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ORGANIZATION'  OF  THE  N.  Y.  CENTRAL  &  HUDSON  RIVER  R.  R.  CO. 


DIRECTORS. 

Elected  at  annual  meeting  of  Stockholders  held  at  Albany,  New- York, 
April  18th,  1888. 


CORNELIUS  VANDERBILT  ....  New-York,  N.  Y. 
WILLIAM  K.  VANDERBILT  .  .  .  New-Yoek,  N.  Y. 
FREDERICK  W.  VANDERBILT  .  .  New- York,  N.  Y. 

CHAUNCEY  M.  DEPEW  New-Yoek,  N.  Y. 

CHARLES  C.  CLARKE  New-Yoek,  N.  Y. 

HORACE  J.  HAYDEN  New-York,  N.  Y. 

SAMUEL  F.  BARGER  New- York,  N.  Y. 

J.  PIERPONT  MORGAN  New-York,  N.  Y. 

CYRUS  W.  FIELD  New-Yoek,  N.  Y. 

WILLIAM  BLISS  Boston,  Mass. 

ERASTUS  CORNING  Albany,  N.  Y. 

GEORGE  C.  BUELL  Rochester,  N.  Y. 

SHERMAN  S.  JEWETT  Buffalo,  N.  Y. 


The  annual  meeting  of  Stockholders  for  the  election  of  Directors  is  held 
in  the  city  of  Albany,  N.  Y.,  on  the  third  Wednesday  in  April. 

Total  number  of  Stockholders  at  last  election,  9,568. 

Post-office  address  of  operating  offices,  New- York,  N.  Y. 
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OFFICERS. 


Chairman  of  the  Board  Cornelius  Vanderbilt  New-York,  N.  Y. 

President  Chauncey  M.  Depew   "  " 

Assistant  to  President   .James  Tillinghast   "  " 

Secretary  Edwin  D.  Worcester   "  " 

FINANCIAL  AND  ACCOUNTING. 

First  Vice-President  Charles  C.  Clarke  New-York,  N.  Y. 

Treasurer  Edward  V.  W.  Rossiter  

Assistant  Treasurer  John  Carstensen  

Cashier  F.  B.  Hagen  

Paymaster  John  L.  Burdett  

Comptroller  Isaac  P.  Chambers  

Auditor  of  Disbursements  . .   F.  C.  Root  

Asst.  Auditor  of  Disbursements  Wm.  W.  Anstey  

Auditor  of  Freight  Accounts   Walter  B.  Pollock  

Asst.  Auditor  of  Freight  Accounts  Downer  Adams  

Auditor  of  Passenger  Accounts   Wm.  K.  Gillett   

Asst.  Auditor  of  Passenger  Accounts .  . .  J.  F.  Fairlamb  

TRAFFIC. 

Second  Vice-President  Horace  J.  Hayden  New- York,  N.  Y. 

General  Traffic  Manager  Nathan  Guilford  

General  Freight  Agent   .  E.  Clark,  Jr  

Asst.  Gcn'l  Freight  Agent  Samuel  Goodman  

Asst.  Gcn'l  Freight  Agt.,  Harlem  Dir.  ..John  R.  Collins  

General  Live  Stock  Agent  John  B.  Dutcher  

Asst.  Gen'l  Lire  Stock  Agent  Alfred  C.  Mellor   

General  Passenger  Agent.  *  Henry  Monett  

Asst.  General  Passenger  Agent  E.  J.  Richards  

General  Eastern  Passenger  Agent  M.  C.  Roach  

General  Western  Passenger  Agent   William  B.  Jerome  Chicago,  Ills. 

General  Agent,  Passenger  DepH  Edson  J.  Weeks.  Buffalo,    N.  Y. 

General  Baggage  Agent  Frank  J.  Wolfe  ....Albany,  M 


OPERATING. 

General  Superintendent   John  M.  Toucey  New-Y'ork, 

Chief  Engineer  Walter  Katte   " 

Supt.  Motive  Power  d- Rolling  Stock      William  Buchanan   " 

Asst.  Genl.  Superintendent   Theodore  Voorhees   " 

Supt.  Mohawk  d  Hudson  Dirision       .Charles  H.  Bissell  Albany, 

AMU  Supt.  Mohawk  <£■  Hudson  Die      J.  H.  Phyfe  New- York, 

Ant.  Supt.  Mohawk  <£•  Hudson  Die  ... .F.  H.  Phillips   Albany, 

Supt.  Western  Dirision  George  H.  Burrows   Buffalo, 

Asst.  Supt.  Western  Dirision   Henry  Goold  Rochester, 

*  Died  since  the  close  of  the  period  covered  by  this  report. 
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orERATixf;.—  Continued. 

Supt.  Harlem  Division  Geo.  H.  "Worcester  New-York,  X.  Y. 

purchasing  Agent  Charles  Reed   "  " 

General  Head  Master  William  D.  Otis  Albany,  " 

LEGAL. 

General  Counsel   .  .Frank  Looms  New-York, X.Y. 

Attorney  Charles  T.  Titus    "  " 

Tax  Agent  Frank  Hinchey   "  " 

For  West  Shore  Railroad. 

General  Manager   J.  D.  Layng  New-York,  X.Y. 

General  Counsel  Ashbel  Green   "  " 

Traffic  Manager  J.  W.  Musson.  . .  .   "  " 

General  Passenger  Agent  Charles  E.  Lambert   "  " 

Asst.  General  Freight  Agent   Lucius  Smith   "  " 

General  Superintendent  Charles  W.  Bradley  Weehawken,X.J. 

Superintendent  Hudson  River  Division    J.  P.  Bradfield  Kingston,  X.Y. 

Superintendent  Buffalo  Division   D.  B.  McCoy  Syracuse,  " 

Asst.  Supt.  of  Motive  Power  J.  M.  Boon  Frankfort,  " 

General  Baggage  Agent  Geo.  W.  Clymans  Weebawken,X.J. 

Tax  Agent  F.  F.  Wendell  Fort  Plain,  N.Y. 


OFFICES. 

General  Office  Albany,     N.  Y. 

Xetc-York  Office  Grand  Central  Depot  Xew-York  " 

London  Fiscal  Agents,  Messrs.  J.  S.Morgan  &  Co.,  22  Old  Broad  St.  London,  England. 


Xeic-York  Office  

Union  Trust  Co.  of  Xew-York 
London  Fiscal  Agency  

Union  Bank  of  London  


Transfers  Stock. 

Pays  Dividends  on  Stock  issued  here. 
Transfers  Registered  Bonds. 

Pays  Interest  on  Coupon  and  Registered  Currency 
Bonds. 

Registers  of  Stock  issued  here. 
Pays  Dividends  on  Stock  issued  there. 
Registrars  of  Stock  issued  there. 
I  Pays  Interest  on  Sterling  Bonds. 
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REPORT. 


To  the  Stockholders  of  the 

New- York  Central  and  Hudson  River  Railroad  Company: 

The  Board  of  Directors  submit  the  following  Report  for  the  year  ending 
September  30th,  1888 : 

Road  Operated. 

Itoart  Owned.  Miles. 

N.  Y.  C.  &  H.  R.  R.  R.  Main  Line  .  .  .  New-York  to  Buffalo  ....  441-75 
N.  Y.  C.  &  H.  R.  R.  R.  Branches  ...        "         "       "        ....  290-12 


Total  miles  New- York  Central  and  Hudson  River  R.  R.   .  .  731-87 

Roads  Leased. 

West  Shore  R.  R  Weehawken  to  Buffalo  ....  448-56 

N.  Y.  &  Harlem  R.  R.  (steam  line)  .  .  .  New- York  to  Chatham  .  .  .  .135-90 
Niagara  Bridge  &  Canandaigua  R.R.  .  .  Canandaigua  to  Tonawanda  .  87'58 
Spuyten  Duyvil  &  Port  Morris  R.  R.  .  .  Spuyten  Duyvil  to  Pt.  Morris  .  6-04 

Troy  &  Greenbush  R.  R  Troy  to  Greenbush   .  .      .  .  6-00 

New  Jersey  Junction  R.  R  Weehawken  to  Jersey  City  .  .  4'G9 


Total  miles  road  operated   1420-G4 

The  Dunkirk,  Allegheny  Valley  and  Pittsburgh  Railroad  is  also  leased  by 
this  Company,  but  its  operations  are  not  included  herein,  as  separate  accounts 
have  been  kept  and  a  separate  report  made  by  the  officers  of  that  Company. 


Construction  and  Equipment. 

The  total  of  these  accounts  now  stands  at  $148,283,142.44,  as  shown  in  the 
Balance  Sheet  on  page  7;  the  only  additions  during  the  year  being  $830,775.22 
for  lands  purchased  at  sundry  places,  including  $766,650.72  for  686T6ii353-0  lots 
in  the  23d  Ward  of  New- York  City,  to  bo  used  for  general  yard  purposes, 
and  $404,394.22  expended  in  former  years  for  equipment  on  Harlem  Line, 
hitherto  held  in  a  separate  account  and  now  transferred.  All  other  expendi- 
tures have  been  charged  to  Operating  Expenses. 


Capital  Stock. 

The  Capital  Stock  of  the  Company  is  $89,428,300.00 ;  to  wit :  894,283 
shares  a  $100,  including  $6,300  consolidation  certificates  not  yet  converted. 


Funded  Debt. 

The  total  of  the  Funded  Debt  is  $56,183,333.33.  During  the  year 
$2,391,000.00  New- York  Central  Railroad  6%  bonds,  due  December  15,  1887, 
were  paid,  and  $2,150,000.00  New- York  Central  and  Hudson  River  Railroad 
5%  debentures  issued,  making  a  net  decrease  in  the  Funded  Debt  of  $241,000. 

Statements  showing  details  of  Construction  and  Equipment,  Capital  Stock 
and  Funded  Debt  may  be  found  on  subsequent  pages. 
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Comparative  Summary  of  Operations. 


Sept.  30,  1SSS.  Sept.  30,  Diirerenccs. 

Gross  Earnings  ....  $36,132,920.41  $35,297,055.61  $835,864.80  Inc. 

0PandtTaxeSEXPenSeS }   24,626,338.00  22,388,023.25  2,237,714.75  « 

Per  cent                                  68.15  63.43 

Net  Earnings  ....    $11,506,582.41  $12,908,432.36  $1,401,849.95  Dec. 

First  Charges  $7,831,463.86  $7,760,924.25  $70,539.61  Inc. 

Profit  $3,675,118.55  $5,147,508.11  $1 ,472,389.56  Dec. 

Per  cent                                    4.11  5.76 

Dividends  $3,577,132.00  $3,577,132.00 

Percent                                    4.00  4.00 

Surplus                            $97,986.55  $1,570,376.11  $1,472,389.56  Dec. 


Condensed  General  Balance  Sheet,  September  30th,  1888. 


ASSETS. 

Cost  of  Road  and  Equipment  $148,283,142.44 

Stock  and  Bonds  of  other  Companies   6,538,164.66 

Advances  for  Construction  of  other  Lines,  Real  Estate,  etc.  .  .  3,629,643.55 

West  Shore  Construction  Account   276,858.23 

Due  by  Agents  and  others   3,123,295.51 

Supplies  on  hand   1,997,519.53 

Cash  on  hand   2,036,085.04 


$165,884,708.96 
LIABILITIES.   

Capital  Stock    $89,428,300.00' 

Funded  Debt   56,183,333.33 

Bonds  and  Mortgages  on  Real  Estate   707,000.00- 

Harlem  Construction  Account  *   312,553.07 

Past  Due  Bonds   15,355.00' 

Interest  and  Rentals  Accrued   2,021,796.68 

Uncollected  Interest   9,924.44 

Dividend,  Payable  October  15th,  1888    894,283.00 

Uncollected  Dividends   30,154.61 

Due  for  Wages,  Supplies,  etc   2,620,395.12 

Due  other  Roads,  etc   867,393.98 

Profit  and  Loss  (Excess  of  Assets  over  Liabilities)    12,794,219.73 


$165,884,708.96 


"Unexpended  balance  from  proceeds  of  sale  of  5000  Shares  of  Harlem  Stock  to  be  applied 
to  the  cost  of  depressing  the  tracks  north  of  the  Harlem  River,  now  in  progress. 
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The  Gross  Earnings  for  the  year  just  ended  are  the  largest  in  the  history 
of  the  Company  —  gains  over  last  year  appearing  in  nearly  all  sources  of 
revenue.  The  increase  in  Operating  Expenses  is  due  mainly  to  expenditures 
for  renewals  and  additions  to  rolling  stock,  enlargements  and  betterments 
of  terminals  and  stations,  strengthening  bridges,  and  improving  general  con- 
dition of  track. 

The  following  are  the  principal  items  : 


Charged  to  Repairs  of  Roadway. 


Retaining  wall,  69th  St.  and  11th  Ave.,  N.  Y   $83,909.80 

Retaining  wall,  Hastings-oil- Hudson   5,061.57 

Retaining  wall,  Palatine  Bridge   759.77 

Paving  33d  and  34th  Sts.,  N.  Y   5,293.70 

Sidings,  33d  St.  Yard   1,458.83 

Sidings,  65th  St.  Yard   1,974.64 

Sidings,  Niagara  Falls   2,045.15 

Sidings,  Middleport   2,554.20 

Sidings,  Albion   1,047.04 

Sidings,  Tonawanda   4,143.02 

Sidings,  Herkimer   1,463.22 

Sidings,  Rochester   2,560.32 

Sidings,  West  Albany   3,234.83 

Grading  and  Tracks,  Mott  Haven  Yard   39,332.45 

Annex  Yard,  West  Albany   71,143.40 

Trestle,  Track  and  Sidings,  Lyons   14,741.90 

Tracks  and  Sidings  sundry  points   63,724.23 

Sewer,  West  Albany   1,115.58 

Track  Scales,  Lyons,  .1  cost   1,000.00 

Coal  Trestle,  Suspension  Bridge   9,662.56 

Signals,  Harlem  Div.  49th  St.  to  125th  St   21,143.33 

Signals,  Harlem  River  Drawbridge   2,083.33 

Signals,  Woodlawn  Junction   1,275.00 

Signals,  Spuyten  Duyvil   3,500.00 

Signals,  Western  Division   429.61 

Filling  in  Trestle,  Erie  St.,  Buffalo   16,177.60 

Grade  Crossing,  Buffalo   6,150.80 

New  Track  Scales  and  Derrick,  Rochester   1,985.37 

Water-works,  De  Witt   5,391.86 

Widening  Roadway   1,800.53 

On  account  Stone  Ballast,  Hudson  River  Div.     .  .  .  16,106.72 

lie-laying  Track  with  80  lb.  rail, Hudson  River  Div.  .  94,302.49 

Troy  Union  R.  R.  Betterments   1.470.00 

Repairs  to  Cattle  Passes,  etc   629.05 

Forward    if488.671.40 
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Brought  Forward  $488,671.40 

Charged  to  Repairs  of  Bridges  and  Culverts. 

Culvert,  Yost's   $2,419.55 

Culvert,  Syracuse  (Milton  Ave.)   1.375.00 

Bridge,  Honeoye  Falls   813.33 

Bridge  Abutments,  Lewiston   2,036.15 

Bridge,  Cayuga  Greet,  La  Salle   13,796.94 

Bridges,  Buffalo  Slip  No.  2    1,000.00 

Bridges,  Broekport  and  Holley   1,714.58 

Bridges,  Harlem  Division   6,343.22 

Passenger  Bridge,  Albany   2,584.25 

North  Bridge,  Albany   30,843.76 

Bridge,  Montgomery  St.,  Albany   4,537.50 

Bridge,  Castleton   5,423.10 

Abutments,  Cruger's  Island  Bridge   2,238.21 

Bridge,  Poestenkill,  Troy   1,849.47 

Bridge,  Livingston   3,888.25 

Bridge,  Millers  Corners  Highway   1,450.00 

Culverts  Sundry  Places   2,309.36 

Heavier  Ties,  Guard  Timbers,  Signs,  etc   11,936.06 

Strengthening  Bridges  : 

Structural  Iron  and  Rivets  .  .  .  $56,996.83 

Labor,  etc   44,402.07  101,398.90  197,957.03 

Charged  to  Repairs  of  Buildings. 

Chase  Elevator,  Engine,  etc.,  11th  Ave   $39,364.51 

Hay-sheds,  Hoisting  Machinery,  etc.,  33d  St   76,356.93 

Hay-sheds,  West  34th  St   10,784.52 

Paling  in  Water  Front,  30th  to  34th  Sts   13,912.50 

Depressing  Station  Platforms,  Harlem  Division    .  .  23,259.93 

Paving  West  30th  St.  Lumber  Yard   4,491.52 

Paving  lith  Ave.,  bet.  30th  and  31st  Sts   2,296.35 

Iron  Freight  Shed,  Pier  61,  North  River   35,424.04 

Iron  Freight  Shed,  Pier  62,  North  River   43,954.40 

St.  John's  Park  Granolithic  Platform   1,815.00 

Engine  House,  45th  St   10,092.10 

Office  Budding,  Park  Ave.  &  42d  St   8,975.37 

Extension  of  Ticket  Offices,  Grand  Central  Depot    .  1,477.00 

Signal  Cabin,  60th  St   1,505.33 

Signal  Cabins,  Harlem  Division    644.23 

Signal  Cabins,  Woodlawn   368.14 

Machine  Shop,  Mott  Haven  Yard   461.65 

Drop-table,  Mott  Haven  Yard   539.12 

Foundation  for  Carpenter  Shop,  Mott  Haven  Yard  .  231.95 

Wagon  Road,  Morris  Dock   367.20 

Passenger  Station,  Bath-on-Hudson   3,531.07 

Transfer  House,  East  Albany   1,240.01 

Brick  Freight  House,  Albany   16,120.41 


Forward 


$297,273.28  $686,629.03 
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Brought  forward    .  .  .  .,  $297,273.28  $68G,G29.03 

Water  Tank,  West  Albany   1,836.44 

Transfer  Shed,  West  Albany   23,243.04 

Transfer  Pit,  West  Albany   386.92 

Freight  House  Addition,  Ohio  St.,  Buffalo    ....  9,980.00 

Ice  House,  Buffalo    1,865.48 

Tower  on  Buffalo  City  Elevator   7,955.00 

Rebuilding  part  Niagara  Falls  Station   3,277.11 

Freight  House,  Fonda   404.60 

Water-works,  Fonda   337.44 

Station  Platform,  Oneida   588.39 

Passenger  Station,  Seneea  Falls   814.32 

Passenger  Station,  Fox  Ridge   569.60 

Passenger  and  Freight  Station,  Wampsville  ....  1,500.00 

Engine  House,  Chatham   2,812.66 

New  Station,  Lockport  (Excavating)   759.66 

Drop-pit,  Syracuse   1,696.78 

Addition  to'  Freight  Hoirse,  White  Plains  ...      .  120.35 

Troy  Union  R.  R.  Betterments   5,491.90 

Turn-table,  East  Rochester   54.21 

Station  Signs   374.73 

New  Sidewalk,  Syracuse  Street,  Buffalo    61.07 

New  Sidewalk,  Canastota   178.98 

Additions  to  sundry  buildings   747.57  362,329.53 


Charged  to  Repairs  of  Docks,  Piers,  and  Pilings. 

Reconstruction  of  Piers  27  and  28,  North  River  .  .  2,883.19 

Extension  Fender  Rack,  69th  Street  Float  Bridge   .  2,560.50 

Ramps  for  Piers  61  and  62,  North  River    450.00  5,893.69 


Charged  to  Repairs  of  Fences  and  Gates. 

Buffalo  Crossing  Gates   2,410.08 

Gates,  Brown  and  Maple  Streets,  Rochester  ....  722.74 

Gates,  Middleport   333.05 

Gates,  Pittsford    419.10 

Gates,  Black  Rock,  Amherst  Street   364.37 

Fences  between  Tracks,  110th  and  125th  Sts.,  N.Y.        526.37  4,775.71 


Charged  to  Repairs  of  Machinery. 

Machinery,  Machine  Shops,  West  Albany   13,417.75 

Machinery,  Car  Shop,  West  Albany   1,450.00 

Machinery,  Road  Department   1,131.25  15,999.00 


Forward, 


$1,075,626.96 


u 


Brought  forward  $1,075,626.96 

Charged  to  Repairs  of  Engines. 

4  Consolidation  Engines   41,200.00 

10  Freight  Engines  '.   90,000.00 

15  Freight  Engines  equipped  with  Air-Brakes  .  .  .  139,500.00 
20  Passenger  Engines   183,888.74 

2  Dummy  Engines   14,650.00 

1  Switch  Engine,  Grand  Central  Depot   5,600.00 

2  Switch  Engines   13,000.00 

Equipping  122  Engines  with  Steam  Heat  Apparatus   21,350.00  509,188.74 


Charged  to  Repairs  of  Passenger  Cars. 

25  Passenger  Cars    141,050.00 

8  Baggage  Cars   16,296.02 

2  Composite  Cars   9,386.95 

2  Buffet  Composite  Cars   21,771.41 

Equipping  355  Cars  with  Steam  Heat  Apparatus    .  59,054.25 

Equipping  10  Emigrant  Cars  with  Air-Brakes  .  .  .  1,477.30  249,035.93 


Charged  to  Repairs  of  Freight  Cars. 


500  Pine  Creek  Coal  Cars  $259,000.00 

280  Coal  Cars   122,007.20 

720  Box  Cars   370,770.50 

282  Platform  Cars   112,709.70 

27  Conductors'  Cars   17,463.16 

4  Tool  Cars    1,689.44 

14  Carriage  Cars   7,216.02 

2  Derrick  Cars   2,686.30 

200  Stock  Cars   105,954.00 

Equipping  200  Stock  Cars  with  Air-Brakes    ....  14,498.00 

 $1,013,994.32 


Total  $2,847,845.95 

Less  for  Value  of  Old  Cars  and  Engines  Destroyed   166,917.20 


Net  Amount  of  Extraordinary  Expenses  $2,680,928.75 


The  following  pages  contain  the  quarterly  statements  required  by  the  Board 
of  Railroad  Commissioners  of  the  State  of  New- York,  during  the  year,  an 
analysis  of  the  Gross  Earnings,  Operating  Expenses  and  General  Balance 
Sheet,  details  of  Interest,  Rentals  and  Dividends  paid,  Freight  and  Passenger 
Statistics,  Equipment,  Chief  Engineer's  report  of  physical  condition  of  road 
operated,  where  located,  etc.,  and  a  historical  sketch  of  the  formation  of  the 
Company,  its  proprietary  and  leased  lines,  etc.,  etc.,  all  of  which  is  respectfully 
submitted. 

C.  Vandekbilt, 

ChauXCEY  M.  DEPEW,  Chairman  of  the  Board. 

President. 
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EABNINOS  AND  EXPENSES  IN  DETAIL. 


Year  ending  Year  pndins 

Enrnings.                                Sept.  30,  18S8.  Sept.  30,  1SS7.  Diflei-euees. 

From  Freight  $21,334,298.98  $21,143,098.55  $191,200.43  Inc. 

"    Passengers                                          10,878,118.95  10,510,472.07  307,64(3.88  " 

"     Bents                                                  1,573,939.00  1.013,040.95  39,707.35  Dec, 

"    Mails                                                      777,735.35  782,643.41  4,908.06  " 

"    Telegraph                                                 8,483.94  7,412.49  1,071.45  Inc. 

"    Interest                                                   788,326.28  503,078.28  285,248.00  " 

"    Use  of  Road  (N.Y.N.H.  &  H.R.R.).  .        337,127.07  325,048.90  12,078.08  " 

"    All  other  sources                                     434,890.24  411,654.87  23,235.37  " 

Total  Earnings                   $36,132,920.41  $35,297,055.61  $835,864.80  " 


Expenses.  Year  ending  Year  endinE- 

Sept.  30,  18SS.  Sept.  30,  1SS7.  DiBcrences. 

Repairs  of  Roadbed   $2,892,777.07  $2,748,678.08  $144,098.99  Inc. 

Cost  of  Rails  used  in  Repairs   353,884.32  262,549.87  91,334.45  " 

Repairs  of  Buildings   820,961.95  523,292.20  297,669.75  " 

Repairs  of  Fences  and  Gates   60,040.35  57,514.93  2,525.42  " 

Taxes  on  Real  Estate    1,322,536.51  1,299,183.99  23,352.52  " 

Repairs  of  Engines  and  Tenders   1,547,303.91  1,169,011.71  378,292.20  " 

Repairs  of  Passenger  and  Baggage  Cars ...  .  772,174.23  583,715.23  188,450.00  " 

Repairs  of  Freight  Cars   2,017,931.62  1,751,827.18  266,104.44  " 

Repairs  of  Tools  and  Machinery  in  Shops  . .  .  146,831.46  133,994.12  12,837.34  " 

Incidental  Shop  Expenses   383,007.25  345,165.61  37,841.64  " 

General  Superintendence   253,149.68  225,548.01  27,601.67  " 

Agents  and  Clerks   2,112,450.78  2,067,263.92  45,186.86  " 

Conductors,  Baggagemen  and  Brakemen  ..  .  1,403,742.86  1,311,894.74  91,848.12  " 

finginemen  and  Firemen   1.892,050.69  1,787,463.28  104,593.41  " 

Porters,  Watch,  Flag  and  Switchmen   1,036,432.71  1,047,007.02  10,574.31  Dec 

Fuel  and  Water  Station  Attendance    135,103.91  168,732.13  33,628.22  " 

Labor,  Loading  and  Unloading  Freight   1,857,498.83  1,836,961.55  20,537.28  Inc. 

Fuel,  Cost  and  Labor  preparing   2,228,225.98  1,675,774.69  552,451.29  " 

Oil  and  Waste    270,231.92  271,145.18  913.20  Ike. 

Loss  and  Damage  on  Goods  and  Baggage  . . .  74,424.06  54,540.62  19,877.44  Inc. 

Damages  for  Injuries  to  Persons   135,810.11  100,307.58  29,502.53  " 

Damages  to  Property   20,691.00  20,674.88  5,983.88  Dec. 

Car  Mileage  (Debit  Balance)   305,326.32  435,841.64  130,515.32  " 

Printing   136,500.91  103,773.74  32,727.17  Inc. 

Advertising    61,426.70  42,917.04  18,508.76  " 

Office  Expenses,  Stationery,  etc   96,454.23  81,153.02  15,301.21  " 

Insurance   41,796.93  32,018.38  9,778.55  " 

Rents    480,566.57  445,120.16  35,446.41  " 

Legal  Expenses   89,566.67  58,029.10  31,537.51  " 

Hauling  Freight  Cars  in  New  York  City...  24.974.19  23,039.74  1,934,45  " 

Lighterage  and  Cartage   1,040,794.24  904,034.48  136,759.76  " 

Water  for  Stations  and  Engines   75,567.10  64,891.54  10,675.56  " 

Hudson  Klver  Bridges   116,280.79  106,672.09  0,608.70  " 

Weehawken  Ferry   190,927.23  104,395.08  3,467.85  Dec. 

State  Railroad  Commissioners   17,207.21  20,148.27  2,041.06  " 

Contributions  and  Subscriptions   4,688.00  3,257.73  1,430.27  Inc. 

Sundries   206,993.71  419,077.76  212,084.05  Dec. 

Total  Expenses   $24,626,338.00  $22,388,623.25  $2,237,714.75  Inc. 


Recapitulation  of  Expenses. 

Sept.  30,  18S8.  Sept.  30,  1SS».  Dift"crence«. 

Maintaining  Road  and  Real  Estate  $5,450,200.20  $4,891,219.07 

Repairs  of  Equipment                                   4,867,248.47  3,983,713.85 

Operating  the  Road                                  14,308,889.33  13,513,690.33 

Total  $24,626,338.00  $22,388,623.25  $2,237,714.75 

Per  cent,  of  Expenses  to  Earnings                         68-15  63-43 


3k  I 
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FIRST  CHARGES. 
Rent  of  Leased  Lines. 

NEW-YORK  AND  HARLEM  RAILROAD. 
12  Months'  Interest  at  1%  on  $12,000,000  I     $gl0  00Q  0Q 

Consolidated  Mortgage  Bonds  )  ' 

12  Months'  Interest  at  6%  on  $5,000  Sink- )    '        300  0Q 

ing  Fund  Bonds  i 

Dividend  of  8%  on  104.000  Shares  of  Stock 

($30  per  share),  viz. :  

One  year  on  189,000  Shares  .  .  .  $756,000.00 

3  Months  on  5,000  Shares    .  .  .        5,000.00  701,000.00 

State  Tax  on  Capital  Stoek   18,900.00  $1,020,200.00 

SPUYTEN  DUYVIL  AND  PORT  MORRIS  RAILROAD. 
Dividend  of  8%  on  9,890  Shares  of  Stock    .  $79,120.00 
State  Tax  on  Capital  Stoek   1,978.00  81,098.00 

NIAGARA  BRIDGE  AND   CANANDAIGUA  RAILROAD. 
12  Months'  Interest  at  6%  on  $1,000,000  Stock  $60,000.00 
State  Tax  on  Capital  Stock   1,500.00  61,500.00 

TROY  AND  GREENBUSH  RAILROAD. 
12  Months'  Interest  at  7%  on  $275,000.00  I  9J0  0Q 

Capital  Stock  f  ' 

State  Tax  on  Capital  Stock   480.20  19,730.20 

DUNKIRK,  ALLEGHENY  VALLEY  AND  PITTSBURGH  RAILROAD. 

12  Months'  Interest  at  7%  on  $1,600,000.00  \  ^ „„„  „„ 

D.  W.  &  P.  R.  Bonds  f  *lli!'000-00 

12  Months'  Interest  at  1%  on  $1,300,000.00  (  „.  „„„  „ , 

Warren  &  V.  E.  R.  Bonds  S  Ji>uuu-W 

3  per  cent,  on  6,500  Shares  of  Stock  ....  19,500.00 

Organization  Expenses   500.00  223,000.00 

WEST  SHORE  RAILROAD. 
12  Months'  Interest  at  4%  on  $50,000,000.00  >  $,  00Q  00Q  fl0 

Bonds   )  ' 

State  Tax  on  Capital  Stock   14.35  2,000,014.35 

NEW  JERSEY  JUNCTION  RAILROAD. 

12  Months'  Interest  at  4%  on  $1,650,000.00  I  $g6  00Q  Q() 

Bonds  I  ' 

6  Months'  Interest  at  4%  on  $50,000.00  Bond  (  1  00Q  Q()  6_  0Q()  Q() 

and  Mortgage  S 

Total  Bent  of  Leased  Lines  $4,072,542.55 
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Interest  on  Bonds,  etc. 

12  Months'  Interest  at  1%  on  $30,000,000.00  t 
1st  Mortgage  Bonds  i 

12  Months'  Interest  at  6%  on  £2,000,000  > 
Sterling  Bonds  ) 


12  Months'  Interest  at  5%  on  $7,850.000.00 ' 
Debentures  

9  Months  and  15  Days'  Interest  at  5%  on 
$2,130,000.00  Debentures  

12  Months'  Interest  at  5%  on  $6,450,000.00  i 
Extended  Debt  Certificates  J 

2  Months  and  15  Days'  Interest  at  6%  on  ' 
$2,391,000.00  New- York  Central  R.  R.  6%  ] 
Bonds,  redeemed  Dec.  15th,  1887    .  .  .  . 


Interest  on  Bonds  and  Mortgages,  etc.  .  .  . 

Total  Interest  on  Bonds 


$392,500.00 
85,104.20 


$2,100,000.00 
584,000.00 

477,604.20 
322,500,00 

29,887.50 

32,591.08 
$3,546,582.78 


New- York  State  Taxes. 

On  Capital  $148,938.58 

On  Earnings   63,399.95 

Total  Taxes  $212,338.53 

Recapitulation  of  First  Charges. 

Rent  of  Leased  Lines  $4,072,542.55 

Interest  on  Bonds,  etc   3,546,582.78 

New-York  State  Taxes   212,338,53 

Total  $7,831,463.86 

DIVIDENDS  PAID. 

January  16th,  1888,  1%   $894,283.00 

April      16th,  1888,  \%   894,283.00 

July      16th,  1888,  1%   894,283.00 

October  15th,  1888,  1%    894,283.00 

Total    ....  4%   $3,577,132.00 
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COST  OF  ROAD  AJVD  EQUIPMENT. 
CONSTB  UGTION  AO 00  UNT. 


COST  OF  ROAD. 


Grading  and  Masonry   $20,909,031.45 

Bridges   2,913,667.62 

Superstructure,  including  Rails   30,982,404.42 

Passenger  and  Freight  Stations,  Buildings  and  Fixtures  .  .  .  14,901,077.77 

Land,  Land  Damages  and  Fences   16,033,739.76 

Engineering  and  Agencies  -   3,018, 2S8. 67 

Rochester  and  Lake  Ontario  Railroad   150,000.00 

Buffalo  and  Niagara  Falls  Railroad   658,921.56 

Lewiston  Railroad   400,000.00 

Saratoga  and  Hudson  River  Railroad   2,000,000.00 

Syracuse  Junction  Railroad   732,297.57 

Junction  Railroad,  Buffalo                                            •  •  ■  219,900.00 

Consolidation  Certificates,  representing  cost  of  road  to  this  Co.  .  31,157,904.00 


Total  Cost  of  Road  $124,137,252.82 


COST  OF  EQUIPMENT. 


Locomotives,  Fixtures  and  Snow  Plows   $6,402,183.75 

Passenger  and  Baggage  Cars   1,886,946.79 

Freight  and  other  Cars   15,337,034.08 

Floating  Equipment   519,725.00 


Total  Cost  of  Equipment  $24,145,889.62 


Grand  Total  Cost  of  Road  and  Equipment     ...  $14S,283,142.44 


Items  Charged  to  Construction  Account  during  tlie  Year. 

LAND  ACCOUNT. 

Land,  23d  Ward,  New -York  City  $766,650.72 

"  Albany   1.375.00 

"  Patroon  Creek,  West  Albany   50,014.50 

"  Rome   1,000.00 

"  Syracuse   2,000.00 

"  Mohawk   1,500.00 

"  Lockport   13,235.00 

$835,775.22 

Less:  Received  for  exchange  of  Land  at  Troy,      5,000.00  $830,775.22 

•Passenger  and  Freight  Stations,  Buildings  and 

Fixtures   99,225.96 

*  Locojiotives  and  Snow  Plows   49,706.26 

*  Passenger  and  Baggage  Cars   89,954.00 

*  Freight  and  other  Cars   1 65,508.00 

$1,235,169.44 

*  Transferred  from  "Equipment  Harlem  Line  Account,"  being  the  excess  expended  by  this  Com- 
pany on  Harlem  Equipment  from  April  1,  187a,  to  September  30,  1877,  over  the  amount  for  which  this 
Company  is  responsible  to  the  N.  Y.  &  Harlem  E.  K.  Co.,  as  per  contract  between  the  two  companies 
dated  April  l,  1873. 
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STOCK  &  BONDS  OF  OTHER  COMPANIES,  OWNED. 


Stock. 


No.  frt  Share 

Troy  Union  E.  R   150 

Hudson  River  Bridge  Co   .  .  3,750 

Dunkirk,  Allegheny  Valley)  .„»,» 

&  Pitts.  R.R.  Co".  .  .      I  10'6'<' 

Merchants'  Despatch  Trans- 1  0-  nnA 

[  -o,9/4 

portation  Co  > 

Morris  Run  Coal  Mining  Co  .  562 

Pittsburgh  &  Lake  Erie  R.  \  .,  „„.. 

R.  Co  i 

Pittsburgh  &  Lake  Erie  R.  ( 

R.  Co.  Scrip  i 

Niagara  Bridge  &  Canau-  (  ^ 

daigua  R.  R.  Co   ....  ' 

Syracuse,  Geneva  &  Corning  I  ,, 

•r.rco                  i  °'62C 

Western  Transit  Co  ...  .  10,000 
West  Shore  R.  R.  Co  .  .  .  .  100,000 

Pitchburg  R,  R.  Co   833 

Total  

Ledger  Value  . 


Total  par  Value. 

$15,000.00 
375,000.00 

1,067,600.00 
2.597,400.00 

56,200.00 
100,000.00 

10,000.00 

1,000.00 
662,600.00 

I 

1,000,000.00 
10,000,000.00 
83,300.00 

$15,968,100.00 

$3,735,998.38 


I 


Hate.    Dividend  Received. 


Special  6% 

6% 
6% 

6% 

6% 
p~».13% 

-TV.  Til 


Bonds. 


Dunkirk,  Allegheny  Valley  &  Pitts-  1 
burgh  R.  R.  Co  1 

Total  Amount  Held. 

$1,257,000.00 

Rate. 

Interest  Received- 

$87,990.00 

Warren  &  Venango  R.  R.  Co  

1,300,000.00 

91,000.00 

Pittsb'gh,  Titusville  &  Buffalo  R.  R,  Co  . 

3,916.28 

Syracuse,  Geneva  &  Corning  R.  R.  Co  t  . 

113,000.00 

1% 

7,840.00 

Ogdensb'gh  &  Lake  Charaplain  R.  R.  Cof  . 

175.000.00 

3,500.00 

Total  

$'?  848,910.28 

$190,330.00 

Ledger  Value  

.  $2,802,166.28 

"Front  a  fund  which  accumulated  by  non-payment  of  dividends  for  a  number  of  years 
previous  to  1884. 
t  $2000.    Redeemed  November  15,  1887. 

t  Acquired  May  31,  1888,  in  exchange  for  Lamoille  Valley  Extension  R.  IJ.  Bonds. 


Recapitulation  of  Interest  and  Dividends  Received. 

Dividends  on  Stock  $510,311.60 

Interest  on  Bonds   190,330.00 

Interest  on  Loans  and  Advances   87,684.68 

Total  $788,326.28 
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DETAILED  STATEMENT  OF 
CAPITAL  STOCK  AXD  FUNDED  DEBT. 

Capital  Stock. 

Number  of  Shares  '  894,283 

Par  Value  per  Share   $100.00 

Total  Par  Value  Authorized  $89,423,300.00 

Total  Amount  Issued  and  Outstanding  89,428,300.00 

Amount  per  mile  of  Road  Owned  (731-87  miles)   122,191.51 

Rate  of  Dividend  for  Year   4  percent. 


Funded  Debt. 


Class  of  Bond. 

When 
Issued. 

When 
Due. 

If.  Y.C.&  H.R.  R.R. 

1st  Mort.  Coupon. 
N.  Y.  C.  &  H.  R.  R.  R, 

1873 

Jan.  1. 
1903 

1st  Mort.  Regist'ed. 

J 

N.Y.  C.  &H.  R.  R.  R.l 

1873 

Jan.  1. ) 

1st  Mort.  Sterling.  , 

.  1903  J 

N.  Y.  C.&  H.R.  R.  R. 

Debentures  Coup. 

1884 

Sep.  1,| 

N.Y.C.&H.R.R.R. 

1904 

Debentures  Reg'd. 

tS.  Y.  Central  R.  R. 

1853< 

May],] 

Ext'dDebtCertifi's., 

1893  J 

Amount  issued 
ami  now 
Outstanding- 


$30,000,000 


$8,290,000.00 
21,710,000.00 
£2,000,000  9,733,333.33 


$10,000,000 


1,000 


Total  Amount  of  Funded  Debt  

Amount  per  mile  of  Road  Owned  (731.87  miles) 
*  Extended  May  1,  1883,  for  10  years. 


5% 


2,354,000.00 

6,450,000.00 

$56,183,333.33 
$76,766.82 


1st.  Jan. 
1st  July. 
1st  Jan. 
1st  July. 
1st  Jan. 
1st  July. 
1st  Meh. 
1st  Sept. 
1st  Meh. 
1st  Sept. 
1st  May. 
1st  Nov. 


CURRENT  ASSETS  AND  LIABILITIES. 


Assets. 

Cash   $2,036,085.04 

West  Shore  Construction  Account   276,858.23 

Due  from  Agents   1,624,724.56 

Due  from  Individuals  and  Companies   890,737.76 

Net  Traffic  Balances  due  from  other  Companies   607,833.19 

Supplies  on  hand   1,997,519.53 

$7,433,758"!31 

Liabilities. 

Audited  Vouchers,  Wages  and  Salaries  $2,620,395.12 

Net  Traffic  Balances  due  to  other  Companies   867,393.98 

Harlem  Construction  Account   312,553.07 

Accrued  Interest  and  Rentals   2,021,796.68 

Uncollected  Interest   9,924.44 

Uncollected  Dividends   30,154.61 

Dividend  Payable  Oct,  15,  1888    894,283.00 

Past  Due  Bonds   15,355.00 

Balance  of  Assets   661,902.41 

$7,433,758.31 
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INCOME  ACCOUNT. 


Earnings. 


Freight   $21,334,298.98 

Passenger   10,878,118.95 

Rents   1,573,939.60 

Mails   777,735.35 

Telegraph   8,483.94 

Interest   788,326.28 

Use  of  Koad  N.  Y.'  N.  H.  &  H.  R.  R.   .  .  337,127.07 

All  other  Sources   434,890.24 

Total  Earnings   $36,132,920.41 


Deduct 


Operating  Expenses  and  Taxes  $24,626,338.00 

Interest  on  Bonds   3,546,582.78 

Rent  of  Leased  Lines   4,072,542.55 

New- York  State  Tax  on  Capital  and  Earn- 
ings   212,338.53 

Dividend  of  i%  on  Capital  Stock  ....      3,577,132.00  36,034,933.86 


Surplus  Earnings   97,986.55 


Add 

Rebate  on  N.  Y.  State  Tax  on  Earnings 

for  1885  and  1886    $119,746.84 

"Westinghouse  Air  Brake  Stock  sold  .  .  .  93,750.00 

Premium  on  5%  Debentures  issued  .  .  .  97,645.85  311,142.69 


Net  Income  year  ending  Sept.  30th,  1888    409,129.24 

Balance  of  Income  Account  Sept.  30th,  1887    12,385.090.49 


Balance  of  Income  Account,  Sept.  30th,  1888 


$12,794,219.73 
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SUMMARY  OF  FINANCIAL  TRANSACTIONS. 
Resources. 

Cash  Balance,  October  1,  1887   $2,534,766.22 

Surplus  for  year  ending  September  30,  1888  .  .  $97,986.55 
$2,150,000  New- York  Central  &  Hudson  River >    „  „ , 

E.  R.  5%  Debenture  Certificates  sold  .  .  .  J    "'  ' 

Bonds  and  Mortgages  on  Real  Estate   600,000.00 

Rebate  on  New- York  State  Taxes,  1885  and  1886  .  119,746.84 
5.000  shares  New- York  &  Harlem  R.  R.  Stock  sold,  569,200.00 
Bonds  Syracuse,  Geneva  &  Corning  R.  R.  redeemed,  2,000.00 


3,636,579.24 
$6,171,345.46 


Appropriation  of  Resources. 

Increase,  Construction  Account  (Land)   $830,775.22 

Increase,  Harlem  Construction  Account  ....  219,129.84 

Increase,  West  Shore  Construction  Account  .  148,112.92 

Increase,  Current  Assets   484,065.30 

Decrease,  Current  Liabilities   62,177.14 

$2,391,000  New- York  Central  Railroad  6%  Bonds 
of  1887,  redeemed  


2,391,000.00 


  4,135,260.42 

Cash  Balance,  October  1.  1888   $2,036,085.04 


EMPLOYES  AND  SALARIES. 


Nn. 

Compensation . 

49       .  . 

$271,205.92 

General  Office  Clerks  

433        .  . 

344,674.68 

Station  Agents  

519       .  . 

356,458.61 

296       .  . 

162,638.35 

Other  Stationmen  

.    3,812        .  . 

,  .  2,101,898.53 

Engineers  

.    1,030        .  . 

1,276,877.71 

Firemen  and  Wipers  

.    1,230        .  . 

745,183.55 

552        .  . 

540,382.75 

.    1,469        .  . 

867,076.89 

Mechanics  and  Helpers  in  Shops  .  .  . 

.  2,532 

1,541,433.29 

.    1,371        .  . 

642,313.19 

Roadmasters  and  Track  Foremen  .  .  . 

419        .  . 

255,957.41 

.    3,338       .  . 

1,489,142.82 

Switchmen,  Flagmen,  Watchmen,  etc. . 

.  2,379 

1,091,630.90 

Mechanics  and  Helpers,  Road,  etc.   .  . 

646 

412,271.65 

Employes  on  Floating  Equipment    .  . 

81        ,  . 

60,681.51 

503        .  . 

300,881.13 

Total  

.  20,659        .  . 

.  .  .  $12,460,708.89 
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ACCIDENTS. 


Cause  of  Accidents. 

Fell  from  Cars,  Engines,  or 
Platforms  

Jumping  on  or  off  trains  or 
cars  in  motion,  or  passing 
between  ears  

Walking,  lying,  sitting  or  be- 
ing on  the  track  

Coupling,  switching,  or  exam- 
ining cars,  etc  

Collisions,  or  derailments  .  . 

Striking  bridges,  switches,  tun- 
nels, etc  

Crossing  tracks  in  front  of 
engines  or  cars  

Found  dead  on  track  and  cars 

Passengers  putting  arms  out  of 
windows  and  stones  thrown 
in  car  windows  

Other  causes   


15 


11 


Totals  . 


12 


3 
40 


i 

1 

i 

1 

I 

9 

45 

7 

3 

18 

8 

36 

15 

41 

17 

17 

81 

41 

98 

11 

211 

11 

11 

19 

1 

3 

12 

3 

17 

2 

5 

5 

3 

3 

22 

31 

25 

9 

1 

21 

27 

3 

119 

1 

5 

5 

07 

468 

150 

129 
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EQUIPMENT. 
Locomotives. 

1888.  ISM 


Number  of  Locomotive  Engines  for  Passenger  Service  ....  267  .  .  251 

Number  of  Locomotive  Engines  for  Freight  Service   340  .  .  328 

Number  of  Locomotive  Engines  for  Freight  Service,  Narrow  (  9  0 

Gauge  ' 

Number  of  Locomotive  Engines  for  Switching  Service  ....  269  .  .  262 

Number  of  Dummy  Engines   10  .  .  10 

Total  Number  of  Locomotives   888  856 


Number  of  Locomotive  Engines  in  Passenger  Service  Fitted 
for  Steam  Heat  


Average  Weight  ( with  Tender,  Fuel  and  Water)  of  each  hind  of 
Locomotive  Engine,  viz.: 

1SSS.  1887. 

Passenger  Engines   159,000  lbs.   .  .   140,000  lbs. 

Freight  Engines   151,000  lbs.   .  .   130,000  lbs. 

Switching  Eugines   96,000  lbs.   .  .     96,000  lbs. 
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Equipment — (Contin  ued). 
Passenger  and  Baggage  Cars. 

isss.  issr. 

Number  of  Passenger  Cars  544  ■  ■  538 

Number  of  Composite  Cars                                                      91  .  .  85 

Number  of  Dining  Cars                                                            5  .  .  5 

Number  of  Emigrant  Cars  152  .  .  142 

Number  of  Baggage,  Mail  and  Express  Cars  215  .  .  209 

Total  number  of  Cars  of  all  kinds  in  Passenger  Equipment  .  1007  .  .  979 


Freight  and  other  Cars. 

1S88. 

With  8  With  4 

Wheel*.  Wheels. 

Number  of  Box  Freight  Cars   23,171  367 

Number  of  Platform  Cars   3,313 

Number  of  Cattle  Cars   2,224 

Number  of  Oil  Tank  Cars    32 

Number  of  Coal  Cars   3,542  947 

Number  of  Conductors'  Cars   221  92 

Number  of  Tool  and  Service  Cars  ...  101 

Number  of  Derrick  Cars   25 

Number  of  Platform  Narrow  Gauge  Cars  45 

32,629  1,451 


1887. 

With  8  Witli  4 
Wheels.  Wheels. 


22,359 
3,237 
2,426 
32 
2  722 
'l83 
92 
21 


718 
15 


1,311 
105 


45 


31,072  2,194 


Total  Number  of  Cars  of  all  kinds  in  ^     04  ogo 
Freight  Equipment  '  , 


33,266 


Number  of  Cars  in  Passenger  Service  Fitted  with  "  Martin  Anti-Fire  )  gg0 

Car  Heating  Device,"  (steam  from  engines.)   S 

Number  Cattle  Cars  Fitted  with  Westinghouse  Freight  Air  Brake   .  .  .  316 


Floating  Equipment. 


188S.  1S87. 

Number  of  Propellers  and  Steam  Tugs   14  .  .  14 

Number  of  Lighters   2  .  .  2 

Number  of  Barges    41  .  .  43 

Number  of  Canal  Boats   1  .  .  2 

Number  of  Floats   17  .  .  17 

Number  of  Scows   0  .  .  2 

Number  of  Ferry  Boats   5  .  .  6 

Total  Number  of  Boats  of  all  kinds  in  Floating  Equipment  .  .  80  .  .  86 
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TRANSPORTATION  STA  TISTICS. 

Mileage  of  Trams. 

18SS. 

issr. 

Number  of  miles  run  by  Passenger  Trains  .... 

.  10,015,709 

Q        A  Cfio 

O,  t  o4r,OUo 

.  14,740,083 

14,047,553 

Number  of  miles  run  by  Switching  and  Work  Trains 

.  11.115,975 

9,190,912 

Passengers  Carried  and  Mileage. 

1888. 

issr. 

219,469 

190,157 

Number  of  Wav  Passengers  

17,779,089 

1  < ),_  i .),_,.«) 

Total  number  of  Passengers  Carried  

17,998,558 

16,465,453 

Number  of  Passengers  Carried  One  Mile  

559,816,001 

528,308,742 

Freight  Carried  and  Mileage, 

18S8. 

issr. 

Number  of  Tons  Through  Freight  North  and  West  . 

461,542 

436,651 

Number  of  Tons  Through  Freight  East  and  South  . 

1,448,051 

1,523,689 

Total  number  Tons  Through  Freight    .  .  .  . 

1,909,593 

1,960,340 

1888. 

18S7. 

Number  of  Tons  Way  Freight  North  and  West  .  .  . 

5,192,871 

4,480,502 

Number  of  Tons  Way  Freight  East  and  South  .  .  . 

8,160,409 

8,186,112 

13,353,280 

12,666,01+ 

18S8. 

188?. 

Total  number  of  Tons  of  Freight  Earning  Revenue  .  . 

15,262,873 

14,626,954 

Number  of  Tons  Railroad  Company's  Freight .  .  .  . 

1,122,573 

1,085,719 

Total  number  of  Tons  Carried  

16,385,446 

15,712,673 

1S8S.  1887. 

Number  of  Tons  Carried  One  Mile                      2,754,778,838  2,704,732,176 

Number  of  Tons  Railroad  Company's  Freight  Car- 
ried One  Mile                                              144,722,666  134,832,125 

Total  number  of  Tons  Carried  One  Mile  .  .  2,899,501,504  2,839,564,301 
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Transportation  Statistics — ( Continued.) 


Description  of  Freight  Moved. 


tsss. 

Tons. 

873,625  .  . 

1887. 

Tons. 

.  .  870,412 

Grain   

1,797,540  •  • 

.  .  1,793,405 

711,600  .  . 

.  .  571,730 

Presh  or  pickled  meats  and  provisions 

.  .  .     347,592  .  . 

.  .  361,953 

Petroleum  and  other  oils  

172,279  .  . 

.  .  211,308 

Lumber  

1,100,500  .  . 

.  .  1,111,563 

Pig  and  bar  iron  and  steel,  and  iron 

and|     401,638  .  . 

.  .  412,841 

Iron  and  other  ores  

258,687  .  . 

.  .  267,929 

9  CtlO  A  HQ 

.    .  o,0yo,4Uo 

.  .  .   1,017,846   .  . 

.  .  1,032,278 

.  .  .   1,637,497   .  . 

.  .  1,692,509 

1,884,826  .  . 

.  .  1,892,748 

722,498  .  . 

.  .  709,875 

Total  number  of  tons  .  . 

.  15,262,873  .  . 

.  .  14,626,954 

Rates  of  Speed,  Number  of  Cars  in  Trains,  etc. 


Average  speed  of  ordinary  passenger  trains,  including  stops,  25  miles  per  hour. 

Average  speed  of  express  passenger  trains,  including  stops,  35       "  " 

Average  speed  of  ordinary  freight  trains,  inc.  stops  \ 

M8  to  20      "  " 
Average  speed  of  fast  freight  trains,  including  stops  ' 


Average  number  of  cars  in  passenger  trains   8 

Average  number  of  passengers  per  train  mile   56 

Average  number  of  miles  one  passenger  carried   31 

Average  number  of  ears  in  freight  trains   37 

Average  number  of  tons  carried  per  train  mile   186 

Average  number  of  miles  one  ton  carried   180 
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ANALYSIS  OF  TRAFFIC  EARNINGS  AND 
EXPENSES. 

EARNINGS.  1SS8.  1887. 

C  From  Freight  $20,141,749.64  $19,965,109,711 

Freight .  .  1     "     Express   873,617.79  855,381.72 

(     "     MisceUaneous   318,931.55  322,547.13 

Total  Freight  Earnings    .  .  .  $21,334,298.98  $21,143,098.55 

f  From  Passengers  $10,686,929.39  $10,350,249.4:! 

Passenger  V     "     Extra  Baggage   76,636.90  57,533.85 

(     "     Miscellaneous   114,552.66  102,088.79 


Total  Passenger  Earnings  .   .  $10,878,118.95  $10,510,472.07 


EXPENSES.  1SSS.  issr. 


Allotted  to  Transportation  of  Passengers.  . 

$16,329,333.61 
.  .  8,297,004.39 

$15,291,141.95 
7,097,481.30 

Expenses  per  Ton  per  mile  

1SSS. 

.  .  .  cts.  00-77 
.  .  .  cts.  00-59 

1SS7. 

00-78 
00-511 

Profit  

.  .  .  cts.  0018 

00-22 

Expenses  per  Passenger  per  mile  

.  .  .  cts.  1-91 
.  .  .  cts.  1-48 

1-96 
1-34 

Profit  

.  .  .  cts.  0-43 

0-62 

 1.11 

$1.51 
1.09 

Profit  

 $0.32 

$0.42 

 $1.07 

$1.20 
0.81 

$0.39 

Passenger  Earnings  per  mile  of  Road  operated  isss.  issr. 

(1420-64  miles)   $7,657.20  $7,262.93 

Passenger  Expenses  per  mile  of  Road  operated 

(1420  64  miles)   5,840.33  4,904.49 


Profit   $1,816.87  $2,358.44 

Freight  Earnings  per  mile  of  Road  operated 

(1420-64  miles)   $15,017.39  $14,610.26 

Freight  Expenses  per  mile  of  Road  operated 

(1420-64  miles)   11,494.35  10.566.40 


Profit   $3,523.04  $4,043.80 


TABLE  OF  TRACKS. 


Lines  Owned. 

Hudson  River  Division. 

few- York  to  East  Albany   

Second  track   144-00 

Third  track   18-68 

Total  miles  

Turnouts  

Total  miles  of  single  track  New- York  to  East  Albany  .... 


New- York  Central  Division. 

Albany  to  Buffalo  

Troy  to  Schenectady   21-00 

Syracuse  to  Rochester  via  Auburn   104-00 

Batavia  to  Attica   Up00 

Rochester  to  Niagara  Falls   74-75 

Loekport  Junction  to  Tonawanda   12'! 

Rochester  Junction  to  Charlotte   6-) 

Buffalo  to  Lewiston   30-2' 

East  Buffalo  to  North  Buffalo   7-6 

Geneva  to  Lyons   1 4'0' 

De  Witt  to  Geddes   8-2! 

Total  miles  

Second  track  on  main  line   297- 1 

Third  track  on  main  line   286-6- 

Fourth  track  on  main  line   286-6 

Second  track,  Rochester  to  Niagara  Falls   23-9 

Second  track.  Buffalo  to  Lewiston   15'2 

Second  track,  East  Buffalo  to  North  Buffalo   7*6 

Second  track,  Rochester  Junction  to  Charlotte   6  2 

Second  track,  Geneva  to  Lyons   6'0' 

Second  track,  De  Witt  to  Geddes   8-2: 

Total  miles  

Turnouts  

Total  miles  of  single  track  Albany  to  Buffalo  

Total  miles  of  single  track  New- York  to  Buffalo  
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Table  op  Tracks — (Continued.) 


Lines  Leased. 

Miles. 

Troy  and  Greenbush  Railroad   6-00 

Second  Track   6-00 


Total  Miles   12-00 

Turnouts   0-13 


Total  Miles  of  Single  Track   12-13 


Spuyten  Duyvil  and  Port  Morris  Railroad   6-04 

Second  Track   6  04 


Total  Miles  of  Single  Track   12-08 


Niagara  Bridge  and  Canandaigua  Railroad   87-58 

Turnouts   5-50 


Total  Miles  of  Single  Track   93-08 


New- York  and  Harlem  Railroad   126-96 

Second  Track  22-44 

Third  Track   4-38 

Fourth  Track    4  38 

Golden's  Bridge  to  Lake  Mahopac   7-09 

Melrose  to  Port  Morris   1-85 

  40-14 

Total  Miles   167-10 

Turnouts   33-58 


Total  Miles  of  Single  Track   200-68 


West  Shore  Railroad   425-00 

Second  Track    329-04 

Branches  23-56 

  352-60 

Total  Miles   777-60 

Turnouts   187-51 


Total  Miles  of  Single  Track   965-11 


New  Jersey  Junction  Railroad   4-35 

Second  Track   4-35 

Third  Track   .  3-08 

Branches    0-34 

  7-77 

Total  Miles   12-12 

Turnouts   1-41 

Total  Miles  of  Single  Track   13-53 


'Recapitulation  of  Tracks. 


LINES  OWNED.  Road,  Second  Track, 

Miles  of.  MiJes  of. 

New  York  to  East  Albany  (Main  Line)   144-00  144-00 

Albany  to  Buffalo  (Main  Line)   297-75  297-75 


Total  Miles  (Main  Line)  owned   441-75  441-75 

Branches  owned   290-12  67-44 


Total  Miles  of  Single  Track  owned   731-87  509-19 


LINES  LEASED. 

Troy  and  Greenbush  Railroad   6-00  0-00 

Niagara  Bridge  and  Canandaigua  Railroad   87'58  .  .  . 

Spuyten  Duyvil  and  Port  Morris  Railroad   6'04  6-04 

New-York  and  Harlem  Railroad   126-96  22-44 

"West  Shore  Railroad   425-00  329-04 

New  Jersey  Junction  Railroad   4-35  4-35 


Total  Miles  (Main  Lines)  leased   655-93  367-87 

Branches  leased   32-84         .  .  . 


Total  Miles  of  Leased  Lines   688'77  367-87 


Grand  Total,  Miles  of  Single  Track  owned  and  leased   .   1,420-64  877-06 


*  Turnouts  included  in  Second  Track. 


Third  Track,      Fourth  Track, 
Miles  of.  Miles  of. 


Turnouts,       Total  Miles 
M  ilea  of.      of  Single  Track. 


18-68  .   .  . 

286-64  286-64 


305-32  280-64 


305-32  286-64 


84-52  391-20 
515-36  1,684-14 


599-88  2,075-34 
*  357-56 


599-88  2,432-90 


4-38  4-38 

3-08  .  .  . 

7-46  4-38 

7-46  4-38 

312-78  291-02 


013  12-13 
5-50  93-08 

.  .  .  12  08 

33-58  191-74 

187-51  941-55 
1-41  1319 


228-13  1,263-77 
.  .  .  32-84 


228-13  1,296'61 


828-01  3,729-51 


CHARACTERISTICS  OF  ROAD. 


N.  Y.  C.  &  H.  R.  R.  R  

Syracuse  ami  Rochester.  .  . 
Troy  and  Schenectady  R.R 

Syracuse  June.  R.  R  

Geneva  and  Lyons  R.  R. . . 
Booh.  Lock,  anil  Niag.  Falls 

Charlotte  Branch  

Batavia  and  Attica  

Lock,  and  Tonawan.  R.  R. 

Buffalo  -June.  R.  R  

Buffalo  and  Levriston  R.  R. 

S.  I).  &  P.  M.  R.  R   

Troy  and  Grcenbush  

Cammdaigua  &  Niag.  Falls 

N.  Y.  and  Harlem  R.R... 

Port  Morris  R.  R   ... 

X.  V.  and  Mahopae  R.  R. 

West  Shore  R.  R  

N.  J.  June.  R.  R  

Harsimua  Branch  

Athens  Branch   

Pullers  Branch  

Albany  Branch  

Buffah>  Creek  R.  R  


Branches. 


Main  Line  

Branch  via  Auburn 
Branch   


Leased. 


New-York  

Syracuse  

Troy  

De  Witt  

Geneva   

Rochester  

Rochester  June. 

Batavia  

Lockport  June. . 
East  Buffalo .... 

Buffalo   

SpuyteuDuyvil. 

Troy  

Cauandaigua  . . . 

Tonawanda  

New- York  

lG2d  Street  . . . . 
Gnldcn's  Bridge 
Weehawken. . . . 
Weehawken. . . . 
N.  J.  J.  R.  R. .  . 

Coxsackie  

Fullers  

Coeyxnan  June. . 
Buffalo  


Buffalo  

Rochester  

Schenectady  

Geddes   

Lyons  

Niagara  Falls  

Charlotte  

Attica , .   

Tonawanda   

North  Buffalo  

Lewiston  

Harlem  R.  R.  June. 

Greeubush  

Tonawanda  


Chatham   

Port  Morris  

Lake  Mahopac  

Buffalo  

Penn'a  R.  R  

Penn'a  June  

Athens  

Athens  June  

D.  &  H.  C.  Go's  R.R... 
Buffalo  Creek  


Totals. 


Length 
Milts. 

ALIGXMKXT. 

PBOFILE. 

?t~'Z  i 

u  =  ^  £ 

a  -.  t 
4  | 

Is! 
gSa 

n 

m 

Ascending  Grades. 

Descending 
Grades. 

No. 

*2  2  . 

ill 

uZ  'i  % 

NO. 

Sum  of  De. 
scents,  Feet. 

r-  -'Bp, 

tili 

61  4:  £  A 

441 '75 

515 

124*12 

317-63 

195-83 

!S4 

l,85o 

144-49 

■  ; 

1;j9 

1318 

101*43 

104-00 

132 

34 '00 

70*00 

9*86 102 

1?030 

49*41 

L!I 

922 

44*73 

21'00 

36 

9*74 

11*26 

5 '49,  13 

356 

9*08 

14 

147 

6*43 

8 '28 

8 

2*86 

5'42 

3*66 

5 

58 

3*19 

3 

36 

1*43 

14*00 

19 

4-55 

9 '45 

4*71 

13 

86 

3*97 

]  1 

143 

5*32 

74*75 

31 

6*66 

68'09 

21*16 

44 

433 

27 '05 

41 

349 

26*54 

6*88 

9 

1*75 

5*13 

0-74 

2 

14 

0'44 

10 

285 

5*70 

11*00 

2*14 

8.86 

0*84 

12 

100 

10 '16 

0 

0 

0 

12 '25 

12 

1*08 

11*17 

6*77 

J 

0 

0 

11 

48 

5*48 

7*67 

9 

2*75 

4*92 

2*82 

5 

75 

1*95 

7 

81 

2-90 

30-29 

40 

4*74 

25*55 

15*88 

1!) 

94 

5*47 

37 

326 

8*94 

6*04 

15 

2-56 

3*48 

4*89 

3 

10 

0*96 

1 

3 

0*19 

6*00 

16 

2*06 

3*94 

2-52 

2 

4 

1*08 

4 

12 

2*40 

85*93 

67 

18-95 

66*98 

17-73 

57 

748 

31*50 

fil 

902 

36-70 

1-65 

g 

0*69 

0*96 

1-21 

1 

10 

0*25 

10 

0*19 

126-96 

161 

41*57 

85*39 

24-32 102 

1,458 

56*43 

88 

1065 

46*21 

1*85 

6 

0*92 

0*93 

0-18 

3 

21 

0*72 

4 

41 

0*95 

7*09 

22 

2*62 

4*47 

0*53 

18 

506 

5*70 

(j 

40 

0*86 

425-00 

498 

90 '04 

334-96 

120*90  318 

3.015 

149-93 

;;27 

2483 

154*17 

4*35 

21 

2*03 

2 '32 

1-83 

9 

44 

1*19 

7 

1*33 

0-34 

9 

0*22 

0-12 

o-ii 

1 

11 

0*20 

1 

0'03 

6-16 

7 

1*41 

4*75 

2-15 

4 

19 

0-81 

8 

153 

3*20 

2 

1*05 

4*02 

1-45 

5 

70 

2  39 

' 

18 

1*23 

11*04 

15 

3*00 

8*04 

2'28 

3 

38 

1*74 

193 

7*02 

1-29 

4 

0*30 

0*99 

0-04 

2 

37 

1-25 

0 

0 

•00 

1420-64 

1 662 

361*81 

1058*83 

447*90 

927  !l0,092 

509*36 

926 

8617 

463-38 

Mileage  of  Main  Line  in  New-York  State   441-75 

Mileage  of  Branches  in  New- York  State   290-12 

Mileage  of  Leased  Lines  in  New-York  State   665-23 

Mileage  of  Leased  Lines  in  State  of  New  Jersey   23'54 


Total  Mileage. 


1,420-64 


Gauge  of  Track  

Weight  of  Rails  per  yard. 


.4  ft.  %H  in. 
.80  &  65~lbs. 


Miles  of  Steel  Rails  (reduced  to  Single  Track)  in  Main  Line.  .2,033*48 
Miles  of  Steel  Rails  (reduced  to  Single  Track)  in  Branches. . .  1,527-18 
Miles  of  Iron  Rails  (reduced  to  Single  Track)  in  Branches. .  168*85 
Total  Miles  of  Rails  (reduced  to  Single  Track).  .  3,729*51 


N.  Y.  C.  &  H.  R.  R.  R  

Syracuse  and  Rochester. . . 
Troy  and  Schenectady  R.R 

Syracuse  June.  R.  R,  

Geneva  and  Lyons  R.  R. . . 
Roch.Lock.  and  Niag.  Falls 

Charlotte  Branch  

Batavia  and  Attica  

Lock,  and  Tonawan.  R.  R. 

Buffalo  June.  R.R  

Buffalo  and  Lewiston  R.  R. 

S.  D.  &  P.  M.  R.  R  

Troy  and  Greenbush  

Canandaigua  &  Niag.  Falls 

N.  Y.  and  Harlem  R.  R. . 

Port  Morris  R.  R  

N.  Y.  and  Mahopac  R.  R 

West  Shore  R.  R  

N.  J.  June.  R.  R  

Harsiraus  Branch  

Athens  Branch  

Fullers  Branch  

Albany  Branch  

Buffalo  Creek  R.R  


Main  Line  

Branch  via  Auburn 
Branch  


New- York  

Syracuse  

Troy  

De  Witt  

Geneva   

Rochester  

Rochester  June. 

Batavia  

Loekport  June. . 
East  Buffalo. . . . 

Buffalo   

Spuyten  Duyvil . 

Troy  

Canandaigua  . . . 

Tonawanda  

New- York  

162d  Street. . . . 
Golden's  Bridge 
Weehawken. . . . 
Weehawken.  . . . 
N.  J.  J.  R.  R. .  . 

Coxsaekie  

Fullers  

Coeyinan  June. . 
Buffalo  


Buffalo  

Rochester  

Schenectady  

Geddes   

Lyons  

Niagara  Falls  

Charlotte  

Attica  

Tonawanda  

North  Buffalo  

Lewiston  

Harlem  R.  R.  June. 

Greenbush   

Tonawanda  

Dock  on  Niagara  River 

Chatham  

Port  Morris  

Lake  Mahopac  

Buffalo  

Penn'a  R.  R  

Penn'a  June  

Athens  

Athens  June  

D.  &  H.  C.  Co's  R.  R 
Buffalo  Creek  


483  1  127 


1 

544 


257 
30 
12 
7 
1 
31 
8 
1 
4 
1 
15 


Totals   136G    200      901     264      1   65,037    12  31    10  2-00  476  4'47 


L3,3I0 
150 
140 

50 
50 

70 
40 
20 
100 
40 
20 
50 

149 

'  48 
40.57S 
1,000 
1,035 


1,787 
5,800 


do 

0*75 


Number  of  Engine  Houses 
Number  of  Machine  Shops 
Number  of  Car  Shops  


  6 

3,700,000 
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Q  UARTERL  Y  ST  A  TEMENTS 

REQUIRED  BY  THE  RAILROAD  COMMISSIONERS  OF  THE  STATE  OF  NEW-YORK. 

For  the  Quarter  Ending  December  31st. 


1SS6.  issr. 

$9,021,256.20  .  .  .   Gross  Earnings   .  .  .  $10,020,225.47  $998,969.27  Ilk, 

5,458,749.44  .  .  Operating  Expenses  .  .     6,470,510.47  1,011,761.03  " 

(60-51%)     .  .    Exps.  to  Earnings  .  .  (64-57%) 

3,562,506.76  ...     Net  Earnings     .  .  .     3,549,715.00  12,791.76  Die. 

1,957,200.00  .  .  .    First  Charges     .  .  -     1,954,860.00  2,340.00  " 


1,605,306.76  .  01-80% .    Profit  .  01-78%  .     1,594,855.00  10,451.76 
894,283.00  .  01-00% .  Dividend .  01-00%  .  894,283.00 


$711,023.76   Surplus  ....         $700,572.00  10,451.76  " 

General  Balance  Sheet,  December  31st,  1887. 

ASSETS. 

Cost  of  Road  and  Equipment   $147,307,623.72 

Stock  and  Bonds  of  other  Companies   3,529,870.77 

Ownership  in  other  Lines,  Real  Estate,  etc   0,633,908.98 

Due  by  Agents  and  others   3.085,164.64 

Supplies  on  hand   1,708,005.33 

Cash  on  hand   4,793,073.00 

Harlem  Construction  Account   38,952.65 

Equipment  Harlem  Line    404,394.22 

West  Shore  Construction  Account   163,560.25 

Taxes,  etc.,  paid  over  proportion  chargeable  to  3  months  .  .  .  449,808.90 


$168,114,962.46 

LIABILITIES. 

Capital  Stock   $89,428,300.00 

Funded  Debt   56,183,333.33 

Bonds  and  Mortgages  on  Real  Estate   257,000.00 

Past  Due  Bonds   128,355.00 

Interest  and  Rentals  Accrued   3,193,289.22 

Uncollected  Interest   8,039.44 

Uncollected  Dividends   30,209.25 

Dividend  Payable  January  16th,  1888    894,283.00 

Due  for  Wages,  Supplies',  etc   2,903,285.67 

Due  other  Roads,  etc   1,785,812.37 

Profit  and  Loss  (Excess  Assets  over  Liabilities)   13,303,055.18 


$168,114,962.46 
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For  the  Quarter  Ending  March  31st. 


1887.  JSSS. 

18,089,351.23  ....  Gross  Earnings  ....  $8,152,796.19  $03,444.96  Inc. 

5,508,895.13  .  .  .  Operating  Expenses  .  .  .  5,802,027.76  293,132.63  " 
(68-10%)  .  .  .     Exps.  to  Earnings  .  .  .  (71-16%) 

2,580,456.10  ....  Net  Earnings  ....  2,350,768.43  229,687.67  Dee. 

1,957.200.00  ....   First  Charges   ....   1,954,860.00  2,340.00  " 

623,256.10  .  00-69%  .  .  Profit  .  0044%  .  395,908.43  227,347.67  " 
894.283.00  .  01-00%  .    Dividend  .  01-00%  .  894,2S3.00 

$271,026.90   Deficiency  $498,374.57  227,347.07  lite. 


For  Six  Months  Ending  March  31st. 

1S87.  1888. 

$17,110,007.43  .  .  .  Gross  Earnings  .  .  .  $18,173,021.66  $1,062,414.23  Inc. 

10,907,044.57  .  .   Operating  Expenses   .  .   12,272,538.23  1,304,893.00  " 

(04-10%)     .  .  .  Exps.  to  Earnings  .  .  .  (67-53%) 

6,142,962.86  ....  Net  Earnings  ....     5,900,483.43  242,479.43  Dec. 

3,914,400.00  ....  First  Charges  ....     3,909,720.00  4,080.00  " 

2,228,502.80  .  02'49%  .   Profit.  .  02-22%  .     1,990,703.43  237,799.43  " 
l,7SS..-)0fi.0Q  .  02-00% .  Dividend .  02-00%  .  1,788,500.00 

$43y,996.S6  Surplus                       $202,197.43  237,799.43  " 


General  Balance  Sheet,  March  31st,  1888. 

ASSETS. 

Cost  of  Road  and  Equipment  $147,830,900.08 

Stock  and  Bonds  of  oilier  Companies   3,529,870.77 

Ownership  in  other  Lines,  Real  Estate,  ete   0,033,947.04 

Due  by  Agents  and  others   3,175, H00.95 

Supplies  on  hand   2,385,152.24 

Cash  on  hand   1,720,741.81 

Harlem  Construction  Account   43,548.35 

Equipment  Harlem  Line   404,394.22 

West  Shore  Construction  Account   220,832.38 

Taxes,  etc.,  paid  over  proportion  chargeable  to  6  months  .  .  .  214,250.00 

$106,159,444.44 

LIABILITIES. 

Capital  Stock  $89,428,300.00 

Funded  Debt   56,183,333.33 

Bonds  and  Mortgages  on  Real  Estate   707,000.00 

Past  Due  Bonds   23,355.00 

Interest  and  Rentals  Accrued   2,000,796.73 

Uncollected  Interest   7,869.44 

Uncollected  Dividends   30,209.25 

Dividend,  Payable  April  15th,  1888    894,283.00 

Due  for  Wages,  Supplies,  etc   2,804,640.06 

Due  other  Roads,  etc   1,268,977.02 

Profit  and  Loss  (Excess  Assets  over  Liabilities)   12,804,680.61 

$166,159,444.44 


32 


For  the  Quarter  Ending  June  30th. 


188*.  188S. 

$8,636,374.03  ....  Gross  Earnings  ....  $8,469,837.02  $166,537.01  Dec. 

5,357,910.49  .  .  .  Operating  Expenses  .  .  .  5,805,360.89  447,450.40  Inc. 

(62-04%)    .  .  .  Exps.  to  Earnings   .  .  .  (68-54%) 

3,278,463.54  ....   Net  Earnings   ....  2,664,476.13  613,987.41  Dee. 

1,957,200.00  ....   First  Charges  ....  1,954,860.00  2,340.00  " 

1,321,263.54  .  01-48%  .  .  Profit    .  00-80%  .     709,616.13  611,647.41  " 

894,283.00  .  01-00%  .   Dividend  .  01-00%  .  894,283.00 

$426,980.54  .  .  .  Surplus— Deficiency  .  .  .  $184,666.87  611,647.41  " 

For  Nine  Months  Ending  June  30th. 

ISSr.  1888. 

$25,746,981.46  .  .  .   Gross  Earnings    .  .  .  $26,642,858.68  $895,877.22  Inc. 

16,325,555.06.  .   Operating  Expenses    .  .  18,077,899.12  1,752,344.06  " 
(63-40%)     .  .  .  Exps.  to  Earnings  .  .  .  (67-85%) 

9.421,426.40  ....  Net  Earnings  ....  8,564,959.56  856,406.84  Dec. 

5,871,600.00  ....  First  Charges  ....  5,864,580.00  7,020.00  " 

3,549,826.40  .  03'97%  .   Profit    .  03-02%  .  2,700,379.56  849,446.84  " 

2,682,849.00  .  03-00% .  Dividends  .  03  00%  .  2,682,849.00 

$866,977.40   Surplus                      $17,530.56  849,446.84  " 

General  Balance  Sheet,  June  30th,  1888. 

ASSETS. 

Cost  of  Road  and  Equipment  $148,259,788.95 

Stock  and  Bonds  of  other  Companies   6,538,164.66 

Advances  for  Construction  of  other  Lines,  Real  Estate,  etc.     .  3,629,581.71 

Harlem  Construction  Account   65,061.50 

West  Shore  Construction  Account   348,058.40 

Due  by  Agents  and  others   2.944,955.98 

Supplies  on  hand   2,771,728.45 

Cash  on  hand   2,707,450.07 

Taxes,  etc.,  paid  over  proportion  chargeable  to  9  months  .  .  .         225  624.63 

$167.490,414.41 

LIABILITIES. 

Capital  Stock  $89,428,300.00 

Funded  Debt   56,183,333.33 

Bonds  and  Mortgages  on  Real  Estate   707,000.00 

Past  Due  Bonds   15,355.00 

Interest  and  Rentals  Accrued   3,203,289.22 

Uncollected  Interest  •  7,869.44 

Uncollected  Dividends   27,932.25 

Dividend,  Payable  Julv  16th,  1888    894,283.00 

Due  for  Wages,  Supplies,  etc   3,276,945.48 

Due  other  Roads,  etc   1,032,342.95 

Profit  and  Loss  (Excess  Assets  over  Liabilities)   12. 1 13.763.74 

$167,490,414.41 


For  the  Quarter  Ending  September  30th. 


1887.  18SS. 

1,550,074.15  ....  Gross  Earnings  ....  $9,490,001.73  $60,012.42  Dec. 

6,063,068.19  .  .  .  Operating  Expenses  .  .  .  6,548.438.88  485,370.69  Inc. 

_  (63-48%)     .  .  .    Exps.  to  Earnings   .  .  .  (69-00%) 

5,487,005.96  ....   Net  Earnings  ....  2,941,622.85  545,383.11  Dec. 

1,889,324.25  ....   First  Charges  ....  1,966.883  86        77.559.61  Inc. 

1,597,681.71  .  01-79%  .  .   Profit    .  01-09%  .  974,738.99  622,942.72  Dee. 

894.283.00  .  01-00%  .  Dividend  .  01-00%  .  894,283.00 

♦703,398.71                    Surplus   $80,455.99  622,942.72  " 

For  the  Year  Ending  September  30th. 

1887.  1S88. 

$35,297,055.61  .  .  .   Gross  Earnings   .  .  .  $36,132,920.41  $835,864.80  Inc. 

22,388,623.25  .  .   Operating  Expenses  .  .  24,026,338.00  2,237,714.75  " 

(63-43%)      .   .     Exps.  to  Earnings     .  .  (68'15%) 

12,908,432.30  ....  Net  Earnings  .  .  .  ■  11,506,582.41  1,401,849.95  Dec. 

7,700,924.25  ....  First  Charges  ....  7,831,463.86  70,539.61  Inc. 

5,147,508.11  .  05-70%  .   Profit  .  04-11%  .  3,675,118.55  1,472,3S9.56  Dec. 

3.577,132.00  .  04-00%  .  Dividend  .  04-00%  .  3,577,132.00 

$1,570,370.11   Surplus   $97,986.55  1,472,389.50  " 

General  Balance  Sheet,  Sept,  30th,  1S88. 

ASSETS. 

Cost  of  Road  and  Equipment  $148,283,142.44 

Stock  and  Bonds  of  other  Companies   0,538,104.66 

Advances  for  Construction  of  other  Lines,  Real  Estate,  etc.  .  ■  3,629,043.55 

West  Shore  Construction  Account   270,858.23 

Due  by  Agents  and  others   3,123,295.51 

Supplies  on  hand   1,997,519.53 

Cash  on  hand    2,030,085.04 

$105,884,708.90 

LIABILITIES. 

Capital  Stock   $89,428,300.00 

Funded  Debt   50,183,333.33 

Bonds  and  Mortgages  on  Real  Estate   707,000.00 

Harlem  Construction  Account   312,553.07 

Past  Due  Bonds   15,355.00 

Interest  and  Rentals  Accrued   2,021,790.08 

Uncollected  Interest   9,924.44 

Uncollected  Dividends    30,154.01 

Dividend  payable  October  15th,  1888    894,283.00 

Due  for  Wages,  Supplies,  etc   2,020.395.12 

Due  other  Roads,  etc   867,393.98 

Profit  and  Loss  (Excess  Assets  over  Liabilities)   12,794,219.73 

$165,884,708.96 
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I 

MONTHLY  GROSS  EARNINGS. 


1884-5. 

1885  6. 

isse-r. 

1887  8. 

October  . 

$2,354,962.14 

$2,245,486.46 

$3,190,360.72 

$3,534,900.39 

November 

o  QQO  r;i  1  qq 

9  QCf^  QQ9  AA 

T\  P  O  ATM  \\  P  V 
1_/V..v.v  111  LFCJ 

2,122,690.19 

2,310,183.93 

2,945,063.04 

3,229,020.83 

January  . 

2,091,422.71 

2,295,095.18 

2,714,709.68 

2,716,703.94 

February 

.  1,033,548.42 

2,287,839.68 

2,454,831.43 

2,580,482.96 

March 

2,237,251.20 

2,759,200.06 

2,919,810.12 

2,849,009.2!) 

April    .  . 

1,810,323.67 

2,363,543.67 

2,901,740.27 

2,748,777.25 

May  .  .  . 

1,814,395.59 

2,542,622.37 

2,887,019.91 

2,824,843.47 

June  .  .  . 

1,972,914.80 

2,664,245.15 

2,847,013.85 

2,896,216.30 

July  .  .  . 

1,605,553.87 

2,677,625.87  ' 

2,779,198.29 

2,850,190.54 

August 

1,950,194.04 

2,980,973.55 

3,332,320.74 

3,273,771.43 

September 

2,437,607.52 

3,058,547.88 

3,438,555.12 

3,3G6,099.7(i 

Totals 

$24,429,441.44 

$30,506,360.92 

$35,297,055.61 

$36,132,920.41 

West  Shore  Railroad  earnings  included  from  and  after  January  1,  1886. 
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STATEMENT    OF  OPERATIONS 


Fob  Nineteen  Years  from  1870  to  1888,  inclusive,  including  Harlem 

Division  after  187.3  and  "West  Shore  Division  after  1885. 

*Stock,  Debt,  Cost  of  Road,  etc. 

fH'k            Capital  stock.  mnded  DeM.  C°K^L^> 

 $89,428,330.00   $13,681,807.31   $59,765,684.08   

  89,428,330.00    15,231,718.93    60,413,656.86   

....    89,428,300.00    16,496,020.00    63,299,924.37   

  89,428,300.00    27,725,533.33    78,014,954.65   

  89,428,300.00    38,484,742.62    02,506,503.97   

  89,428,300.00    40,003,667.62    96,355,774.50    4,496 

  89,428,300.00    39,844,733.33    97,822,811.05    4,104 

...    89,428,300.00    39,801,233.33    99,142,408.71    4,240 

  89,428,300.00    39,801,233.33    99,894,095.43  ...     .  4,107 

.  .    89,428,300.00    39,801,133.33      ...  ...  100,773,410.74    4,194 

...    89,428,300.00    .  41,473,033.33    105,007,053.69    4,550 

  89,428,300.00    43,473,033.33    110,090,216.90    5,674 

  89,428,300.00    48,473,033.33    112,756,935.54    7,536 

....    89,428,300  00    49,997,233.33    114,731,917.59    9,265 

  89,428,300.00    50,497,233  33    114,801,238.86    11,240 

  89,428,300.00    56,424,333.33   H46,074,835.80    11,014 

...    89,428,300.00    56,424,333.33    146,630,082.19    9,979 

....    89,428,300.00    56,424,333.33    147,047,973.00    9,561 

  89,428,300.00    56,183,333.33    148,283,142.44    9,568 

*  Harlem  and  West  Shore  Divisions  not  included  in  this  table, 
t  Consolidation  certificates  representing  cost  of  road  to  this  company  included. 


Miles  of  Track  Operated  and  Gross  Earnings. 


Year 
EndinK 

Miles  of 
Track 

Passenger 

Earnings. 

Freight 

Other  Sources. 

Total  Grogs 
Earnings. 

Sept.  80. 

Operated. 

Earnings. 

1870     . . 

1,827-74 

.  $6,738,592.01 

.  $14,489,216.52 

.  $1,135,511.14  . 

.  $22,363,319.67 

1871     .  . 

1,865-52 

.  0,198,827.87 

.  14,470,402.00 

.    1,099,785.67  . 

21,769,015.60 

1872     .  . 

1,925-93 

6,602,006.82 

.    16,259  646.79 

.    2,659,022.20  . 

.  25,580,675.87 

1873     . . 

2,014-79 

.  6,999,456.01 

.  19,616,017.90 

.  2,511,377.26 

.  29,126,851.17 

1874     . . 

2,359-39 

.  7,497,356.54 

.  20,348,725.23 

3,804,304.95  . 

.  31,650,386.72 

1875     .  . 

2,382-39 

.  7,276,847.54 

.  17,899,701.50 

.    3,850,668.99  . 

.    29,027,218  03 

1876     . . 

2,432-99 

.  6,762,960.88 

17,593,264.78 

.    3,690,356 . 79  . 

.    28,046,588  45 

1877     .  . 

2,471  99 

.  6,576,816.33 

16,424,316.67 

.    3,577,952  90  . 

.  26,579,085.90 

1878 

2,484-99 

.  6,022,955.65 

.  19,045,829.71 

.    3,841,709.82  . 

.  28,910,555.18 

1879 

2,511-49 

.  5,953,101.94 

.  18,270,250.38 

.    4,173,231.28  . 

.  28,396.583.60 

1880     .  . 

2,520-77 

.    6,611,159  51 

.  22,199,905.94 

.    4,364,787.78  . 

.  33,175,913.23 

1881     .  . 

2,622  23 

.  6,958,038.32 

.  20,736,749.54 

.  4,653,608.92 

.  32,348,390.78 

1882     . . 

2,657-51 

.  7,816,519.35 

.  17,672,251.86 

.    5,140,010.17  . 

.  30,028,781.38 

1883 

2,684-88 

.  8,526,843.03 

.  20,142,433.10 

.    5,101,445.69  . 

.  33,770,721.82 

1884     .  . 

2,702-90 

.  7,533,213.49 

.  16,434,983.06 

.    4,180,472.55  . 

.  28,148,069.10 

1885     . . 

2,720-45 

.  6,219,639.22 

.  14,702,538.23 

.  3,507,263.99 

24,429,441  44 

1880 

3,688-25 

.  8,786,123.67 

.  18,476,532.49 

.    3,243,704.76  . 

.    30,506,360  92 

1887     . . 

3,722-98 

.  10,510,472.07 

21,143,098.55 

.    3,643,484  99  . 

.    35,297,055  61 

1888 

3,729-51 

10,878,118.95 

.  21,334,298.98 

.    3,920,502.48  . 

.  36,132,920.41 
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Charges  Against  Earnings,  Profit  and  Dividends  Paid. 


Year 
Ending 
Sept.  30. 

Operating 
Expense*. 

Fixed  CliiirfTi's 

Profit. 

Dividends  Paid. 

1870 

$14,00S,079.31 

.   $1,433,000 . 07 

.   $6,801,241 . 29 

.  *$G,801,241.29 

1871 

13,578,572  01 

004,239  04 

7,280,203.35 

7,258,741.70 

1872 

10,440,436  32 

1,102,308.20 

7,971,871 . 20 

7,244,831 . 78 

1873 

17,041,087.01 

1,001,800  23 

9,523,057.33 

7,136,790.08 

1874 

18,388,207 . 50 

3,548,734.18 

0,713,354.98 

7,130,884.00 

1875 

17,202,107.04 

4,425,014  72 

7,339,195.07 

f 8,920,849. 90 

1870 

10,124,172  34 

4,700,340 . 39 

7,213,075 . 72 

7,139,528  00 

1877 

14,940,101 .87 

4,689,570 . 78 

0,943,347.25 

7,140,059  48 

1878 

10,135,977  33 

4,730,132  05 

8,038,445  80 

7,139,528.00 

1870 

10,123,072.83 

4,079,024.81 

7,504,485  90 

7,139,528  00 

1880 

17,840,804.38 

4,750,799.34 

10,509,219.51 

7,141,512  95 

1881 

19,404,7S0.54 

4,990,783.13 

7,892,827.11 

7.138,343  51 

1882 

10,395,074  30 

5,4S8,903  25 

5,743,003 . 77 

7,145,512.02 

1883 

20,750,594.03 

5,092,071  91 

7,327,155  88 

7,148,131.88 

1884 

17,849,313.15 

5,030,595  00 

4,008,700.29 

7,159,043.72 

1ft  Q 1  0  <179  9  i 

o,yoo,  t    .  oy 

9  1  7ft  '>  19  ftft 

+  1  171    11%  Oft 

l-±t-±i  1,-ilO .  UU 

1886 

18,010,370  00 

7,245,885  81 

4,050,098.51 

3,577,132.00 

1887 

22,388,023.25 

7,700,924.25 

5,147,508.11 

3,577,132.00 

1888 

24,020,338.00 

7,831,403  80 

.  3,075,118.55 

3,577,132.00 

*  First  year  of  consolidation,  New-York  Central  paid  at  rate  of  four  per  centum. 
Hudson  River  paid  at  rate  of  eight  per  centum. 


t  In  1875,  dividends  were  changed  from  Semi-Anuually  to  Quarterly,  making-  ten 
per  centum  paid  in  that  fiscal  year. 

t  In  1885  the  dividends  aggregated  five  per  cent.  Three  and  one-half  per  cent, 
was  charged  against  the  earnings  of  the  year,  and  the  balance  to  income  account. 
This  change  was  made  necessary  by  the  decision  to  pay  dividends  based  upon  the 
earnings  of  each  quarter. 


Net  Earn  infix.  Profit  Per  Sliare  and  Expenses  Per  Cent. 

TW  RxmuiJtPM  Profit 

BaAllltf  p..1,  ,                                     Per  Shore  Nut  Earnings. 

Sept- 80.  Percent.  of  stock. 

1870    62  91    $7.67    $8,295,240.36 

1871    02  37    8.14    8,190,442.99 

1872    64  29    8.91    9,134,230.55 

1873    00-57   :  10.64    11,484,863  56 

1874    58  09    10.86    13,262,089  16 

1875    59-46    8.20    11,765,110  39 

1876    57  48    8.06    11,922,416.11 

1877    56  23    7.76    11,632,924.03 

1878    55  81    8.98    12,774,577.85 

1879    56  94    8.49    12,273,510  77 

1880    53  80    11.82    15,320,018.85 

1881    60  17    8.82    12,883,010.24 

1882    63  32    6.42    11,232,807  02 

1883    61  44    8.19    13,020,127.79 

1884    63-41    5.22    10,293,355.95 

1885    66  80    2.43    8,110,069.19 

1886    61  00    5.20    11,805,984  32 

1887    63  43    5.76    12,908,432.36 

1888    68  15    4.11    11,506,582.41 
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Travn  Mileage. 


Passenger 

Train 
Mileage. 

4,024,178 
3,645,690 
4,076,800 
4,311,884 
4,435,221 
4,563,688 
4,743,485 
4,594,540 
4,888,562 
4,842,148 
5,086,311 
5,135,328 
5,448,929 
5,801,461 
6,425,258 
6,215,121 
7,918,201 
8,734,803 
10,015,709 


Freight  Train 
MUMge. 

7,405,699 
6,986,107 
7.911,257 
9,066,344 
9,981,040 
8,457,816 
9,278,266 
9,774,038 
11,109,497 
12,019,361 
11,567,707 
12,160,213 
10,912,064 
11,038,556 
10,027,577 
11,364,362 
12,502,729 
14,047,553 
14,740,083 


Switch  ami 
Work  Train 
Mileage. 

2,408,566 
2,328.702 
2,629,494 
3,278,133 
4.220.442 
4,177,374 
4,224,856 
4,154,569 
4,401,501 
5,079,248 
5,568,759 
6,978,857 
7,546,891 
7,836,190 
7,389,214 
7,339,729 
8,206,817 
9,190,912 
11,115,975 


Total  Train 
Mileage. 

13,898,443 
12,960,499 
14,617,551 
17,250,361 
18,636.703 
17,198,878 
18,246,607 
18,523,147 
20.399,560 
21,940.757 
22,222,777 
24,274,398 
23,907,884 
24,676,207 
23,842,049 
24,819,212 
28,627,747 
31,973,268 
35,871,767 


Passengers  Carried  and  Passenger  Mileage. 


Number 

TIlIHIlgll 

Number  of 
Way 

Tolal  Number 

Passengers 

Carried 

Passengers. 

Passengers. 

of  Passengers. 

Ono  Mile. 

112,720 

6,932,226  . 

7,044,940 

.  321,365,953 

102,814 

6,751,420 

6,854,234 

288,678,896 

104,223 

7,034,556  . 

7,138,779 

319,150,860 

121,687 

7,509,054  . 

7,630,741  . 

.  339,122,021 

99,657 

9,778,695 

9,878,352  . 

.  350,781,541 

105,190 

9,317,439 

9,422,629  . 

.  338,934,360 

132,647  . 

9,148,843  . 

9,281,490 

.  353,136,145 

103,048 

8,816,390 

8,919,438 

.  316,847,325 

94,211 

8,833,354 

8,927,565 

.  300,302,140 

94,912  . 

8,035,631 

8,130,543 

.  290,953,253 

110,306  . 

8,154,551  . 

8,270,857  . 

.  330,802,223 

164,561 

8,735,688 

8,900,249 

373,768,980 

207,496  . 

10,101,483 

10,308,979 

.  432,243,282 

168,584 

10,578,341 

10,740,925 

.  429,385,561 

136,736  ■ 

.  10,921,203 

11,057,939 

.  387,829,886 

142,034 

12,605,767 

12,747,801 

.  438,397,774 

168,188  . 

14,493,930 

14,662,118 

476,128,729 

190,157 

16,275,296 

16,465,453  . 

528,308,742 

219,469  . 

17,779,089 

17,998,558 

.  559,816,001 

;!8 


Freight  Carried  and  Freight  Mileage. 

Through 

Through 

Way  Freight 

Year 

Freight  Going 

Freight  (ioing 

Total  Through 

Going  North 

Ending 

North  and  West. 

East  and  South. 

Freight. 

ami  West. 

Sept.  30, 

Tons. 

Tons. 

Toub. 

Ton  a. 

1870  . 

203,215 

589,858 

793,073 

.  .  1,437,753 

1871  . 

223,430 

648,537 

871,967 

.  .  1,580,781 

1872 

216,515 

628,650 

845,165 

.  .  1,532,708 

1873 

242,254 

890,383 

1,132,637 

.  .  1,898,053 

1874  . 

250,173 

1,166,993 

1,417,166 

.  .  2,032,823 

1875  . 

300,260 

1,074,649 

1,374,909 

.  .  2,006,854 

1876  . 

329,586 

1,338,341 

1,667,927 

.  .  2,236,666 

1877  . 

352,820 

1,318,648 

1,671,468 

.  .  2,033,078 

1878  . 

248,402 

1,883,249 

2,131,C51 

.  .  2,285,918 

1879  . 

279,757 

2,100,163 

2,379,920 

.  .  2,734,647 

1880 

357,473 

2,077,626 

2,435,099 

.  .  3,394,941 

1881  . 

436,497 

2,056,588 

2,493,085 

.  .  3,613,424 

1882  . 

FT  AO  AAA 

582,800 

1,523,907 

2,100,707 

.  .  3,926,646 

1883 

301,161 

1 ,452,159 

1,813,320 

.  .  3,539,355 

1884  . 

312,078 

1,182,988 

1,495,066 

.  .  3,351,804 

1885  . 

299,210 

1,416,687 

.  1,715,897 

.  .  3,172,274 

1886  . 

.      389,390  . 

1,435,515 

.  1,824.905 

.  .  3,743,202- 

1887  . 

436,651 

1,523,689 

.  1,960,340 

.  .  4,480,502 

1888  . 

.      461,542  . 

1,44S,051 

.  1,909,593 

.  .  5,192,871 

Year 

wny  Freight 

Total  Way 

Total  Tons 

Tnttll  Toiim  Freight 

ElKlII.8 

Freight. 

Freight,  Earning 

Eantfng  Kovcunc, 

?  ' 

Ciirried  Uihs  Mile 

Tons. 

Tons. 

1870  . 

1,091,174 

'i  nan  i  inn 

4,122,000    .  . 

769,087,777 

1871  . 

CI  A- A  AAA 

O  f*AA  A"A 

8,o0u,0p9    .  . 

4,532,056    .  . 

888,327,865 

1872  . 

o  m  c  aaa 

2.01(>.092 

3,548.800    .  . 

4,393,965    .  . 

1,020,908,885 

1873  . 

2,492,034 

A  n  a  a  a  o  t 

4,390,087     .  . 

5,522,724    .  . 

1,246,650,063 

1874  . 

2,664, 689 

4,697,512    .  . 

6,114,678    .  . 

1,391,560,707 

1875  . 

2,620,191 

4,627,045    .  . 

6,001 ,9o4    .  . 

1,404,008,029 

1876  . 

5,135,753    .  . 

0,803,0b0    .  . 

1,674,447,055 

1877  . 

2.646,810 

4,679,888    .  . 

6,351,356    .  . 

1,619,948,685 

1878  . 

3.277,844 

5,563,762    .  . 

7,695,413    .  . 

2,042,755,132 

1879  . 

3,901,186 

6,635,833    .  . 

9,015,753    .  . 

2,295,827,387 

1S80  . 

a    * j  \o  aao 

4,(02,998 

8,097,939    .  . 

10,533,038    .  . 

2,525,139,145 

1881  . 

P*    A  A  4    D  "~  A 

5,484,8  lO 

9,098,294    .  . 

11,591,379    .  . 

2,640,814,098 

1882  . 

5,297,040  . 

A  flilO  AAA 

9,223,686    .  . 

1  "1    AAA  AAA 

11,330.393    .  . 

2,394,799,310 

1883  . 

5,539,765 

A  A  ""  A   1  AA 

9,0/9,120    .  . 

1  A  C\  A  A   A  A  A 

10,892,440    .  . 

2,200,896,780 

18S4 

5,365,548  . 

8,717,352    .  . 

10,212,418    .  . 

1,970,087,115 

1885  . 

K  til  t  "Ton 

Q  f)Q7  cifin 
y,uo  i  ,uuu 

tf\  SO/)  OAT 

l\J,0\J~yJO  i 

2,137,824,205 

1886  . 

7.149,934  . 

.  10,893,196    .  . 

12,718,101    .  . 

2,414,266,463 

1887  . 

8,186,112  . 

12.666,614    .  . 

14,626,954    .  . 

2,704,732,176 

1888  ■ 

•     8,160,409  . 

13,353,280    .  . 

15,262.873    .  . 

2,754,778,838 
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Passenger  Earnings  and  Expenses,  Train  Mileage,  etc. 


Year 
Kmling 
ftpt  30. 

Earning* 

I>nr 
Passenger 

Mile  on 
Passe  ngera. 

Expenses 

per 
Passenger 

Mi  in  i>!> 
Passengers. 

Profit 

Earnings' 
per  Train 
Mile  on 
Passen- 
gers. 

Expenses 
per  Train 
Mile  ou 
Passen- 
gers. 

Profit 
per  Train 
Mile  on 
Passen- 
gers. 

Average 
No.  o( 

Average 
M  ll  — 

Pasae'g'r 
carrier!. 

Iter 
Passenger 

Mile  on 
Passengers 

Passengers 

pel 
Traiii  Mile 

Ctft. 

9 -AO. 

_  uy 

eta. 
1  -"^O 
1  Ov 

els. 
0'50 

$1.67 

<£1  97 

$0  40 

79 

45 

1871 

9-1 A 
Z  14 

1  bo 

0'51 

1  TA 

l./U 

1  9Q 

i.zy 

0  41 

79 

42 

1C79 

Z  UO 

1  <>4 

0*54 

l.bo 

1  9ft 

0  43 

78 

44 

1C7Q 

9«nn 
Z  Ub 

1  4Z 

0*64 

i  no 
l.bZ 

1  19 
1.1Z 

n  "in 
u.ou 

78 

44 

lot-* 

10 

1  -QQ 
1  OO 

a.qa 
U  oU 

i.by 

1  ft*". 
l.UJ 

0  64 

79 

35 

L875 

Z  14 

1*36 

0-78 

1.59 

1  ai 

U.'Jo 

74 

36 

L8TG 

1  «tt1 

Lin 

n.79 
U  (Z 

1  /1 9 
1.4Z 

U.OO 

0  54 

74 

38 

I877 

9-A7 

z  iw 

1  14 

U  Uo 

1.43 

A  7Q 
U.  iO 

ft  fi*i 

69 

35 

L878 

9«nn 
Z  UU 

1  -97 

1  Z7 

U  /o 

1  9Q 

A  7Q 
U.  1  O 

0  45 

61 

33 

L879 

Z  U\) 

1  .9A 

1  zu 

U  oO 

1  9Q 

l.Zo 

A  79 
U.  (Z 

0  51 

60 

35 

L880 

1  -no 
i  yy 

1  -9fi 

1  zo 

A-7Q 

U  /o 

1  QA 

l.oU 

A  B9 

U.Oi 

0  48 

65 

39 

L881 

1  Ob 

1 .09 
1  ZZ 

0-64 

1.35 

A  «Q 
U.OO 

ft  4.7 
U.4/ 

72 

41 

L882 

1*80 

1.1  c 

L  ID 

0*65 

1  /lO 

1.4o 

A  OO 

u.yz 

U.Ol 

79 

42 

L8S3 

1"98 

i  .qa 
1  oU 

U  oo 

1  /17 
1.4/ 

A  Ofi 

u.yo 

0  51 

74 

40 

L884 

1*94 

1  ./I  9 

1  4Z 

0*52 

1.1  / 

a  or; 
u.ob 

U.Ol 

60 

35 

X  41 

1  -HQ 
J  UO 

U  OO 

i  aa 
i.uu 

0  76 

0  24 

70 

34 

1886 

.  1-84 

1-22 

062 

.  1.10 

.  0.73 

.  0.37 

.  60 

32 

1887 

.  1-96 

1-34 

0-62 

.  1.20 

.  0.81 

.  0.39 

.  60 

32 

1S88 

.  191 

1-48 

0'43 

.  1.07 

.  0.83 

.  0.24 

.  56 

31 

Freight  Earnings  and  Expenses,  Train  Mileage,  etc. 


Year 

Kftnrrnn 
per  Ton 

Expenses 
p.rTon 

rrnlit 
per  Toll 

Mile  "ii 

Freight. 

Earnings 
T1"  'n 

Expenses 

Profit 
per 

Average 
Ktmiuer 

'I'OII.S  i'f 

Freight 
per 
Tram 
Mile. 

Average 
NO.  of 
M  iles 

Bulling 
Sept.  3U. 

111  lie. mi 
Freight. 

Ml!.-  oil 

Fn-ight. 

Mile  on 
Freight. 

Train 

Mile  cm 

Freight. 

Million 
Freight, 

each  Ton 
of 

Freight 

Carried. 

1S70 

CTR. 

1-88 

ers. 

1-15 

0-73 

.  $1.95 

.  $1.19 

.  $0.76 

.  103 

186 

1871 

1-62 

1-01  . 

061 

.  2.07 

.  1.28 

.  0.79 

.  127 

196 

1872 

1-59 

112 

0-47 

.  2.05 

.  1.45 

.  0.60 

.  129 

232 

1873 

1-57 

1-02  . 

055 

.  2.02 

.  1.32 

.  0.70 

.  129 

225 

1874 

1-46 

0-98 

0-48 

.  2.03 

.  1.37 

.  0.66 

.  139 

227 

1875 

1-27 

0-90 

037 

.  2.11 

.  1.49 

.  0.62 

.  166 

.  234 

1876 

1-05 

0-71 

0-34 

.  1.S9 

.  1.28 

.  0.61 

.  180 

.  246 

1877 

1-01 

0-69 

0-32 

.  1.68 

.  1.15 

.  0.53 

.  166 

.  255 

1878 

093 

0-59 

0-34 

.  1.71 

.  1.10 

.  0.61 

.  183 

.  265 

1879 

0-78 

054 

024 

.  1.52 

.  1.05 

.  0.47 

.  191 

.  254 

1880 

0-87 

0-54 

0-33 

.  1.92 

.  1.18 

.  0.74 

.  218 

.  238 

1881 

0-78 

0-56 

022 

.  1.70 

.  1.23 

.  0.47 

.  217 

.  228 

1882 

0-73 

060 

0-13 

.  1.62 

.  1.31 

.  0.31 

.  219 

.  211 

1883 

091 

0-68 

023 

.  1.82 

.  1.37 

.  0.45 

.  199 

.  202 

1884 

0-83 

0-62 

0-21 

.  1.64 

.  1.23 

.  0.41 

.  196 

193 

1885 

0-68 

0-54 

0-14 

.  1.29 

.  1.01 

.  0.28 

.  188 

.  198 

1886 

076 

053 

0-23 

.  1.47 

.  1.02 

.  0.45 

.  193 

.  189 

1887 

0-78 

0-56 

022 

.  1.51 

.  1.09 

.  0.42 

.  193 

.  185 

1888 

0-77 

0-59 

0-18 

.  1.43 

.  1.11 

.  0.32 

.  186 

180 

Equipment. 


Year 
Ending 
Seiit.  30. 

Number 
Endues  amt 
Duid  lilies. 

Number 
First-Class 
Passenger 
Cars. 

Number 
Composite 
Cars. 

Number 
Dining1  Cars. 

Number 
Secoml  Clas 

jn nl  Km i- 
(nnut  Cars. 

1870 

.  .  408 

.  .  328 

.  .  10 

.  114 

1871 

432 

.  .  330 

.  .  12 

115 

1872 

.  .     455  . 

.  .  317 

.  .      12  . 

70 

1873 

.  .  519 

.  .  347 

13 

70 

1874  . 

.  .  572 

432 

.  .  13 

76 

1875  . 

.  .  566 

423  . 

.  .  13 

81 

1876 

.  .  565 

412  . 

.  .  14 

83 

1877 

.  .  610 

412 

.  .  16 

80 

1878  . 

565 

377 

.  .     16  . 

89 

1879 

.  .  602 

.  .  360 

.  .  16 

95 

1880  . 

.  .     639  . 

334 

.  .  33 

93 

1881 

646 

.  .  334 

.  .     28  . 

92 

1882  . 

.  .  632 

.  .      332  . 

.  .     35  . 

97 

1883  . 

.  .     655  . 

335 

65  . 

2 

97 

1884  . 

.  .  657 

.  .  333 

.  .      63  . 

.  2 

97 

1885 

657 

.  .  332 

.  .  63 

.     3  . 

97 

1886  . 

.  .  853 

508 

.  .  77 

4 

148 

1887 

.  .     856  . 

.  .     538  . 

.  .     85  . 

5 

142 

1888  . 

.  .     888  . 

544  . 

.   .  91 

.  5 

152 

Si>l>I.  30. 

Number  Bag- 
sajrr,  Mail 
and  Bxpre&B 
Cars. 

TOta)  Num. 

kiiula,  in 
I'ass^u^er 
Equipment- 

Number 
Freight  Cars. 

Number 
Propellers, 
Boats  autl 
Floats. 

Number  uf 
Ferry  Boats 

1870 

.  .     125     .  . 

577     .  . 

9,026  . 

1871 

.  .  120 

577     .  . 

8,849 

1872  . 

150     .  . 

549     .  . 

10,983  . 

1873  . 

.  .  168 

.     598     .  . 

13,745  . 

1874 

.  .     208     .  . 

729    .  . 

14,736 

1S75 

.  .     213     .  . 

730     .  . 

14,597 

1876 

.  .     205     .  . 

714     .  . 

15,310  . 

1877 

.  .     199     .  . 

707    .  . 

15,661 

1878  . 

.  .  201 

.     683  . 

15,964 

1879  . 

.  .  155 

626     .  . 

16,486 

1880  . 

140     .  . 

600     .  . 

19,395 

1881 

134     .  . 

.     588     .  . 

.     22,465  . 

.  .     52  . 

1882  . 

.  .     132     .  . 

596 

.     24,565  . 

.  .  52 

1883  . 

137 

.     636     .  . 

.  25,511 

.  .  52 

1884  . 

134     .  . 

629     .  . 

.  24,930 

.  .  57 

1885 

134     .  . 

629     .  . 

.     24,744  . 

.  .  57 

1886 

.     203    .  . 

940     .  . 

32,280 

.  .  59 

1887 

.  209 

979     .  . 

33,266 

.  .  80 

1888 

215 

.    1007     .  . 

.     34,080  . 

.   .  75 
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THE  NEW  YORK  CENTRAL  &  HUDSON  RIVER 
RAILROAD  COMPANY. 

This  company  was  organized  by  the  consolidation  on  November  1,  1869,  of 
the  New  York  Central  Railroad  Company  and  the  Hudson  River  Railroad 
Company. 

THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY. 

This  company  was  organized  under  a  special  law  passed  April  2,  1853, 
authorizing  the  consolidation  of  the  railroads  between  Albany  and  Buffalo 
as  follows : 

The  Albany  and  Schenectady. 

The  Schenectady  and  Teoy. 

The  Utica  and  Schenectady. 

The  Mohawk  Valley. 

The  Syracuse  and  Utica. 

The  Syracuse  and  Utica  Direct. 

The  Rochester  and  Syracuse. 

The  Buffalo  and  Rochester. 

The  Rochester,  Lockport  and  Niagara  Falls. 

The  Buffalo  and  Lockport. 

Articles  of  agreement  taking  effect  as  of  May  1,  1853,  were  filed  May  17, 
1853 ;  the  first  board  of  directors  elected  July  6,  and  the  whole  line  delivered 
to  the  new  company  August  1,  1853. 

The  organization  of  the  consolidated  roads,  as  mentioned  above,  forming  the 
New  York  Central  Railroad,  was  as  follows : 

The  Albany  and  Schenectady, 

Chartered  in  1826  as  the  Mohawk  and  Hudson,  was  opened  September  12, 1831, 
and  was  the  first  railroad  built  in  the  State  of  New  York.  In  1847  the  name 
was  changed  to  the  Albany  and  Schenectady. 

The  Schenectady  and  Troy, 
Was  chartered  in  1836  and  opened  in  1842. 

The  Utica  and  Schenectady, 

Was  chartered  in  1833  and  opened  August  1,  1836. 

The  Mohawk  Valley, 

Filed  articles  January  21,  1851,  and  December  28,  1852.  The  company  was 
merged  in  the  New  York  Central  Railroad  Company  under  the  act  of  1853. 
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Tlie  Syracuse  and  Utica, 
Was  chartered  in  1836,  and  opened  July  3, 183'J. 

Tlie  Syracuse  and  Utica,  Direct, 

Was  organized  under  the  general  law  and  filed  articles  January  26,  1853.  It 
was  merged  in  the  New  York  Central  Railroad  Company  under  the  act  of  1853. 

The  Rochester  and  Syracuse, 

Was  a  consolidation  (August  1,  1850)  of  the  Auburn  and  Rochester  and  the 
Auburn  and  Syracuse.  The  Auburn  and  Rochester,  chartered  in  1836,  was 
opened  in  August,  1841,  and  the  Auburn  and  Syracuse,  chartered  in  1834,  was 
opened  in  June,  1838.    The  Direct  Line  was  opened  in  1853. 

The  Buffalo  and  Rochester, 

Was  a  consolidation  (December  7, 1850)  of  the  Attica  and  Buffalo  aud  the  Tona- 
wanda.  In  1852  this  company  opened  a  direct  road  from  Buffalo  to  Batavia, 
keeping  that  part  of  the  Attica  and  Buffalo  line  between  Attica  aud  Batavia 
as  a  branch.  The  Attica  and  Buffalo  was  chartered  in  1830  and  opened  in  1842, 
and  the  Tonawanda,  chartered  in  1832,  was  opened  in  1842. 

The  Rochester,  Lockport  and  Niagara  Falls, 

Was  originally  the  Lockport  and  Niagara  Falls,  chartered  in  1834  aud  opened 
in  1838.  In  December,  1850,  the  Rochester,  Lockport  and  Niagara  Falls  Rail- 
road  Company  was  organized  and  rebuilt  the  road. 

The  Buffalo  aud  Lockport, 

Filed  articles  April  27,  1852,  and  was  in  progress  at  the  date  of  consolidation. 
Tlie  road  was  opened  in  1854. 

The  following  roads  were  leased  and  subsequently  merged  in  the  consolida- 
tion, viz. : 

The  Rochester  and  Lake  Ontario,  in  1855. 
The  Buffalo  and  Niagara  Palls,  in  1855. 
The  Lewiston,  in  1855. 
The  Saratoga  and  Hudson  River,  in  1867. 

The  capital  stock  of  the  consolidated  company  was  issued  at  par  in  exchange 
for  that  of  the  lessor  companies,  respectively,  under  authority  of  acts  of  the 
Legislature. 

The  Saratoga  aud  Hudson  River  Road, 

Was  leased  on  November  2,  1881,  to  the  New  York,  West  Shore  and  Buffalo 
Railroad  Company  for  475  years,  the  rental  for  the  entire  period  having  been 
commuted  for  $400,000. 
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The  Niagara  Bridge  and  Canandaigua  Railroad, 

Originally  the  Canandaigua  and  Niagara  Falls,  filed  articles  March  1,  1851, 
tas  opened  April  1,  1854,  and  leased  to  the  New  York  Central,  September  1, 
1858,  at  six  per  cent,  on  $1,000,000  stock. 

THE  HUDSON  RIVER  RAILROAD  COMPANY. 

This  company  was  chartered  May  12,  1846,  and  road  opened  through  its 
entire  length  from  New  York  to  East  Albany,  October  3,  1851. 

Previous  to  the  consolidation  of  the  Hudson  River  Railroad  with  the  New 
York  Central  Railroad,  it  had  leased  the  Troy  and  Greenbush  Road,  runningfrom 
Troy  to  Greenbush,  which  road  was  chartered  in  January,  1845,  and  leased  to 
the  Hudson  Hirer  Road  June  1,  1851,  for  seven  per  cent,  on  $275,000  capital 
stock.  The  lease  runs  during  the  time  of  the  charter  or  any  extension  thereof. 
The  lease  was  assumed  by  the  New  York  Central  aud  Hudson  River  Railroad 
on  consolidation. 


THE  NEW  YORK  CENTRAL  <&  HUDSON  RIVER 
RAILROAD  COMPANY. 

This  company  has  added  to  it  the  following  lines,  viz. : 

The  New  York  and  Harlem  Road, 

Chartered  April  25, 1831,  and  corporate  existence  extended  December  28, 1874, 
four  hundred  years,  leased  its  steam  portion  running  from  Forty-second  street, 
New-York  city,  to  Chatham  (lease  dated  April  1, 1873,  and  expires  April  1,  2274) ; 
the  animal  rent  paid  being  interest  on  its  funded  debt,  and  eight  per  cent,  on 
its  capital  stock.  This  lease  covers  the  New  York  and  Mahopac  Road,  chartered 
March  7,  1871,  and  lease  dated  June  17,  1872,  from  Golden's  Bridge  to  Lake 
Mahopac,  seven  miles,  the  rent  being  nominal,  as  the  whole  of  its  capital  was 
owned  by  the  Harlem  Company  and  transferred  uuder  the  lease.  Lease  expires 
December  31,  1971. 

The  Spuyten  Duyvil  and  Port  Morris  Railroad, 

Connecting  the  Harlem  to  the  Hudson  River  at  Spuyten  Duyvil,  a  distance  of 
six  miles,  chartered  April  24,  1867,  lease  dated  November  1,  1871,  and  expires 
December  31,  1970.    Annual  rent,  eight  per  cent,  on  cost  of  $989,000. 

The  Dunkirk,  Allegheny  Valley  and  Pittsburgh  Railroad, 

Lease  dated  January  3, 1873,  expires  January  3, 2273.  Annual  rent  is  interest 
on  $2,900,000  bonds,  at  seven  per  cent.,  and  three  per  cent,  on  6,500  shares  of 
stock. 
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The  Syracuse  Junction  Railroad, 

Was  built  by  the  New  York  Central  and  Hudson  River  Railroad  to  take  the 
two  freight  tracks  of  its  four-track  system  around  the  city  of  Syracuse.  It 
was  leased  to  the  New  York  Central  and  Hudson  River  Railroad  Company  April 
10, 1875,  as  a  legal  formality,  and  subsequently  absorbed  under  authority  of  law. 

The  Junction  ( Buffalo )  Railroad, 

Was  built  by  the  New  York  Central  and  Hudson  River  Railroad  Company  to 
connect  its  main  lines  between  East  Buffalo  and  North  Buffalo.  It  was  leased 
April  10,  1875,  and  absorbed  by  the  New  York  Central  and  Hudson  River  Rail- 
road the  same  as  the  Syracuse  Junction  Railroad. 

The  Genera  and  Lyons  Railroad, 

Was  built  by  the  New  York  Central  and  Hudson  River  Railroad  to  connect 
Geneva  on  the  Auburn  branch  with  Lyons  on  the  main  line,  a  distance  of  four- 
teen miles.  It  will  in  time  be  leased  and  absorbed  by  the  New  York  Central 
and  Hudson  River  Railroad. 

The  Two  Hudson  River  Bridges, 

Crossing  the  Hudson  River  between  East  Albany  and  Albany,  are  owned  nomi- 
nally by  a  separate  organization  called  the  "Hudson  River  Bridge  Company.'' 
This  ownership  is  vested  in  the  New  York  Central  and  Hudson  River  Railroad 
Company  three-fourths,  and  the  Boston  and  Albany  Railroad  one-fourth.  Ex- 
cept for  foot-passengers  they  are  used  exclusively  for  railroad  purposes.  Each 
company  pays  proportionately  for  expenses  of  maintenance  and  operating. 

The  Troy  Union  Railroad.  Company, 

Is  a  line  used  jointly  by  lines  terminating  at  the  city  of  Troy,  and  runs  into  a 
Union  Passenger  Depot.  The  line  was  chartered  in  1851,  and  originally  owned 
by  the  city  of  Troy,  but  was  disposed  of  to  the  railroad  companies  —  one-half 
to  the  New  York  Central  and  Hudson  Biver  Uaitroad,  one-fourth  to  the  Troy 
aial  Boston  Railroad,  and  one-fourth  to  the  Rensselaer  and  Saratoga  Railroad. 
Each  company  pays  its  proportion  of  maintenance  and  operating,  and  runs 
over  it  with  its  own  trains. 

The  West  Shore  Railroad  Company, 

Was  organized  in  conformity  with  the  provisions  of  an  act  of  the  Legislature 
of  the  State  of  New  York,  entitled  "  An  act  to  facilitate  the  reorganization  of 
railroads  sold  under  mortgage,  and  providing  for  the  formation  of  new  com- 
panies in  such  cases,"  passed  May  11,  1874,  being  chapter  430  of  the  laws  of 
1874,  and  any  acts  amendatory  thereof  or  supplemental  thereto. 

Under  judgment  of  foreclosure  against  the  New  York.  West  Shore  and  Buf- 
falo Railway  Company,  the  property  and  franchises  of  said  company  wi  re  sold 
at  public  sale  on  the  24th  day  of  November,  1885,  and  on  the  5th  day  of  Decern- 
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ber,  1885,  were  duly  conveyed  to  the  purchasers,  J.  Pierpont  Morgan,  Chaun- 
cey  M.  Depew  and  Ashliel  Green,  joint  tenants. 

On  (lie  5th  day  of  December,  1885,  said  purchasers  organized  the  West  Shore 
Railroad  Company,  and  on  the  same  day  conveyed  certain  portions  of  the  prop- 
erty and  franchises  so  acquired  to  the  West  Shore  Railroad  Company. 

Under  date  of  December  5,  1885,  the  railroad  property  of  the  West  Shore 
Railroad  Company  was  leased  to  the  Xeiv  York  Central  and  Hudson  Hirer  Rail- 
road Company  for  four  hundred  and  seventy-five  years  from  January  1,  1886, 
with  the  privilege  of  further  term  of  five  hundred  years,  at  an  annual  rental 
of  the  full  amount  of  interest  at  four  per  cent,  per  annum,  as  it  matures  upon 
outstanding  bonds, secured  by  a  first  mortgage  not  exceeding  $50,000,000  of 
principal. 

The  lease  of  the  West  Shore  Railroad  to  the  Xeir  Tori  Central  and  Hudson 
River  Railroad  Company  was  ratified  by  the  Legislature  of  the  State  of  New 
Jersey. 

New  Jersey  Junction  Railroad, 

Was  organized  February  27, 1886,  under  the  Laws  of  the  State  of  New  Jersey. 
It  has  completed  a  double  track  railroad  connecting  the  West  Shore  Railroad 
with  the  trunk  lines  terminating  at  and  near  Jersey  City,  extending  from  Wee- 
hawken  to  a  Junction  with  the  Pennsylvania  Railroad  at.  Jersey  City — distance. 
4'35  miles  —  and  a  branch  to  a  junct  ion  with  same  road  near  Harsimus  Cove  — 
0-34  miles. 

Railroad  and  property  leased,  with  the  consent  of  the  Legislature  of  the  State 
of  New  Jersey,  to  New  York  Central  and  Hudson  Rieer  Railroad  Company  for 
one  hundred  years  from  July  1, 1886,  with  a  privilege  of  a  further  terra  of  one 
hundred  years,  at  an  annual  rental  of  the  full  amount  of  interest  at  four  per 
cent,  per  annum,  as  it  matures  on  its  outstanding  bonds. 

The  road  was  opened  for  through  business  for  freight  trains  in  May,  1887, 
and  for  passenger  trains  in  June,  1887. 
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CHRONOLOGICAL  LIST  OF  DIRECTORS, 


1869  to  1888. 


NAME.  From 

Cornelius  Vanderbilt   Nov.  1,  1869 

William  H.  Vanderbilt  .  .  Nov.  1,  1809 

Augustus  Schell   Nov.  1,  1809 

Horace  F.  Clark   Nov.  1,  1869 

Daniel  Torrance   Nov.  1,  1869 

Chester  W.  Chapin   Nov.  1,  1869 

James  II.  Banker   Nov.  1,  1809 

H.  Henry  Baxter    Nov.  1,  1809 

William  A.  Kissam   Nov.  1,1869 

Samuel  F .  Barger   Nov.  1,1809 

George  J.  Whitney   Nov.  1,1809 

Joseph  Harker   Nov.  1,  1809 

Samuel  Barton   Nov.  1,  1809 

"         "     second  time  Mch.  12,  1872 

James  M.  Marvin   June  1,  1870 

"  "  second  time  Apr.  26,  1881 

Henry  B.  Pierson   Mch.  28,  1871 

Solomon  Drullard   June  5,  1872 

William  K.  Vanderbilt  . .  .  June  3,  1871 

Chauncey  M.  Depew   June  3,  1874 

Walter  S.  Church   June  3,  1874 

John  E.  Burrill   June  2,  1875 

Cornelius  Vanderbilt,  Jr. .  June  7,  1870 

Frederick  W.  Vanderbilt  .  June  0,  1877 

James  H.  Rutter   June  0,  1877 

John  Allen,  Jr   June  4,  1879 

J.  Pierpont  Morgan   Nov.  28,  1879 

Cyrus  W.  Field   Nov.  28,  1879 

Solon  Humphreys   Jan.  15,  1880 

Charles  C.  Clarke   May  4,1883 

Horace  J.  Hayden   May   4,  1883 

William  Bliss   Apr.  10,  1884 

Sherman  S.  Jewett   Apr.  10,  1884 

Erastus  Corning   June  17,  1S85 

George  C  Buell   Apr.  21,  18S0 


Jan.  4, 
Dec.  8, 
Mch.  27, 
June  19, 
June  1, 
May  4, 
June  3, 
June  2, 
Jan.  20, 


1877 
18&5 
1884 
1873 
1870 
1883 
1874 
1875 
1872 


Dec.  31,  1878 
Nov.  28,  1879 
Mch.  28,  1871 
June  5,  1872 
Jan.  15,  1880 
May  4,  1883 
June  7,  1870 
June  3,  1874 


Juno  6,  1877 
Nov.  28,  1879 


June  12,  1885 
Mch.  10,  1884 


Apr.  20,  1881 


Cornelius  Vanderbilt  was  President  from  the  date  of  consolidation,  November  1. 
1869,  to  January  4,  1877. 

William  H.  Vanderbilt  was  Vice-President  from  November  1,  1869,  to  Juno  19, 
1877,  and  President  from  June  19,  1877,  to  May  4,  1883. 

Cornelius  Vanderbilt,  Jr.,  was  First  Vice-President  from  June  19,  1877,  to  May  4. 
1883,  and  has  been  Chairman  of  the  Board  since  May  4,  1883. 

William  K.  Vanderbilt  was  Second  Vice-President  from  June  19,  1877,  to  May  4, 
1883. 

James  H.  Rutter  was  Third  Vice-President  from  March  10, 1880,  to  May  4, 18S3, 
and  President  from  May  4.  1883,  to  June  12,  1885. 

Charles  C.  Clarke  has  been  First  Vice-President  since  May  4,  1883. 

Chauncey  M.  Depew  was  Second  Vice-President  from  May  4,  1883,  to  June  17. 
1885,  and  has  been  President  since  June  17,  1885. 

Horace  J.  Hayden  was  Third  Vice-President  from  May  4,  1883,  to  June  17,  1885, 
and  since  June  17,  1885,  Second  Vice-President. 
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Organization  of  the 
New- York  Central  and  Hudson  River  Railroad  Company. 


DIBFA'TORS. 

Elected  at  annual  meeting:  of  Stockholders  held  at  Albany,  New-York, 
April  17th,  1889. 


CORNELIUS  VANDERBILT  .  .  .  .  New- York,  N.  Y. 
WILLIAM  K.  VANDERBILT  .  .  .  New-York,  N.  Y. 
FREDERICK  W.  VANDERBILT  .  .  New-York,  N.  Y. 

C'HAUNCEY  51  DEPEW  New -York,  N.  Y. 

CHARLES  C.  CLARKE  New-York,  N.  Y. 

HORACE  J.  HAYDEN  .....  New-York,  N.  Y. 

SAMUEL  F.  BARGER  New- York,  N.  Y. 

.1.  PIERPONT  MORGAN  New-York,  N.  Y. 

CYRUS  W.  FIELD  New- York,  N.  Y. 

WILLIAM  BLISS  Boston,  Mass. 

ERASTUS   CORNING  Albany,  N.  Y. 

GEORGE  0.  BUELL  Rochester,  N.  Y. 

SHERMAN  S.  JEWETT  Buffalo,  N.  Y. 


The  annual  meeting:  of  Stockholders  for  the  election  of  Directors  is  held 
in  the  city  of  Albany,  N.  Y.,  on  the  third  Wednesday  in  April. 

Total  number  of  Stockholders  at  last  election,  9,126. 

Post-office  address  of  operating  offices,  New-York,  N.  Y. 
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CORPORATE  OFFICERS. 


Chairman  of  the  Board  Cornelius  Vanderbilt. 

President  Chauncey  M.  Depew. 

First  Vice-President  Charles  C.  Clarke. 

Second  Vice-President  Horace  J.  Hayden.  | 

Secretary  Edwin  D.  Worcester. 

Treasurer  Edward  V.  W.  Rossiter. 


COMMITTEES. 

EXECUTIVE  AXD  FINANCE  COMMITTEE. 

Cornelius  Vanderbilt,  Chairman. 
Chauncey  M.  Depew,  Samuel  F.  Barger, 

Charles  C.  Clarke,  Frederick  W.  Vanderbilt, 

Horace  J.  Hayden,  William  K.  Vanderbilt, 

J.  Pierpont  Morgan,  William  Bliss. 

AUDITING  COMMITTEE. 

Charles  C.  Clarke,  Chairman. 
Chauncey  M.  Depew,  Cornelius  Vanderbilt, 

Frederick  W.  Vanderbilt. 

LAW  COMMITTEE. 

Chauncey  M.  Depew,  Chairman. 
Samuel  F.  Barger,  William  Bliss. 

COMMITTEE  OX  THE  ROAD. 

Chauncey  M.  Depew,  Chairman. 
Horace  J.  Hayden,  William  K.  Vanderbilt. 

The  Chairman  of  the  Board  is,  ex-officio,  a  member  of  all  Committees. 


OFFICES. 

General  Office  Albany,  N.  Y. 

New-  York  Office  Grand  Central  Depot,  New- York,  N.  Y. 

London  Fiscal  Agents  : 
Messrs.  J.  S.  Morgan  &  Co.,  22  Old  Broad  St.,  London,  England. 
Transfers  Stock. 

Pays  Dividends  on  Stock  issued  here. 

New-York  Office  1  Transfers  Registered  Bonds. 

Pays  Interest  on  Coupon  and  Registered  Cur- 
rency Bonds. 

Union  Trust  Co.  of  New-York   Registers  of  Stock  issued  here. 

London  Fiscal  Agency  .  .  .     Pays  Dividends  on  Stock  issued  there. 

,T  •     t>    7    t  t    j  I  Registrars  of  Stock  issued  there. 

t  nion  Bank  of  London  .   .   .  & 

I  Pays  Interest  on  Sterling  Bonds. 


REPORT. 


To  the  Stockholders  of  Oie 

1        New- York  Central  and  Hudson  River  Railroad  Company: 

The  Board  of  Directors  submit  the  following  Report  for  the  year  ending 
September  30th,  1889 : 

Road  Operated. 

lload  Owneil.  Mllrn. 

N.  Y.  C.  &  H.  R.  R.  R.  Main  Line  .  .  .  New-York  to  Buffalo  ....  441-75 
N.  Y.  C.  &  H.  R.  R.  R,  Branches  ...        "         "       "        ....  29012 


Total  miles  New- York  Central  and  Hudson  River  R.  R.   .  .  73P87 

Roads  Lt-asfil. 

West  Shore  R,  R  Weehawken  to  Buffalo  ....  448-56 

N.  Y.  &  Harlem  R.  R.  (steam  line)  .  .  .  New-York  to  Chatham  .  .  .  .  135'90 
Niagara  Bridge  &  Canandaigua  R.R.  .  .  Canandaigua  to  Tonawanda  .  87'58 
Spuyten  Duyvil&  Port  Morris  R.  P..  .  .  Spuyteu  Duyvil  to  Pt.  Morris  .  6'04 

Troy  &  G-reenbush  R.R  Troy  to  Greenbush   .  .      .  .  6'00 

New  Jersey  .Junction  R.  R  Weehawken  to  Jersey  City  .  .  4-69 

Total  miles  road  operated   1420  04 

The  Dunkirk,  Allegheny  Valley  and  Pittsburgh  Railroad  is  also  leased  by 
this  Company,  but  its  operations  are  not  included  herein,  as  separate  accounts 
have  been  kept  and  a  separate  report  made  by  the  officers  of  that  Company. 


Construction  and  Equipment. 
The  total  of  these  accounts  now  stands  at  $148,629,629.80,  as  shown  in  the 
Balance  Sheet  on  page  6;  the  only  additions  during  the  year  being  $20,836.16 
for  land  purchased  at  sundry  places,  $304,973.97  for  grading,  laying  tracks,  and 
constructing  various  buildings  in  new  car-storage  yards  at  Mott  Haven  and 
Karners,  and  $20,677.23  paid  for  judgment  on  the  contract  for  building  the 
New- York  elevators  in  1876.  All  other  expenditures  have  been  charged  to 
Operating  Expenses. 

Capital  Stock. 

The  Capital  Stock  of  the  Company  is  $89,428,300.00  ;  to  wit :  894,283  shares 
©  $100,  including  $6300  consolidation  certificates  not  yet  converted. 

Funded  Debt. 

The  total  of  the  Funded  Debt  is  $57,183,333.33.  It  has  been  increased  by 
the  issue  of  $1,000,000.00  New-York  Central  and  Hudson  River  Railroad  5% 
debentures,  the  proceeds  from  the  sale  of  which  were  used  in  the  purchase  of 
the  Niagara  Bridge  and  Canandaigua  Railroad,  for  which  this  Company 
was  paying  a  rent  of  $60,000.00  per  annum. 


Statements  showing  details  of  Construction  and  Equipment,  Capital  Stock 
and  Funded  Debt  may  be  found  on  subsequent  pages. 
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Comparative  Summary  of  Operations. 

Sept.  30,  1888.  Sept.  30,  1889. 

$36,132,920.41  .  .  .    Gross  Earnings    .  .  .  $35,696,236.22   $436,684.19  De 
24,626,338.00  .  .    Operating  Expenses    .  .  23,710,543.66     915,794.34  " 
(68-15%)     .  .  .  Exps.  to  Earnings  .   .  .  (66-42%) 


11,506,582.41  ....  Net  Earnings  ....  11,985,692.56  479,110.15  Inc. 

7,831,463.86  ....  First  Charges  ....  7,868.060.82       36,596.96  " 

3,675,118.55  .  04-11%  .  Profit    .  04  60%  .  4,117,631.74  442,513.19  " 

3,577,132.00  .  04-00%  .  Dividend  .  04-50%  .  4,024,273.50  447,141.50  " 


$97,986.55   Surplus   $93,358.24         4,628.31  Dec 


Condensed  General  Balance  Sheet,  September  30th,  1889. 


ASSETS. 

Cost  of  Road  and  Equipment  $148,629,629.80 

Stock  and  Bonds  of  other  Companies   7,826,863.66 

Advances  for  Construction  of  other  Lines,  Real  Estate,  etc  .  .  3,334,225.07 

West  Shore  Construction  Account   352,177.60 

Due  by  Agents  and  others   3,505,829.01 

Supplies  on  hand   2,051,771.51 

Cash  on  hand    1,900,769.54 

Cash  in  transit    321,808.65 


$167,923,074.84 


LIABILITIES. 

Capital  Stock    $89,428,300.00 

Funded  Debt    57,183,333.33 

Bonds  and  Mortgages  on  Real  Estate   557,000.00 

Harlem  Construction  Account  *   292,579.22 

Past  Due  Bonds   11,255.00 

Interest  and  Rentals  Accrued   2,002,290.67 

Unclaimed  Interest   15,004.44 

Dividend  Payable  October  loth,  1889    894,283.00 

"          «      January  15th,  1890    447,141.50 

Unclaimed  Dividends   29.272.97 

Due  for  Wages,  Supplies,  etc   2,823,112.73 

Due  other  Roads,  etc   1.303,201.07 

Profit  and  Loss  (Excess  of  Assets  over  Liabilities)   12,930,294.91 


$167,923,074.84 


•Unexpended  balance  from  proceeds  of  sale  of  6000  Shares  of  Harlem  Stock  to  be  applied 
to  the  cost  of  depressing  the  tracks  north  of  the  Harlem  River,  now  in  progress. 


During  the  year,  the  same  policy  as  heretofore  has  been  pursued,  of  iuclud- 
b'g  in  the  Operating  Expenses  large  expenditures  for  additions  to  rolling 
ll;ock,  enlargements  and  betterments  of  stations  and  terminals,  strengthen- 
ing bridges  and  improving  the  general  condition  of  the  roadway. 
.  In  accordance  with  a  resolution  of  the  Board,  passed  December  27, 1888,  the 
iccumulated  surplus  for  the  past  fiscal  year  is  applicable  to  a  special  dividend 
of  one  half  of  one  per  cent,  to  be  paid  on  the  loth  day  of  January.  1890,  and 
the  same  has  been  charged  in  the  accounts  of  this  year. 

The  following  pages  contain  an  analysis  of  the  Gross  Earnings,  Operating 
Expenses,  and  General  Balance  Sheet,  details  of  Interest,  Rentals,  and  Divi- 
dends, Freight  and  Passenger  Statistics,  Equipment,  Chief  Engineer's  report 
of  physical  condition  of  road  operated,  where  located,  etc..  the  quarterly 
statements  required  by  the  Board  of  Railroad  Commissioners  of  the  State 
of  New  York,  during  the  year,  and  an  historical  sketch  of  the  formation  of 
the  Company,  its  proprietary  and  leased  lines,  etc.,  etc.,  all  of  which  is  re- 
spectfully submitted. 

C.  Vaxderbilt, 

Chauncey  M.  Depew,  Chairman  of  the  lioarri. 

President. 


EARNINGS  AND  EXPENSES  IN  DETAIL. 


Year  Knilintr 

Enrniug*.                                Sept.  30.  18S9.  Sept.  30,  1888.  Diflerences. 

From  Freight  $21,010,514.02  $21,334,298.98  $323,784.90  De 

"     Passengers                                          10,944,902.31  10,878,118.9")  86,783.36  In, 

"     Bents                                                    1,358,954.60  1,573,939.60  214,985.00  1)1 

"     Mails                                                   1,170,152.39  777,735.35  392,417.04  III, 

"     Telegraph                                                  7,833.73  8,483.94  650.21  Ik 

"     Interest                                                  545,509.56  788,326.28  242,816.72   ■'  [ 

"     Use  of  Road  (N.Y..N.H.  &  H.R.R.).  .       360,181.99  337,127.07  23,054.92  Int. 

"     All  other  sources                                     298,187.62  434,890.24  136,702.62  VeO, 


Total  Earnings   $35,696,236.22  $36,132,920.41 


Year  EnilinK 

Expenses.                             Sept.  30,  1SS9.  Sept.  30,  1S8S.  Differences. 

Repairs  of  Roadbed    $2,738,446.78  $2,892,777.07 

Cost  of  Rails  used  in  Repairs   304,897.51  353,884.32 

Repairs  of  Buildings    684,711.25  820,961.95 

Repairs  of  Fences  and  Uates   54,463.09  60,040.35 

Taxes  on  Real  Estate   1,304,512.50  1,322,536.51 

Repairs  of  Engines  and  Tenders    1,452,399.88  1,547,303.91 

Repairs  of  Passenger  and  Baggage  Cars  ....  1,223,457.16  772,174.23 

Repairs  of  Freight  Cars                               .  1,192,964.03  2,017,931.62 

Repairs  of  Tools  and  Machinery  in  Shops  .  .  127,841.70  146,831.46 

Incidental  Shop  Expenses   336,133.03  ■  383,007.25 

General  Superintendence    255,815.49  253,149.68 

Agents  ami  Clerks    2,177,934.74  2,112,450.78 

Conductors,  Baggagemen  and  Brakemen  .  .  .  1,424,785.54  1,403,742.86 

Enginemen  and  Firemen   1,978,786.55  1,892,056.69 

Porters,  Watchmen,  Flagmen  and  Switchmen  1,089,731.99  1,036,432.71 

Fuel  and  Water  Station  Attendance   123,574.75  135,103.91 

Labor,  Loading  and  Unloading  Freight  ....  1,882,496.36  1,857,498.83 

Fuel,  Cost  and  Labor  preparing   2,066,438.53  2,228,225.98 

Oil  and  Waste   243,907.00  270,231.92 

Loss  and  Damage  on  Goods  and  Baggage  ..  95,004.17  74,424.06 

Damages  for  Injuries  to  Persons    163,642.15  135,810.11 

Damages  to  Property   15,388.18  20,691.00 

Car  Mileage  (Debit  Balance)    341,244.79  305,326.32 

Printing    129,420.82  136,500.91 

Advertising   64,446.07  61,426.70 

Office  Expenses,  Stationery,  etc   97,638.15  96,454.23 

Insurance   48,858.11  41,796.93 

Rents    451,297.80  480,560.57 

Legal  Expenses   91,763.18  89,566.67 

Hauling  Freight  Cars  in  New-York  City  ...  32,137.97  24,974.19 

Lighterage  and  Cartage    894,310.55  1,040,794.24 

Water  for  Stations  and  Engines    80,117.20  75,567.10 

Hudson  River  Bridges   85,173.09  116,280.79 

Weehawkeu  Ferry   170,248.80  190,927.23 

State  Railroad  Commissioners   14,513.98  17,207.21 

Contributions  and  Subscriptions   14,075.81  4,688.00 

Sundries   257,964.96  206,993.71 

Total  Expenses   $23,710,543.66  $24,626,338.00 


RECAPITULATION  OF  EXPENSES. 

Sepl.  30,  1SS9.  Sept.  30,  1888.  Differences. 

Maintaining  Road  and  Real  Estate                 $5,087,031.13  $5,450,200.20  $363, 169.07  Bee. 

Repairs  of  Equipment                                     4,332,795.80  4,867,248.47      534,452.67  " 

Operating  the  Road                                      14.290,716.73  14,308,889.33        18,172.60  " 

Total  $23,710,543.66  $24,626,338.00  $915,794.34  fee 

Per  cent,  of  Expenses  to  Earnings                             66.42  68.15 


FIRST  CHARGES. 
Liferent  on  Bonds,  etc. 

2  Mouths'  Interest  at  7%  on  $30,000,000.00  »  *o  i  nn  Ann  nn 

1st  Mortgage  Bonds  f  $.,,100,000.00 

12  Months'  Interest  at  6%  on  £2,000,000  t  5g4  000  Q0 

Sterling  Bonds  J 

12  Months'  Interest  at  5%  on  $10,000,000.00  7 
Debentures   $;>00,000.00 


13  Months'  Interest  at  5%  on  $1,000,000.00  |       54  lgg  gg  554  16g  gg 

Debentures  of  1889   J  ' 

12  Months'  Interest  at  0%  on  $6,450,000.00  |  g22  5Q0  0(} 

Extended  Debt  Certificates  i 

Interest  on  Bonds  and  Mortgages,  ete  .  .  .  52,082.55 

Total  Interest  on  Bonds  $3,612,749.21 

Rent  of  Leased  Lines. 

NEW-YORK  AND  HARLEM  RAILROAD. 

12  Months'  Interest  at  7%  on  $12,000,000  1  $g40  000  00 

Consolidated  Mortgage  Bonds  '  ' 

12  Months'  Interest  at  6%  on  $5,000  Sink- )  30q  Qq 

ing  Fund  Bonds  > 

Dividend  of  8%  on  200,000  Shares  of  Stock 

($50  per  share),  viz. : 
One  year  on  194,000  Shares    .  .  $776,000.00 

9  Months  on  6,000  Shares  ....     18.000.00  794,000.00 

State  Tax  on  Capital  Stock   18,900.00  $1,653,200.00 

SPUYTEN  DUYVIL  AND  PORT  MORRIS  RAILROAD. 

Dividend  of  8%  on  9,890  Shares  of  Stock  .  .  $79,120.00 

State  Tax  on  Capital  Stock   1,978.00  81,098.00 

NIAGARA  BRIDGE  AND  CANANDAIGUA  RAILROAD. 

State  Tax  on  Capital  Stock   1,500.00 

TROY  AND  GREENBUSH  RAILROAD. 

12  Months'  Interest  at  7%  011  $275,000.00  )      $X9  250.00 

Capital  Stock  > 

State  Tax  on  Capital  Stock   480.20  10,730.20 

Carried  forward  $1,755,528.20 
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91,000.00 


DUNKIRK,  ALLEGHENY  VALLEY  AND  PITTSBURGH  RAILROAD. 

Brought  forward  

12  Months'  Interest  at  1%  on  $1,600,000.00  >  $no  000  Q0 

D.  W.  &  P.  R.  R.  Bonds  f  >  ' 

12  Months'  Interest  at  1%  on  $1,300,000.00 

Warren  &  Venango  R.  R.  Bonds    .  .  . 

14  per  cent,  on  13,000  Shares  of  Stock  .  .  .  19,.">00.00 

Organization  Expenses   500.00 

WEST  SHORE  RAILROAD. 

12  Months'  Interest  at  4%  on  $30,000,000.00  >  *2  000  00(J  0Q 

Bonds  >  ' 

State  Tax  on  Capital  Stock   14.35 


NEW  JERSEY  JUNCTION  RAILROAD. 

$66,000.00 


12  Months'  Interest  at  4%  on  $1,650,000.00  > 
Bonds  > 


8  Months'  Interest  at  4%  on  $50,000.00 >  ^  333  33 

Bonds  ) 


5  Months,  6  Days'  Interest  at  4%  on 
$50,000.00  Bond  and  Mortgage  


866.67  68,200.00 
Total  Rent  of  Leased  Lines  $4,046,742.55 


New  -  York  State  Taxes. 

On  Capital   $143,613.14 

On  Earnings   64,955.92 

Total  Taxes   $208,569.06 


Recapitulation  of  First  Charges. 

Interest  on  Bonds,  etc   3,612,749.21 

Rent  of  Leased  Lines   4,046,742.55 

New- York  State  Taxes   208,569.06 


Total  $7,868,060.82 


DIVIDENDS. 


January  15th,  1889,  1  %   $894,283.00 

April     15th,  1889,  1  %   894,283.00 

July       15th,  1889,  1  %   894,283.00 

October  15th,  1889,  1  %   894,283.00 

January  15th,  1890,   \%   447,141.50 


Total  .  .  44% 


$4,024,273.50 
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COST  OF  ROAD  AND  EQUIPMENT. 
CONSTR  UCTIOX  A  CCO  EXT. 


COST  OF  ROAD. 

grading  and  Masonry   $21,098,173.60 

Bridges   2,913,067.02 

luperstructure,  including  Hails   31,057,470.0") 

lassenger  and  Freight  Stations,  Buildings  and  Fixtures  .  .  .  15,022,534.59 

Land,  Laud  Damages  and  Fences   10,054,575.92 

Engineering  and  Agencies   3,018,288.67 

Rochester  and  Lake  Ontario  Railroad   150,000.00 

Buffalo  and  Niagara  Falls  Railroad   658,921.56 

Lewiston  Railroad   400,000.00 

Saratoga  and  Hudson  River  Railroad    2,000,000.00 

Syracuse  Junction  Railroad   732,297.57 

function  Railroad,  Buffalo   219,900.00 

Consolidation  Certificates,  representing  cost  of  road  to  this  Co.  31,157,904.00 

Total  Cost  of  Road  $124,483,740.18 


COST  OP  EQUIPMENT. 


Locomotives,  Fixtures  and  Snow  Plows    $6,402,183.75 

Passenger  and  Baggage  Cars   1,880,940.79 

Freight  and  other  Cars   15,337,034.08 

Floating  Equipment   519,725.00 


Total  Cost  of  Equipment  $24,145,889.62 


Grand  Total  Cost  of  Road  and  Equipment    ....  $148,629,029.80 


Items  Charged  to  Construction  Account  during  the  Year. 


Land  Account: 

Land,  Earners   $9,767.50 

"     Mount  Kisco   200.00 

"     New-York  City   444.82 

■'     Dover  Plains   500.00 

"     Syracuse   1,208.00 

"     Mott  Haven  Yard   5,151.60 

"     Port  Morris   318.48 

"     Lockport   0,200.00 

Land  Damages,  Amsterdam   45.76 


Total  $23,830.16 

Less:  Received  for  Sale  of  Land  at  Utiea    .  .  .     3,000.00  $20,836.16 


Grading  and  Masonry  : 

Mott  Haven  and  Earners  Yards   129,122.15 

Superstructure  : 

Mott  Haven  and  Earners  Yards   75,072.23 

Passenger  and  Freight  Stations,  Buildings  and  Fixtures  : 

Buildings  in  Mott  Haven  Yard  $100,779.59 

Judgment  on  Elevator  Contract  of  1876  ....     20,677.23  121,456.82 


Total   $346,487.36 
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STOCK  &  BONDS  OF  OTHER  COMPANIES,  OWNEL  I 

Stork. 


No.  of  Shares. 

Total  par  Value. 

Rate. 

Dividend  RecetTW 

lr(>3r  Union  i\.  K  

<1>1  r.  AAA  AA 

fptiJjUUO.UU 

Hudson  Kiver  Bridge  Co  .  .  3,750 

375,000.00 

1  \  _      1  '  ,.1        All  1  T7"„11  \ 

Dunkirk,  Allegheny  V  alley  i 
&  Pitts.  R.  E.  Co  .  .  .  :  1  10>6'6 

1,067,000.00 

— 

$9,750.0| 

Merchants'  Despatch  Trans-  > 
portation  Co  * 

2,597,400.00 

207,792.00 

Morris  Kun  Coal  mining  Co.  ooz 

R  A  oi  i/ 1  aa 

ob,200.00 

O  nno  AA 

3,372,00 

Geneva  and  Lyons  R.  R  .  .  3,000 

300,000.00 

— 

Niagara  Bridge  &  Camin-  | 
daigua  R.  R.  Co  .  .  .  .  (  ' 

1,000,000.00 

30.00 

Syracuse,  Geneva  &  Corning  1 

R.  R.  Co  )  6,62<> 

662,600.00 

59,634.00 

Western  Transit  Co  .  .  .  .  10,000 

1,000,000.00 

— 

West  Shore  R.  R.  Co  .  .  .  .  100,000 

10,000,000.00 

83,300.00 

$17,157,100.00 

$280,578.00 

Ledger  Value  . 

$4,925,997.38 

Bonds. 

Total  Amount  Held. 

Bate. 

Interest  RdCdlVdA 

Dunkirk,  Warren  &  Pittsburgh  R.  R.  ) 

Co  • 

Warren  &  Venango  R.  R.  Co  

$1,257,000.00 

7% 

$87,990.00 

1,300,000.00 

7% 

A1   AAA  AA 

91,000.00 

Pittsb'gh,  Titusville  &  Buffalo  R.  R.  Co  . 

3,916.28 

Syracuse,  Geneva  &  Corning  R.  R.  Co  . 

111,000.00 

1% 

7,770.00 

Ogdensb'gh  &  Lake  Champlain  R.  R.  Co  . 

175,000.00 

4% 

7,000.00 

Total  

$2,846,916.28 

$193,760.00 

Ledger  Value  

$2,802,166.28 

Recapitulation  of  Interest 

and  Dividends 

Received. 

Dividends  on  Stock  Owned  

$280,578.00 

Dividends  on  Pittsburgh  and  Lake  Erie  R.  R.  Stock  *  . 

5,015.00 

193,700.00 

Interest  on  Loans  and  Advances 

66,156.56 

•  This  stock  sold  previous  to  Sept.  30,  1889. 
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DETAILED  STATEMENT  OF 
CAPITAL  STOCK  AXD  FENDED  DEBT. 


Capital  Stock. 

lumber  of  Shares  

f  ar  Value  per  Share   

Total  Par  Value  Authorized  

fjotal  Amount  Issued  and  Outstanding   .  .  . 
i'.mouut  per  mile  of  Road  Owned  (731-87  miles) 
Bate  of  Dividend  for  Year  


Class  of  Bond. 

N.Y.C.&H.  R.  U.K.  I 

1st  Mort.  Coupon.  | 
N.  Y.  C.  &  H.  R.  R.  R,  f 

1st  Mort.  Regist'ed.  I 
N.  Y.  C.  &  H.  R.  R.  R, 1 

1st  Mort.  Sterling.  I 
N.Y.C.&H.R.R,  R.  I 

Debentures  Coup.  | 
N.  Y.  C.  &  H.  R.  R,  R. 

Debentures  Reg'd.- 1 
N.Y.C.&H.  R.R.  R.] 

Debentures  Reg'd.  I 
*N.  Y.  Central  K.  R,  | 

Ext'd  Debt  Certifi's.  I 


Funded  DM. 


1873 

1873 

1884 

1889  • 
1803 


Jan.  1, 


.+30.000,000 


j  1903 

3 mi' }  £2.ooo,ooo 

Sep.  1, 
1904 


$10,000,000 


Silo4'}  1 ,000,000 
Mim-t}  M3o,ooo 


Amount  iMsm-it 

a  i  ni  now 
Outstanding. 

$8,255,000.00 

21,745,000.00 
9,733,333.33 
7,494,000.00 

2,506,000.00 
1,000,000.00 
6,450,000.00 


894,283 
$100.00 
89,428,300.00 
89,428,300.00 
122,191.51 
4£  per  eent. 


„  .  j  1st  Jan. 
/o  (1st  July. 

(  1st  Jan. 
/o  (  1st  July. 
1st  Jan. 
1st  July. 
1st  Mch. 
"^i  1st  Sept. 

<  1st  Mch. 
8/»  t  1st  Sept. 
-0/  < 1st  Mch. 
,/o  ( 1st  Sept. 


1st  May. 
:  1st  No  v. 


Total  Amount  of  Funded  Debt  $57,183,333.33 

Amount  per  mile  of  Road  Owned  (731-87  miles)  78,133.18 
*  Extended  May  1st,  1883,  for  10  years. 

CURRENT  ASSETS  AND  LIABILITIES. 
Assets. 

Cash   ■  .  $1,900,769.54 

Cash  in  transit   321,808.65 

West  Shore  Construction  Account   352,177.60 

Due  from  Agents   1,659,652.52 

Due  from  Individuals  and  Companies   700,298.97 

Net  Traffic  Balances  due  from  other  Companies   1,145,877.52 

Supplies  on  hand   2,051,771.51 


Liabilities. 


$8,132,356.31 


Audited  Vouchers,  Wages,  and  Salaries   $2,823,112.73 

Net  Traffic  Balances  due  to  other  Companies   1.303,201.07 

Harlem  Construction  Account   292,579.22 

Accrued  Interest  and  Rentals   2,002,296.67 

Unclaimed  Interest   15,004.44 

Unclaimed  Dividends   29,272.97 

Dividend  Payable  Oct.  15,  1889    894,283.00 

Dividend  Payable  Jan.  15.  1890    447,141.50 

Past  Due  Bonds   11,255.00 

Excess  of  Assets  over  Liabilities   314,209.71 


$8,132,356.31 
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INCOME  ACCOUNT. 

Earnings.  'A 

Freight   $21,010,514.02 

Passenger   10,944,902.31 

Rents   1,358,954.60  s 

Mail   1,170,152.39  I 

Telegraph   7,833.73  v| 

Interest   545,509.56 

Use  of  Road  N.  Y.,  N.  H.  &  H.  R.  R  .  .  .  .  360,181.99 

All  other  Sources   298,187.62 

Total  Earnings   $35,696,236.22 


Deduct 

Operating  Expenses  and  Taxes   $23,710,543.66 

Interest  on  Bonds   3,612,749.21 

Rent  of  Leased  Lines   4,046,742.55 

New- York  State  Tax  on  Capital  and  Earn- 
ings   208,569.06 

Dividend  of  4i%  on  Capital  Stock  ....  4,024,273.50  35,602,877.98 

Surplus  Earnings   $93,358.24 

Add 

Rebate  on  N.  Y.  State  Tax  on  Earnings  for  1884  in  part  .  48,716.94 


Net  Income,  Year  ending  Sept.  30, 1889    142,075.18 

Balance  of  Income  Account,  Sept.  30, 1888    12,794,219.73 


Balance  of  Income  Account,  Sept.  30,  1889 


$12,936,294.91 


1,000,000.00 


SUMMARY  OF  FINANCIAL  TRANSACTIONS. 
Resources. 

Jfcsh  Balance,  October  1st,  1888    $2,036,085.04 

I  irplus  for  year  ending  September  30,  1889   .  .  $93,358.24 

I  leeial  Dividend  Fund   447,141.50 

8,000,000  New-York  Central  &  Hudson  River 

Fj    R.  R.  5%  Debenture  Certificates  sold   .  . 

Abate  on  New- York  State  Taxes,  1884  ....  48,716.94 
6000  shares  New- York  &  Harlem  R.  R.  Stock  sold  683,040.00 

I  3000  shares  Stock,  and  Scrip  Certificate  Pitts-  I      160  qqq  q0 

burgh  and  Lake  Erie  R.  R.  sold  t  ' 

Increase,  Current  Liabilities   619,123.05  3,051,379.73 

$5,087,404.77 

Appropriation  of  Resources. 
Increase,  Construction  Account  (Land,  etc.)    .  .  $346,487.36 
Increase,  Harlem  Construction  Account   ....  703,013.85 
Increase,  Current  Assets   838,459.02 


999,999.00 


Stock  and  Rental  Certificates,  Niagara  Bridge  \ 

and  Canandaigua  R.  R.  purchased  .  .  .  .  I 

Installments  of  Subscription  to  Stock  of  Central  |  gg  Y00  qq 

Dock  and  Terminal  Co  I 

Stock  of  Pittsburgh  and  Lake  Erie  R.R.  purchased  50,000.00 

Bonds  and  Mortgages  on  Real  Estate  paid  .  .  .  150,000.00  3,186,695.23 

Cash  Balance,  October  1st,  1889    $1,900,769.54 


EMPLOYES  AND  SALARIES. 


No. 


General  Officers   48    $276,054.93 

General  Office  Clerks    472    373,951.56 

Station  Agents   525    359,489.41 

Telegraph  Operators   288    160,319.02 

Other  Stationmen   3,720    2,132,138.30 

Engineers    1,066    1,294,766.57 

Firemen  and  Wipers   1,279  .  .  .  821,239.96 

Conductors   543    544,408.56 

Other  Trainmen   1,413    885,795.93 

Mechanics  and  Helpers  in  Shops    ....  2,515    1,508,218.53 

Other  Shopmen   1,378    636.908.73 

Roadmasters  and  Track  Foremen  ....  415    252,492.63 

Other  Trackmen   3,919    1,738,629.69 

Switchmen,  Flagmen,  Watchmen,  etc.  .  .  2,397    1,130,724.79 

Mechanics  and  Helpers,  Road,  etc   600    404,076.94 

Employes  on  Floating  Equipment  ....  109    81,243.98 

All  other  Employes   257    190,083.74 


Total 


20,944 


$12,790,543.27 
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Cause  of  Accidents. 

Fall  from  Cars,  Engines,  or ) 
Platforms  ) 

Jumping  on  or  off  trains  or  ^ 
cars  in  motion,  or  passing  \ 
between  cars  ......) 

Walking,  lying,  sitting,  or  be-  ) 
ing  on  the  track  3 

Coupling,  switching,  or  exam, 
tiling  cars,  etc  

Collisions,  or  derailments  .  .  . 

Striking  bridges,  switches,  tun-  ^ 
nels,  etc  ) 

Crossing  tracks  in  front  of  en-  ) 
gines  or  cars    ) 

Found  dead  on  track  and  cars 

Passengers  putting  arms  out  of 
windows,  and  stones  thrown 
in  car  windows  

Other  causes   

Totals  


f 

Passeufrers. 

Employes. 

Others. 

Totals,  ji 

.'1 

5 

s 

2 

,.l 

i;j 

o 

7 

41 

5 

10 

12 

5$ 

3 

13 

7 

18 

19 

39 

29 

711 

20 

14 

97 

44 

117 

58 

9 

149 

2 

9 

151 

6 

53 

2 

17 

1 

3 

9 

73 

1 

14 

4 

1 

18 

1 

1 

4 

2 

23 

22 

28 

25 

31 

31 

6 

1 

2 

9 

3 

24 

2 

2 

2 

29 

10 

78 

50 

280 

178 

128 

238 

486 

EQUIPMENT. 
Locomotives. 

1S8!».  18S8. 


Number  of  Locomotive  Engines  for  Passenger  Service                  267  267 

Number  of  Locomotive  Engines  for  Freight  Service                      397  340 

Number  of  Locomotive  Engines  for  Freight  Service,  Narrow  Gauge     2  2 

Number  of  Locomotive  Engines  for  Switching  Service                   243  269 

Number  of  Dummy  Engines  10  10 

Total  Number  of  Locomotives                                           919  888 


Number  of  Locomotive  Engines  in  Passenger  Service  Fitted 
for  Steam  Heat  


Average  Weight  (with  Tender,  Fuel,  and  Water  J  of  each  hind  of 
Locomotive  Eitqine,  riz. : 

1SS9.  1888. 

Passenger  Engines   161,000  lbs.        159,000  lbs. 

Freight  Engines   154,000  "  151,000  " 

Switching  Engines   98.000  "  96,000  " 
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Equipment — ( Con  tinued). 
Passenger  and  Baggage  Curs. 

18S9.  1888. 


f  umber  of  Passenger  Cars   G81  ■  .  544 

H  umber  of  Composite  Cars   98  •  ■  91 

■amber  of  Dining  Cars   6  .  .  5 

lumber  of  Emigrant  Cars   62  .  ■  152 

Number  of  Baggage,  Mail  and  Express  Cars   250  .  .  215 


Total  number  of  Cars  of  all  kinds  in  Passenger  Equipment  1097 


Freight  and  other  Curs. 


With  s 
Wheel*. 

'  with  i 
Wheels. 

With  S 

Wheels. 

Willi  4 
Wheels. 

Number  of  Box  Freight  Cars  

23,357 

350  . 

.  23,171 

367 

3,226 

.  3,313 

2,100 

.  2,224 

Number  of  Oil  Tank  Cars  

32 

32 

Number  of  Coal  Cars  

3,522 

897  . 

.  3,542 

947 

Number  of  Conductors'  Cars  

256 

80  . 

221 

92 

Number  of  Tool  and  Service  Cars   .  ■  . 

103 

101 

27 

25 

Number  of  Platform  Narrow  Gauge  Cars 

45  . 

45 

32,683 

1,372  . 

.  32,629 

1.451 

Total  Number  of  Cars  of  all  kinds  in  )    ^ _  34  q8q 

Freight  Equipment  > 


Number  of  Cars  in  Passenger  Service  Fitted  with  "  Martin  Anti-Fire  )  g94 

Car-Heating  Device,"  (steam  from  engines)  ' 

Number  Cattle  Cars  Fitted  with  Westinghouse  Freight  Air  Brake  .  .  .  500 


Floating  Eq  u  ipmen  t. 


Number  of  Propellers  and  Steam  Tugs 

Number  of  Lighters  

Number  of  Barges  

Number  of  Canal-boats  

Number  of  Floats  

Number  of  Scows  

Number  of  Ferry-boats  

Total  Number  of  Boats  of  all  kinds  in  Floating  Equipment  .  .  80  .  .  80 


1SS9. 

1888. 

14 

.  14 

0 

0 

.  41 

1 

1 

17 

.  17 

0 

0 
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TRANSPOBTA  TION  STA  TISTICS. 


Mileage  of  Trains. 

1889. 

Number  of  miles  run  by  Passenger  Trains   9,575,014 

Number  of  miles  run  by  Freight  Trains  12,283,100 

Number  of  miles  run  by  Switching  and  Work  Trains,  10,402.740 


Passengers  Carried  and  Mileage. 

1S89.  1888. 

Number  of  Through  Passengers   232,871  219,4 

Number  of  Way  Passengers   17,952,176  17,779,089 

Total  number  of  Passengers  Carried   18,185,047  17,998,558 

Number  of  Passengers  Carried  One  Mile    ....   564,292,588  559,816,001 


Freight  Carried  and  Mileage. 


Number  of  Tons  Through  Freight,  North  and  West  . 
Number  of  Tons  Through  Freight,  East  and  South  . 

Total  number  Tons  Through  Freight  .... 


Number  of  Tons  Way  Freight,  North  and  West 
Number  of  Tons  Way  Freight,  East  and  South 


Total  Number  Tons  Way  Freight   13,157,102 


Total  number  of  Tons  of  Freight  Earning  Revenue 
Number  of  Tons  Railroad  Company's  Freight    .  . 


Total  number  of  Tons  Carried   16,426,504 


1889. 

1888. 

402,920 

461,542 

1,552,213 

1,448,051 

1,955,133 

1,909,593 

1889. 

1888. 

4,928,410 

5,192,871 

8,228,692 

8,160,40!) 

13,157,102 

13,353,280 

1889. 

1888. 

15,112,235 

15,262,873 

1,314,269 

1,122,573 

16,426,504 

16,385,446 

1SS9.  1888. 

Number  of  Tons  Carried  One  Mile   2,775,582,891  2,754,778,838 

Number  of  Tons  Railroad  Company's  Freight ' 
Carried  One  Mile  


160,811,370 


Total  number  of  Tons  Carried  One  Mile,  2,936,394,261 


2,899,5(11  ..lill 
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Transportation  Statistics  —  (Continued. J 


Description  of  Freiijht  Moved. 

1889. 

Tons. 

ftpnr   658,629 

Grain   1,702,976 

live  Stock   706,063 

Fresh  or  pickled  meats  and  provisions  ....  543,069 

Petroleum  and  other  oils   216,073 

Lumber   1,390,607 

Pig  and  bar  iron  and  steel,  aud  iron  and ) 

steel  rails  j  402'21° 

Iron  aud  other  ores   226,316 

Coal  and  Coke   3,853,606 

Other  agricultural  products   1,336,320 

Manufactures   969,360 

Merchandise   1,633,582 

Other  articles   1,473,424 

Total  number  of  tons  15,112,235 


1888. 

Tims. 

873,625 
1,797,540 
711,600 
347,592 
172,279 
1,100,500 

401,638 

258,687 
4,336,745 
1,017,846 
1,637,497 
1,884,826 

722,498 

15,262,873 


Rates  of  Speed,  Number  of  Cars  in  Trains,  etc 

Average  speed  of  ordinary  passenger  trains,  including  stops,  25  miles  per  hour. 
Average  speed  of  express  passenger  trains,  including  stops,  35       "  " 
Average  speed  of  ordinary  freight  trains,  inc.  stops  >  B  (( 

Average  speed  of  fast  freight  trains,  including  stops  ' 


Average  number  of  cars  in  passenger  trains   8 

Average  number  of  passengers  per  train  mile   59 

Average  number  of  miles  one  passenger  carried   31 

Average  number  of  cars  in  freight  trains   S7 

Average  number  of  tons  carried  per  train  mile   226 

Average  number  of  miles  one  ton  carried   184 
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ANALYSIS  OF  TRAFFIC  EARNINGS  AND 
EXPENSES. 

t, 

EARNINGS.  I 
1 SS9  1  I 

(  From  Freight  $19,799,383.91  $20,141,749.1 

Freight  .  .  \     "     Express   890,733.84  873,617.? 

(     "     Miscellaneous   320,396.27  318,931.( 


Total  Freight  Earnings  ....  $21,010,514.02  $21,334,29%' 

(  From  Passengers  $10,722,572.00  $10,686,929  f 

Passenger  J     "     Extra  Baggage    91,606.29         76,636'  , 

I     "     Miscellaneous   130,724.02  114,552'.t>6 


Total  Passenger  Earnings    .  .  $10,944,902.31  $10,878,118,95 


EXPENSES. 

1889.  1888. 

Allotted  to  Transportation  of  Freight  $15,434,174.12  $16,329,333.61 

Allotted  to  Transportation  of  Passengers    .  .  .     8,276,369.54  8,297,004.39 


Earnings  per  Ton  per  mile 
Expenses  per  Ton  per  mile 

Profit  .  . 


Earnings  per  Passenger  per  mile 
Expenses  per  Passenger  per  mile  . 

Profit  


Earnings  per  train  mile  on  Freight 
Expenses  per  train  mile  on  Freighl 

Profit  


Earnings  per  train  mile  on  Passengers 
Expenses  per  train  mile  on  Passengers 


Profit 


1889. 

cts.  00-76 
cts.  00-56 

1888. 

cts.  00-77 
cts.  00-59 

cts.  00-20 

cts. 

00-18 

cts.  1-90 
ets.  147 

cts. 
cts. 

1-91 
1-48 

cts.  0-43 

cts. 

0-43 

$1.68 
1.26 

$1.43 
1.11 

$0.42 

$0.32 

$1.14 
0.86 

$1.07 
0.83 

$0.28 

$0.24 

1889.  1888. 


Passenger  Earnings  per  mile  of  Road  operated 

(1420-64  miles)   $7,704.21  $7,657.20 

Passenger  Expenses  per  mile  of  Road  operated  I 

(1420-64  miles)   5,825.80  5,840.33 


Profit   $1,878.41  $1,816.87 

Freight  Earnings  per  mile  of  Road  operated 

(1420  64  miles)   $14,789.47  $15,017.39 

Freight  Expenses  per  mile  of  Road  operated 

(1420-64  miles)   10,864.24  11,494.35 

Profit   $3,925.23  $3,523.04 


TABLE  OF  TRACKS. 


Lines  Owned- 


Hudson  River  Division. 

■Jew- York  to  East  Albany   

Second  track   144-00 

'Third  track   18-6' 

Total  miles  

Turnouts  

Total  miles  of  single  track  New- York  to  East  Albany  ... 


New- York  Central  Division. 

Albany  to  Buffalo  

Troy  to  Schenectady   21'00 

Syracuse  to  Rochester  via  Auburn   104-00 

Batavia  to  Attica   11-00 

Rochester  to  Niagara  Falls  

Lockport  Junction  to  Tonawanda   12'2 

Rochester  Junction  to  Charlotte   B'B 

Buffalo  to  Lewiston   30'- 

East  Buffalo  to  North  Buffalo   7'6 

Geneva  to  Lyons   14'0 

De  Witt  to  Geddes   8-2; 

Total  miles  

Second  track  on  main  line   297'7 

Third  track  on  main  line   28G'B 

Fourth  track  on  main  line   286'6 

Second  track,  Rochester  to  Niagara  Falls    2G'2 

Second  track,  Buffalo  to  Lewiston   23*5 

Second  track,  East  Buffalo  to  North  Buffalo   7'6 

Second  track,  Rochester  Junction  to  Charlotte   <)■•> 

Second  track,  Geneva  to  Lyons   6'0 

Second  track,  De  Witt  to  Geddes   8-2 

Total  miles  

Turnouts  

Total  miles  of  single  track  Albany  to  Buffalo  


Total  miles  of  single  track  New-York  to  Buffalo 
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Table  of  Tracks — (Continued.) 

Lines  Leased.  .  \  I 

Mil< 

Troy  and  Greenbush  Railroad   60»: 

Second  Track   6-Of 


Total  Miles   12-0* 

Turnouts  ,  0'l£ 

Total  Miles  of  Single  Track   ]2-l> 


Spuyten  Duyvil  and  Port  Morris  Railroad   6-A 

Second  Track   6'0-f 


Total  Miles  of  Single  Track   12-08 


Niagara  Bridge  and  Canandaigua  Railroad   87-58 

Turnouts   5-50 


Total  Miles  of  Single  Track   93-08 


New- York  and  Harlem  Railroad  '  126-96 

Second  Track   22-44 

Third  Track   8'09 

Fourth  Track    8'09 

Golden's  Bridge  to  Lake  Mahopac   7-09 

162d  Street  to  Port  Morris    1-85 

  47-56 

Total  Miles   174-52 

Turnouts   3875 


Total  Miles  of  Single  Track   213-27 


"West  Shore  Railroad   425-00 

Second  Track    329-04 

Branches   23-56 

—   352  60 

Total  Miles   777-60 

Turnouts   196-28 


Total  Miles  of  Single  Track   973-88 


New  Jersey  Junction  Railroad   4-35 

Second  Track   4-35 

Third  Track   3-08 

Branches    034 

  7-77 

Total  Miles   12-12 

Turnouts   146 


Total  Miles  of  Single  Track   13-58 


Recapitulation  of  Tracks. 

LINES  OWNED.                                                         Road,  Second  Tnick, 

Miles  of.  Miles  of. 

New  York  to  Bast  Albany  (Main  Line)                                144-00  144-00 

Albany  to  Buffalo  (Main  Line)                                           297-75  297"75 

Total  Miles  (Main  Line)  owned                                        441-75  441  75 

Branches  owned                                                              290-12  78'27 

Total  Miles  of  Single  Track  owned                                  731-87  520-02 


LINES  LEASED. 

Troy  and  Greenbush  Railroad   6-00  6-00 

Niagara  Bridge  and  Canandaigua  Railroad   87-58  .  .  . 

Spuyten  Duyvil  and  Port  Morris  Railroad   C'04  C-04 

New-York  and  Harlem  Railroad   126  96  22-44 

West  Shore  Railroad   425-00  329-04 

New  Jersey  Junction  Railroad   4-35  4-35 

Total  Miles  (Main  Lines)  leased   655-93  367-87 

Branches  leased   32-84  .  .  . 

Total  Miles  of  Leased  Lines   688-77  367-87 

Grand  Total,  Miles  of  Single  Track  owned  and  leased  .  1,420-64  887-89 

*  Turnouts  included  in  Second  Track. 


Tliinl  Track,      Fourth  Track, 
Miles  of.  Miles  of. 


Turnouts,       Total  Miles 
Miles  of.      of  Single  Track. 


18-68  .  .  . 
286-64  286-64 


305-32  286-64 


89-83  396-51 
543-46  1.712-24 


633-29  2,108*75 
*  308-39 


633-29  2.477-14 


8-09  8-09 

3-08  .   .  . 

11-17  8-09 

11-17  8-09 

316-49  294-73 


013  12-13 

5-50  93-08 

.  .  .  12-08 

38-75  204-33 

196-28  950-32 

1-46  1324 


242-12  1,285-18 
.  .  .  32-84 


242-12  1,318-02 


875-41  3,795-16 


CHARACTERISTICS  OF  ROAD. 


N.  Y.  C.  &  H.  R.  B.  E.. . 

Syracuse  and  Rochester 
Troy  and  Schenectady  R.R 
Syracuse  J  line.  R.  R. .  . , 
Geneva  and  Lyons  li.  R 
Booh.  Lock,  and  Niag.  Falls 

Charlotte  Branch  

Ratavia  and  Attica  

Lock,  and  Tonawan.  R.  R 

Buffalo  June.  R.  R  

Buffalo  and  Leuiston  R.  R 
8.  1).  &  P.  M.  R.  R 
Troy  and  Greenbush.  . 
Canandaigua  &  Niag.  Falls 


N.  Y.  and  Harlem  R.  R. . 

Port  Morris  R.  R  

N.  Y.  and  Mahopae  R.  R 

West  Shore  R.  R  

N.  J.  June.  R.  R  

Harsimus  Branch  . . . 

Athens  Branch  

Fullers  Branch  

Albany  Branch   

Buffalo  Creek  Branch 


Main  LINK 

LEASED  LINES 
ANU 
BllANCUKS. 


Main  Line  

Branch  via  Auburn 
Branch 


New-York   

Syracuse  

Troy  

De  Witt  

Geneva   

.  Rochester  

Rochester  June. 

.  Batavia   

.  Lockport  June. . 

.  East  Buffalo  

Buffalo   

:  Spuyten  Duyvil . 

Troy  

.  Canandaigua  . . . 

.  Tonawanda  

.  New-York  

.  1  82d  Street  . . . 
I  iolden's  Bridge 
Weehawken .... 
.  Weehawken. . . 

N.  J.  J.  R.  R. 

■  Coxsackie  

.  Fullers  

Coeymans  June 
Buffalo  


Buffalo  

Rochester  

Schenectady  

Geddes   

Lyons  [ 

Niagara  Falls  

Charlotte  

Attica  

Tonawanda    

North  Buffalo   

Lewiston  

Harlem  R.  R.  June.  .  . 

Greenbush  

Tonawanda   

Dock  on  Niagara  River 

Chatham  *...... 

Port  Morris  

Lake  Mahopae  

Buffalo  

Penn'a  R.  H  

Penn'a  June  

Athens  

Athens  June  

D.  &  H.  C.  Co's  R  .  R. 
Buffalo  Creek  


+41-75 
104-00 
21-00 
8-28 
14-00 
74-75 

6-  88 

11-  00 

12-  25 

7-  67 
30-20 

6-04 

6-  00 
85-93 

1-65 
120-96 
1-85 

7-  09 
425-00 

4-  35 

0-  34 
6-16 

5-  07 
11-04 

1-  29 


ALIGNMENT. 


-I  T  C 


515  124-12 
132  34-00 


9-74 
2-80 
4-55 
6-66 

1-  75 

2-  14 

1-  08 

2-  75 
4-74 
2-56 
2-06 

18-95 
0-69 
41-57 
0-92 
2-62 
498  90-04 
21  2-03 
2  0-22 
7  1-41 
2  1-05 
15  3-00 
4  0-30 


Totals 


317-03 
70-00 
11-26 
5-42 
9-45 
68-09 
5-13 
8.86 
11-17 
4-92 
25-55 
3-48 

3-  94 
66-98 

0-96 
85-39 
0-93 

4-  47 
334-!  16 

2-32 
0-12 
4-75 
4-02 
8-04 
0-99 


1420-64.1662  361-81  1058 -J 


Ascending  (.Hades. 

Descending 
Grades. 

il  -  -~  r\ 

No. 

No. 

L5S  ?> 

iX  ?  5 

il  '  I  t 
~~  g 

7.  i 

195-S3  184 

1 ,855 

144-49 

159  1318 

101-43 

9-86 102 

1,030 

49-41 

117 

922 

44-73 

5-49 

13 

356 

9-08 

1  + 

147 

6-43 

3-66 

5 

58 

3-19 

3 

36 

1-43 

4-71 

13 

86 

3-97 

11 

143 

5-32 

21-16 

44 

433 

27-05 

41 

349 

26-54 

0-74 

2 

14 

0-44 

10 

285 

5  "70 

0-84 

12 

100 

10-16 

0 

0 

0 

6-77 

0 

0 

0 

11 

48 

5-48 

2-82 

5 

75 

1-95 

7 

81 

290 

15-88 

19 

94 

5-47 

37 

326 

8  94 

4-89 

3 

10 

0-96 

1 

3 

0-19 

2-52 

2 

4 

1-08 

4 

12 

2-40 

17-73 

57 

748 

31-50 

61 

902 

36-70 

1-21 

1 

10 

0-25 

10 

0*19 

24-32 102 

1,458 

56-43 

88  106.) 

46-21 

0-18 

3 

21 

0-72 

4 

41 

0-S5 

0-53 

18 

506 

5-70 

6 

40 

0-86 

120-90318 

3,015 

149-93 

327 

2483 

154-17 

1-83 

9 

44 

119 

7 

41 

1-33 

011 

1 

11 

0-20 

1 

1 

0  03 

2-15 

4 

19 

0-81 

8 

153 

3-20 

1-45 

S 

70 

2-39 

3 

18 

1-23 

2-28 

3 

38 

1-74 

4 

193 

7-02 

0-04 

2 

37 

1-25 

0 

0 

0 

447-90  927 

10,092 

■09-36 

926 

8617 

4o:i-38 

Mileage  of  Main  Line  in  New-York  State  

Mileage  of  Branches  in  New-York  State  

Mileage  of  Leased  Lines  in  New-York  State. .  . . 
Mileage  of  Leased  Lines  in  State  of  New  Jersey. 


441-75 
290-12 
665-23 
23-54 


Total  Mileage  1,420  64 


Gauge  of  Track  

Weight  of  Rails  per  yard 


4  ft.  8H  in. 
.80  &  65'lbs. 


Miles  of  Steel  Rails  (reduced  to  Single  Track)  in  Main  Line.  .2,043-47 
Miles  of  Steel  Rails  (reduced  to  Single  Track)  in  Branches. .  .  1,632  -84 
Miles  of  Iron  Rails  (reduced  to  Single^;- "k.Vi'j.  Branches. .  .   118-8.5  .  

T.,1,,1  Miles  of  Hails  (reduce* 


N.  Y.  C.  &  H.  B.  E.  R  

Syracuse  and  Rochester.  . . 
Troy  and  Schenectady  R.R 

Syracuse  June.  E.  R  

Geneva  and  Lyons  R.  R. . . 
Roch.  Lock,  and  Niag.  Falls 

Charlotte  Branch  

Batavia  and  Attica  

Lock,  and  Tonawan.  R.  R 

Buffalo  June.  R.  R  

Buffalo  and  Lewiston  R.  R 

S.  D.  &  P.  M.  R.  R  

Troy  and  Greenbush  

Canandaigua  &  Niag.  Falls 

N.  Y.  and  Harlem  R.  R. . 

Port  Morris  H.  R  

N.  Y.  and  Mahopac  R.  R 

West  Shore  R.  R  

N.  J.  June.  R.  R  

Harsimus  Branch   

Athens  Branch  

Fullers  Branch  

Albany  Branch  

Buffalo  Creek  Branch  .  .  . 


MAIN'  LINE. 
I.KASKIp  LINKS 
AND 
BllAXCHKS. 


Main  Line  .  . 
Branch  via  Auburn 
Branch   

Leased  


New- York   

Syracuse  

Troy  

De  Witt  

Geneva   

Rochester  

Rochester  June. 

Batavia  

Loekport  June. . 
East  Buffalo.  . .  . 

Buffalo   

Spuyten  Duvvil . 

Troy  

Canandaigua  . . . 

Tonawanda  

New-York  

162d  Street  . . . 
Golden 's  Bridge 
Weehawken.  .  .  . 
Weehawken .... 
N.  J.  J.  R.  R. . 

Coxsackie  

Fullers  

Coeymans  June. 
Buffalo  


Buffalo  

Rochester  

Schenectady  

Geddes   

Lyons  

Niagara  Falls  

Charlotte  

Attica  

Tonawanda   

North  Buffalo   

Lewiston  

Harlem  B.  R.  June 

Greenbush   

Tonawanda   

Dock  on  Niagara  River 

Chatham  

Port  Morris  

Lake  Mahopac  

Buffalo  

Penn'a  R.  R  

Penn'a  June  

Athens  

Athens  June  

D.  &  H.C.  Co'sR.  R.. 
Buffalo  Creek  


483 
51 
15 
7 
2 
48 
9 
2 
6 
o 
23 
3 
5 

13 


1 

544 


Totals 


257 
30 
12 
7 
1 
33 
8 
1 
4 
1 
15 
2 
2 


487 
2 
3 


"51 


13,310 
150 
1411 

"50 
50 

70 
40 
20 
100 
40 
20 
50 

149 

48 
88,074 
1,600 
1,(135 


1,787 
5,800 


1300    200      903     202      1    57,533    10'9     19  2-00   00  4-47 


Number  of  Engine  Houses    00  I 

Number  of  Machine  Shops   12         Number  of  Elevators   4 

Number  of  Car  Shops   . .  .      7     |     Aggregate  Capacity  of  Elevators  in  Bushels   1,490,000 
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QUARTERLY  STATEMENTS 

REQUIRED  BY  THE  RAILROAD  COMMISSIONERS  OF  THE  STATE  OF  NEW-YORE. 

For  the  Quarter  Ending  December  31st. 


1887.  1888. 

$10,020,225.47  .  .  .  Gross  Earnings  .  .  .  $9,170,889.19  $849,336.28  Dec. 

6,470,510.47  .  .  Operating  Expenses  .  .    5,971,039.95  498,870.52  " 

(64-57%)     .  .  Exps.  to  Earnings  .  .  (65'11%) 


3,549,715.00  ....  Net  Earnings  ....    3,199,249.24       350,465.76  " 
1,954,860.00  ....  First  Charges    .  .  .    1,963,260.00  8,400.00  Inc. 


1,594,855.00  .  01-78%  .   Profit     .  01-38%  .  1,235,989.24        358,865.76  Dec. 
894,283.00  .  0P00%  .  Dividend  .  01-00%  .  894,283.00 


$700,572.00   Surplus  $341,706.24  358,865.70  " 

General  Balance  Sheet,  December  31st,  1888. 

ASSETS. 

Cost  of  Road  and  Equipment   $148,283,188.20 

Stock  and  Bonds  of  other  Companies   6,589,164.66 

Ownership  in  other  Lines,  Real  Estate,  etc   3,629,722.56 

Due  by  Agents  and  others  .  .  .  .    3,735,974.37 

Supplies  on  hand   2,077,367.81 

Cash  on  hand  $2,906,494.08  . 

Special  Dividend  Fund   341,706.24  .  3,248,200.32 


West  Shore  Construction  Account   311,868.33 

Taxes,  etc.,  paid  over  proportion  chargeable  to  3  months   .  .  560,285.38 


$168,435,771.63 


LIABILITIES. 

Capital  Stock   $89,428,300.00 

Funded  Debt   56,183,333.33 

Bonds  and  Mortgages  on  Real  Estate   707,000.00 

Past  Due  Bonds   13,355.00 

Interest  and  Rentals  Accrued   3,203,289.18 

Unclaimed  Interest   9,489.44 

Unclaimed  Dividends   29,804.61 

Dividend  Payable  January  15,  1889    894,283.00 

Due  for  Wages,  Supplies,  etc   3,362,748.50 

Due  other  Roads,  etc   1,388,792.77 

Harlem  Construction  Account   79,449.83 

Profit  and  Loss  (Excess  Assets  over  Liabilities)   13,135,925.97 


$108,435,771.63 


lor  the  Quarter  Ending  March  31st. 

1888-  1889. 

$8,152,796.19  ....  Gross  Earnings  ....  $8,033,478.51    $119,317.68  Dec. 
5,802,027.76  .  .  .  Operating  Expenses  .  .  .    5,501,108.37     300,919.39  " 
(71-16%)     .  .  .    Exps.  to  Earnings  .  .  .  (68-47%) 

2,350,768.43  ....  Net  Earnings  ....  2,532,370.14  181,601.71  Inc. 
1,954,860.00  ....  First  Charges   ....     1,963,260.00        8,400.00  " 

395,908.43  .  00-44%  .  .  Profit   .  .  00-64%      569,110.14     173,201.71  " 
894,283.00  .  01-00%  .    Dividend    .  01-00%  894,283.00 

$498,374.57    Deficiency  $325,172.80    $173,201.71  Dec. 

For  Six  Mouths  Ending  March  31st. 

1888.  1889. 

$18,173,021.66  .  .  .    Gross  Earnings    .  .  .  $17,204,367.70   $968,653.96  Bee. 
12,272,538.23  .  .    Operating  Expenses    .  .   11,472,748.32     799,789.91  " 
(67-53%)     .  .  .  Exps.  to  Earnings.  .  .  .  (66-68%) 

5,900,483.43  ....  Net  Earnings  ....     5,731,019.38     168,864.05  " 
3,909,720.00  ....  First  Charges  ....     3,926,520.00       16,800.00  Inc. 

1,990,763.43  .  02-22%  .  Profit  .  02-02%  .  1,805,099.38  185,664.05  Dec. 
1,788,566.00  .  02  00%  Dividends  02-00%    .  1,788,566.00 

$202,197.43   Surplus   $16,533.38      185,664.05  " 

General  Balance  Sheet,  March  31st,  1889. 

ASSETS. 

Cost  of  Road  and  Equipment  $148,293,155.70 

Stock  and  Bonds  of  other  Companies    7,329,164.60 

Ownership  in  other  Lines,  Real  Estate,  etc   3,630,023.34 

Due  by  Agents  and  others   3,246,888.43 

Supplies  on  hand   2,844,532.57 

Cash  on  hand  $1,351,584.65 

Special  Dividend  Fund                                           16,533.38  1,368,118.03 

New  Jersey  Junction  Construction  Account   16,583.08 

West  Shore  Construction  Account   238,680.29 

Taxes,  etc.,  paid  over  proportion  chargeable  to  6  months  .  .  .  318,035.74 

$107,285,181.84 

LIABILITIES.  

Capital  Stock   $89,428,300.00 

Funded  Debt    56,983,333.33 

Bonds  and  Mortgages  on  Real  Estate   657.000.00 

Past  Due  Bonds   11,355.00 

Interest  and  Rentals  Accrued   1,992,296.70 

Unclaimed  Interest  .  '.   8,989.44 

Unclaimed  Dividends   29,204.61 

Dividend  Payable  April  15.  1889    894,283.00 

Due  for  Wages.  Supplies,  etc   2,887,347.12 

Due  other  Roads,  etc   978,811.44 

Harlem  Construction  Account  .  .   603,508.09 

Profit  and  Loss  (Excess  Assets  over  -Liabilities)   12,810,753.11 

$167,285,181.84 
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For  the  Quarter  Ending  June  30tli. 

1SS8.  1889. 

$8,469,837.02  ....   Gross  Earnings  .  .  .   $8,746,666.91     $276,829.89  Inc. 
5,805,360.89  .  .  .   Operating  Expenses  .  .     5,864,613.47        59,252.58  " 
(68-54%)    ....  Exps.  to  Earnings  .  .  .  (67-05%) 


2,664,476.13   Net  Earnings  ....     2,882,053.44  217,577.31 

1,954,860.00  ....   First  Charges  ....     1,963,260.00  8.400.00 


709,616.13.00-80%.  .Profit.  .01-02%.  918,793.44  209,177.31 
894,283.00  .  01-00%  .  Dividend  .  01-00%  .  894,283.00 


$184,066.87.  .  .  Deficiency—  Surplus  .  .      $24,510.44      209,177.31  " 
For  Nine  Months  Ending  June  30th. 

1888.  1889. 

$26,642,858.68  .  .  .   Gross  Earnings    .  .  .  $25,951,034.61     $691,824.07  Dee. 
18,077,899.12  .  .    Operating  Expenses  .  .   17,337,361.79       740,537.33  " 
(67-85%)     .  .  .  Exps.  to  Earnings  .  .  .  (66-80%) 


8,564,959.56  ....  Net  Earnings  ....  8,613,672.82  48,713.26  Inc. 
5,864,580.00  ....  First  Charges  ....     5,889,780.00        25,200.00  " 


2,700.379.56  .  03-02%  .  Profit  .  03-04%  .  2,723,892.82  23,513.26 
2,682,849.00  .  03-00%  Dividends.03'00%  .  2,682,849.00 


$17,530.56   Surplus   $41,043.82        23,513.26  " 

General  Balance  Sheet,  June  30th,  1889. 

ASSETS. 

Cost  of  Road  and  Equipment  $148,473,164.25 

Stock  and  Bonds  of  other  Companies   7,767,914.66 

Advances  for  Construction  of  other  Lines,  Real  Estate,  etc  .  .  3,382,163.19 

New  Jersey  Junction  Construction  Account   17,271.20 

West  Shore  Construction  Account   313,160.08 

Due  by  Agents  and  others   2,568,837.69 

Supplies  on  hand   2,438,926.02 

Cash  on  hand  $3,042,148.72  . 

Special  Dividend  Fund   41,043.82  .  3,083,192.54 


Taxes,  etc.,  paid  over  proportion  chargeable  to  9  months  .  .  .  338,807.12 


$168,383,430.75 


LIABILITIES. 

Capital  Stock   $89,428,300.00 

Funded  Debt   57,113,333.33 

Bonds  and  Mortgages  on  Real  Estate   657,000.00 

Past  Due  Bonds   11,255.00 

Interest  and  Rentals  Accrued   3,227,789.20 

Unclaimed  Interest   8,989.44 

Unclaimed  Dividends    27,332.61 

Dividend  Payable  July  15, 1889    894,283.00 

Due  for  Wages,  Supplies,  etc   2,647,846.04 

Due  other  Roads,  etc   1,057,293.72 

Harlem  Construction  Account  ....    474,750.86 

Profit  and  Loss  (Excess  Assets  over  Liabilities)   12,835,263.55 


$168,383,436.75 
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$! 


For  the  Quarter  Ending 

lsss. 

),490,061.73  ....  Gross  Earnings  . 
5,548,438.88  .  .  .  Operating  Expenses 
(6900%)     .  .  .  Exps.  to  Earnings  . 

2,941,622.88.  .  .  .  Net  Earnings  .  . 
1,966,883.86  ....  First  Charges  .  . 

974,738.99  .  01-09%  .  .  Profit  .  01-56% 
894,283.00  .  01-00%  .  Dividend  .  01-50% 

$80,455.99   Surplus  


September  30th 

1SS9. 

$9,745,201.01 
6,373,181.87 
(65-40%) 

3,872,019.74 
1.978,280.82 

1,393,738.92 
1,841,424.50 

$52,314.42 


$255,139.88  Inc. 
175,257.01  Dee. 


430,396.89  Inc. 
11,396.90  " 

418,999.93  " 
447,141.50  ", 

28,141.57  Dec. 


I  1888. 

$336,132,920.41 
■  24,620,338.00 
<     (68-15%)  . 

11,500,582.41 
7,831,403.86  . 

-  3,675,118.55 
3,577,132.00  . 

$97,986.55  . 


For  the  Year  F lifting 

.  Gross  Earnings  .  . 
Operating  Expenses  . 
Exps.  to  Earnings  .  . 


04-11% 
04-00% 


Net  Earnings  .  .  . 
First  Charges  .  .  . 

Profit  .  04-60% 
Dividend  04-50% 

Surplus  .... 


September  30th. 

1889. 

$35,690,236.22 
23.710,543.60 
(66-42%) 

11,985,692.56 
7,868,060.82 

4,117,031.74 
4,024,273.50 


$436,684.19  Dee. 
915,794.34  " 


$93,358.24 


479.110.15  Inc. 
36,596.96  " 

442,513.19  " 
447,141.50  " 

4,028.31  Dec. 


General  Balance  Sheet,  Sept,  30th,  1889. 


ASSETS. 

Cost  of  Road  and  Equipment  $148,029,029.80 

Stock  and  Bonds  of  other  Companies   7,826,863.60 

Advances  for  Construction  of  other  Lines,  Real  Estate,  etc  .  3,334,225.07 

West  Shore  Construction  Account   352,177.60 

Due  by  Agents  and  others   3,505,829.01 

Supplies  on  hand   2,051,771.51 

Cash  on  hand  $1,453,628.04 

Special  Dividend  Fund   447,141.50  1,900,769.54 


Cash  in  transit   321,808.05 


$167,923,074.84 


LIABILITIES. 

Capital  Stock   $89,428,300.00 

Funded  Debt   57,183,333.33 

Bonds  and  Mortgages  on  Real  Estate   557,000.00 

Harlem  Construction  Account   292,579.22 

Past  Due  Bonds   11 ,255.00 

Interest  and  Rentals  Accrued   2,002,290.67 

Unclaimed  Interest   15,004.44 

Unclaimed  Dividends   29,272.97 

Dividend  Payable  October  15, 1889    894,283.00 

"          "      January  15, 1890    447,141.50 

Due  for  Wages,  Supplies,  'etc   2,823,112.73 

Due  other  Roads,  etc   1,303,201.07 

Profit  and  Loss  (Excess  Assets  over  Liabilities)   12,936,294.91 


$167,923,074.84 


I 


MONTHLY  GROSS  EARNINGS. 


1885  6. 

1886  7. 

1887  8. 

1888-9.  f 

October  . 

.  $2,245,486.46 

$3,190,360.72 

$3,534,900.39 

$3,175,796.32  < 

November 

9  Q9fl  OQ1  1  9 

Ti  a  it  r 1 1  yi  Vi  p  f 

1  7 X.A_ .11  1  UCl 

9  310  183  Q3 

9  Q45  063  04- 

■1  000  H">0  AS 

January  . 

.  2,295,095.18 

2,714,709.68 

2,716,703.94 

2,710,150.04 

February 

.  2,287,839.68 

2,454,831.43 

2,586,482.96 

2,461,729.75 

March  .  . 

.  2,759,266.06 

2,919,810.12 

2,849,609.29 

2,861,598.72 

April    .  . 

.  2,363,543.67 

2,901,740.27 

2,748,777.25 

2,742,372.30 

May  .  .  . 

.  2,542,022.37 

2,887,019.91 

2,824,843.47 

2,892,851.45 

June  .  .  . 

.  2,664,245.15 

2,847.613.85 

2,896,216.30 

3,111,443.16 

July  .  .  . 

2,677,625.87 

2,779,198.29 

2,850,190.54 

2,951,918.58 

August 

.  2,980,973.55 

3,332,320.74 

3,273,771.43 

3,400,984.63 

September 

3,058,547.88 

3,438,555.12 

3,366,099.76 

3,392,298.40 

Totals 

$30,506,360.92 

$35,297,055.61 

$36,132,920.41 

$35,696,236.22 

West  Shore  Railroad  earnings  included  from  and  after  January  1,  1886. 


STATEMENT  OF  OPERATIONS. 


For  Twenty  Years  from  1870  to  1889,  inclusive,  including  Harlem 
Division  after  1873  and  West  Shore  Division  after  1885. 


*StocJc,  DM,  Cost  of  Road,  etc. 


year 
E.nding 
S(|  l»t.  30. 

1H70    .  . 

1871 

18-72 

1873    .  . 

1H74    .  . 


Capital  stock. 

$89,428,330.00 
89,428,330.00 
89,428,300.00 
89,428,300.00 
89,428,300.00 

11175    89,428,300.00 

1,376    89,428,300.00 

1877  . 
1«78  . 
}879 

1880  . 

1881  . 

1882  . 
1883 


Funded  Debt. 

.  .  $13,681,807.31 
. .  15,231,718.93 
16,496,020.00 
.  .  27,725,533.33 
.  38,484,742.62 
.  40,003,667.62 
39,844,733.33 

89,428,300.00    39,801,233.33 

89,428,300.00    39,801,233.33 


Nnmocr 
of  stock- 
holders. 


$59,765,684.06 
60,413,656.86 
63,299,924.37 
78,014,954.05 
92,500,503.97 
'6,355,774.50 


4,496 


97,822,811.05    4,104 


99,142,408.71 


4,240 


99,894,095.43    4,107 

100,773,416.74    4,194 

105,007,053.69    4,550 

110,090,216.90    5,674 

112,756,935.54    7,536 

114,731,917.59    9,265 

114,801,238.86    11,240 

tl46,074,835.80    11,014 

146,630,682.19    9,979 

147,047,973.00    9,561 

148,283,142.44    9,568 

148,629,629.80    9,126 

table. 

t  Consolidation  certificates  representing  cost  of  road  to  this  company  included. 


89,428,300.00 
89,428,300.00 
.  .  89,428,300.00 
.  89,428,300.00 
..  89,428,300.00 

1884    89,428,300.00 

1885    89,428,300.00 

1886    89,428,300.00 

1887    89,428,300.00 

1888    89,428,300.00 

1889    89,428,300.00 

*  Harlem  and  West  Shor 


  39,801,133.33 

  41,473,033.33 

  43,473,033.33 

  48,473,033.33 

  49,997,233.33 

  56,497,233.33 

  56,424,333.33 

  56,424,333.33 

  56,424,333.33 

  56,183,333.33 

  57,183,333.33 

Divisions  not  included  in  this  1 


Miles  of  Track  Operated  and  Gross  Earnings. 


year 
Ending 
Serit.  30. 

Miles  of 
Track 
Operated. 

Passenger 
Earnings. 

Frcigh! 
Earnings. 

Other  sources. 

Total  Gross 
Earnings. 

1870  . 

1,827-74 

.  $6,738,592.01 

.  $14,489,216.52 

.  $1,135,511.14  . 

.  $22,363,319.67 

1871 

1,865-52 

.  6,198,827.87 

.  14,470,402.06 

.    1,099,785.67  . 

.  21,769,015.60 

1872     . . 

1,92593 

.  6,662,006.82 

.    16,259  646.79  . 

.    2,659,022.26  . 

.  25,580,675.87 

1873     . . 

2,014  79 

.  6,999,456.01 

.    19,616,017.90  . 

.    2,511,377.26  . 

.  29,126,851.17 

1874 

2,359-39 

.  7,497,356.54 

.    20,348,725.23  . 

.    3,804,304.95  . 

.  31,650,386.72 

1875 

2,382-39 

.  7,276,847.54 

.    17,899,701.50  . 

.    3,850,068.99  . 

.  29,027,218.03 

1876 

2,432-99 

6,762,966.88 

.  17,503,264.78 

.    3,690,356.79  . 

.    28,046,588  45 

1877 

2,471  99 

.  6,576,816.33 

.  10,424,316.67 

.    3,577,952.90  . 

.  26,579,085.90 

1878     .  . 

2,484-99 

.  6,022,955.65 

.    19,045,829.71  . 

.    3,841,769.82  . 

.  28,910,555.18 

1879 

2,511-49 

.  5,953,101.94 

.    18,270,250.38  . 

.    4,173,231.28  . 

.  28,396.583.60 

1880     .  . 

2,520-77 

.  6,611,159.51 

.    22,199,965.94  . 

.    4,364,787.78  . 

.  33,175,913.23 

1881 

2,622  23 

.  6,958,038.32 

.    20,736,749.54  . 

.  4,653,608.92 

.  32,348,396.78 

1882     .  . 

2,657  51 

.  7,816,519.35 

.    17,672,251.86  . 

.    5,140,010.17  . 

.  30,628,781.38 

1883     . . 

2,684-88 

.  8,526,843.03 

.    20,142,433.10  . 

.    5,101,445.69  . 

.  33,770,721.82 

1884 

2,702  90 

.  7,533,213.49 

.    16,434,983.06  . 

.    4,180,472.55  . 

.  28,148,009.10 

1885 

2,720-45 

.  6,219,639.22 

.    14,702,538.23  . 

.    3,507,263.99  . 

.  24,429,441.44 

1886     .  . 

3,688-25 

8,786,123.67 

.    18,476,532.49  . 

.    3,243,704.76  . 

.  30,506,360.92 

1887 

3,722-98 

.  10,510,472.07 

.  21,143,098.55 

3,643,484  99  . 

.    35,297,055  61 

1888     . . 

3,729-51 

.  10,878,118.95 

21,334,208.98  . 

.    3,920,502.48  . 

.  36,132,920.41 

1889     . . 

3 

3,795-16 

10,944,902.31 

.    21.010,514.02  . 

.    3,740,819.89  . 

.  35,696,236.22 

Charges  Against  Earnings,  Profit  and  Dividends  Paid. 


Year 
Sept.  30. 
1870 
1871 

1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 


Fixed  Charge* 


Dividends  Pa 


1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 


$14,068,079.31 
13,578,572.61 
16,446,436.32 
17,641,987.61 
18,388,297.56 
17,262,107.64 
16,124,172.34 
14,946,161.87 
16,135,977.33 
16,123,072.83 
17,849,894.38 
19,464,786.54 
19,395,974.36 
20,750,594.03 
17,849,313.15 
16,319,372.25 
18,610,376.60 
22,388,623.25 
24,626,338.00 
23,710,543.66 


$1,433,999.07 
904,239.64 
1,162,368.29 
1,961,806.23 
3,548,734.18 
4,425,914.72 
4,709,340.39 
4,689,576.78 
4,736,132.05 
4,679,024.81 
4,756,799.34 
4,990,783.13 
5,488,903.25 
5,692,971.91 
5,630,595.66 
5,933,726.59 
7,245,885.81 
7,760,924.25 
7,831,463.86 
7,868,060.82 

*  First  year  of  consolidation,  New-York  Central  paid  at  rate  of  four  per  centum. 
Hudson  River  paid  at  rate  of  eight  per  centum. 

t  In  1875,  dividends  were  changed  from  Semi- Annually  to  Quarterly,  making  ten 
per  centum  paid  in  that  fiscal  year. 

t  In  1885  the  dividends  aggregated  five  per  cent.  Three  and  one-half  per  cent, 
was  charged  against  the  earnings  of  the  year,  and  the  balance  to  income  account. 
This_  change  was  made  necessary  by  the  decision  to  pay  dividends  based  upon  the 
earnings  of  each  quarter. 

Net  Earnings,  Profit  Per  Share  and  Expenses  Per  Cent. 


$6,861,241.29 
7,286,203.35 
7,971,871.26 
9,523,057.33 
9,713,354.98 
7,339,195.67 
7,213,075.72 
6,943,347.25 
8,038,445.80 
7,594,485.96 

10,569,219.51 
7,892,827.11 
5,743,903.77 
7,327,155  88 
4,668,760.29 
2,176,342.60 
4,650,098.51 
5,147,508.11 
3,675,118.55 
4,117,631.74 


•$6,861,241.2  , 
7,258,741.  T 3 
7,244,831.71 : 
7,136,790  .0  • 
7,136,884.6 

t8,920,849.9 
7,139,528.0' 
7,140,059.4 
7, 139,528.  (\ 
7,139,528.  ti 
7,141,512  { 
7,138,343.5.' 
7,145,512.6^ 
7,148,131.88, 
7,159,643.72 

14,471,415.00 
3,577,132.00 
3,577,132.00. 
3,577,132.00 
4,024,273.50 


Year 
Ending 
Sept.  30. 

1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 


Expenses 

Per  Cent. 

62 

91 

62 

37 

04 

29 

00 

57 

58 

09 

59 

46 

57 

48 

56 

23 

55 

81 

56 

94 

53 

80 

60 

17 

63 

32 

61 

44 

63 

41 

66 

80 

61 

DO 

63 

43 

68 

15 

66 

42 

Profit 
Per  Share 
of  Stock. 


Net  Earnings. 


$7.67    $8,295,240.30 

8.14    8,190,442.99 

8.91    9,134,239.55 

10.64    11,484,863.56 

10.86    13,262,089.16 

8.20    11,765,110.39 

8.06    11,922,416.11 

7.76    11,632,924.03 

8.98    12,774,577.85 

8.49    12,273,510.77 

11.82    15,326,018.85 

8.82    12,883,610.24 

6.42    11,232,807  02 

8.19    13,020,127  79 

5.22    10,299,355.95 

2.43    8,110,069.19 

5.20    11,895,984  32 

5.76    12,908,432.36 

4.11    11,506,582.41 

4.60    11,985,692.56 
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Train  Mileage. 


Year 
Ending 

Passenger 
Traiu 

Freight  Train 

Switch  ami 
Work  Train 

Total  Train 

Mileage. 

Mileage. 

Mileage. 

Mileage. 

1870 

A  AO  J.  1  TO 
4,U-£4,lfO 

7  Af\~*  ROO 

9  IRC  "^RR 
i2,4-Oo,000      -  . 

1  0  aOQ  ,140 

1871 

Q  R4^  RQA 

o,o*±o,oyu 

(1  OQR  1  AT 

.  .  o,yoo,iu/ 

9  090  7A9 

1  9  OR  A  4QQ 

1872 

7011  9r;T 

9  fiOQ  4QA 

^,o— y.-ty-t 

1 4.  R.1  7  551 

1873 

A  01 1  QQ A 
i±,Oll,O04 

0  RRR  OiJ. 

.   .  y,ooo,o44 

0  97G  1  00 

1  7  95fi  '3R.1 

1874 

A  AO\ 901 

O  OG1  f\Af\ 

.  .  y,yoL,U4U 

A  99A  J.J.9 
4,Z-U,44i       .  . 

i  u  ROR  7n,:l 

1875 

4,000,000 

Q  A  -^7  U1  R 
.    .  o,40/,olo 

1  1  77  074 
4,1*  f,0<4        .  . 

17  1  Q7Q 
1  (  ,1  JOfO  /  o 

1876 

A.  740 

4,  i4o,400 

O  OTfl  9RR 

4,iZ4,o00       .  . 

1  ft  94R  R07 

1877 

4,oy±,04U 

Q  774  AOG 

y,  /  <4,uoo 

A  1  ~»4  ^RQ 

t,io-±,ooy 

18  523  147 

1878 

A  QQQ  PCCO 
4,000,004 

111  AO  J.0  7 

n,iuy,4y  / 

A  J.A1 

4,4(11,0111       .  . 

9A  OQQ  "iRH 

1879 

i  q  m  o  ori 
.   .  i«,uiy,ooi 

G  A70  94  Q 

0,U /y,^4o       .  . 

91  Q4A  7,^7 

&  L,y+u,  tot 

1880 

K  AGR  Ol  1 
O,U00,Oll 

1 1  "iR7  7A7 

11)00  iyiVl 

C  Ritfi  7  "iO 

o.ooo,  /  oy 

99  999  777 

1881 

0,100,0—0 

19  1  en  91  Q 

R  07G  Q.y7 

0,y  fO*Qu  (        .  • 

94.  974  oqq 

—  i       1^,0  JO 

1882 

o,44o,y,_y 

1  A  01  9  ARA 

iu,yiz,uo4 

7  -\4R  GOI 

/,040,oyi 

90  007  ftft.4. 

1883 

0,oUl,4Ol 

1 1  aoq  r^cc 
.    .  ll,Uoo,oou 

7  cor  i  on 
i,ooO,iyu 

94  R7R  907 

1884 

ft  AO":  9-TQ 
O,4.u0,«OO 

1A  A97  -^77 
.    .       1U,U_  1,0/  i 

7  OQQ  914. 
f,Ooy,«14 

90  Q49  (14Q 

1885 

f:  91  .-;  1 91 

1 1  QR4  0R9 
.    .  Il,o04,00«- 

(,ooy, i^y     .  . 

9A.  ftl  Q  91 9 

^•±,01 

1886  . 

.  7,918,201 

.  .  12,502,729 

.     8,206,817     .  . 

28,627,747 

1887  . 

.  8,734,803 

.  .  14,047,553 

.     9,190,912     .  . 

31,973,268 

1888  . 

.  10,015,709 

.  .  14,740,083 

.   11,115,975     .  . 

35,871,767 

1889 

9,575,014 

.  .  12,283,100 

.   10,402,740     .  . 

OO  OPA  O  —  1 

t>J,^o0,bo4 

JL  UooVtt'Ut 1  o 

Carried  and  Passenger  Mileage. 

Year 

Number 

Number  of 

Passengers 

Eliding 

Through 

Way 

Total  Number 

Canted 

Sept  30. 

Passengers. 

Passengers. 

of  Passengers. 

1870 

119  T9A 

6,932,226  . 

7,044,946     .  . 

091  OR%  05Q 

1871 

1  A9  Q1  A 
lUZ,Ol4 

6,751,420  . 

6,854,234     .  . 

oaa  (",7a  SQfi 

1872 

1  flJ  99Q 

7,034,556  . 

7,138,779     .  . 

31 9  1 50  860 

1873 

191  RQ7 
lZl,OOf 

7,509,054  . 

7,630,741     .  . 

339  l0'?  621 

1874 

yy,oo/ 

9,778,695  . 

9,878,352     .  . 

350  781  541 

1875 

i i on 
iuo,iyu 

9,317,439  . 

9,422,629     .  . 

338  934  360 

1876 

132,647 

9,148,843  . 

9,281,490     .  , 

^l^^  115 

1877 

1  AO  A1  Q 

±Uo,U4o 

8,816,390  . 

8,919,438     .  . 

31 6  847  325 

1878 

94,211 

8,833,354  . 

8,927,565     .  . 

300  302  1 40 

1879 

O/l  Ol  9 

y4,yiz 

8,035,631  . 

8,130,543    .  . 

290,953,253 

1880 

11C  OAR 

llb,oU0 

8,154,551 

8,270,857    .  . 

330  802  223 

1881 

"I  CKA  KR1 

lb4,ool 

8,735,688  . 

8,900,249     .  . 

373  768  980 

1882 

OAT  lOR 

.     10,101,483  . 

10,308,979     .  . 

432  243  282 

1883 

168,584 

.     10,578,341  . 

10,746,925    .  . 

429  385  561 

1884 

1  QC  7QR 

loo,  Mo 

.     10,921,203  . 

11,057,939     .  . 

387,829,886 

1885 

1/19  AO/1 

.     12,605,767  . 

12,747,801     .  . 

438  397  774 

1886 

.     168,188  . 

.     14,493,930  . 

14,662,118    .  . 

476,128,729 

1887 

.     190,157  • 

.     16,275,296  . 

16,465,453     .  . 

528,308,742 

1888 

.     219,469  - 

.     17,779,089  . 

17,998,558     •  • 

559,816,001 

1889 

.  232,871 

.     17,952,176  . 

18,185,047    •  ■ 

564,292,588 

34 
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Freight  Carried  and  Freight  Mileage. 

Year 
Kmling 
Sept.  30. 

Through 
Freight  Going 
North  ami  West. 

Tons. 

Through 
Freight  Going 
East  and  South. 

Tons. 

Total  Through 
Freight. 

Tons. 

Way  Freight  Ir, 
doing  North 
and  West.  M 

Tons.  f'* 

1870 

203,215 

589,858 

793,073 

.  .  1,437,753'.: 

1871 

223,430 

648,537 

871,967 

.  .     1,580,781  1 
.  .     1,532,708  j 

1872  . 

216,515  . 

628,650 

845,165 

1873  . 

242,254 

890,383 

1,132,637 

.  .     1,898,053  V 

1874  . 

250,173 

1,166,993 

1,417,166 

.  .     2,032,823  j 

1875 

300,260 

1,074,649 

1,374,909 

.  .  2,006,854 

1876  . 

329,586 

1,338,341 

1,667,927 

.  .  2,236,066 

1877  . 

352,820 

1,318,648 

1,671,468 

.  .  2,083,078 

1878  . 

248,402 

1,883,249 

2,131,651 

.  .  2,285,9181 

1879  . 

279,757 

2,100,163 

2,379,920 

.  .  2,734,647? 

1880  . 

357,473 

2,077,626 

2,435,099 

.  .     3,394,941  \ 

1881 

436,497 

2,056,588 

2,493,085 

.  .  3,613,424 

1882  . 

582,800 

1,523,907 

2,106,707 

.  .  3,926,646 
.  .  3,539,355 

1883  . 

361,161 

1,452,159 

1,813,320 

1884  . 

312,078 

1,182,988 

1,495,066 

.  .  3,351,804 

1885 

299,210 

1,416,687 

1,715,897 

.  .  3,172,274 

1886 

.      389,390  . 

1,435,515 

.  1,824,905 

.  .  3,743,202 

1887  . 

436,651 

1,523,689 

1,960,340 

.  .  4,480,502 

1888  . 

461,542 

.  1,448,051 

.  1,909,593 

.  .  5,192,871 

1889  . 

.      402,920  . 

1,552,213 

1,955,133 

.  .  4,928,410 

Year 
Ending 
Sept.  30. 

Way  Freight 
1  ■"[ m  -  i -  t  and 
south. 

TOHS. 

Total  Way 
Freight. 

Tons. 

Total  Tons 
Freight*  'Warning 
Revenue. 

Total  Tons  Freight 
Earning  Kevenue, 
Carried  One  Mile. 

1870  . 

.     1,891,174  . 

.     3,328,927    .  . 

4,122,000    .  . 

769,087,777 

1871  . 

.     2,079,308  . 

3,660,089    .  . 

4,532,056    .  . 

888,327,865 

1872  . 

.     2,016,092  . 

.     3,548,800    .  . 

4,393,965    .  . 

1,020,908,885 

1873  . 

.     2,492,034  . 

.     4,390,087    .  . 

5,522,724    .  . 

1,246,050,063 

1874  . 

.     2,664,689  . 

.     4,697,512    .  . 

6,114,678    .  . 

1,391,560,707 

1875  . 

.     2,620,191  . 

.     4,627,045    .  . 

6,001,954    .  . 

1,404,008,029 

1876  . 

.    2,899,087  . 

.     5,135,753    .  . 

6,803,680    .  . 

1,674,447,055 

1877  . 

.    2.646,810  . 

.     4,679,888    .  . 

6,351,356    .  . 

1,619,948,685 

1878 

3.277,844 

.     5,563,762    .  . 

7,695,413    .  . 

2,042.755,132 

1879  . 

.     3,901,186  . 

.     6,635,833    .  . 

9,015,753    .  . 

2,295,827,387 

1880  . 

.     4,702,998  . 

.     8,097,939    .  . 

10,533,038    .  . 

2,525,139,145 

1881  . 

.     5,484,870  . 

.     9,098,294    .  . 

11,591,379    .  . 

2,646,814,098 

1882  . 

.     5,297,040  . 

.     9,223,686    .  . 

11,330,393    .  . 

2,394,799,310 

1883  . 

.     5,539,765  . 

.     9,079.120    .  . 

10,892,440    .  . 

2,200,896,780 

1884 

.    5,365,548  . 

8,717,352    .  . 

10,212,418    .  . 

1,970,087,115 

1885 

.  5,914,786 

9,087,060    .  . 

10,802,957    .  . 

2,137,824,205 

1886 

.     7,149,934  . 

.   10,893,196    .  . 

12,718,101    .  . 

2.414,266,463 

1887 

.     8,186,112  . 

12,666,614    .  . 

14,626,954    .  . 

2,704,732,176 

1888 

.     8,160.409  . 

13,353,280    .  . 

15,262,873    .  . 

2,754,778,838 

1889  . 

8,228,692  . 

13,157,102    .  . 

15,112,235    .  . 

2,775,582,891 
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Passenger  Earnings  and  Expenses,  Train  Mileage,  etc 


H  Year 
'  Ehiling 
Sept.  30. 


1870 
1871 

1872 
1873 
1874 

1 1875 
1870 
1877 

!  1878 
1879 
1880 

\  1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 


Earnings 

per 
I'asseiijrcr 

M  lli'  OU 

Passengers, 
eta. 

2-09 
2-14 
2-08 
2-06 
2-13 
2-14 

1-  91 

2-  07 
2-00 
2-05 
1-99 
1-86 
1-80 
1-98 
1-94 
1-41 
1-84 
1-96 
1-91 
1-90 


Expenses 

per 
Passenger 

Mile  on 
Passengers, 
cts. 

1-59 
1-63 
1-54 
1-42 
1-33 
1-36 
1-19 
1-14 
1-27 
1-20 
1-26 
1-22 
115 
1-30 
1-42 
1-08 
1-22 
1-34 
1-48 
1-47 


Profit 
per 
Passenger 

Mile  on 
Passengers 
eta. 

050 
0-51 
0-54 
0-64 
0-80 
0-78 
0-72 
0-93 
0-73 
0-85 
0-73 
0-64 
0-65 
0-68 
0-52 
033 
062 
0-62 
043 
0-43 


Earnings'  Expenses 
p«r  Train      pi-r  Tram 
Mile  oa        Mile  on 


Profit 
per  Train 
Mile  on 
Passen- 
gere. 


Miles 


No.  of 
Passengers  eacll 

,?.?\Tii„  Passe'gT 
Carried. 


Train  Mile.  1 


Freight  Earnings  and 


Year 
Ending 

Earnings 
per  Ton 
Mih'  till 
Freight. 

Expenses 
per  Ton 
Mile  on 
Freight. 

Profit 

per  Ton 

Mil.,  on 
Freight. 

Sept.  30. 

1870 

cts. 

.  1-88 

CTS. 

1-15 

Ota. 

0-73  . 

1871 

.  1-62 

101  . 

061  . 

1872 

.  159 

112  . 

0-47  . 

1873 

.  1-57 

102  . 

055  . 

1874 

.  1-46 

0-98  . 

0-48  . 

1875 

.  1-27 

0-90  . 

0-37  . 

1876 

.  1-05 

0-71  . 

0-34  . 

1877 

.  101 

0'69, 

0-32  . 

1878 

.  0-93 

059  . 

0-34  . 

1879 

.  0-78 

0-54  . 

0  24  . 

1880 

.  0-87 

0-54  . 

0-33  . 

1881 

.  0-78 

0-56  . 

0-22  . 

1882 

.  0-73 

060  . 

0-13  . 

1883 

0-91 

0-68  . 

0-23  . 

1884 

.  0-83 

0-62  . 

0-21  . 

1885 

.  0-68 

0-54  . 

0-14  . 

1886 

.  0-76 

053  . 

0-23  . 

1887 

.  0-78 

0-56  . 

022  . 

1888 

.  0-77 

0-59  . 

0-18  . 

1889 

.  0-76 

0-56  . 

0-20  . 

.  $1.67 

.  $1.27 

.  $0.40 

.  79 

45 

■  1.70 

1.29 

0.41 

79 

42 

.  1.63 

.  1.20 

0.43 

.  78 

44 

.  1.62 

1.12 

.  0.50 

.  78 

44 

.  1.69 

.  1.05 

.  0.64 

.  79 

35 

1.59 

.  1.01 

.  0.58 

.  74 

36 

1.42 

.  0.88 

0.54 

74 

38 

.  1.43 

.  0.78 

0.65 

.  69 

35 

.  1.23 

.  0.78 

.  0.45 

.  61 

33 

.  1.23 

0.72 

.  0.51 

.  60 

35 

.  1.30 

.  0.82 

0.48 

.  65 

39 

.  1.35 

.  0.88 

0.47 

.  72 

41 

.  1.43 

.  0.92 

.  0.51 

.  79 

42 

1.47 

0  96 

0.51 

74 

40 

.  1.17 

.  0.86 

.  0.31 

.  60 

35 

.  1.00 

.  0.76 

.  0.24 

.  70 

34 

.  1.10 

.  0.73 

.  0.37 

.  60 

32 

.  1.20 

.  0.81 

.  0.39 

.  60 

32 

.  1.07 

.  0.83 

.  0.24 

.  56 

31 

.  1.14 

.  0.86 

.  0.28 

.  59 

31 

Expenses,  Train  Mileage,  etc 

Earnings 

Expenses 

Profit 

Average 
Number 
Tons  of 
Freight 
per 
Train 
Mile. 

Average 
No.  of 
Miles 
each  Ton 

ol 
Freight 
Carried. 

per 
Train 
Mile  on 
Freight. 

per 
Train 

Mile  on 
Freight. 

per 
Traill 
Mile  on 
Freight. 

$1.95 

.  $1.19 

$0.76 

103  . 

186 

2.07 

.  1.28 

0.79  . 

127  . 

196 

2.05 

.  1.45 

0.60  . 

129  . 

232 

2.02 

.  1.32 

0.70  . 

129  . 

225 

2.03 

.  1.37 

0.66 

139  . 

227 

2.11 

.  1.49 

0.62  . 

160  . 

234 

1.89 

.  1.28 

0.61  . 

180  . 

246 

1.68 

.  1.15 

0.53 

166  . 

255 

1.71 

.  1.10 

0.01  . 

183  . 

265 

1.52 

.  1.05 

0.47  . 

191  . 

254 

1.92 

.  1.18 

0.74  . 

218  . 

238 

1.70 

.  1.23 

0.47  . 

217  . 

228 

1.02 

.  1.31 

0.31  . 

219  . 

211 

1.82 

.  1.37 

0.45  . 

199  . 

202 

1.64 

.  1.23 

0.41  . 

196  . 

193 

1.29 

.  1.01 

0.28  . 

188  . 

198 

1.47 

.  1.02 

0.45  . 

193  . 

189 

1.51 

.  1.09 

0.42  . 

193  . 

185 

1.43 

1.11 

0.32  . 

186  . 

180 

1.68 

.  1.26 

0.42  . 

226  . 

184 
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Equipment. 


Year 
Ending 
Sept  30. 


Number 

Engines  and 
Dummies. 


408 
432 
455 
519 
572 
566 
565 
610 
565 
602 
639 
646 
632 
655 
657 
657 
853 
856 


919 


Number 
First- Class 
Passenger 
Cars. 

328 
330 
317 
347 
432 
423 
412 
412 
377 
360 
334 
334 
332 
335 
333 
332 
508 
538 
544 
681 


Number 
Composite 
Cars. 


10 
12 
12 
13 
13 
13 
14 
16 
16 
16 
33 
28 
35 
65 
63 
63 
77 
85 
91 
98 


Number 
Dining  Cars. 


Number 
Second  Class 

and  Emi- 
grant Cars. 

114 
115 
70 
70 
76 
81 
83 
80 
89 
95 
93 
92 
97 
97 
97 
97 
148 
142 
152 
62 


Year 
Ending 
Sent.  30. 

X umber  Bag- 
gage, Mail 
and  BxnresB 
Cars. 

Total  Num- 
ber Cars,  all 
kinds,  in 
Passenger 
Equipm  ent. 

Number 
Freight  Cars. 

Numbe 
Propel  le 
Boats  an 
Floats 

1870  . 

.  .     125  . 

.    577    .  . 

9,026  . 

1871 

.  .  120 

577    .  . 

8,849  . 

1872 

.  .     150  . 

.    549    .  . 

.     10,983  . 

1873 

.  .  168 

.     598     .  . 

.     13,745  . 

1874 

.  .     208  . 

.     729     .  . 

.     14,736  . 

1875 

.  .  213 

730     .  . 

14,597 

1876  . 

.  .     205  . 

.     714     .  . 

.     15,310  . 

1877 

.  .     199  . 

707     .  . 

.     15,661  . 

1878  . 

.  .  201 

.     683     .  . 

15,964 

1879 

.  .  155 

.     626     .  . 

16,486  . 

1880  . 

.  .  140 

600     .  . 

19,395 

1881  . 

.  .     134  . 

.  588 

.  22,465 

.  52 

1882  . 

.  .  132 

.     596     .  . 

.     24,565  . 

.  .  52 

1883  . 

.  .     137     .  . 

.    636    .  . 

.  25,511 

.  52 

1884  . 

.  .•    134  . 

.    629    .  . 

.     24,930  . 

.  57 

1885  . 

.  .     134  . 

.    629    .  . 

.  24,744 

57 

1886  . 

.  .     203     .  . 

.    940    .  . 

.  32,280 

.  59 

1887  . 

.  .     209     .  . 

.     979     .  . 

.  33,266 

.  80 

1888  . 

.  .     215  . 

.  1007    .  . 

.  34,080 

.  75 

1889  . 

.  .     250  . 

.  1097     .  . 

.  34,055 

.  .  75 

! 

i  THE  NEW  YORK  CENTRAL  <Sb  HUDSON  RIVER 
RAILROAD  COMPANY. 

,  This  company  was  organized  by  the  consolidation  on  November  1,  1869,  of 
(the  New  York  Central  Railroad  Company  and  the  Hudson  River  Railroad 
jCompany. 

THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY. 

This  company  was  organized  under  a  special  law  passed  April  2,  1853, 
(authorizing  the  consolidation  of  the  railroads  between  Albany  and  Buffalo 
as  follows : 

The  Albany  and  Schenectady. 
The  Schenectady  and  Troy. 
The  Utica  and  Schenectady. 
The  Mohawk  Valley. 
The  Syracuse  and  Utica. 
The  Syracuse  and  Utica  Direct. 
The  Rochester  and  Syracuse. 
The  Buffalo  and  Rochester. 
The  Rochester,  Lockport  and  Niagara  Palls. 
The  Buffalo  and  Lockport. 

Articles  of  agreement  taking  effect  as  of  May  1,  1853,  were  filed  May  17, 
1853  ;  the  first  board  of  directors  elected  July  6,  and  the  whole  line  delivered 
to  the  new  company  August  1,  1853. 

The  organization  of  the  consolidated  roads,  as  mentioned  above,  forming  the 
New  York  Central  Railroad,  was  as  follows : 

The  Albany  and  Schenectady, 

Chartered  in  1826  as  the  Mohawk  and  Hudson,  was  opened  September  12, 1831, 
and  was  the  first  railroad  built  in  the  State  of  New  York.  In  1847  the  name 
was  changed  to  the  Albany  and  Schenectady, 

The  Schenectady  and  Troy, 
Was  chartered  in  1836  and  opened  in  1842. 

The  Utica  and  Schenectady, 

Was  chartered  in  1833  and  opened  August  1,  1836. 

Tim  Mohawk  Valley, 

Piled  articles  January  21,  1851,  and  December  28,  1852.  The  company  was 
merged  in  the  New  York  Central  Railroad  Company  under  the  act  of  1853. 


The  Syracuse  and  Utica, 

Was  chartered  in  1836,  and  opened  July  3, 1839. 

The  Syracuse  and  Utica,  Direct, 

Was  organized  under  the  general  law  and  filed  articles  January  26,  1853.  It 
was  merged  in  the  New  York  Central  Railroad  Company  under  the  act  of  18531 

The  Rochester  mid  Syracuse, 

a 

Was  a  consolidation  (August  1,  1850)  of  the  Auburn  and  Rochester  and  t.liuj 
Auburn  and  Syracuse.    The  Auburn  and  Rochester,  chartered  in  1836,  wti> 
opened  in  August,  1841,  and  the  Auburn  and  Syracuse,  chartered  in  1834,  was  I 
opened  in  June,  1838.    The  Direct  Line  was  opened  in  1853.  I 

The  Buffalo  and  Rochester, 

Was  a  consolidation  (December  7, 1850)  of  the  Attica  and  Buffalo  and  the  Tona- 
trunda.  In  1852  this  company  opened  a  direct  road  from  Buffalo  to  Batavia 
keeping  that  part  of  the  Attica  and  Buffalo  line  between  Attica  and  Batavii 
as  a  branch.  The  Attica  and  Buffalo  was  chartered  in  1836  and  opened  in  1842 
and  the  Tonawanda,  chartered  in  1832,  was  opened  in  1842. 

The  Rochester,  Lockport  and  Niagara  Falls, 

Was  originally  the  Lockport  anil  Niagara  Fulls,  chartered  in  1834  and  opene( 
in  1838.  In  December,  1850,  the  Rochester,  Lockport  and  Niagara  Falls  Rail 
road  Company  was  organized  and  rebuilt  the  road. 

The  Buffalo  and  Lockport, 

Piled  articles  April  27,  1852,  and  was  in  progress  at  the  date  of  consolidation. 
The  road  was  opened  in  1854. 

The  following  roads  were  leased  and  subsequently  merged  in  the  consolida- 
tion, viz. : 

The  Rochester  axd  Lake  Ontario,  in  1855. 
The  Buffalo  and  Niagara  Falls,  in  1855. 
The  Lewiston,  in  1855. 
The  Saratoga  axd  Hudson  River,  in  1867. 

The  capital  stock  of  the  consolidated  company  was  issued  at  par  in  exchange 
for  that  of  the  lessor  companies,  respectively,  under  authority  of  acts  of  the 
Legislature. 

The  Saratoga  and  Hudson  River  Railroad, 

Was  leased  on  November  2,  1881.  to  the  New  York,  West  Shore  and  Buffalo 
Railway  Company  for  475  years,  the  rental  for  the  entire  period  having  been 
commuted  for  $400,000. 


ji 

The  Niagara  Bridge  and  Canandaigna  Railroad, 

If  Originally  the  Canandaigna  and  Niagara  Falls,  filed  articles  March  1,  1851, 
was  opened  April  1.  1854,  and  leased  to  the  New  York  Central,  September  1, 
h  1858,  at  six  per  cent,  on  $1,000,000  stock. 

THE  HUDSON  RIVER  RAILROAD  COMPANY. 

This  company  was  chartered  May  12,  1846,  and  road  opened  through  its 
entire  length  from  New  York  to  East  Albany,  October  3,  1851. 

Previous  to  the  consolidation  of  the  Hudson  River  Railroad  with  the  New 
,  York  Central  Railroad,  it  had  leased  the  Troy  and  Greenbush  Railroad,  running 
from  Troy  to  Greenbush,  which  road  was  chartered  in  January,  1845.  and 
•jleased  to  the  Hudson  Rim-  Railroad  June  1,  1851,  for  seven  per  cent,  on 
i$275,000  capital  stock.  The  lease  rims  during  the  time  of  the  charter  or  any 
y  extension  thereof.  The  lease  was  assumed  by  the  New  York  Central  and  Hud- 
son Rimer  Railroad  on  consolidation. 


THE  NEW  YORK  CENTRAL  &  HUDSON  RIVER 
RAILROAD  COMPANY. 

This  company  lias  atlded  to  it  the  following  lines,  viz.: 

The  New-York  and  Harlem  Railroad, 

Chartered  April  25,  1831,  and  corporate  existence  extended  December  28, 1874, 
four  hundred  years,  Jeased  its  steam  portion  running  from  Forty-second  street, 
New- York  city,  to  Chatham  (lease  dated  April  1,1873,  and  expires  April  1,2274); 
the  annual  rent  paid  being  interest  on  its  funded  debt,  and  eight  per  cent,  on 
its  capital  stock.  This  lease  covers  the  New  York  and  Mahopac  Railroad,  char- 
tered March  7,  1871,  and  lease  dated  June  17,  1872,  from  Golden's  Bridge  to 
Lake  Mahopae,  seven  miles,  the  rent  being  nominal,  as  the  whole  of  its  capital 
was  owned  by  the  Harlem  Company  and  transferred  under  the  lease.  Lease  ex- 
pires December  31,  1971. 

The  Spuyten  Duyvil  and  Port  Morris  Railroad, 

Connecting  the  New  York  and  Harlem  Railroad  with  the  New  York  Central  ant! 
Hudson  River  Railroad  at  Spuyten  Duyvil,  a  distance  of  six  miles,  chartered 
April  24,  1867,  lease  dated  November  1,  1871,  and  expires  December  31,  1970. 
Annual  rent,  eight  per  cent,  on  $989,000,  cost  of  the  road. 

The  Dunkirk,  Allegheny  Valley  and  Pittsburgh  Railroad, 

Lease  dated  January  3, 1873,  expires  January  3,  2273.  Annual  rent  is  interest 
on  $2,900,000  bonds,  at  seven  per  cent.,  and  one  and  one  half  per  cent,  on  13,000 
shares  of  stock. 


The  Syracuse  Junction  Railroad, 

Was  built  by  the  Neiv  York  Central  and  Hudson  River  Railroad  to  take  the ' 
two  freight  tracks  of  its  four-track  system  around  the  city  of  Syracuse.  It  | 
was  leased  to  the  New  York  Central  and  Hudson  River  Railroad  April  10, 1875,  j 
as  a  legal  formality,  and  subsequently  absorbed  under  authority  of  law. 

] 

The  Junction  (Buffalo)  Railroad, 

Was  built  by  the  New  York  Central  and  Hudson  River  Railroad,  to  connect  its 
main  lines  between  Bast  Buffalo  and  North  Buffalo.    It  was  leased  April  10, , 
1875,  and  absorbed  by  the  New  York  Central  and  Hudson  River  Railroad  in  thet 
same  manner  as  the  Syracuse  Junction  Railroad. 

The  Geneva  and  Lyons  Railroad,  I 

Was  built  by  the  New  York  Central  and  Hudson  River  Railroad  to  connect 
Geneva  on  the  Auburn  branch  with  Lyons  on  the  main  line,  a  distance  of  four-, 
teen  miles.  It  will  in  time  be  leased  and  absorbed  by  the  New  York  Central 
and  Hudson  River  Railroad. 

The  Two  Hudson  River  Bridges, 

Crossing  the  Hudson  River  between  East  Albany  and  Albany,  are  owned  nomi- 
nally by  a  separate  organization  called  the  "  Hudson  River  Bridge  Company." 
This  ownership  is  vested  in  the  New  York  Central  and  Hudson  River  Railroad 
Company  three-fourths,  and  the  Boston  and  Albany  Railroad  Company  one- 
fourth.  Except  for  foot-passengers  they  are  used  exclusively  for  railroad  pur- 
poses. Each  company  pays  proportionately  for  expenses  of  maintenance  and 
operating. 

The  Troy  Union  Railroad, 

Is  a  line  used  jointly  by  lines  terminating  at  the  city  of  Troy,  and  runs  into  a 
Union  Passenger  Depot.  The  line  was  chartered  in  1851,  and  originally  owned 
by  the  city  of  Troy,  but  was  disposed  of  to  the  railroad  companies  —  one-half 
to  the  New  York  Central  and  Hudson  River  Railroad  Company,  one-fourth  to 
the  Troy  and  Boston  Railroad  Company,  and  one-fourth  to  the  Rensselaer  and 
Saratoga  Railroad  Company.  Each  company  pays  its  proportion  of  main- 
tenance and  operating,  and  runs  its  own  trains  over  the  road. 

The  West  Shore  Railroad  Company, 

Was  organized  in  conformity  with  the  provisions  of  an  act  of  the  Legislature 
of  the  State  of  New  York,  entitled  "  An  act  to  facilitate  the  reorganization  of 
railroads  sold  under  mortgage,  and  providing  for  the  formation  of  new  com- 
panies in  such  cases,"  passed  May  11,  1874,  being  chapter  430  of  the  laws  of 
1874,  and  any  acts  amendatory  thereof  or  supplemental  thereto. 

Under  judgment  of  foreclosure  against  the  Neiv  York,  West  Shore  and  Buf- 
falo Railway  Company,  the  property  and  franchises  of  said  company  were  sold 
at  public  sale  on  the  24th  day  of  November,  1885,  and  on  the  5th  day  of  Decern- 
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ber,  1885,  were  duly  conveyed  to  the  purchasers,  J.  Pierpont  Morgan,  Chaun- 
iey  M.  Depew  and  Ashbel  Green,  joint  tenants. 

S  On  the  5th  day  of  December,  1885,  said  purchasers  organized  the  West  Shore 
,  Railroad  Company,  and  on  the  same  day  conveyed  certain  portions  of  the  prop- 
erty and  franchises  so  acquired  to  the  West  Shore  Railroad  Company. 
i  Under  date  of  December  5,  1885,  the  railroad  property  of  the  West  Shore 
Railroad  Company  was  leased  to  the  New  York  Central  and  Hudson  Rirer  Rail- 
\road  Company  for  four  hundred  and  seventy-five  years  from  January  1,  1886, 
(with  the  privilege  of  further  term  of  five  hundred  years,  at  an  annual  rental 
of  the  full  amount  of  interest  at  four  per  cent,  per  annum,  as  it  matures  upon 
Outstanding  bonds,  secured  by  a  first  mortgage  not  exceeding  $50,000,000  of 
principal. 

The  lease  of  the  West  Shore  Railroad  to  the  New  York  Central  and  Hudson 
.Rirer  Railroad  Company  was  ratified  by  the  Legislature  of  the  State  of  New 


Was  organized  February  27, 1886,  under  the  Laws  of  the  State  of  New  Jersey. 
It  has  completed  a  double  track  railroad  connecting  the  West  Shore  Railroad 
with  the  trunk  lines  terminating  at  and  near  Jersey  City,  extending  from  Wee- 
lawken  to  a  Junction  with  the  Pennsylvania  Railroad  at  Jersey  City — distance. 
t"35  miles  —  and  a  branch  to  a  junction  with  same  road  near  Harsimus  Cove — 
>34  miles. 

Railroad  and  property  leased,  with  the  consent  of  the  Legislature  of  the  State 
of  New  Jersey,  to  New  York  Central  and  Hudson  Rirer  Railroad  Company  for 
me  hundred  years  from  July  1,  1886,  with  a  privilege  of  a  further  term  of  one 
nundred  years,  at  an  annual  rental  of  the  full  amount  of  interest  at  four  per 
cent,  per  annum,  as  it  matures  on  its  outstanding  bonds. 

The  road  was  opened  for  through  business  for  freight  trains  in  May,  1887, 
and  for  passenger  trains  in  June,  1887. 


New  Jersey  Junction  Railroad  Company, 
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CHRONOLOGICAL  LIST  OF  DIRECTORS, 


1869  to  1889. 

NAME.  From 

Cornelius  Vanderbilt   Nov.  1,  1868 

William  H.  Vanderbilt  . . .  Nov.  1,  1869 

Augustus  Schell   Nov.  1,  1869 

Horace  F.  Clark   Nov.  1,1869 

Daniel  Torrance   Nov.  1,  1869 

Chester  W.  Chapin   Nov.  1,  1869 

James  H.  Banker   Nov.  1,  1869 

H.  Henry  Baxter    Nov.  1,  1869 

William  A.  Kissam   Nov.  1,  1869 

Samuel  F  .  Barger   Nov.  1,1869 

George  J.  Whitney   Nov.  1,  1869 

Joseph  Harker   Nov.  1,  1869 

Samuel  Barton   Nov.  1,  1869 

"         "     second  time  Mch.  12,  1872 

James  M.  Marvin   June  1,  1870 

"         "  second  time  Apr.  26,  1881 

Henry  R.  Pierson   Mch.  28,  1871 

Solomon  Drullard   June  5,  1872 

William  K.  Vanderbilt  . .  .  June  3,  1874 

Chauncey  M.  Depew   June  3,  1874 

Walter  S.  Church   June  3,  1874 

John  E.  Burrill   June  2,  1875 

Cornelius  Vanderbilt,  Jr. .  June  7,  1876 

Frederick  W.  Vanderbilt  June  6,  1877 

James  H.  Batter   June  6,  1877 

John  Allen,  Jr   June  4,  1879 

J.  Pierpout  Morgan   Nov.  28,  1879 

Cyrus  W.  Field   Nov.  28,  1879 

Solon  Humphreys   Jan.  15,  1880 

Charles  C.  Clarke   May  4,1883 

Horace  J.  Havden   May  4,1883 

William  Bliss   Apr.  16,  1S84 

Sherman  S.  Jewett   Apr.  16,  1884 

Erastus  Corning   June  17,  1885 

George  C.  Buell   Apr.  21,  1886 


Jan.  4,  1877 
Dee.  8,  1885 
Mch.  27,  1884 
June  19,  1873 
June  1,  1870 
May  4,  1883 
June  3,  1874 
June  2,  1875 
Jan.  20,  1872 

Dec.  31,  1878 
Nov.  28,  1879 
Mch.  28,  1871 
June  5,  1872 
Jan.  15,  1880 
May  4,  1883 
June  7,  1876 
June  3,  1874 


June  fi,  1877 
Nov.  28,  1879 


June  12,  1885 
Mch.  16,  1884 


Apr.  26,  1881 


Deceased. 

Jan.  4,  18771 
Dec.  8,  1885; 
Mch.  27,  1884j 
June  19,  1873'' 
Nov.  19,  1884i 
June  10,  1883 
Feb.  10,  1885' 
Feb.  17,  1884/ 
Jan.  20,  1872? 

Dec.  31,  1878', 


Jan.  17,  1883  ( 


June  12, 1885 
Mch.  16,  1884 


Cornelius  Vanderbilt  was  President  from  the  date  of  consolidation,  November  1, 
1869,  to  January  4,  1877. 

William  H.  Vanderbilt  was  Vice-President  from  November  1,  1869,  to  June  19. 
1877,  and  President  from  June  19,  1877,  to  May  4,  1883. 

Cornelius  Vanderbilt,  Jr.,  was  First  Vice-President  from  June  19,  1877,  to  May  4, 
1883,  and  has  been  Chairman  of  the  Board  since  May  4,  1883. 

William  K.  Vanderbilt  was  Second  Vice-President  from  June  19,  1877,  to  May  4, 
1883. 

James  H.  Butter  was  Third  Vice-President  from  March  10, 1880,  to  May  4,  18S3, 
and  President  from  May  4,  1883,  to  June  12,  1885. 

Charles  C.  Clarke  has  been  First  Vice-President  since  May  4,  1883. 

Chauncey  M.  Depew  was  Second  Vice-President  from  May  4,  1883,  to  June  17, 
1885,  and  has  been  President  since  June  17,  1885. 

Horace  J.  Haydeu  was  Third  Vice-President  from  May  4,  1883,  to  June  17,  1885, 
and  *ince  June  17,  1885,  Second  Vice-President. 
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OFFICERS. 

,  Chairman  of  the  Board  Cornelius  Vanderbilt 

■president   Chauncey  M.  Depew.. 

Assistant  to  President  H.  Walter  Webb  

Secretary  Edwdj  D.  Worcester 

F1XAXCIAL  ASD  ACCOVXTIXG. 

First  Vict-President  Charles  C.  Clarke  


'  Measurer  Edward  V.  W.  Rossiter 

J  Assistant  Treasurer    George  S.  Prince  

-  Cashier  Edgar  Freeman  

'  Paymaster  .John  L.  Bubdett  

.  Comptroller   John  Carstensen   

JAuditor  of  Disbursements  Frank  C  Root  

lAsst.  Auditor  of  Disbursements  Wii.  W.  Anstey  

P Auditor  of  Freight  Accounts   -    Walter  B.  Pollock  

Asst.  Auditor  of  Freight  Accounts         Downer  Adams  

Auditor  of  Passenger  Accounts  Wm.  K.  Gillett   

Asst.  Auditor  of  Passenger  Accounts .    J.  F.  Fairlamb  


TRAFFIC. 

Second  Vice-President  Horace  J.  Hayden.. 

General  Traffic  Manager  Nathan  Guilford  . . . 

General  Freight  Agent  E.  Clark,  Jr  

Asst.  Gen'l  Freight  Agent  Samuel  Goodman.  . . 

Asst.  Gen'l  Freight  Agt.,  Harlem  Div.    John  R.  Collins  . . . 

General  Lire  Stock  Agent  John  B.  Butcher... 

Asst.  GenU  Lire  Stock  Agent  Alfred  C.  Mellor  . 

General  Passenger  Agent  George  H.  Daniels. 

Asst.  General  Passenger  Agent  E.  J.  Richards   

General  Eastern  Passenger  Agent  M.  C.  Roach  

General  Western  Passenger  Agent   William  B.  Jerome. 

General  Agent,  Passenger  DepH  Edson  J.  Weeks  

General  Baggage  Agent  Frank  J.  Wolfe  


OI'ERATIXO. 

General  Superintendent  i   JOHN  M.  Toucey  

Chief  Engineer  Walter  Katt#.  

Stipt.  Motive  Power  d  liolling  Stock.  .  William  Buchanan. 

Asst.  Gad.  Superintendent   Theodore  Voorhees. 

Supt.  Moliawk  <{•  Hudson  Division  Charles  M.  Bissell.  . 

Asst.  Supt.  Mohawk  <t  Hudson  Dir  ...J.  H.  Phyfe  

Asst.  Supt.  Mohawk  if-  Hudson  Div  .  .  F.  H.  Phillips  

Supt.  Western  Division  George  H.  Burrows. 

Asst.  Supt.  Western  Division  Henry  Goold  

Asst.  Supt.  Western  Division  T.  W.  Burrows  
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OPERATING.—  Continued. 

Sapt.  Harlem  Division  Geo.  H.  Worcester  .White  PI.,  N.  y| 

Purchasing  Agent  Charles  Reed  New  -York,  N.Y., 

General  Road  Master  William  D.  Otis  Albany,  " 

LEGAL. 

General  Counsel  Frank  Loomis  New- York,  N.  Y. 

Attorney  Charles  T.  Titus    "  " 

Tax  Agent  Frank  Hinchey   "  " 

For  West  Shore  Railroad. 

General  Manager   J.  D.  Laynq  New-York,  NY. 

General  Counsel  Ashbel  Green   "  " 

Traffic  Manager  J.  W.  Musson   "  " 

General  Passenger  Agent  Charles  E.  Lambert   "  " 

Asst.  General  Freight  Agent  Lucius  Smith   "  " 

General  Superintendent  Charles  W.  Bradley  Weehawl:en,N.J. 

Superintendent  Hudson  Hirer  Division .  J.  P.  Bradfield  Kingston,  N.Y. 

Superintendent  Buffalo  Division  D.  B.  McCoy  Syracuse,  " 

Asst.  Supt.  of  Motive  Power  J.  M.  Boon  Frankfort,  " 

General  Baggage  Agent  Geo.  W.  Clymans  Weehawken,N.J. 

Tax  Agent  F.  F.  Wendell  Fort  Plain,  N.Y. 
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ORGANIZATION  OF  THE 
NEW  YORK  CENTRAL  AND  HUDSON  RIVER  RAILROAD  COMPANY. 


DIRECTORS. 

Elected  at  aunual  meeting  of  Stockholders  held  at  Albany,  New  York,  April  16,  1890. 


CORNELIUS  VANDEEBILT  New  York,  N.  Y. 

CHAUNCEY  M.  DEPEW  New  York,  N.  Y. 

CHARLES  C.  CLARKE  New  York,  N.  Y. 

HORACE  J.  HAYDEN   New  York,  N.  Y. 

WILLIAM  K.  VANDERBILT  New  York,  N.  Y. 

FREDERK  'K  W.  VANDEEBILT      ...  New  York,  N.  Y. 

SAMUEL  F.  BARGER  New  York,  N.  Y. 

J.  PIERPONT  MORGAN  New  York,  N.  Y. 

CYRUS  W.  FIELD  New  York,  N.  Y. 

WILLIAM  BLISS  Boston,  Mass. 

SHERMAN  S.  JEWETT  Buffalo,  N.  Y. 

ERASTUS  CORNING  Albany,  N.  Y. 

GEORGE  0.  BUELL  Rochester,  N.  Y. 


The  annual  meeting  of  Stockholders  for  the  election  of  Directors  is  held  in  the  city  of 
Albany,  N.  Y.,  on  the  third  Wednesday  in  April, 

Total  number  of  Stockholders  at  last  election,  9,115. 

Post-office  address  of  operating  offices,  New  York,  N.  Y. 
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COBPOEATE  OFFICERS. 

Chairman  o  f  the  Board  Cornelius  Vandebbilt. 

President  '  Chauncey  M.  Depew. 

First  Vice-President  Charles  C.  Clarke. 

Second  Vice-President  Horace  J.  Hayden. 

Third  Vice-President  H.  Walter  Webb. 

Secretary  Edwin  D.  Worcester. 

Treasurer  Edward  V.  W.  Rossiter. 

COMMITTEES. 

EXECUTIVE  AND  FINANCE  COMMITTEE. 

Cornelius  Vanderbilt,  Chairman. 
Chauncey  M.  Depew,  Samuel  F.  Barger, 

Chakles  C.  Clarke,  Frederick  W.  Vanderbilt, 

Horace  J.  Hayden,  William  K.  Vanderbilt, 

J.  Pierpont  Morgan,  William  Bliss. 

A  UDITING  COMMITTEE. 

Charles  C.  Clarke,  Chairman. 
Chauncey  M.  Depew,  Cornelius  Vanderbilt,      Frederick  W.  Vanderbilt. 

LAW  COMMITTEE. 

Chauncey  M.  Depew,  Chairman. 
Samuel  F.  Barger,  William  Bliss. 

COMMITTEE  ON  THE  ROAD. 

Chauncey  M.  Depew,  Chairman. 
Horace  J.  Hayden,  William  K.  Vanderbilt. 

The  Chairman  of  the  Board  is,  ta  ol/ich,  a  member  of  all  Committees. 

OFFICES. 

General  Office  Albany,  N.  Y. 

New  York  Office  Grand  Central  Station,  New  York,  N.  Y. 

London  Fiscal  Ayents: 
Messrs.  J.  S.  Morgan  &  Co.,  22  Old  Broad  St.,  London,  England, 
f  Transfers  Stock. 

Netv  York  OMce  '  Pays  Dividends  on  Stock  issued  here. 

 ]  Transfers  Registered  Bonds. 

[  Pays  Interest  on  Coupon  and  Registered  Currency  Bonds. 
Un  ion  Trust  Co.  of  Ne  w  York  .  .     Registers  of  Stock  issued  here. 
London  Fiscal  Ayeneij  .....     Pays  Dividends  on  Stock  issued  there. 

C  Registrars  of  Stock  issued  there. 
(  Pays  Interest  on  Sterling  Bonds. 


Union  Bank  of  London  . 


REPORT. 


To  the  Stockholders  of  the 

New  York  Central  and  Hudson  River  Railroad  Company  : 

The  Board  of  Railroad  Commissioners  of  the  State  of  New  York,  through  circular  notice 
dated  April  21,  1890,  enclosing  copy  of  Chapter  98  of  the  laws  of  1890,  notified  this  Company 
that,  in  accordance  with  that  law,  the  fiscal  year,  for  which  reports  must  be  made  by  Rail- 
road Companies  to  that  Board,  had  been  changed  so  that  it  would  hereafter  end  on  the  30th 
day  of  June  of  each  year,  instead  of  the  30th  day  of  September,  as  heretofore. 

In  order  that  the  fiscal  year  of  this  Company  should  terminate  on  the  same  date  as  that 
fixed  by  the  Board  of  Railroad  Commissioners  of  this  State,  and  by  the  Interstate  Commerce 
Commission  of  the  United  States,  the  Board  of  Directors  at  a  meeting  held  May  13,  1890, 
ordered  that  the  close  of  the  fiscal  year  of  the  Company  be  changed  from  September  30th  to 
June  30th. 

In  accordance  with  the  above  action,  the  Board  of  Directors  submit  the  following  Report 
for  the  nine  months  ending  June  30,  1890: 


Road  Operated. 


Road  Owned. 

Miles. 

New  York  Central  &  Hudson  River  Railroad,  Main  Line 

New  York  to  Buffalo  .  .  . 

.  441-75 

"  Branches 

.  37770 

Total  miles  New  York  Central  and  Hudson  River  Railroad  

819-45 

Rom)  s  Leu  mil.    Main  Llw>  and  Branches. 

West  Shore  Railroad  

Weehawken  to  Buffalo  .  . 

.  448-56 

New  York  &  Harlem  Railroad  (steam  line)  

New  York  to  Chatham   .  . 

.  135-90 

Spuvten  Duyvil  &  Port  Morris  Railroad  

Spuvten  Duyvil  to  Pt.  Morris,  6*04 

Troy  &  Greenbush  Railroad  

Troy  to  Greenbush  .  .  .  . 

6-00 

New  Jersey  Junction  Railroad  

Weehawken  to  Jersey  City 

4-69 

1,420-64 

The  Dunkirk,  Allegheny  Valley  and  Pittsburgh  Railroad  also  is  leased  by  this  Company, 
but  its  operations  are  not  included  hereiu,  as  separate  accounts  have  been  kept  and  a  separate 
report  made  by  the  officers  of  that  Company. 
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Cost  of  Road  and  Equipment — Construction  Account, 

The  total  of  this  account  now  stands  at  $150,278,885.21,  as  shown  in  the  Balance  Sheet 
on  page  7.  During  the  period  covered  by  this  report,  the  Niagara  Bridge  and  Canandaigua 
Railroad  Company  and  the  (leneva  and  Lyons  Railroad  Company  have  been  merged  into 
this  Company  at  a  cost  of  $1,000,000.00  and  $331,580.!).'!  respectively,  which  amounts  have 
been  charged  to  Cost  of  Road.  The  account  has  also  been  increased  by  the  following 
amounts,  which  have  been  expended  for  new  construction:  $121,080.31  for  land  purchased 
at  sundry  places,  $143,520.07  for  grading,  laying  tracks,  and  constructing  various  buildings 
in  car-storage  yards  at  Mott  Haven  and  Karners,  $20,577.30  for  new  passenger  station  at 
Canandaigua,  and  $25,877.90  on  account  of  the  new  third  track  between  Spuyten  Duyvil  and 
Sing  Sing. 

Capital  Stock. 

The  Capital  Stock  of  the  Company  is  $80,428,300.00 ;  to  wit :  804,283  shares  S  $100,  includ- 
ing $0,300.00  consolidation  certificates  not  yet  converted. 

Funded  Debt. 

The  total  of  the  Funded  Debt  is  $50,183,333.33.  It  has  been  increased  by  the  issue  of 
$2,000,000.00  New  York  Central  and  Hudson  River  Railroad  4%  gold  debentures.  This  is  a 
portion  of  an  issue  of  $15,000,000.00,  authorized  by  the  Board,  May  13,  1800,  to  be  used  to 
purchase  or  acquire  additional  equipment  and  to  complete  extensive  construction  work, 
now  under  way  or  projected. 

Statements  showing  details  of  Construction  and  Equipment,  Capital  Stock,  and  Funded 
Debt  may  be  found  on  subsequent  pages. 


Comparative  Summary  of  Operations 


June  30,  1SS9. 

June  30,  l 

$25,951,034.61 

.  .   .    (xross  Earnings  ... 

$27,263,202.30 

$1,312,167.69 

Inc. 

17,337,361.79 

.   .    Operating  Expenses   .  . 

18,118,948.59 

781,5811.811 

IllC. 

(66-80%) 

(60-46%) 

8,613,672.82 

....  Net  Earnings  

9,144,253.71 

530,589.89 

I)IC. 

5,889,780.00 

....  First  Charges  

5,875,530.41 

14,249.5!) 

Dec. 

2,723,892.82 

03-04%     .    Profit    .  .  03-66%  . 

3,268,723.30 

544,830.48 

IllC. 

2,682,849.00 

03-00%  .   .  Dividend  .  .  03-00%  . 

2,682,849.0(1 

$41,043.82 

 Surplus  

$585,874.30 

$544,830.48 

IllC. 
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Condensed  General  Balance  Sheet,  June  30,  1890. 


ASSETS. 

Cost  of  Road  and  Equipment  .  $150,278,885.21 

Special  Equipment   1,451,776.03 

Stock  and    Bonds  of  other 

Companies   6,550,263.66 

Advances  for  Construction  of 

other  Lines,  Real  Estate,  etc.  3,442,253.38 
New  York  and  Harlem  Rail- 
road, Construction  Account .  468,992.93 
West    Shore   Railroad,  Con- 
struction Account   ....  198,900.38 

Due  by  Agents  and  others  .  .  3,371,865.00 

Supplies  on  hand   3,215,289.18 

Cash  on  hand   1,9.35,321.79 

Cash  in  transit   242,764.64 

Taxes  paid  over  proportion 
chargeable  to  nine  months,  242,067.11 


Total  $171,398,379.31 


LIABILITIES. 

$89,428,300.00 

Funded  Debt   

— f\  inn  noo  oo 

o9,183,333.33 

Bonds  and  Mortgages  on  Real 

457  000  00 

Interest  and  Rentals  Accrued] 

o  OQ  1  A  09 
o,-ioi,400.oo 

o,ioi.y,± 

Dividend  Payable  July  15,  '90, 

894,283.00 

Unclaimed  Dividends  .... 

27,943.07 

Due  for  Wages,  Supplies,  etc  . 

3,643,420.79 

Due  other  Roads,  etc  ...  . 

931,774.05 

Profit  and  Loss  (Excess  of  As- 

sets over  Liabilities)  .  .  . 

13,584,482.30 

Total  $171,398,379.31 


The  policy  of  improving  the  general  condition  of  the  property  by  additions  to  rolling 
stock,  enlargements  and  betterments  of  stations  and  terminals,  etc.,  has  been  continued  during 
the  period  covered  by  this  report,  and  a  portion  of  the  cost  of  such  work  is  included  iu  Oper- 
ating Expenses.  The  balance  of  the  expenditures  to  date,  on  account  of  these  additions  and 
improvements,  has  been  charged  to  a  Special  Equipment  account,  shown  in  the  Balance  Sheet. 

This  account  is  to  be  diminished  yearly  by  a  deduction  from  income  of  the  sum  of 
$300,000.00. 

The  following  pages  contain  an  analysis  of  the  Gross  Earnings,  Operating  Expenses, 
and  General  Balance  Sheet,  details  of  Interest,  Rentals,  and  Dividends,  Freight  and 
Passenger  Statistics,  Equipment,  Chief  Engineer's  report  of  physical  condition  of  road 
operated,  the  quarterly  statements  required  by  the  Board  of  Railroad  Commissioners  of  the 
State  of  New  York,  etc. 

For  purposes  of  comparison  with  subsequent  years,  the  operations  for  the  last  three  months 
included  in  the  report  for  the  fiscal  year  ending  September  30,  1889,  have  been  added  to  the 
nine  months  herein  reported,  and  detailed  statements  of  the  operations  and  statistics  for  the 
twelve  months  ending  June  30,  1890,  are  given  on  pages  31  to  40. 

Respectfully  submitted, 

C.  Vanderbilt, 

Chairman  of  the  Board. 

Chatjncey  M.  Depew, 

President 
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EARNINGS  AND  EXPENSES  IN  DETAIL. 
Earnings. 

nioamoath* oadlu  ■■                 -■  ■  - ■-  -  ' 
JllDe  30,  180(1. 

$15,673,125.97            Freight  $17,161,840.46  $1,488,714.49 

7,441,437  51            Passengers                                                 7,416,406.31  $25,031.20 

1,278,710-43            Rents                                                         1,268,883.00  9,836.43 

897,904.53            Mail                                                              771,395.15  126,509.38 

5,625.59            Telegraph  -                                  6,387.19  761.60 

417,899.70            Interest                                                         426,332.51  8,432.81 

236,321.88            All  Other  Sources                                           211,957.68  24,364-20 

$25,951,034.61  Total  Earnings  $27,263,202.30  $1,312,167.69 


Expenses. 


TRAFFIC  EXPENSES. 


$63,649 

01 

$72,000.94 

$8,351.93 

242,171. 

12 

245,375.97 

3,204.85 

369,355 

17 

Clerks  

382,028.96 

12,673.79 

459,551 

73 

515,120.99 

65,569.26 

377,913 

44 

394,781.21 

16,867.77 

262,838 

95 

269,250.98 

6,412.03 

139  474  96 

$4,816  .'2 1 

4,622 

20 

2,363.72 

2,258.48 

081,495 

69 

1,007,049.22 

26,153.63 

52,674. 

11 

32,770.67 

10.903. 44 

57,752 

52 

Stations,  Lighting  

68,378.02 

10,625.50 

41,358 

48 

Station  expenses,  Other  

39,304.93 

2,053.55 

68,416 

96 

Stoek  Yards  and  Elevators,  Expenses  of  . . 

123,619.59 

55,202.63 

28,837. 

49 

Station  Equipment  

29,076.21 

238.72 

193,083 

37 

207,688.74 

14.606.37 

111,545 

20 

224,319.84 

112,774.64 

747,639 

69 

750,860.09 

3,220.40 

99,129 

67 

66,316.96 

32,812.71 

45,834 

77 

45,901.85 

67.08 

34,889. 

40 

32,905.17 

1,984.23 

13,920 

16 

20,336.85 

6,416.69 

7,557 

16 

5,879,91 

1,677.25 

25,350 

60 

24,492.51 

858.09 

411,642 

33 

427,779.97 

16,137.64 

71,634 

17 

76,342  50 

4,708.33 

595,985 

78 

686,293.73 

90,307.96 

86,088 

11 

119,704.21 

33,616.10 

40,623 

.96 

75,812.96 

35,189.00 

573,714 

.07 

587,481.53 

13,767.46 

72,913 

06 

85,185.19 

12,272.13 

301,118 

.82 

306,414.14 

5,295.32 

288,112 

97 

194,351.78 

93,761.19 

128,313 

96 

Injuries  to  Persons  

138,815.73 

10,501.77 

67,269 

.63 

Loss  and  Damage  toFreight  and  Baggage . 

53,486.80 

13,782.83 

11,717 

.85 

12,630.65 

912.80 

11,880 

.12 

13,592.65 

1,712.53 

77,719 

.74 

85,453.50 

7,733.76 

$7,172,612 

.63 

$7,563,243.63 

$390,631.00 
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MOTIVE  POWER. 


Nine  months  ending 
J  udM  30.  1889. 

Nine  months  r 
.Tun.'  30,  18 

mlinir 
B0.  * 

Increase. 

PfcrfMC. 

$12,3G2.32 

$12,557 

32 

$195.00 

19,110.45 

Clerks   

17,942 

23 

$1,168.22 

1.068,097.19 

1,152,113 

11 

84,015.92 

434,046.45 

451,494 

79 

16,848.34 

122,701.60 

117,306. 

62 

5,304.08 

23,536.79 

Fuel  and  Light  for  Shops  

25,324 

53 

1,787.74 

J  Engine-houses,  Machine  Shops,  and  Turn-  / 
(     tables,  Expenses  of  ( 

120,645 

.84 

21,246 . 99 

34,153.46 

(  Engine-houses.  Machine  Shops,  ami  Turn-  ( 
I     tables,  Repairs  of   J 

37.804 

.60 

3,651 .04 

74,086.06 

Oil,  Tallow,  anil  Waste  for  Locomotives  .  . 

78,635 

19 

4,548.53 

13,514.44 

Locomotives,  Other  Supplies  for  

13,848 

86 

334.42 

1,022,090.91 

Locomotivi  's  Fi'ei  "■]]!    Fuel  for 

1,046,450 

73 

24  356.82 

604,873.19 

Locomotives,  Passenger,  Fuel  for  ...... 

609,054 

00 

4,180.81 

098, 034. 72 

Locomotives,  Freight,  Repairs  of.   

742,901 . 

43,966.80 

275,469.08 

Locomotives,  Passenger,  Repairs  of 

285,780. 

16 

10,311.08 

109,349.43 

Water  Stations,  Expenses  of  

105,103. 

04 

4,246.39 

41,563.08 

Water  anil  Fuel  Statious,  Repairs  of  

54,448 

85 

12,885.77 

66,284.94 

Machinery  and  Tools,  Repairs  of   

72,426 

90 

6,141.96 

2,574.42 

1,238 

.84 

1,335.58 

754.72 

806 

71 

51.99 

$4,723,511.70 

$4,945,889 

.74 

$222,378.04 

MAINTENANCE  OF  OARS. 


$11,997.44 

$11,947.44 

$50 . 00 

15,565.14 

Clerks   

15,109.97 

395.17 

7,424.37 

Fuel  and  Light  for  Shops   

8,064.03 

$639.66 

36,311.56 

Car  Shops  and  Sheds,  Expenses  of 

.  .  36,814.17 

502.01 

10,043.44 

Car  Shops  and  Sheds,  Repairs  of   

13,489.19 

3,445.75 

90,005.09 

Oil,  Tallow  and  Waste  

83,930.65 

6,068.44 

76,918.65 

Cars,  Cleaning    

86,963.17 

10,044.52 

756,962.48 

.  .  576,179.83 

180,782.65 

561,382.50 

Cars,  Passeuger,  Repairs  of   

383,825.06 

177,557.44 

31,080.10 

Machinery  and  Tools,  Repairs  of  

32,536.36 

1,456.26 

1,157.87 

2,325.60 

1,167-73 

$1,598,848.64 

Totals  

$1,251,251.47 

$347,597.17 

MAINTENANCE  OF  WAT. 


$40,108.67             Superintendence   $38,614.36  $1,494.31 

30,360.70             Clerks    36,930.71  $6,570.01 

270,323.27             Road  Bed,  Repairs  of   175,107.00  95,216,27 

258,880  .95             Bridges  and  Culverts,  Repairs  of   358,436.53  99,555.58 

821,051.78             Track,  Labor  Repairing   899,830.46  78,778.68 

57,672-61             Watchmen   57,380-43  292.18 

95,467.27             Snow,  Ice,  Weeds,  etc.,  Removing   32,816.35  02,050.92 

15,320.00             Ballast   49,151.37  33,831.37 

80,652.72             Rails,  Steel   247,591.07  166,939.25 

L, 069, 837. 97                          Carried  forward   $1,895,859.18 
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MAINTENANCE  OF  WAV  —  fr„„liti«"l.) 

S'ju!!e0301l8iHiU,"£  lucrease.  Decrex*. 

$1,669,837.97                     Brought  forward   $1,895,859.18 

6,281.30             Rails,  Iron   833.55  $5,447.75 

275,209.16             Cross  Ties   284,946.01  $9,736.85 

51,783.81             Switches  and  Frogs   85,412.13             33,628  32 

75,412.93            .Spikes  and  Bail  Fastenings   134,113.29  58,700.30 

45,144.87             Fences,  Repairs  of   36,626.63  9,518.24 

40,072.68  (  Road  Crossings,  Signs  and  Cattle  Guards,  J  41,441.57  1,368.89 

13,281.21  Buildings,  Repairs  of,  in  M.  of  W.  Dep't  .. .  13,739.06  457.85 

1,444.48             Telegraph,  Repairs  of   2,054.04  609  56 

5,417.62             Cars,  Repairs  of,  in  M.  of  W.  Service   5,591.09  173  .47 

38,638.95             Machinery  and  Tools,  Repairs  of   38,918.10  279.15 

4,682.82             Oil,  Tallow  and  Waste   4,158.19  524.63 

3,206.45             Stationery  and  Printing   3,420.47  214.02 

4,935.52             Incidentals   4,267.67  667.85 


Totals   $2,550,380.98 


GENERAL  EXPENSES. 

$140,691.31             General  Officers,  Salaries  of   $152,633.70  $11,942.39 

198,264.00             General  Offices,  Clerks  in   216,236.55  17,972.55 

10,771.98             General  Offices,  Attendants  in   •  10,222.33  $549.65 

5,286.71  j  General  Offices,  Repairs  and  Furniture  J  22,518.81  17,233.10. 

7,214.61             General  Offices,  Other  Expenses  of   6,300.61  905.00 

77,467.52             Legal  Expenaea   69,170.05  8,297.47 

28,783.11             Insurance    13,882.02  14,901.00 

24,212.08             Stationery  and  Printing   24,392.71  180.63 

12,833.82  Real  Estate,  Expenses  and  Repairs  of  9,731.48  3,102.34 

102,697.38             Incidentals   58,640.50  44,056.88 

$608,221.52                      Totals   $583,737.76  $24,483.70 


Recapitulation  of  Expenses. 

$7,172,612.63            TRAFFIC  EXPENSES                                $7,563,243.63  $390,631.00 

4,723,511.70            VOTIVE  POWER                                        4,045,889.74  222,378.04 

1  598,848.64            MAINTENANCE  OF  CARS                           1,251,251.47  $347,597.17 

2,235,349.77            MAINTENANCE  OF  WAY                            2,660,380.98  315,031.21 

608.221.52  GENERAL  EXPENSES   683,737.70  24,483.76 

998.817.53  TAXES                                                      1,224,445.01  226,627.48 


$17,337,361.70 


TOTALS 


$18,118,948.59 


$781,586.80 
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FIRST  CHARGES. 
Interest  on   Bonds,  etc. 


9  Months'  Int.  at  7%  on  $30,000,000.00  First  Mortgage  Bonds   .  .  .  $1,575,000.00 

9  Months'  Int.  at  6%  on  £2,000,000     Sterling  Bonds   438,000.00 

9  Months'  Int.  at  5%  on  $10,000,000.00  Debentures   375,000.00 

9  Months'  Int.  at  ')%  on     1,000,000.00  Debentures  of  1889    37,500.00 

9  Months'  Int.  at  5%  on     0,450,000.00  Extended  Debt  Certificates    .  241,875.00 

3  Days'     Int.  at  4%  on     1,000,000.00  Gold  Debentures  of  1890  .  $333.33 

1  Day's     Int.  at  4%  on     1,000,000.00  Gold  Debentures  of  1890  .  .  111.11  444.44 

Interest  on  Bonds  and  Mortgages,  etc   "  16,808.19 


Total  Interest  on  Bonds  $2,684,627.03 


Rent   of  Leased  Lines. 

NEW  YORK  AND  HARLEM  RAILROAD. 

9  Months'  Interest  at  1%  on  $12,000,000.00  Consolidated  Mortgage )  j.(j30  00Q  Q0 

Bonds  )  ' 

9  Months'  Interest  at  6%  on  $5,000.00  Sinking  Fund  Bonds    .  .  225.00 

Dividend,  8%  on  200,000  Shares  of  Stock  [$50  per  share],  (3  accrued)  600,000.00 

State  Tax  on  Capital  Stock   19,750.00  $1,249,975.00 


SPl'YTEN  LH'YYIL  AND  PORT  MORRIS  RAILROAD. 


Dividend  of  8%  on  9,890  Shares  of  Stock  (3  accrued)   $59,340.00 

State  Tax  on  Capital  Stock   1,978.00  61,318.00 


NIAGARA  BRIDGE  AND  CANANDAIGUA  RAILROAD. 

State  Tax  on  Capital  Stock   1,500.00 


TROY  AND  GREENBUSH  RAILROAD. 


9  Months'  Interest  at  7%  on  $275,000.00  Capital  Stock   $14,437.50 

State  Tax  on  Capital  Stock   480.20  14,917.70 


Curried  forward 


$1,327,710.70 
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Brout/ht  forward  $1,327,710.70 

DUNKIRK,  ALLEGHENY  VALLEY  AND  PITTSBURGH  RAILROAD. 

0  Months'  Interest  at  1%  on  $1,600,000.00  Dunkirk,  Warren  &  )  ^  m  Q0 

Pittsburgh  Railway  Bonds  >  ' 

0  Months'  Interest  at  1%  on  $1,300,000.00  Warren  &  Venango)  68  250  00 
Railroad  Bonds  5 

1£  per  cent,  on  13,000  Shares  of  Stock  (}  accrued)   14,625.00 

Organization  Expenses  (3  accrued)   375.00  167,250.00 


WEST  SHORE  RAILROAD. 

1)  Months'  Interest  at  4%  on  $50,000,000.00  Bonds  $1,500,000.00 

State  Tax  on  Capital  Stock   14.35  1,500,014.35 


NEW  JERSEY  JUNCTION  RAILROAD. 

9  Months'  Interest  at  4%  on  $1,700,000.00  Bonds     51,000.00 

Total  Rent  of  Leased  Lines  $3,045,975.05 


New  York  State  Taxes. 

On  Capital  Stock  $144,927.73 

On  Earnings   * 

Total  Taxes  $144,927.73 


Recapitulation  of  First  Charges. 

interest  on  bonds,  etc  $2,684,627.63 

rent  of  leased  lines   3,045,975.05 

new  york  state  taxes   144,927.73 

total  $5,875,530.41 


DIVIDENDS. 

January  15th,  1890,  1%   $894,283.00 

April      15th,  1890,  1%   894,283.00 

July       15th,  1890,  \%   894,283.00 

Total  .  .3%   $2,682,849.00 


*  This  tax  is  not  payable  during  the  porioil  covered  by  this  report. 
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COST  OF  EOAD  AND  EQUIPMENT.    CONSTRUCTION  ACCOUNT. 

COST  OF  ROAD. 

Grading  and  Masonry   $21,154,010.13 

Bridges   2,913,667.62 

.Superstructure,  including  Rails   31,148,898.68 

Passenger  and  Freight  Stations,  Buildings  and  Fixtures   15,070,232.11 

Land,  Land  Damages,  and  Fences    16,176,265.23 

Engineering  aud  Agencies   3,018,708.76 

Rochester  and  Lake  Ontario  Railroad   150,000.00 

Buffalo  and  Niagara  Falls  Railroad   658,921.56 

Lewiston  Railroad   400,000.00 

Saratoga  and  Hudson  River  Railroad   2,000,000.00 

Syracuse  Junction  Railroad   732,297.57 

Junction  Railroad,  Buffalo   219,900.00 

Niagara  Bridge  and  Cauandaigua  Railroad   1,000,000.00 

Geneva  aud  Lyons  Railroad   331,589,93 

Consolidation  Certificates,  representing  eost  of  road  to  this  Company   31,157,904.00 

Total  Cost  of  Road   $126,132,995.59 

COST  OP  EQUIPMENT. 

Locomotives,  Fixtures,  aud  Snow  Plows   $6,402,183.75 

Passenger  and  Baggage  Cars  .   1,886,946.79 

Freight  and  other  Cars   15,337,034.08 

Floating  Equipment   519,725.00 

Total  Cost  of  Equipment   $24,145,889.62 

Grand  Total  Cost  of  Road  and  Equipment   $150,278,885.21 


Items  Charged  to  Construction  Account  during  the  Nine  Months. 

GRADING  AND  MASONRY. 

Mott  Haven  and  Earners  Yards  $31,007.07 

Third  Track,  Spuyten  Duyvil  to  Sing  Sing                                                 25,429.46  $56,436.53 

SUPERSTRUCTURE. 

Mott  Haven  aud  Earners  Yards  $91,393.68 

Third  track,  Spuyten  Duyvil  to  Sing  Sing                                                       28.36  91,422.03 

PASSENGER  AND  FREIGHT  STATIONS,  ETC. 

Mott  Haven  and  Earners  Yards  $21,120.22 

Passenger  station,  Cauandaigua                                                                26,577.30  47,697.52 

I  .AND  ACCOUNT. 

Land  in  New  York  City  $92,750.00 

Land  in  sundry  places   26,242.20 

Other  charges  to  land  account                                                                    2,697.11  121,689.31 

ENGINEERING  AND  AGENCIES. 

Third  track,  Spuyten  Duyvil  to  Sing  Sing   420.09 

Total   $317,665.48 


Cost  of  Road  per  mile  owned  (819'45  miles) 
Cost  of  Equipment  per  mile  owned  .... 
Cost  of  Road  and  Equipment  per  mile  owned 


$153,923.97 
29,465.97 
183,389.94 
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STOCK  AND  BONDS  OF 

OTHER 

COMPANIES 

O  WNED. 

Stork. 

Nu.  oi  Bum 

Total  i>nr  Vnlin>. 

K.f. 

Dividend  Received. 

150 

$15,000.00 

— 

Hudson  River  Bridge  Co  

3,760 

375,000.00 

— 

Dunkirk,  Allegheny  Valley  &  Pittsburgh  R.  R,  Co 

10,676 

1.067,600.00 

$9,750.00 

Merchants'  Despatch  Transportation  Co    .  .  . 

2;"i,974 

2,597,400.00 

89< 

207  792.00 

562 

56,200.00 

6% 

3,372.00 

Central  Doek  and  Terminal  Co  

1,250 

125,000.00 

Tonawauda  Island  Bridge  Co  

1,975 

98,750.00 



Syracuse,  Geneva  &  Corning  Railroad  Co  .  .  . 

6,626 

662,600.00 

26,504.00 

10,000 

1.000,000.00 

West  Shore  Railroad  Co  

100,000 

10,000,000.00 

833 

83,300.00 

$16,080,850.00 

$247,418.00 

Ledger  Value   .  .  .  . 

$3,751,097.38 

Bonds. 

Touil  Amuiinl  BekL  Minna]  Itnli'.   t  i   t  Hi  .  i  n  i  : 

Dunkirk,  Warren  &  Pittsburgh  Railway  Co  ♦1,267,000.00  1%  $67,165.01) 

Warren  &  Venango  Railroad  Co                                             1,300,000.00  7%  80,500.00 

Pittsburgh,  Titusville  &  Buffalo  Railroad  Co   3,916.28 

Syracuse,  Geneva  &  Corning  Railroad  Co                                   108,000.00  7%  7,665.00 

Ogdensburgh  &  Lake  Champlain  Railroad  Co                              175,000.00  4%  3,500.00 

Total  $2,843,916.28  $158,830.00 

Ledger  Value  $2,799,166.28 


Recapitulation  of  Interest  unit  Dividend*  Received. 

Dividends  on  Stock  Owned  $247,418.00 

Interest  on  Bonds   158,830.00 

Interest  on  Loans  and  Advances   20,084.51 


Total 


$426,332.51 
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DETAILED  STATEMENT  OF  CAPITAL  STOCK  AND  FUNDED  DEBT. 

Capital  Stock. 


Number  of  Shares  

Par  Value  per  Share  

Total  Par  Value  Authorized  

Total  Amount  Issued  and  Outstanding  

Amount  per  mile  of  Road  Owned  (819*45  miles)  .  .  . 
Dividend  for  Nine  Mouths  

Funded  Debt. 


iitlitirlsccii  Ishiiiv 


1873      Jan.  1,  1903  $30,000,000 


$8,200,000.00 
21,800,000.00 

Jan.  1,  1903      £2,000,000  0,733,333.33 
1884      Sep.  1,  1904  $10,000,000 


(.Ihbk  of  Biimi.  Issued. 

N.  Y.  C.  &  H.  E.  R.  K.  | 

1st  Mortgage  Coupon  . 

X.  Y.  C.  &  H.  R.  R.  R. 

1st  Mort,  Registered. 
X.  Y.  C.  &  H.  R.  R.  R.  1 

1st  Mort,  Sterling  .  j  18 '° 
N.  Y.  C.  &  H.  R.  R.  R, 
Debentures  Coupon. 
X.  Y.  0.  &  H.  R,  R.  R. 

DebenturesRegist'd.  j 
N.  Y.  C.&H.  R.  R.B.\1S„„ 
Debentures  Regist'd  J  100a 
N.  Y.  C.  &  H.  R.  R.  R.  \ 
Debentures  Coupon.  / 
•N.  Y.  Central  R.  R.  1   „.„      _,     ,  1Qno 
Ext'd  Debt  Certifl's.  /  18°3      Ma>'  X>  18!« 

Total  Amount  of  Funded  Debt  $59,183,333.33 

Amount  per  mile  of  Road  Owtied  (819-45  miles)   72,223.24 


Sep.  1,  1904 
1890     June  1, 1905 


7,320,000.00 
I  2,680,000.00 
1,000,000  1,000,000.00 
15,000,000  2,000,000.00 
6,450,000  6,450,000.00 


894,283 
$100.00 
$89,428,300.00 
$89,428,300.00 
$109,132.10 
3  per  cent. 


f  1st  Jan. 
1 1st  July, 
f 1st  Jan. 
1 1st  July. 
( 1st  Jan. 
I  1st  July, 
f  1st  Meh. 
1 1st  Sept. 
( 1st  Meh. 
1 1st  Sept, 
f  1st  Meh. 
1 1st  Sept. 
( 1st  June. 
1 1st  Dee. 


6% 


5% 


4% 


f  1st  May. 
\  1st  Nov. 


CURRENT  ASSETS 


Assets. 

Cash  

Cash  in  Transit  

New  York  and  Harlem  Rail- ) 

road,  Construction  Account.  > 
West    Shore  Railroad,  Con-) 

struction  Account   ....  5 

Due  from  Agents  

Due    from   Individuals  and ) 

Companies   ) 

Net  Traffic  Balances  due  from  > 

other  Companies  i 

Supplies  on  hand  


$1,935,321.79 
242,764.64 

468,992.93 

198,900.38 
1,451,088.23 
749,334.77 

1,171,442.00 
3,215,289.18 
$9,433,133.92 


AND  LIABILITIES. 

Liabilities. 
Due  for  Wages  and  Supplies  .  . 
Net  Traffic  Balances  due  to ) 

other  Companies  \ 

[  Due  to  Individuals  and  Com- ) 

panies  .  .  .  .  > 

Accrued  Interest  and  Rentals  . 

Unclaimed  Interest  

Unclaimed  Dividends  

Dividend  Payable  July  15,  1890 

Past  Due  Bonds  

Excess  of  Assets  over  Liabilities 


$3,643,420.79 
694,228.13 

237,545.92 

3,234,455.83 
8,131.94 
27,943.07 
894,283.00 
5,255.00 
687,870.24 

$9,433,133.92 


*  Extender!  May  1st,  1 


,  for  10  years. 


1G 

INCOME  ACCOUNT. 

Bashings. 

Freight   $17,161,840.46 

Passenger   7,416,406.31 

Bents   1,268,883.00 

Mail   771,395.15 

Telegraph   6,387.19 

Interest   426,332.51 

AU  Other  Sources   211,957.68 


Total  Earnings   

Deduct 

Operating  Expenses  and  Taxes  $18,118,948.59 

Interest  on  Bonds   2,684,627.63 

Rent  of  Leased  Lines   3,045,975.05 

New  York  State  Tax  on  Capital  Stock   144,927.73 

Dividend  of  3%  on  Capital  Stock   2,682,849.00 


Surplus  Earnings 


Rebate  on  New  York  State  Tax  on  Earnings  for  1883  in  part 


Add 

Rebate  on  New  York  State  Tax  on  Earnings  for 

Net  Income,  Nine  Months  ending  June  30,  1890 
Balance  of  Income  Account,  Sept.  30,  1889    .  . 


Balance  of  Income  Account,  June  30,  1890 
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SUMMARY  OF  FINANCIAL  TRANSACTIONS. 
Resources. 

Cash  Balance,  October  1, 1889    $1,900,769.54- 

Surplus  for  nine  months  ending  June  30,  1890    $585,874.30 

$2,000,000  New  York  Central  &  Hudson  River  E.  E.  i%  De- }  m  m 

ben  tare  Certificates  sold  S  ' 

Kebate  on  New  York  State  Taxes,  1883    62,313.09 

West  Shore  Railroad  Bonds  sold   287,500.00 

Syracuse,  Geneva  &  Corning  Railroad  Bonds  redeemed  ....  3,000.00 

Increase,  Current  Liabilities   1,219,696.30  4,158,383.69 

6,059,153.23 

Appropriation  of  Resources. 

Increase,  Construction  Account  (Land,  etc.)   317,665.48 

Increase,  Harlem  Construction  Account   761,572.15 

Increase,  West  Shore  Construction  Account   134,222.78 

Special  Equipment  Account   1,451,776.03 

Balance  of  Subscription  to  Stock  of  Central  Dock  and  Termi- 
nal Co  

Stock  of  Tonawauda  Island  Bridge  Co.  (nominal  value)  ....  100.00 

Bonds  and  Mortgages  on  Real  Estate  paid   100,000.00 

Increase,  Current  Assets   1,332,195.00  4,123,831.44 

Cash  Balance,  July  1,  1890    $1,935,321.79 


26,300.00 


EMPLOYES  AND  SALARIES. 


Ho,  C'omrieiiHaUou. 

General  Officers   53  $223,328.47 

General  Office  Clerks   508  305,711.65 

Station  Agents   525  269,496.66 

Telegraph  Operators   288  120,080.27 

Other  Stationmen   4,108  1,785,195.16 

Engineers  "   1,106  1,021,758.32 

Firemen  and  Wipers   1,300  646,712.63 

Conductors   '   556  426,088.90 

Other  Trainmen   1,521  754,254.93 

Mechanics  and  Helpers  in  Shops   2,089  1,205,765.71 

Other  Shopmen   1,465  514,701.43 

Roadmasters  and  Track  Foremen   414  189,494.74 

Other  Trackmen   3,646  1,218,538.55 

Switchmen,  Flagmen,  Watchmen,  etc   2,383  866,231.84 

Mechanics  and  Helpers,  Road,  etc   603  303,945.33 

Employes  on  Floating  Equipment   107  00,470.93 

All  other  Employes   263  147,288.33 


Total   21,535  $10,059,063.85 

3 
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TRANSPORTATION  STATISTICS. 
Mileage  of  Trains. 

1889. 

7,034,904       Number  of  miles  run  by  Passenger  Trains  

9,438,430      Number  of  miles  run  by  Freight  Trains  

7,693,911       Number  of  miles  run  by  Switching  and  Work  Trains  . 

24,167,245  Total  train  mileage  

Passengers  ( 'arried  and  Mileage. 

1S89. 

165,939       Number  of  Through  Passengers   

12,587,798      Number  of  Way  Passengers  


12,753,737  Total  number  of  Passengers  carried  ,  . 

383,335,137      Number  of  Passengers  Carried  One  Mile 

Freight  Carried  and  Mileage. 


188». 


295,677  Number  of  Tons  Through  Freight,  North  and  West 
'  1,172,377      Number  of  Tons  Through  Freight,  East  and  South  . 


1,468,054  Total  number  Tons  Through  Freight 


1S89. 


3,436,654  Number  of  Tons  Way  Freight,  North  and  West 
6,201,422      Number  of  Tons  Way  Freight,  East  and  South 


9,038,076  Total  number  Tons  Way  Freight 


1880, 


11,106,130       Total  number  of  Tons  of  Freight  Earning  Revenue 
965,061       Number  of  Tons  Railroad  Company's  Freight    .  . 


12,071,191  Total  number  of  Tons  Carried 


1889. 


1,078,776,168      Number  of  Tons  Carried  One  Mile  

( Number  of  Tons  Railroad  Company's  Freight  Carried  One  ) 
120,378,461     \    Mle  :  .   } 


2,199,154,629  Total  number  of  Tons  Carried  One  Mile  . 
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Transportation  Statistics  —  (Continued). 


Description  of  Freight  Moved. 

Vs80' 

485*330  Flour  '   536,834 

1,317,443  Grain   1,645,998 

.551,729  Livestock   450,336 

392,852  Fresh  or  pickled  meats  or  provisions   477,690 

159,920  Petroleum  ami  other  oils   180,370 

1,017,314  Lumber   1,068,413 

296,033  Pig  and  bar  iron  and  steel,  and  iron  and  steel  rails   '  420,786 

164,754  Iron  and  other  ores  7   198,328 

2,674,338  Coal  and  coke   2,707,873 

1,090,712  Other  agricultural  products   1,082,515 

723,848  Manufactures   855,792 

1,204,429  Merchandise   1,237,228 

1,027,428  Other  articles   1,340,183 


11,106,130  Total  number  of  Tons   12,202,346 


18  to  20 


Bates  of  Speed,  Number  of  Cars  in  Trains,  etc. 

Average  speed  of  ordinary  passenger  trains,  including  stops    ....       28  miles  per  hour. 

Average  speed  of  express  passenger  trains,  including  stops     ....       38     "     "  " 
Average  speed  of  ordinary  freight  trains,  including  stops    .  . 
Average  speed  of  fast  freight  trains,  including  stops  .... 

Average  number  of  cars  in  passenger  trains   5 

Average  number  of  passengers  per  train  mile   51 

Average  number  of  miles  one  passenger  carried   29 

Average  number  of  cars  in  freight  trains   35 

Average  number  of  tons  carried  per  train  mile   246 

Average  number  of  miles  one  ton  carried   187 
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ANALYSIS  OF  TRAFFIC  EARNINGS  AND  EXPENSES. 


$14,768,264.53       From  Freight   $16,255,858.40 

668,398.72         "    Express   668,140.73 

236,462.72         "    Miscellaneous    237,841.33 


$15,673,125.97  Total  Freight  Earnings   $17,161,840.46 


$7,2S9,468.59      From  Passengers   $7,226,513.98 

54,009.68         "    Extra  Baggage   63,330.54 

97,959.24         "    Miscellaneous   126,561.79 


$7,441,437.51  Total  Passenger  Earnings   $7,416,406.31 


11.585,305.72       Allotted  to  Transportation  of  Freight   $12,159,9S5.99 

5,752,056.07      Allotted  to  Transportation  of  Passengers   5,958,962.60 


ets.  00.75  Earnings  per  Ton  per  mile  

cts.  00.56  Expenses  per  Ton  per  mile  

cts.  00.19  Profit  

ets.   1.90  Earnings  per  Passenger  per  mile  . 

cts.  1.50  Expenses  per  Passenger  per  mile   .  . 

cts.  0.40  Profit  

$1.66  Earnings  per  train  mile  on  Freight  . 

1.23  Expenses  per  train  mile  on  Freight 

$0.43  Profit  

$1.06  Earnings  per  train  mile  on  Passengers 

0.82  Expenses  per  train  mile  on  Passengers 

$0.24  Profit  


cts. 

00.75 

cts. 

00.53 

cts. 

00.22 

cts. 

1.97 

cts. 

1.58 

cts. 

0.39 

$1.85 

1.31 

$0.54 

$1.01 

0.81 

$0.20 

1889.  «90. 

$11,032.44  Freight  Earnings  per  mile  of  Road  operated  (1,420-64  miles)  ....  $12,080.36 

8,154.99  Freight  Expenses  per  mile  of  Eoad  operated  (1,420-64  miles)  ....  8,559.51 

$2,877.45                     Profit   $3,520.85 

$5,238.09  Passenger  Earnings  per  mile  of  Eoad  operated  (1,420-64  miles)  .  .  .  $5,220.47 

4,048.92  Passenger  Expenses  per  mile  of  Road  operated  (1,420-64  miles)  .  .  .  4,194.56 

$1,189.17                    Profit   $1,025.91 
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TABLE  OF  TRACKS. 
Lines  Owned. 
Hudson  RrvEK  Division. 

Miles. 

New  York  to  East  Albany   144'00 

Second  track  ...      .  "   I**'"0 

Third  track   18-68  162'OH 


Total  miles  •.  •  •  306-68 

Sidings   93'09 


Total  miles  of  single  track  New  York  to  East  Albany   399'77 


New  Yoek  Central  Division. 

Albany  to  Buffalo   297-75 

Troy  to  Schenectady   21-00 

Syracuse  to  Rochester  via  Auburn   104-00 

Batavia  to  Attica   ttM 

Canandaigua  to  Niagara  River   87-58 

Rochester  to  Niagara  Falls   74-75 

Lockport  Junction  to  Tonawanda   12'25 

Rochester  Junction  to  Charlotte   6'88 

Buffalo  to  Lewiston   30-29 

East  Buffalo  to  North  Buffalo   ~'6' 

Geneva  to  Lyons   14-00 

De  Witt  to  Geddes   8'28  377-70 


Total  miles   B75-*5 

Second  track  on  main  line   297' 75 

Third  track  on  main  line   286  64 

Fourth  track  on  main  line   286-64 

Second  track,  Rochester  to  Niagara  Falls   29-82 

Second  track,  Buffalo  to  Lewiston   23-54 

Second  track,  East  Buffalo  to  North  Buffalo   7'67 

Second  track,  Rochester  Junction  to  Charlotte   6-53 

Second  track,  Geneva  to  Lyons   6'00 

Second  track,  De  Witt  to  Geddes    8-28  952*87 


Total  miles   1,628-32 

Sidings   ">7iH;1 


Total  miles  of  single  track  Albany  to  Buffalo   2,207-93 


Total  miles  of  single  track  New  York  to  Buffalo   2,607'70 
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Table  op  Tracks  —  (Continued). 
Linen  Leased. 

Miles. 

Troy  and  Greenbush  Eailroad   0-00 

.Second  track   6-00 

Total  miles   12'00 

Sidings   0,13 

Total  miles  of  single  track   12'13 

Spuyten  Duyvil  and  Port  Morris  Railroad   G-04 

Second  track  •   6-04 

Total  miles  of  single  track   12'08 

New-York  and -Harlem  Railroad   126-96 

Second  track   22'44 

Third  track   1041 

Fourth  track   10'41 

Golden's  Bridge  to  Lake  Maliopac   7'09 

162d  Street  to  Port  Morris                                                                     1-85  52-20 


Total  miles 


Total  miles  

Sidings  

Total  miles  of  single  track 


179-16 


Sidings   41-86 

Total  miles  of  single  track   221-02 

West  Shore  Railroad   425-00 

Second  track  

Branches   


329-04 
23-56  352-60 


Total  miles   777-60 

Sidings   197-13 

Total  miles  of  single  track   97*73 

New  Jersey  Junction  Railroad   4-35 

Second  track   4-35 

Third  track    3-08 

Branches                                                                                           0-34  7-77 
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Recapitulation  of  Tracks. 


LINES  OWNED 


Komi,  s.t(iih)  Trnck,  TJlli'il  Track,  Fourth  Truck.  Killings.  T«(nl  Mile« 
Miles  Of,  Mile*  of.  Miles  of.  Miles  tt  Miles  of.     of  single  Track. 


New  York  to  East  Albany  (Main  Line)  144-00  144-00      18-68     .  .  .  93-09  399-77 

Albany  to  Buffalo  (Main  Line)  .  .  .  297-75  297*75  286-64     286-64  .374-11  1,742'89 

Total  Miles  (Main  Line)  owned  .  .  441-75  441-7.3  305-32     286*64  667-20  2,142-66 

Branches  owned   377-70  87'34    *  465-04 

Total  Miles  of  Single  Track  owned  819-45  529-09  305-32     286'64  667-20  2,607-70 

LINES  LEASED. 

Troy  and  Greeubush  Railroad  .  .  .  6-00  6'00  .  . '.       ...  0'13  12-13 

6-04  6-04    12-08 


Spuyten  Duyvil  and  Port  Morris  ] 
Railroad  J 


New  York  and  Harlem  Railroad  .  .  126-96  22-44      10-41      10-41      41-86  212-08 

West  Shore  Railroad   425-00     329-04                               197-13  951-17 

New  Jersey  Junction  Railroad  .  ■  ■  4-35  4*35        3'08     .  .  .         1*46  13*24 

Total  Miles  (Main  Lines)  leased    .  568-35  367-87       13-40       10-41     240-58  1,200-70 

Branches  leased   32-84    32-84 


Total  Miles  of  Lines  Leased  .  .  .    601-19     367-87      13-4!)       10-41     240-58  1,233-54 

Grand  Total,  Miles  of   Singles  896-96  .  318-81     297-05     907-78  3,841-24 

Track  owned  and  leased   .  -  > 


■  StdiBgl  tnclll'lcil  In  sei-niid  Track. 
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CHARACTERISTICS  OF  ROAD. 


NAME  OF  ROAD 

main  like. 
Leased  Lines 

FROM 

TO 

ii 

S-»S" 

2  \ 

BRANCHES. 

it 

1  X.Y.  Central  &  Hudson  Riv. 

Main  Line    .  . 



New  York 

Buffalo  

441-75 

515 

124-12 

2  Syracuse  aurl  Rochester  . 

Auburn  Branch 

Syracuse   .  .  . 

Rochester  .... 

104-00 

132 

34-00 

3  Troy  and  Schenectady  .  . 

Branch  .... 

Troy  

Schenectady  . 

21-00 

36 

9-74 

4  Syracuse  Junction  .... 

.... 

DeWitt    .  .  . 

8-28 

8 

2-86  ! 

5  Geneva  and  Lyons  .  .  .  .  , 

.... 

Geneva  .... 

Lyons   

1400 

19 

4-55 

6  Roeh.  Lock,  and  Xiag.  Falls 

.... 

Rochester  .  .  . 

Niagara  Falls 

74-75 

31 

6-66 

7  Charlotte  Branch  .... 

.... 

Rochester  June. 

Charlotte  .... 

6-88 

9 

1-75 

8  Batavia  and  Attica    .  .  . 

•'  .... 

Batavia  .... 

Attica  

11-00 

7 

2-14 

9  Cauandaigua  &  Xiag.  Falls 

.... 

Canandaigua  . 

Tonawauda  .  .  . 

85-93 

67 

18-95 

10 

.... 

Tonawauda  .  . 

Niagara  River  .  . 

1-65 

8 

0-69  i 

11  Loekport  and  Tonawauda  . 

.... 

Loekport  June. 

Tonawauda  .  .  . 

12-25 

12 

1-08  j 

12  Buffalo  Junction  .... 

.... 

East  Buffalo 

North  Buffalo  .  . 

7-67 

9 

2-75  ; 

13  Buffalo  and  Lewiston  . 

.... 

Buffalo  .... 

Lewiston  .... 

30-29 

40 

4-74  \ 

14  Spuyten  Duy  vil  &  P.  Morris 

Leased  .... 

Spuyten  Duyvil 

Harlem  R.  Ii.  June 

0-04 

15 

2-56  1 

16  Troy  and  Greenbush     .  . 

Troy  

Grecnbush    .   .  . 

600 

16 

2-06  J 

16  New  York  ami  Harlem  . 

Xew  York     .  . 

Chatham  .  .  .  . 

126-96 

161 

41-57  1 

17  Port  Morris  

Hi2d  Street  .  . 

Port  Morris  .  . 

1-85 

6 

0-92 

1.8  New  York  and  Mahopac  . 

Golden's  Bridge 

Lake  Mahopac  . 

7-09 

22 

2-62 

19  West  Shore   | 

Weehawken  .  . 

Buffalo  

425-00 

498 

90-04 

20  Athens  Branch  

Coxsaekie  .  .  . 

Athens   

616 

7 

1-41  1 

21  Fullers  Branch  

Fullers  .... 

Athens  June.   .  - 

5-07 

2 

105  j 

22  Albany  Branch  

Coeynians  June. 

D.&H.C.Co'sR.R 

1104 

15 

23  Buffalo  Creek  Branch   .  . 

Buffalo  .... 

Buffalo  Creek  .  . 

1-29 

4 

0-30 

24  New  Jersey  Junction  .  .  . 

Weehawken  .  . 

Penn'a  R.  R, 

4-35 

21 

2-03 

25  Harsimus  Branch  .... 

X.  J.  J.  H.  Ii.  . 

Penn'a  June.    .  . 

0-34 

2 

0-22  | 

Totals  .  .  . 

1,420-64 

1,662 

361-81 

Mileage  of  Main  Line  in  New  York  State    .  .  .  441-75 

Mileage  of  Branches  in  New  York  State  ....  377-70 

Mileage  of  Leased  Lines  in  New  York  State  .  .  577*65 

Mileage  of  Leased  Lines  in  State  of  New  .Jersey  23"">4 

Total  Mileage  1 ,420-04 

<_iauge  of  Track  4  ft.  8^  in. 

Weight  of  Rails  per  yard  80  &  65  Ihs. 


Miles  of  Steel  Kails  (reduced  to  Single  Track) 
in  Main  Line  

Miles  of  Steel  Rails  (reduced  to  Single  Tra< '  i 
in  Branches    t 

.Miles  of  Iron  Rails  (reduced  to  Single  Trai 
in  Branches   Jj 

Total  Miles  of  Rails  (reduced  to  Single  Tra 
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CHARACTERISTICS  OF  ROAD. 


PROFILE, 

BRIDGES 

TRESTLES. 

TUNNELS. 

moan  uuahkh. 

BSMBKHtra  OUM 

- 

ili 
lis 

S  ■ 

S=- 

III 

<^ 

li 

id 
Bti 

*| 

I  1 

IP 

i 

Ba" 
«f| 
SI" 
a 

i*ff  . 

i 

5 

| 

i 

||| 

E 

184 

1,855 

144-49 

159 

1,318 

101-43 

483 

128 

256 

99  i  . 

6,040 

13 

015 

66 

0-74 

1 

102 

1,030 

49-41 

117 

922 

44-73 

70 

40 

28 

2 

108 

2 

13 

356 

9-08 

14 

147 

6-43 

15 

3 

12 

140 

3 

58 

319 

3 

36 

1-43 

7 

7 

4 

13 

86 

3-97 

11 

143 

5-32 

2 

1 

1 

50 

5 

44 

433 

27-05 

41 

349 

26-54 

48 

10 

31 

7 

50 

6 

2 

14 

0-44 

10 

285 

5-70 

9 

1 

8 

7 

12 

100 

1016 

2 

1 

1 

20 

8 

57 

748 

31-50 

61 

902 

36-70 

13 

6 

7 

1,138 

9 

10 

0-25 

2 
11 

10 

48 

019 

5-48 

6 

1 

4 

1 

204 
20 

10 
11 

5 

75 

1-95 

7 

81 

2-90 

2 

1 

1 

75 

12 

19 

94 

5-47 

37 

326 

8-94 

23 

1 

15 

7 

350 

13 

3 

10 

0-96 

1 

3 

019 

3 

2 

1 

40 

14 

2 

4 

1-08 

4 

.  12 

2-40 

5 

1 

2 

2 

20 

15 

102 

1,458 

56-43 

88 

1,065 

46-21 

139 

34 

24 

80 

i 

149 

■  ■ 

1 

2-00 

2-00 

16 

3 

21 

0-72 

4 

41 

17 

18 

506 

5'70 

6 

0'86 

1 

1 

48 

18 

318 

3,015 

149-93 

327 

2,483 

154-17 

536 

479 

57 

26,384 

5 

0'75 

410 

1'73 

19 

4 

19 

0-81 

8 

153 

3-20 

20 

5 

70 

2-39 

3 

18 

1-23 

21 

3 

38 

1-74 

4 

193 

7-02 

2 

2 

700 

22 

2 

37 

1-25 

6 

6 

5,800 

23 

■  9 

44 

119 

7 

41 

1-33 

2 

2 

1,600 

24 

1 

11 

0-20 

1 

1 

0-03 

3 

3 

1,035 

25 

11 

927 

10,092 

509-36 

926 

8,617 

463-38 

1,377 

221 

890 

265 

i 

43,971 

8-33 

19 

4-47 

I  of  Engine  Houses   59 

f  Machine  Shops   12 

Car  Shops   7 

B '  Elevators    4 

ral    Capacity  of  Elevators  in  Bushels   1,490,000 


ACCIDENTS. 


Cause  ofAcoidmts. 


(DHL         Injmvil  Ktlfwl       (RjnraL       tillM.  Injiin'il. 

12        24         :i         (i        16  31 


trains  or  \ 

■  passing  >  5         (i        16        1")        34        21  54 


Fell  from  Cars,  Engines,  or 

Platforms  

Jumping  on  or  oif  trains  or 

cars  in  motion,  or 

between  cars 

Walking,  lying,  sitting,  or  be- )  ^        ,()  ^  _4 

ing  on  the  track  y 

Coupling,  switching,  or  exam-  ?  „      „_  .       .  „- 

miug  cars,  etc  ) 

Collisions,  or  derailments  .  .  .  1  ">         "  1  1  6  11 

Striking  bridges,  switches,  tun- )  „  I  ^  ^ 

nels,  etc  ) 

Crossing  tracks  in  front  of  en- )  ^        ,,,,         ,j        ^  ,,,, 

gines  or  cars  ) 

Found  dead  on  track  and  cars  •  3  34  37 

Passengers  putting  arms  out  of  j 

windows,  and  stones  thrown  >  -  1         •  1         ...  2 

in  car  windows  ' 

Other  causes   .         1         2       18        .  3         2  22 

Totals   1         9        6*      233       134      107       19!)  349 


EQUIPMENT. 


Locomotives. 

18S9.  ism. 

267  Number  of  Locomotive  Engines  for  Passenger  Service   273 

397  Number  of  Locomotive  Engines  for  Freight  Service   570 

2  Number  of  Locomotive  Engines  for  Freight  Service,  Narrow  Gauge    ....  2 

243  Number  of  Locomotive  Engines  for  Switching  Service   116 

10  Number  of  Dummy  Engines   10 

919  Total  Number  of  Locomotives   971 

258       Number  of  Locomotive  Engines  Fitted  for  Steam  Heat    301 

■Average  Weight  (with  Tender,  Fuel  <('■  Water)  of  each  Undo/ Locomotive  Engine,  rim: 

I8S9. 

161,000  lbs.  Passenger  Engines   170,000  lbs. 

154,000   "  Freight  Engines   170,000  " 

98,000  "  Switching  Engines   160,000  " 
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Equipment  —  (Continued). 


Passenger  and  Bayyaye  Cars. 

ISS9.  1800. 

634  Number  of  Passenger  Cars   669 

97  Number  of  Composite  Cars   97 

5  Number  of  Dining  Cars   9 

62  Number  of  Immigrant  Cars   72 

238  Number  of  Baggage,  Mail,  and  Express  Cars   248 

1,036        Total  number  of  Cars  of  all  kinds  in  Passenger  Equipment   1,095 


Freight  ami  other  Car*. 

188H.  1S90. 

With  8  Wild  4  With  8                     With  4 

\\  liet'lB.  Wheels.  Wlieeln.  Wheels. 

23,095           352     Number  of  Box  Freight  Cars   24,478  168 

3,242                   Number  of  Platform  Cars   3,305 

2,171                   Number  of  Cattle  Cars   2,016 

32                   Number  of  Oil  Tank  Cars  *  .  32 

3,517           904     Number  of  Coal  Cars   3,520  510 

257            81     Number  of  Conductors'  Cars   266  72 

103                   Number  of  Tool  and  Service  Care    103 

27                   Number  of  Derrick  Cars   28 

45     Number  of  Platform  Narrow  G-auge  Cars   45 


32,444         1,382  33,748  795 

33,826  Total  number  of  Cars  of  all  kinds  in  Freight  Equipment  .  .  34,543 

f  Number  of  Cars  in  Passenger  Service  fitted  with  "Martin  Anti-Fire  Car-)" 

(    Heating  Device  "  (steam  from  engines)   > 

554      Number  of  Freight  Cars  fitted  with  Westiughouse  Freight  Air  Brake  1,400 

Floating  Equipment. 

1SSB.  1890. 

14  Number  of  Propellers  and  Steam  Tugs   14 

2  Number  of  Lighters     2 

41  Number  of  Barges   42 

1  Number  of  Canal-boats   2 

17  Number  of  Floats   18 

5  Number  of  Ferry-boats   5 

80  Total  number  of  Boats  of  all  kinds  in  Floating  Equipment   83 
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QUARTERLY  STATEMENTS 

REQUIRED  BY  THE  RAILROAD  COMMISSIONERS  OF  THE  STATE  OF  NEW  YORK. 

For  the  Quarter  Ending  December  Hist. 

1S88.  188II- 

$9,170,889.19   Gross  Earnings  $9,531,252.07    $360,362.88  Inc. 

5,971,639.95   Operating  Expenses                     6,219,348.41    247,708.46  " 

(65-12%)   Expenses  to  Earnings   (65  25%) 

3,199,249.24   Net  Earnings                         3,311,903.66    112,654.42  " 

1,963,260.00   First  Charges                       1,965,420.00    2,160.00  " 

1,235,989.24     .  .   01-38%    .  .   Profit   .  .  01-51%   .  .     1,346,483.06    110,494.42  " 

894,283.00     .  .   01-00%   .    Dividend    .   01-00%   .  .  894,283.00   

$341,706.24   Surplus                              $452,200.66    $110,494.42  « 


General  Balance  Sheet,  December  31,  1889. 


ASSETS.  LIABILITIES. 


Stock  and  Bonds  of  other  Companies 

$148,742,361.46 
7,840,432.66 

Capital  Stock  

$89,428,300.00 
57,183,333.33 

Advances  for  Construction  of  other 

Bonds  and  Mortgages  on  Heal  Estate 

507,000.00 

3,335,196.16 

Past  due  Bonds  

9,255.00 

New  York  and  Harlem  Railroad 

Interest  and  Rentals  accrued  .  .  . 

3.217,789.17 

Construction  Account  

92,795.18 

Unclaimed  Interest  

14,536.94 

West  Shore  Railroad  Construction 

Unclaimed  Dividends  

29,087.97 

412,775.30 

Dividend  payable  January  15,  1890 

1,341,424.50 

New  Jersey  Junction  Railroad  Con- 

Due  for  Wages,  Supplies,  &c.  .  .  . 

3.578,404.04 

2,281.18 

Due  other  Roads,  &e  

1.847,057.56 

Due  by  Agents  and  Others  .... 

4.704,390.12 

Profit  and  Loss  (Excess  Assets  over 

2,066,837.07 

Liabilities)  

13,388.495.57 

Cash  on  hand  

2,612,875.26 

Taxes,  &c,  paid  over  proportion 

chargeable  to  three  months  . 

734,740.29 

Total  

$170,544,684.68 

Total  

$170,544,684.68 

( 
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For  the  Quarter  Ending  March  'Slat. 


18S9. 

$8,033,478.51 
5,501,108.37 
(6847%) 


.  .  Gross  Earnings  .  . 
.  Operating  Expenses  . 
Expenses  to  Earnings 


2,532,370.14   Net  Earnings 

1,903,260.00   First  Charges 


569,110.14 

894,283.00 

$325,172,86 


00-  64%      .   Profit   .  .  00-99% 

01- 00%  .    Dividend    .  01-00% 


Deficiency 


1890. 

$8,573,780.42 
5,718,158.97 
(66-09%) 

2,855,621.45 
1.965,420.00 

890,201.45 
894.283.00 

$4,081.55 


$540,301.91  Inc. 
217,050.60  " 


323,251.31  " 
2,160.00  " 


$321,091.31  Dee. 


Far  sis  Months  Ending  March  Slst. 


.  .  Gross  Earnings  .  . 
.  Operating  Expenses  . 
Expenses  to  Earnings 


5,781,619.38   Net  Earnings 

3,926,520.00   First.  Charges 


1,805,099.38 
1,788,566.00 

$10,533.38 


02  02% 
02-00% 


.  Profit  . 
Dividend 

.  Surplus  - 


02-50% 
02-00% 


ISM. 
$18,105,032.49 
11,937,507.38 
(65-93%) 

6,167,525.11 
3,930.840.00 

2,236,685.11 
1,788,560.00 

$448,119.11 


$900,664.79  Inc. 
464,759.06  " 


435,905.73 
4..-120.00 

431,585.73 


$431,585.73 


General  Balance  Sheet,  March  31.  1890. 


ASSETS.  LIABILITIES. 


Cost  of  Road  and  Equipment  .  . 

$150,219,179.06 

$89,428,300.00 

Stock  and  Bonds  of  other  Com- 

Funded Debt  

57,183,333.33 

panies   

6,550,263.00 

Bonds  and   Mortgages  on  Real 

Ownership  in  other  Lines,  lieal 

Estate  

457,000.00 

Estate,  &c  

3.303,701.44 

Past  due  Bonds  

5,255.00 

Due  by  Agents  and  Others   .  .  . 

3,608,454.79 

Interest  and  Rentals  accrued   .  . 

1,992,296.72 

Supplies  on  hand   

3.088,008.84 

Unclaimed  Interest  

8,276.94 

Cash  on  hand  

555.309.51 

Dividend  payable  April  15,  1890  . 

894,283.00 

New  York  &  Harlem  Railroad,  Con- 

28.192.07 

struction  Account   

250,130.02 

Due  for  Wages,  Supplies,  &e.  -  . 

3,057,749.44 

West  Shore  Railroad,  Construction 

Due  other  Roads,  &c  

1,640,381.84 

125,715.35 

Profit   and  Loss  (Excess  Assets 

New   Jersey  Junction  Railroad, 

over  Liabilities)  

13,446,727.11 

Construction  Account  .... 

4,934.01 

Taxes,  &c,  paid  over  proportion 

chargeable  to  six  months  .  .  . 

435,792.18 

Total  

$168,147,795.45 

Total  

$168,147,795.45 

For  the  Quarter  Ending  June  30th. 


ISM.  «»•• 

$8,740,660.91   Gross  Earnings   $9,158,169.81    $411,502.90  Inc. 

5.864,613.47   Operating  Expenses   6,181,441.21    310,827.74  " 

(07-05%)  ....   Expenses  to  Earnings    ....  (07-50%) 


2,882,053.44   Net  Earnings   2,970.728.00    94,675.16  » 

1.903,200.00   First  Charges   ....      1,944,090.41    18,509.59  Dee. 


918,793.44    .  .  01-02%  .  .      Profit       ■  01-15%  .  .      1,032,038.19    113,244.75  Inc. 

894,283.00     .  .  01-00%  .  .   Dividend  .   -  0100%  .  .  894.283.1X) 


24,510.44   Surplus   137,755.19    113,244.75 


For  Xiiie  Months  Ending  June  30th. 


 Gross  Earnings  ... 

.  .  .  .  Operating  Expenses  .  .  . 
.  .  .    Expenses  to  Earnings   .  . 

 Net  Earnings  .... 

 First  Charges  .... 

.  03-04%  .  .  Profit  .  .  03-66% 
.  08-00%   .   .  Dividend   .  .  03-00% 

 Surplus  


1S90. 

$27,203,202.30    $1,312,167.69  Inc. 

18,118,948.59    781.586.80  " 

(66-40%) 

9,144,253.71    530,580.89  " 

5.875,530.41    14,249.59  IM: 

3,268,723.30    544,830.48  Inc. 

2,682,849.00 

585.874.30    544,830.48  •• 


General  Balance  Sheet,  June  30,  1890. 

LIABILITIES. 


ASSETS. 


Cost  of  Road  and  Equipment .  .  $150,278,885.21 

Special  Equipment    1,451,770.03 

Stock  and  Bonds  of  other  Com- 
panies   0,550,263.66 

Ownership  in  other  Lines,  Ec;il 

Estate,  &e   3,442,253.38 

Due  by  Agents  and  Others  .  .  .  3,614,629.64 

.Supplies  on  hand   3,215,289.18 

Cash  on  hand   1,935,321.79 

New  York  and  Harlem  Railroad, 

Construction  Account  ....  408,992.93 

West  Shore  Railroad,  Construc- 
tion Account    198.900.38 

Taxes  paid  over  proportion  charge- 
able to  nine  mouths   242.007.11 


Total   $171,398,379.31 


Capital  Stock   $89,428,300.00 

Funded  Debt   59,183,333.33 

Bonds  and  Mortgages   on  Real 

Estate   457,000.00 

Past  due  Bonds   5,255.00 

Interest  and  Rentals  accrued  .  .  3,234,455.83 

Unclaimed  Interest   8,131.94 

Dividend  payable  July  15,  1890  .  894,283.00 

Unclaimed  Dividends   27,943.0'  I 

Due  for  Wages,  Supplies,  &c.  .  .  3,643,420.7 

Due  other  Roads,  &e   931,774.0>' 

Profit  and  Loss  (Excess  of  Assets 

over  Liabilities)   13,584,482.3* 


Total   $171,398,379.3: 
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STATEMENT  OF  OPERATIONS. 
TRANSPORTATION  STATISTICS,  ANALYSIS  OF  TRAFFIC 
EARNINGS  AND  EXPENSES,  ETC. 

For  the  Year  Ending  June  jo,  i8go. 


COMPARATIVE  SUMMARY  OF  OPERATIONS. 

June  30, 1889.  June  30,  1800.  Increase.  Decrei 

(35,441,096.31  Gross  Earnings  $37,008,403.91  $1,567,307.57 

23,885,800.67    Operating  Expenses   24,492,130.46  606,329.79 

(67-39%)   Expenses  to  Earnings   (66-18%) 


11,555,295.67   Net  Earnings   12,516,273.45  960,977.78 

7,856,663.86   First  Charges   7,853,811.23  $2,852.63 


3,698,631.81  ....  01-13%  .    Profit    .  05-21%   4,662,462.22  963,830.41 

3,577,132.00  ....  04  00%  .  Dividend  .  04-50%   4,024,273.50  447,141.50 


$121,499.81   Surplus   $638,188.72  $516,688.91 


EARNINGS  IN  DETAIL. 

a  JVM  30. 1889.                                                                                                               June  30,  1800.  Increase.  Decrease. 

$20,804,110.68                              Freight   $22,499,228.51  $1,695,117.83 

10,979,373.64   Passengers  10,919,871.11  $59,502.53 

1,733,944.97   Rents                                1,709,300.16  24,644.81 

1,090,296.31   Mail                                    1,043,643.01  46,653.30 

7,792.86   Telegraph                                   8,595.33  802.47 

480,194.98   Interest                                 553,942.37  73,747.39 

345,382.90   .All  other  Sources                              273,823.42  .  71,559.48 


$35,441,096.34 


Totals 


$37,008,403.91  $1,567,307.57 
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For  Year  Ending  June  30,  1890. 


EXPENSES  IN  DETAIL. 


Traffic  Expenses. 


Year  enitinir 
June  3D.  Dtse. 

Year  ttttyE 
June.  30. 1800. 

$85,768.07 

SpaOjlUO.Bo 

Spy, Oo  1 .01 

322,580.70 

•JOfi  ROK  CO 
Ojl.l,. )-.•!.()_ 

3  944  9"' 

491,320.21 

■  >UU,0._Hr.  1U 

1  i  so 

_10,000.0;> 

612,500.09 

oou,y/u.oo 

:)02,042.b2 

oo  ftfi^  7 J. 

355,826.52 

Q^A  OQfl  (ill 
O04-,.iOO.00 

$1,587.86 

192,o84.oo 

loo,  11  i  l.on 

4.612.7N 

5,905.05 

"1  7QO  j.n 
o,  1  o&.WJ 

2  172  65 

1,319,116.97 

1,01  (,oO  f  .4:- 

28  750  45 

64,421.00 

Stations,  Heating  

GOO  «1 

9  421  19 

71,921.63 

Stations,  Lighting  

00,000. UO 

1  f!  QUA  A.9 
io,;foo.'±j 

59,221.08 

52,121.13 

7  noo  o  i 
i  ,uyy.yo 

96,381.62 

Stock  Yards  and  Elevators,  Expenses  of  .  . 

1  "3fl  ftO'J  J.9 

37,437.49 

oo,o4o.oo 

1,11  1.14 

332,443.74 

q«}0       i  n_l 

o,yiu.ou 

111,545.20 

Wharves  and  Docks,  Repairs  of  

OKJ.  09  J.  1  J. 

1 43  378  94 

1,050,442.57 

988  R29  M 

61  920.27 

103,094.53 

on  "Vi  07 

1°  643  46 

56,781.36 

~i  iiws  d.i; 

49,611.60 

4:0,0-1:0.10 

5  768  44 

17,583.90 

9Q 10S  81 

iO,  UO.Cfj 

5  614  93 

9,360.77 

Ferry-boats,  Other  Expenses  of  

7  765  37 

1  595  40 

29,264.49 

Dispatchers  

32  747  49 

'1  4R,:i  on 

547,261.60 

Conductors,  Train  

fifin  471  i  ^ 

OOU,t  ( l.lo 

1 3  9nfl  r^Q 

96,273.09 

101,774.65 

5,501.56 

788,496.04 

888,080.79 

99,584.75 

112,300.67 

140,135.21 

27  834.54 

64,200.83 

112,045.41 

47,844.58 

765,225.37 

808,202.46 

42,977.09 

109,188.71 

110,185.16 

996.45 

4H542.02 

404,300.09 

10,241t) 

332,784.37 

Car  and  Engine  Service  

247,483.60 

85,300.  . 

131,341.79 

Injuries  to  Persons  

174,283.83 

42,942.04 

81,409.18 

Loss  and  Damage  to  Freight  and  Baggage  . 

82,367.10 

957.92 

13,595.85 

17,636.25 

4,040.40 

11,880.12 

Wrecks,  Clearing  

17,744.97 

5,864.85 

116,304.09 

95,725.73 

20,578.36 

$9,562,059.50 

Totals  

$9,987,974.27 

$425,914.77 

V' 
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.Min'.Vm'i'ssn 

$16,533.13 
•25,823.77 
1,378,123.86 

605,264.80 

152,392.16 
26,556.16 

124,143.80 

42,253.02 

100,370.15 
17.032.94 
1,339,315.97 
797,213.52 
922.971.60 
461,117.03 
134,030.14 
51,563.08 
90,717.63 
2,574.42 
754.72 


For  Year  Einliiii/  Jane  SO,  l>ii)0. 
Motive  Power. 

War  einliiii: 

June  HO,  hirmtse. 

Superintendence   $16,719.76  $186.63 

Clerks   23,927.41 

Eugiuemeu,  Freight   1,492,215.52  114,091.66 

Euginenien,  Paaaen^tT   606,673.67  1,408.87 

Wipers  and  Houudhouscmen   155,415.80  3,023.64 

Fuel  and  Light  for  Shops   80,061.38  3,495.22 

Engine-houses,   Machine   Shops,  and  Turn- 
tables, Expenses  of   160,143.39  36,000.59 

Engine-houses,  Mae-nine  Simps,  and  Turn- 
tables, Repairs  of    ..........  45,745.02  3,492.00 

Oil,  Tallow,  and  Waste  for  Locomotives    .  .  101,009.99  639.84 

Locomotives,  Other  Supplies  for    17,286.75  253.81 

Locomotives,  Freight,  Fuel  for   1,309,839.46 

Locomotives,  Passenger,  Fuel  for   771,750.87 

Locomotives,  Freight,  Repairs  of   943,145.51  20,173.91 

Locomotives,  Passenger,  Repairs  of  ....  476,373.20  15,256.17 

Water  Stations,  Expenses  of   131,417.42 

Water  and  Fuel  Stations,  Repairs  of  .  .  .  68,413.52  16,850.44 

Machinery  and  Tools,  Repairs  of   94,732.12  4,014.49 

Stationery  and  Printing   2,274.09 

Incidentals   995.07  240.35 

Totals   $6,448,129.95  $159,349.05 


$1,896.36 


29,506.51 
25.462.65 


2.612.72 


Maintenance  <»/'  <  'ars. 


$16,079.92 

$15,904.92 

$175.00 

20,836.73 

Clerks  

20,259.90 

576.83 

9,781.50 

9,280.17 

501.33 

»  49,137.07 

Car  Shops  and  Sheds,  Expenses  of  .  .  ■ 

48,760.04 

377.03 

III  10.043.44 

Car  Shops  and  Sheds,  Repairs  of  .  .  .  . 

20,776.15 

$10,732.71 

!  127.557.32 

113,025.21 

14,532.11 

96.832.92 

Cars,  Cleaning  

116,118.91 

19,285.99 

1,396,715.80 

Cars,  Freight,  Repairs  of  .  

915,174.45 

481,541.35 

790,802.09 

Cars,  Passenger,  Repairs  of  

919,147.08 

128,344.99 

42,102.99 

Machinery  and  Tools,  Repairs  of  ...  . 

41,138.59 

964.40 

1,157.87 

1,951.12 

f  $2,561,047.65 

$2,222,694  41 

$338,353.24 
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For  Year  Ending  June  :iO,  1890. 

Maintenance  of  Way. 


Yonr  on lilne 
June  30.  1889. 

J  one  3u.  istfo. 

ItierPnfle. 

Decrease. 

$53,637.55 

Superintendence  

$51,791.63 

$1,845.92 

39,078.94 

Clerks   

48,324.66 

$9,245.72 

454,902.19 

Road  Bed.  Repairs  of  

237,255.52 

217,706.67 

380,007.90 

Bridges  and  Culverts,  Repairs  of  .... 

431,568.28 

45,560.38 

1,194,454.31 

Traek.  Labor  Repairing  

1,244,241.61 

49,787.30 

76,238.50 

Watchmen  

75,974.24 

264.32 

110,467.27 

Snow,  lee.  Weeds,  etc.,  Removing  .... 

58,012.36 

52,454.91 

15,320.00 

Ballast  

76,960.63 

61,640.63 

194,586.50 

Rails,  Steel  

375,028.32 

180,441.82 

3,821.59 

Rails,  Iron  (Credit  balance) 

2,169.69 

5,991.28 

474,360.20 

Cross  Ties  

431,262.72 

43,097.48 

61,491.60 

Switches  and  Frogs  

105,969.09 

44,477.49 

115,749.87 

Spikes  and  Rail  Fastenings  

175,537.46 

59,787.59 

58,401.25 

Fences,  Repairs  of  

44,514.87 

13,886.38 

51,940.84 

Road  Crossings,  Signs,  and  Cattle  Guards, 

Repairs  of  

59,203.32 

7,262.48 

15,781.21 

Buildings,  Repairs  of,  in  M.  of  W.  Dep't  . 

19,191.30 

3,410.09 

1,444.48 

Telegraph,  Repairs  of  

2,731.00 

1,286.58 

6,917.62 

Cars,  Repairs  of,  in  M.  of  W.  Service  .  .  . 

7,347.57 

429.95 

49,199.83 

Machinery  and  Tools,  Repairs  of  .... 

64,514.91 

15,315.08 

6,299.16 

Oil,  Tallow,  and  Waste  

5,577.99 

721.17 

3,349.47 

5,126.21 

1,776.74 

4,935.52 

5,718.08 

782.46 

$3,378,445.86 

Totals  

$3,523,682.14 

$145,236.28 

General  Expenses. 


$188,368.49 

General  Officers,  Salaries  of  

$198,995.24 

$10,026.75 

263,291.49 

General  Offices,  Clerks  in  

284.362.33 

21.070.84 

13,971.98 

General  Offices,  Attendants  in  

13,771.01 

$200.97 

5,285.71 

General  Offices,  Repairs  and  Furniture  for 

24,696.96 

19.411.25 

7,645.37 

General  Offices,  Other  Expenses  of  ...  . 

7.862.86 

217.49 

85,981.88 

Legal  Expenses  

83,465.71 

2,516.17 

46,809.20 

Insurance   

33,957.02 

12,852.18 

30,921.66 

Stationery  and  Printing  

33,503.26 

2,581.60 

16,915.19 

Real  Estate,  Expenses  and  Repairs  of    .  . 

19,972.18 

3,056.99 

115,121.75 

78,923.14 

36,198.61 

$774,312.72 

Totals  

$779,509.71 

$5,196.99 

Recapitulation  of  Expenses. 

$9,562,059.50 

TRAFFIC  EXPENSES  

$9,987,974.27 

$425,914.77 

6.288,780.90 

MOTIVE  POWER  

6,448,129.95 

159,349.05 

2,561,047.65 

MAINTENANCE  OF  CARS  

2,222,094.41 

$338,3i 

3,378,445.86 

MAINTENANCE  OF  WAY  

3,523.082.14 

145,236.28 

774.312.72 

GENERAL  EXPENSES   

779,509.71 

5,196.99 

1,321,154.04 

TAXES  

1,530,139.98 

208,985.94 

$23,885,800.67 

TOTALS   

$24,492,130.46 

$606,329.79 
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For  Year  Ending  .Tune  30,  1890. 


FIRST  CHARGES. 

Interest  on  Bonds,  etc. 

12  Months'  Interest  at  7%  on  $30,000,000.00  First  Mortgage  Bonds    .  .  .  $2,100,000.00 

12  Months'  Interest  at  6%  on  £2,000,000     Sterling  Bonds   584,000.00 

12  Months'  Interest  at  5%  on  $10,000,000.00  Debentures    500,000.00 

12  Months' Interest  at  5%  on     1,000,000.00  Debentures  of  1889    50,000.00 

3  Days'  Interest     at  4%  on     1,000,000.00  Gold  Debentures  of  1890    .  .  $333.33 

1  Day's  Interest     at  4%  on     1,000.000.00  Gold  Debentures  of  1890    .  111.11  444.44 

12  Months'  Interest  at  a%  on    6,450,000.00  Extended  Debt  Certificates  322,500.00 

Interest  on  Bonds  and  Mortgages,  ete.  (adjusted)    33,590.59 

Total  Interest  on  Bonds   $3,590,535.03 


Rent  of  Leased  Lines. 

NEW  YORK  AND  HARLEM  RAILROAD. 

12  Months'  Interest  at  7%  on  $12,000,000.00  Consolidated  Mortgage  Bonds  $840,000.00 

12  Months'  Interest  at  6%  on        $5,000.00  Sinking  Fund  Bonds  ....  300.00 

Dividend  of  8%  on  200,000  Shares  of  Stock  ($50  per  share)   800,000.00 

State  Tax  on  Capital  Stock    19,750.00  $1,660,050.00 


SPUYTEN  DUYVTL  AND  PORT  MORRIS  RAILROAD. 

Dividend  of  8%  on  9,890  Shares  of  Stock   $79,120.00 

State  Tax  on  Capital  Stock   1,978.00  81,098.00 


NIAGARA   BRIDGE  AND  f'ANANDAK  i  I  "A  RAILROAD. 

State  Tax  on  Capital  Stock   1,500.00 

);  TROY  AND  GHEENBl'SH  RAILROAD. 

12  Months'  Interest  at  7%  on  $275,000.(10  Capital  Stock    $19,250.00 

{State  Tax  on  Capital  Stock                                                                            480.20  19,730.20 

~~                                                   Carried  forward    $1,762,378.20. 
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For  Year  Ending  June  30,  1890. 

Brought  formml  $1,762,378.20 

DUNKIRK,  ALLEGHENY  VALLEY  AND  PITTSBUROH  RAILROAD, 


12  Months'  Interest  at  7%  on  $1,600,000.00  Dunkirk,  Warren,  and  Pitts-  ,  ^  ()fl 

burgh  Railway  Bonds  I 

12  Months'  Interest  at  7%  on  $1,300,000.00  .Warren  &  Venango  Railroad  | 

Bonds  ' 

H  per  cent,  on  13.000  Shares  of  Stork   19,500.00 

Organization  Expenses    500.00  223,000.00 


WEST  SHORE  RAILROAD. 

12  Months'  Interest  at  4%  on  (30.000.000.00  Bonds  $2,000,000.00 

State  Tax  on  Capital  Stock    14.38  2,000,014.3.". 


NEW  JERSEY  JUNCTION  RAILROAD. 

12  Months'  Interest  at  4%  on  $1,700,000.00  Bonds   6S,000.00 

Total  Rent  of  Leased  Lines    $4,053,392.55 

Neil-  York  State  Taxes. 

On  Capital  Stock  '   $144,927.73 

On  Earnings   64,955.92 

Total  Taxes   $209,883.60 


Recapitulation  of  First  Charges. 

interest  on  bonds,  etc   $3,590,535.03 

rent  of  leased  lines  ■   4,053,392.55 

new  york  state  taxes   209,883.65  . 

Total   $7,853,811.23 

DIVIDENDS. 

October  15, 1889, 1  %   $894,283.00 

January  15,  1890,  1  %   894,283.00  I 

Januarv  15,  1890,   1%   447,141.50  I 

April  "  15,  1890,  1  %   894,283/80 

July       15,1890,1  %   894,283.01 1 

Total.  .4J%   $4,024,27;" a.([ 
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For  Tear  Ending  June  HO,  1890. 


INCOME  ACCOUNT. 

Earnings. 

Freight    $22.499,228.r,l 

Passenger   10,919,871.11 

Bents  ,   1,709,300.16 

MaU   1,043,643.01 

Telegraph   8,595.33 

Interest   "  553,942.37 

All  Other  Sources   273,823.42 

Total  Earnings  $37,008,403.91 

Deduct 

Operating  Expenses  ami  Taxes   $24,492,130.40 

Interest  on  Bonds,  etc   3,590^35.03 

Bent  of  Leased  Lines  •  •  4,053,392.55 

New  York  State  Tax  on  Capital  Stock  and  Earning*   209,883.05 

Dividend  at  U%  on  Capital  Stock   4.024.273.50  30,370.215.19 

Surplus  Earnings   638,188.72 

Rebate  on  New  York  State  Tax  on  Earnings  for  1883  and  188*  in  part   111,030.03 

Net  Income,  Year  ending  June  30,  1890    749,218.75 

Balance  of  Income  Account,  June  30,  1889    12,835,263.55 

Balance  of  Income  Account,  June  30,  1890   $13,584,482.30 


EMPLOYES  AND  SALARIES. 

No.  Coru  pen  silt  tun. 

General  Officers   08  1*295,948.72 

General  Office  Clerks   508  400,307.50 

Station  Agents   585  359,507.98 

Telegraph  Operators    288  160,658.55 

Other  Statinnmen   4.108  2,313,838.07 

Engineers   '.10°  1,345,642.09 

Firemen  and  Wipers    M»0  850,957.08 

Conductors   556  558,773.89 

Other  Trainmen   1.521  979,119.20 

Mechanics  and  Helpers  in  Shops   2.089  1,590,343.74 

Other  Shopmen   M65  077.636.52 

Roadmastcrs  and  Track  Foremen   «*  253.048.04 

Other  Trackmen    :,,601  1,702,297.01 

Switchmen,  Flagmen,  Watchmen,  etc   2,383  1,150,389.01 

Mechanics  and  Helper*,  Road,  etc   003  409,704.27 

Employee  on  Floating  Equipment    107  81,241.07 

All  Other  Employes   _™  195.389.95 

Total     24.490  $13,331,803.95 
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For  Year  Ending  June  30,  1890. 


TKAKSPOBTA  TI0X  STATISTICS. 
Mileage  of  Trains. 

1889.  1890. 

9,489,504   Number  of  miles  run  by  Passenger  Trains   9,886,229 

12,455,897   Number  of  miles  run  by  Freight  Trains   11,997,764 

10,269,880   Number  of  miles  run  by  Switching  and  Work  Trains  .  .  11,310,422 


32,215,281                    Total  Train  Mileage   33,194,415 

Passengers  Curried  and  Mileage. 

1SS9.  1890. 

228,979   Number  of  Through  Passengers    217,325 

18,060,757    Number  of  Way  Passengers   18,329,561 


18,289,736                      Total  number  of  Passengers  Carried    18,546,886 

568,984,815                Number  of  Passengers  Carried  One  Mile  .  '   557,727,282 

Freight  Carried  and  Mileage. 

1880.  1890. 

424,688   Number  of  Tons  Through  Freight,  North  and  West   460,650 

1,560,028   Number  of  Tons  Through  Freight,  East  and  South   1,756,330 


1,984,716                    Total  number  Tons  Through  Freight   2,216,980 

1889.  1800. 

4,945,684   Number  of  Tons  Way  Freight,  North  and  West   4,845,519 

8,159,338   Number  of  Tons  Way  Freight,  East  and  South   9,145,952 


13,105,022                    Total  Number  Tons  Way  Freight   13,991,471  I 

1889.  1890.  V 

15,089,738   Total  number  of  Tons  of  Freight  Earning  Revenue   16,208,451  . 

1,219,026   Number  of  Tons  Railroad  Company's  Freight   1,569,653  * 


16,308,764                    Total  number  of  Tons  Carried   17,778,104 

1889.  1890. 

2,799,012,240  Number  of  Tons  Carried  One  Mile    -2,973,598,069 

153,683,950  Number  of  Tons  Railroad  Company's  Freight  Carried  One  Mile.  185,158,rj# 


2,952,696,190  Total  number  of  Tons  Carried  One  Mile  .  .         .  3,158,756,;^ 

I 
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For  Tear  Ending  June  30,  1S90. 

Teanspoktation  Statistics — ( Continued). 


Description  of  Freight  Monti. 


1889.  1890. 

Tons.  Tons. 

708,319  Flour   710,133 

1,776,300  Grain   2,031,531 

735,715  Live  Stock    604,670 

518,919  Fresh  or  pickled  meats  and  provisions   627,907 

204,477  Petroleum  and  other  oils   236,523 

1,298,685  Lumber   1,441,706 

393,110  Pig  and  bar  iron  and  steel,  and  iron  and  steel  rails   526,963 

231,133  Iron  and  other  ores   259,890 

3,860,019  Coal  and  Coke   3,887,141 

1,489,514  Other  agricultural  products  ".  .  .  .  1,328,123 

933,196  Manufactures   1,101,304 

1,600,504  Merchandise   1,666,381 

1,339,847  Other  articles    1,786,179 


15,089,738  Total  number  of  Tons    16,208,451 


Rates  of  Speed,  Number  of  Cars  in  Trains,  etc. 


Average  speed  of  ordinary  passenger  trains,  including  stops   28  miles  per  hour. 

Average  speed  of  express  passenger  trains,  including  stops   38    "      "  " 

Average  speed  of  ordinary  freight  trains,  including  stops   .  .  .  )  _    u      u  u 

Average  speed  of  fast  freight  trains,  including  stops  $ 

Average  number  of  cars  in  passenger  trains  *   5 

Average  number  of  passengers  per  train  mile   56 

Average  number  of  miles  one  passenger  carried   30 

Average  number  of  cars  in  freight  trains   35 

Average  number  of  tons  carried  per  train  mile   248 

Average  number  of  miles  one  ton  carried   183 
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For  Tear  Ending  June  SO,  1890. 


ANALYSIS  OF  TRAFFIC  EARNINGS  AND  EXPENSES. 

EAKNINtiS. 

ISSfl. 

$19,599,984.&i  Freight  

888,772.82  Express  

315,353.23  Miscellaneous  

$20,804,110.68  Total  Freight  Earnings   

$10,771,522.15  Passengers  

73,362.28      Extra  Baggage   

134,489.21  Miscellaneous  

$10,979,374.64  Total  Passenger  Earnings  


EXPENSES. 

tSS9. 

$15,916,353.95  Allotted  to  Transportation  of  Freight  

7  969.446.72  Allotted  to  Transportation  of  Passengers  

ISM*. 

ets.  00-74  Earnings  per  Ton  pet  mile  

cts.  00-57  Expenses  per  Ton  per  mile  

ets.  00-17  Profit,  

ets.  1-93  Earnings  per  Passenger  per  mile  

cts.  140  Expenses  per  Passenger  per  mile  

ets.  0-53  Profit  

$1.67  Earnings  per  train  mile  on  Freight  

1.28  Expenses  per  train  mile  on  Freight  

$0.39  Profit  

$1.16  Earnings  per  train  mile  on  Passengers  

0.84  Expenses  per  train  mile  on  Passengers   

$0.32  Profit  

I  MSB. 

$14,644.18  Freight  Earnings  per  mile  of  Road  operated  (1420-64  miles)  .  . 

11,203.65  Freight  Expenses  per  mile  of  Eoad  operated  (1420-64  miles) 

$3,440.53  Profit  

$7,728.47  Passenger  Earnings  per  mile  of  Road  operated  (1420-64  miles)  . 

5,609.75  Passenger  Expenses  per  mile  of  Road  operated  (1420  64  miles)  . 

$2,118.72  Profit  


$1.6S. 
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Monthly  and  Quarterly  Gross  Earnings. 

1886-7  1887-8  1888-9  1889-90 

July   $2,(177,625.87  $2,779,198.29  $2,850,190.  54  $2,951,918.58 

August   2,980,973.55  3,332,320.74  3,273,771.43  3,400,984.63 

September    3,058,547.88  3,438,555.12  3,366,099.76  3,392,298.40 

Total  for  quarter   $8,717,147.30  $9,550,074.15  $9,490,061.73  $9,745,201.61 

October   $3,190,360.72  $3,534,900.39  $3,175,796.32  $3,436,316.44 

November   ....    2,885,832.44  3,256,304.25  2,994,241.99  3,113,404.92 

December   2,945,063.04  3,229,020.83  3,000,850.88  2,981,530.71 

Total  for  quarter   $9,021,256.20  $10,020,225.47  $9,170,889.19  $9,531,252.07 

January   $2,714,709.68  $2,716,703.94  $2,710,150.04  $2,923,406.05 

February   2,454,831.43  2,586,482.96  2,461,729.75  2,703,852.44 

March....   2,919,810.12  2,849,609-29  2,861.598.72  2,946,521.93 

Total  for  quarter    $8,089,351.23  $8,152,796.19  $8,033,478.51  $8,573,780.42 

April   $2,901,740.27  $2,748,777.25  $2,742,372.30  $3,022,978.89 

May   2,887,019.91  2,824,843.47  2,892,851.45  3,128,093.98 

June   2,847,613.85  2,896,216.30  3,111,443.16  3,007,096.94 

Total  for  quarter   $8,636,374.03  $8,469,837-02  $8,746,666.91  $9,158,169.81 


Total  foryear  $34,464,128.76  $36,192,932.83  $35,441,096.34  $37,008,403.91 

Monthly  and  Quarterly  Operating  Expenses. 

1886-7  1887-8  1888-9  1889-90 

July                                    $1,768,432.24  $2,110,475.26  $2,198,737.33  $2,049,481.98 

August                                  1,667,552.30  1,969,797.16  2,176,056.98  2,297,539.48 

September                             1,441,690.94  1,982,795.77  2,173,644.57  2,026,160.41 

Total  for  quarter                   $4,877,675.48  $6,063,068.19  $6,548,438.88  $6,373,181.87 

October                               $1,751,108.64  $1,853,053.50  $2,063,523.86  $2,218,584.50 

November                               1,752,555.27  2,296,946.57  1,911,073-03  2,000,823-63 

December                              1,955,085.53  2,320,510.40  1,997,043.06  1,999,940.28 

Total  for  quarter                   $5,458,749.44  $0,470,510.47  $5,971,639.95  $6,219,348.41 

January                               $1,987,399.47  $2,030,048.44  $2,010,952.59  $2,208,221.08 

February                         .      1,744,039.33  1,889,277.17  1,741,064.49  1,777,068.61 

March                                    1,776,856.33  1,882,702.15  1,749,091.29  1,732,869.28 

Total  forquarter                   $5,508,895.13  $5,802,027-76  $5,501,108.37  $5,718,158.97 

April                                   $1,846,688.53  $1,996,112.94  $1,942,211.32  $2,198,263.37 

May                                      1,673,087.90  1,994,328.98  1,840,053-47  2,071,578.38 

June                                     1,838,134.06  1,814,918.97  2,082,348.68  1,911,599.46 

Total  forquarter                  $5,357,910.49  $5,805,360.89  $5,864,613.47  $6,181,441.21 

Total  foryear                     $21,203,230.54  $24,140,967.31  $23,885,800.67  $24,492,130.46 

6 
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STATEMENT  OF  OPERATIONS. 

FOR  THREE  FEARS  ENDWQ  JEXE  30,  FROM  18S8  TO  1890,  fXCLCSIVE. 


Canita!  Stock. 

$89,428,300.00 
89,428,300.00 
89,428,300.00 


Stock,  Debt,  Cost  of  Bead,  etc. 

Cost  ol  Road  and  Kimimnent. 


Funded  Debt. 

$50,183,333.33 
57,113,333.33 
59,183,333.33 


$148,259,788.95 
148,473.104.25 
150.278,885.21 


Number 
of 

Sloi'kiiiililers. 

9,568 
9,126 
9,115 


Jul,,.  HI), 

1888 
1889 
1890 


Miles  of  Track  Operated  and  Gross  Earnings. 


3,708-34 
3,700-38 
3,841-24 


$10,937,945.60 
10,979,373.64 
10,919,871.11 


Freight  Karniiisfs. 

$21,290,742.73 
20,804,110.68 
22,499,228.51 


Oilier  Sources. 

$3,964,244.50 
3,657,612.02 
3,589,304.29 


EmlinR 
.Time  Ml. 


1889 
1890 


Charges  against  Earnings,  Expenses  per  rent.,  and  Net  Earnings. 


Operal  io,:  F*liena>**. 

$24,140,907.31 
23,885,800.67 
24,492,130.40 


66-  70 

67-  39 
66-18 


Net  Earn  1  huh. 

$12,051,965.52 
11,555,295.67 
12,516,273.45 


1889 
1890 


Profit,  Profit  per  Share,  Dividends  Paid,  and  Surplus. 

I'rollt,  I'rniit  nor  Slinre  of  Sioek.  Dividends  Paid.  Rat*  ot  Dividend. 

$4,298,061.27  4-81  $3,577,132.00  4 

3,698,631.81  4-13  3,577,132.00  4 

4,662,462.22  5-21  4,024,273-50  4.J 


J-iiuo  30. 

1888 
1889 
1890 


PMMagtttTHdn  Mileage. 

8,117,395 
9,489,504 
9,886,229 


Train  Mileage. 


Frolctit  Train  HUMS*. 

13,124,019 
12,455,897 
11,997,764 


SWltell  Ntd  Work  Train  MtlMMffli 

10,022,701 
-  10,269,880 
11,310,422 


.Time  30. 

1888 
1889 
1890 


Passengers  Carried  and  Passenger  Mileage. 


222,858 
228,979 
217,325 


UBtMf  of  Way  PaaseiititTH. 

17,333,757 
18,060,757 
18,329,561 


Tolal  Number  n!  Passengers. 

17,556,615 
18,289,736 
18,546,886 


Passer  jfura 
L'arrleil 
One  Mile. 
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Statement  of  Operations — (Continued). 
Freight  Carried  and  Freight  Mileage. 


463,086 
424,688 
460,630 


Tons. 

1,423,449 
1,560,028 
1,756,330 


Tons. 

1,886,535 
1,984,716 
2,216,980 


Way  Fl-atcl  I 
mill  West. 

4,972*956 
4,945,684 
4,845,519 


8,179,010 
8,159,338 
9,145,952 


Tula!  Way  rTi-inlit 

TODS. 

13,151,966 
13,105,022 
13,991,471 


15,038,501 
15,089,738 
16,208.451 


T..MI  Tim,  Fraialit 
K.irnirm  Itrvriiiii., 
mnml  uuaMiki. 

2,705,612,824 
2,799,012,240  ■ 
2,973,598,069 


Passenger  Earnings  anil  Expenses,  Train  Mileage,  etc. 


F.aralncM 
par 

IM->„.|il-.-!- 

Mil,.  nr. 

l'us-ii-lll.'iTl 

1-97 
1-93 
1-96 


E I  pe  MH 

Mile  on 
rilsHenBon". 

1?9 
1-40 
1-53 


Profit 

I'iis.m'iiiiir 
Mile  on 
Passengers. 

0^58 
0-53 
0-43 


$1.35 
1.10 
1.10 


ler  Tralu  Mile 
ii  Passengers. 


$1.02 
0.84 
0.86 


Profit 
per  Train  Mile 
on  PasHengers. 


$0.33 
0.32 
0.24 


Average 

NlHIlblTOf 

Passengers 
Train  Mil  >•. 

68 
60 
56 


Average 
N  iiuiltt-1'  •■! 
Miles  i  .ii  Ii 

PuSrU'Ilgel' 


32 
31 


Freight  Earnings  and  Expenses,  Train  Mileage,  etc. 


a  rYiinlit. 

0°79 
0-74 
0-76 


1-aXpcIIHi-s 
Ton  Mile 
ou  Krelglil. 


0-59 
0-57 
0-54 


■t.Xil  ]"■.■ 
I'mi  Mile 
n  Freight. 


0-20 
0-17 
0-22 


:i,  1. 1 M  in 
I'liin  iiii. ■ 

$1.62 
1.67 

1.88 


'ISIM'IISI'S 
Tiaill  Mile 

on  Fntgnt. 

$1.21 
1.28 
1.33 


Profit  par 
Train  Mill 
mi  1'iiilulil. 


$0.41 

0.39 
0.55 


'i-intit  Jul 
■ilia  Mill'. 

206 
225 
248 


Average 
Number  of 
Miii--  men 
Ton  i<t 

Fre.glil  i  'ai  l  ii  it. 

180 
185 
183 


Equipment. 


919 
971 


1'nsHenger  Cain. 

604 
633 
669 


91 

97 
97 


Immigrant  C 

92 
62 
72 


Mailiin.r 
Express  t'ars. 


Tutiil  Number  ( 'urn, 
all  kinds, 
:i  ra-i-ifUL-'er  Ki] iii] >in .'ii 


1,007 
1,036 
1,095 


NllOllHT  Fnmlit  1  11 


33,995 
33,826 
34,543 


Number 

'Mip.'lkVs,  Hunts 
.mi I  Floats. 


75 
78 
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STATEMENT  OF  OPERATIONS. 

For  Twenty  Years  ending  September  30th,  prom  1870  to  1889,  inclusive,  including  New  York 

and  Harlem  Railroad  after  1873  and  West  Shore  Railroad  after  1885. 

*  Stock,  Debt,  Cost  of  Road,  etc. 

jjPfjfc                      Capital  Stock.                            vmomimm                         °&S52&*-  SKf 

1870   $89,428,330.00   $13,681,807.31   $59,765,684.06   

1871    89,428,330.00   15,231,718,93    60,413,656.86   

1872    89,428,300.00    16,496,020.00    63,299,924.37   

1873    89,428,300.00   27,725,533.33    78,014,954.65   

1874    89,428,300.00    38,484,742.62    92,506,503.97   

1875    89,428,300.00    40,003,067.62    96,355,774.50    4,496 

1876    89,428,300.00    39,844,733.33    97,822,811.05    4,104 

1877    89,428,300.00    39,801,233.33    99,142,408.71    4,240 

1878    89,428,300.00    39,801,233.33    99,894,095.43    4,107 

1879    89,428,300.00    39,801,133.33    100,773,416.74    4,194 

1880    89,428,300.00    41,473,033.33   105,007,053.69    4,550 

1881    89,428,300.00    43,473,033.33    110,090,216.90    5,674 

1882    89,428,300.00    48,473,033.33    112,756,935.54    7,536 

1883    89,428,300.00    49,997,233.33    114,731,917.59    9,265 

1884    89,428,300.00    56,497,233.33   114,801,238.86    11,240 

1885    89,428,300.00    56,424,333.33   U46,074,835.80    11,014 

1886    89,428,300.00    56,424,333.33    146,630,682.19    9,979 

1887    89,428,300.00    56,424,333.33    147,047,973.00    9,501 

1888    89,428,300.00    56,183,333.33    148,283,142.44    9,568 

1889    89,428,300.00    57,183,333.33    148,629,629.80    9,126 

*  New  York  and  Harlem,  and  West  Shore  Railroads  not  included  iu  thin  table, 
t  Consolidation  certificates  representing  cost  of  road  to  this  company  included. 


Miles  of  Track  Operated  and  Gross  Earnings. 


Tear 
Emlinjr 

Sept.  30. 

Miles  of 
Track 
Operated. 

Passe  n  «e  r 
Karuiuga. 

Pre  i  Klit 

hiii  mil !."*. 

OUier  Sou  ret 

Total  Gross 
Kara  tugs. 

1870 

1,827 

74  .. 

...  $6,738,592 

01  . 

..  $1,135,511 

14 

. .  $22,363,319.67 

1871  . 

,  .  1,865 

02  .. 

...  6,198,827 

87  .- 

14,470,402.06 

.   .  1,099,785 

67 

21,769,015.60 

1872    . . . 

1,925 

93  . 

...  6,662,006 

82  . 

.    16,259,646.79  ,. 

.  2,659,022 

26  . 

.  .  25,580,675.87 

1873  . 

.  2,014 

79    . . 

...  0,999,456 

01    . . 

..    19,616,017.90  . 

2,511,377 

26 

29,126,851.17 

1874 

. .  2,359 

39 

. .  7,497,356 

54  . 

.    20,348,725.23  . 

.  .  3,804,304 

95  . 

31,650,386.72 

1875  ... 

.  2,382 

39  . 

7,276,847 

54  , 

...  17,899,701.50 

...  3,850,668 

99 

29,027,218.03 

1876    - . . 

2,432 

99  . 

...  6,762,966 

88  . 

...    17,593,264.78  . 

3,690,356 

79  .. 

.  28,046,588.45 

1877  ... 

.  .  2,471 

99  . 

...  6,570,816 

33  .. 

16,424,316.67 

...  3,577,952 

90  .. 

.  .  26,579,085.90 

1878  ... 

2,484 

99  . 

...  6,022,955 

65  . 

...     19,045,829.71  - 

...  3,841,769 

82  . 

...  28,910,555.18 

1879 

2,511 

49  . 

...  5,953,101 

94  . 

18,270,250.38  . 

...  4,173,231 

28  . 

28,390,583.60 

1880  ... 

2,520 

77  . 

...  6,611,159 

51  . 

22,199,965.94 

. .  4,364,787 

78  . 

...  33,175,913.23 

1881  ... 

. .  2,622 

23  . 

...  6,958,038 

32  . 

20,736,749.54 

.  4,653,608 

92  . 

.  32,348,396.78 

1882  ... 

. .  2,657 

51  . 

...  7,816,519 

36  . 

...    17,672,251.86  . 

5,140,010 

17  . 

30,628,781.38 

1883 

.  2,684 

88  . 

...  8,526,843 

03  . 

.  .    20,142,433.10  . 

5,101,445 

69 

33,770,721.82 

1884    . . . 

2,702 

90  . 

..  7,533,213 

49 

.    16,434,983.06  .. 

.  .  4,180,472 

55  . 

28,148,669.10 

1885  ... 

.  2,720 

45  . 

...  6,219,639 

22  . 

...    14,702,538.23  - 

3,507,263 

99 

...  24,429,441.44 

1886  ... 

3,688 

25  - 

...  8,786,123 

67 

...    18,476,532.49  .. 

.  .  3,243,704 

76  . 

30,506,300.92 

1887 

. .  3,722 

98 

.  .  10,510,472 

67  . 

...    21,143,098.55  .. 

...  3,643,484 

99 

35,297,055.61 

1888  ... 

, .  3,729 

51  . 

...  10,878,118 

95 

...    21,334,298.98  . 

3,920,502 

48 

...  36,132,920.41 

1889  ... 

,  ,  3,795 

16  . 

...  10,944,902 

31  . 

.  .    21,010,514.02  .. 

89  , 
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Charges  Against  Earnings,  Expenses  Per  Cent.,  and  Net  Earnings. 

Operating  Expensea  _ 

BfptuMfc  Percent.  Net  Earning*.  Flaeil  Charpes. 

  $14,008,070.31    62-91    $8,293,240.36  ...  $1,433,909.07 

  13,578,572.61   62-37    8,190,442.90    904,239.64 

  16,446,436.32    64-29    9,134,239.55    1,162,368.29 

  17,641,987.61    60-57    11,4S4,863.56    1,961,806.23 

  18,388,297.56    58-09    13,262,089.10  ...    .  3,548,734.18 

  17,202,107.64    59-46    11,765,110.39    4,425,914.72 

  16,124,172.34    57-48    11,922,416.11    4,709,340.39 

  14,946,161.87    56-23    11,632,924.03    4,689,576.78 

  16,135,977.33    55-81    12,774,577.85    4,736,132.05 

  16,123,072.83    56-94    12,273,510.77    4,679,024.81 

  17,849,894.38    53-80   15,326,018.8.)    4,750,799.34 

  19,464,786.54    60-17    12,883,610.24    4,990,783.13 

  19,395,974.30    63-32    11,232,807.02    5,488,903.25 

  20,750,594.03    61-44    13,020,127.79    5,692,971.91 

  17,849,313.15    63-41    10,299,355.95    5,630,595.66 

  16,319,372.25    66-80    8,110,069.19    5,933,726.59 

  18,610,370.60    61-00    11,895,984.32    7,245,885.81 

  22,388,023.25    63-43    12,908,432.36    7,760,924.25 

  24,620,338.00    68-15    11,506.582.41    7,831,463.86 

  23,710,543.66    66-42    11,985,092.50    7,868,000.82 


Profit,  Profit  Per  Share,  Dividends  Paid,  and  Surplus. 


Year 

KrulinK  Profit. 

Sept.  80. 

1870    $6,861,241.29 

1871    7,286,203.35 

1872    7,971,871.26 

1873    9,523,057.33 

1874    9,713,354.98 

1875    7,339,195.67 

1876    7,213,075.72 

1877    6,943,347.2.') 

1878    8,038,445.80 

1879    7,594,485.90 

1880  ....  10,569,219.51 

1881    7,892,827.11 

1882    5,743,903.77 

1883    7,327,155.88 

1884    4,688,700.29 

1885    2,176,342.00 

1886    4,650,098.51 

1887    5,147,508.11 

1888  ...  3,675,118.55 

1889  ...  4,117,031.74 


Pront  Kate  i 

Per  slum,  Dlvldeuila  Paid.  Divide: 
of  stock. 

$7.67    WOl.-JII^.I    ' 

8.14    7,258,741.70  . .  .8 

8.91    7,244,831.78    8 

10.04    7,136,790.08    8 

10.86    7,136,884.60    8 

8-20    t8,920,849.96    t 

8.06    7,139,528.00    8 

7.76  .  .             7,140,659.48  . ....  8 

8.98    7,139,528.00    8 

8.49    7,139,528.00    8 

11.82    7,141,512.95    8 

8.82                     7,138,343.51  ...  8 

6.42                     7,145,512.62  .....  8 

8.19  .....      7,148,131.88    8 

5.22    7,159,643.72    8 

2.43    {4,471,415.00    t 

6.20    3,577,132.00    4 

5.76    3,577,132.00    4 

4.11                     3,577,132.00  ....  4 

4.60                     4,024,273.50  ..  iH 


Surplm 


$27,461.65 
727,039.48 
2,386,267.25 
2,576,470.38 
1,581,654.290 
73,547.72 
197,312.23d 
898,917.80 
454,957.90 
3,427,700.56 
754,483.00 
1,401,608.85d 
179,024.00 
2,490,883.43d 
2,295,072.40d 
1,072,900.51 
1,570,376.11 
97,9S0.55 
93,358.24 


•  First  year  of  consolidation,  New  York  Central  paitl  at  the  rate  of  four  per  centum.  Hudson  River  paid  at  rate  of 
eight  per  centum. 

t  In  1875,  dividends  were  changed  from  Semi- Annually  to  Quarterly,  making  ten  per  centum  paid  in  that  fiscal  year. 

t  In  188")  the  dividends  aggregated  five  per  cent.  Three  and  one-half  per  cent,  was  charged  against  the  earnings 
of  the  year,  and  the  balance  to  income  account.  This  change  was  made  necessary  by  the  decision  to  pay  dividends 
based  upon  the  earnings  of  each  quarter. 

D  Deficiency. 
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Train  Mileage. 

Year  Passenger  ,  .  _   ,  Hwltcbanil 

Ending  Train  Freight  Train  Work  Tram 

Sept.  30.  Mileage.  Mileage.  Mileage. 

1870  .  .  .  4,024,178  .  .  .  7,405,699  .  .  .  2,468,566 

1871  .  .  .  3,645,690  .  .  .  6,986,107  .  .  .  2,328,702 

1872  .  .  .  4,076,800  .  .  .  7,911,257  ■  ■  ■  2,629,494 

1873  •  ■  ■  4,311,884  .  .  .  9,666,344  .  .  .  3,278,133 

1874  .  .  .  4,435,221  .  .  .  9,981,040  .  .  .  4,220,442 

1875  .  .  .  4,563,688  .  .  .  8,457,816  .  .  .  4,177,374 

1876  .  .  .  4,743,485     '  .  .  .  9,278,266  .  .  .  4,224,856 

1877  .  .  .  4,594,540  .  .  .  9,774,038  .  .  .  4,154,569 

1878  .  .  .  4,888,562  .  .  .  11,109,497  .  .  .  4,401,501 

1879  .  .  .  4,842,148  .  .  .  12,019,361  .  .  .  5,079,248 

1880  .  .  .  5,086,311  .  .  .  11,567,707  .  .  .  5,568,759 

1881  .  .  .  5,135,328  .  .  .  12,160,213  .  .  .  6,978,857 

1882  .  .  .  5,448,929  .  .  10,912,064  .  .  .  7,546,891 

1883  .  .  .  5,801,461  .  .  .  11,038,556  .  .  .  7,836,190 

1884  .  .  .  6,425,258  .  .  .  10,027,577  .  .  .  7,389,214 

1885  .  .  .  6,215,121  .  .  .  11,364,362  .  .  .  7,339,729 

1886  .  .  .  7,918,201        .  .  .  12,502,729  .  .  .  8,206,817 

1887  .  .  .  8,734,803  .  .  .  14,047,553  .  .  .  9,190,912 

1888  .  .  .  10,015,709  .  .  .  14,740,083  .  .  .  11,115,975 

1889  .  .  .  9,575,014        .  .  .  12,283,100  .  .  10,402,740 

Passengers  Carried  and  Passenger  Mileage. 

Year  Number  of  Nnmbero! 

Ending  Tnronan  Way  Tidal  Number 

Sept.  30.  Passengers.  Passengers.  »(  Passengers. 

1870  .  .  .  112,720  .  .  .  6,932,226  .  .  .  7,044,946 

1871  .  .  .  102,814  .  .  .  6,751,420  .  .  .  6,854,234 

1872  .  .  .  104,223  .  .  .  7,034,556  .  .  .  7,138,779 

1873  .  .  .  121,687  .  .  .  7,509,054  .  .  .  7,630,741 

1874  .  .  .  99,657  .  .  .  9,778,695  .  .  .  9,878,352 

1875  .  .  .  105,190  .  .  .  9,317,439  .  .  .  9,422,629 

1876  .  .  .  132,647  .  .  .  9,148,843  .  .  .  9,281,490 

1877  .  .  .  103,048  .  .  .  8,816,390  .  .  .  8,919,438 

1878  .  .  ■  94,211  .  .  .  8,833,354  .  .  .  8,927,565 

1879  .  .  .  94,912  .  .  .  8,035,631  .  .  .  8,130,543 

1880  .  .  .  116,306  .  .  .  8,154,551  .  .  .  8,270,857 

1881  .  .  .  164,561  .  .  .  8,735,688  .  .  .  8,900,249 

1882  .  .  .  207,496  .  .  .  10,101,483  .  .  .  10,308,979 

1883  .  .  ■  168,584  .  .  .  10,578,341  .  .  .  10,746,925 

1884  .  .  .  136,736  .  .  .  10,921,203  .  .  .  11,057,939 

1885  .  .  .  142,034  .  .  .  12,605,767  .  .  .  12,747,801 

1886  .  .  .  168,188  .  .  .  14,493,930  .  .  .  14,662,118 

1887  .  .  .  190,157  .  .  .  16,275,296  .  .  .  16,465,453 

1888  .  ■  •  219,469  .  .  .  17,779,089  .  .  .  17,998,558 

1889  .  .  •  232,871  .  ■  ■  17,952,176  .  .  .  18,185,047 
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Frrii/lit  Carried  and  Freight  Mileage. 


Thnrngb 
FrptBlil  t'lAne 
NotltuimtWi'Bt. 

203,215 
223,430 
216,515 
242,254 
250,173 
300,260 
329,586 
352,820 
248,402 
279,757 
357,473 
436,497 
582,800 
361,161 
312,078 
299,210 
389,390 
436,651 
461,542 
402,920 


Through 
Freight  Doing 
Eiist  aud  South. 

589,858 
648,537 
628,650 
890,383 
1,166,993 
1.074,649 
1,338,341 
1,318,648 
1,883,249 
2,100,163 
2,077,626 
2,056,588 
1,523,907 
1,452,159 
1,182,988 
1,416,687 
1,435,515 
1,523,689 
1,448,051 
1,552,213 


TOOB. 

793,073 
871,967 
845,165 
1,132,637 
1,417,166 
1,374,909 
1,667,927 
1,671,468 
2,131,651 
2,379,920 
2,435,099 
2,493,085 
2,106,707 
1,813,320 
1,495,066 
1,715,897 
1,824,905 
1,960,340 
1,909,593 
1,955,133 


Wny  VnlgM 
CiiiiK  But  ami 
Smith. 


1,891,174 
2,079,308 
2,016,092 
2,492,034 
2,664,689 
2,620,191 
2,899,087 
2,646,810 
3,277,844 
3,901,180 
4,702,998 
5,484,870 
5,297,040 
5,539,765 
5,365,548 
5,914,786 
7,149,934 
8,186,112 
8,160,409 
8,228,692 


3,328,927 
3,660,089 
3,548,800 
4,390,087 
4,697,512 
4,627.045 
5,135,753 
4,679,888 
5,563,762 
6,635,833 
8,097,939 
9,098,294 
9.223,686 
9,079,120 
8,717,352 
9,087,060 
10,893,196 
12,666,614 
13,353,280 
13,157,102 


4,122,000 
4,532,056 
4,393,965 
5,522,724 
6,114,678 
6,001,954 
6,803,680 
6,351,356 
7,695,413 
9,015,753 
10,533,038 
11,591,379 
11,330,393 
10,892,440 
10,212,418 
10,802,957 
12,718,101 
14,626,954 
15,262,873 
15,112,235 


Passenger  Warnings  and  Expenses,  Train  Mileage,  etc. 


Year 
Mept.  811. 

EnrrJng. 

fUMMf 
Mile  tin 

Expenses 

1'er 
Passenger 
Mite  on 

1*  roll  I 

,,  Per 
I'aHMi-iidi'i- 
Mite  on 
l  ';iKfc<?N;rtTs, 

'.Mil.'  'ill" 

Expenses 
her  Train 

Froilt  per 
on  Passen- 

Avetftfte  Xo. 
nt  .'arisen 

Average  No. 

•  if  M lies eaell 

Pit,  a  senders. 

eta. 

N   P.I* 

senders. 

gei 

1870 

SHH 

1-59 

0-50 

$1.67 

$1.27 

$0.40 

79 

45 

1871 

214 

1-63 

0-51 

1.70 

1.29 

0.41 

79 

42 

1872 

2-08 

1-54 

0-54- 

1.63 

1.20 

0.43 

78 

44 

1873 

2-06 

1-42 

0-64 

1.62 

1.12 

0.50 

78 

44 

1874 

2-13 

1-33 

0-80 

1.69 

1.05 

0.64 

79 

35 

1875 

2-14 

1-36 

0-78 

1.59 

1.01 

0.58 

74 

36 

1876 

1-91 

1-19 

0-72 

1.42 

0.88 

0.54 

74 

38 

1877 

2-07 

114 

0'93 

1.43 

0.78 

0.65 

69 

35 

1878 

2-00 

1-27 

0-73 

1.23 

0.78 

0.45 

61 

33 

1879 

2-05 

1-20 

0-85 

1.23 

0.72 

0.51 

60 

35 

1880 

1-9!) 

1-26 

0-73 

1.30 

0.82 

0.48 

65 

39 

1881 

1-86 

1-22 

0-64 

1.35 

0.88 

0.47 

72 

41 

1882 

1-80 

115 

0-65 

U3 

0.92 

0.51 

79 

42 

1883 

1-98 

1-80 

0-68 

1.47 

0.96 

0.51 

74 

40 

1884 

1-94 

1-42 

0-52 

1.17 

0.86 

11.31 

60 

35 

1885 

1-41 

1"08 

0*33 

1.00 

0.76 

0.24 

70 

34 

1886 

1-84 

1-22 

0-62 

1.10 

0.73 

0.37 

60 

■  32 

1887 

1-96 

1-34 

0-62 

1.20 

0.81 

0.39 

60 

'  32 

1888 

1-91 

1-48 

0-43 

1.07 

0.83 

0.24 

50 

31 

1889 

1'90 

1-47 

0-43 

1.14 

0.86 

0.28 

59 

31 

Weight  Earnings  <<ml  Esepenst 

Hffiileage,  etc 

Earning* 

Expenses 

Hrollt  per 
Ton  Mile 
•  hi  Freight. 

Earnings 

per  Traiii 
Mile  on 
Freight. 

Expenses 
per  Train 
Mile  on 
Freight. 

Front  per 
Train  Mile 

Average 

Average  ?in. 
•  it  M  lies  eaell 

Toll  of 
Freight  Car- 
SSL 

Year 
Ending 
Sept.  30. 

Mile  eft 
Freight. 

eta 

Mile  on 
Freight, 

Ef  umber 
Tons  of 
'relgbt  per 
lirMB  Mile. 

1870 

1-88 

1°15 

0-73 

$1.95 

$1.19 

$0.76 

103 

186 

1871 

1-62 

1-01 

0-61 

2.07 

1.28 

0.79 

127 

196 

1872 

1-59 

1-12 

0-47 

2.05 

1.45 

0.60 

129 

232 

1873 

1-57 

1-02 

.  0-55 

2.02 

1.32 

0.70 

129 

225 

1874 

1-46 

0-98 

0-48 

2.03 

1.37 

0.66 

139 

227 

1875 

1-27 

0'90 

0-37 

2.11 

1.49 

0.62 

166 

234 

1876 

1-05 

0-71 

0-34 

1.89 

1.28 

0.61 

180 

246 

1877 

1-01 

0-69 

0-32 

1.68 

1.15 

0.53 

166 

255 

1878 

0-93 

0-59 

034 

1.71 

1.10 

0.61 

183 

265 

1879 

0-78 

0-54 

0-24 

1.52 

1.05 

0.47 

191 

254 

1880 

0-87 

0'54 

0-33 

1.92 

1.18 

0.74 

218 

238 

1881 

0-78 

056 

0-22 

1.70 

1.23 

0.47 

217 

228 

1882 

0-73 

0-60 

0-13 

1.62 

1.31 

0.31 

219 

211 

1883 

0'91 

0-68 

0-23 

1.82 

1.37 

0.45 

199 

202 

1884 

0-83 

0-62 

0-21 

1.64 

1.23 

0.41 

196 

193 

1885 

0-68 

0-54 

0-14 

1.29 

1.01 

0.28 

188 

198 

1886 

0-76 

0-53 

0-23 

1.47 

1.02 

0.45 

193 

189 

1887 

0-78 

0'56 

0-22 

1.51 

1.09 

0.42 

193 

185 

1888 

0-77 

.  0-59 

0-18 

1.43 

1.11 

0.32 

186 

180 

1889 

0-76 

0-56 

0-20 

1.68 

1.26 

0.42 

226 

184 

Equipment. 


Year 

SmkIiiii; 

se|!t.  an. 

Number 
EngtaM>  "ml 

Niiidlirr 
Kin  i  la** 

Number 
i  ''tmi>iiMTi' 
Dare. 

NimilHT 

Dintng 
Cm 

XiimiiiT 
SMoad  Class 

granl  Cars. 

Hmwlw  Itac- 
M  Mall 

Car*"** 

Tatnl  Num- 
ber Cara  ail 
kind*,  tn 

rmwnnin 

Ki|iil[iint-!it. 

Number 

Number 

1  "I  ■  l|>. -1 1 1-1  n. 

Float*. 

M  inn  - 
i,<  r  of 

1870 

.   408  . 

.  328  . 

.      10  . 

114  . 

.    125  . 

577 

9,026 

1871 

.  432  . 

.  330  . 

12  . 

115  . 

.   120  . 

577 

8,849 

1872 

.  455  . 

.   317  . 

12  . 

70  . 

150  . 

.  549  . 

10,983 

1873 

.  519  . 

.   347  . 

.    13  . 

70  . 

.   168  . 

.  598  . 

13  745 

1874 

.  572  . 

.  432  . 

.     13  . 

76  . 

.   208  . 

.  729 

14  736 

1875 

.  566  . 

.  423  . 

13  . 

81  . 

.   213  . 

.  730  . 

14,597 

1876 

.  565  . 

.   412  . 

14  . 

83  . 

.   205  . 

.   714  . 

15310 

1877 

.  610  . 

.   412  . 

.     16  . 

80  . 

.  199  . 

.  707 

15,661 

1878 

.  565  . 

.   377  . 

.    16  . 

89  . 

.   201  . 

.   683  . 

lo,9G4 

1879 

.  602  . 

.  360  . 

16  . 

95  . 

.   155  . 

.   626  . 

16,486 

1880 

.  639  . 

.  334  . 

.    33  . 

!):!  . 

.   140  . 

.   600  . 

19,39.") 

1881 

.  646  . 

.  334  . 

28  . 

92  . 

.   134  . 

.   588  . 

22,465 

52 

1882 

.  632  . 

.   332  . 

.     35  . 

97  . 

.   132  . 

.  596  . 

24,505 

.  52  . 

1883 

655  . 

.  335  . 

.     65  . 

97  . 

.   137  . 

.  636  . 

25,511 

.  52  . 

1884 

.   657  . 

.  333  . 

.     63  . 

97  . 

.   134  . 

.  629  . 

24,930 

.   57  . 

1885 

.   657  . 

.  332  . 

.     63  . 

97  - 

.   134  . 

.  629  . 

24,744 

.   57  . 

1886 

.  853  . 

.  508  . 

77  . 

.     148  . 

.   203  . 

.   940  . 

32,280 

;><>  . 

-  6 

1887 

.  856  . 

.  538  . 

.     K.-)  . 

142  . 

.   209  . 

.   979  . 

33,266 

.   80  . 

.  6 

1888 

.   888  . 

.  544  . 

91  . 

152  . 

.  215  . 

.  1007  . 

34,080 

.    75  . 

1889 

.   919  . 

.  681  . 

.     98  . 

6 

62  . 

.   250  . 

.  1097  . 

34,055 

.   75  . 

.  5 
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THE  NEW  YORK  CENTRAL  d-  HUDSON  RIVER  RAILROAD  COMPANY. 

This  company  was  organized  by  the  consolidation  on  November  1,  186!),  of  the  New 
York  Central  Railroad  Company  and  the  Hudson  River  Railroad  Company. 

THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY'. 

This  company  was  organized  under  a  special  law  passed  April  2,  1853,  authorizing 
the  consolidation  of  the  railroads  between  Albany  and  Buffalo  as  follows: 

The  Albany  and  Schenectady. 

The  Schenectady  and  Troy. 

The  Utica  and  Schenectady. 

The  Mohawk  Valley. 

The  Syracuse  and  Utica. 

The  Syracuse  and  Utica,  Direct. 

The  Rochester  and  Syracuse. 

The  Buffalo  and  Rochester. 

The  Rochester,  Lockfort  and  Niagara  Falls. 

The  Buffalo  and  Lockfort. 

Articles  of  agreement  taking  effect  as  of  May  1,  1853,  were  filed  May  17,  1853; 
the  first  board  of  directors  elected  July  6th,  and  the  wbolo  line  delivered  to  the  new 
company  August  1,  1853. 

The  organization  of  the  consolidated  roads,  as  mentioned  above,  forming  the  New 
York  Central  Railroad,  was  as  follows : 

The  Albany  and  Schenectady, 

Chartered  in  1826  as  the  Mohawk  and  Hudson,  was  opened  September  12,  1831,  and  was 
the  first  railroad  built  in  the  State  of  New  York.  In  1847  the  name  was  changed  to  the 
Albany  ami  Schenectady. 

The  Schenectady  and  Troy, 
"Was  chartered  in  1836  and  opened  in  1842. 

The  Utica  ami  Schenectady, 
Was  chartered  in  1833  and  opened  August  1,  1836. 

The  Mohawk  Valley, 

Filed  articles  January  21,  1851,  and  December  28,  1852.  The  company  was  merged  in  tht 
New  York  Central  Railroad  Gtmpcmy  under  the  act  of  1853. 
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The  Syracuse  and  Utica, 
Was  chartered  in  1836,  and  opened  July  3,  1839. 


The  Syracuse  and  Utiea,  Direct, 

Was  organized  under  the  general  law  and  filed  articles  January  26,  1853.  It  was  merged 
in  the  New  York  Centred  Railroad  Company  under  the  act  of  1853. 


The  Rochester  and  Syracuse., 

Was  a  consolidation  (August  1,  1850)  of  the  Auburn  and  Rochester  and  the  Auburn  and 
Syracuse,  The  Auburn  and  Rochester,  chartered  in  1836,  was  opened  in  August,  1841,  and 
the  Auburn  and  Syracuse,  chartered  in  1834,  was  opened  in  June,  1838.  The  Direct  Line 
was  opened  in  1853. 

Tlie  Buffalo  and  Rochester, 

Was  a  consolidation  (December  7,  1850)  of  the  Attica  and  Buffalo  and  the  Tonawanda 
In  1852  this  company  opened  a  direct  road  from  Buffalo  to  Batavia,  keeping  that  part  of 
the  Attica  and  Buffalo  line  between  Attica  and  Batavia  as  a  branch.  The  Attica  and 
Buffalo  was  chartered  in  1836  and  opened  in  1842,  and  the  Tonawanda,  chartered  in  1832, 
was  opened  in  1842. 

The  Rochester,  Lockport  and  Niagara  Falls, 

Was  originally  the  Lockport  and  Niagara  Falls,  chartered  in  1834  and  opened  in  1838. 
In  December,  1850,  the  Rochester,  Lockport  and  Niagara  Falls  Railroad  Company  was 
organized  and  rebuilt  the  road. 

The  Buffalo  and  Lockport, 

Filed  articles  April  27,  1852,  and  was  in  progress  at  the  date  of  consolidation.  The  road 
was  opened  in  1854. 

The  following  roads  were  leased  and  subsequently  merged  in  the  consolidation,  viz.: 

The  Rochester  and  Lake  Ontario,  in  1855. 
The  Buffalo  and  Niagara  Falls,  in  1855. 
The  Lewiston,  in  1855. 
The  Saratoga  and  Hudson  River,  in  1867. 

The  capital  stock  of  the  consolidated  company  was  issued  at  par  in  exchange  for  that 
of  the  lessor  companies,  respectively,  under  authority  of  acts  of  the  Legislature. 
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The  Saratoga  and  Hudson  Biver  Railroad, 

Was  leased  on  November  2,  1881,  to  the  New  York,  West  Shore  and  Buffalo  Railway 
Company  for  475  years,  the  rental  for  the  entire  period  having  been  commuted  for 
$400,000. 


The  Niagara  Bridge  and  Canandaigua  Railroad, 

Originally  the  Canandaigua  and  Niagara  Falls,  filed  articles  March  1, 1851,  was  opened  April 
1,  1854,  and  leased  to  the  New  York  Central  September  1,  1858,  at  six  per  cent,  on  $1,000,000 
stock.  The  entire  Capital  Stock  has  since  been  purchased  by,  and  the  road  merged  with  that 
of  the  New  York  Ventral  and  Hudson  Hirer  Railroad  Company. 


THE  HUDSON  RIVER  RAILROAD  COMPANY. 

This  company  was  chartered  May  12,  184G,  and  road  opened  through  its  entire  length  from 
New  York  to  East  Albany,  October  3,  1851. 

Previous  to  the  consolidation  of  the  Hudson  Hirer  Railroad  with  the  New  York  Central 
Railroad,  it  hail  leased  the  Troy  anil  Qremhush  Railroad,  running  from  Troy  to  Greenbush, 
which  road  was  chartered  in  January,  1845,  and  leased  to  the  Hudson  Hirer  Railroad  June  1, 
1851,  for  seven  per  cent,  on  $275,000  capital  stock.  The  lease  runs  during  the  time  of  the 
charter  or  any  extension  thereof.  The  lease  was  assumed  by  the  New  York  Central  ami 
Hudson  River  Railroad  on  consolidation. 


THE  NEW  YORK  CENTRAL  d'  HUDSON  RIVER  RAILROAD 
COMPANY. 

This  company  has  added  to  it  the  following  lines,  viz. : 

The  New  Tori-  and  Harlem  Railroad, 

Chartered  April  25,  1831,  and  corporate  existence  extended  December  28,  1874,  four  hundred 
years,  leased  its  steam  portion  running  from  Forty-second  street,  New  York  City,  to  Chatham 
(lease  dated  April  1,  1873,  and  expires  April  1,  2274) ;  the  annual  rent  paid  being  interest  on 
its  funded  debt,  and  eight  per  cent,  on  its  capital  stock.  This  lease  covers  the  New  York  and 
Mahopar  Railroad,  chartered  March  7,  1871,  and  lease  dated  June  17,  1872,  from  Golden's 
Bridge  to  Lake  Mahopac,  seven  miles,  the  rent  being  nominal,  as  the  whole  of  its  capital  was 
owned  by  the  Nea-  York  ami  Harlem  Railroad  Company  and  transferred  under  the  lease.  Lease 
expires  December  31,  1971. 
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The  Spuyten  Duyril  ami  Port  Morris  Railroad, 

Connecting  the  New  York  and  Harlem  Railroad  with  the  New  York  Ventral  ami  Hudson 
Ricer  Railroad  at  Spuyten  Dnyvil,  a  distance  of  six  miles,  chartered  April  24,  1867,  lease 
dated  November  1,  1871,  and  expires  December  31,  1970.  Annual  rent,  eight  per  cent,  on 
$989,000,  cost  of  the  road. 

The  Dunkirk,  Allegheny  Valley  anil  Pittsburgh  Railroad, 

Lease  dated  January  3,  1873,  expires  January  3,  2273.  Annual  rent  is  interest  on  $2,900,000 
bonds,  at  seven  per  cent.,  and  one  and  one-half  per  cent,  on  13,000  shares  of  stock. 


Tlie  Syracuse  Junction  Railroad, 

Was  built  by  the  New  York  Central  anil  Hudson  Hirer  Railroad  t»  take  the  two  freight  tracks 
of  its  four-track  system  around  the  city  of  Syracuse.  It  was  leased  to  the  New  York- 
Central  and  Hudson  Ricer  Railroad  April  10,  187"),  as  a  legal  formality,  and  subsequently 
absorbed  under  authority  of  law. 


The  Junction  (Buffalo)  Railroad, 

Was  built  by  the  New  York  Central  and  Hudson  Ricer  Railroad  to  connect  its  main  lines  be- 
tween East  Buffalo  and  North  Buffalo.  It  was  leased  April  10,  1875,  and  absorbed  by  the 
New  York  Central  and  Hudson  Ricer  Railroad  in  the  same  manner  as  the  Syracuse  Junction 
Railroad. 


The  Geneva  anil  Lyons  Railroad, 

Was  built  by  the  New  York  Central  and  Hudson  Ricer  Railroad  to  connect  Geneva  on  the 
Auburn  branch  with  Lyons  on  the  main  line,  a  distance  of  fourteen  miles,  and  has  been 
leased  and  absorbed  under  authority  of  law. 


The  Tiro  Hudson  Ricer  Bridges, 

Crossing  the  Hudson  Kiver  between  Bast  Albany  and  Albany,  are  owned  nominally  by  a 
separate  organization  called  the  "Hudson  Hirer  Bridge  Company.7'  This  ownership  is  vested  in 
the  New  Yuri;  Central  ami  Hudson  River  Railroad  Company  three-fourths,  and  the  Boston  and 
Albany  Railroad  Company  one-fourth.  Except  for  foot-passengers  the  bridges  are  used  ex- 
clusively for  railroad  purposes.  Each  company  pays  proportionately  for  expenses  of  main- 
tenance and  operating. 
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The  Troy  Union  Railroad, 

Is  a  line  used  jointly  by  lines  terminating  at  the  city  of  Troy,  and  runs  into  a  Union  Passen- 
ger Station.  The  line  was  chartered  in  1851,  and  originally  owned  by  the  city  of  Troy,  but 
was  disposed  of  to  the  railroad  companies  —  one-half  to  the  New  York  Central  and  Hudson 
Hirer  Railroad  Company,  one-fourth  to  the  Troy  and  Boston  Railroad  Company,  and  one-fourth 
to  the  Rensselaer  and  Saratoga  Railroad  Company.  Each  company  pays  its  proportion  of 
maintenance  and  operating,  and  runs  its  own  trains  over  the  road. 


The  West  Shore  Railroad  Company, 

Was  organized  in  conformity  with  the  provisions  of  an  act  of  the  Legislature  of  the  State  of 
New  York,  entitled  "  An  act  to  facilitate  the  reorganization  of  railroads  sold  under  mortgage, 
and  providing  for  the  formation  of  new  companies  in  such  cases,"  passed  May  11,  1874,  being 
chapter  430  of  the  laws  of  1874,  and  any  acts  amendatory  thereof  or  supplemental  thereto. 

Under  judgment  of  foreclosure  against  New  York,  West  Shore  and  Rnfialo  Rail/ray  Com- 
l>any,  the  property  and  franchises  of  said  company  were  sold  at  public  sale  on  the  24th  day  of 
November,  1885,  and  on  the  5th  day  of  December,  1885,  were  duly  conveyed  to  the  purchasers. 
J.  Pierpont  Morgan,  Chauncey  M.  Depew  and  Ashbel  Green,  joint  tenants. 

On  the  5th  day  of  December,  1885,  said  purchasers  organized  the  West  Shore  Railroad 
Company,  and  on  the  same  day  conveyed  certain  portions  of  the  property  and  franchises  so 
acquired  to  the  West  Shore  Railroad  Company. 

Under  date  of  December  5, 1885,  the  railroad  property  of  the  West  Shore  Railroad  ( 'ompany 
was  leased  to  the  New  York  Central  and  Hudson  River  Railroad  Company  for  four  hundred 
and  seventy-five  years  from  January  1,  1886,  with  the  privilege  of  further  term  of  five 
hundred  years,  at  an  annual  rental  of  the  full  amount  of  interest  at  four  per  cent,  per  annum, 
as  it  matures  upon  outstanding  bonds,  secured  by  a  first  mortgage  not  exceeding  $50,000,000 
of  principal. 

The  lease  of  the  West  Shore  Railroad  to  the  New  York  Central  and  Hudson  River  Railroad 
Company  was  ratified  by  the  Legislature  of  the  State  of  New  Jersey. 


New  Jersey  Junction  Railroad  Company, 

Was  organized  February  27,  1886,  under  the  Laws  of  the  State  of  New  Jersey.  It  has  com- 
pleted a  double  track  railroad  connecting  the  West  Shore  Railroad  with  the  trunk  lines 
terminating  at  and  near  Jersey  City,  extending  from  Weehawken  to  a  junction  with  the 
Pennsylvania  Railroad  at  Jersey  City  —  distance,  4'35  milos  —  and  a  branch  to  a  junction  with 
same  road  near  Harsimus  Cove  —  0"34  miles. 

Railroad  and  property  leased,  with  the  consent  of  the  Legislature  of  the  State  of  New 
Jersey,  to  the  New  York  Central  and  Hudson  River  Railroad  Company  for  one  hundred  years  from 
July  1,  1886,  with  a  privilege  of  a  further  term  of  one  hundred  years,  at  an  annual  rental  of 
the  full  amount  of  interest  at  four  per  cent,  per  annum,  as  it  matures  on  its  outstanding  bonds. 

The  road  was  opened  for  through  business  for  freight  trains  in  May,  1887,  and  for  passen- 
ger trains  in  June,  1887. 
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CHRONOLOGICAL  LIST  OF  DIRECTORS, 
1869  to  1889. 


NAME.  From 

Cornelius  Vanderbilt   Nov.  1, 1869 

William  H.  Vanderbilt   Nov.  1,  1869 

Augustus  Schell   Nov.  1,  1869 

Horace  F.  Clark   Nov.  1,  1869 

Daniel  Torrance   Nov.  1,  1869 

Chester  W.  Chapin   Nov.  1,  1869 

James  H.  Banker   Nov.  1,  1869 

H.  Henry  Baxter   Nov.  1,  1869 

William  A.  Kissam   Nov.  1,  1869 

Samuel  F.  Barger   Nov.  1,  1869 

George  J.  Whitney   Nov.  1,  1869 

Joseph  Harker   Nov.  1.  1869 

.Samuel  Barton   Nov.  1,  1869 

"      second  time    ....  Mch.  12,  1872 

James  M.  Marvin   June  1,  1870 

"  "      second  time  .  .  .  Apr.  26,  1881 

Henry  R.  Hereon   Mch.  28,  1871 

Solomon  Drullard   June  5,  1872 

William  K.  Vanderbilt   June  3,  1874 

Chauncev  M.  Depew    .   June  3,  1874 

Walter  S.  Church   June  3, 1874 

John  E.  Burrffl   June  2,  1875 

Cornelius  Vanderbilt,  Jr  .   June  7,  1876 

Frederick  W.  Vanderbilt   June  6,  1877 

James  H.  Rutter   Juue  6,  1877 

John  Allen,  Jr   June  4,  1879 

■T.  Pierpont  Morgan   Nov.  28,  1879 

Cyrus  W.  Field  .  .  ,   Nov.  28,  1879 

Solon  Humphreys  .  ■   Jan.  15,  1880 

Charles  C.  Clarke   May   4,  1883 

Horace  J.  Hayden   May   4,  1883 

William  Bliss   Apr.  16,  1884 

Sherman  S.  Jewett   Apr.  16,  1884 

Erastus  Corning   June  17,  1885 

George  C.  Buell   Apr.  21,  1886 


Jan.  4,  1877 
Dec.  8,  1885 
Mch.  27,  1884 
June  19,  1873 
June  1,  1870 
May  4,  1883 
June  3,  1874 
June  2,  1875 
Jan.  20,  1872 


Dec.  31,  1878 
Nov.  28,  1879 
Mch.  28,  1871 
June  5,  1872 
Jan.  15,  1880 
May  4,  1883 
June  7,  1876 
June  3,  1874 


June  6,  1877 
Nov.  28,  1879 


June  12,  1885 
Mch.  16,  1884 


Apr.  26,  1881 


Cornelius  Vanderbilt  was  President  from  the  date  of  consolidation,  November  1.  18G9,  to  January  4,  1877. 
William  H.  Vanderbilt  was  Vice-President  from  November  1,  1869,  to  June  19,  1877,  and  President  from  June 
19,  1877.  to  May  4,  1883. 

Cornelius  Vanderbilt,  Jr.,  was  First  Vice-President  from  June  19,  1877,  to  May  4,  1883,  and  has  been  Chairman 
of  the  Board  since  May  4,  1883. 

William  K.  Vanderbilt  was  Second  Vice-President  from  June  19, 1877,  to  May  4,  1883. 

James  H.  Rutter  was  Third  Vice-President  from  March  10,  1880,  to  May  4,  1883,  and  President  from  May  4, 
1883,  to  June  12,  1885. 

Charles  C.  Clarke  has  been  First  Vice-President  since  May  4,  1883. 

Chauneey  M.  Depew  was  Second  Vice-President  from  May  1,  1883,  to  June  17,  1885,  and  has  been  President 
since  June  17,  1885. 

Horace  J.  Hayden  was  Third  Vice- President  from  May  4,  1883,  to  Juno  17,  I880,  and  since  June  17,  1885, 
Second  Vice-President, 
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OFFICERS. 

Chairman  of  the  Board  Cornelius  Vanderbilt  New  York,  N.  Y. 

President   Chauncey  M.  Depew   "  " 

Secretary   Edwtn  D.  "Worcester   "  " 


FINANCIAL  AND  ACCOUNTING. 
First  Vice-President  Charles  C.  Clarke  New  York,  N.  Y. 

FINANCIAL. 

Treasurer  Edward  V.  W.  Rossiter  New  York,  N.  Y. 

Assistant  Treasurer  George  S.  Prince   "  " 

Cashier  Edgar  Freeman   " 

Paymaster  John  L.  Burdett  

Paymaster  George  W.  Porter   "  " 

ACCOUNTING. 

Comptroller  John  Carstensen  New  York,  N.  Y. 

Auditor  of  Disbursements  Frank  C  Boot   "  " 

Asst.  Auditor  of  Disbursements  Wm.  W.  Anstey   "  " 

Auditor  of  Freight  Accounts  Walter  B.  Pollock  

Asst.  Auditor  of  Freight  Accounts  Dowser  Adams   "  " 

Auditor  of  Passenger  Accounts  J.  F.  Fairlamb   " 

Asst.  Auditor  of  Passenger  Accounts  J.C.Wolfe   " 


TRAFFIC. 

Second  Vice-President  Horace  J.  Hayden  New  York,  N.  Y. 

General  Traffic  Manager   Nathan  Guilford                              "  " 

General  Freight  Agent  E.  Clark,  Jr  '  .  .       "  " 

Asst.  Oen'l  Freight  Agent  Samuel  Goodman                               "  » 

Asst.  Gen'l  Freight  Agent,  Harlem  Dirision    ■  ■  John  R.  Collins  .  .  .                          "  " 

General  Lice  Stock  Agent  John  B.  Dutcher                                 "  » 

Asst.  Gen'l  Liee  Stock  Agent  Alfred  C.  Mellor                               «  " 

General  Eastern  Freight  Agent  R.  L.  Crawford   " 

General  Western  Freight  Agent  J.  McFegoan  Buffalo,  " 

General  Agent  for  Foreign  Freight  W.  James  New  York,  " 

General  Passenger  Agent  George  H.  Daniels                            "  " 

Asst.  General  Passenger  Agent  E.  J.  Richards  

General  Eastern  Passenger  Agent  M.  C.  Roach   " 

General  Western  Passenger  Agent   William  B.  Jerome  Chicago,  Ills. 

General  Agent,  Passenger  Dept  Edson  J.  Weeks  Buffalo,  N.  Y. 

General  Baggage  Agent  Frank  J.  Wolfe  Albany,  " 


OPERATING, 

Third  Vice-President  H.  Walter  Webb  New  York,  N.  Y. 

General  Manager  John  M.  Toucey   li 

General  Superintendent  Theodore  Voorhees  .    " 

Chief  Engineer  Walter  Katte   " 

Snpt.  Motive  Power  &  Rolling  Stock  William  Buchanan   " 

General  Manager  Lighterage  Dept  Gibson  L.  Douglass   " 

Supt.  Mohawk  «(•  Hudson  Division   Charles  M.  Bissell  Albany, 

Asst.  Supt.  Mohawk  ii'  Hudson  Division  .      .  .  J.  H.  Phyfe  New  York, 

Asst.  Snpt.  Mohawk  tt  Hudson  Division  .  .  .  .  F.  A.  Harrington  Albany, 

Supt  Western  Division  George  H.  Burrows  Buffalo, 

Asst.  Supt.  Western  Division  Henry  Goold  Rochester, 

Sujd.  Harlem  Division  Geo.  H.  Worcester   White  Plains,  N.  Y. 

Purchasing  Agent  Charles  Reed  New  York,  N.  Y. 

General  Road  Master  William  D.  Otis   .  Albany,  " 


LEGAL. 

General  Counsel  Prank  Loomis  New  York,  N.  Y. 

Attorney  Charles  T.  Titus   u  " 

Tax  Agent  Frank  Hinchey   "  " 


For  West  Shore  Railroad, 

General  Manager  J.  D.  Layng  New  York,  N.  Y. 

General  Counsel  Ashbel  Green   a 

General  Traffic  Manager  J.  W.  Musson   11 

General  Passenger  Agent  Charles  E.  Lambert   " 

General  Freight  Agent  Percy  R.  Todd  '.  .  .  " 

Asst.  General  Freight  Agent  Lucius  Smith   " 

General  Superintendent  Charles  W.  Bradley  Weehawken,  N.  J, 

Superintendent  Hudson  River  Division  J.  P.  Bradpield  Kingston,     N.  Y. 

Superintendent  Buffalo  Division   D.  B.  McCoy  Syracuse, 

Asst.  Supt.  Buffalo  Division  C.  H.  Ketcham   E.  Buffalo, 

Asst.  Snpt.  of  Motive  Power  J.  M.  Boon   Frankfort, 

Supt.  of  Ferries  B.  C.  Fessenden  Weehawken,  N.  J. 

General  Baggage  Agent  Geo.  W.  Clymans   " 

Tax  Agent  F.  F.  Wendell  Fort  Plain,  N.  Y, 


General  Agent 
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For  New  Jersey  Junction  Railroad. 
 B.  C.  Fessenden  .... 


Weehawken,  N.  J. 
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ORGANIZATION  OF  THE 
NEW  YORK  CENTRAL  AND  HUDSON  RIVER  RAILROAD  COMPANY'. 


DIRECTORS. 

Elected  at  annual  meeting  of  .Stockholders  held  at  Albany,  New  York,  April  15,  1891. 


CORNELIUS  VANDERBILT  New  Yoek,  N.  Y. 

CHAUNCEY  M.  DEPEW  New  Yoke,  N.  Y. 

CHARLES  C.  CLARKE  New  York,  N.  Y. 
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SHERMAN  S.  JEWETT  Buffalo,  N.  Y. 

ERASTUS  CORNING  Albany,  N.  Y. 

GEORGE  C.  BUELL  Rochester,  N.  Y. 


The  annual  meeting  of  Stockholders  for  the  election  of  Directors  is  held  in  the  city  of 
Albany,  N.  Y\,  on  the  third  Wednesday  in  April 

Total  number  of  Stockholders  at  last  election,  9,505. 

Post-office  address  of  operating  offices,  New  l'ork,  N.  Y. 
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CORPORATE  OFFICERS. 

Chairman  of  the  Board  Cornelius  Vanderbilt. 
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I  niun  hank  of  London  i  t>       t  *.      ±       a*,   v      r,  n 

I  Pays  Interest  on  Sterling  Bonds. 
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J  Pays  Dividends  on  Stoek  issued  here 


1?  E  POUT. 


To  the  Stockholders  of  the 

New  York  Central  and  Hudson  River  Railroad  Company: 

The  Board  of  Directors  submit  the  following  report  for  the  year  ended  June  30,  1801: 
The  year  lias  been  one  of  the  most  important  in  the  history  of  the  I  lompany.  The  mileage, 
revenue  and  general  business  have  been  largely  increased  by  the  lease  of  the  Rome,  Water- 
town  and  Ogdensbnrg  Railroad  and  its  leased  lines,  the  Beeeb  Crock  Railroad,  and  the 
acquirement  of  the  Syracuse,  Ontario  and  New  York  Railway  through  lease  to  the  West 
Shore  Railroad  Company. 

This  report  is  the  first  complete  annual  exhibit  since  the  change  in  the  date  of  the  close  of 
the  fiscal  year. 

On  the  1st  day  of  October,  1890,  the  Beech  Creek  Railroad  was  leased  for  the  term  of 
999  years. 

It  extends  from  Jersey  Shore  westerly  to  Gazzain,  a  distance  of  104*27  miles,  through  the 
Counties  of  Lycoming,  Clinton,  Centre  and  Clearfield,  in  the  State  of  Pennsylvania,  with 
various  mine  branches  aggregating  28'35  miles.  Its  traffic  is  principally  the  carriage  of  bitu- 
minous coal,  mined  in  the  region  through  which  it  extends.  Direct  connection  with  the  main 
Hue  of  the  New  York  Central  and  Hudson  River  Railroad  at  Lyons,  N.  Y.,  its  principal 
coaling  station,  is  made  via  the  leased  lines  of  the  Fall  Brook  Coal  Company  northerly 
from  Jersey  Shore,  Pa.,  a  distance  of  170  miles. 

Cnder  an  agreement  between  the  Boards  of  Directors  of  the  two  Companies,  the  operations 
until  December  31,  1890,  were  continued  under  the  old  management,  and  since  that  date  the 
mad  has  been  operated  practically  as  an  independent  organization,  its  operations  not  being 
included  in  those  of  the  Lessee  Company. 

On  the  14th  day  of  March,  1891,  the  Rome,  Watertown  &  Ogdonsburg  Railroad,  together 
with  its  leased  lines  (the  Utica  &  Black  River  Railroad,  the  Oswego  &  Rome  Railroad,  the 
Niagara  Falls  Branch  Railroad,  and  the  Carthage,  Watertown  &  Saeket's  Harbor  Railroad), 
a  total  of  G29'18  miles,  all  in  the  State  of  New  York,  was  leased  for  the  term  of  its  corporate 
existeuce.  It  extends  from  Suspension  Bridge  easterly  to  Massena  Springs,  with  divisions 
from  Rome  to  Richland,  Utica  to  Ogdensburg,  De  Kalb  to  Ogdensbnrg,  Theresa  Junction  to 
Clayton,  Watertown  Junction  to  Cape  Vincent,  Carthago  to  Saeket's  Harbor,  Pulaski  to  Syra- 
cuse, Woodard  Junction  to  Fulton,  and  Rochester  to  Ontario  Beach,  with  trackage  rights 
from  East  Oswego  to  Fulton  and  from  Suspension  Bridge  to  Niagara  Falls, —  as  outlined 
on  the  map  published  in  this  report.  This  road  has  an  established  business  in  the  carriage  of 
agricultural  products  and  manufactured  goods,  and  is  a  valuable  contributor  to  the  traffic  of 
the  Lessee  Company.  Since  the  date  of  the  lease,  the  operations  of  tin-  Rome,  Watertown 
&  Ogdensburg  Railroad,  and  its  leased  lines,  have  been  included  in  those  of  this  Company. 
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Since  July  1,  1890,  the  Syracuse,  Ontario  &  New  York  Railway,  extending  from  Syra- 
cuse, N.  Y.,  to  Earlville,  N.  Y.,  a  distance  of  4549  miles,  has  been  operated  as  the  Chenango 
branch  of  the  West  Shore  Railroad.  This  was  a  temporary  arrangement  in  accordance  with 
an  agreement  between  the  Boards  of  Directors  of  the  two  companies,  and  under  date  of  April 
2,  1891,  the  Syracuse,  Ontario  &  New  York  Railway  was  formally  leased,  for  the  term  of  its 
corporate  existence,  to  the  "West  Shore  Railroad  Company.  The  mileage  and  operations  of 
the  Chenango  Branch  during  the  entire  year  are  included  in  this  report. 

Comparison  with  the  operations  of  last  year  is  affected  by  the  increase  in  mileage  and 
business  due  to  the  lease  of  the  Rome,  Watertown  ami  Ogdensburg  Railroad  and  by  a  strike 
of  the  yardmen,  trainmen  and  switchmen,  which  occurred  on  the  line  of  the  New  York  Cen- 
tral and  Hudson  River  Railroad  in  August,  1890,  resulting  in  a  partial  suspension  of  traffic 
on  that  part  of  the  system. 

Boat!  Operated. 

Itotul  Owned,  Miles. 

New  York  Central  &  Hudson  River  Railroad, Main  Line  .   -  New  York  to  Buffalo  .   .   .  44V75 

"  "  "         "         "       Branches  .  -        "        "      "        ...  377*70 

Total  miles  New  York  Central  and  Hudson  River  Railroad  81945 


ItunilR  l.raaeil.    M.iin  Uat  nml  Brniii-tiea. 

Rome, Watertown  &  Ogdensburg  R.R.  .  .  . 

West  Shore  Railroad  

New  York  &  Harlem  Railroad  (steam  line)  . 
Spuyton  Duyvil  &  Port  Morris  Railroad 

Troy  &  Greenbush  Railroad  

New  Jersey  Junction  Railroad  

Total  miles  of  road  operated  .  .  . 


Suspension  Bridge  to  Massena  Springs  .  620-18 


.  Weehawken  to  Buffalo   495"20 

.  New  York  to  Chatham  135-90 

.  Spuyteu  Duyvil  to  Port  Morris    ....  0'04 

.  Troy  to  Greenbush   6'00 

.  Weehawken  to  Jersey  City   4'09 


2.09G-4G 


The  mileage  and  operations  of  the  Dunkirk,  Allegheny  Valley  and  Pittsburgh  Railroad,  and 
Beech  Creek  Railroad,  are  nut  included  in  this  report,  as  separate  accounts  have  been  kept  ami 
separate  reports  made  by  the  officers  of  those  Compauies. 

Cost  of  Road  and  Equipment — Construction  Account. 

The  total  of  this  account  now  stands  at  $151,0(12,282.79,  as  shown  in  the  Balance  Sheet 
on  page  8.  During  the  year  the  aceounl  has  been  increased  by  the  following  amounts,  which 
have  been  expended  for  new  construction:  $246,891.84  for  land  purchased  at  sundry  places, 
$89, 244 .42  for  grading,  laying  tracks,  and  constructing  various  buildings  in  car-storage  yards 
at  Mott  Haven  and  Earners,  $5,793.95  balance  for  new  passenger  station  at  Canandaigua, 
and  $382,407.37  on  account  of  the  new  third  track  between  Spuyten  Duyvil  and  Sing  Sing. 
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Capital  Stock 

The  Capital  Stock  of  the  Company  is  $89,428,300.00;  to  wit:  894,283  shares  ®  $100, 
including  $6,300.00  consolidation  certificates  not  yet  converted. 


Funded  Debt. 

The  total  of  the  Funded  Debt  is  now  $63,377,333.33.  During  the  year  there  were  issued 
$0,500,000.00  New  York  Central  and  Hudson  River  Railroad  i%  gold  debentures,  making  a 
total  issue  to  date  of  $8,500,000.00  on  account  of  the  $15,000,000.00  authorized  by  a  resolution 
of  the  Board  of  Directors  May  13,  1800,  to  be  used  to  purchase  or  acquire  additional  equip- 
ment and  to  complete  extensive  construction  woi-k,  .under  way  or  projected. 

By  virtue  of  the  same  authority,  $306,000.00  of  these  bonds  were  purchased  during  the 
year  and  retired,  making  a  net  increase  in  the  Funded  Debt  of  $6,194,000.00. 

General  improvements  of  the  property  have  been  charged,  as  usual,  to  Operating  Expenses, 
but  certain  items,  specified  in  the  before-mentioned  resolution,  have  boen  debited  to  special 
accounts. 

These  accounts  include,  in  addition  to  the  amount  of  $5,706,464.31  charged  to  date  in 
Special  Equipment  Account  (as  shown  on  the  balance  sheet,  detail  of  which  is  given  on  subse- 
quent pages),  the  following  amounts  charged  since  October  1,  1889: 

$1,062,263.06  increase  in  Cost  of  Road  and  Equipment  Account. 
1,340,460.00  increase  in  Harlem  Depression  Account. 
200,000.00  decrease  in  bonds  and  mortgages  on  property  purchased  for  llott  Haven  Yard. 

This  makes  an  aggregate  of  $8,309,187.37,  against  which  $8,194,000.00  four  per  cent,  gold 
debentures  of  1890  are  now  outstanding. 

Statements,  showing  details  of  Construction  anil  Equipment,  Capital  Stock,  and  Funded 
Debt,  may  be  found  on  subsequent  pages. 


Comparative  Summary  of  Operations. 


June  30.  1  §90. 

$37,008,403.91 
24,492,130.46 
(66-18%) 

$12,516,273.45 
7,853,811.23 

$4,662,462.22 
4,024,273.50 


Gross  Earnings 
Operating  Expenses 
Expenses  to  Earnings 


....  Net  Earnings  .... 
....  First  Charges  .... 

5-21%  .  .  Profit  .  .  4-08% 
4-50%   .  .  Dividend*   .  4-00",, 


$638,188.72   Surplus 

■  An  additional  sgwciul  ilivlilcml  uf  onc-luill  oi  odd 


June  30.  1891. 

$37,902,115.26 
25,370,852.41 
(66-94%) 


$893,711.35  ha: 
878,721.95  Inc. 


$12,531,262.85  14,989.40  lue. 

8,881,964.30      1,028,153.07  Inc. 


$3,649,298.55  1,013,163.67  Dec. 
3,577,132.00        447,141.50  Dec 


$72,166.55        566,022.17  Dec. 

I  of  i  In-  surplus  earnings  of  the  jirerioua  year. 


8 


Condensed  General  Bala 

ASSETS. 

Cost  of  Road  and  Equipment  .  $151,002,282.79 

Special  Equipment   5,700,464.31 

Stock    and    Bonds   of  other 

Companies   10,034,635.43 

Advances  for  Construction  of 

other  Lines,  Real  Estate,  etc.  4,169,701.40 
New  York  and  Harlem  Rail- 
road Construction  Account  .  1,049,982.83 
Rome,  Wutertown  &  Ogdens- 
burg  Railroad  Construction 

Account   140,229.66 

Due  by  Agents  and  others   .  .  5,280,791.34 

Supplies  on  hand    3,072,813.04 

Cash  on  hand   2,609,022.19 

Cash  in  transit   287,255.50 


nee  Sheet,  June  30,  1891. 

LIABILITIES. 

Capital  Stock  $89,428,300.00 

Funded  Debt   65,377,333.33 

Bonds  and  Mortgages  on  Real 

Estate   357,000.00 

Securities  acquired  from  Leased 

Lines   3,359,700.00 


Total 


$183,353,178.49 


Past  due  Bonds  

Interest  and  Rentals  Accrued. 

Unclaimed  Interest   

Dividend  Payable  July  15,  1891 

Unclaimed  Dividends  .... 

Due  for  Wages,  Supplies,  etc. 

Due  other  Roads,  etc  

West  Shore  Railroad  Construc- 
tion Account   

Profit  and  Loss  (Excess  of  As- 
sets over  Liabilities)  .... 
Total  .  .  . 


4,790.01 
3,890,039.55 
14,324.10 
894,283,00 
30,074.74 
3,822,832.94 
2,939,002^7 

9,471.77 

.  13,226,026.111 
$183,353,178.4!! 


The  following  pages  contain  an  analysis  of  the  Gross  Earnings,  Operating  Expenses, 
and  General  Balance  Sheet,  details  of  Interest,  Rentals,  and  Dividends,  Freight  ami 
Passenger  Statistics,  Equipment,  Chief  Engineer's  report  of  physical  condition  of  r 
operated,  the  quarterly  statements  required  by  the  Board  of  Railroad  Commissioners  of  tht 
State  of  New  York,  etc.  Respectfully  submitted, 

C.  Vanderbtlt, 

Chairman  of  the  Board. 

Chauncey  M.  Depew, 

President. 
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EARNINGS  AND  EXPENSES  IN  DETAIL. 


Fur  tin1  Yi-.ir  i  iiiHdl' 
Juno  311.  1H90. 

$22,  499,228. 51 
10,919,871.11 
1,709,300- 1G 
1,043,643.01 
8,595.33 
553,942.37 
273,823.42 

$37,008,403.91 


Earnings. 


Freight*  $21,456,472.81 

Passenger                                             11,681,109.40  $761,238.20 

Rents    1,680,996-49 

Mail  and  Express                                     2,218,903.52  1,175,2G0.51 

Telegraph                                                   11,244.40  2,649-07 

Interest                                                     559,576.94  5,034.57 

Miscellaneous                                             293,811.70  19,988.28 

Totals   $37,902,115.26  $893-711.35 


1,042,755.70 


Expenses. 


$95,105 

88 

326,525 

.62 

506,854 

10 

666,976. 

36 

524,108 

.56 

354,238 

66 

188,071 

58 

3,732. 

40 

1,347,867. 

42 

54,999. 

81 

88,88§. 

05 

52,121 

13 

130,823 

.42 

38,548. 

63 

339,354 

04 

254,924 

.14 

088,522 

30 

90,451 

.07 

61,869 

.82 

43,843 

16 

23,198. 

83 

7,765. 

37 

32,747. 

49 

569,471 

.18 

82,367-10 
17,636.25 
17,744.97 
95,725-73 

$9,987,974.27 


TRAFFIC  EXPENSES. 

Superintendence   $107,820.44 

AgentB   348,361-41 

Clerks   547,713.78 

Yard  Trainmen   744,601.10 

Switchmen   529,220.29 

Flagmen  and  Watchmen   472,136.65 

Telegraph,  Expenses  of   209,530.15 

Mail  Expenses   4,907-67 

Stations,  Labor  at    1,367,959.88 

Stations.  Heating   .  49,329.29 

Stations,  Lighting    86,465.88 

Station  Expenses,  Other   57,613.22 

Stock  Yards  and  Elevators,  Expenses  of-  239,564.13 

Station  Equipment   49,488.51 

Station  Buildings,  Repairs  of   232,902.70 

Wharves  and  Docks,  Kepairs  of    96,327.99 

Lighterage  and  Cartage    983,373.92 

Trat-kage  and  Switching   64,979.95 

Ferry-boats,  Manning   62,032 . 81 

Ferry-boats,  Fuel  for   44,542.01 

Ferry-boats,  Kepairs  of    20,874.99 

Ferry-boats,  Other  expenses  of   7,55 1 . 50 

Despatches   46,382  43 

Conductors,  Train   586,170.61 

Baggagemen,  Train   109,086.19 

Brakemen,  Train   908,709.41 

Train  Expenses,  Other   179,074.55 

Advertising   132,756.34 

Foreign  Agencies   759,409. 19 

Stationery  and  Printing   123,944.91 

Rents    387,782.96 

Car  and  Engine  Service   281,362.32 

Injuries  to  Persons    170,353.02 

Loss  and  Damage  to  Freight  and  Baggagr  150,148.60 

Loss  and  Damage  to  Property               .  22,582.65 

Wrecks,  Clearing                                 .  27,447.66 

Incidentals   152,459.32 

Totals   $10,365,628.43 


$12,714 

56 

21,835 

79 

40,859 

68 

77,624. 

74 

5,111 

73 

117,897. 

99 

21,458 

57 

1,175. 

27 

20,092. 

5,492. 

09 

102,740 

71 

10,939 

88 

162 

99 

698. 

85 

13,634. 

04 

25,699. 

43 

7,311. 

54 

20,628 

62 

39,539. 

34 

20,710. 

93 

13,759 

33,878. 

72 

67,781 

.50 

4,946 

40 

9,702 

69 

56,733 

.59 

$377,654.16 

$5,670.52 
2,422.17 


106,391.34 
158,596-15 
5,148-38 
25,471.12 


2,323.84 
213.87 


48,793.27 
16,517.13 
3,930.81 


i»  1891,  express 


i  (ron  Fre%bl  io  Mai]  mid  Kxpii 


MOTIVE  POWEK. 


160,143.39 


V'i\  I  fir  Ycuri'iiiUlip  Km-  llii'  Vi'in-  ■-iicliDK  ,„..,.„„ 

Jane  BQ,  laoo.  June  so.  ihdi.  ™"""pi 

$16,719.76             Su  peri  ate  ndeuce    $18,670.56  $1,950.80 

23,927-41             Clerks   26,568.37  1,640.96 

1,492,215.52             Enginemen,  Freight   1,547,471.92  55,256.40 

606,673.67             Enginemen,  Passenger   680,311-65  73,637.98 

155,415 . 80             Wipers  ami  Roundbousemen   186,888 .48  31,472 . 68 

30,051.38             Fuel  and  Light  for  Shops   26,853.49 

(Engine-houses,  Mnchine  Shops,  and  Turn-J  ir„  „00  0„ 

\    tables,  Expensesof  J  iottlvv.£i 

_ .  _  (Engine-houses,  Machine  Shoos,  and  Turn-)  ...  0„0  ni,  ,  -  -,-.,»  aa 

45.745.02           j              ,{(.|iairs  llf          . .  \  »  f  91,332.28  4a,587  2b 

101,009.99  Oil,  Tallow  and  Waste  for  Locomotives. . . .  124,829.56  23,819.57 

17,286-75             Locomotives,  Other  Supplies  for   20,800.04  3,513.29 

1,309,839.46             Locomotives,  Freight,  Fuel  for   1,583,971  55  274,132.09 

771,750.87             Locomotives,  Passenger,  Fuel  for   883,037-36  111,286.49 

943,145.51             Locomotives,  Freight,  Repairs  of               .  651,158.67 

470,373.20             Locomotives,  Passenger,  Repairs  of   397,427-37 

131,417.42             Water  Stations,  Expenses  of   154,689.34  23,271.92 

68,413.52             Water  and  Fuel  Stations,  Repairs  of   80,021-32  11,607-80 

94,732.12             Machinery  and  Tools,  Repairs  of   107,000-72  12,268-60 

2,274.09              Stationery  and  Printing   1,871-11 

995.07             Incidentals   4,289.24  3,294.17 

$6,448,129.95                          Totals   $6,743,992.30  $205,862.35 


MAINTENANCE  OP  CAES. 


$15,904.92 

Superintendence  

$16,742.42 

$837-50 

20,259.90 

Clerks  .   

21,647.84 

1,387-94 

9,280.17 

Fuel  and  Light  for  Shops   

11,113.78 

1,833.61 

48,760.04 

Car  Shops  and  Sheds,  Expenses  of. 

56,703.67 

7,943.63 

20,776.15 

19,225.45 

$1,550.70 

113,025.21 

8,175-42 

116,118.91 

Cars,  Cleaning  

106,718.61 

9,400.30 

915,174.45 

Cars,  Freight,  Repairs  of  

1,057,848.06 

142,673.61 

919,147.08 

494,989.89 

424,157.10 

41,138-59 

Machinery  and  Tools,  Repairs  of 

45.001-00 

3,862.41 

3,108-99 

115.28 

$2,222,694.41 

$268,509.35 

MAINTENANCE  OF  WAY. 


$51,791  .63  Superintendence   $62,351.16  $10,559.53 

48,324.66  Clerks   56,646-89  8,322.23 

237,255.52  Road  Bed,  Repairs  of   171,794.49 

431,568-28  Bridges  and  Culverts,  Repairs  of    422,983.85 

1,244,241.61  Track,  Labor  Repairing    1,246,468.99  2,227.38 

75,974.24  Watchmen   79,796.94  3,822.70 

58,012-36  Snow,  Ice,  Weeds,  etc,  Removing    125,963.20  67,950.84 

76,960.63  Ballast   31,805.87 

375,028.32  Rails,  Steel  .    432,733.52  57,705.20 

$2,599,157.25                        Carried  forward   $2,030,544.91  $31,387.66 
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MAINTENANCE  OF  WAY — (  Continued.) 

TOT tlWTeW RIUHOK  hW  lilt-  Y,;ir  iniiiri^  lin-n-wi- 

Km  Bit.  UM.  JonoSO;  18m.  incrnMo. 

$2,599, 157. 25                         Brought  forward  $2,030,544.91  $31,387.66 

Credit,  2,160.09              Kails,  Iron                                                               324.93  2,404-62 

431,202.72             Ctobs  Ties                                                    049,038.10  217,775.44 

105,969.09  Switches  ami  Frogs    86,037.47 

175,537.46  Spikes  and  Kail  Fastenings   150,479.60 

44,514.87             Fences,  Repairs  of                                         45,600.89  1,086.02 

_„  „n„  (Road  Crossings,  Signs  and  Cattle  Guards,  (               4g(.  Sa 

i_  ^    Repairs  of       i  ' 

19,191-30  Buildings,  Repairs  of.  in  M.  of  W.  Dep't    .         22,373.49  3,182.19 

2,731.06              Telegraph,  Repairs  of                                         10,207-27  7,476-21 

7,347.57  Curs.  Repairs  of,  hi  M.  of  W.  Service  .  ...         10,465.80  3,118.23 

04,514.91  Machinery  and  Tools,  Repairs  of  ...  ...  52,851.42 

5,577.99             Oil,  Tallow  and  Waste                                       0,199.23  621.24 

5,126.21  Stationery  and  Printing    4,352.37 

5,718-08             Incidentals                                                       7,559.36  1,841.28 

$3,523,082.14                        Totals                                                $3,722,521.74  $198,839.00 


GENERAL  EXPENSES. 


$198,095. 

24 

General  Officers,  Salaries  of.    . 

$204,559-80 

284,302. 

33 

General  Offices,  Clerks  in  

320,5311.0(1 

13,771, 

01 

General  Offices,  Attendants  in .   

13,394.23 

24,696 

06 

General  Offices,  Repairs  and  Furniture  for, 

17,849.02 

7,862 

.80 

General  Offices,  Other  Expenses  of  . 

17,151  ,.33 

83,465 

■  71 

107,072*92 

33.957 

.02 

Insurance   

68,047.94 

33,503 

.20 

Stationery  anil  Printing  

50,325.81 

19,972 

.18 

Real  Estate,  Expenses  and  Repairs  of  

20,070.70 

78,023 

.14 

78,821.49 

$779,500 

.71 

Totals  

$898,423.36 

$5,564.56 
30,167.73 

$370.78 
G,  847. 94 

9,288.47 
24,207-21 
34,090.92 
16,822.55 
98.58 


Recapitulation  of  Expenses. 


$0,987,974 

27 

TRAFFIC  EXPENSES   

 $10,305,028 

.43 

$377,054 

16 

0,448,129. 

95 

MOTIVE  POWER  

295,802 

35 

2,222,694 

41 

MAINTENANCE  OF  CARS  

  1,954,185 

3,523,682 

.14 

MAINTENANCE  OF  WAY 

.74 

198,839 

00 

779.509. 

71 

GENERAL  EXPENSES  

...  898.423 

30 

118,913. 

1.530,130 

98 

TAXES  

  1,080,101 

155,961 

54 

£24,492,130 

.46 

TOTALS   

$25,370,S52. 

41 

05 
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FIBST  ('II A  IKIES. 

Interest  on  Bonds,  etc. 


12  Months'  Interest  at  7%  on  $30,000,000.00  First  Mortgage  Bonds    .  .  .  $2,100,000.00 

12  Months'  Interest  at  6%  on  £2.000,000     Sterling  Bonds   584,000.00 

12  Months'  Interest  at  5%  on  $10,00(1,000.00  Debentures    500,000.00 

12  Months'  Interest  at  5%  on     1,000,000.00  Debentures  of  1889    50,000.00 

12  Months'  Interest  at  i%  on    2,000,000.00  Gold  Debentures  of  1890    .  .  $80,000.00 

13  Mouths'  Interest  at  i%  on  4,000.000.00  Gold  Debentures  of  1890  .  .  173,333.33 
7  Months'  Interest  at  4%  on  1,441,000.00  Gold  Debentures  of  1890  .  .  32,923.33 
1  Month's  Interest  at  4%  on     1,089.000.00  Gold  Debentures  of  1890    .  .  3.030.00 

$289,886.06 

Less  accrued  Interest  paid  by  purchasers                                                 49,938.46  239,048.20 

12  Months'  Interest  at  5%  on  $6,450,000.00  Extended  Debt  Certificates    .  322,500.00 

Interest  on  Bonds  and  Mortgages,  etc   58,519.91 


Total  Interest  on  Bonds,  etc   $3,854,908.11 


Ment  o  f  Leased  Lines. 

NEW  YORK  AND  HARLEM  RAILROAD. 

12  Months'  Interest  at  7%  on  $12,000,000.00  Consolidated  Mortgage  Bonds  $840,000.00 

12  Months'  Interest  at  0%  ou        .$5,000.00  Sinking  Fund  Bonds  ....  300.00 

Dividend  of  8%  on  200.000  Shares  of  Stock  ($50  per  share)   800.000.00 

State  Tax  on  Capital  Stock    20.000.00  $1,060,300.00 


SPITTEN  DOTVIL  AN  1  >  PORT  MORRIS  RAILROAD. 


Dividend  of  8%  on  9,890  Shares  of  Stock   $79,120.00 

State  Tax  on  Capital  Stock   1,978.00 


TROY  AND  GREENBrsiI  RAILROAD. 

12  Months'  Interest  at  1%  on  $275,000.00  Capital  Stock   $19,250.00 

State  Tax  ou  Capital  Stock   480.20 


DUNKIRK.  ALLEGHENY  VALLEY  AND  PFTTSBURQB  RAILROAD. 

12  Months'  Interest  at  7%  on  $1,600,000.00  Dunkirk,  Wan-en  and  Pitts.  |  *,,„„„„,,„ 

burgh  Railway  Bonds  I  $112,000.00 

12  Months'  Interest  at  7%  on  $1,300,000,011  Warren  &  Venango  Railroad  I 

Bonds  I  91,000.00 

1J  per  cent,  on  13,000  Shares  of  Stock   19,500.00 

Organization  Expenses   500.00 


Curried  fmeard  $1,984,128.20 
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Brought  forward 


$1,984,128.20 


WEST  SHORE  RAILROAD. 


12  Months'  Interest  at  i%  on  $50,000,000.00  Bonds  . 
State  Tax  on  Capital  Stock   


!,000,000.00 

14.35  2,000,014.35 


NEW  JERSEY  JUNCTION  RAILROAD. 

12  Months'  Interest  at  4%  on  $1,700,000.00  Bonds  


C8.000.D0 


BOMB,  WATERTOWN  AND  OGDENSBURG  RAILROAD. 

Cash  Rental,  3  months  at  $15,000.00  per  year   $3,750.00 

3  Months,  1 7  Days'  Interest  at  1%  on   $500,000.00  Syracuse  &  Northern  Bonds  10,349.46 

3  Months,  1 7  Days'  Interest  at  7%  on  1,021,500.00  R.W.  &  0. 1st  M'tgage  Bonds  21,143.95 

3  Months,  17  Days'  Interest  at  '%  on   1,000,000.00  R.W.  &  0. 2d  M'tgage  Bonds  20,698.93 

3  Months,  17  Days' Interest  at  6%  on  100,000.00  Oswego  R.  R.  Bridge  Bonds  1,774.19 
3  Months,  17  Days'  Interest  at  (i%  on      175,000.00  Syracuse,  Phoenix  &  Oswego 

Bonds   3,104.84 

3  Months,  17  Days'  Interest  at  6%  on     417,800.00  Watertown  and  Rome  Bonds  7,412.5s 

3  Months,  17  Days'  Interest  at  5%  on   7,055,000.00  R.W.  &  O. Cons.  M'tg'e  Bonds  104.307.70 

3  Months,  17  Days'  Interest  at  7>%  on      130,000.00  Norwood  &  Montreal  Bonds  1,922.04 

3  Mouths,  17  Days'  Interest  at  5%  on  375,000.00  R.  W.  &  O.  Terminal  Bonds  5,544.35 
Rental  of  Niagara  Falls  Branch  Railroad. 

3  Months,  17  Days'  Dividend  at  '%  on  $250,000.00  Capital  Stock  .  .  .  5,174.73 
Rental  of  Oswego  and  Rome  Railroad. 

3  Mouths,  17  Days'  Interest  at  1%  on  $350,000.00  1st  M'tgage 

Bonds   $7,244.62 

3  Months,  17  Davs'  Interest  at  5%  on  $400,(100.00  2d  M'tgage 

Bonds  .  .  ".                                                                 5,913.99  13,158.61 

Rental  of  Utica  and  Black  River  Railroad. 

3  Months,  17  Days'  Cash  Rental,  at  $4,500.00  per  year  .  .  .  .  $1,330.65 
3  Months,  17  Davs'  Interest  at 4% on  $1,250,000.00  1st  M'tgage 

Bonds   14,784.94 

3  Months,  17  Davs.'  Interest  at  '%  on  $500,000.00  Black  River 

&  Morristown  Bonds   10,349.46 

3  Months,  17  Days'  Interest  at  7%  on  $200,000.00  Clayton  & 

Theresa  Bonds  ".  .  -  4,139.78 

3  Months,  17  Days'  Dividend  at  7%  on  $2,223,000.00  Capital 

Stock    .  .  '.                                                                46,013.70  76.618.53 

Rental  of  Cartilage,  Watertown  and  Sachet's  Ilarlior  Railroad. 

37J%  of  dross  Earnings,  March  14  to  June  30,  1891    11,055.28 

Dividend. 

3  Months,  17  Days  at  5%  on  $7,668,100.00  Capital  Stock  ....  113,372.44 
General  Interest. 

3  Months,  17  Days'  Interest  on  Bonds  and  Mortgageson  Real  Estate  500.07 

Total  Rent  of  Leased  Lines  


309,957.69 
$4,452,100.24 
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New  York  Stale  Taxes. 

On  Capital  Stoek  $143,317.79 

On  Earnings  131,578.10 


Total  State  Taxes  $274,895.95 


Recapitulation  of  First  Charges, 

INTEREST  ON  BONDS,  ETC!  $3  854  968.11 

RENTAL  OF  LEASED  LINES   4452'l00.24 

NEW  YORK  STATE  TAXES   '274'895.95 

RESERVE  FOR  REDEMPTION  OF  4%  UOLD  DEBENTURES   3OO!(XX).U0 


Total  First  Charges  $8,881,964.30 


DIVIDENDS. 

October  15,  1890,  1  %   $894,283.00 

January  15,  1891,  1  %   894,283.00 

January  15,  1891,    *447,141.50 

April     15,  1891,  I  %   894!2.s:UX) 

July      15,  1891,  1  %   894^283.00 


Total.  .4J%   $4,024,273.50 

*  Paid  out  of  surplus  earnings  of  proviotiP  year. 


COST  OF  ROAD  AND  EQUIPMENT.    CONSTRUCTION  ACCOUNT. 

COST  OP  ROAD, 

Grading  and  Masonry    $21  457  741.47 

Bridges   2  933  141.93 

Superstructure,  including  Hails   3l!20:t,929.64 

Passenger  and  Freight.  Stations,  Buildings  and  Fixtures   lT^l O7]l)(J5.07 

Laud,  Land  Damages,  and  Fences   l(j  422  157,07 

Engineering  and  Agencies    3  020.844.1)3 

Rochester  and  Lake  Ontario  Railroad   150000&) 

Buffalo  and  Niagara  Falls  Railroad   6r>s!s)21.">G 

Lewiston  Railroad   40o!o00.00 

Saratoga  and  Hudson  River  Railroad   2  OOO^OOO.OO 

Syracuse  Junction  Railroad   '732' 297,57 

Junction  Railroad,  Buffalo   219'obo.OO 

Niagara  Bridge  and  Canandaigua  Railroad   \  000  000.00 

Geneva  and  Lyons  Railroad   33158$M| 

Consolidation  Certificates,  representing  cost  of  road  to  this  Company   31, 157' 904 .00 


Total  Cost  of  Road  $126,850,393.17 


COST  OF  EQUIPMENT. 

Locomotives,  Fixtures,  and  Snow  Plows   $6  402,183.75 

Passenger  and  Baggage  Cars   l]sso ^940.711 

Freight  and  other  Cars   15!337]034.08 

Floating  Equipment   519  725.00 


Total  Cost  of  Equipment  $24145889i£ 


Grand  Total  Cost  of  Road  and  Equipment  $151,002  282.79 


15 

Items  Charged  to  Construction  Account  durmg  the  Year. 

GRADING  AND  MASONRY. 


Mott  Haven  and  Earners  Yards  $2G.27S.83 

Third  Track,  Spuyten  Duyvil  to  Sing  Sing  ■  27U.S-VJ.ril 


StTERSTRlTTURE. 

Mott  Haven  and  Karncrs  Yards  $31,026.58 

Third  Track,  Spuyten  Dnyvil  to  Ming  Sing   84,004.38 


BRIDGES. 

Third  Track,  Spuyten  Dnyvil  to  Sing  Sing  

PASSENGER  AND  FREIGHT  STATIONS,  ETC. 

Mott  Haven  and  Karuers  Yards 
Passenger  Station)  Canandaigua 

LAND  ACCOUNT. 


Land  in  New  York  City  $230,526.25 

Land,  account  Third  Track,  Spuyten  Duyvil  to  Sing  Sing  .  1,700.00 
Land  at  sundry  places  31,947.00 

$264,173.25 

Less  Land  sold  at  Rochester   21,200.00  242.973.25 

Other  charges  to  Land  Account   2,918.59 


ENGINEERING  AND  AGENCIES. 

Third  Track,  Spuyten  Duyvil  to  Sing  Sing  

Total  charge  to  Construction  Account  ..... 


Cost  of  Road  per  mile  owned  (819-45  miles)  . 
Cost  of  Equipment  per  mile  owned  .... 
Cost  of  Road  and  Equipment  per  mile  owned 

Detail  of  Special  Equipment  Account  June  30,  1891. 


Freight  Locomotives  $1,120,300.00 

Passenger  Locomotives    396,880.00 

Switch  and  Dummy  Loeomotives   613,800AM) 

Passenger  Care   96,530.39 

Freight  Cars   3,348,792.62 

Floating  Equipment   430,661.30 


Total  charge  to  Special  Equipment  Account.  $0,006,464.31 

Deduct  reserve  for  redemption  of  4%  gold  debentures   300,000.00 


Balance  June  30,  1891   $5,706,404.31 


$31,939.01 
5,793.95 


$154,806.75 
29,405.97 
1S4.272.72 


Hi 


STOCK  AND  BONDS  OF  OTHER  COMPANIES. 


Stock. 

No.  of  ttHM  Torn!  par  Vuhio. 

Troy  Union  Railroad  Co   150  $15,000.1)0 

Hudson  River  Bridge  Co   3,750  375,000.00 

Dunkirk,  Allegheny  Valley  &  Pittsburg;  R.  R.  Co   10,G7f>  1.007.li))0.00 

Merchants'  Despatch  Transportation  Co   25,074  2,507,41)0.00 

Morris  Run  Coal  Mining  Co   562  50,200.00 

Central  Dock  and  Terminal  R.  R.  Co   1,250  125,000.00 

Tonawanda  Island  Bridge  Co   2,000  100,000.00 

Syracuse,  Geneva  &  Corning  It.  R.  Co   0,020  002,000.00 

Western  Transit  Co   10,000  1,000,000.01) 

West  Shore  B.  E.  Co    100,000  10,000,000.00 

New  Jersey  Junction  R.  R.  Co   1,000  100,000.00 

Fitehburg  R.  R.  Co   250  25,000.00 

Buffalo  Crosstown  B.  E,  Co    800  80.000.00 

Beech  Creek  R.  B.  Co   5,784  289,200.00 

Pine  Creek  R.  R.  Co   10,080  990,000.00 

Clearfield  Bituminous  Coal  Corporation    16,528  826,400.00 

Clearfield  Bituminous  Coal  Corporation  Fractional  ? 

Scrip  Preferred  Stock  j 

West  Shore  &  Ontario  Terminal  Co   20 

N.  Y.  Ontario  &  Western  By.  Co.  Preferred  Stock  10 

Wallkill  Valley  E.  B.  Co   3,300 

Syracuse,  Ontario  &  New  York  By.  Co   4,460 

Jersey  City  &  Bayonne  B.  B.  Co   135 

State' Line  &  Stony  Point  B.  E.  Co   185 

New  Jersey  Shore' Line  R.  R.  Co   310 

Utioa  and  Black  River  R.  R.  Co   11.200 

Niagara  Falls  Branch  B.  B.  Co    2.430 

Oswego  &  Borne  B.  It.  Co   1,235 

Buffalo,  Thousand  Islands  &  Portland  R.  R.  Co   2,482 

Oswego  Agricultural  Fair  Association   20 

yueenstown  Suspension  Bridge  Co.  (at  £25  each)  ....  3351 

Total  par  Value  $20,895,140.81 

Ledger  Value   $6,410,182.1 


46.88 
2,900.00 
1,000.00 
330,000.00 
404,600.00 
13,500.00 
18,500.00 
31,000.00 
1,120,000.00 

243,  .00 

123,500.00 
24S,200.00 
500.00 
40,000.00 


T4 
7% 


Bonds.         tvm  .».,„  ,„.,,,. 

Dunkirk,  Warren  &  Pittsburg  Railway  Co   $1,257,000.00 

Warren  &  Venango  R.  R.  Co'.   1,300,000.00 

Pittsburg.  Titusville  &  Buffalo  R.  R.  Co   3,916.28 

Syracuse,  (k-neva  &  Corning  R.  R.  Co   105,000.1)1) 

Ogdensburg  &  Lake  Chaniplain  R.  R.  Co    175,000.00 

Beech  Creek  R.  R.  Co   11,000.00 

Clearlidd  Bituminous  Coal  Corporation   585.000.00 

Clcarlield  Bituminous  Coal  Corporation  Fractional  Scrip  Bonds   78.12 

Wallkill  Valley  B.  R.  Co.  1st  Mortgage   250,000.00 

Wallkill  Valley  R.  R.  Co.  2d  Mortgage  Income   330,000.00 

Oswego  &  Rome  R.  R.  Co.  2d  Mortgage   137,000.00 

Rome,  Watertown  &  Ogdensburg  R.  R.  Co.  Consolidated  Mortgage  .  66.000.00 

Total  par  Value   $4,210,994.40 

Ledger  Value   $3,624,453.28 


7JS 
1% 

V,i 

i'i 

4". 


5H 


Recapitulation  of  Interest  mul  Dividends  Received  mul  Accrued. 

Dividends  on  Stock  

Interest  on  Bonds  

Interest  on  Loans  and  Advances  

Total 

■  Inlrrent  nn  WallkiU  V:dl,  y  R  If.  Rnmls  netttad  h)  West  SUorc  R.  R.  ( 
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DETAILED  STATEMENT  OF  CAPITAL  STOCK  AND  FUNDED  DEBT. 


CtipititJ  Stork. 

Number  of  Shares   894,283 

Par  Value  per  Share   $100.00 

Total  Par  Value  Authorized   $89,428,300.00 

Total  Amount  Issued  and  Outstanding   $89,428,300.00 

Amount  per  mile  of  Road  Owned  (819-45  miles)   $109,132.10 

Dividend  for  the  Year   4£  per  eent. 

Funded  Debt. 

flou  nf  Ttim.l                          When                     When                         Amount  uf             Amount  [HMd  Had  nj,„  When 

Isaiwil.                     Due.                     Authnrlzcil  Issue.         now  OutslnmlLuK.  fta"  ■  Payable. 

N'iYt\V'  5  H'  n  R'  K'  1                                                    \  $7,980,000.00  7%  |  !s' 

lst  Mortiriige  Coupon.                        ,                                                  '      '  "  lstjulv. 

"  B               }    1873          Jan.  1.  1903        $30,000,000    •  • 

N.  Y.  C.  &  H.  E.  E.  E.                                                                  22  020  000  00  '%  I  lst  Jan- 

1st  Mort,  Registered  J                                                             )     '     '  list  July. 


^Y&SiSi.^-'-8']  1S73          Jan.  I,  1003         82,000,000  9.733,333.33  6%  j  1st  fA"- 

lst  Mort.  Sterling  .   )  '     '  '9  V  IstJuly. 

N.  Y.  C.  &  H.  R.  R.  R.  )  f   TSKSOiminn  -o.  I  lst  Mch. 

Debentures  Coupon.   I  ^  WOOO.00  «JMfcffc 

N.  Y.  0.  &  H.  B.  R.  Ii.  2,731.000.00  6%  *  1st  Meh. 

Debentures  Eegist'd .  J  t  (1st  Sept. 

H'nK '  R.'mB'  !  18S9         Sept,  1,  1904           1,000,000  1,000,000.00  5%  |  }st  J1*- 

Debentures  Eegist'd .  I  1                         '     '  '  I  lst  Sept, 

N- 0.  &  H.  E.  E.  B.  |  189d        June  1,1905        16,000,000  8,194,000.00  4%(lsti!"K*- 

Debentures  Coupon  .   I  '  /0  (  lst  Dec. 

"\Jd  SeM  Certln^  }  1853         May  1.  1893           6,460,000  6,450,000.00  5%  {  ^  May- 

Total  Amount  of  Funded  Debt  $65,377,333.33 

Amount  per  mile  of  Road  Owned  (819-45  miles)   79,781.97 

"  Extended  May  1,  1883,  for  10  years. 


CURRENT  ASSETS  AND  LIABILITIES. 


Assets. 

Cash  

Cash  in  Transit  

New  York  &  Harlem  B.  R.  Construe-  » 

tion  Account  ) 

Rome,  Watertown  &  Ogdensburg  i 

R.  R.  Construction  Account   .  .  ( 

Due  from  Agents  

Due  from  Individuals  and  Companies 
Net  Traffic  Balances  due  from  other  ^ 

Companies   ) 

Supplies  on  Hand  


Liabilities. 

^,fiO!),Ol22.1!t    Due  for  Wages,  Supplies,  etc.  .   .  . 
287,255.50   Net  Traffic  Balances  due  to  other 

1,049,982.83  L^*?TV  ,  \'  '  V  ' 
'     '  Due  to  Individuals  and  Companies  . 

, ...  uu> ....  :  Accrued  Interest  and  Rentals  .  .  . 
140,229.06   TT    ,  ■     ,  T  . 

'  Unclaimed  Interest  

1,703,605.83   Unclaimed  Dividends  

1,533,537.88  ]  Dividend  Payable  July  15, 1891  .  . 

m  M_  m   Past  Due  Bonds  

'     '     '      West  Shore  E.  E,  Construction  Ac- 

3,072,813.04  count  

Excess  of  Assets  over  Liabilities  .  . 

:12,440,094.56 


.  $3,822,832.94 
[  842,706.00 

2,096,296.81 
.  3,890,039.55 
14,324.10 
30.074.74 
894,283.00 
4,790.00 

[  9,471.77 

835,275.59 

$12,440,094.56 
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INCOME  ACCOUNT. 


Earnings. 

Freight   $21,456,472.8] 

Passenger    11,681,109.40 

Bents    1,680,996.49 

Mail   1,223,404.87 

Express   996,499.15 

Telegraph   11,244.40 

Interest   559,576.94 

All  other  sources   293,811.70 

Total  Earnings  


Deduct. 

Operating  Expenses  and  Taxes  $25,370,852.41 

Interest  on  Bonds,  etc   3,854,968.11 

Rental  of  Leased  Lines   4,452,100.24 

New-York  State  Tax  on  Capital  Stock   143,317.79 

New- York  State  Tax  on  Earnings   131,578.16 

Dividend  of  4%  on  Capital  Stock   3.577,132.00 

Reserve  for  Redemption  of  4%  Gold  Debentures   300,000.00 

Surplus  Earnings   .  .  .  . 


Add. 

Rebate  on  New- York  State  Tax  on  Earnings  for  1881,  1882  and  1HH3   $88,74 

Net  Income,  year  ending  June  30,  1891    $100,907.28 


Deduct 


Special  Dividend  of  one-half  of  1%  on  Capital  Stock   $447,141.50 

Difference  in  Value  of  Fitchburg  Railroad  Stock  exchanged   ;,s,;i( io.OO 

Assignee,  Dnucan  Sherman  &  Co.,  old  Account   13,921.89  $519,3630! 

Deficiency  for  year  ending  June  30,  1891    $3."j8.45(U1 

Balance  of  Income  Account  June  30,  1890   ] 3  i)84  4S2.&1 

Balance  of  Income  Account  June  30,  1891   $13  22602&M 
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SUMMARY  OF  FINANCIAL  TRANSACTIONS. 
Resources. 


Cash  Balance  July  t  1890    $1,935,321.79 

Surplus  for  year  ending  June  30,  1891    $72,166.55 

New  York  Central  &  Hudson  River  R.  R.  Co.  4%  Gold  I  „.mmlm 

Debenture  Certiorates  sold   .]  *0,o00,000.0O 

Less  bought  for  Redemption   306,000.00  6,194,000.00 


Rebate  on  New  York  State  Tax  on  Earnings,  for  1881,  1SS2  and  1883    .  88,740.73 

West  Shore  R,  R,  Co.  Bonds  sold   500,000.00 

Syracuse,  Geneva  &  Corning  R.  R.  Co.  Bonds  redeemed   3,000.00 

Increase,  Current  Liabilities   2,850,083.52  9,707,990.80 


$11,643,312.59 

Appropriation  of  Resources. 

Increase,  Construction  Account   $723,397.58 

Increase,  Harlem  Railroad  Construction  Account   5S0.9S9.90 

Increase,  West  Shore  Railroad  Construction  Account    291,627.85 

Increase,  R.  W.  &  O.  Railroad  Construction  Account   140,229.66 

Special  Equipment  Account   $4,554,688.28 

Less  reserve  for  redemption  of  4%  Gold  Debentures        300,000.00  4,254,688.28 


Special  Dividend  paid   447,141.50 

Bonds  and  Mortgages  on  Real  Estate  paid    100,000.00 

StO«k  of  New  Jersey  Junction  R.  R.  Co   100,000.00 

Stock  of  Buffalo  Crosstown  H.  R.  Co   12,684.77 

Stock  and  Bonds  of  Beech  Creek  R.  R.  and  allied  Com-  {     ^  01y  ^  qq 

panies  purchased  )        '  '' 

Less  Beech  Creek  R.  R.  Co.  Bonds  sold                      4,544,260.00  73,287.00 

Increase,  Current  Assets   2,310,243.86  $9,034,290.40 

Cash  Balance  July  1,  1S91   $2,609,022.19 


EMPLOYES  AND  SALARIES. 

Nn.  Compensation. 

General  Officers   65  $347,637.98 

General  Office  Clerks   623  464,128.87 

Station  Agents   673  385,494.26 

Telegraph  Operators    377  188,281.44 

Other  Statioumen   4,477  2,507,482.15 

Engineers    1,272  1,422,114.68 

Firemen  and  Wipers   1,502  887,527.76 

Conductors   628  582,015.10 

Other  Trainmen    1,765  1,046,688.76 

Mechanics  and  Helpers  in  Shops   3,114  1,691,236.94 

Other  Shopmen  ■  ■  •   1,768  761,901.66 

Roadinasters  and  Track  Foremen   554  287,352.07 

Other  Trackmen    -1,840  1,985,689.72 

Switchmen,  Flagmen,  Watchmen,  etc   2,581  1,220,945.64 

Mechanics  and  Helpers,  Road,  etc   689  436,806.82 

Employes  on  Floating  Equipment   475  304,603.13 

All  other  Employes   407  353,629.33 


Total   25,810  $14,873,536.31 
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9,886,229 
11,997,764 
11,310,422 

33,194,415 


217,325 
18,329,561 

18,546,886 

557,727,282 


TRANSPORTA  TION  STA TISTICS. 

Mileage  of  Trains. 

Number  of  miles  run  by  Passenger  Trains  

Number  of  miles  run  by  Freight  Trains  

Number  of  miles  run  by  Switching  and  Work  Trains  . 

Total  train  mileage   

Passengers  Carried  and  Mileage. 

Number  of  Through  Passengers  

Number  of  Way  Passengers  

Total  number  of  Passengers  carried  

Number  of  Passengers  Carried  One  Mile  


1S90. 

460,650 
1,756,330 

2,216,980 


4,845,519 
9,145,952 

13,991,471 

1800. 

16,208,451 
1,569,653 

17,778,104 

ISOO. 

2,973,598,069 
185,158,500 


3,158,756,569 


Freight  Carried  and  Mileage. 

Number  of  Tons  Through  Freight,  North  and  West  . 
Number  of  Tons  Through  Freight,  East  and  South  . 

Total  number  Tons  Through  Freight  

Number  of  Tons  Way  Freight,  North  and  West  .  .  . 
Number  of  Tons  Way  Freight,  East  and  South   .  .  . 

Total  number  Tons  Way  Freight  

Total  number  of  Tons  of  Freight  Earning  Revenue  . 
Number  of  Tons  Railroad  Company's  Freight  .... 

Total  number  of  Tons  Carried  

Number  of  Tons  Carried  One  Mile  

f  Number  of  Tons  Railroad  Company's  Freight  Carried  i 
i    One  Mile  '  j 

Total  number  of  Tons  Carried  One  Mile  .  .  . 


18,378,060 

1801. 

2,890,066,046 
208,362,695 
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Transportation  Statistics — (Continued). 


Description  of  Freight  Moved. 

1S90.  1891- 

Toiih.  Tttns. 

710,133  Flour   674,812 

2,031,531  Grain   1,591,945 

604,670  Live  stock   651,427 

627,907  Fresh  or  pickled  meats  or  provisions   583,013 

236,523  Petroleum  and  other  oils   273,124 

1,441,706  Lumber   1,522,751 

526,963  Pig  and  bar  iron  and  steel,  and  iron  and  steel  rails   564,032 

259,890  Iron  and  other  ores   379,693 

3,887,141  Coal  and  coke   4,681,475 

1,328,123  Other  agricultural  products   1,248,654 

1,101,304  Manufactures   1,242,016 

1,666,381  Merchandise   1,539,785 

1,786,179  Other  articles   1,668,840 


16,208,451  Total  number  of  Tons   16,621,567 

Rates  of  Speed,  Number  of  Cars  in  Trains,  etc. 

Average  speed  of  ordinary  passenger  trains,  including  stops   28  miles  per  hour. 

Average  speed  of  express  passenger  traius,  including  stops                       38    "     "  " 

Average  speed  of  ordinary  freight  trains,  including  stops   .  .  .  >     \$  to  ()0    "      "  " 

Average  speed  of  fast  freight  trains,  including  stops  ' 

Average  number  of  cars  in  passenger  traius   5 

Average  number  of  passengers  per  train  mile   54 

Average  number  of  miles  one  passenger  carried   30 

Average  number  of  cars  in  freight  trains   35 

Average  number  of  tons  carried  per  train  mile   250 

Average  number  of  miles  one  ton  carried   174 
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ANALYSIS  OF  TRAFFIC  EARNINGS  AND  EXPENSES. 


EARNINGS. 

1890.  1891. 

$21,286,977.78        Prom  Freight   $21,195,765.08 

890,475.85           "    Express   * 

321,774.88           "    Miscellaneous   260,707.74 

$22,499,228.51                     Total  Freight  Earnings   $21,456,472.81 

$10,661,221.87       From  Passengers   $11,381,074.67 

87,805.14           "    Extra  Baggage   86,615.78 

170,844.10           "    MiseeUaneons   213,418.95 

$10,919,871.11                     Total  Passenger  Earnings   $11,681,109.40 

EXPENSES. 

1890.  1891. 

$15,979,231.03        Allotted  to  Transportation  of  Freight   $16,495,166.73 

8,512,899.43        Allotted  to  Transportation  of  Passengers   8,875,685.68 


1890.  1S91. 

ets.  0*76        Earnings  per  Ton  per  mile   ets.  0'74 

ets.  0"54        Expenses  per  Ton  per  mile   ets.  0*57 

ets.  0-22                   Profit   ets.  017 

ets.  1'96        Earnings  per  Passenger  per  mile   ets.  1*96 

ets.  1"53        Expenses  per  Passenger  per  mile   ets.  1*49 

ets.  0-43                     Profit   ets.  0"47 

$1.88        Earnings  per  train  mile,  Freight   $1.86 

1.33       Expenses  per  train  mile,  Freight   1.43 

$0.55                   Profit   $0.43 

$1.10  Earnings  per  train  mile,  Passenger  (including  Mail  and  Express)  .  .  $1.25 

0.86        Expenses  per  train  mile,  Passenger   0.80 

$0.24                     Profit   $045 


1890.  1891. 

l,*20'i>4  miles.  2,ooG-4tS  miles. 

$15,837.39      Freight  Earnings  per  mile  of  Road  operated   $10,234.62 

11,247.91       Freight  Expenses  per  mile  of  Road  operated   7,868.10 

$4,589.48                     Profit   $2,366.52 

$7,686.58        Passenger  Earnings  per  mile  of  Road  operated   $5,571.83 

5,992.29        Passenger  Expenses  per  mile  of  Road  operated   4,233.66 

$1,694.29                     Profit  ' .  $1,338.17 


*  Iu  1891  Express  earnings  are  trausf erred  from  Freight  to  Miscellaneous,  ami  Express  tonnage  is  not  included. 
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TABLE  OF  TRACKS. 
Lines  Owned. 


Hudson  River  Division 

MUM, 

New  Yovk  to  East  Albany   144-00 

Second  track  ...     .  '   144-00 

Third  track   26-58  170-58 


Total  miles   314-58 

Sidings   'JH-29 

Total  miles  of  single  track  New  York  to  East  Albany   412-87 


New  York  Central  Division. 

Albany  to  Buffalo   297-75 

Troy  to  Schenectady   21*00 

Syracuse  to  Rochester  via  Auburn   104-00 

Batavia  to  Attica   ll'OO 

Canandaigua  to  Niagara  River   87'58 

Rochester  to  Niagara  Palls   74-75 

Lockport  Junction  to  Tonawanda   .  .  .  .  12-25 

Rochester  Junction  to  Charlotte   6*88 

Buffalo  to  Lewiston   30-29 

East  Buffalo  to  North  Buffalo   7*67 

Geneva  to  Lyons   14-00 

De  Witt  to  Geddes   8-28  377-70 


Total  miles  •   675*45 

Second  track  on  main  litie   297*75 

Third  track  on  mam  line   286'64 

Fourth  track  on  main  line   28G-64 

Second  track,  Rochester  to  Niagara  Falls   29-82 

Second  track,  Buffalo  to  Lewiston   23-54 

Second  track,  East  Buffalo  to  North  Buffalo   7-67 

Second  track,  Rochester  Junction  to  Charlotte   6*53 

Second  track,  Geneva  to  Lyons   6*00 

Second  track,  De  Witt  to  Geddes    8-28  952*87 


Total  miles   1,628*32 

Sidings   620*29 


Total  miles  of  single  track  Albany  to  Buffalo   2,248*61 


Total  miles  of  single  track  New  York  to  Buffalo   2,661*48 
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Table  of  Tracks — (Continued). 
Lines  Leased. 

WUm 

Teoy  and  Greenbush  Railroad   6*00 

Second  track   6-00 


Total  miles   12-00 

Sidings   013 


Total  miles  of  single  track   12*13 


Spuyten  Duyvil  and  Port  Morris  Railroad   6-04 

Second  track   6*04 


Total  miles  of  single  track   12*08 


New  York  and  Harlem  Railroad   126*96 

Second  track   22*44 

Third  track   10*41 

Fourth  track   10*41 

Golden's  Bridge  to  Lake  Mahopac   7*09 

162d  Street  to  Port  Morris   1*85  52*20 


Total  miles   179*16 

Sidings    47*10 


Total  miles  of  single  track   226*26 

West  Shore  Railroad   425*00 

Second  track   334*21 

Branches   ■_  •  •   70*20  404*41 


Total  miles   829*41 

Sidings   209*64 


Total  miles  of  single  track   1,039*05 


New  Jersey  Junction  Railroad   4-35 

Second  track   4-35 

Third  track   3*08 

Branches   0*34  7*77 

Total  miles   12*12 

Sidings   2*25 

Total  miles  of  single  track   14-37 
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Table  of  Tracks — (Continued/ 


Lines  Leased. 

Rome,  Watertown  and  Ogdensburg  Railroad   302*87 

Second  Track   1*80 

Branches   109-68 

Utica  and  Black  River  Railroad   149-81 

Carthage,  Watertown  and  Sacket's  Harbor  Railroad  ....  29*59 
Oswego  and  Rome  Railroad   28*4!) 

Niagara  Falls  Branch  Railroad                                               8-74         216-63  328-11 

Total  Miles   630-98 

Sidings  '.   155-78 

Total  Miles  of  Single  Track   786-76 

Recapitulation  of  Tracks. 

Hoail          Hrciinil  Track.  Tliir.l  Truck,  F'liirtli  Track.        Knlmua.  Tutnl  Mtlcs 

Lixrcs  OWNKD.             •                    Mil.'.siif.           Miles  uf.          Milcac-I.        Milea»f.            Milcsnf.  of  Simile  Track. 

New-YorktoEastAlbany(MainLine)      144-00     144-00      26-58    .  .  .        98-20  412-87 

Albany  to  Buffalo  (Main  Line)  .  .  .       207-75     207-75     286-64   286-64      620-29  1,789.07 

Total  Miles  (Maiu  Line)  owned  .  .       441-75     441-75     313-22   286-64      718-58  2,201.94 

Branches  owned                                377-70      81-84                                •  459-54 


Total  Miles  of  Single  Track  owned      819-45     523-50     313-22   286-64      718-58  2,061-48 


T,INF;s  I.KASKTl. 


Troy  and  Greenbush  Railroad  .  .  . 

6-00 

6-00 

Spuyten  Duyvil  and  Port  Morris } 
Railroad  J 

6-04 

li-04 

New-York  and  Harlem  Railroad  .  . 

126-96 

22-44 

West  Shore  Railroad  

425-00 

334-21 

New  Jersey  Junction  Railroad 

4-35 

4-35 

Rome,  Watertown  and  Ogdensburg  1 

302-87 

1-80 

R.  W.  &  O.  R.  R.,  Leased  Lines  .  . 

216-63 

Total  Miles  (Main  Lines)  leased  . 

1,087-85 

374-84 

Branches  leased  

189-16 

Total  Miles  of  Lines  leased  . 

1,277-01 

374-84 

Grand   Total,  Miles   of    Single  1 
Track  owned  and  leased   ...  5 

2,096-46 

898.43 

  0-13  12-13 

  12-08 

10-41     10-41  47-10  217-32 

  209-64  968-85 

3-08    .  .  .  2-25  14-03 

  105-37  410-04 

  50-41  267-04 


13-49  10-41  414-90  1,901-49 
  189-16 


13-49  10-41  414-90  2,090-65 
:!26-71    297-05    1,133'48  4,752-13 


-  siiIIiiks  i  m  l  ml  ml  ill  Boeoafl  Tr.-irk. 
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GHASA0TMRI8TT08  OF  ROAD. 


\  \  ■•   \  v     \  I 


N  A II B  OF  EtOAIX 


11  m\  LixK, 
I.kabKI'  LtBW 

BUKCHU. 


1  NT.  Central  &  Hudson  Riv.  Mainline 

2  Syracuse  and  Rochester   .    Auburn  Bn 
:{  Troy  aud  Schenectady  .  Branch 
4  Syracuse  Junction  ....  " 
.")  Geneva  and  Lyons  ...  " 
(i  Roeh.  Lock,  and  Niag.  Falls  " 
7  Charlotte  Branch   ...  u 

Batavia  and  Attica    ...  " 

Canandaigna  &  Niag.  Falls  " 

Loekport  and  Tonawanda  . 

Buffalo  Junction    ....  " 

Buffalo  and  Lewiston   .  .  " 
Spuyten  Dnyvil  &  P.  Morris  Leased 

Troy  and  CJreonbnsh  .  .  " 

New-Tori  and  Harlem  .  .  " 

Fort  Morris   H 

Now- York  and  Mahopac  .  " 

West  Shore   " 

Rockland  Lake  Branch  .  . 

Athens  Branch    " 

Fullers  Branch   " 

Albany  Branch   " 

Chenango  Branch  ....  " 
Buffalo  Creek  Branch  .  . 

New  Jersey  Junction  .  .  .  " 
Harsimne  Branch  ... 

Rome,  Watertown  and  Ogd.  " 


Cape  Vincent  Branch 
DcKmII)  Branch  .  .  . 
Lewiston  Branch  .  . 
Syracuse  Branch  - 
Fulton  Branch  •  ■  ■ 
Rochester  Branch  -  . 
Utiea  and  Black  River 
Clayton  Branch  ■  ■  • 
Oswego  and  Rome  .  . 
Niagara  Fulls  Branch 
Carthage,  Watert'u  &  9. 


New  York  .  . 
Syracuse  .  .  . 

Troy  

Do  Witt  .  .  . 
Geneva  .... 
Rochester .  .  . 

Rochester  June. 
Batavia  .... 
Canandaigua 
Tonawanda  ■ 
Loekport  June. 
Easl  Buffalo 
Buffalo  .  .  .  A 
Spuyten  Dnvvil 
Troy 

New  York  .  . 
162d  Street  .  . 
Goldens  Bridge 
Weehawken  .  . 
Congers  .  .  . 
Coxsackie  .  .  . 
Fullers  .... 
Coeymans  Juno. 
Syracuse    ■   ■  ■ 

Buffalo  .... 

Weehawken  .  . 
N.  J.  J.  R.  R.  . 
Lewiston  June 
Richland  .  .  . 
Rome  .... 
Watertown  June 
DeKalb  June.  . 
Lewiston  .  .  . 
Syracuse  .  .  . 
Woodard  June. 
Rochester  - 

Utica  

Theresa  June. 
East  Oswego 
Lewiston  June. 
Carthage  .  .  . 


Buffalo  .... 

Rochester  .  .  . 
Schenectady 
Geddee  ... 

Lyons    .«  .  .  . 

Niagara  Falls  . 

Charlotte  .   .  . 
Attica    .  .  . 

Tonawanda  .  . 

Niagara  River  . 
Tonawanda  .  - 
North  Buffalo  . 
Lewiston  .  .  . 
Harlem  R.R.Jun 
Greenbush  .  . 
Chatham  .  .  . 
Port  Morris  .  - 
Lake  Mahopac 

Buffalo  .... 
Roekland  Luke 
Athens  .... 
Athens  June.  . 
D.&H.C.CosR.R 
Earlville  .  .  . 
Buffalo  Creek  . 
Penn'a  R.  R.  . 
Peun'a  June.  . 
Oswego  .... 
Massena  Spring 
Richland  .  .  . 
Cape  Vincent  . 
Ogdensburg  .  , 
Lewiston  June, 
Pulaski  .... 
Fulton  .... 
( Ontario  Beach 
( Jgdensburg 
Clayton  .... 
Richland  .  .  . 

Suspension  Bridg< 
Sacket's  Harbor  . 

Totals  .  .  . 


441-75 
104-00 
21-00 
8*28 
14-1  Hi 
74-75 

(i-88 
11  (10 

85*93 
1-65 

12-25 
7*67 

30-29 
6*04 
(hid 
126-96 
1*85 

7-  0!) 
425-00 

I'M 
616 
.",■07 
11-04 
45-49 
1-29 
4-35 
034 
142-63 
119-14 
41  10 
2420 
19-00 
3-60 
37-40 
17-11 

8-  37 
133-94 

16-87 

28-  19 
8-74 

29-  59 


2,096-46  2.413 


515 
132 
36 
8 
19 
31 


8 
12 

9 
40 
15 

M 
L61 

6 
22 
498 

3 


ill 
120 
33 
13 
16 
1 
42 

40 
195 


Mileage  of  Main  Line  in  New-York  State  ■  . 
Mileage  of  Branches  in  New-York  State  .... 
Mileage  of  Leased  Lines  in  New- York  State 
Mileage  of  Leased  Lines  in  State  of  New  Jersey 
Total  Mileage  

Gauge  of  Track  

Weight  of  Rails  per  yard  


124-12 
34-00 
9-74 
2-86 
4-55 

u-m 

1-  75 

2-  14 
18-96 

0-  69 

1-  UK 

2-  7.-1 
4-74 
2-56 
2(Hi 

41-57 
0-92 
2-62 

90-04 

0-  71 

1-  41 

1-  05 
300 
14-87 
0-30 

2-  03 
0-22 

211-32 
23-21 
1109 

2-  99 

4-  7S 
(1-27 

5-  20 

3-  40 
39-27 

2-  10 
9-2(i 

3-  04 
ii-sl 


CHARACTERISTICS  OF  ROAD. 


2(1   2-00     GO  4-77 


fejfamber  of  Engine  Houses  

Number  of  Machine  Shops  

NuihIht  of  Oar  Shops  

Nimilx-r  of  Elevators  

Aggregate  Capacity  of  Elevators  in  Bushels 


a  ah.  it.  it.  it. 

W.  B.  it.  it. 

R.  W.  A  O.  It.  K. 

TOTAL. 

47 

11 

1^11 

7S 

3 

4 

3 

10 

4 

1 

3 

s 

7 

1 

1 

!l 

3,800,000 

1. .".IK  I.I  Hill 

4."i,IHH) 

5,845,000 
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ACCIDENTS. 


Causes. 

Fell  from  Cars,  Engines,  or  i 
Platforms  5 

Jumping  on  or  off  trains  or 
cai's  in  motion,  or  passing  ' 
"between  cars  ) 

Walking,  lying,  sitting,  or  be-  \ 
ing  on  the  track  } 

Coupling,  switching,  or  exam-  } 
ining  cars,  etc  ) 

Collisions  or  derailments    .  . 

Striking  bridges,  switches,  tun- ') 
uels,  etc  i 

Crossing  tracks  in  front  of  en-) 
gines  or  cars   ) 

Found  dead  on  tracks  and  cars 

Passengers  putting  arms  out  of  \ 
windows,  and  stones  thrown  > 
in  car  windows  ) 

Other  causes  

Totals  


Iujure.1. 

Killol. 

noma. 

Klllctl. 

inland. 

KJUeOi 

tnjural, 

1 

1 

go 

46 

11 

9 

34 

56 

8 

(i 

28 

16 

45 

22 

81 

26 

33 

104 

39 

130 

72 

15 

276 

3 

15 

27!) 

1 

4 

14 

37 

1 

1 

16 

42 

9 

-7 

2 

11 

27 

3 

1 

33 

41 

30 

42 

4 

38 

42 

3 

3 

1 

8 

60 

22 

19 

30 

80 

2 

17 

107 

008 

227 

157 

336 

682 

EQUIPMENT. 

Number  of  Locomotives  for  Passenger  Service  

Number  of  Locomotives  for  Freight  Service   

Number  of  Locomotives  for  Freight  Service,  Narrow  Gauge  . 

Number  of  Locomotives  for  Switching  Service  

Number  of  Dummy  Engines  

Total  number  of  Locomotives  

Number  of  Locomotives  fitted  for  Steam  Heat  


X.Y.C.A 
11.11.  lUi 

V.&  n.  it. 

n.w.A 

U.  It.  H. 

Total 

180 

105 

32 

317 

508 

70 

45 

623 

0 

2 

147 

20 

14 

181 

9 

9 

840 

195 

01 

1132 

226 

112 

40 

378 

Average  Weight  ( with  Tender,  Fuel,  and  Water)  of  each  kind  of  Locomotive. 

S.  Y.  ('.  &  U.  K.  R.  H.  W.  S.  R.  R.  R.  W,  A  O.  R.  R 

Passenger  Locomotives   168,000  lbs.  172,000  lbs.  130,000  lbs. 

Freight  Locomotives   171,000  "  174,000  "  146,000  " 

Switching  Locomotives    160,000  "  98,000  "  123,000  " 
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Equipment  ( ( 'ontinued). 
Passenger  and  Baggage  Cars, 


Number  of  Passenger  Cars  

Number  of  Composite  Cars  

Number  of  Dining  Cars  

Number  of  Drawing-Room  Cars  

Number  of  Sleeping  Cars  

Number  of  Immigrant  Cars   .... 

Number  of  Baggage,  Mail,  and  Express  Cars   .  .  . 

Total  number  of  Cars  in  Passenger  Service  -  . 

Freight  and  Other 

Number  of  Box  Freight  Cars,  8  wheels  

Number  of  Box  Freight  Cars,  4  wheels  

Number  of  Platform  Cars  

Number  of  Cattle  Cars  

Number  of  Oil  Tank  Cars  

Number  of  Coal  Cars,  8  wheels   . 

Number  of  Coal  Cars,  4  wheels  

Number  of  Conductors'  Cars,  8  wheels  

Number  of  Conductors'  Cars,  4  wheels  

Number  of  Tool  and  Service  Cars  

Number  of  Derrick  (Jars  

Number  of  Platform  Narrow  Gauge  Cars,  4  wheels  . 


493 
82 
10 


Total  number  of  Cars,  8  wheels 
Total  number  of  Cars,  4  wheels 


31 
18S 

801 

Cars. 
21,881 
8G 
2,285 
1,399 
32 
3,117 
105 
205 
37 
82 
25 
45 

20,080 


Total  number  of  Cars  in  freight  service  .... 

Number  of  Cars  in  Passenger  Service  fitted  with  1 
Steam-Heating  Device  y 

Number  of  Cars  in  Freight  Service  fitted  with  > 
Freight  Air-Brake  $ 


4,004 


180 

80 

753 

17 

17 

116 

10 

1 

1 

3 

3 

31 

67 

33 

285 

204 



134 



1,199 

5,496 

2,560 

29,937 

86 

1  107 

458 

3  850 

386 

55 

1,840 

347 

664 

4,128 

105 

50 

46 

361 

18 

55 

11 

116 

5 

3 

33 
45 

7,414 

3,7!)7 

40,297 

18 

291 

7,432 

3,797 

40,588 

193 

123 

1,080 

307 

0 

4,971 

1SS0. 

14 


42 


83 


Floating     n  ipm  en  t. 

Number  of  Propellers  ami  Steam  Tugs  

Number  of  Lighters  

Number  of  Barges  

Number  of  Canal-boats  

Number  of  Floats  

Number  of  Ferry-boats  


Total  number  of  Boats  of  all  kinds  in  Floating  Equipment 


18)11. 

21 


63 
10 


5 

123 
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Q  UARTEliL  Y  STATEMENTS 

REQUIRED  BY  THE  RAILROAD  COMMISSIONERS  OF  THE  STATE  OF  NEW-YORK. 

For  the  Quarter  Ending  September  30M, 

IHHQ.  1N90. 

0,745,201.61   Gross  Earnings  $9,064,284.76 

6,373,181.87   Operating  Expenses   6,237,522.56 

(65-40%)  Expenses  to  Earnings   (68'81%) 

$3,372,019.74   Net  Earnings  $2,826,712.20 

1,978,280.82   First  Charges   2,082,000.00 

$1,393,738.92  ....  l-56«  .  .  Profit  .  .  0'83%  ....  $744,712.20 
1,341,424.50  ...     1-50%'  .  Dividend  .  100%  ....  894,283.00 

$52,314.42  Surplus  Deficiency  $149,570.80 

General  Balance  Sheet,  September  30,  1890. 


ASSETS.  LIABILITIES. 


Cost  of  Road  ami  Equipment  .  $150,671,055.53 

Capital  Stock  

$89,428,300.00 

Special  Equipment  Account 

4,158,885.20 

Funded  Debt  

62,683,333.33 

Stock  and  Bonds  of  other  Com- 

Bonds and  Mortgages  on  Real 

panies   

6,550,263.66 

Estate  

457,000.00 

Ownership  in  other  Lines,  Real 

4,790.00 

Estate,  etc  

3,442,511.34 

Interest  and  Rentals  accrued  . 

2,075,630.03 

Due  by  Agents  and  others    .  . 

4,197,384.86 

Unclaimed  Interest  

7,411.00 

3,151,440.76 

Dividend  Payable  October  15, 

Cash  on  hand  

195,810.50 

1890   

894,283.00 

New- York  and  Harlem  Railroad 

Unclaimed  Dividends  .... 

27,943.07 

Construction  Account    .  .  . 

014,281.47 

Due  for  Wages,  Supplies,  etc  . 

3,918,554.11 

West  Shore  Railroad  Construc- 

Due other  Roads,  etc  

950,499.37 

tion  Account   

373,331.18 

Profit  and  Loss  (Excess  Assets 

Taxes,  etc.,  paid  over  proportion 

over  Liabilities)  

13,459,137.10 

chargeable  to  three  months  . 

551,317.05 

Total  $173,906,881.01 

Total  $173,906,881.61 

.  .  $680,966.85  Bee 

.  .  135,659.31  " 

$545,307.54  Dec 

.  .  103,719.18  Inc. 

.  .  $649,020.72  Dee. 

.  .  447,141.50  " 

.  .  $201,885.22  Inc. 


For  the  Quarter  Ending  December  :51x/. 


$9,531,252.07  . 
6,219,348.41  - 
(65-25%)  . 

$3,311,903.66  . 
1,965,420.00 

$1,346,483.66  . 
894,283.00  . 

$452,200.66 


.  .  Gross  Earnings   $9,462,455.78 

.  Operating  Expenses   6,285,981.13 

Expenses  to  Earnings    ....  (66*43%) 

.  .    Net  Earnings   $3,176,474.65 

.  .    First  Charges   2,114,400.00 


151%  .  .  Profit  . 
1-00%    .  Dividend  . 

 Surplus 


1-19% 
1'00% 


$1,062,074.65 
894,283.00 

$167,791.65 


$68,796.29  Dec. 
66,632.72  Inc. 

$135,429.01  Deo 
148,980.00  Inc. 

$284,409.01  Dec. 
$284,409.01  Dec. 


For  Si.r  Months  Ending  December  31s/. 


$19,276,453.68   Gross  Earnings  . 

12,592,530.28   Operating  Expenses 

(65*33%)    .  .         Expenses  to  Earnings 

$6,683,923.40   Net  Earnings  . 

3,943,700.82   First  Charges  . 

$2,740,222.58  .  .  .  3*07%  .  .    Profit    .  .  2*02% 
2,235,707.50  .  .  .  2*50%  .  .  Dividend  .  .  2*00% 


$504,515.08 


Surplus  . 


.  $18,520,690.54 
12,523,503.69 
(67*59%) 

$6,003,186.85 
4,196,400.00 

■  $1,806,786.85 
1,788,566.00 

$18,220.85 


$749,763.14  Dec. 
69,026.59  " 

$080,736.55  Dec. 
252,699.18  Inc. 

$933,435.73  Dec. 
447,141.50  " 

$486,294.23  Dec. 


General  Balance  Sheet,  December  31,  1890. 


$150 


815,660 
,286,640 


i.53 


Costof  Road  and  Equipment 

Special  Equipment  Account    .  i 

Stock  and  Bonds  of  other  Com- 
panies   6,586,550.66 

Ownership  in  other  Lines,  Real 
Estate,  etc  3, 


Due  by  Agents  and  Others  .  . 

Supplies  on  hand   

Cash,  on  hand  

New-York  and  Harlem  Railroad 
Construction  Account    .  .  . 

West  Shore  Railroad  Construc- 
tion Account  

Taxes,  etc.,  paid  over  proportion 
chargeable  to  six  months  .  . 


'.,445,981. 
1,501,576. 
J,806,502, 
2,436,956. 

801,211, 

373,024. 

959,480, 


LIABILITIES. 

Capital  Stock  $89,428,300.00 

Funded  Debt   63,183,333.33 

Bonds  and  Mortgages  on  Real 

Estate   407,000.00 

Past  due  Bonds    4,790.00 

Interest  and  Rentals  accrued  .  3,248,705.86 

Unclaimed  Interest   10,221.60 

Dividend  payable  January  15, 

1891    1,341,424.50 

Unclaimed  Dividends   ....  29,316.87 

Due  for  Wages,  Supplies,  etc.  .  4,302,970.39 

Due  other  Roads,  etc   2,899,234.87 

Profit  and  Loss  (Excess  Assets 

over  Liabilities)   13,158,282.21 


Total  . 


$178,013,585.63 


Total  $178,013,585.63 
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For  the  Quarter  Ending  March  31st. 


$8,573,78042  . 
5,718,158.07  . 
(06-60%)  . 

$2,855,621.45  . 
1,965,420.00  . 
$890,201.45  . 
894,283.00  . 
$4,081.55  . 


.  .  Gross  Earnings  .  . 
Operating  Expenses  . 
Expenses  to  Earnings 


.  0-99%  . 
1-00%  . 


Net  Earnings 
First  Charges 

-  Profit  . 
.  Dividend  . 

Deficiency 


.  0-92%  . 
1-00%  . 


1S91. 

$8,988,175.65 
5,975,439.12 
(66-48%) 

$3,012,736.53 
2,184,850.00 

~  $827,88653 
894,283.00 

$66,390.47 


$414,395.23  Inc. 
257,280.15  " 


$157,115.08  Inc. 
219,430.00  " 
$62,314.92  Dec. 

$62,314.92  Inc. 


1S99. 

$27,850,234. 
18,310,689. 
(65-75% 


in 


For  Xiiic  Months  Ending  March  ZXst. 

1891. 

.  .  Gross  Earnings  $27,514,860.19 

.  Operating  Expenses   18,498,942.81 

Expenses  to  Earnings    ....  (67*23%) 


$9,539,544, 
5,909,120, 


,85  , 


$3,630,424, 
3,129,990. 

$500,433.53  Surplus 


1.03  . 
.50  . 


4-06J 
3-50?, 


Net  Earnings 
First  Charges 

.  Profit 
.  Dividend 


2-  95% 

3-  1  „ 


Deficie 


$0,015,923.38 
6,381,250.00 

$2,634,673.38 
2.682,840.00 

i  $48,175.62 


$335,367.01  Dec 
188,253.56  Inc. 

$523,621.47  Dec. 
472,12948  Inc. 

$995,750.65  Dec. 
447,141.50  " 

$548,000.15  Inc. 


Operations  of  E.  W.  &  O.  B.  R.  included  after  March  14,  1891. 


General  Balance  Sheet,  March  31,  1891. 


ASSETS. 

Cost  of  Road  and  Equipment  .  $150,870,258.24 
Special  Equipment  Account  5,712,681.47 
Stock  and  Bonds  of  other  Com- 
panies   6,720,550.66 

Ownership  in  other  Lines,  Real 

Estate,  etc   3,445,315.15 

Due  by  Agents  and  Others      .  4,497,469.35 

Supplies  on  hand    3,361,155.63 

Cash  on  hand   376,033.87 

New-York  and  Harlem  Railroad 

Construction  Account  .  .  .  928,022.62 
Taxes,  etc.,  paid  over  proportion 

chargeable  to  nine  mouths  865,369.00 


Total 


$176,776,856.98 


LIABILITIES. 

Capital  Stock  $80,428,300.00 

Funded  Debt   63,804,333.33 

Bonds  and  Mortgages  on  Real 

Estate   357,000.00 

Past  due  Bonds   4,700.00 

Interest  and  Rentals  accrued  ,  2,151,381.68 

Unclaimed  Interest   9,196.60 

Dividend  Payable  April  13, 

1891    894,283.00 

Unclaimed  Dividends   ....  29,223.87 

Due  for  Wages,  Supplies,  etc.  .  3,525,101.00 

Due  other  Roads,  etc   3,380,729.89 

West  Shore  Railroad  Construc- 
tion Account   14,611.70 

Profit  and  Loss  (Excess  Assets 

over  Liabilities)   13,177,905.91 


Total 


$176,776,856.!; 
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For  the  Quarter  Ending  June  30th. 


$9,158,169.81   Gross  Earnings  .  . 

6,181,441.21  Operating  Expenses  . 

(67'50%)    ....    Expenses  to  Earnings 


.  $10,387,249.07  . 

.  6,871,909.60  . 

.  (66-16%)  . 

2,976,728.60     ...         Net  Earnings   $3,515,339.47 

1,944,690.41   First  Charges   2,500,714.30  . 

1-15%  .  .    Profit    .  .  1-13%  .  .  .  $1,014,625.17  . 

1-00%  .  .  Dividend  .  .  1W%  .  .  .  894,283.00  . 

$137,755.19   Surplus   $120,342.17  . 


$1,032,038.19  . 
894,283.00  . 


$1,229,079.26  Inc. 
690,468.39  " 

$538,810.87  Inc. 
556,023.89  " 
$17,413.02  Dec. 

$17,413.02  Dec. 


For  Year  Ending  June  'idth. 


1890. 

$37,008,403.91  . 
24,492,130.46  - 
(66-18%)  . 
$12,516,273.45  . 

7,853,811.23 
$47662,402.22  . 
4,024,273.50  . 
$638,188.72  . 


5-21% 
4-50% 


.  Gross  Earnings  .  .  . 

<  Operating  Expenses  .  . 

Expenses  to  Earnings  .  . 
Net  Earnings    .  . 

First  Charges   .  .  . 

Profit    .  .  4-08%  . 
Dividend  .  .  4-00% 

Surplus  


ism. 

.  $37,902,115.26  . 
.  25,370,852.41 
.        (66-94%)  . 
.  $12,531,262.85 

8,881,964.30  . 
.  $3,649,298.55 
.     3,577,132.00  . 
.       $72,166.55  . 


$893,711.35  Inc. 
878,721.95  " 

$14,989.40  Inc. 
1,028,153.07  " 
$1,013,163.67  Dec. 
447,141.50  " 
$566,022.17  Dec. 


Condensed  General  Balance  Sheet,  June  30,  1891. 


ASSETS. 

Cost  of  Road  and  Equipment  .  $151,002,282.79 

Special  Equipment   5,700,404.31 

Stock  and  Bonds  of  other  Com- 
panies   10,034,635.43 

Advances  for  Construction  of 

Other  Lines,  Real  Estate,  etc.  4,169,701.40 
New-York  and  Harlem  Railroad 

Construction  Account  .  .  .  1,049,982.83 
Rome,  Watertown  and  Ogdens- 
burg  Railroad,  Construction 

Account   140,229.66 

Due  by  Agents  and  Others  .  .  5,280,791.34 

Supplies  on  hand   3,072,813.04 

Cash  on  hand   2,609,022.19 

Cash  in  transit   287,255.50 


Total  .  .  $183,353,178.49 


LIABILITIES. 

Capital  Stock  $89,428,300.00 

Funded  Debt   65,377,333.33 

Bonds  and  Mortgages  on  Real 

Estate    357,000.00 

Securities  acquired  from  Leased 

Liues   3,359,700.00 

Past  due  Bonds   4,790.00 

Interest  and  Rentals  accrued   .  3,890,039.55 

Unclaimed  Interest   14,324.10 

Dividend  payable  July  15,  1891  894,283.00 

Unclaimed  Dividends    ....  30,074.74 

Due  for  Wages,  Supplies,  etc,  .  3,822,832.94 

Due  other  Roads,  etc   2,939,002.87 

West  Shore  Railroad,  Construc- 
tion Account   9,471.77 

Profit  and  Loss  (Excess  Assets 

over  Liabilities)   13,226,026.19 

Total  .  .  $183,353,178.49 
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thhf  null  IJiiai  t* 

vrly  Gross 

Ear 

Ml  tlffS. 

1887-8 

1  889  —  90 

July  

$2,677,625. 

87 

$2,779,198.29 

$2,850,190. 

.54 

$2,951,918.58 

$3,004,827. 

11 

August  

2,980,073. 

55 

3,332,320.74 

3.273,771, 

43 

3,400,984.63 

2,843,521, 

59 

September 

3,058,547. 

ss 

3,438,555.12 

3,300,099. 

76 

3,392,298. 40 

3,215,886. 

06 

Total  for  quarter 

$8,717,1-17. 

30 

$9.1)50.074.1.-. 

$9,490,061  ■ 

73 

$9,745,201-61 

$9,064,234. 

76 

October  

$3,190,300. 

72 

$3,534,900.39 

$3,175,796. 

32 

$3,436,310.44 

$3,278,918 

83 

November   

2,885,832. 

44 

3,256.304.25 

2.994,241. 

99 

3,113,404.92 

3,099,581, 

18 

December 

2,945,063. 

i)  1 

3,229,020.83 

3,000,850. 

88 

2,981,530.71 

3,083,955. 

77 

Total  for  quarter 

$9,021,256. 

20 

$10,020,225.47 

$9,170,889. 

19 

$9,531,252.07 

$9,402,455 

78 

Jniiiifiry   

$2,714,709 

(is 

$2,710,703.94 

$2,710,150 

04 

$2,923,400.05 

$3,007,851 

76 

February   

2.454,831 . 

43 

2,586,482.96 

2,461,729 

2,703,852.44 

2,732,995 

March   

2,919,810. 

12 

2,849,009.29 

2,861,598. 

72 

2,940,521.93 

3,247,328 

.11 

Total  for  quarter 

$8,089,351. 

23 

$8,152,796.10 

$8, 033,478. 

51 

$8,573,780.42 

$8,988,175. 

,65 

April   

$2,901,740. 

$2,748,777.25 

30 

$3,022,978.89 

$3,341,009 

,98 

May  

2,887,019. 

91 

2,824,843.47 

.45 

3,128,093-98 

3,474,437 

June  

2,847,6X3. 

85 

2,89(1,210.30 

3,111,443. 

16 

3,007,096.94 

3,571,801 

.82 

Total  for  quarter 

$8,636,374 

03 

$8,469,837.02 

$8,746,666 

91 

$9,158,169.81 

$10,387,249. 

07 

Total  for  year. . 

$34,404,128. 

76 

$36,192,932.83 

$35,441,096 

.34 

$37,008,403.91 

$37,902,115 

26 

Monthly  and  Quarter, 

ly  Operating  Expenses. 

1886-7 

1887-8 

1888-9 

1889-90 

1890-1 

July 

$1 ,768,432 

.24 

$2,110,475.26 

$2,198,737 

.33 

$2,049,481.98 

$2,209,674 

.05 

1,667,552 

.30 

1,969,797-16 

2,176,056 

98 

2,297,539-48 

2,071,602 

.94 

September  ... 

1,441,690 

.94 

1,982,795.77 

2.173,644 

.57 

2,026,160.41 

1,956,245 

Total  for  quarter 

$4,877,675 

.48 

$0,003,068-19 

$6,548,438 

.88 

$6,373,181.87 

$6,237,522 

.51"! 

October   

$1,751,108 

.64 

$1,853,053.50 

$2,063,523 

.86 

$2,218,584.50 

$2,298,381 

.36 

November  .... 

1.752,555 

27 

2,296,946.57 

1,911,073 

.03 

2,000,823.63 

2,199,302 

,52 

December  

1.955,085 

.53 

2,320,510.40 

1,997.043 

.06 

1,999,940.28 

1,788,297 

,25 

Total  for  quarter 

$5,458,749 

,44 

$6,470,510-47 

$5,971,639 

.95 

$6,219,348.41 

$0,285,981 

,13 

January. . 

$1,987,399 

-47 

$2,030,048.44 

$2,010,952 

.59 

$2,208,221 .08 

$2,215,005 

,40 

February   

1,744,639 

.33 

1,889,277.17 

1,741,064 

-49 

1,777,068-61 

1.799,992 

.38 

March 

1,776,850 

.33 

1,832,702.15 

1,749,091 

.29 

1,732,869.28 

1,960,351 

37 

Total  for  quarter 

$5,508,895 

.13 

$5,802,027.76 

$5,501,108 

.37 

$5,718,158.97 

$5,975,439 

.12 

$1,846,688 

.53 

$1,996,112.94 

$1,942,211 

$2,19S.203.37 

$2,302,252 

,86 

May  

1.673,087 

.90 

1.004,328. 08 

2,071,578-38 

2,300,1  64 

June. . .   

1.838,134 

.06 

1,814.918.07 

1,911,599.40 

2,200,402 

.57 

Total  for  quarter 

$5  357,910 

.49 

$5,805,360.89 

$5,864,613 

-47 

$6,181,441-21 

$6,871,000 

60 

Total  for  year.  -  - 

$21,203,230 

5  l 

$24,140,967. 31 

$23,885,800 

67 

$24,492,130-40 

$25,370,852 

41 

.Voff.—  Rome.  WatertoVD  ami  OgdMuftarg  R.  R.  operations  included  after  March  14,  1801. 
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1888 
1889 
1890 
1891 


1888 
1889 
1890 
1891 


1888 
1889 
1890 
1891 


STATEMENT  OF  OPERATIONS 

FOR  FOUR  YEARS  ENDING  JUNE  :10th.  FROM  1SSS  TO  1*111.  INCLUSIVE. 
Ixclumnc:  Rome,  Watertowx  ami  Oodensbl-rg  Raiehoad  after  March  14,  1891. 

Stock,  Debt,  ( W  of  Road,  etc 

(Leased  Lines  not  inelu'leil  in  this  table.) 


Capital  Stuck. 

$89,428,300.00 
89.428,300.00 
89,428,300.1X1 
89,428,300.(10 


$56,183,333.33 
57,113,333.33 
59,183,333.33 
05.377,333.33 


si  at  Rokdud  Bqnipnm 
$148,250,788.95 
148,473,104.25 
150,278,885.21 
151,002,282.79 


Miles  of  Track  Operated  and  Gross  Earnings. 


Operated. 

3,708-34 
3,700-38 
3.841-24 
4,75213 


$10,937,945.60 
10.979,373.04 
10,919.871.11 
11.(181,109.40 


$21,290,742.73 
20,804,110.08 
22,499,228.5] 
21,456,472.81 


$3,964,244.50 
3,637,012.02 
3,389,304.29 
4,764,533.05 


9,568 
9,126 
9,115 
9,505 


$36,192,982.88 
35,441,096.34 
37,008,403.91 
37,902,115.26 


Charges  against  Earnings,  Expenses  per  cent.,  and  Wet  Earnings. 

liperntiiiK  Kxiiein.es.  Expenses  per  Cent,  Xet  Kiirtiltifs.  FUeil  Clinrues. 

$24,140,907.31  66-70  $12,051,965.52  $7,753,904.25 

23,885,800.07  67-39  11,555,205.07  7,850,003.86 

24.492.130.40  66-18  12,516,273.45  7,853,811.23 

25.370.852.41  66-94  12,531,202.85  8,881,904.30 

Profit.  Profit  per  Share,  Dividends  Paid,  and  Surplus. 


1888 
1889 
1890 
1891 


$4,208,001.27 
3,698,631.81 
4,062,402.22 
3,049.21)8.5.-) 


$4.81 
4.13 
5.21 
4.08 


$3,577,132.00 
3,577,132.00 
4,024,273.50 
4.024.273.50* 


Train  Mileage. 


*X 

MX 

M%" 


$720,929.27 
121,499.81 
038.188.72 
72.106.55 


1888 
1889 
1890 
1891 


June  SMb. 
1888 
1889 
1890 
1891 


8,117,395 
9,489,504 
9,886,220 
11,122,747 


Passengers 


222,858 
228,079 
217.325 
215.022 


13.124.01!) 
12.455,897 
11.997.7W 
11,558,246 


10.022.701 
10.209,880 
11.310,422 
10.185,934 


Carried  <tnrl  Passenger  Mileage. 

mlier  nf  Way  l'ass..in;en>.  Total  Nninliernl  l-assei 

17,333,757  17,556,015 


18,000,757 
18,329,56] 
19,841,612 


18,289,736 

18,540,880 

20,057,234 


31,204,115 
32,215,281 
33,194,413 

32,860,927 


556,255,696 
508,984,815 
557.727.2S2 
597,406,825 


Special  Dividend  of  ontv.balf  of  one  per  cent,  paid  bom  surplus,  of  18U0. 


Year 
Ending 
.rum  ■  ;ttjt  ii 


1889 
1890 
1891 


1889 
1890 
1891 


1888 
1889 
1890 
1891 


3fi 

Statement  of  Operations — (Continued). 
Freight  Carried  and  Freight  Mileage. 


463,080 
424,088 
400,030 
470,092 

U'liy  Ph  ight 

8,179,010 
8,159,388 
9,145,952 
9,102,032 


1,423,440 
1,500,028 
1,756,330 
1,552,441 

■i.tiil  way  IMlght 
Tons. 
13,151,966 

13,105,022 
13,991,471 
14,598,434 


Throuiib  l''!-i  i!rl.t. 

1,886,535 
1,984,716 
2,216,980 
2,023,133 

Total  Tana  preKM 
BwnliiS  Kevetrae. 

15,038,501 
15,089,738 
16,208,451 
16,021,567 


Passe 


vnger  Earnings  and  Expenses,  Train  Mileage,  ete 


Wuv  Fri'lt-iii 
Going  North 

4,972,956 
4,945,684 
4,845,519 
5,436,402 


2,705,612,824 
2,799,012,240 
2,973,598,009 
2,890,006,040 


1-97 
1-93 
1-90 
1-90 


Mil,  UU 

1-39 
1-40 
1-53 
1-49 


Profit 

I"T 

Viii.-  imi 

■HS^IIK.T.- 

0-58 
0-53 
0-43 
0-47 


Kiirnliigi  ^ 

$1.35 
1.10 
1.10 

1.25 


Ave  race 
I'n.llt  Nmnbw  of 

Train  Mile  Passengers 
PiiKfltngcrs.  Mt 


$1.02 
0.84 
0.86 
0.80 


$0.33 
0.32 
0.24 
0.45 


68 
60 
50 
54 


32 
31 
30 
30 


Freight  Earnings  ami  Expenses,  Train  Mileage,  etc. 


Year 

1  ILIUM 

Itutolvtn. 

Kaminjri  par 
Ton  Mill' 
on  Freight, 

BxpoDaea  iier 
Ton  Mill- 
mi  irrelglit. 

Profit  per 
on  Fri'-iirhl. 

Earnings  per 
Train  (flic 

mi  Freight. 

Bxnenaaa  per 
Train  Mill, 
mi  Frelgut 

Profit  per 
Train  Mil.- 
mi  Froigdt 

Avprngp 

Number 

Tons  ii[ 
I'lVit'll!  per 

Train  Dflta, 

Average 
Number  of 
Milt*H  i-acU 

Ton  of 
FraigW  Carted 

1888 

0-79 

0-59 

0-20 

$1.62 

$1.21 

$0.41 

206 

180 

1889 

0-74 

0-57 

0-17 

1.07 

1.28 

0.39 

225 

185 

1890 

0-76 

0-54 

0-22 

1.88 

1.33 

0.55 

248 

183 

1891 

0-74 

0-57 

0-17 

1.80 

1.43 

0.43 

250 

174 

1888 
1889 
1890 
1891 


888 
919 
971 
1132 


604 
633 
669 
753 


Equipment. 

Iiriiwin'i;  Itiiniii  iinil 

Sleeping  Cara. 


91 

97 
97 
116 


9 
10 


Niinilii  r 
92 

02 


1888 
1889 
1890 
1S91 


215 
239 
248 
285 


1  Number  Care, 
nil  klinlH, 
ten  gar  BqiUptnati 

1,007 
1,036 
1,095 
1,199 


33,995 
33,826 
34,543 
40,588 


78 
118 


37 


ii>l<!.'i-n. 


STATEMENT  OF  OPERATIONS. 

For  Twenty  Years  ending  September  30th,  from  1870  to  1889,  INCLUSIVE,  including  New  York 

and  Harlem  Railroad  after  1873  and  West  Shore  Railroad  after  1885. 

*Stocl',  Debt,  Cost  of  Road,  etc. 

BMHu  Capital  Stock.  Mdtl  Debt.  ^BSSS*  SHE*. 
Sl,])t  .,„                              *  Eqniiiment 

1870   $89,428,330.00    ...   $13,681,807.31   $59,765,684.06   

1871    89,428,330.00    15,231,718.93    60,413, G50. 86   

1872    89,428,300.00    16,496,020-00    63,299,924  37   

1873    89,428,300.00    27,725,533.33    78,014,954.65   

1874    89,428,300.00    38,484,742.62    92,506,503.97   

1875   -     89,428,300.00                         40,003,667.62                         96,355,774.50    4,496 

1876                         89,428,300.00     ,                   39,844,733.33                         97,822,811.05    4,104 

1877                         89,428,300.00                         39,801,233.33                         99,142,408.71    4,240 

1878                         89,428,300.00                         39,801,233.33                         99,394,095.43    4,107 

1879                         89,428,300.00                         39,801,133.33                       100,773,416.74    4,194 

1880                           89,428,300.00                           41,473,033.33                          105,007,053.69    4,550 

1881                         89,428,300  00                         43,473,033.33                       110,090,216.90    5,674 

1882                           89,428,300.00                           48,473,033.33                         112,756,935.54    7,536 

1883                         89,428,300.00                         49,997,233.33                       114,731,917.59    9,265 

1884                         89,428,300.00                         56,497,233.33                       114,801,238.86    11,240 

1885                           89,428,300.00                           56,424,333.33   T146,074,S35.80    11,014 

1886                         89,428,300.00                         56,424,333.33                       146,630,682.19    9,979 

1887                           89,428,300.00                           56,424,333.33                         147,047,973.00    9,561 

1888                         89,428,300.00                         56,183,333.33                       148,283,142.44    9,568 

1889                         89,428,300.00                         57,183,333.33                       148,629,629.80    9,126 

*  New  York  ami  Harlem,  and  West  Shore  Kailmads  not  included  in  this  table, 
t  Consolidation  certificates  representing  cost  of  road  to  this  company  ineluded. 


Miles  of  Trad-  Operated  ami  Gross  Earnings. 


Year 

Kuillnir 
BOpt  30. 

Mill's  nf 

Earnings, 

Ftp!  itlit 
Bftnungt. 

Other  BouniCW. 

Total  (iroas 
Banting* 

1870    . . . 

..    1,327*74  . 

.  $0,738,592 

01 

..   $14,489,216  52  - 

.  $1,135,511 

14  .. 

.  .  $22,303,319.07 

1871  ... 

. .    1,865-52    . . 

. . .  6,198,827 

- .  .    14,470,402.06  . 

.  1,099,785 

07    .  . 

21,769,015.60 

1872    .  . 

..    1,925-93  . 

....    10,259,046.79  ... 

.  2,659,022 

26  .. 

.  25,580,675.87 

1873 

2,014-79  .. 

01 

.  19,010,017.90 

.  2,511,377 

20 

..  29,120,851.17 

1874  ... 

..    2,359  39 

54  . 

.  3,804,304 

95  . 

31,650,386  72 

1875  ... 

.    2,382-39  . 

7,276,847 

54  . 

.  17,899,701.50 

.  3,850,668 

99 

29,027,218.03 

1876  ... 

..    2,432  99 

6,762,906 

88  . 

17,593,204.78 

.  3,690,350 

79  .'. 

.  28,046,588.45 

1877  ... 

..    2,471  99  . 

...  6,576,816 

33 

16,424,316.67 

.  3,577,952 

90 

.  20,579,085.90 

1878  ... 

..    2,484-99  . 

6,022,955 

65  . 

...    19,045,829.71  .. 

.  3,841,769 

82  . 

.  28,910,555.18 

1879 

.  2,51149 

5,953,101 

94 

18,270,250.38  . 

.  4,173,231 

28 

.  28,390,583.60 

1880    . . . 

..    2,520  77  . 

6,611,159 

51 

....  22,199,965.94 

4,364,787 

78  .. 

.  33,175,913.23 

1881  ... 

2,622-23 

0,958,038 

32 

.  20,736,749.54 

.  4,053,608 

92  .. 

32,348,396.78 

1882  ... 

.    2,657  51 

7,816,519 

35 

.     17,072,251.86  .. 

.  5,140,010 

17 

30,628,781.38 

1883  ... 

..  2,684-88 

8,526,843 

03  . 

-  20,142,433.10 

5,101,445 

69  . 

..  33,770,721.82 

1884    . . . 

..    2,702-90  . 

7,533,213 

49  .. 

.  16,434,983.00 

.  4,180,472 

-  28,148,669.10 

1885    . . . 

..    2,720-45  - 

.  6,219,639 

22  . 

14,702,538.23 

-.  3,507,263 

99 

. .  24,429,441.44 

1886    . . . 

3,688-25  . 

...  8,786,123 

67 

18,476,532  49  .. 

3,243,704 

76  . 

30,500,360.92 

1887 

..    3,722  98 

.  10,510,472 

21,143,098.55 

3,643,484 

99  . 

-.  35,297,055.01 

1888    . . . 

..    3,729-51  . 

.  10,878,118 

.  21,334,298.98 

.  3,920,502 

48    . . 

.  30,132,920.41 

1889    ,  . 

.    3,795  10  - 

.  10,944,902 

.  21,010,514.02 

..  3,740,819 

89 

.    35,696,236  22 

38 


Charges  Against  Earnings,  Expenses  Per  Cent.,  and  Net  Earnings. 


En.tinc  (hunting 
seitt.  30.  BipemnS 

1870    $14,068,070.31 

1871    13,578,572.1.1 

1872    16,446,436.32 

1873  ...  17,641,987.61 

1874    1S,3SS,297.56 

1875    17,262,107.04 

1870    16,124,172.34 

1877    14,946,161.87 

1878    10,135.977.33 

1879    10,123,072.83 

1880  .  17,849,894.38 

1881  .  ..  19,464,780.54 

1882    19,395,974.30 

1883  20,750,594.03 

1884    17,849,313.15 

1885    10,319,372.25 

1886  18,010,370.00 

1887    22,388,023.25 

1888    24,020,338.1X1 

18S9    23,710,543.06 


02-91 

62-  37 
64-28 
6057 

58-  09 

59-  46 
5748 
56-23 

55-  81 

56-  94 
53-80 

00-  17 

63-  32 

01-  44 
63-41 
66-80 
01-110 
63-43 
68-15 
00-42 


$8,295,240.30 
8,190,442.!)!! 
9,134,239.55 
11,484,803.50 
13,202,0S9.10 

I. 1,705,110.3!) 

II,  922,410.11 
11,632,924.03 
12,774,577.85 
12.273,510.77 
15,326,018.aj 
12,883,610.24 
11,232,807.02 
13,020,127.79 
10,290,355.95 

8,110,069.19 
11,895,984.32 
12,90S,432.36 
11,506.582.41 
11,985,692.56 


Profit,  Profit  Per  Share,  Dividends  Paid,  and  Surplus. 


Year 

Kjiilinu- 

Se|H,  30. 

1870 
1871 
1872 
1873 
1874 
1875 
1870 
1877 
1878 
1879 
1880 
1881 
1882 
18S3 
1884 
1835 


$0,801,241.2!) 
7,2S6,203.35 
7,971,871.26 
9,523,057.33 
9,713,354.98 
7,339,195.07 
7,213,075.72 
0,943,347.25 
8,038,445.80 
7,594,485.96 

10,669,219.51 
7,892,827.11 
5,743,903.77 
7,327,155.88 
4,688,71111.2!) 
2,176,342.00 
4,650,09S.51 
5.147,508.11 
3,075,118.55 
4,117,631.74 


Prntit 
Ol  stuck. 

$7.07    •$0,801,241.2!) 

8.14  7,258,741.70 

8.91    7,244,831.78 

10.64    7,136,790.08 

10.86    7,136,884.60 

8'20    +8,920,849.90 

8.06    7,139,528.00 

7.70  7,140,059.48 

8.98    7,139,528.00 

8.49    7,139,528.00 

11.82    7,141,512.95 

8.82    7,138,343.51 

6.42    7,145,512.02 

8.19  ....  7,148,131.88 
5.22    7,159,043.72 

2.43  14,471,415.00 

5.20    3,577,132.00 

5.70    3,577,132.00 

4.11  ...  3,577,132.00 

4.60  . .    . ,  4,024,273.50 


Surplus. 


8  $27,461.65 

8    727,039.48 

8    2,386,267.25 

8    2,570,470.38 

t    1,581,6>4.29d 

8    73,547.72 

8    197,312.23d 

8    898,917.80 

8    454,957.96 

8    3,427,700.56 

8    754,483.60 

8  ....  1,401,008.85d 

8      ...  179,024.00 

8    2,400,883.43d 

t  2,295,072.40d 

4  1,072,900.51 

4      ...  1,570,370.11 

4    97,980.55 

4J4         .  93,358.24 


*  First  year  of  consolidation,  New  York  Central  paid  at  the  rate  of  four  per  centum.  Hudson  River  paid  at  rate  of 
eight  per  centum. 

+  In  1875,  dividends  were  changed  from  Semi-Anuually  to  Quarterly,  making  ten  per  centum  paid  in  that  fiscal  year. 

t  In  1885  the  dividends  aggregated  6ve  per  cent.  Three  and  one-half  per  cent,  was  charged  against  the  earnings 
of  the  year,  and  the  balance  to  income  account.  This  change  was  made  necessary  by  the  decision  to  pay  dividends 
based  upon  the  earnings  of  each  quarter. 

D  Delicieuey. 
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Train  Mileage. 

Year  Passenger  Switch  and 

Ending  Train  Frrigld  Train  Wnrk  Train  Total!  rain 

Sept-30.  Mileage.  Mileage.  Mileage.  Mileage. 

1S70  .  .  .         4,024,178  .  .  .  7,405,099  ,  .  .         2,408,560  .  .  .  13,898,443 

1871  .  .  .  3,645,090  .  .  6,986,107  .  .  .         2,328,702  .  .  .  12,960,499 

1872  .  .  .  4,070,800  .  .  .  7,911,257  •  '  '         2,029,494  .  .  14,017,551 

1873  ■  ■  ■  4,311,884  .  .  .  9,006,344  .  .  .         3,278,133  .  .  .  17,256,361 

1874  .  .  .  4,435,221           .  .  9,981,040  .  .  .  4,220,442  .  .  .  18,636,703 

1875  .  .  .  4,503,688  .  .  .  8,457,816  .  .  .         4,177,374  .  .  .  17,198,878 

1876  .  .  .  4,743,485  .  .  .  9,278,260  .  .  .         4,224,850  .  .  .  18,240,007 

1877  .  .  4,594,540  .  .  .  9,774,038  .  .  .         4,154,569  .  .  .  18,523,147 

1878  .  .  .  4,888,502  .  .  .  11,109,497  .  .  .         4,401,501  .  .  .  20,399,560 

1879  .  .  .  4,842,148  .  .  .  12,019,361  .  .  .         5,079,248  .  .  21,940,757 

1880  .  .  .  5,086,311  .  .  .  11,567,707  .  .  .         5,508,759  .  .  .  22,222,777 

1881  .  .  5,135,328  .  .  .  12,160,213  .  .  .         6.978,857  .  .  .  24,274,398 

1882  .  .  .  5,448,929           .  .  10,912,064  .  .  .  7,546,891  .  .  .  23,907,884 

1883  .  .  .  5,801,461  .  .  .  11,038,556  .  .  .         7,830,190  .  .  .  24.676,207 

1884  .  .  .  6,425,258  .  .  .  10,027,577  .  .  .         7,389,214  .  .  .  23,842,049 

1885  .  .  .  6,215,121  .  .  .  11,364,362  .  .  .         7,339,729  .  .  .  24,819,212 

1886  .  .  .  7,918,201  .  .  .  12,502,729  .  .  .         8,206,817  .  .  .  28,627,747 

1887  .  .  .  8,734,803  .  .  .  14,047,553  .  .  .         9,190,912  .  .  .  31,973,208 

1888  .  .  .  10,015,709  .  .  .  14,740,083  .  .  .        11,115,975  .  .  .  35,871,767 

1889  .  .  .  9,575,014  .  .  .  12,283,100  .  .           10,402,740  .  .  .  32,200,854 

Passengers  Carried  and  Passenger  Mileage. 

Year  Number  of  Nnmiieror  Passengers 

Euiling  Tlininali  Way  Total  N  lilnlier  Carried 

Sept-311.  Passengers.  Passengers.  ul  Passengers.  One  Mile. 

1870  .  .  .  112.720  .  .  .  0,932,226  .  .  .         7,044,946  .  .  .  321,365,953 

1871  .  .  .  102,814  .  .  .  6,751,420  .  .  .         6,854,234  .  .  .  288,678,896 

1872  .  .  .  104,223  .  .  .  7,034,556  .  .  .         7,138,779  .  .  .  319,150,860 

1873  .  .  .  121,687  .  .  .  7.509,054  .  .  .         7,630,741  .  .  .  339,122,62] 

1874  .  .  .  99,657  .  .  .  9,778,095  .  .  .         9,878,352  .  .  .  350,781,541 

1875  .  .  .  105,190  .  .  .  9.31 7,4:19  .  .  .  9,422,629  .  .  .  338,934,360 
1870  .  .  .         132,647  .  .  .  9,148,843  .  .  .         9,281,490  .  .  .  353,130,145 

1877  .  .  .  103,048  .  .  .  8,816,390  .  .  .         8,919,438  .  .  .  316,847,325 

1878  .  .  .  94,211  .  .  .  8,833,354  .  .  .         8,927,565  .  .  .  300,302,140 

1879  .  •  •  94,912  .  .  .  8,035,631  .  .  .         8,130,543  .  .  .  290,953,253 

1880  .  .  .  116,300  .  .  .  8,154,551  .  .  .         8,270,857  .  .  .  330,802,223 

1881  .  .  .  164,561  .  .  .  8,735,688  .  .  .         8,900,249  .  .  .  373,708,980 

1882  .  .  .  207,496  .  .  .  10,101,483  .  .  .        10,308,979  .  .  .  432,243,282 

1883  .  .  .  168,584  .  .  .  10,578,341  .  .  .        10,746,925  .  .  .  420,385,561 

1884  .  .  .  136,736  .  .  .  10,921,203  .  .  .        11,057,939  .  .  .  387,829,886 

1885  .  .  .  142,034  .  .  .  12,605,767  .  .  .        12,747,801  .  .  .  438,397,774 

1886  '  .  .  168,188  .  .  .  14,493,930  .  .  .        14,662,118  .  .  .  476,128,729 

1887  .  .  .  190,157  .  .  .  10,275,296  .  .  .        16,465,453  .  .  .  528,308,742 

1888  .  .  .  219,469  .  .  .  17,779,089  .  .  .        17,998,558  .  .  .  559,816,001 

1889  .  .  ■  232,871  .  .  .  17,952,176  .  .  .        18,185,047  .      .  564,292,588 


Freight  Carried  and  Freight  Mileage. 

PMAt'&jjiM  l-Ycipi^'nt'iiir  Total  Through  GdnKNorth 
North  anil  Weft,  Eaatand  South,  Fr.-ight  i  West, 


Tod  b.  Tons.  Tons.  Tims. 

1870  .  .  .  203,215  .  .  .  589,858  .  .  .  793,073         .  .  .  1,437,753 

1871  .  .  .  223,430  .  .  .  648,537  .  .  .  871,967         .  .  .  1,580,781 

1872  .  .  .  216,515  .  .  .  628,650  .  .  .  845,165         .  .  .  1,532,708 

1873  .  .  .  242,254  .'  .  .  890,383  .  .  .  1,132,637         .  .  .  1,898,053 

1874  .  .  .  250,173  .  .  .  1,166,993  .  .  .  1,417,166         .  .  .  2,032,823 

1875  .  .  •  300,260  .  .  .  1,074,649  .  .  .  1,374,909         .  .  .  2,006,854 

1876  .  .  .  329,586  .  .  .  1,338,341  .  .  .  1,667,927         .  .  .  2,236,666 

1877  .  .  .  352,820  .  .  .  1,318,648  .  .  .  1,671,468         .  .  .  2,033,078 

1878  .  .  .  248,402  .  .  .  1,883,249  .  .  .  2,131,651         .  .  .  2,285,918 

1879  .  .  .  279,757  .  .  .  2,100,163  .  .  .  2,379,920         .  .  .  2,734,647 

1880  .  .  .  357,473  .  .  .  2,077,626  .  .  .  2,435,099         .  .  .  3,394,941 

1881  .  .  .  436,497  .  .  .  2,056,588  .  .  .  2,493,085         .  .  .  3,613,424 

1882  .  .  .  582,800  .  .  .  1,523,907  .  .  .  2,106,707         .  .  .  3,926,646 

1883  .  .  .  361,161  .  .  .  1,452,159  .  .  .  1,813,320         ...  3,539,355 

1884  .  .  .  312,078           .  .  1,182,988  .  .  .  1,495,066         .  .  .  3,351,804 

1885  .  .  .  299,210  .  .  .  1,416,687  -  .  .  1,715,897         .  .  .  3,172,274 

1886  .  .  .  389,390  .  .  .  1,435,515  .  .  .  1,824,905        .  .  .  3,743,262 

1887  .  .  -  436,651  .  .  .  1,523,689  .  .  .  1,960,340        .  .  .  4,480,502 

1888  .  .  .  461,542  .  .  .  1,448,051  .  .  .  1,909,593         .  .  .  5,192,871 

1889  .  .  .  402,920  .  .  .  1,552,213  .  .  .  1,955,133         .  .  .  4,928,410 

1870  .  .  .  1,891,174  .  .  .  3,328,927  .  .  .  4,122,000  .  .  .  769,087,777 

1871  .  .  .  2,079,308  .  .  .  3,660,089  .  .  .  4,532,056  .  .  .  888,327,865 
1S72  .  .  .  2,016,092  .  .  .  3,548,800  .  .  .         4,393,965  .  .  .  1,020,908,885 

1873  .  .  .  2,492,034  .  .  .  4,390,087  .  .  .  5,522,724  .  .  .  1,246,650,063 

1874  .  .  .  2,664,689  .  .  .  4,697,512  .  .  .  6,114,678  .  .  .  1,391,560,707 

1875  .  .  .  2,620,191  .  .  .  4,627,045  .  .  .  6,001,954  .  .  .  1,404,008,029 

1876  .  .  .  2,899,087  .  .  .  5,135,753  .  .  .  6,803,680  .  .  .  1,674,447,055 

1877  .  .  .  2,646,810  .  .  .  4,679,888  .  .  .  6,351,350  .  .  .  1,619,948,685 

1878  .  .  .  3,277,844  .  .  .  5,563,762  .  .  .  7,695,413  .  .  .  2,042,755,132 

1879  .  ■  .  3,901,186  .  .  6,635,833  .  .  .  9,015,753  .  .  .  2,295,827,387 

1880  .  .  .  4,702,998  .  .  .  8,097,939  .  .  .  10,533,038  .  .  .  2,525,139,145 

1881  .  .  .  5,484,870  .  .  .  9,098,294  .  .  .  11,591,379  .  .  2,646,814,098 

1882  .  .  ■  5,297,040  .  .  .  9,223,686  .  .  .  11,330,393  .  .  .  2,394,799,310 

1883  .  .  .  5,539,765           .  .  9,079,120  .  .  .  10,892,440  .  .  .  2,200,896,780 

1884  ...  5,365,548  .  .  .  8,717,352  .  .  .  10,212,418  .  .  .  1,970,087,115 

1885  .  .  .  5,914,786           .  .  9,087,060  .  .  10,802,957  .  .  .  2,137,824,205 

1886  .  .  .  7,149,934  .  .  10,893,196  .  .  .  12,718,101  .  .  .  2,414,266,463 

1887  .  .  .  8,186,112  .  .  .  12,666,614  .  .  .  14,626,954  .  .  .  2,704,732,176 

1888  .  .  8,160,409  .  .  .  13,353,280  .  .  .  15,262,873  .  .  .  2,754,778,838 

1889  .  .  .  8,228,692  .  .  .  13,157,102  .  .  15,112,235  .  .  .  2,775,582,891 


Passenger  Earnings  and  Expenses,  Train  Mileage,  eh: 


Year 

sepl.  30 

Kaniiiiua 

['aaai-ager 
Mile  oil 

eta. 

Kxpeoaea 

per 
Passrojjrr 
Mile  nil 

i  Hi«wn 

''S* 

1  ima.au 
Paa.er.Kera. 

KarnllJIIs 

'Mile  mi" 
oaaenaere. 

[HiMiiiiiia 
1".|'  Train 

lile  Ml|  [M. 

ameers. 

Average  Nn. 
gera  jier 

Arerage  No. 
Passenger 

Profit  per 

1   mi  Mile 
on  Pasaeu- 
Btrs. 

1870 

2-09 

1-59 

0-50 

$1.67 

$1.27 

.  $0.40 

79 

45 

1871 

2-14 

1'63 

0-51 

1.70 

1.29 

0.41 

79 

42 

1872 

2-08 

1-54 

0-54 

1.63 

1.20 

0.43 

78 

44 

1873 

2-06 

1-42 

0-64 

1.62 

1.12 

0.50 

78 

44 

1874 

213 

1-33 

0-80 

1.69 

1.05 

0.64 

79 

35 

1875 

2-14 

1-36 

0-78 

1.59 

1.01 

0.58 

74 

36 

1876 

1-91 

119 

0-72 

1.42 

0.88 

0.54 

74 

38 

1877 

207 

114 

0-93 

1.43 

0.78 

0.65 

09 

35 

1878 

2'00 

1-27 

0-73 

1.23 

0.78 

0.45 

61 

33 

1879 

2-05 

1-20 

0-85 

1.23 

0.72 

0.51 

60 

35 

1880 

1-99 

1-26 

0-73 

1.30 

(1.82 

0.48 

05 

39 

1881 

1-86 

1-22 

0-64 

1.35 

0.88 

0.47 

72 

41 

1882 

1-80 

M5 

0-65 

1.43 

0.92 

0.51 

79 

42 

1883 

1  '98 

1  '30 

0'6S 

1.47 

0.96 

0.51 

74 

40 

1884 

1-94 

1-42 

0-52 

1.17 

0.86 

0.31 

60 

35 

1885 

1-41 

1-08 

0-33 

1.00 

11.76 

0.24 

70 

34 

1886 

1'84 

1-22 

0-62 

1.10 

0.73 

0.37 

60 

32 

1887 

1-96 

1-34 

0-62 

1.20 

0.81 

0.39 

60 

32 

1888 

1-91 

1-48 

0-43 

1.07 

0.83 

0.24 

56 

31 

1889 

1*90 

1-47 

043 

1.14 

0.86 

0.28 

59 

31 

Freight  Earnings  and  Expenses 

Train 

.Mi tsage,  <'t<~. 

i  :.n  i.ii.L. 
per  Tou 
Mile  od 
Freight, 

•ta. 

Kipenaea 

'Mile  iio 
Freleiit. 

Tim  Moo 
•in  Freight 

Banian 
per  Train 
Mile  on 
Freight. 

Unpens..* 
]nT  T' I ii 
Mile  on 
Freight. 

Profit  per 
Train  Mile 
on  Freight. 

Average 
Nnoilier 

Average  No. 
of  Miles  eoeli 

Tod  of 
Frrielit  Cai- 
rletl. 

Tear 

EniUua 
Kept.  30. 

Tods  of 
Freight  per 

Traill  Mile. 

1870 

1-88 

1-15 

0°73 

$1.95 

$1.19 

$0.76 

103 

186 

1871 

1-62 

l'Ol 

0-61 

2.07 

1.28 

0.79 

127 

196 

1872 

1-59 

1-12 

0-47 

2.05 

1.45 

0.60 

129 

232 

1873 

1-57 

1-02 

0-55 

2.02 

1.32 

0.70 

129 

225 

1874 

1-46 

0-98 

0-48 

2.03 

1.37 

0.66 

139 

227 

1875 

1-27 

0-90 

0-37 

2.11 

1.49 

0.62 

160 

234 

1876 

1-05 

0-71 

0-34 

1.89 

1.28 

0.61 

180 

246 

1877 

1-01 

0-69 

0-32 

1.68 

1.15 

0.53 

166 

255 

1878 

0-93 

0-59 

0-34 

1.71 

1.10 

0.61 

183 

265 

1879 

0-78 

0-54 

0-24 

1.52 

1.05 

0.47 

191 

254 

1880 

0-87 

0-54 

0-33 

1.92 

1.18 

0.74 

218 

238 

1881 

0-78 

0-56 

0-22 

1.70 

1.23 

0.47 

217 

228 

1882 

0-73 

0-60 

0-13 

1.62 

1.31 

0.31 

219 

211 

1883 

0-91 

0-68 

0'23 

1.82 

1.37 

0.45 

199 

202 

1884 

0-83 

0-62 

0-21 

1.64 

1.23 

0.41 

196 

193 

1885 

0-68 

0-54 

0-14 

1.29 

1.01 

0.28 

188 

198 

1886 

0-76 

0-53 

0-23 

1.47 

1.02 

0.45 

193 

189 

1887 

0-78 

056 

0-22 

1.51 

1.09 

0.42 

193 

185 

1888 

0-77 

0'59 

018 

1.43 

1.11 

0.32 

186 

180 

1889 

076 

056 

0-20 

1.68 

1.26 

0.42 

226 

184 

6 


Equipment, 


Year 

S,-]it  HO. 

Number 
Kimine-  iiml 

Number 
I'misruiler 

Niinjiier 

Number 
Dttdng 

Niiiiiln-r 
ul:ini  '",ias. 

Kilmber^BaB- 
illiil  l-:*]irrsn 

Total  Num. 
ber  rur«.  i 

1'nHneupier 
Ki|U][i]i]eut. 

Number 

^Hr 

Nn  in  iter  Niim- 

l'MP[M']liTfl,            111  1'  l>f 
KLohIh,              ]■"  i!-. 

1870 

.   408  . 

.  328  . 

10  . 

114  . 

.   125  . 

.   577  . 

9,026 

1871 

.  432  . 

.  330 

12  . 

115  . 

.   120  . 

.   577  . 

8,849 

1872 

.  455  . 

.  317 

12  . 

70  . 

150  . 

.  549  . 

10,983 

1873 

.   519  . 

.   347  . 

13  . 

70  . 

.  168  . 

.  598  . 

13,745 

1874 

.   572  . 

.  432  . 

.    13  . 

7(i  . 

.  208  . 

.   729  . 

14,736 

1875 

.   566  . 

.   423  . 

13  . 

81 

.   213  . 

730  . 

14,597 

187(i 

.   565  . 

.   412  . 

14  . 

83  . 

.   205  . 

.   714  . 

15,310 

1877 

.   610  . 

.   412  . 

16  . 

8(1  . 

199  . 

.   707  . 

15,661 

1878 

■   565  . 

.   377  . 

.     16  . 

89  . 

.   201  . 

.   683  . 

15,964 

1879 

.   602  . 

.   360  . 

16  . 

95  . 

.   155  . 

.   626  . 

16.486 

1880 

.   639  . 

.   334  . 

.     33  . 

93  . 

.   140  . 

.   600  . 

19,395 

1881 

.   646  . 

.   334  . 

.     28  . 

92  . 

.   134  . 

.   588  . 

22,465 

.   52   .  .  . 

1882 

.   632  . 

■   332  . 

.     35  . 

97  . 

.   132  . 

.   596  . 

24.565 

.   52   .  .  . 

1883 

655  ■ 

.  335  . 

65  . 

97  . 

.   137  . 

.   636  . 

25,511 

.   52   .  .  . 

1884 

.   657  . 

.   333  . 

.     63  . 

2 

97  . 

.   134  . 

.   629  . 

24,930 

.   57   .  .  . 

1885 

.   657  . 

.   332  . 

-     63  . 

.    3  . 

97  . 

.   134  . 

.   629  . 

24,744 

.   57   .  .  . 

1886 

.   853  . 

.   508  . 

.     77  . 

.  4 

148  . 

.  203  . 

.   940  . 

32,280 

.   59   .   .  6 

1887 

.  856  . 

.   538  . 

.     85  . 

5 

142  . 

.   209  . 

.  979  . 

33,266 

.   80   .  .  6 

1888 

.  888  . 

.   544  . 

.     91  . 

152  . 

.  215  . 

.  1007  . 

34,080 

1889 

.  919  . 

.  681  . 

.     98  . 

.  (j 

62  . 

.   250  . 

.  1097  . 

34,055 

.  75  .  .  5 

THE  NEW  YORK  CENTRAL  &  HUDSON  RIVER  RAILROAD  COMPANY. 

This  company  was  organized  by  the  consolidation  on  November  1,  180!),  of  the  New 
York  Central  Railroad  Company  and  the  Hudson  River  Railroad  Company. 


THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY. 

This  company  was  organized  under  a  special  law  passed  April  2,  1853,  authorizing 
the  consolidation  of  the  railroads  between  Albany  and  Buffalo  as  follows: 

The  Albany  and  Schenectady. 

The  Schenectady  and  Troy. 

The  Utica  and  Schenectady. 

The  Mohawk  Valley. 

The  Syracuse  and  Utica. 

The  Syracuse  and  Utica,  Direct. 

The  Rochester  and  Syracuse. 

The  Buffalo  and  Rochester. 

The  Rochester,  Lockpoht  and  Niagara  Falls. 

The  Buffalo  and  Lockport. 

Articles  of  agreement  taking  effect  as  of  May  1,  1853,  were  filed  May  17,  1853; 
the  first  board  of  directors  elected  July  b'th,  and  the  whole  line  delivered  to  the  new 
company  August  1,  1853. 

The  organization  of  the  consolidated  roads,  as  mentioned  above,  forming  the  New 
York  Central  Railroad,  was  as  follows: 

The  Albany  and  Schenectady, 

Chartered  in  1826  as  the  Mohawk  and  Hudson,  was  opened  September  12,  1831,  and  was 
the  first  railroad  built  in  the  State  of  New  York.  In  1847  the  name  was  changed  to  the 
Albany  anil  Schenectady. 

The  Schenectady  and  Troy, 
Was  chartered  in  1830  and  opened  in  1842. 


Tlie  I'ttcu  and  Schenectady, 
Was  chartered  in  1833  and  opened  August  1,  183(1. 


The  Mohawk  Yalley, 

Filed  articles  January  21,  1851,  and  December  28,  1852.  The  company  was  merged  in  the 
New  York  Central  Railroad  Company  under  the  act  of  1853. 
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The  Syracuse  and  Utica, 
Was  chartered  in  1830,  and  opened  July  3,  1839. 


The  Syracuse  and  Utica,  Direct, 

Was  organized  under  the  general  law  and  filed  articles  January  26,  1853.  It  was  merged 
in  the  New  York  Central  Railroad  Company  under  the  act  of  1853. 


The  Rochester  and  Syracuse, 

Was  a  consolidation  (August  1,  1850)  of  the  Auburn  and  Rochester  and  the  Auburn  and 
Syracuse.  The  Auburn  and  Rochester,  chartered  in  1836,  was  opened  in  August,  1841,  and 
the  Auburn  and  Syracuse,  chartered  in  1834,  was  opened  in  June,  1838.  The  Direct  Line 
was  opened  in  1853. 

The.  Buffalo  and  Rochester, 

Was  a  consolidation  (December  7,  1850)  of  the  Attica  and  Buffalo  and  the  Tonaieauda. 
In  1852  this  company  opened  a  direct  road  from  Buffalo  to  Batavia,  keeping  that  part  of 
the  Attica  and  Buffalo  line  between  Attica  and  Batavia  as  a  branch.  The  Attica  ami 
Buffalo  was  chartered  in  183G  and  opened  in  1842,  and  the  Tonaa-anda,  chartered  in  1832, 
was  opened  in  1842. 

The  Rochester,  Lockport  and  Niagara  Falls, 

Was  originally  the  Lockport  and  Niagara  Falls,  chartered  in  1834  and  opened  in  1838. 
In  December,  1850,  the  Rochester,  Lockport  and  Niagara  Falls  Railroad  Company  was 
organized  and  rebuilt  the  road. 

The  Buffalo  and  Lockport, 

Filed  articles  April  27,  1852,  and  was  in  progress  at  the  date  of  consolidation.  The  road 
was  opened  in  1854. 

The  following  roads  were  leased  and  subsequently  merged  in  the  consolidation,  viz.: 

The  Rochester  and  Lake  Ontario,  in  1855. 
The  Buffalo  and  Niagara  Falls,  in  1855. 
The  Lewiston,  in  1855. 
The  Saratoga  and  Hudson  River,  in  I8(i7. 

The  capital  stock  of  the  consolidated  company  was  issued  at  par  in  exchange  for  that 
of  the  lessor  companies,  respectively,  under  authority  of  acts  of  the  Legislature. 
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The  Saratoga  and  Hudson  River  Railroad, 

Was  leased  on  November  2,  1881,  to  the  New  York,  West  Shore  and  Buffalo  Railway 
Company  for  475  years,  the  rental  for  the  entire  period  having  been  commuted  for 
$400,000. 


The  Niagara  Bridije  and  Canandaigua  Railroad, 

Originally  the  Canandaigua  and  Niagara  Full*,  filed  articles  March  1,  1851,  was  opened  April 
1,  1854,  and  leased  to  the  New  York  Central  September  1,  1858,  at  six  per  cent,  on  $1,000,000 
stock.  The  entire  Capital  Stock  has  since  been  purchased  by,  and  the  road  merged  with  that 
of  the  New  York  Central  and  Hudson  River  Railroad  Company. 


THE  HUDSON  RIVER  RAILROAD  COMPANY. 

This  company  was  chartered  May  12,  1846,  and  road  opened  through  its  entire  length  from 
New  York  to  East  Albany,  October  3,  1851. 

Previous  to  the  consolidation  of  the  Hudson  Hirer  Railroad  with  the  New  York  Central 
Railroad,  it  had  leased  the  Troy  and  (irvmhush  Railroad,  running  from  Troy  to  Greenbusb, 
which  road  was  chartered  in  January,  1845,  and  leased  to  the  Hudson  Mver  Railroad  June  1, 
1851,  for  seven  per  cent,  on  $275,000  capital  stock.  The  lease  runs  during  the  time  of  the 
charter  or  any  extension  thereof.  The  lease  was  assumed  by  the  New  York  Central  and 
Hudson  River  Railroad  on  consolidation. 


THE  NEW  YORK  CENTRAL  &  HUDSON  RIVER  RAILROAD 
COMPANY. 

This  company  has  added  to  it  the  following  lines,  viz. : 

The  New  York  and  Harbin  Railroad, 

Chartered  April  25,  1831,  and  corporate  existence  extended  December  28,  1874,  four  hundred 
years,  leased  its  steam  portion  running  from  Forty-second  street,  New  York  City,  to  Chatham 
{lease  dated  April  1,  1873,  and  expires  April  1,  2274);  the  annual  rent  paid  being  interest  on 
its  funded  debt,  and  eight  per  cent,  on  its  capital  stock.  This  lease  covers  the  New  York  and 
Mahopac  Railroad,  chartered  March  7,  1871,  and  lease  dated  June  17,  1872,  from  Gold  en's 
Bridge  to  Lake  Mahopac,  seven  miles,  the  rent  being  nominal,  as  the  whole  of  its  capital  was 
owned  by  the  New  York  and  Harhm  Railroad  Company  and  transferred  under  the  lease.  Lease 
expires  December  31,  1971. 
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The  Spuyten  Duyvil  and  Port  Morris  Uailroad, 

Connecting  the  New  York  and  Harlem  Railroad  with  the  New  York  Central  and  Hudson 
River  Railroad  at  Spuyten  Dtvyvil,  a  distance  of  six  miles,  chartered  April  24,  1867,  lease 
dated  November  1,  1871,  and  expires  December  31,  1070.  Annual  rent,  eight  per  cent,  on 
$989,000,  cost  of  the  road. 


The  Dunkirk,  Allegheny  VaUey  and  Pittsburgh  Railroad, 

Lease  dated  January  3, 1873,  expires  December  1,  2373.  Annual  rent  is  interest  on  $2,900,000 
bonds,  at  seven  per  cent.,  and  one  and  one-half  per  cent,  on  13,000  shares  of  stock. 


TJie  Syracuse  Junction  Railroad, 

Was  built  by  the  New  York  Central  and  Hudson  Rwer  Railroad  to  take  the  two  freight  tracks 
of  its  four-track  system  around  the  city  of  Syracuse.  It  was  leased  to  the  New  York 
Central  and  Hudson  River  Railroad  April  10,  1875,  as  a  legal  formality,  and  subsequently 
absorbed  under  authority  of  law. 


The  Junction  (Buffalo)  Railroad, 

Was  built  by  the  New  York  Central  and  Hudson  River  Railroad  to  connect  its  main  lines  be- 
tween East  Buffalo  and  North  Buffalo.  It  was  leased  April  10,  1875,  and  absorbed  by  the 
New  York  Central  and  Hudson  River  Railroad  in  the  same  manner  as  the  Syracuse  Junction 
Railroad. 


The  Geneva  and  Lyons  Railroad, 

Was  built  by  the  New  York  Central  and  Hudson  River  Railroad  to  connect  Geneva  on  the 
Auburn  branch  with  Lyons  on  the  main  line,  a  distance  of  fourteen  miles,  and  lias  been 
leased  and  absorbed  under  authority  of  law. 


The  Two  Hudson  River  Bridges, 

Crossing  the  Hudson  River  between  East  Albany  and  Albany,  are  owned  nominally  by  a 
separate  organization  called  the  "  Hudson  River  Bridr/e  Company?  This  ownership  is  vested  in 
the  New  York  Central  and  Hudson  River  Railroad  Company  three-fourths,  and  the  Boston  ami 
Albany  Railroad  Com  puna  one-fourth.  Except  for  foot-passengers  the  bridges  are  used  ex- 
clusively for  railroad  purposes.  Eacli  company  pays  proportionately  for  expenses  of  main- 
tenance and  operating. 
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The  Trot/  I Tn ion  Ra ilroad 

Is  a  line  used  jointly  by  lines  terminating  at  the  city  of  Troy,  and  runs  into  a  Union  Passen- 
ger Station.  The  line  was  chartered  in  1851,  ami  originally  owned  by  the  city  of  Troy,  but 
was  disposed  of  to  the  railroad  companies  —  one-halt'  to  the  New  York  Central  and  Hudson 
River  Railroad  Company,  one-fourth  to  the  Troy  and  Huston  Railroad  Company,  and  one-fourth 
to  the  Rensselaer  and  Saratoga  Railroad  Company.  Each  company  pays  its  proportion  of 
maintenance  and  operating,  and  runs  its  own  trains  over  the  road. 


The  West  Shore  Railroad  Company 

Was  organized  in  conformity  with  the  provisions  of  an  act  of  the  Legislature  of  the  State  of 
New  York,  entitled  "An  act  to  facilitate  the  reorganization  of  railroads  sold  under  mortgage, 
and  providing  for  the  formation  of  new  companies  in  such  cases,"  passed  May  11,  1874,  being 
chapter  430  of  the  laws  of  1874,  and  any  acts  amendatory  thereof  or  supplemental  thereto. 

tinder  judgment  of  foreclosure  against  New  York,  West  Shore  and  Buffalo  Railway  Com- 
pany, the  property  and  franchises  of  said  company  were  sold  at  public  sale  on  the  24th  day  of 
November,  1885,  and  on  the  5th  day  of  December,  1885,  were  duly  conveyed  to  the  purchasers, 
J.  Pierpont  Morgan,  Chauncey  M.  Depew  and  Ashbel  Green,  joint  tenants. 

On  the  5th  day  of  December,  1885,  said  purchasers  organized  the  West  Shore  Railroad 
Company,  toad  on  the  same  day  conveyed  certain  portions  of  the  property  and  franchises  so 
acquired  to  the  West  Shore  Railroad  Company, 

Under  date  of  December  5, 1885,  the  railroad  property  of  the  West  Shore  Railroad  Company 
was  leased  to  the  New  York  Central  'tin/  Hudson  Hirer  Railroad  Company  for  four  hundred 
and  seventy-rive  years  from  January  1,  1880',  with  the  privilege  of  further  term  of  five 
hundred  years,  at  an  annual  rental  of  the  full  amount  of  interest  at  four  per  cent,  per  annum, 
as  it  matures  upon  outstanding  bonds,  secured  by  a  first  mortgage  not  exceeding  $50,000,000 
of  principal. 

The  lease  of  the  West  Shore  Railroad  to  the  New  York  Central  and  Hudson  Hirer  Railroad 
Company  was  ratified  by  the  Legislature  of  the  State  of  New  Jersey. 

The  Syracuse,  Ontario  and  New  York  Railway  Company  was  formed  by  articles  of  association 
filed  in  the  office  of  the  Secretary  of  State  of  the  State  of  New  York,  on  the  20th  day  of 
June,  1883. 

This  Company  subsequently  acquired  by  agreement  of  purchase  the  railroad  which  had 
been  sold  under  foreclosure,  formerly  belonging  to  the  Syracuse,  Chenango  and  New  York  Bail- 
road  Company,  extending  from  the  City  of  Syracuse,  in  Onondaga  County,  to  the  Village  of 
Earlville,  in  Madison  County. 

Since  the  first  day  of  July,  1890,  this  railroad  was  operated  as  the  Chenango  branch  of  the 
West  Shore  Railroad,  ami  on  the  second  day  of  April,  1891,  the  railroad  and  property  of  the 
Syracuse,  Ontario  and  New  York  Railway  Company  was  formally  leased,  for  the  term  of  its 
corporate  existence,  to  the  West  Shore  Railroad  Company. 


New  Jersey  Janet  ion  Railroad  Company 

Was  organized  February  27,  1886,  under  the  Laws  of  the  State  of  New  Jersey.  It  has  com- 
pleted a  double-track  railroad  connecting  the  West  Shore  Railroad  with  the  trunk  lines 
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terminating  at  and  near  Jersey  City,  extending  from  Weehawken  to  a  junction  with  the 
Pennsylvania  Hail/road  at  Jersey  City — distance,  4'35  miles — and  a  branch  to  a  junction  with 
same  road  near  Harsimus  Cove — 0"34  miles. 

Railroad  and  property  leased,  with  the  consent  of  the  Legislature  of  the  State  of  New 
Jersey,  to  the  New  York  Central  and  Hudson  River  'Railroad  Company  for  one  hundred  years  from 
July  1,  1886,  with  a  privilege  of  a  further  term  of  one  hundred  years,  at  an  annual  rental  of 
the  full  amount  of  interest  at  four  per  cent,  per  annum,  as  it  matures  on  its  outstanding  bonds. 

The  road1  was  opened  for  through  business  for  freight  trains  in  May,  1887,  and  for  passen- 
ger trains  in  June,  1887. 

Beech  Creek  Railroad  Company. 

The  Beech  Creek  Railroad  Company  was  organized  June  '2!),  1886,  as  the  successor  of  the 
Beech  Creek,  Clearfield  and  Southwestern  Railroad  Company,  sold  under  foreclosure  June  4, 
1886.  Beech  Creek,  Clearfield  and  Southwestern  Railroad  Company  was  organized  March  20, 
1883,  by  change  of  name  from  the  Susquehanna  and  Southwestern  Railroad  Company.  This 
Latter  company  was  chartered  August  12,  1882,  to  operate  a  line  of  railroad  extending  from 
Williamsport,  Pa.,  to  the  southern  line  of  Clearfield  County,  about  100  miles. 

Under  date  of  December  15,1890,  the  Beech  Creek  Railroad  was  leased  to  the  New  York 
Central  inn  I  Hudson  Hirer  Bail  road  Company,  for  the  term  of  999  years  from  October  1,  1890,  at 
an  annual  rental  of  four  per  cent,  per  annum  guaranteed  interest  on  first  mortgage  bonds  not 
exceeding  $5,000,000.00,  and  an  annual  guaranteed  dividend  of  four  per  cent,  on  capital  stock 
amounting  to  $5,000,000.00.  The  lessee  company  also  assumed  the  outstanding  assets  and 
liabilities  of  the  lessor  company. 

Rome,  Watertown  and  Ogdensburg  Railroad  Company. 

The  Borne,  Watertown  ami  Ogdensburg  Railroad  Company  was  organized  in  1860,  by  the 
consolidation  of  the  Watertown  and  Rome  Railroad  Company,  which  was  chartered  April  17, 1832, 
opened  September  18,  1851,  and  the  Potsdam  and  Watertown  Railroad  Company,  chartered 
February  23,  1852,  and  opened  June,  1857.  The  Rome,  Watertown  anil  Ogdensburg  Railroad 
has  added  to  it  by  consolidation  the  following  railroads  : 

LAKE  ONTARIO  RAILROAD. 

Chartered  as  the  Lake  Ontario  Shore  Railroad  Company  March  17,  1858,  opened  to  Ontario 
in  1873,  sold  under  foreclosure  September  22,  1874,  reorganized  as  the  Lake  Ontario  Railroad 
Company  and  consolidated  with  the  Borne,  Watertown  and  Ogdensburg  Railroad  January  15, 
1875. 

SYRACUSE  AND  NORTHERN  RAILROAD. 

Chartered  February  25,  1868,  uuder  the  name  of  Syracuse  Northern  Railroad  Company,  and 
opened  in  1872.  Sold  under  foreclosure  in  August,  1875,  and  reorganized  as  the  Syracuse  ami 
Northern  Bait  road  Company.  Consolidated  with  Rome,  Watertown  and  Ogdensburg  Railroad 
December  15,  1875. 

ROME,  WATERTOWN  AND  OODENSRURG  TERMINAL  RAILROAD. 

Chartered  June  22,  1886.  Into  this  company  were  merged  the  Windsor  Bear]/  and  Ontario 
Railroad,  chartered  November  13,  1887,  and  the  Rochester  and  Lake  Beach  Railroad,  chartered 
February  1, 1888.  Consolidated  with  Rome,  Watertown  ami  Ogdensburg  Railroad  April  28, 1890. 
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NORWOOD  AND  MONTREAL  RAILROAD. 

Chartered  March  1,  1884,  and  consolidated  August  7,  1889. 

SYRACUSE,  PHOENIX  AND  OSWEGO  RAILROAD. 

Chartered  March  1,  1885.  This  company  ami  the  Fulton  and  Oswego  Railroad^  chartered 
December  18, 1885,  were  consolidated  under  the  title  of  the  first-named  company  April  22,  1886. 
Consolidated  with  Home,  Watertown  and  Ogdensburg  Railroad  August  7,  1889. 

The  following  named  roads  are  leased  to  the  Home,  Watertown  and  Ogdensburg  Railroad 
<  'ompany  : 

OSWEGO  AND  ROME  RAILROAD. 
Chartered  April  1,  18(53,  and  opened  January  1,  1866.    The  rental,  under  modified  lease  of 
March  2,  1891,  is  seven  per  cent,  on  $350,000.00  first  mortgage  bonds,  and  five  per  cent,  on 
second  mortgage  bonds  not  exceeding  $400,000.00. 

NIAGARA  FALLS  BRANCH  RAILROAD. 

Chartered  December  24,  1875,  leased  September  21,  1881,  at  a  rental  of  seven  per  cent,  on 
its  capital  stock  of  $250,000.00. 

UTICA  AND  BLACK  RIVER  RAILROAD. 

Chartered  May  9,  1861,  completed  to  Philadelphia  in  February,  1873.  The  following 
companies  were  consolidated  with  the  UtiCQ  and  Black  River  Railroad  Company  : 

Black  Hirer  in/'/  Morristown  Railroad,  chartered  March  22,  1870,  consolidated  August,  1883. 

Ogdensburg  and  Morristown  Railroad,  chartered  August  16,  1876,  consolidated  January  29, 
1886.' 

Clayton  and  Theresa  Railroad,  chartered  February,  1871,  consolidated  January  29,  1886. 

Lease  of  UUca  and  Black  River  Railroad,  dated  April  14,  1886,  provides  for  a  cash  rental  of 
$4,500.00  annually,  an  annual  dividend  of  seven  per  cent,  on  capital  stoek  <>t'  $2,223,000.00,  and 
interest  on  $1,950,000.00  mortgage  bonds. 

CARTHAGE,  WATERTOWN  AND  SACKET'S  HARBOR  RAILROAD. 

Chartered  February  5,  1879,  leased  to  TMcaand  Black  River  Railroad  Company^  which  lease 
is  now  assigned  to  the  Rome,  Watertown  and  Ogdensburg  Railroad  Company,  at  arental  of  thirty- 
seven  and  one-half  per  cent,  of  gross  earnings. 


The  Rome,  Watertown  &  Ogdeusburg  Railroad,  and  its  leased  lines,  were  leased  to  the  New 
York  Central  and  Hudson  River  Railroad  <  Jompany  March  14, 1891,  the  considerations  being: — 
an  annual  cash  rental  of  $15,000,  to  be  reduced  after  April  1,  1901,  to  $7,000,  a  guaranteed 
dividend  of  five  per  cent,  per  annum  on  the  capital  stock,  and  all  interest,  as  it  matures, 
on  outstanding  mortgage  bonds  ;  the  lessee  company  also  assumed  all  rentals  due  by  the 
lessor  company. 
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CHRONOLOGICAL  LIST  OF  DIRECTORS, 
1889  ro  1891. 


NAME.  From  To  IX'tonood. 


In  11      J.  1rt77 

jan.   -*.  xoti 

Tn-n       J.    1 K77 

•} an.        in 1 1 

William  H.  Vaiiderbilt  

l'  1«M 

I -I,,,,         Q      1  QjJ." 

uec.   0,  inoj     .  . 

T 1,...      H  1 

Augustus  Schell  .... 

TSJ- 

1  tft«Q 

"\f,.ii  ->t 
itieu.  - 1 .  ioot 

Mi.li  97    1 QH1 

Men .  J  / ,  100* 

Horace  F,  Clark  .... 

nt 

1  1«flO 

Tn,,„  111    1  S7'( 

Tn  11..  1  O   1  ^7't 
•J  UUt  1:',  1 0 10 

1  IfifiQ 

1  linn      1       I  W7(  1 

.  .     d  une  1,  xotM 

.    .      j>OV.  1IJ,  loo4 

Chester  W.  Chapin  .... 

1  IRfiQ 

Ug,,         J.  lUU'i 

iVlllY  loOtl 

rnnald    1  MOT 

•i  une  iu,  looij 

Nov 

1  l'sry 

J  une  .5,  1 0 1*     .  . 

r  eD.  IU,  loo.) 

Nov 

1  1869 

T11  ii.i         1  vi7"i 
till  III  lot.) 

r  eo.  ± if  ±00+ 

VS  illiani  A.  Ivissiiin  

Nov 

1'  l^ro 

Ton          1  ^7'J 
cjau.        I  '- 

•   •       Tun    Ofl   1 C79 

■Jan.  JU.  lo(i 

Samuel  F.  Barger  

Cteorge  J.  W  hitney  

Nov 

1  1869 

ll.    01    1  sJ7w 

.  .    uec.  oX]  in  10     .  . 

Fin*.    Q1     1 070 

uec.  oi,  lo(o 

Nov 

1  ISO') 

iiov,  io,  10 if 

Milium*!  Barton  

\t,.l.           1  Si71 

second  t iiim' 

Moh 

1"'  187*1 

1  1870 

Jau   1")  1SS0 

. 

'          Second  tlUlt' 

Apr. 

M  .1 1  r       ,1  llJO'J 

Henry  K.  Kerson  

Meli. 

■js,  1871 

.June   / ,  1 8  ^  6 

•J  Ull.      1,    1     . 11 ' 

Solomon  Drullard  

June 

g  1ST'' 

•1  nut   •>,  10/4 

T.in     17    1  SsiQ 

.  -     ')  an.  1  ( ,  1000 

_Une 

3  1 874 

Cliauneey  11.  Depew   

;[  is7J 

1V.-.14-. ...  vj    /  Hin urtli 

:i,  1874 

T11....    11    1  C77 

■J  une   O,  ]  n  r  ( 

■  •     Uec.  o,  loyy 

-j 01111  ej.  nun  in  

June 

2.  1H75     .  . 

\',,,.  -)w    1  u7n 

Cornelius  Vandrrltili,  3t  

•Jinn* 

7.  1876 

Frederick  W.  Vniidei-bilt    .  .  . 

June 

fi, 1877 

6,  1877 

June  12.  1885     .  . 

.   .     June  12,  1885 

4,  1879 

.  .     Mch.lG. 1884 

Mob.  16,  1884 

Oycua  W.  Field  

Nov. 

Solon  Humphreys  

Charles  C.Clarke  

Jan. 

1.").  1880     .  . 

.  .    Apr.  26,  1881 

4,  188-1 

Horace  J.  Havden  

May 

William  Bliss  

Hi,  1S84 

Sherman  S.  Je-wett  

Erastns  Corning  

Ueorge  C.  Buell   

.  Apr. 

21,  188G 

Cornelius  VanderbUt  was  President  from  the  date  of  consolidation,  November  1.  1869,  to  January  4,  1877. 
William  H.  Vanderbtit  was  Vice-President  from  November  1.  18(i!t,  to  Jane  19.  1877,  and  President  from  June 
1<J,  1877,  to  Ma;  4,  1883. 

Cornelias  Vanderbilt,  Jr.,  was  First  Vioe-Preirident  from  June  19,  1877.  to  May  4,  1883,  and  lias  been  Cba&mH 
nr  ilir  Board  since  May  4.  L883. 

William  K.  VanderbOt  was  Second  Vice-Preaideni  from  June  19, 1877,  to  May  4, 1883. 

James  II.  Butter  was  Third  Vice-President  from  March  10,  1880,  to  May  4,  1883,  and  President  from  May  4, 
1883,  to  June  12,  1885. 

Charles  C.  Clarke  has  been  First  Vice-President  since  Ma>  4,  1883. 

Chauncey  M.  Depew  was  Second  Vice-President  from  May  4,  1883,  to  June  17,  1885,  and  has  been  President 
si:ice  June  17,  1885. 

Horace  J.  Hayden  was  Third  Vice-President  from  May  4,  1883,  to  June  17,  1885,  and  since  June  17,  1885, 
Seeond  Vice-President. 


51 


OFFICERS. 


Chairman  of  the  Bo\ 
President  .... 
Secretary  .... 


.  Cornelius  VaNDERBILT 
.  Chaunuey  M.  Depew  . 
.  Edwin  I).  WOBOBSTEB 


.  New-York,  N.  Y. 


FINANCIAL  AND    I  CCdF.XTI NC. 

First  Vice- President  Charles  C.  Clarke 


New-York,  N.  Y. 


PJWAJfCLA  L. 

Treasurer  Edward  V.  \Y.  Hossitek 

Assistant  Treasurer  George  S.  Prince   .  .  . 

Cashier  Edgar  Freeman  .... 

Paymaster  John  L.  Burdett    .  .  . 

Paymaster  George  W.  Porter    .  . 


New-York,  N.  Y 


A<'vor.\Ti\~i;. 

Comptroller    -  .  -  John  Carstensen 

Auditor  of  Disbursements  Prank  C.  Root 

-4..s,v/.  Auditor  of  Disbursements   Wm.  W.  Anstey  . 

Auditor  of  Freight  Accounts  Walter  B.  Pollou 

Asst.  Auditor  of  Freight  Account*  \V.  T.  McCtfLLOCB 

Auditor  of  Passenger  Accounts  J.  F.  Fairlamb  .  . 

Asst.  Auditor  of  Passenger  Accounts  J.  0.  Wolfe  .  .  . 


New- York,  N.  Y. 


Purchasing  Agent  Allan  Bourn 

Asst.  Purchasing  Agent  Dexter  Fairchild 


New-York,  N.  Y. 


Second  Vice-President  .... 
Genera!  Traffic  Manager 
Central  Freight  Agent     .   .  . 
Asst.  General  Freight  Agent  . 
Asst.  General  Freight  Agent,  Marfan 
General  Lire  Stock  Agent   .  .  ■ 
Asst.  General  Lire  Stuck  Agent  . 

General  Coal  Agent  

General  Eastern  Freight  Agent  . 
General  Western  Freight  Agent 
General  Agent  for  Foreign  Freight 
General  Passenger  Agent    .   .  . 
Asst.  General  Passenger  Agent  . 
General  Eastern  Passenger  Agent 
General  Western  Passenger  Agent 
General  Agent  Passenger  Dept. 
General  Baggage  Agent  .... 


THAFFIC. 

.  Horace  J.  Hayden 
.  Nathan  Guilford 
.  E.  Clark,  Jr.     .  . 

Samuel  Goodman 
.  John  K.  COLLINS 
.  John  B.  Dutuher 
.  Alfred  ('.  Mellor 
.  W.  L.  Kingman  .  . 

H.  L.  Crawford  . 
.  J,  McFeggan  .  .  . 


.  George  II.  Daniels 

.  EJ.  J.  RrCHARDS  . 

.  M.  C.  Roach  .  .  . 


William  B.  Jerome 
BOSON  3.  Weeks  . 
Frank  J.  Wolff, 


New-York,  N.  Y. 


Buffalo, 
New-York,  N 


Chicago,  111 
Buffalo,  X. 
Albany, 
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OPERATING. 


Third  Vice-President  

.  .     H.  Walter  Webb  

.  .  .  New- York,  N.  Y. 

.  .    John  M.  Toucey  

General  Superintendent  

.  .  .  Theodore  Voorhees  .  .  .  . 

Chief  Engineer  

.  .  .  Walter  Katte  

General  Road  Master  

Supt.  Mofire  Power  «(■  Rolling  Stock  .  .  . 

.  .  .  William  Buchanan  .... 

... 

.  .  .8.  A.  Crone  

General  Manager  Lighterage  Dept.    .  .  . 

Supt.  Hudson  Division   

.  .  .  D.  B.  McCoy  

\  Hi. hi,.   "XT  V 

Supt.  Western  Division  

.  .  .  George  H.  Burrows  .  .  .  . 

.  .  .  Buffalo,  " 

Asst.  8ttpt  Western  Division  

Asst.  Supt.  Western  Division  

.  .  .  C.  L.  Rossiter  

.  .  .  Buffalo,  « 

LEGAL. 

General  Counsel   

New- York,  N.  Y. 

Tax  Agent  

.  .  .  Frank  Hinohey   

... 

if  or 

iir,...t   oi.s  «  .   u..:i..    .  t 
West  r>ltore  hai/rootr. 

General  I*assenger  Aijent   . 

.  .  .  Charles  E.  Lambert  .  .  .  . 

General  Freight  Agent  

.  .  .  Percy  K.  Todd   

Asst.  Genera!  Freight  Agent  

.  .  .  Francis  La  Bait  

General  Sujierinfendent  

■  .  .  Charles  W.  Bradley    .  .  . 

.  .  .  Weeh a wken j  N.  J. 

Superintendent  Hudson  Hirer  IHvision 

.  .  .  W.  G.  Wattson  

Superintendent  Buffalo  Division  .... 

.  .        P.  Bradfield  

.  .  .  Syracuse,  N.  Y. 

Asst.  Supt.  of  Motive  Power  

.J.  M.  Boon   

Supt.  of  Ferries  

.  .  B.  C.  Fessenden  

.  .  .  Weefaawkea,  N. 

General  Baggage  Agant  

.  .  .  Geo.  W.  Clymans  

Tar  Agent  

.  .  .  F.  F.  Wendell   

.  .  .  Fort  Plain,  N.  Y. 

General  Agent 


For  New  Jersey  Junction  Railroad. 

 B.  C.  Fessenden  .... 


Weehawkeu,  N.  J- 


For  Rome,  Watertoton  and  Ogdensbwrg  fi,  H. 


Thin/  Vice-President  of  Le»M6  ('".,  in  charge    .  H.  Walter  Webb   New-York.  X.  V. 

General  Manager  E.  S.  Bowen  Oswego, 

General  Traffic  Manager   L.  A.  Emerson  New-York, 

General  Passenger  Agent  Theo.  Butterfield  Oswego, 

General  Freight  Agent  H.  A.  Hodge   "  " 

Superintendent  Motive  Potver  and  Rotting  Stock  .  W.  Brt'HANAN   New- York, 

Master  Mechanic  (t.  H.  Haselton  Oswego.  " 

General  Superintendent  Theo.  Voorhees  New-York,  " 

Superintendent  I.  H.  McEwen   Oswego,  '* 

Asst.  Superintendent,  Eastern  Division    .  .  .  .  H.  W.  Hammond  Watertown,  " 

Asst.  Superintendent,  Western  Division   .   .   .   .  W.  S.  Jones  Oswego,  " 
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ORGANIZATION  OF  THE 
NEW  YORK  CENTRAL  AND  HUDSON  RIVER   RAILROAD  COMPANY. 


DIRECTOBS. 

Elected  at  annual  meeting  of  Stockholders  held  at  Albany,  New  York,  April  20,  1892. 

CORNELIUS  VANDERBILT  New  Yobk,  N.  Y. 

CHAUNCEY  M.  DEPEW  New  Yokk,  N.  Y. 

CHARLES  C.  CLARKE  New  York,  N.  Y. 

HORACE  J.  HAYDEN   New  York,  N.  Y. 

WILLIAM  K.  VANDERBILT  New  York,  N.  Y. 

FREDERICK  W.  VANDERBILT   ....  New  York,  N.  Y. 

SAMUEL  P.  BARGER  New  York,  N.  Y. 

J.  PIERPONT  MORGAN  New  York,  N.  Y. 

CYRUS  W.  FIELD  New  York,  N.  Y. 

WILLIAM  BLISS  Boston,  Mass. 

SHERMAN  S.  JEWETT  Buffalo,  N.  Y. 

ERASTUS  CORNING  Albany,  N.  Y. 

GEORGE  C.  BUELL  Rochester,  N.  Y. 


The  annual  meeting  of  Stockholders  for  the  election  of  Directors  is  held  in  the  city  of 
Albany,  N.  Y.,  on  the  third  Wednesday  in  April. 

Total  number  of  Stockholders  at  last  election,  8,983. 

Post-office  address  of  operating  offices,  New  York,  N.  Y. 
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CORPORATE  OFFICERS. 

Chairman  o  f  the.  Board  Cornelius  Vandebbilt. 

President  Chauncey  M.  Depew. 

First  Vice-President  Charles  C.  Claeke. 

Second  Vice-President  Horace  J.  Hayden. 

Third  Vice-President  H.  Walter  Webb. 

Secretary  Edwin  D.  Worcester. 

Treasurer  Edward  V.  W.  Rossiter. 

COMMITTEES. 

EXECUTIVE  AND  FINANCE  COMMITTEE. 

Cornelius  Vandebbilt,  Chairman. 
Chai'Ncey  M.  Depew,  Samuel  F.  Babgee, 

Charles  C.  Clarke,  William  K.  Vandebbilt, 

Horace  J.  Hayden,  Frederick  W.  Vanderbilt, 

J.  Pierpont  Morgan,  William  Bliss. 

A  UDITING  COMMITTEE. 

Charles  C.  Clarke,  Chairman. 
Chauncey  M.  Depew,  Cornelius  Vanderbilt,      Fbedeeick  W.  Vandebbilt. 

LA  W  COMMITTEE. 
Samuel  F.  Bargee,  Chairman. 
Chauncey  M.  Depew,  William  Bliss. 

COMMITTEE  ON  THE  BOAS. 
Chauncey  M.  Depew,  Chairman. 
Horace  J.  Hayden,  William  K.  Vandebbilt. 

The  Chairman  of  the  Board  is,  sal  officio,  a  member  of  all  Committees. 

OFFICES. 

General  Office  Albany,  N.  Y. 

New  York  Office  Grand  Central  Station,  New  York,  N.  Y. 

London  Fiscal  Agents: 
Messrs.  J.  S.  Morgan  &  Co.,  22  Old  Broad  St.,  London,  E.  C,  Eng. 

(Transfers  Stock. 
Pays  Dividends  on  Stock  issued  here. 
Transfers  Registered  Bonds. 
Pays  Interest  on  Coupon  and  Registered  Currency  Bonds. 
Union  Trust  Co.  of  New  York  .  .     Registers  of  Stock  issued  here. 
London  Fiscal  Agency   Pays  Dividends  on  Stock  issued  there. 

rr  .     -n    i    at    j  (  Registrars  of  Stock  issued  there. 

Union  Bank  of  Loudon  Sot*      *      a*   r      d  ,3 

t  rays  Interest  on  Sterling  Bonds. 


REPORT. 


To  the  Stockholders  of  the 

New  York  Central  and  Hudson  River  Railroad  Company: 

The  Board  of  Directors  submit  the  following  report  for  the  year  ended  June  30,  1892. 
As  shown  by  the  summary  of  operations  on  page  7,  the  gross  earnings  for  the  year  just 
ended  are  the  largest  in  the  history  of  the  road.  The  increase  in  the  gross  earnings, 
operating  expenses,  and  first  charges,  is  the  result  in  part  of  the  lease  of  the  Rome,  Water- 
town  &  Ogdensburg  Railroad,  this  being  (he  first  year  in  which  the  operations  of  that  road 
are  included  for  the  entire  twelve  months. 


Road  Operated. 

■loud  Owned.  Miles. 

New  York  Central  &  Hudson  River  Railroad,  Main  Line  .  -  New  York  to  Buffalo  .   .   .  44175 
"  "  "         "         "       Branches   377"70 

Total  miles  New  York  Central  and  Hudson  River  Railroad  819*45 


Itoiid*  Leased,  Mum  Lines  mid  Brunches, 

Troy  &  Greenbush  Railroad  

New  York  &  Harlem  Railroad  (steam  line)  . 
Spuyten  Duyvil  &  Port  Morris  Railroad 

West  Shore  Railroad  

New  Jersey  Junction  Railroad  

Rome,  Watertowu  &  Ogdensburg  Railroad  . 

Total  miles  of  road  operated  .  . 


Troy  to  Greenbush   G'OO 

New  York  to  Chatham  135'90 

Spuyten  Duyvil  to  Harlem  R.  R.  Junction  0*04 

Weehawken  to  Buffalo   495*20 

Weehawkeu  to  Jersey  City   4"69 

Suspension  Bridge  to  Massena  Springs  .  629'18 

 2,090-40 


The  mileage  and  operations  of  the  Dunkirk,  Allegheny  Valley  and  Pittsburg  Railroad,  and 
the  Beech  Creek  Railroad,  are  not  included  in  this  report,  as  separate  accounts  have  been  kept 
and  separate  reports  made  by  the  officers  of  those  Companies. 
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Cost  of  Road  and  Equipment — Construction  Account 

The  total  of  this  account  now  stands  at  $153,585,294.48,  as  shown  in  the  Balance  Sheet 
on  page  7.  During  the  year  the  account  has  been  increased  by  $2,583,011.69,  expended 
for  Construction  and  Equipment  as  detailed  on  page  15.  This  amount  represents  only 
a  portion  of  the  expenditures  for  improvements  and  additions  to  the  property,  the  balance 
having  been  charged  to  Operating  Expenses. 


Capital  Stock. 

The  Capital  Stock  of  the  Company  is  $89,428,300.00,  to  wit:  894,283  shares  <S>  $100, 
including  $0,300.00  consolidation  certificates  not  yet  converted. 


Funded  Debt. 

The  total  of  the  Funded  Debt  is  now  $68,077,333.33.  During  the  year  there  were  issued 
$3,000,000.00  New  York  Central  and  Hudson  River  Railroad  4%  Gold  Debentures,  making  a 
total  issue  to  date  of  $11,500,000.00  on  account  of  the  $15,000,000.00  authorized  by  a  resolution 
of  the  Board  of  Directors  May  13,  1890,  to  be  used  to  purchase  or  acquire  additional  equip- 
ment and  to  complete  extensive  construction  work,  under  way  or  projected. 

By  virtue  of  the  same  authority,  $300,000.00  of  these  bonds  were  purchased  during  the 
year  and  retired,  making  a  net  increase  in  the  Funded  Debt  of  $2,700,000.00. 

A  portion  of  the  general  improvements  of  the  property  have  been  charged,  as  usual,  to 
Operating  Expenses,  but  certain  items,  specified  in  the  before-mentioned  resolution,  have 
been  debitrd  to  special  accounts,  of  which  the  following  is  a  summary: — 


Increase  in  Cost  of  Road  and  Equipment  Account  $2,583,0 11.69 

Increase  in  New  York  &  Harlem  Railroad  Construction  Account   213,558.46 

Paid  on  Bonds  and  Mortgages  on  Real  Estate   100,000.00 

Excess  of  charges  to  these  accounts  to  June  30,  1891,  over  the  amount  of  Deben- 
tures issued  to  that  date,  as  per  last  annual  report   109,187.37 


Total  $3,005,757.52 


Against  which  $3,000,000.00  of  Debentures  have  been  issued  during  the  year. 

Statements,  showing  details  of  Construction  and  Equipment,  Capital  Stock,  and  Funded 
Debt,  will  be  found  on  subsequent  pages. 
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Comparative  Summary  of  Operations. 


.lime  30,  1S91.  June  30.  1S»3. 

$37,902,115.26  .      ...    Gross  Earnings    ...      .  $45,478,625.2(1  $7,576,510.03  Inc. 

25,370,852.41  .      .  .   Operating  Expenses    .  .      .  31,13(1,113.39  5,768,260.98  Inc. 

(66-94%)  .      .  .  Expenses  to  Earnings  .  .  (68'47%) 

$12,531,262.85   Net  Earnings   $14,339,511.90  1,808,249.05  Inc. 

8,881,964.30   First  Charges   9,805,880.51  923,916.21  Inc. 


$3,649,298.55  .  4-08%  .  .  Profit  .  .  5'07%  .  $4,533,631.39  884,332.84  Inc. 
3,577,132.00     .    4'00%   .  .  Dividend     .  5'00%  4,471,415.00        894,283.00  Inc. 


$72,166.55   Surplus   $62,216.39  9,950.16  Dec. 


Condensed  General  Bala 

ASSETS. 

Cost  of  Eoad  and  Equipment  .  $153,585,294.48 


Special  Equipment   5,406,464.31 

Stock   and  Bonds  of  other 

Companies   9,394,321.67 

Advances  for  Construction  of 

other  Lilies,  Real  Estate,  etc.  4,568,929.33 

New  York  and  Harlem  Rail- 
road, Construction  Account  1,263,541.29 

West  Shore  Railroad,  Con- 
struction Account    ....  643,431.45 

Equipment  under  Lease,  Rome, 
Watertown  &  Ogdensburg 
Railroad   165,084.45 

Due  by  Agents  and  others  .  .  5,028,219.90 

Fuel  and  Supplies  on  hand  .  3,337,891.3(1 

Cash  on  hand   1,092,384.86 

Cash  in  transit   276,224.35 


se  Sheet,  June  30,  1892. 


LIABILITIES. 

Capital  Stock  $89,428,300.00 

Funded  Debt   68,077,333.33 

Bonds  and  Mortgages  on  Real 

Estate   342,000.00 

Securities  acquired  from  Lessor 

Companies   2,827,200.00 

Past  due  Bonds   4,790.00 

Interest  and  Rentals  Accrued  3,660,211.13 

Unclaimed  Interest   11,089.10 

Dividend  Payable  July  15,  1892  1,117,853.75 

Unclaimed  Dividends    ....  30,649.51 

Due  for  Wages,  Supplies,  etc.  .  3,544,993.60 

Due  other  Roads,  etc   1,546,819.23 

Rome,  Watertown  &  Ogdens- 
burg Railroad,  Construction 

Account   811,199.07 

Profit  and  Loss  (Excess  of  As- 
sets over  Liabilities)  ....  13,359,348.76 


Total  $184,761,787.48 


Total 


$184,761,787.48 
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The  following  pages  contain  an  analysis  of  the  Gross  Earnings,  Operating  Expenses 
and  General  Balance  Sheet,  details  of  Interest,  Rentals,  and  Dividends,  Freighl  am 
Passenger  Statistics,  Equipment,  Chief  Engineer's  report  of  physical  condition  of  road 
operated,  the  quarterly  statements  required  by  the  Board  of  Railroad  Commissioners  of  the 
State  of  New  York,  etc. 

Respectfully  submitted, 

C.  Vandekbilt, 

Chairman  of  the  Board. 

Chauncey  M.  Depew, 

President. 

New  York,  August  20,  1892. 
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EARNINGS  AND  EXPENSES  IN  DETAIL. 
Earnings. 

'hi  tin'  YiMfcmlwl  Fortliv  Year  emleil 

Juno  311.  1891,                                                                                            juhb  ;nt,  1HU1J.  Increase. 

21,456,472.81             Freight                                                    $26,8156,944.11  $5,410,471 30 

11,681,10!). 40             Passenger                                                  13,305,683.08  1,624,573.68 

1,680,906.49            Bents                                                    1,889,827.49  208,831.00 

1,223,404.37             Mail                                                             1,296,730.25  73,325.88 

995,499.15            Express  '..                             1,159,553-72  164,054.57 

11,244.40            Telegraph                                                   14,281.24  3,036-84 

559,576.94            Interest                                                     036,837.36  77,260. 42 

293,811.70            Miscellaneous                                             308,768.04  14,950.34 


$37,902,1  15.26  Totals    $45, 4  7*,  02  5 .29  $7,570,510.03 


Expenses. 

TRAFFIC  EXPENSES. 

$107,820.44  Superintendence   $123,861.09 

348,361.41  Agents   395,271.74 

547,713.78  Clerks   646,088.87 

744,601.10  Yard  Trainmen   763,327.96 

529,220-29  Switchmen  , ...  527,185.64 

472,136.65  Flagmen  and  Watchmen   364,756.58 

209,530.15  Telegraph,  Expenses  of   242,911.0(5 

4,907.67  MailExpenaes   5,781.13 

1,367,959.88  Stations,  Labor  at   1,441,548.09 

49,329.29  Stations,  Heating  ;   60,307.50 

86,465 . 88  Stations,  Lighting    90,281-02 

57,613.22  Station  Expenses,  Other   54,474.26 

239,504.13  Stock-yards  and  Elevators,  Expenses  of.  584,210.85 

49,488.51  Station  Equipment-   58,768.28 

232,902.70  Station  Building*,  Repairs  of   701,766.42 

90,327.99  Wharves  and  Docks,  Repairs  of    280,094.09 

983,373.92  Lighterage  and  Cartage    1,258,251.79 

04,979.95  Trackage  and  Switching    135,182.06 

62,032.81  Ferry-boats,  Manning   64,481.05 

44,542.01  Ferry-boats,  Fuel  for   45,275-70 

20,874.99  Ferry-boats,  Repairs  of    28,335.89 

7,551.50  Ferry-boats,  Other  Expenses  of  ...    ...  15,050.34 

40,382  43  Dispatchers   70,348.14 

5W6.170.61  Conductors,  Train   696,150.19 

109,086  19  Baggagemen,  Train   123,044.49 

908,709.41  Brakemen,  Train   1,106,155.33 

179,674  55  Train  Expenses,  Other   253,372.89 

132,756.34  Advertising   166,648.19 

759,409.19  Foreign  Agencies   823,577.34 

123,944.91  Stationery  and  Printing   137,408-92 

387,782.96  Rents   385,563.97 

281,362.32  Car  and  Engine  Service   640,847.25 

170,353.02  Injuries  to  Persons    350,834. 42 

150.14S. 60  Loss  and  Damage  to  Freight  and  Baggng''  290,795.49 

22.582.05  Loss  and  Damage  to  Property    34,755.75 

27.447.06  Wrecks,  Clearing    39,171.53 

152,459.32  Incidentals   257,133.43 


33,380.91 
873.46 
73,588.21 
16,978.21 
3,815.14 

344,646.72 
9,279.77 
468,803.72 
190,366-10 
274,877.87 
70,202.11 
2,448  -  24 
733.09 
7,460.90 
7,498-84 
23,965.71 
109,979.58 

197,445.92 
73,698-34 
33,891.85 
64,168.15 
13.464.01 

359,484.93 
180,481.40 
140,646-89 
12,173.10 
11,723.87 
104,074.11 


$2,034.65 
107,380.07 


$10,365,628.43 


Totals. 


$13,275,618.74 


$2,009,990.31 
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MOTIVE  POWEB. 


Pw  (to  ¥wr  coded 

Jimr  3i>,  1801. 

For  the  year  Bated 
Jiiiil'  30.  1891f. 

$18,670 

.56 

Superintendence  , . .  . 

$20,019 

.78 

$1,949 

.22 

25,568 

.37 

Clerks  

28,991, 

18 

1,547,471 

.92 

KngiiK  nun,  Height  

1,828,726, 

08 

281  354 

680,311 

.  65 

791,864. 

58 

111  'sS  ' 

93 

180,888 

.48 

Wi»er*  and  Round  housemen 

233,577 

36 

LA  AOS 

".' 

20,853 

.49 

Fuel  ami  1  i  'lit  for  8ho  >s 

28,718. 

87 

iaa* 

38 

157,799 

.27 

En  ine  houses  Machine  Sbo  s  and  Tum 

188,931 

.41 

31,132 

,14 

91,332 

.28 

sEugiuc-houses.  Machine  Shops,  and  Torn-) 
(    tables,  Repairs  of.     j 

156,295 

.26 

64,962 

98 

124  829 

56 

1  til,  Tallow  ami  Waste  for  Locomotives  . 

158  338 

33,509 

31 

20,800 

.04 

Locomotives,  Other  Supplies  for  

25,189 

.20 

4,389 

16 

1,583.971 

Locomotives,  Freight,  Fuel  for  

1,936,538 

86 

352,567 

31 

883,037 

,36 

Locomotives.  Passenger,  Fuel  for              . , 

L,  131,791 

39 

248,754 

651,158 

67 

Locomotives,  Freight,  Repairs  of  

848,374 

.13 

197,215 

46 

397,427 

.37 

Locomotives,  Passenger,  Repairs  of 

572,232. 

174,804, 

86 

154,689 

.34 

Water  Stations,  Expenses  of  

155,017. 

25 

327 

,91 

80,021 

.32 

Water  ami  Fuel  Stations,  Repairs  of  

103,257. 

26 

23,235. 

<M 

107,000 

Machinery  and  Tools,  Repairs  of  

118,820. 

66 

11,819 

94 

1,871 

.11 

Stationery  and  Printing  

53 

2,511 

42 

4,289 

.24 

Incidentals    

1.334. 

$6,743,992 

:;n 

Totals  

$8,333,001.62 

$1,589,009 

32 

MAINTENANCE  OF  CARS. 


$16,742 

,42 

21,647 

.84 

11,1  13 

78 

56,703 

.67 

19,225 

.45 

121,200 

63 

106,718 

61 

1,057,848 

.06 

494.989 

.89 

45,001 

00 

2,993 

.71 

91,054,188 

06 

Superintendence                                            $20,704.92  $3,962.50 

Clerks                                                           £5,282.76  3,634.92 

Fuel  and  Light  Tor  Shops                                 15,579.37  4,465.59 

Car  Shops  and  Sheds,  Expenses  of                     62,547.18  5,843.51 

Car  Shops  and  Sheds,  Repairs  of                           43,601.28  24,375-83 

Oil,  Tallow  and  Waste                                   139,404.66  18,264.03 

Cars,  Cleaning                                              131,860.75  25,148.14 

Cars.  Freight,  Repairs  of                             1,316,902.06  259,054.90 

Cars,  Passenger,  Repairs  of                            038,517.41  143,527.52 

Machinery  and  Tools,  Repairs  of                          51,301.28  6,360.28 

Incidentals   2,619.58 

Totals  $2,448,448.15  $494,203.00 


MAINTENANCE  or  WAV. 


$62,351.16             Superintendence    $72,745.07  $10,393-91 

56,046-89             Clerks   61,885.86  5,238.97 

171,794.49             Road  Bed,  Repairs  of   237,482.16  65,087.67 

422,983.85              Bridges  and  Culverts,  Repairs  of    438,745-41  15,701.56 

1,246,408.99             Track,  Labor  Repairing    1,408,013.80  161,544.81 

79,706.94             Watchmen   79,363.97 

125,903.20             Snow,  Ice,  Weeds,  etc.,  Removing   200,130.90  80,167.70 

31,805.87             Ballast   90,304.26  58,498.39 

432,733.52              Rails,  Steel   332,955.70 


$2,030,544  91 


Carried  Forward 


$2,027,027.13 
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MAINTENANCE  OF  WAV  -  (ConHmed.) 


.1  mi  -  30,  1801. 

'(.!■  III.-  V<  ill  i|Nilnl 

Immmw, 

$2,030,544  ■ 9  1 

Brought  forward    $ 

Kails,  [rou  i  

2   21  8 

90 

049,038.10 

014,252.08 

86,037-47 

150,849.02 

04,81 1 

55 

150,479. tin 

Spikes  aud  Kail  Fastenings     

178,100.14 

27,716 

54 

45,000.89 

Fences,  Repairs  of    

05,970.40 

20,309 

.51 

46,480.84 

S  Road  Crossings,  Signs  and  Cattle  Guards,  ( 
i    Repairs  of  ".  J 

83,508-80 

37,021 

96 

22,373.49 

(Buildings,  Repairs  of.  in  Maintenance  off 
J    Way  Department    [ 

17,013.18 

10,207.27 

Telegraph,  Repairs  of     

17,794.96 

7,587 

69 

10,406.80 

(Cars,  Repairs  of,  in  Maintenance  of  Way[ 
/    Service  s 

14,044.45 

3,578 

65 

52,851.42 

Machinery  and  Tools,  Repairs  of  

98,297.19 

45,445 

77 

0,199.23 

1  HI,  Tallow  and  Waste  

7,173.47 

974. 

24 

4,352.37 

Stationery  and  Printing  

6,050.07 

1.700 

70 

7,559.36 

5,199.28 

$3,723,521.74 

Totals   $ 

4,189,007-110 

9406,48S 

GENERAL  EXPENSES. 


$204,559.80 

General  Officers.  Salaries  of                 -  ... 

$230,058.23 

$20,098.43 

320,530.06 

General  Offices,  Clerks  in  

355,789.80 

35,259.80 

13,394.23 

General  Offices,  Attendants  in  

14,388.78 

994.55 

17,849.02 

General  Offices,  Repairs  and  Furnilure  for, 

21,607-91 

17,151.33 

General  Offices,  Other  Expenses  of  

30,122,00 

12,970.70 

107,672.92 

Legal  Expenses  .  

127,554.80 

19,881.88 

68,047.94 

Insurance  

83,149.34 

15,101.40 

50,325.81 

Stationery  and  Printing  

45,141.98 

20,070.76 

Real  Estate,  Expenses  and  Repairs  of  .... 

167,919. 17 

147.848.41 

78,821.49  ■ 

Incidentals  

391,714.55 

312.893.06 

$898,423,36 

Totals  

$1,408,040.71 

$509,023.35 

$5,183.83 


Recapitulation  of  Expenses. 


$10,305,028.43  TRAFFIC  EXPENSES   $13,275,018.74  $2,909,990.31 

0,743,992.30  MOTIVE  POWER                                     8,333,001.02  1,589,009.32 

1,954,185.00  MAINTENANCE  OP  CARS                         2,448,448. 15  494,203.09 

3,722,521.74  MAINTENANCE  OF  WAY  ...                     4,189,007.00  400,485.26 

898,423.36  GENERAL  EXPENSES                                1,408,040-71  509,023.35 

1,686,101.52  TAXES   -   1.424,991 .17 


$25,370,852.41 


TOTALS 


$31,139,113.39 


$5,768,260.98 


FIRST  CHARGES. 
Interest  on  Hands,  efts. 

12  Months'  Interest  at  7%  on  ♦30,000,000.00  First  Mortgage  Bonus   $2,100,000.00 

12  Months'  Interest  at  ti%  on   £2,000,000      Sterling  Bonds   5S4.OOO.00 

12  Months'  Interest  at  5%  on  $10,000,000.00  Debentures   500,000.00 

12  Months'  Interest  at  5%  on     1,000,000.00  Debentures  of  1889    50.000.00 

12  Months'  Interest  at  4%  on     8.104,000.00  Hold  Debentures  of  1890  ....  $327,760.00 

3  Mos.,  9  Days' Int.  at  4%  on     1,000,000.00  Gold  Debentures  of  1890  .  .  .  .  11,000.00 

2  Mos.,  25  Days' Int.  at  4%  on     1,000,009.00  Gold  Debentures  of  1890  .  .  .  .  9,444.44 

2  Mos.,  18  Days'  Int.  at  4%  on       700,000.00  Gold  Debentures  of  1890  .  .  .  .  6.066.67  354,271.11 

12  Months'  Interest  at  5%  on  ♦6,450,000.00  Extended  Debt  Certiacates  ....  322,500.00 

Interest  on  Bonds  and  Mortgages,  etc   77,047.02 


Total  Interest  on  Bonds,  etc  $3,987,818.13 


Rental  of  Leased  Lines. 

NEW  YORK  AND  HARLEM  RAILROAD. 

12  Months'  Interest  at  1%  on  $12,000,000.00  Consolidated  Mortgage  Bonds  .  $840,000.00 

12  Months'  Interest  at  6%  on        $5,000.00  Sinking  Fund  Bonds   300.00 

Dividend  of  8%  on  200,000  Shares  of  Stock  ($50  per  share)   800,000.00 

New  York  State  Tax  on  Capital  Stock   20,000.00  $1,660,300.00 


SPUYTEN  Dl'YVIL  AND  PORT  MORRIS  RAILROAD. 

Dividend  of  8%  on  9,890  Shares  of  Stock  $79,120.00 

New  York  State  Tax  on  Capital  Stock   1,978.00  81,098.00 


TROY  AND  CrEEENBUSH  RAILROAD. 

12  Months'  Interest  at  7%  on  $275,000.00  Capital  Stock  $19,250.00 

New  York  State  Tax  on  Capital  Stock   480.20  19,730.20 


DUNKIRK,  ALLEGHENY  VALLEY  AND  PITTSBL'RG  RAILROAD. 

12  Mouths'  Interest  at  7%  on  $1,600,000.00  Dunkirk,  Warren  &  Kttsburg  ( tjjg  00000 
Railway  Bonds  I  ' 

12  Months'  Interest  at  7%  on  ♦1,300,000.00  Warren  &  Venango  Railroad  (  M  ^  „„ 
Bonds  *  ' 

1}  per  cent,  on  13.000  Shares  of  Stock   19,500.00 

Organization  Expenses   500.00 

$223,000.0(1 

Less  Surplus  Earnings  from  Operation  to  June  30,  1892    134,737.28  88.262.J2 

Carried  forward  $1,849,390.92 


Brought  u»  ward 


(1,849,390.92 


WEST  SHORE  KAILHOA1). 


12  Months'  Interest  at  4%  on  $50,000,000.01)  Bond. 
New  York  Slate  Tax  on  Capital  Stock  


$2,000,000.00 
14.35 


2,000,014.35 


NEW  JERSEY  JUNCTION  RAII.RUAU. 


12  -Months'  Interest  at  4%  on  $1,700,01)0.00  Bonds 


68,000.00 


ROME,  WATERTOWN  AND  0GDEN8BUR0  RAILROAD. 


Cash  Rental 


$15,000.00 


12  Months'  Int.  at  7%  on  $500,000.00  Syracuse  Northern  Bonds   .  .  $35,000.00 

5  Months'  Int.  at  1%  on  1,021,500.00  R.  W.  &  O.  First  M't'ge  Bonds  .  29,793.75 
(i  Months'  Int.  at  7%  on  1,000,000.00  R.  W.  &  O.  Second  M't'ge  Bonds  35,000.00 

12  Months'  Int.  at  6%  on    100,000.00  Oswego  R.  R.  Bridge  Bonds  .  .  li.000.00 
12  Months'  Int.  at  6%  on    175,000.00  Syracuse,  Phcenix  &  Oswego 

Bonds   10,500.00 

1 2  Months'  Int.  at  6%  on    417,80000  Watertown  and  Rome  Bonds  .  25,068.00 

12  Months'  Int.  at  5%  on  7,055,000.00  R.  W.  &  O.Cons.  M'tgage  Bonds  352,750.00 

7  Months'  Int.  at  5%  on  1,021,000.00  R.  W.  &  O.  Cons.  M'tgage  Bonds  2U.779.16 

6  Mouths'  Int.  at  5%  on  1,000,000.00  R.  W.  &  O.  Cons.  M'tgage  Bonds  25.000.00 
12  Months'  Int.  at  5%  on    130.000.00  Norwood  &  Montreal  Bonds  .  .  6.500.00 

12  Months'  Int.  at  5%  on    378,000.00  R,  W.  &  O.  Terminal  Bonds  .  .  18,750.00  574,140.91 

12  Months*  Int.  on  Bonds  and  Mortgages  on  Real  Estate   1,927.50 

12  Months'  Rental  of  Equipment  under  Lease   21,242.04 

New  York  State  Tax  on  Capital  Stock   11,546.85  34,716.39 

Dividend  at  5%  on  $7,668,100.00  Capital  Stock   383,405.00 

Dividend  at  5%  on     300.000.00  Capital  Stock  (7J  Mouths)   9.375.00 

Dividend  at  5%  ou     800,000.00  Capital  Stock  (1  j  Months)  ...  5,000.00  397.780.00 

Rental  of  Niagara  Falls  Branch  Railroad. 

12  Months'  Dividend  at  7%  on  $250,000.00  Capital  Stock  .  .  .  17,500.00 

New  York  State  Tax  on  Capital  Stock   437.50  17,937.50 

Rental  of  Oswego  and  Koine  Railroad. 

12  Months'  Int.  at  7%  ou  $350,000.00  First  Mortgage  Bonds  .  .  24,500.00 

12  Months'  Int.  at  5%  on    400.000.*)  Second  Mortgage  Bonds  .  20,000,00 

New  York  State  Tax  ou  Capital  Stock   84.37  44,584.37 

Rental  of  Utica  and  Black  River  Railroad. 

Cash  Rental   4,500.00 

12  Months'  Int.  at  i%  on  $1,250,000.00  First  Mortgage  Bouds  .  50,000.00 
12  Months'  Int.  at  1%  ou     500,000.00  Black  River  &  Morris- 

town  Bonds   85,000.00 

12  Months'  Int.  at  7%  on  $200,000.00  Clayton  &  Theresa  Bouds  14.000.00 

12  Months'  Dividend  at  7%  on  $2,223,000.00  Capital  Stock  .  155,610.00 

New  York  State  Tax  on  Capital  Stock   3,890.25  263,000.25 

Rental  of  Carthage.  Watertown  and  Saeket's  Harbor  Railroad. 

374%  of  Gross  Earnings  for  the  vear  ended  June  30,  1892  .  .  38,956.35 

Ne'w  York  State  Tax  on  Capital  Stock   182.60   39.138.95  1,386.298.37 


Total  Rental  of  Leased  Lilies 


$5,303,703.64 
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New  York  State  Taxes. 


On  Capital  Stock   $139,293.52 

Ou  Earnings   75,065.22 


Total  State  Taxes   ...  $214,358.74 


Recapitulation  of  First  Charges. 

INTEREST  ON  BONDS,  ETC   $3,987,818.13 

RENTAL  OP  LEASED  LINES   5,303,703.64 

NEW  YORK  STATE  TAXES   214,358.74 

RESERVE  FOR  REDEMPTION  OF  \%  GOLD  DEBENTURES   3OO,O0U.(H) 


Total  First  Charges   $9,805,880.51 

DIVIDENDS. 

October  15,  1891,  I  %   $894,283.C0 

January  15,  1892,  l\%   1,117,853.75 

•January  15,  1892,  \%   *223  570.75 

April      15,  1892,  1J%   1,117,853.75 

July       15,  1892,  \\%   1,117,853.75 


Total .  .5%  $4,471,415.00 


*  Paid  Out  of  surplus  earnings  of  previous  quarter. 


COST  OF  SO  AD  AMD  EQUIPMENT— CONSTRUCTION  ACCOUNT. 

COST  OF  ROAD. 

Grading  and  Masonry  

Bridges  

Superstructure,  including  Rails  

Passenger  and  Freight  Stations,  Buildings  and  Fixtures   .  . 

Block  Signals  

Laud,  Land  Damages,  and  Fences  

Engineering  and  Agencies  

Rochester  and  Lake  Ontario  Railroad  

Buffalo  and  Niagara  Falls  Railroad  

Lewiston  Railroad  

Saratoga  and  Hudson  River  Railroad  

Syracuse  Junction  Railroad  

Junction  Railroad.  Buffalo  

Niagara  Bridge  and  Canandaigua  Railroad  

Geneva  and  Lyons  Railroad  

Consolidation  Certificates,  representing  cost  of  road  to  this  Co 

Total  Cost  of  Road  

COST  OP  EQUIPMENT 

Locomotives,  Fixtures,  and  Snow  Plows  

Passenger  and  Baggage  Cars  

Freight  and  other  Oars  

Floating  Equipment  

Total  Cost  of  Equipment  


  $21,744,430.19 

  3,095,040.60 

  31,628,450.08 

  15,420,332.61 

  104,076.03 

  17,131,001.38 

  3,021,002.72 

  150,000.00 

  658,921.56 

  400,000.00 

  2,000,000.00 

  732,297.57 

  219,900.00 

  1,000,000.00 

  331,589.93 

mpany     .  31,157.904.00 

  $6,402,183.75 

  2,368,815.47 

  15,435,891.36 

  583,367.23 


1,795,036.67 


24,790,257.81 


Grand  Total  Cost  of  Road  and  Equipment 


$153,585,294.4S 
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Items  Charged  to  Construction  and  Equipment  Accounts  during  the  Year. 


CONSTRUCTION, 


Third  Track,  Spuyten  Diiyvil  to  Sing  Sing    $227,09:1.13 

Tracks  and  Sidings,  sundry  points    295,484.08 

Arch  Sewer,  West  Albany  Yard    59,095.65 

Bridges  and  Culverts  on  Canandaigua  and  Niagara  Falls  Branch,  etc   109,930,  4 S 

Now  Lift  Bridges  at  Harlem  River  and  Spuyten  Duyvil                                                         ,   00,824.72 

Bridge  over  tracks,  East  Albany  (N.  Y.  C.  &  H.  B,  R.  R.  proportion)   54,920.90 

Block  Signals  from  Spuyten  Diiyvil  to  East  Albany   104,070.03 

New  Freight,  and  Water  Stations,  Roundhouses,  etc                                                      ■  ■  •  ■   312,307.54 

Land  at  various  points      $719,754.31 

Lrss  land  sold,  New  York  and  Buffalo                                                                                    10,910.00  708,844.31  . 


Total  Construction  $1,938,043.50 


54  Passenger  Coaches     $308,031.44 

45  Baggage,  Mail  and  Composite  Cars   173,837.24 

200  Platform  Cars   43,755.70 

82  Box,  Stock,  and  Horse  Transportation  Cars      55,101.o8 

11  Grain  Boats,  2  Steam  Hoisting  Barges,  3  Iron  Tugs  and  additional  fittings   $67,942.23 

Less  proceeds  of  sale  of  Tug  3                                                                                      4,300.00  63,042.23 

Total  Equipment   $044,368.19 


SUMMARY  BY  GENERAL  LEDGER  ACCOUNTS. 

Grading  and  Masonry  ...   $286,088.72 

Bridges.  •  .    161,898.67 

Superstructure   364,520.44 

Block  Signals   104,070.03 

Passenger  and  Freight  Stations,  etc   312,307.54 

Land  Account   708,844.31 

Engineering   247.79  $1,938,643.50 


Passenger  Cars   $481,868-68 

Freight  Cars    98,857-28 

Floating  Equipment   63,642.23 

Cost  of  Road  per  mile  owned  (819-45  miles)   $157,172.54 

Cost  of  Equipment  per  mile  owned   30,252-31 

Cost  of  Road  and  Equipment  per  mile  owned                                                               . .  187,424.85 
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STOCK  AND  BONDS  OF  OTHKll  COMPANIES. 


Stork. 


No  of  shati-n 

T*U-uJ  jiav  Valm1. 

An  n  mil 

Hub*. 

Troy  DniOQ  Railroad 

#15  000  00 

Hudson  River  Bridge 

■{  750 

Dunkirk  Allegheny  ' 

I'allev  & 

tuilroad  Co          10  07ti 

i  or~'{'On  oo 

Merchants'  Despatch 

1  ranspo 

a  ion  ( o 

   " 

( l(  ( 

t'''|}IMIII 

Cent  Ml  1  iiM'k  »mi*  TV 

1      1  i  '■■ 

i  'tr'l 
.."  '' 

185  400  00 

Tona wands  Ldand  Bi 

■'  ".  ,  ■ 

50  000 -00 

L 

til}1'  (300. 01* 

1 -Or 
■>/(, 

-tern  Transit  i  'i> 

|  II   I  IUI  1 

1  01  >0  01 M I  .OO 

1 1 II 1  1 II II 1 

New  JtTscy  J^utictitm 

Railroad 

loo'ooo'oo 

Buffalo  Croastown  Rt 

iiroad  ('• 

'soo 

80,000  00 

- 

289,300 .00 

I-  ,  ,  Ci  .  k  ron.'l 

19)980 

999,000.00 

•rporstion 

  16,500 

825,000.00 

W,-i  Shore  \.  <  Intarii 

tal  Co  

  29 

2,900.00 

tail  way  Co. 

Profcm-ii  Stc.t-k  Id 

1,000,00 

  3,300 

330,000. 00 

i 

13,500.00 

185 

18,500.00 

N.  w  J.  i         Shniv  Li 

  rtio 

31,000.00 

L'f i.-ji  :ui.l  I".  liiv. 

1  1,20(1 

1,120.000.00 

  2,500 

1.08B 

198JJ00.00 

Buffalo.  Thousand  lei 

>oirtland  Bs 

ilrofid  Co  2.500 

250,000.00 

500.00 

40,000.00 

Add  Dividend  od  Fit 

^Hrhic^ 
ihbnra  R 

U'iii         < . 
ailroad  Sto 

•k  eoid  during  ih«-  vest 

350,000.00 

Ledjrer  Value , 


.  .$20,858,500.00 
..  $ii,0SO,O56.95 


\V;,llkil 
Wiillkil 
Add  Im 


Boufh. 


Total  parValne  $3,611,516.28 

Ledger  Value  $3,314,264.72 


Recapitulation  of  Interest  and  DiridcntU  Received  and  Accrued. 

Dividends  on  Stock  $389,612.80 

Interest  on  Bonda   224,116-38 

Interest  on  Loans  and  Advances     23,108-1' 

Total      ....  ,$630,83745 


inicreHt  mi  W»Hku1  vniirv  BiiiLniiui  Bnniix  credited  tn  Wast  EOnn  RMIroad,  GoMtnottoa  Accoant. 
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DETAILED  STATEMENT  OF  CAPITAL  STOCK  AND  FUNDED  DEBT. 

( 'upititl  Stock, 

Number  of  Shares   894,283 

Par  Value  per  Share   $100.00 

Total  Par  Value  Authorized   $89,428,300.00 

Total  Amount  Issued  and  Outstanding   .  $89,428,300.00 

Amount  per  mile  of  Koad  Owned  (819-45  miles)   $109,132.10 

Dividend  for  the  Year   5  per  cent. 


Class  ot  Bnnil. 

N.  Y.  C.  &  H.  R.  R.  R.  ) 
1st  Mortgage  Coupon .  1 

N.  Y.  0.  &  H.  R.  R.  R.  | 
1st  Mort,  Registered  ] 

N.  Y.  C.  &  H.  R.  R.  R.  t 
l»t  .Hurt.  Sterling  .  I 


1873 


1884 


1889 


1890 


187)3 


Funded  Debt. 

W]u>n  Amount  of 

Due.  AatWtliMd2Mli«. 

Jan.  1,  1903  $30,000,000 

Jan.  1,  1903  £2,000,000 


Sept.  1,  1904  $10,000,000 


Sept.  1,  1904 


N.  Y.  C.  &  H.  R.  R.  R. 

Debentures  Coupon  . 

N.  Y.  C.  &  H.  R.  R.  R. 

Debentures  Re-gistfd  . 

N.  Y.  C.  &  H.  R.  R.  R. 
Debentures  Regist'd . 

N.  Y.  C.  &  H.  R.  R.  R, 
Debentures  Coupon  ■ 

N.  Y.  C.  &  H.  R.  R.  R. 
Debentures  Regist'd . 

•N.  Y.  Central   R,  B. 
Ext'd  Debt  Cei-tili's  . 

Total  Amount  of  Funded  Debt  

Amount  per  mile  of  Road  Owned  (819*45  miles) 
*  Extended  May  1,  1883,  for  10  years. 


June  1, 1907) 


May  1.  1893 


$7,805,000.00 
22,195,000.00 
9,733,333.33 
|  7.077,000.00 
l  2,923,000.00 
1.000.000.00 
9,520,000,00 
1,374,000.00 

0,450,000.00 

$08,077,333.33 
83,076.86 


7% 
7%  _ 
6%  { 
->%  { 
5%  { 

m\ 
*%  \ 
*%  \ 

5%  j 


i  1st  Jan. 
1st  July. 

:  1st  Jan. 
1st  July. 

1st  Jan. 
1st  July. 

1st  Meb. 
1  et  Sept. 

1st  Mch. 

1st  Sept. 

1st  Mch. 
1st  Sept. 

1st  June. 
1st  Dec. 

1st  June. 
1st  Dec. 

1st  May. 
1st  Nov. 


CURRENT  ASSETS  AND  LIABILITIES. 


Cash  

Cash  in  Transit  

New  York  &  Harlem  Railroad,  Con-  ( 
struetiou  Account  J 

West  Shore  Railroad,  Construction  t 
Account  j 

Due  from  Agents  

Due  from  Individuals  and  Companies 

Net  Traffic  Balances  due  from  other  J 
Companies  ( 

Fuel  and  Supplies  on  hand  .... 

Rental  of  Equipment,  Rome,  Water- 
town  &  Ogdensburg  Railroad  .  . 


Liabilities. 


$1,092,384.86 


643,431.45 

1765,865.58 
1,634,287.48 

1,628,066.84 

3,337,891.39 

165,08445 


s,  Supplies,  etc  ...  . 
dances  Due  to  other  \ 


if  11,806,777.69 


Due  for  Wattl 
Net  Traffic  I); 

Companies  ij 

Due  to  Individuals  and  Companies  . 
Accrued  Interest  and  Rentals  .  .  . 

Unclaimed  Interest  

Unclaimed  Dividends  

Dividend  Payable  July  15.  1892  .  . 

Past  Due  Bonds  .  

Koine,  Watertown  and  Ogdensburg  ( 

Railroad,  Construction  Account  f 
Excess  of  Assets  over  Liabilities  .  . 


$3,544,993.60 

1,119,866.80 

426,952.43 
3,660,211.13 
11,089.10 
30,649.51 
1,117,853.75 
4.700.00 

811,199.07 

1,079.172.30 


$11,800,777.09 
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INCOME  ACCOUNT. 


Eitnthiys. 

Freight   $26,866,944.11 

Passenger   13,305,683.08 

Bents    1,889,827.49 

Mail   1.296,730.2.") 

Express     1,159,553.72 

Telegraph    14,281.24 

Interest    636,837.36 

All  other  sources   308.768.04 

Total  Earnings  


Deduct. 

Operating  Expenses  and  Taxes  $31,139,113.89 

Interest  on  Bonds,  etc   3,987,818.13 

Rental  of  Leased  Lines   6,303,703.64 

New  York  State  Tax  on  Capital  Stock    139,293.52 

New  York  State  Tax  on  Earnings   75,065.22 

Dividend  of  5%  on  Capital  Stock   4.471,415.00 

5  for  Redemption  of  4%  Gold  Debentures   300,000.00 

Surplus  Earnings  


Add. 

Rebate  on  New  York  State  Tax  on  Earnings  for  1880  and  1881 
Net  Income,  year  ended  June  30,  1892   


Deduct. 

Loss  in  value  of  Fitcbburg  Railroad  Stock  sold   $2,506.25 

Claims  against  Wabash,  St.  Louis  and  Pacific  Railway,  cancelled    ....          3,738.85  6.245.10 

Surplus  for  year  ended  June  30,  1892    $133,322.57 

Balance  of  Income  Account  June  30,  1891    13.226,026.1!) 

Balance  of  Income  Account  June  30,  1892    $13,359,34876 


SUMMARY  OF  FINANCIAL  TRANSACTIONS. 


Resources. 


Cash  Balance  Julv  1, 

Surplus  for  vear  eude 
Rebate  ou  New  fork 


Loss  bought  (or  Redemption  ,  ,  

Syracuse,  Geneva  &  Corning  Iiailroad  Co.  Bonds  redeemed 
Syracuse,  Geneva  &  Corning  Kail  road  Co.  Bonds  sold  

Beech  Creek  Kailvoad  Bonds  sold   

Fitehbnxg  Railroad  Sto< 
Clearfield  Ktu  " 
Rome,  Wate 


hie.  |25, 000. 00)  

i  Firet  Mortgage  Scrip  sold 


Bonda  and  Moi 
Special  Equipu 


Hi.'  \V uteri  v,i:  &  1 
ant  Account ;  Resei 


(3,000,000. 00 
300,000-00 


p  Redemption  of  4%  Gold  Debenture* 


$2,009,022.19 


2,700,000.00 


105,000.00 

11,187.00 
22,403.75 
14.06 
1,100,000.00 
120,7(50.00 
85,000.  ttO 
300,000. 00 


4,584,022.48 
$7,193,044.07 


Appropriation  of  Resources. 


Increase, 
Decrease, 
Increase, 
Increase, 
Increase, 
Increase, 
Clearfield 
Central  Di 
Niagara  V 
Buff; 
Beech  Cre 
Guuveruei 
Bonds  and 
Wabash,  f 
Home,  Wa 


Current  Asa 
Cmrenl  Lda 
Constructio] 
Wesi  Shore 
New  York  & 
Rome,  Watt 
Bituminous 
>ck  and  Tcr 
'alls  Branch 
housand  Isl 


lent  

instruction  Account   

Iroad,  Construction  Account  , 

ensburg  Railroad,  Construction  Account  . 
ition  Securitiea  


.  Stock 


.  Sto. 


i  &  Ogdenabuig  Railroad  Equipment  t 
Cash  Balance  June  30,  1892   . 


$400,703.69 
1,078.940.88 
■3, 583,011.69 
652,903.22 
213,558.46 
269,331.27 
9,012.60 
10,400.00 
11,510.40 
2,354.40 
100.00 
10.00 
100,000.00 
3,738.85 
165,084.45 


$1,092,384.86 


EMPLOYE  FS  AND  SALARIES. 

Nu.  Compensation. 

General  Officers                                                                                                                    62  $392,909.04 

General  Office  Clerks                                                                                                           652  524,916-40 

Station  Agents                                                                                                                   684  437,271.99 

Telegraph  Operators                                                                                                             402  230,605.48 

Other  Stationmen   1,776  2,776,796.41 

Engineers   1,415  1,685,950.02 

Firemen  andWipere    1,656  1,051,047-78 

Conductors                                                                                                                         697  690,042.47 

Other  Trainmen   2,016  1,269,168.42 

Mechanics  and  Helpers  in  Shops   3,239  1.968,434.12 

Other  Shopmen   1,728  811,081-93 

Koadinasters  and  Track  Foremen                                                                                                    549  331,711.02 

Other  Trackmen   4,823  2,157,728-92 

Switchmen,  Flagmen,  Watchmen,  etc   2,464  1,187.025.44 

Mechanics  and  Helpers.  Road,  etc                                                                                         745  511,727.80 

Employees  on  Floating  Equipment.                                                                                                  535  345.307.16 

All  other  Employees                                                                                                           430  312,763.79 


Total 


26,873  $16,684,488.79 
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TRANSPORTATION  STA  TISTICS. 


1891. 

11,122,747 
11,558,246 
10,185,934 

32,866,927 


Mileage  of  Train*. 

Number  of  miles  run  by  Passenger  Trains  

Number  of  miles  run  by  Freight  Trains  

Number  of  miles  run  by  Switching  and  \VWk  Trains 

Total  train  mileage  


Passengers  Carried  and  Mileage. 


215,622  Number  of  Through  1 

19,841,612  Number  of  Way  Passengers  

20,057,234  Total  number  of  Passengers  carried 

597,400,825  Number  of  Passengers  Oarried  One  Mile 


Freight  Carried  and  Mileage. 


470,092  Number  of  Tons  Through  Freight,  North  and  West  . 

1,552,441  Number  of  Tons  Through  Freight,  East  and  South  .  . 

2,023,133  Total  number  of  Tons  Through  Freight  

5,436,402  Number  of  Tons  Way  Freight,  North  and  West   .  .  . 

9,162,032  Number  of  Tons  Way  Freight,  East  and  South    .  .  . 

14,598,434  Total  number  of  Tons  Way  Freight  

16,621,567  Total  number  of  Tons  of  Freight  Earning  Eevenue  .  . 

1,756,493        Number  of  Tons  Railroad  Company's  Freight  

18,378,060  Total  number  of  Tons  Carried  

2,890,066,046        Number  of  Tons  Carried  One  Mile  

208  369  695  JNumber  of  Tons  Railroad  Company's  Freight  Carried) 

'     1  I    One  Mile  '  ) 

3,098,428,741  Total  number  of  Tons  Carried  Oue  Mile  .... 
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Transportation  Statistics  — (Continued). 


Description  of  Freight  Moved. 

1891.  1S9-2. 

Tons,  Tons. 

674,812  Flour   851,049 

1,591,945  Grain   3,243,858 

651,427  live  stock   796,556 

583,013  Fresh  or  pickled  meats  or  provisions   628,892 

273,124  Petroleum  and  other  oils   377,891 

1,522,751  Lumber   1,718,537 

564,032  Pig  and  bar  iron  and  steel,  and  iron  and  steel  rails  ....  593,810 

379,693  Iron  and  other  ores   462,975 

4,681,475  Coal  and  coke   5,258,461 

1,248,054  Other  agricultural  products   1,716,600 

1,242,016  Manufactures   1,366,391 

1,539,785  Merchandise   1,774,439 

1,668,840  Other  articles   1,932,293 


16,621,567  Total  number  of  Tons   20,721,752 

Rates  of  Speed,  Number  of  Cars  in   Trains,  etc. 

Average  speed  of  ordinary  passenger  trains,  including  stops   28  miles  per  hour. 

Average  speed  of  express  passenger  trains,  including  stops   38    "     "  " 

Average  speed  of  Empire  State  Express,  including  stops   51    "     "  " 

Average  speed  of  ordinary  freight  trains,  including  stops    .  .  .  ^     ^  ^  u     u  u 

Average  speed  of  fast  freight  trains,  including  stops  ) 

Average  number  of  cars  in  passenger  trains   5 

Average  number  of  passengers  per  train  mile  '  51 

Average  number  of  miles  one  passenger  carried   31 

Average  number  of  ears  in  freight  trains   35 

Average  number  of  tons  carried  per  train  mile   264 

Average  number  of  miles  one  ton  carried   185 
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ANALYSIS  OF  TRAFFIC  EARNINGS  AND  EXPENSES. 

EARNINGS. 

1S91.  189-2. 

$21,196,766.07      From  Freight   $20,554722.26 

260.707.74         »     Miscellaneous   312,221.85 

$21,456,472.81                     Total  Freight  Earnings   $26,866,844j 

$11,381,074.67      From  Passengers   $12,961,3744 

86,616.78         "     Extra  Baggage   101,799.24 

213,418.95         "     Miscellaneous   242,509.44 

$11,681,109.40                     Total  Passenger  Earnings   $13,305,683.08 

EXPENSES. 

1891.  1893. 

$16,495,166.73      Allotted  to  Transportation  of  Freight   $20,652,389.63 

8,875,685.68      Allotted  to  Transportation  of  Passengers   10,486,723.76 


1891.  18*3. 

cts.  074      Earnings  per  Ton  per  mile   cts.  070 

cts.  0-57      Expenses  per  Ton  per  mile   ets.  0'54 

cts.  0-17                     Profit   ets.  0-16 

cts.  1*90      Earnings  per  Passenger  per  mile   ets.  1-94 

cts.  1"49      Expenses  per  Passenger  per  mile   cts.  1'53 

cts.  047                     Profit   cts.  041 

$1.86      Earnings  per  train  mile,  Freight   $1.85 

1.43      Expenses  per  train  mile,  Freight   1.13 

$0.43                     Profit   $0.42 

$1.25  Earnings  per  train  mile,  Passenger  (including  Mail  ami  Express)  .  .  $1.18 

0.80       Expenses  per  train  mile,  Passenger   0.78 

$0.45                     Profit   $0.40 


1891.  18W. 

$10,234.62  Freight  Earnings  per  mile  of  Road  operated  (2,096-46  miles)  ....  $12,815.39 

7.868.10  Freight  Expenses  per  mile  of  Road  operated  (2,096-46  miles)  ....  9,851.08 

$2,366.52                     Profit   $2,964.31 

$5,571.83  Passenger  Earnings  per  mile  of  Road  operated  (2,096-46  miles)  .  .  .  $(i,34671 

4,233.6!)  Passenger  Expenses  per  mile  of  Road  operated  (2,096*46  miles)  .  .  .  5,002.11 

$1,338.17                     Profit  .-   $1,344.6! 
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TABLE  OF  TMACKS. 
Linen  Owned. 


Hudson  River  Division. 

hum. 

New  York  to  East  Albany   144-00 

Second  track  '   144-01) 

Third  track   30-63  174-63 


Total  miles   318-63 

Hidings   105-53 


Total  miles  of  single  track  New  York  to  East  Albany   424-16 


New  York  Central  Division. 

Albany  to  Buffalo   297-75 

Troy  to  Schenectady   21'00 

Syracuse  to  Rochester  via  Aulmrn   104-00 

Batavia  to  Attica   11*00 

Cauandaigua  to  Niagara  River  .    87*58 

Rochester  to  Niagara  Palls   74-75 

Loekport  Junction  to  North  Tonawanda   .  .  12*25 

Rochester  Junction  to  Charlotte   6-88 

Buffalo  to  Lewiston   30*29 

East  Buffalo  to  North  Buffalo   7'67 

Geneva  to  Lyons   14'00 

De  Witt  to  Geddes   8*28  377*70 


Total  miles   675*45 

Second  track  on  main  line   297*75 

Third  track  on  main  line   286*64 

Fourth  track  on  main  line   286*64 

Second  track,  Rochester  to  Niagara  Falls   29-82 

Second  track,  Buffalo  to  Lewiston   23*54 

Second  track,  East  Buffalo  to  North  Buffalo   7*67 

Second  track,  Rochester  Junction  to  Charlotte   6*53 

Socoud  track,  Geneva  to  Lyons   6*00 

Second  track,  De  Witt  to  Geddes                                                 8-28  81-84  952-87 


Total  miles   1,628*32 

Sidings  


Total  miles  of  single  track  Albany  to  Buffalo   2,276*36 


Total  miles  of  single  track  New  York  to  Buffalo   2,700*52 
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Table  of  Tracks  —  (Contimted). 

Lints  LnlfiiiK 

Troy  and  Greenbush  Railroad   6-00 

Second  track   6'O0 

Total  miles   12-00 

Sidings    0-33 

Total  miles  of  single  track   12*33 


Sptyten  Duyvil  and  Port  Morris  Railroad   6*04 

Second  track   6"04 

Total  miles   12-08 

Sidings    0*29 

Total  miles  of  single  track   12*37 

New  York  and  Harlem  Bailroad   126*96 

Second  track   22-44 

Third  track   10-41 

Fourth  track   10-41 

Golden's  Bridge  to  Lake  Mahopac   7"0i> 

162d  Street  to  Port  Morris                                                                   1-85  52-20 

Total  miles   17Mf 

Sidings    50'55 

Total  miles  of  single  track   229-71 


West  Shore  Railroad   425-00 

Second  track   334-21 

Branches                                                                                           70-20  404'41 

Total  miles   829-4) 

Sidings    21 2'85 

Total  miles  of  single  track   1,042-26 

New  Jersey  Junction  Railroad  ■   4-35 

Second  track   4-35 

Third  track   3-08 

Branches                                                                                           0-34  777 

Total  miles   12*1| 

Sidings    2'54 

Total  miles  of  single  track   14*66 
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Table  of  Tracks  —  [Continued), 
Lines  Leased. 

Kite*. 

Rome,  Watektown  and  OODEKSBUBQ  Railroad   302*87 

Second  track   1*80 

Brandies  109*68 

Utica  and  Black  River  Railroad  149*81 

Carthage,  Watertown  and  Sackefs  Harbor  Railroad  29*59 

Oswego  and  Rome  Railroad  28*49 

Niagara  Falls  Branch  Railroad   8*74  216*03  328*11 

Total  miles   630*98 

Sidings   165*59 

Total  miles  of  single  track    796*57 


Becapttutation  of  Tracks. 

LINKS  OWNED.  "bmSl*  Si'f»nii Truck.  Third TlMk. 

New  York  to  East  Albany  (Main  Line)  144*00  1 44-00  30*63 

Albany  to  Buffalo  (Mam  Line)  .  .  297*75  297*75  286*64 

Total  Miles  {Main  Line)  owned  .  441*75  441*75  317*27 

Branches  owned    377*70  81*84  .   .  . 

Total  Miles  of  Single  Track  owned  819*45  523*59  317*27 

LINKS  l.KASKD. 

Troy  aud  Greenbusli  Railroad    .  .  6'00  O'OO  .  .  . 
Kiiuvton  Duyvil  and  Port  Morris) 

Railroad  ) 

New  York  and  Harlem  Railroad    .  120-96  22-44  10-4-1 

West  Shore  Railroad   425-00  3:14-21  .  .  . 

New  Jersey  Junction  Railroad   -   .  4'35  4*35  3'08 

Rome,  Watertown  and  Ogdensburg^  -^yi^-j  j^o 

Railroad  3 

Rome,  Watertown  and  Ogdenslmrg  )  oig-go 

Railroad,  Leased  Lines    .  .  .  ) 

Total  Miles  (Main  Lines)  leased  .  1,087-85  37484  1349 

Branches  leased   189*16   

Total  Miles  of  Lines  leased  .  .  .  1,277-01  374-84  13-49 

Grand  Total,   Miles  of   Single*  000.49  ™,c 

.,.    ,         ,     ,1      ,          £  2,096  46  898-43  330-76 

Track  owned  and  leased  .  .  .  )  ' 

'  HiiUuw*  iurlmleil  in  BMWd  Traolc, 

4 


286-64 
286-64 

28(1-64 


10-41 


10-41 


10-41 


Tula]. 

105-53 

424.10 

648-04 

1,816-82 

753-57 

2,240-08 

450-54 

753-57 

2,700-52 

0-33 

12-33 

0-29 

12-37 

50-55 

220-77 

212-85 

972-06 

2-54 

1432 

112-00 

416-73 

53-53 

270-16 

432-15 

1,918-74 

189-16 

432-15 

2,1(17-90 

297-05    1,185-72  4,808.42 
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ACl  WENT& 


Causes. 

Fell  from  cars,  engines,  or ) 
platforms  > 

Jumping  on  or  off  trains  or  i 
cars  in  motion,  or  passing  > 
between  ears  J 

Walking,  lying,  sittiug,  or  be-  > 
ing  on  the  track  > 

Coupling,  switching,  or  exam- 
ining cars,  etc  

Collisions  or  derailments   .  . 

Striking  bridges,  switches,  tun-  ) 
nels,  etc  ) 

Crossing  tracks  in  front  of  en- ) 
giues  or  cars  ) 

Found  dead  on  tracks  and  cars 

Passengers  putting  arms  out  of  i 
windows,  and  stones  thrown  > 
in  car  windows  ' 

Other  causes  

Totals  


Passengers. 

Km 

on 

Klllcil.  Injuruil. 

Ktlleil. 

m]nr«l. 

Killed. 

lulur* 

Killed. 

IllJILWl 

2  2 

30 

95 

8 

34 

40 

131 

1  2 

0 

40 

31 

07 

38 

109 

42 

26 

94 

53 

130 

79 

1!) 

42!) 

2 

21 

42!) 

25  69 

18 

21 

1 

8 

44 

98 

r, 

0 

35 

i 

i 

7 

30 

14 

(i 

42 

52 

50 

58 

5 

54 

59 

6 

6 

4 

7 

97 

1 

11 

8 

112 

28  83 

146 

749 

235 

226 

409 

1,058 

EQUIPMENT. 


n.  y.  a  A 

II.  EL  U.  It. 

W.  &  R.U. 

H.  W.  A  1). 
It.  K. 

Total. 

Number  of  Locomotives  for  Passenger  Service  

215 

105 

32 

352 

Number  of  Locomotives  for  Freight  Service  

.  488 

95 

42 

025 

Number  of  Locomotives  for  Freight  Service,  Narrow  Gauge 

o 

2 

Number  of  Locomotives  for  Switching  Service  

147 

20 

14 

1S1 

!) 

9 

.  861 

220 

HK 

1,169 

.  263 

114 

35 

412 

Average  Weight  ( with  Tender,  Fuel,  and  Water)  of  each  kind  of  Locomotive. 

N.  Y.  C.  A  H.  It.  R.  It.  W.  K.  It.  R.  B.  W.  «  O.  K.  B. 

Passenger  Locomotives   180,000  lbs.         172,000  His.         130,000  lt» 

Freight  Locomotives   190,000  "  174,000  "  140,000  " 

Switching  Locomotives   160,000  "  98,000  "  123,000  " 
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Equipment  (Continued). 
Passenger  and  Baggage  Curs. 

N.  Y,  C.  &  H.  R.  R.  R.  W.  S.  R.  R.      R.  W.  &  O.  R.  R.  Tottl. 

Number  of  Passenger  Cars                                        505  178  85  828 

Number  of  Composite  Cars                                         85  14  10  115 

Number  of  Dining  Cars                                             10  .  .  .  .  10 

Number  of  Immigrant  Cars                                           31  .  .  .  .  31 

Number  of  Baggage,  Hail,  and  Express  Cars  ...        226  05  .12  323 

Total  number  of  Cars  iu  Passenger  Service  .  .        i)17  257  133  1,307 


Freight  and  Other  Cars. 

Number  of  Box  Freight  Cars,  8  wheels   21,211 

Number  of  Box  Freight  Cans,  4  wheels   67 

Number  of  Platform  Cars   2,188 

Number  of  Cattlo  Cars   1,166 

Number  of  Oil  Tank  Cars   32 

Number  of  Coal  Cars,  8  wheels   3,372 

Number  of  Coal  Cars,  4  wheels   44 

Number  of  Conductors'  Cars,  8  wheels   302 

Number  of  Conductors'  Cars,  4  wheels   31 

Number  of  Tool  and  Service  Cars   84 

Number  of  Derrick  Cars   25 

Number  of  Platform  Narrow  Gauge  Cars,  4  wheels  .  45 

Total  number  of  Cars  in  Freight  Service  .  .  .  28,567 

Total  number  of  Cars,  8  wheels   28,380 

Total  number  of  Cars,  4  wheels   187 


880 


5,987 

2,521 

29,719 

67 

992 

420 

3,600 

385 

55 

1,000 

32 

429 

657 

4,458 

44 

78 

10 

390 

16 

21 

08 

23 

31 

138 

5 

3 

33 

45 

7,915 

3,724 

40,200 

7,899 

3,703 

39,982 

16 

21 

224 

206 

124 

1,210 

Number  of  Cars  in  Passenger  Service  fitted  with  ? 

Steam-heating  Device  > 

Number  of  Cars  in  Freight  Service  fitted  with  J 

Freight  Air-brake  j      °'471  923  ■  ■ 


Floating  Equipment 


Number  of  Propellers  anil  Steam  Tugs   20 

Number  of  Lighters   2 

Number  of  Barges   65 

Number  of  Canal-boats   21 

Number  of  Floats   22 

Number  of  Ferry-boats   6 

Total  number  of  Boats  of  all  kinds  in  Floating  Equipment   136 
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CHARACTERISTICS  OF  ROAD. 


A  UOKM  EST, 


N.Y.  Central  &  Hudson  liiv 
Syracuse  and  Rochester 


Tr  . 
Syracusi 
Geneva  I 
Bock  Li 
Charlott 


ctady 


ind 


Main  Line 
A.uburn  Branch 
Branch 


rons  ... 
k.  and  Niag.  Fall 
Branch  .... 
Batavia  and  Attica    .  .  . 
Canandaigua  &  Niag.  Falls 

Lockport  and  Tonawandn 
Buffalo junction  .... 
Buffalo  and  Lewiston  .  . 
Spuyten  Day  vil  &  P.  Morris 
Troy  ami  Greenbush  .  . 

New  York  and  Harlem  . 

Fort  Morris  

New  York  and  Mahopac 

West  Shore  

Rockland  Lake  Branch  . 
Athens  Branch  .... 
Fullers  Branch  .... 
Albany  Branch  .... 

Chenango  Branch  .  .  . 
Buffalo  Creek  Branch  . 
New  Jersey  Junction 
Harsimus  Branch  .  .  . 
Rome,  Watcrfown  and!  >gd. 


Cape  Vincent  Branch 
DeKalb  Branch  .  .  . 
Lewis  ton  Branch  .  . 
Syracuse  Branch  . 
Fulton  Branch  .  .  . 
Rochester  Branch  .  . 
Uticu  and  Black  River 
Clayton  Branch  .  .  . 
Oswego  and  Rome  .  . 
Niagara  Falls  Branch 
( larthage,  Watert'n  &  S 


New  York    .  .  Buffalo  

Syracuse   .   .   .    Rochester  .... 

Trov  Schenectady    .  . 

Be  Witt    .  .  .  Getldes 

Geneva  ....  Lyons   

Rochester  ...  Niagara  Falls  .  . 
Rochester  June.  Charlotte  .... 

Batavia  ....  Attica  

Canandaigua  .  Tonawanda  .  .  . 
Tonawanda  .  .  ,  Niagara  River  .  . 
Lockport  June.  1  North  Tonawanda 
Easl  Buffalo  North  Buffalo  .  . 
Buffalo  ....  Lewiston  .... 
Spuyten  Buy  vil    Harlem  R.R.June. 

Troy   Greenbush    .  .  . 

New  York  .  .  ,  Chatham  .... 
1(12.1  Street  .  .  ■  Port  Morris  .  .  - 
Golden's  Bridge   Lake  Mahopac 

Weehawken  .  .  I  Buffalo  

Congers    ■  ■  ■    Rockland  Lake 

Coxsackie  .  .  .  Athens  

Fullers  ....  Athens  June.  .  . 
Coeymans  June.    Kenwood  .1  auction 

Syracuse  ...  Earlville  .... 

Buffalo  ....  Buffalo  Creek  .  . 

Weehawken  .  .  Penn'a  R.  H.    .  . 

N.  J.  J.  R.  R.    .  Penn'a  June.    .  . 

Lewiston  June.  Oswego  ..... 

Richland   .  .  .  Massena  Springs . 

Rome    ....  |  Richland  .... 

\Vatertown  June  Cape  Vincent  .  . 

DeKalb  June.  .  Ogdensburg  .  .  . 

Lewiston  .  .  .  Lewiston  June.  . 

Syracuse   .   .   .  Pidaski  

Woodard  June.  Fulton  

Rochester  .  Ontario  Beach 

Utica   Ogdensburg  .  .  . 

Theresa  June.  .  |  Clavtou  .... 

Fast  Oswego  Richland  .  .  .  . 

Lewiston  June.  Suspension  Bridge 

Carthage  .  .  .  Sacket's  Harbor 

Totals  .  . 


+41 'To 
104-lKl 
21-00 
8-28 

14-  00 
74-75 

0-  88 

11-  00 
85-93 

1-  66 

12-  25 
7-07 

30-29 
0-04 

0-  00 
126-96 

1-  85 

7-  11!) 
425-00 

we 

616 
5-07 
11-04 
45-49 
1-29 
4-35 
0-34 
142-63 
119-14 
41-10 
24-20 
19-00 
:WiO 
:!7-4() 
1711 

8-  37 
133-94 

15-  87 

28-  49 
8-74 

29-  59 


2,096-46   2,4-27    .-.22-lil  1$ 


Mileage  of  Main  Line  in  New  York  State  .  .  .  .  44175 

Mileage  of  Branches  in  New  York  State  ....  377-70 

Mileage  of  Leased  Lines  in  New  York  State   .  .  1,253-47 

Mileage  of  Leased  Lines  in  State  of  New  Jersey  .  2:!--54 

Total  Mileage   2,096-46 


Gauge  of  Track   4  ft  * 

Weight  of  Rails,  per  yard  00  to  W1 

N.  Y.  e.  ft  W.  8.  It.  W.  4  flff 
H.  U.H.  H.    It.  !t    O.  It  K  -t 

Number  of  Engine  Houses  .       47       11  21) 
Number  of  Machine  Shops  .  .      3        4       3  ™ 
Number  of  Cur  Shops  ...      4         1  3 
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CHARACTERISTICS  OF  ROAD. 


ASt'EXIitMl  (5 

~- 

1 
1 
' 

11 

-.  '-  =  ; 

'■i'ir- 

fl3° 

= 
' 
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9!) 

2 


7 
1 
2 
80 


19 
5 
3 
3 
4 
1 
2 


TltKSTI.es. 


TUNNELS. 


6,040 
108 
140 


20 
1,138 

204 
20 
75 

350 
40 
20 

149 


48 
111,046 


700 
1,008 


1,600 
1,035 
1.577 


750 
167 


1,110 
195 
160 


it 


1    2-00    .  .  2-00 


0-7-1 


5    0-75   410  1-73 


36,507    6-91    20  2-00 


1    0-30  1600  0-30 


N.  Y.  ('.  &  11.  11.  K.  R. 


W.  S.  B.  R. 

U.  W.  &  O.  B.  li. 


Location.  Capacity,  buhIikIk. 

1.  New  York  City,  60th  St   1,500,000 


2.  New  York  City,  84th  St. 

3.  Albany, 

4.  Bvron, 

5.  Buffalo,  "  A," 

6.  Buffalo,  "  B," 

7.  Wdehawken, 

8.  Norwood, 

Total  


125,000 
500,000 
25,000 
600.000 
750,000 


3,500,000 
1,500.000 
250,000 
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Q  V A  HTEIiL  Y  S  TA  TEMEX  TS 


KEQUIRED   BY  THE   RAILROAD  COMMISSIONERS   OF  THE  STATE   OF  NEW  YORK. 


1890. 

$0,004,234.76  . 
0,237,522.56  . 
(68-81%)  . 

$2,820,712.20  . 


For  the  Quarter  Ended  September  30(h, 

.    Gross  Earnings  $11,887,987.39  . 

Operating  Expenses   7,057,1102.79  . 

Expenses  to  Earnings   (04-41  %) 


.  .  .  Net  Earnings 
2,082,000.00   First  Charges 


$4,231 1,984.00 
2,466,929.38  . 


$744,712.20  ....  0-83%  . 
894,283.00  ....  1-00%  . 

$149,570.80    Defleit  Surplus 


Profit  .  .  1-97%  ....  $1,704,055.22 
Dividend   .  V00%t   ■  ■  •  894,283.00 


$869,772.22  . 


$2.82:1.752.63  Inc. 
1,419,480.23  " 

1,404,272.40  " 
384,929.38  " 

1,019,343.02  " 
1,1)19,343.02  " 


General  Balance  Sheet,  September  30,  1891. 


ASSETS. 

Cost  of  Road  and  Equipment  . 

Special  Equipment  Account  .  .  . 

Stock  and  Bonds  of  other  Com- 
panies   

Advances  for  Construction  of  other 
Lines,  Real  Estate,  etc  

New  York  and  Haarlem  Railroad, 
Construction  Account  

Rome,  Watertown  &  Ogdensburg 
Railroad,  Construction  Account  . 

Die'  by  Agents  and  others  .... 

Fuel  and  Supplies  on  hand  .... 

Cash  on  hand   .  . 

Taxes,  etc.,  paid  over  proportion 
chargeable  to  three  months  .  .  . 


Total  . 


1)1151, 107,4(10.77 
5,7(19,210.12 

10,043,047.93 

5,112,371.02 

1,139;207.83 

191,510.41 
5,204^668.68 
2,563,966.03 
879,091 .02 

50,503.43 
$182,067,703.84 


LIABILITIES. 

Capital  Stock                           .  .  $89,428,300.00 

Funded  Debt   65,377,38&8j 

Bonds  and  Morleue'cs  .in  Real  Es- 
tate   372,000.00 

Securities  acquired  from  Lessor 

Companies   3,359,71X1.00 

Past  due  Bonds   4,7!X>.00 

Interest  and  Rentals  accrued  .  .  .  2,630,180.»j 

Unclaimed  Interest   13.4S4.10 

Dividend  Payable  October  15, 1891  894,283.00 

Unclaimed  Dividends   29.013.74 

Due  for  Wages.  Supplies,  ete.  .  .  .  3,065,806.(8 

Due  other  Roads,  etc   2,757,498j 

West  Shore  Railroad,  Construction 

Account   14,449.42 

Profit  and  Loss  (Excess  of  Assets 

over  Liabilities)   14.120.914.02 

Total   $182,067,70$! 


us  lUilr  I  ni,i  imiiHi, 


For  the  Quarter  Ended  December  31st. 

1890.  1891. 

$9,462,455.78   Gross  Earnings  $12,265,630.23  .  .  .  $2^0:1,174.4.1  Inc. 

6,285,981.13   ( (pirating  Expenses                    8,347,945.53.  .  .  2,061,964.40  " 

(66*43%)    ....    Expenses  to  Earnings    ....  ni.--m,"„) 

$3,176,474.65   Net  Earnings  $3,917,684.70 .  .  .  741,210.05  " 

2,114,400.00   First  Charges                       2,465,446.11  .  .  .  351,040.11  " 

$1,062,074.6,1  .  .  .  1-19%  .  .    Profit    .  .  102%  .  .  .  $1,4.12,238.59  .  .  .  390,163.94  " 

894,283.00  .  .  .  1-00%  .  .  Dividend  .  .  1-50%  t   .  .     1,341,424.50  .  .  447,141.50  " 

$167,791.65   Surplus                            $110,814.09  .  .  .  56,977.56  Dec. 


For  Sis  Months  Ended  December  '31st. 

18911.  1891. 

$18,526,690.54   Gross  Earnings  $24,153,617.62  . 

12,123,503.69   Operating  Expenses   16,004,948.32. 

(67-59%)    ....    Expenses  to  Earnings   (66-26%) 

$6,003,186.8.1   Net  Earnings  $8,148,669.30  . 

4,196,400.00   First  Charges   4,932,375.49  . 

$1,S0ll,78(i.S5  .  .  .  2-02!',,  .  .    Profit    .  .  3-59%  .  .  .  $3,216,293.81 
1,788,566.00  .  .  .  2-00%  .  .  Dividend  .  .  2-10%  .  .  .     2,235,707.10  . 


$18,220.85  . 


Surplus   $980,586.31 


.  $1,626,927.08  Inc. 

.  3,481,444.63  " 

.  2,14.1,482.4.1  " 

.     73.1,97.1.49  " 

1,409,506.96  " 

447,141.10  " 

.     962,365.46  » 


General  Balance  Sheet,  December  31,  1891. 


LIABILITIES. 


Cost  of  Road  and  Equipment 
Special  Equipment  Account  .... 
Stock  and  Bonds  of  other  Companies 
Advances  for  Construction  of  other 

Lines,  Real  Estate,  etc  

New  York  and   Harleui  Railroad, 

Construction  Account  

West  Shore  Railroad,  Construction 

Account  

Rome,  Watertown  and  Ogdensburg 

Railroad,  Construction  Account  . 
Due  by  Agents  aud  Others  .... 
Fuel  and  Supplies  on  hand  .... 

Cash  ou  hand  

Taxes,   etc.,   paid  over  proportion 

chargeable  to  six  months  .... 


Capital  Stock  $89,428,300.00 

  65,377,333.33 


$151,544,760.10 

5,706,464.33  Funded  Debt 

10,140,998.67  li  Is  and  Mortgages  on  Real  Estate 

Securities    acquired    from  Lessor 

Companies   

Past  due  Bonds  

Interest  and  Rentals  accrued   .  .  . 

Unclaimed  Interest   

Dividend  payable  January  15,  1892 

Unclaimed  Dividends  

Due  for  Wages,  Supplies,  etc.  .  .  . 

6,549,233.55  \  Due  other  Roads,  etc  

2,548.441.58  .  Profit  and  Loss  ( Excess  of  Assets  over 
2.221.438.85  Liabilities)  


109,177.51 


5,342,098.96 


1,1011,869.62 


8.209.85 


180,780.58 


402,000.00 

3,434,800.00 
4,790.00 
3,637,054.37 

13,309.10 
1,341,424.50 

28,946.24 
4,073,175.54 
3,566,013.48 

14,214,317.02 


Total  $185,521,46:1.58 


l  l]MT.|t  ji>ll*  "f  I  (!■■  linilli-.  Will  I'll. i»  II  ,t  I  lllili'llshlll^    tillllnu-l  IXi!  III.  !(l'l<  <Mt!  I-IKI 

I  \  I  ■■■Iiiim  "i  Mm-  I  'hut  il  hi  I  Mi. <li  ir-.  lo-lil  I  li  ■  i- n  1 1  ■  i  -Hi.  I  vl .  tin-  fn|  In  witic;  1 1  >ul  n  |  i<i|  8  witx  ailnjiliMl  : 

KKSOI.VKIi,  TliMl  .  .  .   it  K  in  'In  -  <>|iiiiiini  uf  Mil-,  liiuiil.  ■  \|ifiliiht  In  inci  ease  tin-  t.-^-iiI.ii  iln  uliixl  I         fun  r  I  n  live  jut  on  I.  i»-i-  annum,  ami,  m  oiili-r 

In  ciurv  tills  into  fffi'Ct, 

iiriniii.vi'.i),  Th  ;il  ;i  ill  \  nil -ml  nf  inn-  i  l  in  1  inn'  i  [Hurt  i 'I   In  •  imi  i.  -i-,.  i.  nl  1 1  i    i  niii|in  nv  hi  i|.  i  ].i  n-.l    t  mi,  I  d.  ra  i  niniM  nl  I  In  1 1  hit  muni  li> 

I'lLiilnK  [li'ci'iulii'i  31.  I VI.  niiil  alrso  a  Spci-iai  [liviilrml  nl  niii'  ig  nai'ii  I  nl  "in-  I  -nl.  li        Mm   nii-plus  ra  i  n  mi;.-  "i  Ho  tlim-  i  ii  li-  i- nihil  >i|iii  nlin 

OTli  last. 
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For  the  Quarter  Ended  March  31s*. 


1891.  189-2. 


J:Q  QQQ  1  7--.  ur 

a       v  .  ■ 

itin  404.  SSQ  4."} 

5,975,439.12  . 

.  .  .  Operating  Expenses  .  .  , 

7,543,854.10  .  . 

1,568,414.98  " 

(66-48%)  . 

.  .  Expenses  to  Earnings   .  . 

(72-51%) 

$3,012,736.53  . 

$2,860,705.33  .  . 

152,031.20  Det 

2,184,850.00  . 

2,479,120.82  .  . 

294,270.82  lur. 

$827,886.53  . 

.  0-92%  .  .  .  Profit  .  .  0*43%  . 

$381,584.51  .  . 

446,302.02  Bee. 

894,283.00  . 

.  1-00%  .  .  Dividend  .  .  1*25%  ■ 

1,117,853.75  .  . 

223,570.75  lur. 

$66,396.47  . 

.     $736,269.24  .  . 

669,872.77  " 

For  Nine  Months  Ended  March  31st. 


1891. 

514,866.19  . 


.  .  .  Gross  Earnings  $34,558,177.05  . 

18,498,942.81   Operating  Expenses  .  :  .  .  .   23,548,802.42  . 

(67-23%)     ....  Expenses  to  Earnings    ....  (68-14%) 

$9,015,923.38   Net  Earnings  $11,009,374.63  . 

6,381,250.00   First  Charges   7,411,496.31  . 

$2,634,673.38  .  .  .  2-95%  .  .    Profit    .  .  4-02%    .  .  $3,597,878.32  . 
2,682,849.00  .  .  .  3-00%  .  .  Dividend  .  .  3-75%    .  .     3,353,561.25  . 
$48,175.62  Deficit  Surplus     $244,317^07  . 


1,993,451.25 
1,030,246.31 

963,204.94 
670,712.25 
292,492.69 


General  Balance  Slur/.  March  31,  1892. 


ASSETS. 

Cost  of  Road  and  Equipment  .  .  .  $152,388,548.36 

Special  Equipment  Account  ....  5,70(5,464.31 

Stuck  and  Bonds  of  other  Companies  10,129,811.67 
Advances  for  Construction  of  other 

Lines,  Real  Estate,  etc   5,005,851.81 

New  York  and   Harlem  Railroad, 

Construction  Account   1,190,064,94 

West  Shore  Railroad,  Construction 

Account   591,114.92 

Equipment  under  lease,  Rome,  Wa- 

tertown  &  Ogdensburg  Railroad  .  142,575.96 

Due  by  Agents  and  Others  ....  5,740,995.47 

Fuel  and  Supplies  on  hand  ....  3,155,151.26 

Cash  on  hand   396,074.82 

Taxes,   etc.,  paid  over  proportion 

chargeable  to  nine  months    .  .  .  100,676.75 


Total  $184,547,329.27 


LIABILITIES. 


Funded  Debt  

65,377,333,8 

Bonds  and  Mortgages  on  Real  Estate 

342,009 

Securities    acquired    from  Lessor 

3,434,800.00 

Past  due  Bonds  

4,790.00 

Interest  and  Rentals  accrued    .  .  . 

2,520,796.79 

Unclaimed  Interest   

13,2391 

Dividend  Payable  April  15,  1892  . 

1,117,8.5:1.75 

28,906.21 

Due  for  Wages,  Supplies,  etc.  .  .  . 

4,582,311.18 

3,997,0*3 

Rome,   Watertown   &  Ogdensburg 

Railroad,  Construction  Account  . 

143.280.4S 

Profit  and  Loss  (Excess  of  Assets  over 

Liabilities)  

13,547,69451 

Tolal  ,  . 

$184,547.3295 

■  Operation  <>i  the  Rone,  Watcrtowa  &  OgdABsborg  R»Hn>n  isohuted  after  Harcli  14.  ISH. 
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For  the  Quarter  Ended  June  30$. 

1891.-  1S1M. 

♦10,387,249.07  Gross  Earnings  $10,920,448.24  .  .  .    $533,199.17  Inc. 

6,871,909.60   Operating  Expenses  ...  7,590,310.97  .  .     718,401.37  " 

(66-16%)      ....    Expenses  to  Earnings    ....  (69-50%) 

$3,515,330.47   Net  Earnings  $3,330,137.27  .  .  .     185,202.20  Dee. 

2,500,714.30   First  Charges   2,304,384.20  .  .  .     106,330.10  " 


$1,014,025.17.  .  .  M.3%.  .    Profit    .  .  1-05    .  .  .     $935,753.07.  .  .  78,872.10  " 

804,283.00  .  .  .  1-0(1%  .  .  Dividend  ■  .  1-25%  .  .  .    1,117,853.75  .  .  .  223,570.75  Inc. 

$120,342.17    Surplus  Deficit     $182,100.68  .  .  .  302,442.85  " 

For  the  Tear  Ended  June  30th. 

1891."  1SD2. 

$37,002,115.26   Gross  Earnings  $45,478,625.29  .  .  .  $7,576,510.03  Inc. 

25,370,852.41   Operating  Expenses                 31,130,113.39  .  .  .  5,768,260.98  " 

(66-94%)        ...    Expenses  to  Earnings    ....  (68-47%) 

$12,531,262.85   Net  Earnings  $14,330,511.00  .  .  .  1,808,249.05  " 

8,881,964.30       ....    First  Charges                       9,805,880.51  .  .  .  023,916.21  " 

$3,049,298.55  .  .  .  4-08%  .  .    Profit    .  .  5-07%  .  .  .  $4,533,631.30  .  .  .  884,332.84  " 

3,577,132.00  .  .  .  4-00%  .  .  Dividend  .  .  5'00%  .  .  .     4,471,415.00  .  .  804,283.00  " 


$72,106.55   Surplus   $62,216.39  .  .  .        9,950.16  Dec. 


Condensed  General  Balance  Sheet,  June  30,  1892. 


ASSETS. 

LIABILITIES. 

Cost  <if  Road  ami  Equipment  ■  .  . 

8163,585,294.48 

Capital  Stock  

$89,428,300.00 

5,406,464.31 

Funded  Debt  

68,077,333.33 

Stock  and  Bonds  of  other  Companies 

9,394,821.67 

Bonds  and  Morlfja^es  on  Real  Es- 

Advances for  Construction  of  other 

tate   

342.000.00 

Lines,  Real  Estate,  etc  

4.508,929.33 

Securities   acquired    from  Lessor 

New  York   and   Harlem  Railroad, 

Companies  

2,827,200.00 

Construction  Account  

l,2f!:i,541.29 

4,790.00 

West  Shore  Railroad,  Construction 

Interest  and  Rentals  accrued  .   .  . 

3,660,211.13 

Account   

(543,431.45 

11,089.10 

Equipment  under  Lease,  Rome, Water- 

Dividend  payable  July  15,  1892  .  . 

1.117,853.75 

town  &  Ogdensburg  Railroad  .  . 

165,08445 

Unclaimed  Dividends  

30,649.51 

Due  by  Agents  and  Others  .... 

5,028.219.90 

Due  tor  Wages,  Supplies,  etc.  .   .  . 

3,544,993.60 

Fuel  and  Supplies  on  hand  .  .  .  , 

3,337,801.39 

Due  other  Roads,  etc  

1.546,819.23 

1,092,384.86 

Rome.  Watertown  &  Ogdensburg 

Cash  iu  transit  

276,224.3;") 

Railroad,  Construction  Account . 

811,199.07 

Profit  and  Lnss(FiXecssof  Assets  over 

Liabilities)  

13.359.348.76 

Total  . 

+11H4.7G1.7H7.4S 

Total  . 

$1*4.761,78748 

•  operations  of  the  Ki.nn-,  Waterl'iwu  A  i  iprtviisliiii-jr  Kailmuil  liii-liuli-il  hIut  Maieli  1 1,  imdi. 

5 
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Monthly  and  Quarterly  Gross  Warnings. 


1880-90 

1890-1 

1891-2 

July 

$2,770.1  OS.  2!) 

$2,850,100.54 

$2,951,918 

■  68 

$3,004,827.11 

$3,713,429.79 

August   

3,332,320.74 

3,273,771.43 

3,400,9.84.03 

2,843,521.59 

4,040,502.43 

September . 

3,438,555.12 

3,366,099.76 

3,392,298 

40 

3,215,880.06 

4,128,055.17 

Total  for  quarter 

$9,550,074.15 

$9, 400, (Mil  .73 

$9,745,201 

.61 

$9,004,234.  76 

$11,887,987.39 

October.  

$3,534,900.39 

$3,175,796.32 

$3,430,310 

44 

$3,278,018-83 

$4,173,063. 12 

November   

3,256,304-25 

2,994,241.99 

3,113,404 

92 

3,099,581.18 

4,040,987.60 

December  .... 

3,229,020.83 

3,000,850.88 

2,981,530 

.71 

3,083,955.77 

4,050,079.51 

Total  for  quarter  $10,020,225.47 

$9,170,889. 19 

$9,531,252. 

07 

$0,402,4  55-78 

$12,265,630.23 

January   

$2,710,703.94 

$2,710. 150.04 

$2,923,400 

05 

$3,007.851 .70 

$3,321 ,860.34 

2,580,482.90 

2,461,729.75 

44 

2,732,995.78 

3,505,414.80 

March   

2,849,009.29 

2,940,521 

93 

3,247,328.11 

3,577,284.29 

Tola!  for  quarter 

$8,152,796.19 

$8,033,478. r.l 

$8,573,780. 

42 

$8,988,175.65 

$10,404,559-43 

April  -   

$2,748,777.25 

$2,742,372.30 

$3,022,978 

89 

$3,341,009.98 

$3,635,847.79 

2,824,843.47 

2,892,851.45 

3,128,093 

.98 

3,474,437.27 

3,643,402.79 

June  

2,890,216-30 

3,111,443.16 

3,007,090 

94 

3,571,801.82 

3,641,197.60 

Total  for  quarter 

$8,469,837.02 

$8,746,666.91 

$9,158,169.81 

$10,387,249.07 

$10,020,448 .24 

Total  for  year. .  - 

$36,392,932.83 

$35,441,096.34 

$37,008,403 

.91 

$37,902,115.26 

$45,478,025.29 

Monthly  and  Quarterly  Operating  Expenses. 

1887-8 

1888-9 

1889-90 

1890-1 

1891  2 

July  

$2,110,475.26 

$2,198,737.33 

$2,040,4X1 

.98 

$2,209,674.05 

$2,504,861 .50 

1,969,797. 16 

2,176,056.08 

2,297,539 

.48 

2,071,602.94 

2,542,554.57 

September  

1,982,795.77 

2,173,644.57 

2,026,160 

.41 

1,056,245.57 

2,609,586.72 

Total  fur  quarter 

$6,003,068-19 

$6,548,438.88 

$0,373,181 

87 

$6,237,522.56 

$7,657,002.79 

October   

$1,853,053-50 

$2,063,523. 86 

$2,218,584 

.60 

$2,298,381.30 

$2,855,871  -92 

November   

2,296,946.57 

1,911,073.03 

2,000,823 

63 

2,199,302.52 

2,793,575.62 

December  

2,320,510.40 

1,997,043.06 

1,999,940 

.28 

1,788,297.25 

2,698,497.99 

Total  for  quarter 

$6,470,510.47 

$5,071,639.95 

$0,210,348 

.41 

$6,285,981.13 

$8,347,945.53 

January  

$2,030,048.44 

$2,010,952.59 

$2,208,221 

$2,215,095.40 

$2,751,244-37 

February   

1,889,277.17 

1,741,064.49 

.61 

2,6O9,0S1.37 

March   - 

1,882,702.15 

1,749,091.29 

1,960,351.37 

2,182,028-36 

Total  for  quarter 

$5,802,027.76 

$5,501,108.37 

$5,718,158 

97 

$5,975,439.12 

$7,543,854.1** 

$1,996,112.94 

$1,942,211.32 

$2,198,203 

37 

$2,302,252-85 

$2,548,379-77 

May  

1,994,328.98 

1,840,053.47 

.38 

2,369,164-18 

2.570,341.29 

June  

1,814,918.97 

2,082,348.68 

1,911,590 

46 

2,200,492.57 

2,4 71, 5 89. fl 

Total  for  quarter 

$5,805,360.89 

$5,864,613.47 

$6,181,441.21 

$6,871,909.00 

$7,590,310.97 

Total  for  year. .  . 

$24,140,967.31 

$23,885,800.67 

$24,402,130.46 

$25,370,852.41 

$31,130,113.39 

Xote.— Operations  of  the  Koine,  Watertown  &  Ogdensburjj  Railroad  included  after  March  14,  1891. 
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STATEMENT  OF  OPERATIONS 

FOR  FIVE  YEARS  ENDED  JUNE  30th,  FROM  18SS  TO  18!>2.  INCLUSIVE. 
Including  Rome.  Watertowx  and  Ogdenkbi-rg  Railroad  after  March  14,  1S01. 


Stork,  Debt,  Cost  of  Road,  etc. 

(Lt'usetl  Linos  not  iuelmlf-il  in  this  tultle.) 


1888 

1889 
1890 
1891 
L892 


Bulled 

I  ■  HIJIll. 

lsss 
1889 
1890 
1891 
1892 


Caollal  Stock. 

$89,428,300.00 
89,428,300.00 
89,428. 300.00 
89,428,300.00 
89,428.300.00 


$56,183,833.38 
57,113.333.33 
59,183,333.33 
05.377,333.33 
08.077,333.33 


$148,259,788.95 
148,473,104.25 
150,278,885.21 
1.31,002,282.79 
153,585,294.48 


Miles  of  Truck  Operated  unit  Gross  Earnings. 


3,708-34 
3,700-38 
3,841-24 
4,752  13 
4,808-42 


Pns-sriurtT  Kamlu((*. 

$10.937,94.1.00 
10,979,373.04 
10,919,871.11 
11,681,109.40 
13,305,683.08 


Freight  Kariiiiiii.t. 

$21,290,742.73 
20,804,110.68 
22,499,228.51 
21,456,472.81 
20,866,944.11 


utlier  Son  rues. 

$3,964,244.50 
3,657,612.02 
3,589,304.29 
4,764,533.05 
5,305,998.10 


9,568 
9,126 
9,115 
9,505 
8,983 


liniBs  Carols  gv. 

$36,192,932.83 
35.441,096.34 
37,008,403.91 
37,902.115.26 
45,478.025.29 


Charges  against  Earnings,  Expenses  per  Cent.,  Net  Earnings,  and  Profit. 


Year 
Suiteil 

Operating  s^pwww. 

ExpeasM  per  O 

'lit.      Net  Earning)*. 

Fixed  OkNttMi 

Profit. 

Profil  pwRban 
of  stunk. 

1888 

$24,140,967.31 

06-70 

$12,051,965.52 

$7,753,904.25 

$4,298,001.27 

$4.81 

1889 

23,885.800.67 

67-39 

7,850,663.86 

3,698,631,81 

4.13 

1890 

24,492,130.46 

66-18 

12,516,273.45 

7,853,811.23 

4,662,462.22 

5.21 

1891 

25.370,852.41 

6694 

12,531.202.85 

8,881,904.30 

3,649,298.55 

4.08 

1892 

31,139,113.39 

68-47 

14,339,511.90 

9,805,880.51 

4,533,631.39 

5.07 

Dividends  Paid,  Surplus,  and  Pity  Rolls. 


1 1  30th. 

1888 
1889 
1890 
1891 

1892 


1888 
1889 
1890 
1891 
1892 


1888 
1889 
1890 
1891 
1892 


DivLU-ua*  t-ttd. 
$3,577,132.00 
3,577,132.00 
4.024,273.50 
4.024.273.50* 
4,471,413.00 


Passim  hit  Train  Mlluairn. 

8,117,395 
9,489,504 
9,880,229 

11,122,747 

13,371,644 


4% 
4% 
H% 

H%* 

5% 


$720,929.27 
121,499.81 
638,188.72 
72,166.55 
62,216.39 


Train  Mileage. 


VMtgDt  Train  Mtliui 

13,124,019 
12.455,897 
11,997,764 
11,558,246 
14,484,181 


Number  »f  i-:miiliiy<-. 

20.744 
20,883 
21,490 
25,810 
26,873 


mil  Work  Train  Mileage. 

10,022,701 
10.269,880 
11.310,422 
10,185,934 
13,157,010 


Passengers  Carried  and  Passenger  Mileage. 


"h  rough  PaanriiKi'i 

222,858 
228,979 
217,325 
215.022 
2:>4,ii5s 


Number  of  Way  rastiuii 

17,333,757 
18,000,757 
18,329,561 
19,841,612 
21,978,979 


Total  tffnnber  al  Pwneigtw, 

17,556,615 
18,289.736 
18,546,886 
20.057,234 
22,213,637 


$12,253,190.03 
12,727,502.73 
13,331,803.95 
14,873.530.31 
16,684,488.79 


Total  Tralu 

Milraur. 

31.264,11.3 
32.215.281 
33.194.41.5 
32,866,927 
41.012,835 


556,255,096 
568,984,81 5 
5.51,727,282 
597,400,825 
687,038,790 


'  Special  Dividend  of  oue-hulf  of  one  per  cent,  paid  from  surplus  of  18U0. 
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Statement  of  Operations  —  (Continued). 


Freight  Carried  and  Freight  Mileage. 


EudS 
,1  iiin':«nli. 


1889 
1890 
1891 
1892 


1 888 
1889 
1890 
1891 

1892 


'I'lirniiirli  Firiiilil 

iota*  sorHi  mui  w, 
Time. 
463,080 
424.088 
460,650 
470,692 
526,176 


8,179,010 
8,159,338 
9,145,952 
9,162,032 
11,128,170 


1,423,449 
1,560,028 
1,756,330 
1.552,441 
2,705,738 


13,151,966 
13.105,022 
13,991,471 
14,598,434 
17,490,838 


[Uronsh  ETol$irt. 

1,886,535 
1.9X4.710 
2,216,980 
2,023,133 
3,230,914 


15,038,501 
15,089,738 
16,208,451 
16,621,567 
20,721.752 


W»  FrciBlit 
Clufog  Niuili 
iiinl  Wi  n. 

Tims. 

4.972,956 
4,945,684 
4.845.519 
5.436,402 
6.302.668 

Tiital  Tons  rralsU 

ii  inn  Ki  1 1 ,1  in' 

Carried  Oue  Jill*. 

2,705,612,824 
2,799.012.240 
2,973,598.(»i!l 
2,890,000.0-16 
3,830,033,593 


Passenger  Earnings  unit  Expenses,  Train  Mileage,  etc 


Average 
KnroDer "  . 
MM'  -  each 


1888 

1-97 

1-39 

0-58 

$1.35 

$1.02 

$0.33 

68 

32 

1889 

1-93 

1-40 

0-53 

1.16 

0.84 

0.32 

00 

31 

1890 

1-96 

1-53 

0-43 

1.10 

0.86 

0.24 

56 

30 

1891 

1-96 

1-49 

0'47 

1.25 

0.80 

0.45 

54 

30 

1892 

1-94 

1-53 

0-41 

1.18 

0.78 

0.40 

51 

31 

Ku!l'i'l 
liin,'  milli 


1888 
1889 
1890 
1891 
1892 


0-79 
0-74 
0-70 
0-74 
0-70 


Freight  Earnings  <unl  Expenses,  Train  Mileage,  etc 


0-59 
057 
0-54 
0-57 

0-54 


0-20 
0-17 
0-22 
0-17 
0-16 


miimis  [i,i 
'ruin  Mih-. 

$1.62 
1.67 
1.88 
1.86 
1.85 


$1.21 
1.28 
1.33 
1.43 

1,43 


Average 

I'lulll  !>.■]■  N'nnibi'i  i>! 

Tluiu  Mill'.  Tons  ]iit 

Train  Miir. 


$0.41 
0.39 
0.55 
0.43 
0.42 


206 
225 
248 
250 
264 


a  rents 

N  I ii' I  "I 

Mil  I'M  l-jlt'Jl 

Ton  Carried 

180 
185 
183 
174 
185 


Yi-er 
Kmini 

.linn'  llnlli. 


1890 
1S!I1 
1892 


Locomotives. 

888 

919 

971 
1132 
1169 


Equipment. 


604 
633 
669 
757 

828 


91 
97 
97 
116 
115 


9 
10 
10 


92 
62 
72 
31 
31 


18K8 
1889 
1890 
1891 
1S92 


Baggage. 
.Mull  iiml 

'""215 

239 
248 
285 
323 


1,007 
1,036 
1,095 
1,199 
1,307 


Freigm  Dara. 

33,995 

33,826 
34.543 
40,588 
40,200 


78 
118 
130 
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STATEMENT  OF  OPERATIONS. 

For  Twenty  Years  ending  September  30th,  from  1S70  to  1889,  inclusive,  includinu  New  York 
and  Harlem  Railroad  after  1873  and  West  Shore  Railroad  after  1885. 

*8toeki  Debt,  Cost  of  Road,  etc. 

Veor  „.  K amber 

tCndlDC  Capital  Stock.  Fali.lfd  Debt.  Fi.nlmiTrjil  "' sl"' * 


Bqpt  .10,  *  BqaJpat*W.  boMcrm, 

1870    $89,428,330.00    ?13,68],807. 31   $59,765,684.06   

1871    89,428,330.00    15,231,718.93    60,413,650.86   

1H7-J    89,428,300.00    10,490,020.00    63,299,924  37   

1873    89,428,300  00    27,725,533.33    78,014,954.65   

1874    89,428,300,00    38,484,742.62    92,506,503.97   

1875    89,428,300.00    40,003,667.62    96,355,774.50    4,496 

1870    89,428,300  00    39,844,733.33    97,822,811 .05  ......  4,104 

1877    89,428,300  00    39,801,233.33    99,142,408-71    4,240 

1878    89,428,300.00    39,801,233  33    99,894,095.43  ..  4,107 

1879    89,428,300.00    39,801,133  33    100,773,416  74  4.104 

1880    89,428,300  00    41,473,033.33    105,007,053.69    4,550 

1881    89,428,300  00    43,473,033.33    110,090,210.90    5,674 

1882  ......  89,428,300.00    48,473,033  33  1  1 2,756, ii35  51  7,530 

1883    89,428,300.00    49,997,233.33    114,731,917.59    9,265 

1884    89,428,300.00    56,497,233.33    114,801,238.86    1 1,240 

1885  .  89,428,300.00    56,424,333.33   tl46,074,835.80    11,014 

1886    89,428,300.00    50,424,333  33    146,630,082,19  9,979 

1887    89,428, 300. 00    56,424,333.33    147,047,973.00    9,561 

1888    89,428,300.00    50,183,333  33    148,283,142.44    9,508 

1889    89,428,300.00    57,183.333.33    148,629,629.80    9,126 


'  New  York  ami  Harlem,  Jinil  West  Shore  Railroads  not  included  in  this  lable. 
t  Consolidation  seitifieatoa  representing  cost  of  road  to  this  company  included. 


Miles  of  Track  Operated  and  Gross  Warnings. 


Sept.  jo. 

Mili'S  (if 

Operated. 

Earnings. 

Frelfitit 
iC  am  iu  ga. 

Other  Ekmr« 

Total  Grna 

1870  ... 

..    1,827-74  . 

.  .  ,  $0,738,592 

01 

..    $14,489,210.52  . 

. .  $1,135,511 

14  . 

. .  $22,363,319 

67 

1871  ... 

..    1,865  52  . 

,.  6,198,827 

87 

. .  .    14,470,402  .06  . 
.  .    16,259,646.79    . . 

67 

.  21,769,015 

60 

1872  ... 

..    1,925  93  . 

.  6,662,006 

82  .. 

87 

1873  ... 

.,  2,014-79 

6,999,456 

01  .. 

, .  19,610,017.90 

.  29,126,851 

17 

1874  ... 

..    2,359  39  .. 

.  .  7,497,356 

54  . 

...  20,348,725.23 

.   .  3,804,304 

1875  .., 

.    2,382-39  . 

7,270,847 

54  . 

.  ..  17,899,701.50 

,  .  3,850,068 

99  .. 

03 

1876  ... 

..    2,432  99 

0,762,966 

88  . 

, . .    17,593,204.78  . 

3,090,350 

79 

45 

1877    . , . 

..  2,47199 

6,576,816 

33  .. 

...     16,424,316.07  . 

3,577,952 

90 

90 

1878  ... 

..  2,484-99 

6,022,955 

65  . 

...    19,045,829.71  . 

.  ,  3,841,709 

82    . . 

28,910,555 

18 

1879    .  . 

..    2,51149  . 

5,953,101 

94 

18,270,250.38  . 

...  4,173,231 

28  . 

60 

1880    . . . 

..    2,520  77  . 

.  6,611,159 

51 

...  22,199,905.94 

4,304,787 

78  ■ 

.  33,175,913 

23 

1881  ... 

..    2,622  23  . 

.,  6,958,038 

32 

.  20,730,749.54 

.  4,653,608 

92    . . 

1882  ... 

..    2,657  51 

7,816,519 

35 

17,672,251.86  , 

..  5,140,010 

17    - . 

38 

1883  ... 

..    2,684-88  . 

, . .  8,526,843 

03  , 

.    20,142,433.10  . 

5,101,445 

69 

1884    . . . 

..  2,702-90 

7,533,213 

49  .. 

. ,  .    16,434,983.00    .  . 

.  4,180,472 

10 

1885    . . . 

. .    2,720*45  . 

. .  .  6,219,639 

22 

...    14,702,538.23  . 

3,507,203 

99  .. 

44 

1886  ... 

3,688  25  . 

...  8,786,123 

67 

...    18,470,532.49  .. 

3,243,704 

76  .. 

1887  .. 

..    3,722  98 

.  10,510,472 

07  . 

...    21,143,098.55  .. 

3,643,484 

99 

61 

1888  ... 

..    3,729  51  . 

.  10,878,118 

95  . 

.  . .    21,334,298.98  . 

,   .  3,920,502 

48  .. 

41 

1889    ■  ■ 

..    3,795  10 

.  10,944,962 

31  . 

.  .    21,010,514.02  - 

...  3,740,819 

89    .  . 

.  35,696,236 

38 


Charges  Against  Earnings,  Expenses  Per  Cent.,  Net  Earnings,  and  Profit. 


Kmllliic 

Op.ruiii.L- 

Expanses 

pit  Dent. 

Kar..liiK». 

Fiiu.l  Chariri-s- 

Profit. 

1870 

$14,068,079.33 

62-91    . . 

$8,205,240.30 

$1,433,999.07 

,  .  $6,861,241.29  . 

$7.07 

1871 

13,578.572.01    .  . 

62-37 

8,190.442.00 

004,239.04  . 

.  .  7,286,203.35 

.  8.14 

1872  . 

10.440.430.32 

64-29  . 

0,134,230.55 

1,162.368.29  . 

. .    7,971,871.26  . 

. .  8.91 

1873  . 

17,641,987.63 

60-57 

11,484,863.56 

. .  1,961.800.23 

.    0,523,057.33  . 

..  10.64 

1874  . 

18,388,207.50 

.  58-09 

13,202,089.16 

.  3,548,7:14.18 

0,713,3.54.98  . 

. .  10.86 

1875  . 

17,202.107.04 

50-46 

11,765,110.30 

4,425,914.72 

.  7,330,105.07 

.  8.20 

1876  . 

10.124,1 72.34 

57-48 

11,022.416.11 

4,700,340.39 

.  7,213,075.72 

8.06 

1877  . 

14,040,101.87  . 

56-23 

11,632.024.03 

4,080,576.78 

0,943,347.25 

.  7.76 

1878  . 

10,135,077.33 

55-81 

12,774.577.85  . 

. .  4,736,132.05 

8,038,445.80 

8.98 

1870 

10.123,072.83 

- .  56-94 

12,273,510.77 

4,679,024.S1 

. .  7,594,485.90 

.  S.49 

1880  . 

17,849,894.38 

53-80 

. .    15,320, 01S.85 

10.500,2  li  1.51 

11.82 

1881  . 

. .  19.404,780.54 

.     60-17    . . 

12,S83,010.24 

.    4,990,783.13  . 

..  7,892,827.11 

..  8.82 

1882  . 

.  -  19,305,074.30 

. .  63-32 

11,232,807.02  . 

.  .  5,488,903.25 

5,743,003.77  - 

0.42 

1883  .. 

.  20,750.504.03 

. .    61-44  . 

13,020,127.79  . 

. .    5,602,071.91  . 

. .    7,327,155.88  . 

. .  8.19 

1884  . 

17,840,313.15 

63-41 

10,299,355.05  . 

. .  5,630,595.00 

. .  4,088,760.29 

5.22 

1885 

10.319,372.25    . . 

.     66-80    . . 

. .  8,110.000.19 

. .  5.933,720.59 

. .  2,170,342.00 

2.43 

1880 

18.010,370.00 

. .    61-00  . 

11,895,984.32  . 

.    7,245,885.81  . 

. .    4,050,008.51  . 

.  5.20 

1887    . . 

.  .  22,388,023.25 

.    03-43    - . 

.    12.908,432.30  . 

. .  7,760,924.25 

5,147,508.11  . 

5.7fi 

1888  . 

24,020,338.00 

. .    68-15    . . 

11,506,582.41  - 

. .  7,831,463.86 

. .    3,675,118.55  . 

.  4.11 

1880  . 

23,710,543,00    . . 

66-42 

11,985,092.50 

.  .    7,868,060.82  . 

..  4,117,631.74 

.  .  4.00 

Dividends  Paid,  Surplus,  antl  Pag  Holts. 


Bept-iS 
1870 
1871 
1872 
1873 
1874 
1875 
1870 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 


•$0,861,241.29    • 

7,258,741.70    8 

7,244,831.78    8 

7,136,790.08    8 

7,130,884.60    8 

18,020,849.90  ....  f 

7.139,528.00    8 

7,140,659.48    8 

7,139,528.00    8 

7,139,528.00    8 

7,141,512.95    8 

7,138,343.51    8 

7,145,512.62  . ,    . .  8 

7,148,131.88    8 

7,150,043.72  ...  S 

t4,471,415.00  . . . 
3,577,132.00 
3,577,132.00 
3.577.132.00 
4.024,273.50 


t 
4 
4 
4 


$27,401.63 
727,039.48 
2,3S0,207.25 
2,570.470.38 
1,681,654.290 
73,547.72 
197,312.23d 
898,917.80 
454,957.96 
3,427,700.50 


13.104  $6,850,070.41 


754,483.00    14,703 


1,401. 00S.85D 

179,024.00 
2.490,883.43d 
2,295,072.40d 
1,072,006.51 
1,570,376.11 


15,380 
15,355 
14.744 
15,309 
10,200 
20.170 


07,086.55    20,059 

93,358.24    20,044 


.740,42649 
8,107,309.21 
8.401.208.32 
8.102,022.65 
8,337,355.70 
10,602,460^ 
11,620,819.0! 
12.400.70S.SI 
12,700.543.27 


"  First  year  of  consolidation,  Now  York  Central  paid  at  the  rate  of  four  per  eentum.  Hudson  River  paid  at  rid* 
of  eight  per  eentum. 

fin  1H75,  dividends  were  changed  from  Seini-Auuually  to  Quarterly, making  ten  per  eentum  paid  in  that  flsoal  yea* 
tin  1885  the  dividends  aggregated  live  per  eent.    Three  and  one-half  per  eent.  was  eh  u-fted  against  the  earning 

of  the  year,  and  the  balance  to  income  account.    This  change  was  made  necessary  by  the  decisiou  to  pay  dividends 

based  upon  the  earnings  of  each  ouartor. 

d  Deficiency. 
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Train  Mileage. 

Year                               passenger  Switch  and 

Ending                                    Train  Freiirlit  Train  Work  Train  Total  Trull! 

Si  in  SO.                                  Mileage.  Mllunge.  Mileage.  Mileage. 

1870  .  .  .         4,024,178  .  .  .  7,405,099  .  .  .  2,468,566  .  .  .  13,898,443 

1871  .  .  .         3,645,C90  .  .  .  6,986,107  .  .  .  2,328,702  .  .  .  12,960,499 

1872  .  .  .         4,076,800  .  .  .  7,911,257  •  ■  ■  2,629,494  .  .  .  14,617,551 

1873  ■  ■  ■         4,311.884  .  .  .  9,066,344  .  .  .  3,278,133  .  .  .  17,256,361 

1874  .  .  .         4,435,221           .  .  9,981,040  .  .  .  4,220,442  .  .  .  18,636,703 

1875  .  .  .         4,563,688  .  .  .  8,457,816  .  .  .  4,177,374  .  .  .  17,198,878 

1876  .  .  .         4,743,485  .  .  .  9,278,266  .  .  .  4,224,856  .  .  .  18,246,607 

1877  .  .            4,594,540  .  .  .  9,774,038  .  .  .  4,154,569  .  .  .  18,523,147 

1878  .  .  .         4,888,562  .  .  .  11,109,497  .  .  .  4,401,501  .  .  .  20,399,560 

1879  .  .  .         4,842,148  .  .  .  12,019,361  .  .  .  5,079,248  .  .  .  21,940,757 

1880  .  .  .         5,086,311  .  .  .  11,567,707  .  .  .  5,568,759  .  .  .  22,222,777 

1881  .   .  .         5,135,328  .  .  .  12,160,213  .  .  .  6,978,857  .  .  .  24,274,398 

1882  .  .  .         5,448,929          .  .  10,912,004  .  .  .  7,546,891  .  .  .  23,907,884 

1883  .  .  .         5,801,461  .  .  .  11,038,556  .  .  .  7,836,190  .  .  .  24,676,207 

1884  .  .  .         6,425,258  .  .  .  10,027,577  .  .  .  7,389,214  .  .  .  23,842,049 

1885  .  .  .         6,215,121  .  .  .  11,364,362  .  .  .  7,339,729  .  .  .  24,819,212 

1886  .  .  .         7,918,201  .  .  .  12,502,729  .  .  .  8,206,817  .  .  .  28,627,747 

1887  .  .  .         8,734,803  .  .  .  14,047,553  .  .  .  9,190,912  .  .  .  31,973,268 

1888  .  .  .        10,015,709  .  .  .  14,740,083  .  .  .  11,115,975  .  .  .  35,871,767 

1889  .  .  .         9,575,014  .  .  .  12,283,100  .  .  10,402,740  .  .  .  32,260,854 

Passengers  Carried  ami  Passenger  Mileage. 

Year                                  Number  nf  Number  at  Passengers 

Hailing                                  Through  Way  Total  Numbo!-  ilnrrleil 

Sept.  30.                               Passengers.  Passengers.  »r  Passengers.  One  Mile. 

1870  .  .  .         112,720  .  .  .  0,932,226  .  .  .  7,044,946  .  .  .  321,365,953 

1871  .  .  .         102,814  .  .  .  6,751,420  .  .  .  6,854,234  .  .  .  288,678,896 

1872  .  .  .         104,223  .  .  .  7,034,556  .  .  .  7,138,779  .  .  .  319,150,860 

1873  .  .  .         121,687  .  .  .  7,509,054  .  .  .  7,630,741  .  .  .  339,122,621 

1874  .  .  .           99,657  .  .  .  9,778,695  .  .  .  9,878,352  .  .  .  350,781,541 

1875  .  .  .         105,190  .  .  .  9,317,439  .  .  .  9,422,029  .  .  .  338,934,360 

1876  .  .  .         132,647  .  .  .  9,14S,843  .  .  .  9,281,490  .  .  .  353,136,145 

1877  .  .  .         103,048  .  .  .  8,816,390  .  .  .  8,919,438  .  .  .  316,847,325 

1878  .  .  .          94,211  .  .  .  8,833,354  .  .  .  8,927,565  .  .  .  300,302,140 

1879  .  .  .           94,912  .  .  .  8,035,631  .  .  .  8,130,543  .  .  .  290,953,253 

1880  .  .  .         116,306  .  .  .  8,154,551  .  .  .  8,270,857  .  .  .  330,802,223 

1881  .  .  .         164,561  .  .  .  8,735,688  .  .  .  8,900,249  .  .  .  373,768,980 

1882  .  .  .         207,496  .  .  .  10,101,483  .  .  .  10,308,979  .  .  .  432,243,282 

1883  .  .  .         168,584  .  .  .  10,578,341  .  .  .  10,746,925  .  .  .  429,385,561 

1884  .  .  .         136,736  .  .  .  10,921,203  .  .  .  11,057,939  .  .  .  387,829,886 

1885  .  .  .         142,034  .  .  .  12,605,767  .  .  .  12,747,801  .  .  .  438,397,774 

1886  .  .         168,188  .  .  .  14,493,930  .  .  .  14,662,118  .  .  .  476,128,729 

1887  .  .  .         190,157  .  .  .  10,275,296  .  .  .  16,405,453  .  .  .  528,308,742 

1888  .  .  .         219,409  .  .  .  17,779,089  .  .  .  17,998,558  .  .  .  559,816,001 

1889  .  .  .         232,871  .  .  .  17,952,176  .  .  .  18,185,047  .  .  .  564,292,588 


Ill 


Freight  Carried  and  Freight  Mileage. 


TlirniiKli 
FrHKht  Qolng 
North  and  West. 


203,315 
223,430 
215,515 
242,254 
250.173 
300,260 
329,686 
352,82(1 
248,402 
279.757 
357,473 
430.497 
582,800 
301,101 
312,078 
209,210 
389,390 
430,051 
401.542 
402,920 


Way  FiPiKht 
Clotnl  BMI  Mid 


1,891,174 
2,079,308 
2,016,092 
2,492,034 
2,004,089 
2,620,191 
2,899,087 
2,140810 
3,277,844 
3.901,180 
4,7(12,998 
5,484.87(1 
5,297,040 
5,539,705 
5,305,548 
5,914,780 
7,149,934 
8.186,112 
8,160.409 
8,228,692 


589,858 
048,537 
028.050 
890,383 
1,100,993 
1.074,049 
1,338,341 
1.318,048 
1,883,249 
2,100,103 
2,077,026 
2,050,588 
1,523,907 
1.452,159 
1.182,988 
1,410,087 
1,435,515 
1,523,089 
1,448,051 
1,552,213 

COWJ  Way 
Freight. 

3,328,927 
3,660.089 
3.548,800 
4,390,087 
4,097,512 
4,027,045 
5,135,753 
4,679,888 
5,503,702 
0,635,833 
8.097.939 
9.098,294 
9.223.680 
9,079,120 
8,717,352 
9,087,000 
10,893,196 
12,660,614 
13,353,280 
13.157,102 


Tons. 

793,073 
871.907 
845,105 
1.132,637 
1,417,100 
1,374.909 
1,607.927 
1,671,468 
2.131,051 
2,370,920 
2,435,(199 
2.493.085 
2.1911.707 
1,813,320 
1,495,066 
1,715,897 
1,824,905 
1,900.340 
1,909,593 
1,955,133 


4,122,000 
4,532.050 
4.393,905 
5,522.724 
0,114,078 
0,001,954 
0,803,080 
6,351,350 
7.095,413 
9,015,753 
10,533,038 
11.591,379 
11,330,393 
10,892.440 
10,212,418 
10,802,957 
12,718,101 
14,626,954 
15,202,873 
15,112,235 


+1 


Passenger  Earnings  <iwl  Expenses,  Train  Mileage,  etc 


Year 
F.nillag 

Faming- 
Paaaoiiger 
Paaseiigam. 

Fxpeuaea 
Paasonger 

Profit 
Paast-tigrr 
Paaaengera. 

F»rnin»« 

'  Vili'  OB 
Paaaengera. 

aengera. 

Profit  par 
Train  Mih- 
on  Paaaen- 
gera. 

warn  a  No 
at  Paaaan 

Traili  M  Ha 

A  vftraffe  No. 
nl  Mill:* dull 
Piishc  liter 

1870 

2-09 

1-59 

0'50 

$1.67 

$1.27 

$0.40 

79 

45 

1871 

2-14 

1-63 

0-51 

1.70 

1.29 

0.41 

79 

42 

1872 

2-08 

1-54 

0-54 

1.63 

1.20 

0.43 

78 

44 

1873 

2'06 

1-42 

0-64 

1.62 

1.12 

0.50 

78 

44 

1874 

2-13 

1-88 

0'80 

1.69 

1.05 

0.64 

79 

35 

1875 

214 

1-36 

078 

1.59 

1.01 

0.58 

74 

30 

1870 

1-91 

119 

0'72 

1.42 

0.88 

0.54 

74 

38 

1877 

2-07 

114 

0-93 

1.43 

0.78 

0.65 

69 

35 

1878 

2'00 

1-27 

0-73 

1.23 

0.78 

0.45 

61 

33 

1879 

2-05 

1-20 

0-85 

1.23 

0.72 

0.51 

60 

35 

1880 

1'99 

1-26 

0-73 

1.30 

0.82 

0.48 

65 

39 

1881 

1-86 

1-22 

0-64 

1.35 

0.88 

0.47 

72 

41 

1882 

1-80 

1-15 

0-65 

1.43 

0.92 

0.51 

79 

42 

1883 

1-98 

1-30 

0-68 

1.47 

0.96 

0.51 

74 

40 

1884 

1-94 

1-42 

0-52 

1.17 

0.86 

0.31 

60 

35 

1885 

1-41 

108 

0'33 

1.00 

0.76 

0.24 

70 

34 

1886 

1-84 

1-22 

0-62 

1.10 

.  0.73 

0.37 

60 

32 

1887 

1-96 

1-34 

062 

1.20 

0.81 

0.39 

60 

32 

1888 

1-91 

1-48 

0-43 

1.07 

0.83 

0.24 

56 

31 

1889 

1-90 

1-47 

0-43 

1.14 

0.86 

0.28 

59 

31 

Freight  Earnings  mid  Expenses 

Train 

Mileage,  etc. 

Earnlnga 

Mne  nn 
Freight. 

Eipenaoa 

Prolll  per 
Tim  Ml!.. 

Kaniiaga 

Expenses 

[■roll!  pur 
on  Freight. 

Average 

A  vernne  No. 
.  't.mm.V" 

till 

Sett.  80. 

^IUi.  on 
Freight. 

im  Freight. 

'  Mil.-'i'iVi" 

Freight 

TonsoT 
Trnlii  SlUef 

1870 

1-88 

l-?5 

0™3 

.  $1.95 

$1.19 

$0.76 

103 

186 

1871 

1-62 

1-01 

0-61 

2.07 

1.28 

0.79 

127 

196 

1872 

1-59 

1-12 

0-47 

2.05 

1.45 

0.60 

129 

232 

1873 

1-57 

1-02 

055 

2.02 

1.32 

0.70 

129 

225 

1874 

1-46 

0-98 

0-48 

2.03 

1.37 

0.66 

130 

227 

1875 

1-27 

0-90 

0-37 

2.11 

1.49 

0.62 

106 

234 

1876 

1-05 

0-71 

0-34 

1.89 

1.28 

0.61 

180 

246 

1877 

1-01 

0-69 

0-32 

1.68 

1.15 

0.53 

166 

255 

1878 

0-93 

0-59 

0-34 

1.71 

1.10 

0.61 

183 

265 

1879 

0'78 

0-54 

024 

1.52 

1.05 

0.47 

191 

254 

1880 

0-87 

0-54 

0-33 

1.92 

1.18 

0.74 

218 

238 

1881 

0'78 

0-56 

0-22 

1.70 

1.23 

0.47 

217 

228 

1882 

0-73 

0-60 

0-13 

1.62 

1.31 

0.31 

219 

211 

1883 

0-91 

0-68 

0-23 

1.82 

1.37 

0.45 

199 

202 

1884 

0-83 

0-62 

0-21 

1.64 

1.23 

0.41 

196 

193 

1885 

0-68 

0-54 

0-14 

1.29 

1.01 

0.28 

188 

198 

1886 

0-76 

0-53 

0-23 

1.47 

1.02 

0.45 

193 

189 

1887 

0-78 

0-56 

0-22 

1.51 

1.09 

0.42 

193 

185 

1888 

0-77 

0-59 

0-18 

1.43 

1.11 

0.32 

186 

180 

1889 

0-76 

0-56 

0-20 

1.68 

1.26 

0.42 

226 

184 

6 


Equipment. 


Kinliinr 
Sept  lmi. 

KhKilH'sMlllI 

ii  lea, 

Efiunbet 
Hnt-GlMi 

p*c*£Tw 

rimljlnsii'i 

Cars. 

NHttlMT 
GUI 

Number 

Si'cimil  C]:is» 

find  i  in  mi- 
grant Dm. 

Number  Bag- 
euro.  Mall 

ami  l'!\fn'r.ss 

Total  Niim- 
iii'i- 1  lara,  all 

i'llHMl'llKd' 

Equipment, 

Number 
Fmiftiit 

Number  Num. 
n  Mil*.  iK-rrrf 

UFl!«.ts!''  Uwh 

1870 

.  408 

328 

10 

114 

125 

577 

9,026 

1S71 

432 

330 

12 

115 

120 

577 

8,849 

1872 

.  455 

317 

12 

70 

150 

549  . 

10,983 

1873 

519 

347 

13 

70 

168 

598  . 

13  745 

1874 

572 

432 

13 

76 

208 

729 

14  736 

1875 

566 

423 

13 

81 

213  . 

730  . 

14,597 

1876 

565 

412 

14 

8;s  . 

.   205  . 

714  . 

15,310 

1S77 

CIO 

412 

16 

80  . 

199  . 

.   707  . 

15,661 

1878 

565 

377 

16 

89 

201 

683  . 

15,964 

IS  71) 

G02 

360 

16 

95 

155  . 

626  . 

16,486 

1886 

639 

334 

33 

93 

.  140 

.  600 

19,395 

1881 

646 

334 

28 

92  . 

.   134  . 

.   588  . 

22,465 

52 

1882 

.  632 

.   332  . 

35  . 

97 

.  132  . 

.   596  . 

24,565 

.52 

1883 

655 

.   335  . 

65  . 

97 

.  137  . 

.   636  . 

25,511 

52 

1884 

.   657  . 

.  333  . 

.     63  . 

2 

97  . 

.  134  . 

.  629  . 

24,930 

.   57   .  .  . 

1885 

.  657 

.  332  . 

61!  . 

.  3 

97 

.  134  . 

.  629  . 

24,744 

.    57   .   .  . 

1886 

.  853 

.   508  . 

77  - 

.  4 

148  . 

.  203  . 

.   940  . 

32,280 

.   59   .  .  G 

1887 

.  856 

.   538  . 

.     85  . 

142 

.   209  . 

.   979  . 

33,266 

.   80   .  .  C 

1888 

.  888 

.  544  . 

-     91  . 

.     152  . 

.   215  . 

.  1007  . 

34,080 

.   75   .  .  5 

1889 

.  919 

.  681  . 

.     98  . 

.  6 

62  . 

.  250  . 

.  1097  . 

34,055 

.  75  .  .  5 

THE  NEW  YORK  CENTRAL  &  HUDSON  RIVER  RAILROAD  COMPANY. 

This  company  was  organized  by  the  consolidation  on  November  1,  18(>9,  of  the  New 
York  Central  Railroad  Company  and  the  Hudson  River  Railroad  Company. 


THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY. 

This  company  was  organized  under  a  special  law  passed  April  2,  1853,  authorizing 
the  consolidation  of  the  railroads  between  Albany  and  Buffalo  as  follows: 

The  Albany  and  Schenectady. 

The  Schenectady  and  Troy. 

The  Utica  and  Schenectady. 

The  Mohawk  Valley. 

The  Syracuse  and  Utica. 

The  Syracuse  and  Utica,  Direct. 

The  Rochester  and  Syracuse. 

The  Buffalo  and  Rochester. 

The  Rochester,  Lockport  and  Niagara  Falls. 

The  Buffalo  and  Lockport. 

Articles  of  agreement  taking  effect  as  of  May  1,  1853,  were  filed  May  17,  1853; 
the  first  board  of  directors  elected  July  6th,  and  the  whole  line  delivered  to  the  new 
company  August  1,  1853. 

The  organization  of  the  consolidated  roads,  as  mentioned  above,  forming  the  New 
York  Central  Railroad,  was  as  follows: 

The  Albany  and  Schenectady, 

Chartered  in  1826  as  the  Mohawk  and  Hudson,  was  opened  September  12,  1831,  and  was 
the  first  railroad  built  in  the  State  of  New  York.  In  1847  the  name  was  changed  to  the 
Albany  and  Schenectady. 

The  Schenectady  ana1  Troy, 
Was  chartered  in  183G  and  opened  in  1812. 


The  Utica  and  Schenectady, 
Was  chartered  in  1833  and  opened  August  1,  1836. 


The  Mohawk  Valley, 

Filed  articles  January  21,  1801,  and  December  28,  1852.  The  company  was  merged  in  the 
New  York  Central  llaUroad  Company  under  the  act  of  1853. 
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The  Syracuse  and  Vtiva, 
Was  chartered  in  1836,  and  opened  July  .'{,  1839. 


The  Syracuse  and  Uiica,  Direct) 

Was  organized  under  the  general  law  and  filed  articles  January  26,  1853,  It  was  merged 
in  the  New  York  Central  Railroad  Company  under  the  act  of  1853. 


The  Rochester  ami  Syracuse) 

Was  a  consolidation  (August  1,  1850)  of  the  Auburn  and  Rochester  and  the  Auburn  an&: 
Syracuse.  The  Auburn  and  Rochester,  chartered  in  1836,  was  opened  in  August,  1841,  and 
the  Auburn  and  Syracuse,  chartered  in  1834,  was  opened  in  June,  1838.  The  Direct  Line 
was  opened  in  1853. 

The  Buffalo  and  Rochester, 

Was  a  consolidation  (December  7,  1850)  of  the  Attica  and  Buffalo  and  the  TonawanM 
In  1852  this  company  opened  a  direct  road  from  Buffalo  to  Batavia,  keeping  thai  part  <>f 
the  Attica  and  Buffalo  line  between  Attica  and  Batavia  as  a  branch.  The  Attica  and 
Buffalo  was  chartered  in  1836  and  opened  in  1842,  and  the  Tonawanda,  chartered  in  1832, 
was  opened  in  1842. 

The  Rochester)  Lockport  and  Niagara  FaUs, 

Was  originally  the  Lockport  and  Niagara  Falls,  chartered  in  1834  and  opened  in  1838. 
In  December,  1850,  the  Rochester,  Lockport  and  Niagara  Falls  Railroad  Company  was 
organized  and  rebuilt  the  road. 

The  Buffalo  ami  Lockport, 

Filed  articles  April  27,  1852,  and  was  in  progress  at  the  date  of  consolidation.  The  roajl 
was  opened  in  1854. 

The  following  roads  wen1  leased  and  subsequently  merged  in  the  consolidation,  viz.: 

The  Rochester  and  Lake  Ontario,  in  1855. 
The  Buffalo  and  Niagara  Falls,  in  1855. 
The  Lewiston,  in  1855. 
The  Saratoga  and  Hudson  River,  in  1SG7. 

The  capital  stock  of  the  consolidated  company  was  issued  at  par  in  exchange  for  that 
of  the  lessor  companies,  respectively,  under  authority  of  acts  of  the  Legislature. 


45 


Tlte  Saratoga  and  Hudson  River  Railroad 

Was  leased  on  November  2,  1881,  to  the  New  York,  West  Shore  and  Buffalo  Raiheai/ 
Company  for  475  years,  the  rental  for  the  entire  period  having  been  commuted  for 
$400,000. 

The  Niagara  Bridge  awl  Canandaigua  Railroad, 

Originally  the  Canandaigua  and  Xita/ara  Fails,  tiled  articles  March  1,  1851,  was  opened  April 
1,  1854,  and  leased  to  the  New  York  Central  Company  September  1,  1858,  at  six  per  cent,  on 
$1,000,000  stock.  The  entire  Capital  Stock  has  since  been  purchased  by,  and  the  road  merged 
with  that  of  the  New  YorTi  Central  and  Hudson  River  Railroad  Company, 


THE  HUDSON  EIVER  RAILROAD  COMPANY. 

This  company  was  chartered  May  12, 1846,  and  road  opened  through  its  entire  length  from 
New  York  to  East  Albany  October  3,  1851. 

Previous  to  the  consolidation  of  the  Hudson  River  Railroad  with  the  New  York  Central 
Railroad,  it  had  leased  the  Troy  and  Greenbush  Railroad,  running  from  Troy  to  (ireenbush, 
which  road  was  chartered  in  January,  1845,  and  leased  to  the  Hudson  River  Railroad  Company 
June  1,  1851,  for  seven  per  cent,  on  $275,000  capital  stock.  The  lease  runs  during  the  time  of 
the  charter  or  any  extension  thereof.  The  lease  was  assumed  by  the  New  York  Central  and 
Hudson  River  Railroad  Company  on  consolidation. 


THE  NEW  YORK  CENTRAL  d  HUDSON  BIVEE  RAILROAD 
COMPANY. 

This  company  has  added  to  it  the  following  lines,  viz.: 

TJie  Neir  York  ami  Harlem  Railroad, 

Chartered  April  25,  1831,  and  corporate  existence  extended  December  28,  1874,  four  hundred 
years,  leased  its  steam  portion  running  from  Forty-second  street,  New  York  City,  to  Chatham 
(lease  dated  April  1,  1873,  and  expires  April  1,  2274);  the  annual  rent  paid  being  interest  on 
its  funded  debt,  and  eight  per  cent,  on  its  capital  stock.  This  lease  covers  the  New  York  and 
Mahopae  Railroad,  chartered  March  7,  1871,  and  lease  dated  June  17,  1872,  from  Oolden's 
Bridge  to  Lake  Mahopae,  seven  miles,  the  rent  being  nominal,  as  the  whole  of  its  capital  was 
owned  by  the  New  York  and  Harlem  Railroad  Company  and  transferred  under  the  lease.  Lease 
expires  December  31,  1971. 
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TJte  Spuyfen  Duyvil  and  Port  Morris  Railroad, 

Connecting  the  New  York  and  Harlem  Railroad  with  the  New  York  Central  and  Hudson 
River  Bailroad  at  Spin-ten  Duyvil,  a  distance  of  six  miles,  chartered  April  24,  1867,  lease 
dated  November  1,  1871,  and  expires  December  31,  1970.  Annual  rent,  eight  per  cent,  oil 
$080,000,  cost  of  the  road. 

TJie  Dunkirk,  Allegheny  Valley  and  Pittsburg  Railroad, 

Lease  dated  January  3, 1873,  expires  December  1,  '2373.  Annual  rent  is  interest  on  $2,900,000 
bonds,  at  seven  per  cent.,  and  one  and  one-half  per  cent,  on  13,000  shares  of  stock. 


The  Syracuse  Junction  Railroad 

Was  built  by  the  New  York  Central  and  Hudson  River  Bailroad  to  take  the  two  freight  tracks 
of  its  four-track  system  around  the  city  of  Syracuse.  It  was  leased  to  the  New  York 
Central  and  Hudson  Uiver  Bailroad  Company  April  10,  187o,  as  a  legal  formality,  and  sub- 
sequently absorbed  under  authority  of  law. 


TJie  Junction  (Buffalo)  Railroad 

Was  built  by  the  New  York  Central  anil  Hudson  Hirer  Railroad  to  connect  its  main  lines  be- 
tween East  Buffalo  and  North  Buffalo.  It  was  leased  April  10,  1875,  and  absorbed  by  the 
Netv  York  Central  and  1  liaison  Hirer  Railroad  Company  in  the  same  manner  as  the  Syracuse 
Tunction  Hailroad. 

Tlie  Geneva  aw/  Lyons  Railroad 

Was  built  by  the  New  York  Central  and  Hudson  Hirer  Railroad  to  connect  Geneva  on  the 
Auburn  branch  with  Lyons  on  the  main  line,  a  distance  of  fourteen  miles,  and  has  been 
leased  and  absorbed  under  authority  of  law. 


Hie  Two  Hudson  River  Bridges, 

Crossing  the  Hudson  River  between  East  Albany  and  Albany,  are  owned  nominally  by  a 
separate  organization  called  the  "Hudson  Hirer  Bridge  <  'ompany.v  This  ownership  is  vested  in 
the  New  York  Central  anil  Hudson  Hirer  Railroad  Company  three-fourths,  ami  the  Boston  awl 
Albany  Hailroad  Cotnpany  one-fourth.  Except  for  fool-passengers  the  bridges  are  used  ex- 
clusively for  railroad  purposes.  Each  company  pays  proportionately  for  expenses  of  main- 
tenance and  operating. 

The  Troy  Union  Railroad 

Is  a  line  used  jointly  by  lines  terminating  at  the  city  of  Troy,  and  runs  into  a  Union  Passen- 
ger Station.    The  line  was  chartered  in  1851,  and  originally  owned  by  the  city  of  Troy,  but 
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was  disposed  of  to  the  railroad  companies — one-half  to  the  New  York  Central  and  Hudson 
Ricrr  Railroad  Company,  one-fourth  to  the  Troy  and  Boston  Railroad  Company,  and  one-fourth 
to  the  Rensselaer  and  Saratoga  BaUroad  Company.  Each  company  pays  its  proportion  of 
maintenance  and  operating,  and  runs  its  own  trains  over  the  road. 


The  West  Shore  Railroad  Company 

Was  organized  in  conformity  with  the  provisions  of  an  act  of  the  Legislature  of  the  State  of 
New  York,  entitled  "An  act  to  facilitate  the  reorganization  of  railroads  sold  under  mortgage, 
and  providing  for  the  formation  of  new  companies  in  such  eases,"  passed  May  11,  1874,  being 
chapter  430  of  the  laws  of  1874,  and  any  acts  amendatory  thereof,  or  supplemental  thereto. 

Under  judgment  of  foreclosure  against  the  New  York,  West  Shore  and  Buffalo  Railway  Com- 
pany, the  property  and  franchises  of  said  company  were  sold  at  public  sale  on  the  24th  day  of 
November,  1885,  and  on  the  5th  day  of  December,  1885,  were  duly  conveyed  to  the  purchasers, 
J.  Pierpont  Morgan,  Chauncey  M.  Depew  and  Ashbel  Green,  joint  tenants. 

On  the  5th  day  of  December,  1885,  said  purchasers  organized  the  West  Shore  Railroad 
Company,  and  on  the  same  day  conveyed  certain  portions  of  the  property  aud  franchises  so 
acquired  to  the  West  Shore  Railroad  Company. 

Under  date  of  December  5,  1885,  the  railroad  property  of  the  West  Shore  Railroad  Company 
was  leased  to  the  New  York  Central  and  Hudson  River  Railroad  Company  for  four  hundred 
and  seventy-five  years  from  January  1,  1886,  with  the  privilege  of  further  term  of  five 
hundred  years,  at  an  annual  rental  of  the  full  amount  of  interest  at  four  per  cent,  per  annum, 
as  it  matures  upon  outstanding  bonds,  secured  by  a  first  mortgage  not  exceeding  $50,000,000 
of  principal. 

The  lease  of  the  West  Shore  Railroad  to  the  New  York  Central  and  Hudson  River  Railroad 
Company  was  ratified  by  the  Legislature  of  the  State  of  New  Jersey. 

The  Syracuse,  Ontario  and  New  York  Railway  Company  was  formed  by  articles  of  association 
filed  in  the  office  of  the  Secretary  of  State  of  the  State  of  New  York,  on  the  20th  day  of 
Juue,  1883. 

This  last-named  Company  subsequently  acquired  by  agreement  of  purchase  the  railroad 
which  had  been  sold  under  foreclosure,  formerly  belonging  to  the  Syracuse,  Chenango  and 
New  York  Railroad  Company,  extending  from  the  City  of  Syracuse,  in  Ououdaga  County,  to 
the  Village  of  Earlville,  in  Madison  County. 

From  the  first  day  of  July,  1890.  this  railroad  was  opei'ated  as  the  Chenaugo  branch  of  the 
West  Shore  Railroad,  and  on  the  second  day  of  April,  1891,  the  railroad  and  property  of  the 
Syracuse,  Ontario  anil  New  York  Railway  Company  was  formally  leased,  for  the  term  of  its 
corporate  existence,  to  the  West  Shore  Railroad  Company.  On  July  2,  1891,  the  entire  capital 
stock  of  the  Syracuse,  Ontario  anil  New  York  Radical}  Company  was  surrendered  to  the  TfV.sV 
Shore  Railroad  Company,  and  the  former  company  was  formally  absorbed  by  the  latter,  under 
authority  of  law. 

New  Jersey  Junction  Railroad  ('om/xiny 

Was  organized  February  27,  1880,  under  the  Laws  of  the  State  of  New  Jersey.  It  has  com- 
pleted a  double-track  railroad  connecting  the  West  Shore  Railroad  with  the  trunk  lines 
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terminating  at  and  near  Jersey  City,  extending  from  Weehawken  to  a  junction  with  the 
Pennsylvania  Railroad  al  Jersey  City — distance,  4"35  miles — and  a  branch  to  a  junction  with 
same  road  near  Harsimus  (Jove  —  0'34  miles. 

Kailroad  and  property  leased,  with  the  consent  of  the  Legislature  of  the  State  of  New 
Jersey,  to  the  New  York  Central  and  Hudson  River  I  In  H  row  I  Company  for  one  hundred  years  from 
July  1,  1886,  with  a  privilege  of  a  further  term  of  one  hundred  years,  at  an  animal  rental  of 
the  full  amount  of  interest  at  four  per  cent,  per  annum,  as  it  matures  on  its  outstanding  bonds, 

The  road  was  opened  for  through  business  for  freight  trains  in  May,  1887,  and  for  passen- 
ger trains  in  June,  1887. 

Beech  Creek  Railroad  Company. 

The  Beech  Creek  Railroad  Con/patty  was  organized  June  29,  1880,  as  the  successor  of  the 
Beech  Creel;  Clearfield  mid  Southwestern  Railroad  Company,  sold  under  foreclosure  June  4, 
188b*.  Beech  Creek,  Clearfield  and  Southwestern  Railroad  Company  was  organized  March  20, 
1883,  by  change  of  name  from  the  Susquehanna  and  Southwestern  Railroad  Company.  This 
latter  company  was  chartered  August  12,  1882,  to  operate  a  line  of  railroad  extending  from 
Williamsport,  Pa.,  to  the  southern  line  of  Clearfield  County,  about  100  miles. 

Under  date  of  December  15, 1890,  the  Beech  Creek  Railroad  was  leased  to  the  New  York 
Central  and  Hudson  River  Railroad  Company,toi  the  term  of  999  years  from  October  1,  1.890,  at 
an  annual  rental  of  four  per  cent,  per  annum  guaranteed  interest  on  first  mortgage  1  Kinds  not 
exceeding  $5,000,000.00,  and  an  annual  guaranteed  dividend  of  four  per  cent,  on  capital  stock 
amounting  to  $5,000,000.00.  The  lessee  company  also  assumed  the  outstanding  assets  and 
liabilities  of  the  lessor  company. 

Rome,  Watertown  and  Ogdsnsbwg  Railroad  Company. 

The  Rome,  Watertown  and  Ogdenshurg  RaUroad  Company  was  organized  in  18(i0,  by  the 
consolidation  of  the  Watertown  and  Rome  Railroad  ( 'ompany,  which  was  chartered  April  17,  1832, 
opened  September  18,  1851,  and  the  Potsdam  and  Watertown  Railroad  Company,  chartered 
February  23, 1852,  and  opened  June,  1857.  The  Rome,  Watertown  and  Ogdenshurg  Railroad 
has  added  to  it  by  consolidation  the  following  railroads  : 

LAKE  ONTARIO  RAILROAD. 

Chartered  as  the  Lake  Ontario  Shore  Railroad  Company  March  17,  1858,  opened  to  Ontario 
in  1873,  sold  under  foreclosure  September  22,  1874,  reorganized  as  the  Lake  Ontario  Railroad 
Company  and  consolidated  with  the  Rome,  Watertown  and  Ogdenshurg  Railroad  January  15) 
1875. 

SYRACUSE  AND  NORTHERN  RAILROAD. 

Chartered  February  25, 18C8,  under  the  name  of  Syracuse  Sort  lorn  Railroad  Company,  anil 
opened  in  1872.  Sold  under  foreclosure  in  August,  1875,  and  reorganized  as  the  Syracuse  ""(/ 
Northern  Railroad  Company.  Consolidated  with  Borne,  Watertown  and  Ogdenshurg  Railroad 
December  15,  1875. 

ROME,  WATERTOWN  AND  OODENSBURO  TERMINAL  RAILROAD. 
Chartered  June  22,  188(1.    Into  this  company  were  merged  the  Windsor  Beach  and  Oi'ho'i" 
Railroad,  chartered  November  13,  1887,  and  the  Rochester  and  Lake  Beach  Railroad,  chartered 
February  1, 1888.  Consolidated  witii  Rome,  Watertoum  uml  Otjdensburrj  Ruilroad  April  '28,  1890. 
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NORWOOD  AND  MONTREAL  RAILROAD. 

Chartered  March  1, 1884,  and  consolidated  August  7,  1889. 

SYRACUSE,  PHOENIX  AND  OSWEGO  RAILROAD. 

Chartered  March  1,  1885.  This  company  and  the  Fulton  and  Oswego  Railroad^  chartered 
December  18, 1885,  were  consolidated  under  the  title  of  the  first-named  company  April  22,  1886. 
Consolidated  with  Rome,  Watertown  and  Ogdensburg  Railroad  August  7,  1889. 

The  following  named  roads  are  leased  to  the  Rome,  Watertown  and  Ogdensburg  Railroad 
Company  .- 

OSWEGO  AND  ROME  RAILROAD. 
Chartered  April  1,  1863,  and  opened  January  1,  1866.    The  rental,  under  modified  lease  of 
March  2,  1891,  is  seven  per  cent,  on  $350,000.00  first  mortgage  bonds,  and  five  per  cent,  on 
second  mortgage  bonds  not  exceeding  #400,000.00. 

NIAGARA  FALLS  BRANCH  RADLROAD- 

Chartered  December  24,  1875,  [eased  September  21,  1.881,  at  a  rental  of  seven  per  cent  on 
its  capital  stock  of  $250,000.00. 

UTICA  AND  BLACK  RIVER  RAILROAD. 

Chartered  May  It,  1861,  completed  to  Philadelphia  in  February,  1873.  The  following 
companies  were  consolidated  with  the  Utica  and  Black  River  Railroad  Company  ; 

Black  River  and  Morristown  Railroad,  chartered  March  22,  1870,  consolidated  August,  1883. 

Ogdensburg  and  Morristown  Railroad,  chartered  August  16,  1876,  consolidated  January  29, 
1886.' 

Clayton  and  Theresa  Railroad,  chartered  February,  1871,  consolidated  January  29,  1886. 

Lease  of  Utica  and  Black  Hirer  Railroad,  dated  April  14,  1886,  provides  for  a  cash  rental  of 
$4,500.00  aunually,  au  annual  dividend  of  seven  per  cent,  on  capital  stock  of  $2,223,000.00,  and 
interest  on  $1,950,000.00  mortgage  bonds. 

CARTHAOE,  WATERTOWN  AND  SACHET'S  HARBOR  RAILROAD. 

Chartered  February  5, 1879,  leased  to  Utica  and  Black  River  Hail  mad  Company,  which  lease 
is  now  assigned  to  the  Rome,  Watertoton  and  Ogdensburg  Had  rami  ( 'ompany,  at  a  rental  of  thirty- 
seven  and  one-half  per  cent,  of  gross  earnings. 


The  Rome,  Water/town  &  Ogdensburg  Railroad,  and  its  leased  lines,  were  leased  to  the  New 
York  Central  and  Hudson  River  Railroad  <  lompany  March  14,  1891,  the  considerations  being:  — 
an  animal  cash  rental  of  $15,000,  to  be  reduced  after  April  1,  1901,  to  $7,000,  a  guaranteed 
dividend  of  live  per  cent,  per  annum  on  the  capital  stock,  and  all  interest,  as  it  matures, 
on  outstanding  mortgage  bonds  ;  the  lessee  company  also  assumed  all  rentals  due  by  the 
lessor  company. 
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CHRONOLOGICAL  L/ST  OF  DIRECTORS, 
1869  to  1892. 


Cornelius  Vnuderbilt 
William  TI.  Vanderbilt 
Augustus  SeheD    .  . 
Horace  P.  Clark    .  . 
Daniel  Torrance    .  . 
Chester  W.  Chapin 
James  H.  Banker  . 
II.  Henry  Baxter  .  . 
William  A.  Kissam  . 
Samuel  P.  Barger  .  . 
George  J.  Whitney  - 
Joseph  Harker  .  .  . 
Samuel  Barton  .... 

"  "  second  tin 
James  M.  Marvin  .  .  . 

"  "  second 

Henry  H.  Piersou  -  .  . 
Solomon  Drullard    .  . 
William  K.  Vanderbilt 
Chauucey  M.  Depew 
Walter  S.  Church  .  .  . 
John  E.  Bun-ill  .... 
Cornelius  Vanderbilt,  Jr 
Frederick  W.  Vanderbilt 
James  H.  Rutter   .  .  . 
John  Allen,  Jr.  ...  . 
-I.  Pierponl  Morgan  .  - 
Cyrus  W.  Field".   .  . 
Solon  Humphreys  .  .  . 
Charles  ( !.  Clarke  .  .  . 
Horaci'  J.  Hayden  .  .  . 

William  Bliss  

Sherman  S.  Jewett  .  . 
Erastns  Corning  •  •  ■ 
George  C.  Buell  .... 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Moh. 
June 
Apr. 
Meh. 


June 
-1  uni' 
June 
June 
June 
June 
June 
June 
Nov. 
Nov. 
.Ian. 


May 
May 
Apr. 
Apr. 
June 
Apr. 


1809 
ISO!) 
1869 

1889 

1869 
lN!i!> 

1869 
infill 
18C9 
1869 
1869 
1809 
1869 
1872 
187(1 

1 881 
1871 
1872 
1874 
1874 
1874 
1875 
1876 
1877 
1877 
1S7!I 
1879 
1879 


1880 

1883 
lssa 

1884 
1884 
188;". 
1886 


.hiu.  4,  1877 
Dec.  8,  1885 
Meh.  27.  1884 
June  19,  187:i 
June  1,  1870 
May  4,  1883 
June  :!.  1S74 
Juue  2,  1875 
Jan.  211.  1ST:! 


Dec.  111.  1878 
Nov.  28,  1879 
Moh.28,  1871 
June  5,  1872 
Jan.  15, 1880 
May  4,  1888 
June  7,  1870 
June  8,  1874 


June  0,  1877 
Nov.  28.  1879 


June  12.  18S5 
Meh.  16,  1 884 


Apr.  20.  1881 


Cornelius  Vanderbilt  was  President  from  the  date  of  consolidation,  November  I.  180!!,  to  January  4,  1877. 
William  H.  Vanderbilt  was  Vice-President  from  November  1,  1809,  to  Juue  19,  1877,  and  President  from  June 
19,  1877,  to  May  4,  1883. 

Cornelius  Vanderbilt,  Jr.,  was  First  Vice-President  from  June  19,  1877,  to  May  4,  1883,  and  lias  been  Chairman 
of  the  Board  since  May  4,  18S3. 

William  K.  Vanderbilt  was  Second  Vice-President  from  June  19,  1877,  to  May  4,  1883. 
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REPORT. 


To  the  Stockholders  of  the 

New  Yoke  Central  and  Hudson  Kiveb  Railroad  Company: 

The  Board  of  Directors  submit  the  following  report  for  the  year  ended  June  30,  1803: 

At  a  special  meeting  of  the  stockholders  of  this  Company,  separately  called  for  the 
purpose,  held  at  its  principal  office  in  the  City  of  Albany  on  Wednesday,  the  10th  day  of 
April,  1803,  020,768  shares  of  the  Capital  Stock  were  voted  in  favor  of  a  resolution  ap- 
proving and  authorizing  a  lease  of  the  Mohawk  &  Malone  Railroad  by  this  Company,  such 
contract  and  lease  providing  for  a  guarantee  of  principal  and  interest  of  the  4%  one  hundred 
year  gold  bonds  of  that  Company,  by  this  Company,  to  an  amount  not  exceeding  $2,500,000. 

This  railroad  runs  from  Herkimer,  on  this  Company's  line,  northerly  to  Malone  in 
Franklin  County,  with  branches  to  Saranac  Village  in  the  same  county,  to  Cranberry 
Lake  in  the  County  of  St.  Lawrence,  and  to  the  Village  of  Northwood  in  the  County  of 
Herkimer — the  whole  length  being  181'50  miles,  all  in  the  State  of  New  York. 

It  traverses  centrally  the  well-known  "Adirondack  Region,"  the  great  natural  park 
of  the  State  of  New  York ;  and  it,  as  well  as  the  other  two  smaller  lines  described  below, 
is  complementary  to  the  Rome,  Watertown  &  Ogdcnsburg  system,  already  operated  by 
this  Company  under  a  lease. 

From  Malone  a  northerly  connection  is  made,  crossing  the  St.  Lawrence  River  at 
Coteau,  and  going  into  Montreal  over  the  Grand  Trunk  Railway;  thus  giving  this  Com- 
pany a  new  and  independent  line  to  that  place. 

At  a  special  meeting,  similarly  called  and  held,  629,847  shares  of  the  Capital  Stock  of 
this  Company  were  voted  in  favor  of  a  resolution  approving  and  authorizing  a  lease  of  the 
Gouverneur  &  Oswegatchie  Railroad,  such  lease  providing  for  a  guarantee  of  principal  and 
interest  of  $300,000  5%  one  hundred  year  gold  bonds  of  that  Company. 

This  railroad  runs  from  Gouverneur,  on  the  Rome,  Watertown  &  Ogdensburg  Railroad, 
to  the  Village  of  Edwards,  both  in  the  County  of  St.  Lawrence,  with  one  or  two  short, 
branches  —  the  whole  length  being  13'05  miles,  all  in  the  State  of  New  York. 

At  a  special  meeting,  similarly  called  and  held,  634,085  shares  of  the  Capital  Stock  were 
voted  in  favor  of  a  resolution  authorizing  and  approving  a  lease  of  the  Carthage  &  Adir- 
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ondack  Railroad,  and  providing  for  a  guarantee  of  principal  and  interest  of  4%  gold 
bonds  not  exceeding  $1,600,000;  these  bonds  to  mature  in  1081.  Of  these  bonds  $1,100,006 
only  are  to  be  presently  issued;  and  tiie  remaining  $500,000  will  be  retained  for  improve- 
ments or  extensions,  if  desirable. 

This  railroad  runs  from  Carthage,  on  the  Rome,  Watertown  &  Ogdensburg  Railroaf) 
(that  being  the  point  of  junction  of  a  cross  line  coming  from  Socket's  Harbor,  on  Lake 
Ontario),  eastwardly  t<>  a  point  near  Cranberry  Lake,  with  rights  to  Tapper  Lake,  in  the 
County  of  St.  Lawrence,  with  some  short  branches  —  the  whole  length  being  43  miles,  all 
in  the  State  of  NYw  York. 

At  a  special  meeting  of  the  stockholders,  similarly  called  and  held,  644,973  shares  of  the 
Capital  Stock  were  voted  in  favor  of  a  resolution  authorizing  the  Directors  of  this  Com- 
pany to  increase  the  Capital  Stock  from  its  present  amount  of  $89,428,300  to  $100,000,000, 
in  order  to  provide  means  for  the  cost  of  extension  of  station  and  terminal  facilities  at 
New  York  City;  for  block  signals  from  New  York  to  Buffalo;  for  increased  cost  of  Harlem 
River  improvement;  for  the  purchase  of  additional  real  estate  at  Buffalo  and  other  points 
on  the  line;  for  additional  equipment;  and  generally  for  such  other  construction  work, 
improvements,  extensions  or  betterments  as  may  from  time  to  time  be  necessary  for  the 
proper  and  effective  development  of  the  property. 

At  a  special  meeting,  similarly  called  and  held,  640,378  shares  of  the  Capital  Stock  of  this 
Company  were  voted  in  favor  of  a  resolution  approving  and  authorizing  the  acquirement, 
by  purchase,  of  a  controlling  interest  in  the  stock  and  bonds  of  the  New  York  &  Northern 
Railway  Company;  and  approving  and  authorizing  the  making  of  a  lease  with  that  Company 
(or  a  company  which  shall  be  organized  in  its  stead)  of  its  railroad  and  property;  and 
approving  and  authorizing  the  guarantee,  under  such  lease,  of  the  principal  and  interest 
of  $5,0(10,000  in  4%  one  hundred  year  gold  bonds  of  the  lessor  Company. 


Road  Operated. 

I  toad  Owned.  Mile*. 

New  York  Central  and  Hudson  River  Railroad,  Main  Line  .   .  New  York  to  Buffalo     .  44V75 

"  "        "        "         "         "       Branches   377"70 

Total  miles  New  York  Central  and  Hudson  River  Railroad   819'45 


Howls  l.i'.iscd.    Main  Lines  ami  llrauclies. 

Troy  &  (  Jreenbush  Railroad  

New  York  &  Harlem  Railroad  {steam  line)  . 
Spuvteii  Duyvil  &  Port  Morris  Railroad 

West  Shore  Railroad  

New  Jersey  Junction  Railroad  

Rome,  Watertown  &  Ogdensburg  Railroad  . 


Troy  to  Greenbush   (i'00 

New  York  to  Chatham  135'90 

Spuyten  Duyvil  to  Harlem  R.  K.  Junction  6"04 

Weehawken  to  Buffalo   495*20 

Weehawken  to  Jersey  City   4'(>fl 

Suspension  Bridge  to  Massena  Springs  o'29'lH 


Total  miles  of  road  operated 


2,096-46 
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The  mileage  and  operations  of  the  Dunkirk,  Allegheny  Valley  &  Pittsburg  Railroad, 
the  Beech  Greek  Railroad,  the  Mohawk  &  Malone  Railway,  the  Carthage  &  Adirondack 
Railway,  and  the  (iouverneur  &  Oswegatehie  Railroad,  are  not  included  in  this  report,  as 
separate  accounts  have  been  kept  and  separate  reports  made  by  the  officers  of  those  Com- 
panies.  It  is  intended,  however,  to  incorporate  the  mileage  and  operations  of  the  three  last 
mentioned  roads  in  the  report  for  the  next  fiscal  year  and  thereafter. 

( '(instruction  ami  Equipment. 

The  total  of  this  account  now  stands  at  $150,989,927.77,  as  shown  in  the  balance  sheet  on 
page  8.  During  the  year  the  account  has  been  increased  by  $3,404,633.29,  expended  for 
Construction  and  Equipment,  as  detailed  on  page  15.  The  heavy  purchases  of  equipment 
were  made  largely  in  anticipation  of  an  increase  of  business  on  account  of  the  World's  Fair 
Columbian  Exposition  at  Chicago.  Provision  for  the  payment  of  this  amount  has  been  tem- 
porarily arranged,  pending  the  issue  of  additional  Capital  Stock  authorized  April  19,  1893, 
or  the  sale  of  4%  Gold  Debentures  under  the  authority  of  May  13,  1890. 

In  addition  to  this  charge  to  Construction  and  Equipment  Account,  $1,008,148.73  has 
been  expended  for  new  equipment,  new  and  heavier  iron  bridges,  extensive  improvements  to 
docks,  and  in  enlargement  and  alterations  of  passenger  and  freight  stations.  This  sum  has 
been  included  in  operating  expenses. 

Capital  Stock. 

The  Capital  Stock  of  the  Company  is  $89,428,300,  to  wit :  894,283  shares  at  $100,  including 
$0,300.00  Consolidation  Certificates  not  yet  converted. 

Funded  Debt. 

The  aggregate  of  the  Funded  Debt  remains  the  same  as  at  the  end  of  1892,  and  stands 
at  $08,077,333.33. 

The  $0,450,000  New  York  Central  Railroad  5%  Debt  Certificates  which  matured  May 
1,  1893,  were,  in  accordance  with  authority  of  the  Board  of  Directors,  extended  for  a 
further  period  of  twelve  years  at  4%  per  annum,  making  a  yearly  reduction  of  interest 
of  $64,51)0. 

By  virtue  of  the  authority  of  a  resolution  of  the  Board  of  Directors,  May  13,  1890, 
$300,000  has  been  reserved  from  income,  and  paid  into  a  fund  specified  on  the  balance 
sheet  as  ''Fund  for  the  redemption  of  4%  gold  debentures."  This  amount,  in  accordance 
with  the  practice  of  previous  years,  will  be  used  for  the  purchase  and  retirement  of  a 
like  amount  of  4%  gold  debentures  at  such  time  as  may  be  directed  by  the  Board. 

Full  details  of  Funded  Debt  will  be  found  on  page  17. 
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Comparative  Summary  of  Operations. 


June-  36,  1803. 

$45,478,625.29 
31,139,11339 
(68-47%) 

$14,:!:!!),5n.!)0 
9,805,88051 

$4,533,631.39 
4,471,415.(10 

$62,:!  16.3!) 


(h 


•oss  cianmurs 


<  >perating  Expenses 
Expenses  to  Earnings 

.  .  Net  Earnings  .  . 
.  .  First  Charges  .  . 


.t07"„  .  .  Profit  .  .  5-10% 
r,-00%  .  .  Dividend   .  5-00% 

 Surplus  


.hinc  30,  1803, 

$46,936,693.15 
32,291,876.8!) 
(68-80%) 

$14,644,816.26 
10,085,630.62 

$4,559,185.64 
4,471,415.00 

$87,770.64 


$1,458,067.86 
1,152,763.50 


305,304.36 
279,750.11 

25,554.25 


25,554.25 


Inc. 


Condensed  General  Balance  Sheet,  June  30,  1893. 


.  s 

IjI  \  BI I  jITIKS 

Cosl  of  Road  and  Equipment  .  .  . 

#150.9*9,927.77 

Capital  Stock  

$89,428,300.00 

S|H  V              |  1 1  I  [  1 1 1  1 1  '  M  1 

5,100,404.31 

Suhse  riptions  tor  I  ncrea  s(-d  ( 'a pi  l  a  1 

New  Shops  and  Yard  at  Depew  .  - 

509,129.17 

Stock,  due  July  1,  1893,  paid  in 

Stock  and  Bonds  of  other  Com- 

1,127,600.00 

panies   

9,367,990.82 

68,077,333.33 

Advances  for  Construction  of  other 

Bonds  and  Mortgages  on   Real  In- 

Lines, Real  Estate,  etc  

4,579,o74.68 

292,000.00 

New  York  and  Harlem  Railroad, 

securities    acquired    from  Lessor 

Construction  Account  

1/297,764.97 

West  Shore  Railroad,  Construction 

Past  Due  Bonds  

4,790.00 

47o,06r>.([9 

Interest  and  Rentals  Accrued    .   .  . 

3.719,035.25 

Equipment    under    Lease,  Rome. 

Dividend  Payable  July  15,  1893    .  . 

1,117,853.75 

Watertown  and  Ogdensburg  Rail- 

Unclaimed Interest  

12,299.10 

road   

255,118.41 

Unclaimed  Dividends  

33,821.52 

Due  by  Agents  and  others       .  .  . 

4,137,825,97 

4,746,282.43 

Fuel  and  Supplies  on  hand  .... 

2,108,893.21 

3,895,904.95 

Cash  on  hand   . 

2,945,566.69 

Rome,  Watertown  and  Ogdensbnrg 

Cash  in  transit  

S39.48L75 

Railroad,  Construction  Account  . 

214,044.21 

Fund  for  redemption  of  4%  Gold 

Profit  and  Loss  (Excess  of  Assets 

Debentures  

300,000.00 

over  Liabilities)  

13,648,223.90 

Stock  of  the  R.,  W.  &  O.  R.  ft.  in 

Treasury   

731,900.00 

Total .... 

*  189. 144,688.44 

Total  .      .  .  $189,144,688.44 

The  following  pages  contain  an  analysis  of  the  Gross  Earnings,  Operating  Expenses 
and  General  Balance  Sheet,  details  of  Interest,  Rentals,  and  Dividends,  Freight  6m 
Passenger  Statistics,  Equipment,  Chief  Engineer's  report  of  physical  condition  of  road 
operated,  the  quarterly  statements  required  by  the  Board  of  Railroad  Commissioners  "I 
the  State  of  New  York,  etc. 

Respectfully  submitted, 
Chaitncey  M.  Depew,  C.  Van  deism  lt, 

President  Chairman  of  the  Board. 


New  York.  August  23,  1893. 
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WARNINGS  AND  EXPENSES  IN  DETAIL. 


Earnings, 


 e  Yes 

June  SO)  1 


[nun 


$26,800,944.11            Freight  $27,372,070.62  $505,120.51 

13,305,683.08            Passenger                                             14,047,571.86  741,888.78 

1,889,827.49            Rents                                                     2,054,354.67  104,527.18 

1,296,730.25            Mail                                                       1,305,345.94  8,015.69 

1,159,553.72            Express                                                   1,236,858.21  77,304.49 

14,281.24            Telegraph                                                    15,324.40  1,043.22 

636,837.36            Interest                                                     599,745.65  $37,091. 

308,708.04            Miscellaneous                                             305,421.74  3,346.; 

$4n,47H,0ir».29                          Totals   $46,936,093.15  $1,458,007.86 


$123,861.09 
395,271-74 
646,088.87 
763,327.96 
527,185.64 
364,756.58 
242,911.06 
5,781.13 
1,441,548.09 
66,307-50 
90,281.02 
54.474.26 
584,210.85 
58,768.28 
701,766.42 
286,094.09 
1,258,251.79 
135,182.06 
04,481.05 
45,275.70 
28,335.89 
15,050.34 
70,348.14 
696,150.19 
123,044.49 
1,100,155.33 
253,372.89 
106,648.19 
823,577-34 
137,408.92 
385,563.97 
640,847.25 
350,834.42 
290,795.49 
34,755.75 
39,171.53 
257,133.43 


$1  3,275. ii  1  * .  7  1 


Expenses. 

TRAFFIC  EXI'KXSKS. 


Agents  

Clerks  

Yard  Trainmen  

Switchmen  

Flagmen  and  Watchmen 
Telegraph,  Expenses  of  .  . 

Mail  Expenses  

Stations,  Labor  at   


SI  ill  \< 
Static 
Stalk 


is,  Li 


bs.  Other  

I  Elevators,  Expenses  of 


Ft 


its.  Ma 


obing  - 


Ferry-boats,  Fuel  for   

Ferry-boats,  Repairs  of   

Ferry-boats,  Other  Expenses  of 

Dispatchers  

Conductors,  Train  

Baggagemen,  Train  

Brakemen,  Train.  

Train  Expenses,  Oilier  

Advertising   

Foreign  Agencies  

Stationery  and  Printing  

Rents  

Car  and  Engine  Service 
Injuries  to  Pcrsoi 

Wrecks,  Clearing 

Incidentals    

Train  Signals.  Expenses  and  Repairs  of 


Freight  and  Baggage 
Property  . , . 


Totals. 


$124,089.39 

$228.30 

411,295.83 

16,024.09 

712,202.98 

00,114.11 

776,489.51 

13,161.55 

402,142.09 

$125,043.55 

364,050.11 

706.47 

244,236.00 

1,324.94 

7,060.29 

1,879.16 

1,544,950.80 

103,402.71 

75,874.42 

9,566.92 

93,668.97 

3,387.95 

62,268.55 

7,794.29 

458,290.50 

125,920.35 

49,418.94 

9,349.34 

305,761.96 

396,004.40 

73,635.59 

213,058.50 

1,305,598.85 

47,347.06 

95,495.55 

39,686.51 

66,077.86 

1,5!)  6. 81 

43,556.42 

1,719.28 

61,786.67 

33,450.78 

18,074.09 

3,023.75 

77,960.18 

7,012.04 

716,374.98 

20,224.79 

129,487.41 

6,442.92 

1,145,610.62 

39,461.29 

235,503.50 

17,869.39 

220,010.16 

53,361.07 

928,991  .01 

105,413.67 

157,010.94 

19,602.02 

397,046.12 

11,482.15 

581,268.35 

50,578.90 

358,909.87 

8,075.45 

i  254,412.97 

36,382.52 

8,960.63 

42,325.56 

3,154.03 

192,977.15 

64,150.28 

429,014.33 

420,014.33 

$13,189,329.64 

$86,289.10 

2 
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MOTIVE  POWER. 

Increase. 

$30,619*78           Superintendence     $21,3  36.47  $5 16. 60 

28,091.18             Clerks   37,916.98  8,925.80 

1,828,720.08             Enginemen,  Freight   1,834,535.22  5,809.14 

791,664.58             Enginemen,  Passenger   834,164.20  42, 209. 02 

233,577-30             Wipers  and  Roundhouse  men   241,884.80  8,307.50 

28,718-87             Fuel  and  Light  for  Shops   20,384.05  065.18 

188,931.41  lESe;h°FTe'nS«ohfiUe  S1">PS'  a"'1  TUn,1  199,195.02  10,263-61 

156,295.20 

158,338.87 

25,180-20              Locomotives,  Other  Supplies  for    25,280.13  90.03 

1,036,538.86 

1,131,791 .30  Locomotives.  Passenger,  Fuel  for  .            .  1,283,835.00  152,044.; 

848,374.13             Locomotives,  Freight,  Repairs  of   956,582.57  108,208.44 

572,232.23  Locomotives,  Passenger,  Repairs  of           .  598,794.31  20,562.08 

5,017-25             Water  Stations,  Expenses  of   239,201 .41  84,244.16 

103,257.26 
118,820.00 
4,382.53 
1,334.72 

1,333,001.02 


F<June  80JLB1 

$21,136 

47 

37,910. 

98 

Enginemen,  Freight  

.  1,834,535. 

22 

Enginemen,  Passenger  

834,164 

20 

241,884 

86 

Fuel  and  Light  for  Shops  

20,384, 

.06 

[Engine-houses,  Machine  Shops,  and  Turn 
[    tables,  Expenses  of  

"i  199,195 

fi" 

[Engine-houses,  Machine  Shops,  and  Turn 
t    tables,  Repairs  of. .... ,  

■j  07,125 

95 

Oil.  Tallow  ;mil  \Y;iste  fur  Locomotives 

118,013 

20 

Locomotives,  Other  Supplies  for  

.13 

Locomotives,  Freight,  Fuel  for  

.  1,747.913 

81 

Locomotives.  Passenger,  Fuel  for  

.  1,283,835 

.96 

Locomotives,  Freight,  Repairs  of  

.57 

Locomotives,  Passenger,  Repairs  of     .  . 

31 

Water  Stations,  Expenses  of   

41 

Water  and  Fue!  Stations,  Repairs  of  .... 

96,367 

,60 

Machinery  and  Tools.  Repairs  of  

117,220. 

99 

Stationery  and  Printing  

7,438 

53 

Incidentals  

1,155. 

S3 

Totals  

MAINTENANCE  OF  CABS. 


$20,704 

.92 

¥21,004 

92 

$300 

,00 

25,282 

Clerks   

33,422 

.91 

8,140 

15 

15,579 

37 

16,184 

23 

604 

80 

62,547 

.18 

Car  Shops  and  Sheds,  Expenses  of. 

69,319 

.78 

6,772. 

60 

43,601 

.28 

Car  Shops  and  Sheds,  Repairs  of  ..... 

32,046 

61 

130,464 

.66 

Oil,  Tallow  and  Waste  

116,334. 

34 

131,866 

■  75 

Cars,  Cleaning  

137,524 

70 

5,657. 

or. 

1,316,902 

96 

1,807,046 

.00 

491,043 

04 

638,517 

.41 

753,059 

.08 

115,441. 

07 

51,361 

.28 

Machinery  and  Tools,  Repairs  of  .... 

51,474 

.90 

113. 

703 

20 

Incidentals  

.  1,492 

00 

789. 

46 

1,916 

,38 

Stationery  and  Printing  

270. 

71 

$2,448,448.15  Totals  $3,040,080.00  $592,541 .75 


MAINTENANCE  OF  WAY. 


$72,745.07  Superintendence   $75,088.36 

61,885.86  Clerks   71,315.73 

237,482.16  Road  Bed,  Repairs  of   194,613.61 

438,745.41  Bridges  and  Culverts,  Repairs  of   504,811.95 

1,408,013.80  Track,  Labor  Repairing    1,397,150.88 

79,363.07  Watchmen   78,943.50 

206,130.00  Snow,  Ice,  Weeds,  etc.,  Removing   213,524.00 

90,304.26  Ballast     70,730.66 

332,955.70  Rails,  Steel   623,530.20 

$2,027,627-13  Carried  forward  $3,229,714.08 
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MAINTENANCE  OF  WAT— fConlin 


i, 927, 027- 13  Brought  forward 

2,421.  S3  Rails,  Iron  

614,252.08  Cross  Ties  

150,849.02  Switches  ami  Frogs   

178,100.14  Spikes  aud  Rail  Fastenings  . 

65,970.40  Fences,  Repairs  of  

83,508.80  j^lL^'^f'^'  S'g"!,  a"li 


17,613. 18 


14,044.45 


Guards,  j 


liiildings,  Repairs  of.  in  Maintenance  off 

Way  Department   i 

794.96  Telegraph,  Repairs  of  

(Cars,  Repairs  of,  in  Maintenance  of  Way  ( 

j    Service  ...   ) 

98,297-10  Machinery  and  Tools,  Repairs  of  

7,173.47  Oil,  Tallow  and  Waste  

6,059.07  Stationery  and  Printing   

5,199.28  Incidentals  


June  30.  189:). 


$4,189,007.00  Totals 


$3,229,714 

.98 

304 

.47 

$2,1 17 

36 

7*ii,597 

,22 

$1  GO, 345. 14 

119,851 

.01 

30,998 

01 

L'Ull.ll  IL' 

.74 

22,746.60 

64,806. 

37 

1,104 

,03 

90,630 

.73 

7,121.93 

15,847 

.36 

1,765 

83 

4,520 

.53 

13,274 

.43 

16,723 

68 

2,679.23 

85,436. 

71 

12,860 

48 

2,389 

12 

4,784. 

35 

2,884. 

51 

3,174 

56 

25,051 

19,852.47 

$4,639,70 1 

17 

$450,694.17 

GENERAL  EXPENSES. 


30,658.23  General  Officers,  Salaries  of   $228,762.16  $1,896.07 

55,789.80  General  Offices,  Clerks  in   365,052,90  $9,203.04 

14,388.78  General  Offices,  Attendants  in   14,640.00  251.22 

21,607.91  General  Offices,  Repairs  and  Furniture  for  13,044.98  8,502.93 

30,122.09  General  Offiees,  Other  Expenses  of   31,995.86  1,873.77 

27,554.80  Legal  Expenses   158,780.90  31,226.10 

83,149.34  Insurance   113,617.19  30,467.85 

45,141.98  Stationery  and  Printing   52,053.53  0,911.55 

67,919.17  Real  Estate,  Expenses  and  Repairs  of   32,170.75  135.748.42 

91,714.55  Incidentals   264,371 . 80  1 27,342 . 75 


Totals   $1,! 


Recapitulation  of  Expenses, 


j!l  3,275,0 18. 7-1           TRAFFIC  EXPENSES                               $13,189,329.04  $86,289.10 

8,333,001  62           MOTIVE  POWER                                         8,487,222.09  $154,220.47 

2,448,448.15            MAINTENANCE  OF  CARS                              3,040,989.90  592,541.75 

4, ISO, 007. 00           MAINTENANCE  OF  WAY                              4,039,701.17  450,694.17 

1,408,046.71           GENERAL  EXPENSES                                 1,274,490.07  193,550.64 

1,424,991.17           TAXES                                                        1,660,144.02  235,152.85 

331,139,113.39                     TOTALS                                        $32,291,870.89  $1,152,703.50 


L2 


FIRST  CHARGES. 
Interest  on  Bonds,  etc. 


12  Months'  Interest  at  1%  on  $30.(10(1,000.00  First  Mortgage  Bonds   $2,100,000.00 

12  Months'  Interest  at  0%  on    £2.000.000     Sterling  Bonds   584,000.00 

12  Months'  Interest  at  5%  on  $10,000,000.00  Debentures   500,000.00 

12  Months'  Interest  at  5%  on     1,000,000.00  Debentures  of  1889   50.000.00 

12  Months'  Interest  at  i%  on  10,894,000.00  Gold  Debentures  ol  1890  .  .  .  .  435,700.00 

10  Months'  Interest  at  5%  on    6,450,000.00  Extended  Debt  Certificates  .  .  .  $208,750.00 

2  Months'  Interest  at  4%  on     0.450.000.0(1  Extended  Debt  Certificates  .  .  .  4:).000.0()  311,750.00 


Interest  on  Bonds  and  Mortgages,  ete   198,085.22 


Total  Interest  on  Bonds,  etc  $4,179,595.23 


Rental  of  Leaned  Linen. 

NEW  YORK  AND  HARLEM  RAILROAD, 

12  Months'  Interest  at  7%  on  $12,000,000.00  Consolidated  Mortgage  Bonds  .  .  $840,000.00 

7  Months'  Interest  at  6%  on        $5,000.00  Sinking  Fund  Bonds   175.00 

Dividend  of  8%  on  200,000  Shares  of  Stock  ($50  per  share)   800,000.00 

New  York  State  Tax  on  Capital  Stock   20,000.00  $1,600,175.00 


SITVTEN  Dl'YVIL  AND  PORT  MORRIS  RAILROAD. 

Dividend  of  8%  on  9,890  Shares  of  Stock  $79,120.00 

Now  York  State  Tax  on  Capital  Stock   1,978.00  81,098.00 


TROV  AND  GBEBNBUSB  RAILROAD. 

12  Months'  Rental  at  7%  on  $275,000.00  Capital  Stock  $19,250.00 

New  York  State  Tax  on  Capital  Stock   480.20  19,730.20 


DUNKIRK.  ALLEGHENY  VALLEY  AND  PITTSBURG  RAILROAD. 

12  Months'  Interest  at  7%  on  $1,600,000.00  Dunkirk,  Warren  &  Pittsburg  i 

Railway  Bonds  f  $112,000.00 

12  Months'  Interest  at  1%  on  $1,300,000.00  Warren  &  Venango  Railroad  y     91000  00 

U  per  cent,  on  13,000  Shares  of  Stock   19,500.00 

Organization  Expenses   500.00 


$223,000.00 

Less  Surplus  Earnings  from  Operation  for  the  year  ended  June  30,  1893  .  .  .     05,347.83  157,6689 


Carried  forward   $1,918,655.37 
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liromjhl  fm-mml  $1,918,055.37 


WEST  SHORE  RAILROAD. 


12  Months'  Interest  at  4%  on  $50,0(1(1.000.00  Bonds  $2,000,000.00 

New  York  State  Tax  on  Capita]  Stock   14.49 


NEW  JERSEY  JUNCTION  RAILROAD. 
12  Months'  Interest  at  4%  On  $1,700,000.00  Bonds  


ROMIO.  WATCI.'TmVN  AM)  t  ><  I  Dl^Xsni'IiCi  RAII.KOAD. 


Cash  Rental  

12  Months'  Int.  at  1%  on 
12  Months'  Int.  at  6%  on 
12  Months'  Int.  al  S%  on 
Bonds   

12  Months'  [nt.  al  0",-;  on 
12  Months'  Int.  at  5%  on 
12  Months'  Int.  at  5%  on 
12  .Months'  Int.  at  5%  on 


$500,000.00  Syracuse  Northern  Bonds  .  . 
100,000.00  Oswego  R.  R.  Bridge  Bonds  .  . 
175,000.00  Syracuse,  Phoenix  &  Oswego 


$15,000.00 


$35,000.00 
0,000.00 


10.500.00 

25.or.s.iio 


417,800.00  Watertown  and  Rome  Bonds 
9,076,000.00  li.,  W.  &  O.  Cons.  M'tgage  Bonds  153,800.00 
1.30,000.00  Norwood  &  Montreal  Bonds  .  .  0.500.00 
375,000.00  R.,  \V.  &  o.  Terminal  Bonds  .   .     18,750.00  555.01S.00 


12  Months'  Int.  on  Bonds  and  Mortgages  on  Real  Estate 

12  Months'  Rental  of  Equipment  under  Lease  

New  York  State  Tax  on  Capital  Stoek  


$1,1127.50 
21,242.04 
12,603.93  35 


Dividend  at  5%  on  $8,768,100.00  Capital  Stoek  

Dividend  at  5%  on     731,900.00  Capital  Stock  (1J  Months)  .  . 

Rental  of  Niagara  falls  Branch  Railroad. 

12  Months'  Dividend  at  7%  on  $250,000.00  Capital  Stoek 
New  York  State  Tax  on  Capital  Stock  


$438,405.00 

4,574.38  442,979.38 


$17,500.00 

437.50  17.937.50 


Rental  of  Oswego  and  Rome  Railroad. 

12  Months'  Int.  at  7%  on  $860,000.00  First  Mortgage  Bonds  .  .  $24,500.00 
12  Months'  Int.  at  5%  on  400,000.00  Second  Mortgage  Bonds  .  20,090.00 

New  York  State  Tax  on  Capital  Stock   84.37  44,584.37 


Rental  of  TJtica  and  Black  River  Railroad. 

Cash  Rental   $4,500.00 

12  Months'  Int.  at  4%  on  $1,250,000.00  First  Mortgage  Bonds  .  60,000.00 
12  Months'  Int.  at  7%  on     500.000.00  Black  River  &  Morris- 
town  Bonds   35,000.00 

12  Months'  Int.  at  7%  on  $200,000.00  Clayton  &  Theresa  Bonds  14.1KM.IX) 

12  Mouths'  Dividend  at  7%  on  $2,223,000.00  Capital  Stock  .  .  155.010.1H3 

New  York  State  Tax  on  Capital  Stock.  .  .  .'   3,890.25  263,000.25 


Rental  of  Carthage,  Watertown  and  Sachet's  Harbor  Railroad. 

37A%  of  Gross  Earnings  for  the  year  ended  .Tune  30,  1893 
New  York  State  Tax  on  Capital  Stock  


$29,391.40 

182.75    29.574.21  1,404.467.18 


Total  Rental  of  Leased  Lines  $5,391,137.04 


1 1 


New  York  State  Taxes. 

On  Capital  Stock   $138,961.48 

On  Earnings   73.936.88 

Total  State  Taxes   $214,898.36 


Iiiaipitn/atiott  of  First  ( 'karges. 


INTEREST  ON  BONDS,  ETC   $4,179,595.22 

RENTAL  OF  LEASED  LINES   5,391,137.04 

NEW  YORK  STATE  TAXES   214,898.36 

RESERVE  FOR  REDEMPTION  OF  4%  GOLD  DEBENTURES   300,000.00 


Total  First  CHARGES  $10,085,630.62 


DIVIDENDS. 

October  15,  1892,  \\%   $1,117,853.78 

Jamiaryl6,  1893,  1J%    1,117,853.75 

April     15,  1893,  \\%    1,117,853.75 

July      15,  1893,  lj%   1,117,853.75 

Total  .  .  5%    $4,471,415.00 


COST  OF  UOAI)  AND  EQUIPMENT— CONSTRUCTION  ACCOUNT. 


COST  OF  ROAD. 

Grading  and  Masonry  

Bridges  

Superstructure,  including  Rails  

Passenger  and  Freight  Stations,  Buildings  and  Fixtures  

Land,  Land  Damages,  and  Fences  

Engineering  and  Agencies  

Rochester  and  Lake  Ontario  Railroad  

Buffalo  and  Niagara  Falls  Railroad  

Lewistou  Railroad   

Saratoga  and  Hudson  River  Railroad  

Syracuse  -luiu'tinn  Railroad  

Junction  Railroad,  Buffalo  

Niagara  Bridge  and  Canandaiguu  Railroad  

Geneva  and  Lyons  Railroad  

Consolidation  Certificates,  representing  cost  of  road  to  this  Company  . 


$21,7.17,034.76 
3,117,088.74 
31,660,917.50 
16,554,806.78 
810,711.48 
17.mo.621.79 
3.021.092.72 
150.1KXI.OO 
658,021.56 
400,000.00 
2.0110.000.(11) 
732,207.57 
219,900.00 
1.000,0011.00 
331,589.93 
31,157,904.00 


Total  Cost  of  Road  $130,492,436.89 


COST  OF  EQUIPMENT. 


Locomotives,  Fixtures,  and  Snow  Plows   $6,128,500.00 

Passenger  and  Baggage  Cars   4,574,000.00 

Freight  and  other  Cars   14,858,790.88 

Floating  Equipment   936,200.00 


Total  Cost,  of  Equipment  $20,497.41X1.88 


Grand  Total  Cost  of  Road  and  Equipment  $156,989.92777 
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Items  Charged  to  Construction  and  Equipment  Accounts  during  the  Year. 


CONSTRUCTION. 

Third  Track,  Spnyten  Duyvil  to  Sin;;  Sing  (balance)   $10,00(1.42 

Tracks  and  Sidings,  sundry  points   35,605.66 

New  Lift  Bridges  at  Harlem  River  and  Spnyten  Dnyvil  (balance)    21,998.14 

Block  Signals  from  Spnyten  Dnyvil  to  Buffalo    706,685.45 

New  Stations,  Freight  and  Passenger   134,474.14 

Land  at  Buffalo   643,002.02 

Land  at  various  points   145,018.39 

Total  Construction   $1,697,400.22 


BQUTPUENT. 

33  Passenger  Locomotives   $335,490.00 

26  Freight  Locomotives   240,440.00 

76  Passenger  Coaches  and  fittings   481,007.66 

62  Baggage.  Mail,  Smoking  and  Composite  Cars   315.154.20 

2  Dining  Cars,  aud  Train  for  World's  Fair  Exhibit   56,959.05 

4G0  Box  Cars   278,182.16 

Total  Equipment   $1,707,233.07 


SUMMARY  BY  (JENKRAI.  LEDGEB  ACCOUNTS. 

Grading  and  Masonry   $13,204.57 

Bridges   21,998.14 

Superstructure   32,467.51 

Block  Signals   706,635.45 

Passenger  and  Freight  Stations,  etc   134,474.14 

Land  Account   788,620.41 

Locomotives  $575,930.00 

Passenger  Cars   853,120.91 

Freight  Cars   278.182.10 

Cost  of  Road  per  mile  owned  (819-45  miles)  $159,243.93 

Cost  of  Equipment  per  mile  owned   32,335.70 

Cost  of  Road  aud  Equipment  per  mile  owned  $191,579.63 


$1,697,400.22 


1,707,233.07 
$1,404,033.29 
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STOCK  AND  BONDS  OF  OTHER  COMPANIES. 


Stock. 


Trov  Union  Railroad  Co. 
Hudson  River  Bridge' Co. 
Dunkirk.  Allegheny  Valle- 


tta Railroad  t  !o, 


■.  Preferred  Stork 


Jei 


b  &  i 


and  Bl 
Niagara  Fall 
( iswego  &  \i< 
Buffalo,  Tho 
Oswego  Agri 


and  Railroad  Co 


150 
3,750 
10,676 
.  25,974 
562 
1,354 
.  2,000 
fi,G2ti 
10,000 
100,000 
1,000 
800 
286 
.  L9,980 
.  10,50(1 
29 
10 
3.800 
135 
185 
310 
1  1,200 
2,500 
1,986 
2.500 
20 


reck  Railroad  Stool 
Total  par  Value. . 
Ledger  Value. . . 


Total  par  Value. 
$15,000.00 
375,000.00 
1,007.000.00 
2,597,400.00 
56,200.00 
135,400.00 
nn. O00. 00 
662,(100.00 
1,000,000.00 
10,000,000.00 
100,000.00 

60,000-00 
14,300.00 
900,000.00 
825.ooo.iiii 
2,900-00 

1, IlOtl. 00 
330,000.00 
13,500.00 
1  8,500-00 
31,000.00 
1,120,000.00 
250,000.00 
198,600.00 
250,000.00 
500.00 
40,000.00 
350,000.00 
4,500,000.00 


$6,063,781.10 


0i 


$9,760.08 
194, sor,. on 
3,372.00 


..-loo. 00 
'.50(1.00 


Bonds. 

ttMH  Amount  told.  Kj£%£ 

Dunkirk,  Warm.  A.  Pittsburg  Railway  Co  $1,367,000.00  1% 

Warren  &  Venango  Railroad  Co                                                           1,300,000.00  l% 

Pittsburg,  TituKvilU-  &  Buffalo  [(nil way  <"■■                                                             3,910.28  — 

Ogdensbun;  4:  Lakt-  Chainplain  Railroad  Co                                                         176,000.00  1% 

Clearfield  Bituminous  Co  al  Corporation                                                    L'95,ooo.oo  \% 

Wallkil)  Vall.-v  Railroad  ('...  First  Moitgag.-                                                      lT.O.OOO  00  1%' 

WalUrill  Valley  Railroad  Co.  Seeond  Mortgage  Income..  . .                             330,000.00  — 

Add  Interest  on  Oswego  &  Rome  Bonds  sold  .luring  the  year  

Total  par  Value  $3,611,516.28 


Ledger  Value  $3,314,264.72 


Recapitulation  of  Interest  and  Dividends  Received  and  Accrued. 

Dividends  on  Stock  $385,535.00 

Interest  on  BondB   199,064-00 

Interest  on  Loans  and  Advances   15,140.85 

Total  $599,745.66 

■  Interest  tin  Wallkill  Valley  Knilriiail  iSuaila  imUti'il  I"  West  iSliure  [tiillmiil,  I  'niistiiirllna  Aconant. 
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DETAILED  STATEMENT  OF  CAPITAL  STOCK  AND  FUNDED  DEBT. 


Number  <if  Shares  authorised  

Number  of  Shares  issued  

Par  Value  per  Share  

Amount  of  Capital  Stuck  issued  p 


X.  Y.  <'.  &  II.  H.  li.  H.  ) 

1st  Mortgage  Coupon . 

N.  Y.  0.  &  H.  R,  R.  B. 
1st  Mort.  Registered 

N.  T.  0.  &  H.  R.  R.  R,  (  ,,7q 
1st  Mort.  Sterling  .  • 

N.  Y.  C.  &  H.  R.  R.  R.  j 
Debentures  Coupon .  ,,,, 

>  1884 

N.  Y.  C.  &  H.  R.  R.  R. 

Debentures  Regist'd  .  \ 

N.  Y.  C.  &  H.  R.  R.  R.  I  .ogn 
Debentures  Regist'd .  I 

N.  Y.  C.  &  H.  R.  R.  K.  | 

Debentures  Coupon  .   |  ^ 

N.  Y.  C.  &  H.  R.  R.  R.  I 
Debentures  Regist'd.  \ 

N.   Y.   Central   R.   li.  j 
Ext'd  Debt  Ctfs.  Coup.  I 

•N.  Y.  Central   R.  li.  f 
Ext'd  Debt  Ctfs.  Heg'd  3 

Total  Amount  of  Funded  Do 


Capital  Stock. 

1 ,000,000  I  Total  Par  Value  authorized  .  .  .  .$100,000,000.00 
894,283   Total  Amount  issued  and  outstanding,  89,428,300.00 

$100.00  |  Dividend  for  the  Year  Five  per  cent. 

IT  mile  of  road  owned  (819  45  mUes)  $109,182.10 

Funded  Debt 

WhOR  A  it  i>f  Amount  Ishiii'iI  hii<1  ,..,,„  Wlion 

AuOuimi  il  ln.ui'       ^  M.n,   sliiiiillnu.  Paynliliv 

-a/  S  1st  -Ian. 
"  t  1st  July. 


Jan.  1, 1903 
Sept.  1,  1904 
Sept,  1,  1904 
June  1, 1905 


$80,000,000 


£2,000,000 


$10,000,000 


1,000.000 


\  $7,005,000.00 
i 

j  22,395,000.00 
9,733,333.33 
7,032.000.00 
2,908,000.00 
1.000.000.00 
9,390,000.00 
1,604,000.00 
5.283,000.00 


to  .  i  1st  Jan. 
"  i  1st  .Inly. 

fin/  )  1st  Jan. 
/0  I  1st  July. 

r.ox  ( 1st  Meh. 
/0  I  1st  Sept. 

BO/  I  1st  Meh. 
"  I  1st  Sept, 

r.o/  I  1st  Meh. 
I  1st  Sept. 

w  (  1st  June. 
*/o  I  1st  Dec. 

40/  t  1st  June. 
A  \  1st  Dee. 

,  ,„,  I  1st  May. 
T4/»  i  1st  Nov. 


Amount  per  mile  of  Road  Owt 


■  Extei: 


,1  Mm 


ISSIS,  t 


1,107,000.00  t4J„ 


 $08,077,333.33 

■d  (819-45  miles)   83,076.86 

ai-s.    Extended  May  1,  1893,  for  12  years.  fS^tO  M»J 


1st  May. 
!  1st  Nov. 


cumhent  . 1. V.S7-; 

Assets. 

Cash  

Cash  in  Transit  

Fund  for  Redemption  of  A%  Gold  I 

Debentures  I 

Stoek  of  the  R,,  W.  &  O.  R.  R,  Co.  1 

iu  Treasury  ( 

Fuel  and  Supplies  on  band  .... 

Dm;  from  Aleuts  

Due  from  Individuals  and  <  'ompanies 
Net  Traffic   Balances  due  from » 

Individuals  and  Companies  .  .  ( 
New  York  &  Harlem  H.  R„  Con-  i 

struction  Account  ) 

West  Shore  li.  EL, Construction  Ac't  . 
Equipnft  nnder  lease,  K..W.&  O.R.B. 
Excess  of  Current  Liabilities  over) 

1  ent  Assets,  pending  issue  of  - 


TS  AND  LIABILITIES,  JUNE  30,  1893. 


addition! 
note  belo 


Stoek  or  Bonds- 


,e  w  , 

-see  1 


3,946,566.69 
339,461.76 


!,108,893.21 
!,223,828.32 
384,412.39 


475,066.69 
255.1 1S.41 


Liabilities. 

Due  for  Wages,  Supplies,  etc.  .  .  . 
Net.  Traffic  Balances  due  to  other  ( 

Companies  ( 

Due  to  Individuals  and  Companies*  . 
Accrued  Interest  and  Rentals  .  .  . 

Unclaimed  Interest  

Unclaimed  Dividends  

Dividend  Payable  Ji-i.v  15.  1893  .  . 

Past  due  Bonds  

Rome,  Watertown  and  Ogdensburg  I 

Railroad,  Construction  Account  t 


$4,740,282.43 

1,297,113.99 

2,598,790.96 
3,719,085.25 
12,299.10 
:!:I.S21.52 
1,117,858.75 
4,790.00 

214.044.21 


Null,    lilt  In  »,.■,„. t:hi.',i;  .  I  i,<  In  I  n  <  I  i ,  IiIii.i  l~ 

1,1  1 1 1 1 V  i  1 1 1 1  'I nil  ;i,-,.illll[  i>l  I  nilst!  Ill  Mil,    llllil  Nr 

uiiili-  .inh  i.  tans,  trow  (in-  proceed!  of  Ho-  Mde  at 
3 


$13,744,031.21 
mil  Oompanleo,  12,200,000, 
i-  10niii|iiin-iit.  iliniiitf  Un- 
duly authorise*]  oaditioi 


$13,744,031.21 

ni  is  fur  Tiirtin'y  tmrrnweil  anil  usi-il  in  Uir  imrrliase  nf  himl,  mill 
vi-ar  i-iulctl  .Iinii'  :wi,  lMi'M.  Ht'ini.mii'iil  nf  til  in  ntiliirn  tinti  will  1  m.- 
nl  Bonds  or  stock. 
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INCOME  ACCOUNT. 


Earnings. 

Freight  $27,372,070.62 

Passenger   14,047,571.86 

Bents    2,054,354.67 

Mail   1,305,345.94 

Express   1,236,858.21 

Telegraph    15,324.46 

Interest   599,745.65 

All  other  sources   305,421.74 

Total  Earnings  


Deillltt. 

Operating  Expenses  and  Taxes  $32,291 ,878.89 

Interest  on  Bonds,  etc   4,179.595.22 

Rental  of  Leased  Lines    5,391,137.04 

New  York  State  Tax  on  Capital  Stock    138,1101.48 

New  York  State  Tax  on  Earnings    75,936.88 

Dividend  of  5%  on  Capital  Stock   '4,471,415.00 

Reserve  for  Redemption  of  4%  Gold  Debentures   300,000.00 

Surplus  Earnings  


Add. 


Rebate  on  New  York  State  Tax  on  Earnings    $6,340.07 

Profit  on  sale  of  Beech  Creek  Railroad  Stock   221,074.15  $227,423.22 


Net  Income,  year  ended  June  30,  1893    $315,193.86 


Deduct. 

Balance  unrecovered  of  claim  vs.  U.  S.  Government,  for  tax  on  80%  scrip 


issue  of  1868    $13,104.09 

New  York  State  Tax  on  Increased  Capital  Stock                                            1:1,214.63  $26,318.72 

Surplus  for  year  ended  June  30,  1893    $288,875.14 

Balance  of  Income  Account  June  30,  1892    13,359,348.76 

Balance  of  Income  Account  June  30,  1893    $13,048,223.90 
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SUMMARY  OF  FINANCIAL  TRANSACTIONS. 


Resources. 


Sin-phis  for  pear  traded  June  80,  1898   $87,770.64 

Rebate  on  New  York  State  Tax  Oil  Earnings   0,349.07 

West  Shore  Railroad  Bonds  sold   200,000.00 

Beech  Creek  Railroad  Stock  sold   247,500.00 

Subscriptions  for  Increased  Capita)  Stock,  due  July  1,  1893,  paid  in  advance   1,127,000.00 

Decrease,  Current  Assets   2,301,489.63 

Increase.  Current  Liabilities   3,705,335.44 

Special  Equipment  Aci-ouut ;  Reserve  for  Redemption  of  4%  Gold  Debentures   300,000.00 


$1,092,384.81! 


»9f068,429.64 


Appropriation  of  Resources. 


Increase,  Construction  and  Equipment   $3,404,633.29 

Increase,  West  Shore  Railroad  Construction  Account    31,634.24 

Increase,  Home,  Watertown  &  Ugdensburg  Railroad  Construction  Account   597,154.86 

Increase,  (Jouverneiir  &  OsWf^ateliic  Railroad  Construction  Account   87,480.76 

Increase,  New  York  &  Harlem  Bailroad  Construction  Account    34,223.68 

Elevation  of  Tracks  over  Harlem  River   2011,254  . 27 

New  SIiops  and  Yard  at  Depew   509,120.17 

equipment  under  Lease,  Runic.  Watertown  &  I  Igdenaborg  Railroad   90,033.96 

Instalment  on  Bonds  and  Mortgage   60,000.00 

Fund  for  Redemption  of  -1%  Hold  Debentures   300,000.00 

Stock  of  the  Rome.  Watertown  &  Ogdensburg  Railroad  in  Treasury   731,900.00 

Mohawk  &  Malonc  Railway  Stock  (nominal  value)    100.00 

New  York  State  Tax  on  Increase  of  Capital  Stock   13,214.63 

Unrecovered  Balance  of  claim  against  the  United  States  for  tax  on  80?«  scrip  issue  of  )  ,  ,,  ,  n,  nn    ta  ~  ofl  aan  n_ 

1808,  cancelled   i  WW«W  2.Z,V,\SZ.  Ja 

Cash  Balance  June  30,  1893   $2,945,566-69 


EMPLOYEES  AND  SALARIES. 

So.  Com  henna!  ion. 

General  Officers                                                                                                                   62  $395,004.41 

General  Office  Clerks                                                                                                           712  578,296.36 

Station  Agents                                                                                                                   683  438,813-60 

Telegraph  Operators                                                                                                           441  260,679.20 

Other  Stationmen                                                                                                            5,553  3,172,097.90 

Engineers                                                                                                                        1,429  1,718,528.27 

Firemen  and  Wipers                                                                                                                     1,701  1,079,524.71 

Conductors                                                                                                                        728  715,335.16 

Other  Trainmen                                                                                                              2,088  1,310,552.30 

Mechanics  and  Helpers  in  Shops                                                                                                  3,414  2,070,637.62 

Other  Shopmen                                                                                                               1,559  753,673.87 

Roadmasters  and  Truck  Foremen                                                                                           557  338,929.98 

Other  Trackmen                                                                                                              4,627  2,032,583.25 

Switchmen.  Flagmen,  Watchmen,  etc                                                                                           2,556  1,266,508.15 

Mechanics  and  Helpers,  Koad,  etc                                                                                                  789  539,403.66 

Emplovees  on  Floating  Equipment                                                                                                   575  402,555.57 

All  other  Employees                                                                                                           258  216,164.23 

Total  27,732  $17,289,288-24 
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TRANSPORTA  TION  STA  TISTICS. 
Mileage  of  Trains. 

1894.  189.3. 

13,371,644        Number  of  miles  run  by  Passenger  Trains   14,323,229 

14,484,181        Number  of  miles  run  by  Freight  Trains   14,194,486 

13,157,010  Number  of  miles  run  by  Switching  unci  Work  Trains  .  .  11,754^546 

41,012,835                 Total  train  mileage   40,272,261 

Passengers  Carried  and  Mileage. 

tan.  is93. 

234,658        Number  of  Through  Passengers    285,005 

21,078,079        Number  of  Way  Passengers   23,385,778 

22,213,637                 Total  number  of  Passengers  carried   23,671,383 

687,038,706        Number  of  Passengers  Carried  Oue  Mile   745,080,041 

freight  Carried  and  Mileage. 

189*  1893. 

525,176  Number  of  Tons  Through  Freight,  North  and  West    .  .  547,106 

2,705,738  Number  of  Tons  Through  Freight,  East  and  South  .  .  .  2,367,258 

3,230,014                 Total  number  of  Tons  Through  Freight   2,914,392 

6,362,668  Number  of  Tons  Way  Freight,  North  and  West   ....  6,856,768 

11,128,170  Number  of  Tons  Way  Freight,  East  and  South    ....  11,540,912 

17,490,838                Total  number  of  Tons  Way  Freight   18,397,680 

20,721,752  Total  number  of  Tons  of  Freight  Earning  Revenue  .  .  .  21,312,072 

2,043,450        Number  of  Tons  Railroad  Company's  Freight   2,145,147 

22,765,202                 Total  number  of  Tons  Carried   23,457,219 

3,830,033,503        Number  of  Tons  Carried  One  Mile   3,833,105,713 

•>vs  Kii  ^on  (Number  of  Tons  Railroad  Company's  Freight  Carried?  .,10  ,,0..n 

-jJ,lbl,a2U      J    One  Mile                                .'.  .  .   \  248,418,314 

4,083,195,113                 Total  number  of  Tons  Carried  One  Mile   4,081,524,027 
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Transportation  Statistics — (Continued). 


Description  of  Freight  Mora]. 

ISM,  1K93. 

851,049  Flour   980,541 

3,243,858  Grain   2,653,966 

796,556  Live  stock   737,691 

628,892  Fresh  or  pickled  meats  or  provisions   690,021 

377,891  Petroleum  and  other  oils   367,175 

1,718,537  Lumber   1,889,955 

593,810  Pig  and  bar  iron  and  steel,  and  iron  and  steel  rails  ....  549,835 

462,975  Iron  and  other  ores   323,642 

5,258,461  Coal  and  coko  :   5,854,456 

1,716,600  Other  agricultural  products   1,083,108 

1,366,391  Manufactures   1,582,511 

1,774,439  Merchandise   1,896,454 

1,932,293  Other  articles   2,102,717 


20,721,752  Total  number  of  Tons   21,312,072 

Rates  of  Speed,  Number  of  Cars  in   Trains,  etc. 

Average  speed  of  ordinary  passenger  trains,  including  stops   28  miles  per  hour. 

Average  speed  of  express  passenger  trains,  including  stops   38     "     "  " 

Average  speed  of  Empire  State  Express,  including  stops   51     "      "  " 

Average  speed  of  ordinary  freight  trains,  including  stops    .  .   .  j,  u      u  u 

Average  speed  of  fast  freight  trains,  including  stops  i 

Average  number  of  cars  in  passenger  trains   5 

Average  number  of  passengers  per  train  mile  *  *  52 

Average  number  of  miles  one  passenger  carried   31 

Average  number  of  ears  in  freight  trains   31 

Average  number  of  tons  carried  per  train  mile   270 

Average  number  of  miles  one  ton  carried   180 


22 


ANALYSIS  OF  TRAFFIC  EARNINGS  AND  EXPENSES. 


EARNINGS. 

$20,554,722.26      From  Freight   $27,059,984.27 

312,221.85         "     Miscellaneous   312,080.35 

$26,866,944.11                    Total  Freight  Earnings   $27,372,070.62 

$12,901,374.50      From  Passengers   $13.04S,8G0.25 

101,799.24         "     Extra  Baggage   110,141.43 

242,509.34         "     Miscellaneous   288,570.18 

$13,305,083.08                     Total  Passenger  Earnings   $14,047,071.86 

EXPENSES. 

1892.  1S93. 

$20,052,389.03      Allotted  to  Transportation  of  Freight  i  $20,509,317.62 

10,480,723.70      Allotted  to  Transportation  of  Passengers   11,782,559.27 


ISM.  1M>3. 

cts.  0-70  Earnings  per  Ton  per  mile   cts.  0-71 

cts.  0*54  Expenses  per  Ton  per  mile   cts.  0*54 

ets.  0'10                     Profit   cts.  0-17 

cts.  1'94  Earnings  per  Passenger  per  mile   ets.  1-81) 

cts.  1'53  Expenses  per  Passenger  per  mile   ets.  1-58 

cts.  041                     Profit   els.  Of 

$1.85  Earnings  per  train  mile,  Freight   $1^ 

1.43  Expenses  per  train  mile,  Freight   1-41 

$0.42                       Profit   *>■*' 

$1.18  Earnings  per  trail)  mile,  Passenger  (including  Mail  and  Express)  .  .  $1" 

0.78  Expenses  per  train  mile,  Passenger   0.82 

$040                     Profit  '  .  .  .  .  W 


189*.  lf*93' 

$12,815.39  Freight  Earnings  pel  mile  of  Road  operated  (2,09646  miles)  ....  $13,05«! 

9,851.08  Freight  Expenses  per  mile  of  Road  operated  (2,090-40  miles)  .  .  .  .  9,782.83 

$2,904.31                     Profit   $3,278.50 

$6,340.74  Passenger  Earnings  per  m  ile  of  Road  operated  (2.09640  miles)  .  .  .  *6,7QISj 

5,002.11  Passenger  Expenses  per  mile  of  Road  operated  (2.09040  miles)  .  .  .  ,),II2IU.- 

"$1,344.63                    Profit   $1,080.40 
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TABLE  OF  TRACKS. 
Lines  Owned. 


UrnsoN  River  Divmiox. 

Miles. 

New  York  to  East  Albany   144-00 

Second  track   144-00 

Third  track   30-63  174-63 

Total  miles   318-63 

Killings   109-33 

Total  miles  of  single  track  New  York  to  East  Albany   427-96 


New  Yokk  Central  Division. 

Albany  to  Buffalo   297-75 

Troy  to  Schenectady   21-00 

Syracuse  to  Rochester  via  Auburn   104-00 

Batavia  to  Attica     11*00 

Canandaigua  to  Niagara  River   87*58 

Rochester  to  Niagara  Palls   74-75 

Lockport  Junction  to  North  Tonawanda   .  12*25 

Rochester  Junction  to  Charlotte   6*88 

Buffalo  to  Lewiston   30*29 

East  Buffalo  to  North  Buffalo   7*67 

Geneva  to  Lyons   14*00 

De  Witt  to  Geddes   8*28  377-70 


Total  miles   675-45 

Second  track  on  main  line   297*75 

Third  track  on  main  line   286*64 

Fourth  track  on  main  line   286*64 

Second  track,  Rochester  to  Niagara  Falls   29*82 

Second  track,  Buffalo  to  Lewiston   23*54 

Second  track,  East  Buffalo  to  North  Buffalo   7'67 

Second  track,  Rochester  Junction  to  Charlotte   6*53 

Second  track,  Geneva  to  Lyons   6*00 

Second  track,  De  Witt  to  Geddes                                                  8*28  81*84  952*87 


Total  miles   1,628*32 

Sidings   666-30 


Total  miles  of  single  track  Albany  to  Buffalo    2,294*62 


Total  miles  of  single  track  New  York  to  Buffalo   2,722*58 
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Table  of  Tracks  —  (Continued). 
Lilies  Leased. 

Miles. 

TROY  AND  G-REENBnSH  RAILROAD   6*00 

Second  track   Ml 

Total  miles   IMi 

Sidings    °':is 

Total  miles  of  single  track   12*38 


Spi'YTEN  DUYVIL  AND  PORT  MoKEIS  RAILROAD   6ffl 

Second  track  

Total  miles   12-08 

Sidings     «> 

Total  miles  of  single  track   12'37 

New  York  and  Harlem  Railroad   12(1'% 

Second  track   22*44 

Third  track   1041 

Fourth  track  '•   10*41 

Solden's  Bridge  to  Lake  Mahopac   7*09 

lG2d  Street  to  Port  Morris                                                                   1:85  5*2*20 

Total  miles   I'!™1 

Sidings    54*$! 

Total  miles  of  single  track   233-71 

West  Shore  Railroad   425*00 

Second  track   336*48 

Branches                                                                                           70*20  406*66 

Total  miles   831*68 

Sidings    22HS 

Total  miles  of  single  track   1,05316 

New  Jersey  Junction  Railroad   31 

S  1  track   4':!r> 

Third  track   3'08 

Branches   0*34   7*1 

Total  miles   ■*! 

Sidings   ■   **^* 

Total  miles  of  single  track   14*63 
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Table  of  Tracks  —  (Continued). 
Lines  Leased. 

ItXkm. 

Rome,  Watertown  and  Ogdensburg  Railroad   302*87 

Second  track   1*80 

Branches  109'68 

Utica  and  Black  River  Railroad  149-81 

Carthago,  Watertown  and  Socket's  Harbor  Railroad  29*59 

Oswego  and  Rome  Railroad  28'49 

Niagara  Falls  Branch  Railroad   874  21G*63  32811 

Total  miles   630*98 

Sidings   177-00 

Total  miles  of  single  track   807*98 


Recapitulation  of  Tracks. 


LINKS  OWNED. 

New  York  to  East  Albany  (Main  Line) 
Albany  to  Buffalo  (Main  Line)  .  . 

Total  Miles  (Main  Line)  owned  . 
Branches  owned   


LINES  LEASED. 

Troy  and  Greenbush  Railroad    .  . 
Spuyten  Duyvil  and  Port  Morris) 

Railroad  J 

New  York  and  Harlem  Railroad  . 

"West  Shore  Railroad  

New  Jersey  Junction  Railroad   .  . 
Rome,  Watertown  and  Ogdensburg  1 

Railroad  5 

Rome,  Watertown  and  Ogdensburg ) 

Railroad,  Leased  Lines    .  .  .   .  ) 

Total  Miles  (Main  Lines)  leased  . 
Branches  leased  

Total  Miles  of  Lines  leased  .  .  . 

Grand   Total,   Miles   of    Siugle  > 
Track  owned  and  leased  .  .  .  ) 


144-00 
297-75 

BOOOSd  Truck.  Third  Tnick. 

144-00  30-63 
297-75  286-64 

Fourth  Ti'iick. 

286-64 

109-33 
060-30 

Total. 

427-96 
1,835-08 

441-75 
377-70 

441-75 
81-84 

317-27 

286-64 

775-63 

2,263-04 
459-54 

819-45 

523-59 

317-27 

286-64 

775-63 

2,722-58 

6-00 

6-00 

0-38 

12-38 

6-04 

0-04 

0-29 

12-37 

126-9C 

22-44 

10-41 

10-41 

54-55 

224-77 

425-00 

336-48 

221-48 

982-96 

4-35 

4-35 

3-08 

2-51 

14-29 

302-87 

1-80 

120-26 

424-93 

216-63 

56-74 

273-37 

,087-85 
189-16 

377-11 

13-49 

10-41 

456-21 

1,945-07 
189-16 

,277-01 

377-11 

13-49 

10-41 

456-21 

2,134-23 

,096-46 

900-70 

330-76 

297-05 

1,231-84 

4,856.81 

2G 

ACCIDENTS. 


Causes. 

Fell  from  cars,  engines,  or ) 
platforms  > 

Jumping  on  or  off  trains  or  1 
cars  in  motion,  or  passing  > 
between  cars  ) 

Walking,  lying,  sitting,  or  be-) 
ing  on  the  track  ) 

Coupling,  switching,  or  exam- 
ining cars,  etc  

Collisions  or  derailments  .  . 

Striking  bridges,  switches,  tun- ) 
nels,  etc   .  .  .  > 

Crossing  tracks  in  front  of  en- ) 
gincs  or  cars  ) 

Found  dead  on  tracks  and  cars 

Passengers  putting  arms  out  of  ) 
w  indows,  and  stones  thrown  > 
in  car  windows  * 

Other  causes  

Totals  ' 


Kllluil.  Injured. 

Killed. 

Injured. 

RUM. 

Injnw.il 

Injured. 

2 

29 

102 

9 

24 

38 

128 

1  7 

2 

50 

10 

67 

19 

124 

2 

61 

55 

84 

74 

145 

131 

11 

404 

2 

3 

13 

467 

1  •  35 

11 

52 

9 

11 

14 

98 

9 

29 

3 

2 

12 

31 

4 

4 

44 

52 

48 

56 

3 

53 

56 

6 

6 

18 

4 

147 

1 

6 

5 

171 

2  70 

134 

903 

214 

239 

350 

1,212 

EQUIPMENT. 


II.  I:  i;  B 

W.  S.  It.  It. 

[I.,  W.  .*  <i 

it.  it. 

Total. 

Number  of  Locomotives  for  Passenger  Service  

210 

105 

37 

352 

Number  of  Locomotives  for  Freight  Service  

493 

95 

67 

655 

Number  of  Locomotives  for  Freight  Service,  Narrow  *  1-auge 

o 

2 

Number  of  Locomotives  for  Switching  Service  

182 

20 

7 

179 

Number  of  Dummy  Engines  

9 

9 

Total  number  of  Locomotives   806        220        111  1,197 

Number  of  Locomotives  fitted  for  Steam  Heat   278        142         48  468 


Average  Weight  ( with  Tender,  Fuel,  ami  Water)  of  each  hind  of  Locomotive. 

N.  Y.C.  .t  H,  R.  It.  It.  W.S  II  It.  H..W.  &  O.K.B. 

Passenger  Locomotives   180,000  lbs.         172,000  11  is.         133,000  Iba. 

Freight  Locomotives   190,000  «  174,000  "  165,000  " 

Switching  Locomotives   160,000  "  98,000  "  123,000  " 
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Equipment — (Continued). 


/ */ 1  VV/J  II  /II'  1 '  /lt//f 

J    II  rilW  /'//'  /      II II'  1 

Ti/i /i/i/i ill1     i  '/I  f<: 
Jjiii/tfittfi         1 1 1  s*. 

ToUL 

665 

177 

80 

022 

04 

14 

15 

i2;s 

Number  of  Dining  Cars  

12 

12 

2.". 

25 

Number  of  Baggage,  Mail,  and  Express  Cars  . 

.  .  251 

65 

20 

345 

Total  number  of  Cars  iu  Passenger  Service 

.  .  1,047 

256 

124 

1,427 

Freight  ami  Other  ( 'ars. 

Number  of  Box  Freight  Cars,  8  wheels   20,599 

Number  of  Platform  Cars   1,918 

Number  of  Cattle  Cars   1,046 

Number  of  Oil  Tank  Cars   30 

Number  of  Coal  Cars,  8  wheels   3,731 

Number  of  Conductors'  Cars,  8  wheels   358 

Number  of  Conductors'  Cars,  4  wheels   20 

Number  of  Tool  and  Service  Cars   84 

Number  of  Derrick  Cars   24 

Number  of  Platform  Narrow  Gauge  Cars,  4  wheels  .  45 

Total  number  of  Cars  in  Freight  Service  .  .  .  27,855 

Total  number  of  Cars,  8  wheels   27,790 

Total  number  of  Cars,  4  wheels   05 


Number  of  Cars  in  Passenger  Service  fitted  with  } 
Steam-heating  Device  3 

Number  of  Cars  in  Freight  Service  fitted  with } 
Freight  Air-brake  i 


1,010 
8,091 


6,004 

3,240 

29,843 

989 

393 

3,300 

384 

55 

1,485 

30 

423 

644 

4,798 

75 

14 

447 

16 

18 

54 

23 

31 

138 

5 

3 

32 

45 

7,919 

4,398 

40,172 

7,903 

4,380 

40,073 

16 

18 

99 

240 

124 

1,374 

1,076 

750 

9,917 

Moating  Equipment. 


Number  of  Propellers  and  Steam  Tugs   20 

Number  of  Lighters   2 

Number  of  Barges   65 

Number  of  Canal-boats   22 

Number  of  Floats   23 

Number  of  Ferry-boats   6 

Total  number  of  Boats  of  all  kinds  in  Floating  Equipment   138 
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CHARACTERISTICS  OF  ROAD. 


SAME  OF  ROAD. 


UU&SD  J, INKS 
lUS.VNiHKS. 


N.Y.  Central  &  Hudson  Kiv.  .Mam 
Syracuse  and  Rochester  Aubi 
Troy  and  Schenectady  .  .  |  Bran 
Syracuse  Junction  .  .  . 
Geneva  and  Lyons  .  .  . 
Roeh.  Lock,  and  Niag.  Palls 
Charlotte  Branch  .... 
Batavia  and  Attica  .  .  . 
Canandaigua  &  Niag.  Pall 

Lockport  and  Tonawanda 
Buffalo  Junction    .   .  . 
Buffalo  and  Lewiston 
Spuyten  Dnyvil  &  P.  Morris  Leased 
Troy  and  Greenbush  .  .  . 
New  York  and  Harlem  .  . 

Port  Morris  

New  York  and  Mahopac  . 

West  Shore  

Rockland  Lake  Branch  .  . 

Athens  Branch  

Fullers  Branch  

Albany  Branch   

Chenango  Branch  .... 
Buffalo  Creek  Branch  .  . 
New  Jersey  Junction  .  .  . 
Harsimus  Branch  .... 
Rome,  Watertown  and  Ogd. 


Cape  Vincent  Branch 
DeKalb  Branch  .  .  . 
Lewiston  Branch  .  . 
Syracuse  Branch  .  . 
Pulton  Branch  .  .  . 
Rochester  Branch  .  . 
Utica  and  Black  River 
Clayton  Branch  .  .  . 
Oswego  and  Rome  .  . 
Niagara  Falls  Branch 
Carthage,  Watert'n  &  S 


New  York  .  . 
Syracuse   .  .  . 

Troy  

De  Witt  .  .  . 
Geneva  .... 
Rochester  .  .  . 
Rochester  June, 
Batavia  .... 
Canandaigua  . 
Tonawanda  .  . 
Lockport  June. 
East  Buffalo  . 
Buffalo  .... 
Spuyten  Duvvil 
Troy 

New  York  .  . 
162d  Street  .  . 
Golden's  Bridge 
Weehawken  .  . 
Congers  .  .  . 
Coxsaekie  .  .  . 
Fullers  .... 
Coeymans  June. 
Syracuse  .  .  . 
Buffalo  .... 
Weehawken  .  . 
N.J.  J.R.R.  . 
Lewiston  June. 
Richland  -  ■  ■ 
Rome  .... 
Watertown  June 
DeKalb  June.  . 
Lewiston  .  .  . 
Syracuse  .  .  . 
Woodard  June. 
Rochester  . 

Utica  

Theresa  June.  . 
East  Oswego  . 
Lewiston  June. 
Carthage  .  .  . 


.U.hiNMK.vr. 


Buffalo  

Rochester  .... 
Schenectady     .  . 

Geddes  : 

Lyons   

Niagara  Palls  .  . 
Charlotte  .  .  .  .  , 

Attica  

Tonawanda  .  .  . 
Niagara  River  .  . 
North  Tonawanda 
North  Buffalo  .  . 
Lewiston  .  .  .  . 
Harlem  R.  R.  June. 
Greenbush  .  .  . 
Chatham  .... 
Port  Morris  .  .  . 
Lake  Mahopac 

Buffalo  

Rockland  Lake  . 

Athens   

Athens  June.  .  . 
Kenwood  Junction 
Earlville  .... 
Buffalo  Creek  .  . 
Peuu'a  R.  H.  -  . 
Penu'a  June.    .  . 

Oswego  

Massena  Springs . 
Richland  .... 
Cape  Vincent  .  . 
Ogdensburg  .  .  . 
Lewiston  June.  . 

Pulaski  

Fulton  

Ontario  Beach 
Ogdensburg  .  .  . 
Clayton  .... 
Richland  .... 
Suspension  Bridge 
Sacket's  Harbor  . 

Totals 


+41-75 
104-00 
2100 
8-28 

14-  00 
74*75 

6-  88 
11-00 
85*98 

1-65 
1225 

7-  67 
30-29 

6-04 

6-  00 
126-96 

1-85 

7-  09 
42500 

1*15 
616 
5-07 
11-04 
45-49 
1-29 
4-35 
0-34 
142-63 
119-14 
41-10 
24-20 
19-00 
3-60 
37-40 
17-11 

8-  37 
133-94 

15-  87 

28-  49 
8-74 

29-  59 


515  124-12 
132     34-00  , 


19 
31 

9 

7 
67 

8 
12 

40  ! 

15  I 

16  | 
161 

6 
22  I 
498 
3 

? 

2 

15  I 
83 

4 
21 

2 
91 
120 
33 
13 
16 

■  * 

42 
14 
40 
195 
7 
43 
21 
43 


2,096-46   2,427    522-61  1 :,; ' 


Mileage  of  Main  Line  in  New  York  State  ....  441*75 

Mileage  of  Branches  in  New  York  State  ....  377-70 

Mileage  of  Leased  Lines  in  New  York  State    .  .  1,253-47 

Mileage  of  Leased  Lines  in  State  of  New  Jersey  -  23-54 

Total  Mileage   2,096-46 


Gauge  of  Track   4  frjl 

Weight  of  Rails,  per  yard  60  to 


Number  of  Engine  Houses  . 
Number  of  Machine  Shops  . 
Number  of  Car  Shops  .   .  . 


K  it  n.  it.  k. 
10  19 
4  2 
1  3 
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CHARACTERISTICS  OF  ROAD. 


C  Ronit.  r  nnrtUll  Caimi'llj-,  ftuMl 

N.  Y.  0.  &  H.  li.  H.R   New  York  City,  60th  St  1/00,000 

"    Albany,    500,000 

"    Byron,    25,000 

  Buffalo,  "A,"    600,000 

"    Buffalo,  "  B,"    750,000 

W.  S.  B.  B.    Weehawken,   

R.,  W.  &  O.  E.  R   Norwood,   

Total  


Total  Capacity. 


3,375,000 
1,500,000 
250,000 


5,125,000 
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QUARTERLY  STATEMENTS 


REQUIRED   BY  THE  RAILROAD   COMMISSIONERS   OF  THE  STATE   OF  NEW  YORK. 


For  the  Quarter  Ended  September  30th. 


$11,887,987.39  . 


Gross  Earnings  $12,066,595.66  . 


7,657,002.79   Operating  Expenses 

(64-41%)   Expenses  to  Earnings 

ir4,230,984.60   Net  Earnings  .  . 

2,460,929.38   First  Charges  .  . 


$1,764,055.22  . 
894,283.00  . 

$869,772.22  . 


1-97%  .  .  Profit  .  .  1-30,",; 
•1-00%  .  Dividend  .  P25% 

 Surplus  


8,398,520.53  . 
(69-60%) 

$3,668,075.13  . 
2,508,219.57  . 

$1,159,855.56  . 
1,117,853.75  . 

$42,001.81  . 


$178,608.27  Inc. 

741.517.74  " 

562,909.47  Dec. 
41,290.19  Inc. 

604,199.66  Dec. 

223.570.75  Inc. 

827,770.41  Dec 


General  Balance  Sheet,  September  30,  1892. 


ASSETS. 

Cost  of  Road  and  Equipment  .  .  .  ♦158,961,307.61 

Special  Equipment  Account  .  .  .  5,406,464.31 

Stock  and  Bonds  of  other  Com- 
panies   9,394,321.67 

Advances  for  Construction  of  other 

Lines,  Real  Estate,  etc   4,987,562.97 

New  York   and  Harlem  Railroad, 

Construction  Account   1,286,067.17 

West  Shore  Railroad,  Construction 
Account   448,168.45 

Rome,  Watertown  and  Ogdensbuvg 

Railroad,  Equipment  under  Lease  187,592.94 

Due  by  Agents  and  others  ....  4,689,173.84 

Fuel  and  Supplies  on  hand  ....  2,863,379.81 

Cash  on  hand   808,614.27 

Taxes,  etc.,  paid  over  proportion 
chargeable  to  three  months  .  .  .  282,306.88 

Total  ....  $184,314,959.92 


LIAMLITIES. 

Capital  Stock   $89,428,300.00 

Funded  Debt   68,077,333.33 

Bonds  and  Mortgages  on  Real  Es- 
tate   342,000.00 

Securities   acquired  from  Lessor 

Companies   2,827,200.00 

Past  due  Bonds   4,790.00 

Interest  and  Rentals  accrued  .  .  .  2^96,531.78 

Unclaimed  Interest   10.679.10 

Dividend  Payable  October  15,  1892  1,117,858,75 

Unclaimed  Dividends   30,536.51 

Duo  for  Wages.  Supplies,  etc.  .  .  .  4.044,11928 

Due  other  Roads,  etc   2,084.930.71 

Rome,  Watertown  and  Ogdensburg 

Railroad,  Construction  Account  .  342,985.82 
Profit  and  Loss  (Excess  of  Assets 

over  Liabilities)   13,407.699.64 

Total   $184,314,959.92 
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For  the  Quarter  Ended  December  31st. 

ISM. 

ISM. 

$12,265,630.23  . 

....  Gross  Earnings  .... 

.  $12,199,284.71  .  . 

.  .  $66,345.52  Dec. 

8  347  945.53  . 

OptTiltlll"'  Expenses 

8  31 7  554  45 

901  (is  " 

OU, Oi/l.Uo 

(68-06%)  . 

.  .    Expenses  to  Earnings    .  . 

(68-18%) 

$3,017,684  70 

....    Net  Earnings  .... 

$3,881,730.26  .  . 

.  .    35,954.44  " 

2,465,446.11  . 

....    First  Charges  .... 

.    2,455,906.81  .  . 

.  .     9,539.30  " 

$1,452,238.59  . 

.  1-62%  .  .    Profit     .  -  159%  . 

.  $1,425,823.45  .  . 

.  .    26,415.14  " 

1,341,424.50  . 

.  1-50%*    .  Dividend  .  .  1*25%  - 

.     1,117,853.75  .  . 

.  .  223,570.75  " 

$110,814  09 

$307,909.70  .  . 

.  .  197,155.61  Inc. 

Fdi1  sir  Months  Ended  December  Slat. 


.  .  Gross  Earnings  $24,265,880.37  . 

.  Operating  Expenses   16,716,074.98  . 

Expenses  to  Earnings   (68-89%) 


1891. 

$24,153,617.62  . 
16,004,948.32  . 
(66-26%)  . 

$8,148,669.39  Net  Earnings   $7,549,805.39  . 

4,932,375.49   First  Charges   4,964,126.38  . 

.  3-59%  .  .    Profit    .  .  2-89%  .  .  .  $2,585,679.01  . 

.  2-50%  .  .  Dividend  .  .  2-50%  .  .  .  2,235,707.50  . 

 Surplus   $349,971.51  . 


$3,216,293.81  . 
2,235,707.50  . 

.    $980,586.31  . 


$112,262.75  Inc. 
.  711,126.66  " 

598,863.91  Dec. 
31,750.89  Inc. 

630,614.80  Dec. 
630,614.80  " 


General  Balance  Sheet,  December  31,  1892 

ASSETS. 


Cost  of  Road  Mid  Equipment  .  .  .  $154,252,713.02 

Special  Equipment  Account  ....  5,406,464.31 

Stock  and  Bonds  of  other  Companies  9,304,321 .67 
Advances  for  Construction  of  other 

Lines,  Real  Estate,  etc   5,018,766.77 

New  York  and   Harlem  Railroad, 

Construction  Account   1,290,269.83 

West  Shore  Railroad,  Construction 

Account   530,173.02 

Rome,  Watertown  and  Ogdensburg 

Railroad,  Equipment  under  Lease  210,101.43 

Due  by  Agents  and  others    ....  5,045,471.50 

Fuel  and  Supplies  on  hand   ....  2,677.459.82 

Cash  on  hand   1,539,862.81 

Taxes,  etc.,   paid  over  proportion 

chargeable  to  sis  months  ....  297,911.43 

Total  $185,009,516.21 


LIABILITIES. 

Capital  Stock  

Funded  Debt  

Bonds  and  Mortgages  on  Real  Estate 
Securities    acquired    from  Lessor 

Companies   

Past  due  Bonds  

Interest  and  Rentals  accrued   .  .  . 

Unclaimed  Interest   

Dividend  payable  January  16,  1893 

Unclaimed  Dividends  

Due  for  Wages,  Supplies,  etc.  .  .  . 

Due  other  Roads,  etc  

Rome,  Watertown  and  Ogdensburg 

Railroad.  Construction  Account  . 
Profit  and  Loss  (Excess  of  Assets  over 

Liabilities)  

Total  i 


$89,428,300.00 
08,077,333.33 
342,000.00 

2,827,200.00 
4,790.00 

3,662,928.43 
8,796.60 

1,117,853.75 
30,499.01 

4,220,458.80 

2,142,256.19 

91,430.76 

13,715,669.34 
185,669,516.21 


 S  hll,M.ff,.<lt. 

KK.siii.vici'.  Tlintu  iliviili'ii 
eiHUnx  DeoemlMrll.  LRU,  m 

Mil  111.!. 
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For  the  Quarter  Ended  March  31st. 


i  mi. 

$10,404,559.43  . 
7,543,854.10  . 
(72-51%)  . 


.  .  Gross  Earnings  .  . 
.  Operating  Expenses  . 
Expenses  to  Earnings 


1  S!t.(. 

$10,700,859.71  . 
7,325,358.91  . 
(68-42%) 


$2,860,705.33   Net  Earnings  $3,381,500.80  . 

2,479,120.82   First  Charges   2,556,115.56 


$381,584.51  . 
1,117,853.75  . 


.  0-43%  . 
.  1-25%  . 


.  Profit 
Dividend 


0-  92% 

1-  25% 


$736,269.24   Deficit 


$825,385.24  . 
1,117,853.75  . 

$292,408.51  . 


For  Nine  Months  Ended  March  31st. 

1S9'J.  189:1. 

$34,558,177.05   Gross  Earnings  $34,972,740.08  . 

23,548,802.42   Operating  Expenses   24,041,433.89  . 


(08-U"„) 


Expenses  to  Earnings 


$11,009,374.63   Net  Earnings 

7,411,490.31   First  Charges 

$3,597,878.32  .  .  .  4-02%  .  .    Profit  . 
3,353,561.25  .  .  .  3'75%  .  .  Dividend  . 

$244,317.07   Surplus  .  . 


3-81% 
3-75% 


(68-74%) 

.  $10,931,306.19  . 
7,520,241.94  . 


$3,411,004.25  . 
3,353,561.25  . 

$37,503.00  . 


186,814.07 


General  Balance  Sheet,  March  31,  1803. 


ASSETS. 

Cost  of  Road  aud  Equipment  .  .  .  $154,418,557.35 

Special  Equipment  Account  ....  5,406,464.31 

Stock  and  Bonds  of  other  Companies  9,306,521.67 
Advances  for  Construction  of  other 

Lines,  Real  Estate,  etc   5,116,559.56 

New  York  and  Harlem  Railroad, 

Construction  Account   1,296,297.83 

West  Shore  Railroad,  Construction 

Account   537,331.02 

Equipment  under  Lease,  Rome,  Wa- 

tertown  &  Ogdensburg  Railroad  .  282,609.92 

Due  hy  Agents  and  others    ....  5,309,126.91 

Fuel  and  Supplies  on  hand  ....  2.846.250.40 

Cash  on  hand   758,478.26 

Taxes,  etc.,  paid  over  proportion 

chargeable  to  nine  months    .  .  .  189.184.38 


LIABILITIES. 

Capital  Stock   $89,428,300.00 

Funded  Debt   68,077,333.33 

Bonds  and  Mortgages  on  Real  Estate  292,000.00 
Securities    acquired    from  Lessor 

Companies   2,827,200.00 

Past  due  Bonds   4,790.00 

Interest  and  Rentals  accrued    .  .  .  2,597,463.56 

Unclaimed  Interest    8,209.10 

Dividend  Payable  April  15,  1893    .  1,117,853.75 

Unclaimed  Dividends   30,499.01 

Dne  for  Wages,  Supplies,  etc.  .  .  .  3,371.907.24 

Due  other  Roads,  etc   4.020,987.44 

Rome,   Watertown   &  Ogdeasburg 

Railroad,  Construction  Account  .  57,937.35 
Profit  and  Loss  (Excess  of  Assets  over 

Liabilities)   13,642.900.83 


Total 


$185,477,381.61 


Total 


$185,477,381.0 


33 


For  the  Quarter  Ended  June  :mii. 


$10,920,448.24  . 
7,590,310.97  . 

(ffl-.io11,;)  ■ 

$3,330,137.27  . 
2,394,384.20  . 

$933,753.07  . 
1,117,853.75  . 

$182,100.68 


.  .  Gross  Earnings  .  . 
.  Operating  Expenses  . 
Expenses  to  Earnings 

.  .  Net  Earnings  .  . 
.  .    First  Charges   .  . 


.  .  1-05%  . 
.  .1-25%. 

Deficit  .  . 


.  Profit  . 
Dividend 


1-28%  .  .  . 
.1-25%.  .  . 

.  .  Surplus 


IMS. 

.  $11,903,953.07  . 
.  8,250,443.00  . 
.  (68-95%) 

.  $3,713,510.07  . 
.     2,565,388.68  . 

.  $1,148,121.39  . 
1,117,853.75  . 

$30,267.04  . 


.  $l,04:i,5ii4.8:i  Inc. 
060,132.03  " 

383,372.80  " 
171,004.48  " 

212,368.32  " 
212,368.32  " 


$45,478,625.29   Gross  Earnings  . 

31,139,113.39   Operating  Expenses 

(68*47%)     ....    Expenses  to  Earnings 


For  the  Year  Ended  June  'Mth. 

ISM. 

.  $46,936,693.15  . 
.  .  32,291,876.89  . 
.  .  (6880%) 


$14,339,511.90   Net  Earnings  $14,644,816.26 

9,805,880.51   First  Charges   10,085,630.62 


$4,533,631.39  . 
4,471,415.00  . 

$62,216.39  . 


.  5-07%  .  .  Profit  .  .  5-10%  . 
.  5-00%  .  .  Dividend  .   .  5-00% 

 Surplus  


$4,559,185.04 
4,471,415.00 


$87,770.64 


$1,458,007.86  Inc. 
.   1,152,763.50  " 

305,304.36  " 
279,750.11  " 

25,554.25  " 
25,554.25  " 


Condensed  General 


ASSETS. 

Cost  of  Bond  and  Equipment .  .  .  $10(1,980,927.77 

Special  Equipment   5,10(1,4(14.31 

New  Shops  ami  Yard  at  Depew  .  .  509,129.17 

Stock  and  Bonds  of  other  Companies  9,367,995.82 
Advances  for  Construction  of  other 

Lilies,  Heal  Estate,  etc   4,579,574.68 

New  York  aud   Harlem  Railroad, 

Construction  Account   1,297,764.97 

West  Shore  Railroad,  Construction 

Account    475,065.69 

Equipment  under  Leasc.Rome, Water- 
town  &  Ogdensburg  Railroad  .  .  255.118.41 
Due  by  Agents  and  Others  ....  4,137,825.97 
Fuel  and  Supplies  on  hand  ....  2,108.81)3.21 

Cash  on  hand   2,945,566.69 

Cash  in  transit   339,461.75 

Fund  for  Redemption  of  4%  Gold 

Debentures   300.000.00 

Stock  of  the  R.,  W.  &  O.  R.  Ii.  in 

Treasury   731,900.00 

Total  .  $189,144.6*8.44 


tee  Sheet,  June  30,  1893. 

LIAUII.ITIES. 

Capital  Stock   $89,428,300.00 

Subscriptions  for  Increased  Capital 
Stock,  due  July  1,  1893,  paid  in 

advance   1,127,600.00 

Funded  Debt   68,077,333.33 

Bonds  and  Mortgages  on  Real  Es- 
tate   292,000.00 

Securities    acquired    from  Lessor 

Companies   2,827,200.00 

Past  due  Bonds   4,790.00 

Interest  and  Rentals  accrued  .  .  .  3,719,035.25 

Unclaimed  Interest   12,299.10 

Dividend  payable  .Inly  15,  1893  .  .  1,117,853.75 

Unclaimed  Dividends   33,821.52 

Due  for  Wages,  Supplies,  etc.  .  .  .  4,746,282.43 

Due  other  Roads,  etc   3,895,904.95 

Rome,  Watertown  &  Ogdensburg 

Railroad,  Construction  Account  .  214,044.21 
Profit  and  Loss  (Exeessof  Assets  over 

Liabilities)   13,648,223.90 


Total  .  ,$189,144,688.44 
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Monthly  and  Qua/rterly  Gross  Earnings. 


1888-0 

1889-90 

1890-1 

1891-2 

1892-3 

August   3,273,771.43 

September             3,300,090 . 70 

$2,051,018  ■  58 
3,400, 9*4. 03 
3,392,298.40 

$3,004,827. 1 1 
2,843,521.59 
3,215,886.06 

*1  ff  1  '1    1  'til  TO 

4,046,502.43 
4,128,055.17 

$3, 793*  039*34 
4,061,441.19 
4,212,115.13 

Total  for  quarter  $9,400,001 ,73 

$9,745,201.61 

$9,004,234.70 

$11,887,987.39 

$12,066,595.66 

November   2.994,241.99 

December         .  3,000,850-88 

$3. 4  HO,  111  0 .44 
3,113,404.02 
2,981,530.71 

ill  O^Q  1,1  W  DlQ 

3,099,581.18 
3,083,955.77 

4,040,987.60 
4,050,979.51 

$4,289, 877.52 
4,003,508.91 
3,845,898.28 

Total  for  quarter  $0,170,889.19 

$9,531,252.07 

$9,402,455.78 

$12,265,630.23 

$12,199,284.71 

February  .,   2,461,729.75 

March                  2  861  59 8  •  72 

$  'J ,  9  2 ;  i ,  - 1 1 H 1 . 0  5 
2,703,852.44 
2,940  521 .93 

$3,007,851 . 76 
2,732,995.78 

$3,32 1,800.34 
3,505,414.80 
3  577  284 . 29 

$3,456,343.75 
3,285,051.64 
3  905  404  39 

Total  for  quarter  $8,033,478.51 

$8,573,780.42 

$8,088,175.65 

$10,404,559.43 

$10,700,859.71 

April   $2,742,372.30 

May   2,892,851.45 

June   3,111,443.10 

$3,022,978.89 
3,128,093.98 
3,007,090.94 

$3,341,009.98 
3,474,437.27 
3,571,801.82 

$3,035,847.79 
3,043,402.70 
3,041,197.00 

$3,705,034.29 
4,001,613.04 
4,197,305.74 

Total  for  quarter  $8, 740,060. 91 

$9,158,169.81 

$10,387,249.07 

$10,920,448.24 

$11,9G3,953.07 

Total  for  year. .  $35,441,096.34 

$37,008,403.91 

$37,902,115.26 

$45,478,625.29 

$40,930,093.15 

Monthly  and  Quarterly  Operating  Expenses. 

1888-9 

1889-90 

1890-1 

1891-2 

1892-3 

July  $2,198,737.33 

August   2,170,050.98 

September   2,173,644.57 

$2,049,481.98 
2,297,539.48 
2,026,160.41 

$2,209,074.05 
2,071,602.94 
1,956,245.57 

$2,504,861.50 

$2,799,693.20 
2,817,344.53 
2,781,482.80 

Total  for  quarter  $0,548,438.88 

$0,373,181.87 

$6,237,522.56 

$7,057,002.79 

$8,398,520.53 

October   $2,063,523.86 

November   1,911,073.03 

December   1,997,043.06 

$2,218,584.50 
1,999,040.28 

$2,298,381.36 
2,199,302.52 
1,788,297.25 

$2,855,871.92 
2,793,575.62 
2,698,497-99 

$3,039,003-24 
2,729,721.50 
2,548,769.71 

Total  for  quarter  $5,071,639.95 

$0,219,348.41 

$0,285,981.13 

$8,347,945.53 

$8,317,554.45 

$2,010,952.59 

$2,208,221.08 

$2,215,095.40 

$2,751,244.37 

$2,400,353. 87 

1,741,004.49 

1,777,008.61 

1,799,092.35 

2,009,681.37 

2,248,994.18 

March   

1,749,091.29 

1,732,869.28 

1,900,351.37 

2,182,928.36 

2,676,010.86 

Total  for  quarter. 

$5,501,108.37 

$5,718,158.97 

$5,975,439.12 

$7,543,854,10 

$7,325, 358. SI 

$1,942,211.32 

$2,198,263.37 

$2,302,252.85 

$2,548,379.77 

$2,574,462.52 

1,840,063.47 

2,071,578.38 

2,309,164.18 

2,570,341-29 

2,691,600.91 

2.082.348.68 

1,911,599.46 

2,200,492.57 

2,471,589.91 

2,984,370.57 

Total  for  quarter  $5,804,013.47 

$0,181,441.21 

$6,871,909.60 

$7,590,310.97 

$8,250,443.00 

Total  for  year. .  i 

23,885,800.67 

$24,492,130.46 

$25,370,852.41 

$31,139,113.39 

$32,291,870-89 

Note.— Operations  of  the  Rome,  Watertowii  &  Ogdensbur^  Railroad  included  after  March  14,  1891. 
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STATEMENT  OF  OPERATIONS 

FOR  FOUR  YEARS  EXDED  JUNE  30th,  FROM  1800  TO  1803,  INCLUSIVE. 
Including  Rome,  Watertown  and  Ogdensbl-rg  Railroad  after  March  14,  1891, 


nine  Sinn. 
1890 
1891 
1892 


1890 
1891 
1892 
1893 


Stock,  Debt,  Cost  of  Road,  etc. 

(Leased  Lines  not  inehided  in  this  (Able.) 


$89,428,300.00 
89,428,300.00 
89,428.300.00 
89,428,300.00 


$59,183,333.33 
65,377,3:13.33 
68,077,333.33 
68,077,333.33 


$1 5(1,278.88.1.21 
151,002,282.79 
153,585,294.48 
150,989,927.77 


Miles  of  Truck 
Operated. 

3,841-24 
4,752  13 
4,808-42 
4,856-81 


Miles  of  Track  Operated  and  Gross  Earnings. 


$10,919,871.11 
11,681,109.40 
13,305.683.08 
14,047,371.86 


$22,499,228.51 
21,456,472.81 
26,866,944.11 
27,372,070.62 


OOier  sources. 

$3,589,304.29 
4,764,533.05 
5.305.998.10 
5,517.050.67 


BtMkhoMtti 
9,115 
9,505 
8.983 
9,478 


$37,00,8.41)3.91 
37,902,115.26 
45.478,625.29 
40,936.693.15 


Yeur 
Emld 
i. in.  mull 

1890 
1891 
1892 


Charges  against  Earnings,  Expenses  per  Cent.,  Net  Earnings,  and  Profit. 

Uporatlu,;  Expenses.  Expense*  per  Cent.      Net  Earnings.  Fixed  Cnaraes.  ProBt,  of! 


$24,492,130.46 
25.370,852.41 
31,139,113.39 
32,291,876.89 


66-18 
66-94 
68-47 
68-80 


$12,516,273.45 
12,531,262.85 
14,339,511,90 
14,644,816.26 


$7,853,811.23 
8,881,964.30 


$4,662,462.22 
3,649,298.55 
4.533,631.39 
4,559,185.64 


$5.21 
4.08 
5.07 
5.10 


RM§d 
J  line  30th- 

1890 
1891 
1892 
1893 


Dividends  Paid,  Surplus,  ami  Pay  Bolts. 


$4,024,273.50 
4,024,273.50* 
4,471,415.00 
4,471,415.00 


[tali  uf  lliviil.ini 


4»% 

5% 
5% 


1638,188.72 
72,166.55 
62,216.39 
87,770.64 


21,490 
25,810 
26,873 
27,732 


$13,331. 863.95 
14,873.536.31 
16,084,488.79 
17,289,28,8.24 


1890 
1891 
1892 
1893 


n.'HHi-c  Train  Mili'nKC 

9,886,229 
11,122,747 
13,371,644 
14.323,229 


Train  Mileage. 


11,997,764 
11,558,246 
14,484,181 
14,194,486 


)i  ami  W.irk  Tnin  MlU'uj,'!'. 

11,310,422 
10,185,934 
13,157,010 
11,754,546 


33.194,415 
32,866,927 
41,012,835 
40,272,261 


Year 
Enileil 
JnneaOtli. 

1890 
1891 

1892 
1893 


Passengers  Carried  and  Passenger  Mileage. 


Niimlicnil  Wa| 


Total  Nnnilier  n(  I' 


217,325 
215,622 
234,658 
285,605 


18,329,56] 
19,841,612 
21,978.979 
23,385,778 


18,546,886 
20.(157.2:14 
22,213,637 
23,671,383 


557,727,282 
597,406,825 
687,038,796 
745,080,941 


•  Special  Dividend  of  oue-hnlf  of  one  per  cent,  paid  from  surplus  of  1890. 
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Statement  of  Ofekations  —  (Continued). 


Year 

ElMl'Ml 

June  sfltti. 

1890 
1891 
1892 
1893 


Freight  Carried  (mil  Freight  Mileage, 


4G0,G50 
470,692 
525,170 
547,160 


Tlicouirh  Froiplit 
t  iiniiL'  Kiisl  mill  Suistl). 

1,756*330 
1,552,441 
2,705,738 
2,367,22G 


Total 
Ttirunitli  r'rei«lit. 

2,216,980 
2,023,133 
3,230,914 
2,914,392 


4,845.519 
5,436,402 
6,362,668 
6,856,768 


lliiiitil 

lane.  l*ltli. 

1890 
1891 
1892 
1893 


Wnv  Ftt-iirlit 
fJiiltllt  rliistawl  Sun 

Tona. 

9,145,952 
9,162,032 
11,128,170 
11,540,912 


13,991,471 

14,598,434 
17,490,838 
18,397,680 


16,208,451 
16,621,567 
20,721,752 
21,312,072 


Total  Tuns  1- ivikIlI 
Kiitnnii;  lletei  , 

Carrletl  Our  Mi!,: 

2,973,598,069 
2,890,066,046 
3,830,03.1.5m 
3,833,105,71:1 


Passenger  Earnings  mil  Expenses,  Train  Mileage,  ete. 


Year 
Boded 
.i  goto. 

EartilnttH 

Paaaeatier  per 
Mile. 

pIT 
I'ilSSfltU'il- 

per  Mfle. 

ProiU 
per 
F'ii-ni  riircr  per 

per  Tram  Mile. 

tSxpeoeea 
[lerTralu 
Mile. 

Profit 
per  Train  Mil,,. 

1890 
1891 
1S92 
1893 

V96 
1-96 
1-94 
1-89 

1-53 
1-49 
1-53 
1-58 

0-43 
0-47 
041 
031 

a  li 
$1.10  $1.30 

1.05  1.25 
0.99  1.18 
0.98  1.16 

$0.86 
0.80 

0.78 
0.82 

a  b 

$0.24  $0.44 
0.25  0.45 
0.21  0.40 
0.16  0.34 

A  v.  raci-  AvrrnjTF 


56 
54 
51 


30 
30 
31 
31 


Year 
Boded 
.linn,  mini. 


1890 
1891 
1892 
1893 


0-76 
0-74 
0-70 
0-71 


Freight  Earnings  ami  Expenses,  Train  Mileage,  ete. 


enaea  per 
pi  t  Mile. 

ITofll  per 
Tint  pi  t  Milt 

■Sarnlngs  per 
Train  Mile. 

Bxpensea  per 
Train  Milt. 

Averacr 
NnmiMT  nf 

Train  Mile. 

AveiaRe 
Nnniuerel 
M  Hew  Ota* 
Tun  oari  ii'ii 

0C-54 

0-22 

$1.88 

$1.33 

$0.55 

248 

183 

0-57 

017 

1.86 

1.43 

0.43 

250 

174 

0-54 

0-16 

1.85 

1.43 

0.42 

264 

185 

0-54 

017 

1.93 

1.44 

0.49 

270 

180 

Equipment. 


rasa  ntfa. 
1890 
1891 
1892 
1893 


I.iK-cimiiHvcs. 

971 
1,132 
1,169 
1,197 


669 
757 


97 
116 
115 

123 


9 
10 
10 
12 


immiarantOall 


Year 

■raided 

I  iin,   nil ti 

1890 
1891 
1892 
1893 


248 
285 
323 
345 


1,095 
1,199 
1,307 
1,427 


Frcifflit  Cars. 

34,543 
40,588 
40,206 
40,172 


78 
118 
130 
132 


i  Mull  mill  Kxi>ri'.wi':iriii!iB»  iiot  hiolwU'il. 


b  Malliinil  BxpnN  carninc''  hii'liiili  .1. 
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STATEMENT  OF  OPERATIONS. 

For  Twenty  Years  ending  September  30th,  from  1870  to  1889,  inclusive,  including  New  York 

and  Harlem  Railroad  after  1873  and  West  Shore  Railroad  after  1885. 

*  Stock,  Debt,  Cost  of  Road,  etc. 

Year                                                                                                                              hujimjui  Nnmber 

BadSflj                         OasttalBtoek.                               Pnadsd  Debt.                              ?• .  i,  f,?   r  of  Stook- 

1870   $89,428,330.00   $13,681,807-31   $59,705,684.06   

1871    89,428,330.00    15,231,718.93    60,413,650,86   

1872    89,428,300.00   16,496,020.00    63,299,924.37   

1873    89,428,300.00    27,725,533.33    78,014,954.65   

1874    89,428,300.00    38,484,742.02    92,500,503.97   

1875    89,428,300.00    40,003,007.62    90,355,774.50    4,496 

1876    89,428,300.00    39,844,733.33    97,822,811.05    4,104 

1877    89,428,300.00    39,801,233.33    99,142,408-71    4,240 

1878    89,428,300.00    39,801,233.33    99,894,095.43    4,107 

1879    89,428,300.00    39,801,133-33    100,773,416.74    4,194 

1880    89,428,300.00   41,473,033.33    105,007,053.69    4,550 

1881    89,428,300  00    43,473,033.33    110,090,216.90    5,074 

1882    89,428,300.00    48,473,033.33    112,756,935.54    7,536 

1883    89,428,300.00    49,997,233.33    114,731,917.59    9,266 

1884    89,428,300.00    56,497,233.33    114,801,238.80    11,240 

1886    89,428,300.00    56,424,333.33   fl46,074,S35.80    11,014 

1886    89,428,300.00    56,424,333.33    146,630,082.19    9,979 

1887    89,428,300.00    56,424,333.33    147,047,973.00    9,561 

1888    89,428,300.00    56,183,333.33    148,283,142.44    9,568 

1889    89,428,300.00    57,183,333.33    148,029,029.80    9,120 

"  New  York  ami  Harlem,  ami  West  Shore  Railroads  not  included  in  this  table, 
t  Consolidation  eerlitii-nles  representing  cost  of  road  to  this  company  included. 


Miles  of  Track  Operated  and  Gross  Earvintjs. 


Year 

Eudiiiu' 
S,  |.t.  SB. 

Miles  (it 
Truck 
Operated, 

Passe  n  per 

Freiftlit 
turnings. 

O  titer  Soiira* 

To  in  I  dross 
Kuril!  t  ikh. 

1870  ... 

..    1,827  74 

. . .  $6,738,592.01 

...  $14,489,210.52  .. 

.  $1,135,511 

14 

$22,363,319.67 

1871  ... 

..    1,865  62  .. 

...    6,198,827.87  . 

. . .    14,470,402.00    .  . 

1,099,785 

67  . 

21,769,015  00 

1872    . . . 

..    1,925'93  . 

...    0,662,006.82  .. 

16,259,040.79    . . 

.  .  2,059,022 

26  .. 

.  25,580,675.87 

1873  ... 

..    2,014  79  . 

...    0,999,450.01  .. 

..     19,010,017.90  - 

.  .  2,511,377 

26  - 

..  29,126,851.17 

1874  ... 

..    2,359-39  . 

...    7,497,350.54  . 

.    20,348,725.23  .. 

.  3,804,304 

95    . . 

31,650,386.72 

1875  .-- 

.    2,382-39  . 

..-    7,270,847.54  . 

-  - .  17,899,701.50 

.  3,850,008 

99    . . 

29,027,218.03 

1876  ... 

..    2,432-99  . 

0,762,906.88  . 

...    17,593,264.78  .. 

3,090,350 

79 

.  28,046,588.45 

1877  ... 

..    2,47199  , 

...    0,576,816.33  .. 

...     16,424,310.07  .. 

3,577,952 

90  ,. 

.  26,579,085.90 

1878  ... 

..    2,484-99  . 

...    6,022,055.65  . 

19,045,829.71  .. 

.  3,841,769 

82  .. 

..  28,910,555.18 

1879    . . . 

..  2,51149 

...    5,953,101.94  . 

...    18,270,250.38  . 

.  4,173,231 

28 

..  28,396,583.60 

1880    . . . 

...    2,520  77 

6,011,159.51 

...  22,199,905.94 

.  4,364,787 

78 

33,175,913.23 

1881  ... 

. .  2,622-23 

...  6,958,038.32 

...  20,730,749.54 

.  4,653,608 

92  .. 

..  32,348,390.78 

1882  ... 

...    2,657  51  . 

. . .    7,816,519.35  . 

...    17,072,251.80  .. 

5,140,010 

17 

..  30,628,781.38 

1883  ... 

..  2,684-88 

. .  .    8,520,843.03    . . 

...    20,142,433.10  .. 

5,101,445 

(59     .  . 

..  33,770,721.82 

1884    - . . 

..    2,702  90 

...    7,533,213-49  .. 

10,434,983.00  .. 

.  4,180,472 

55 

.  .  28,148,009.10 

1885  ... 

..    2,720-45  . 

...    6,219,639.22  . 

...    14,702,538.23  .. 

3,507,263 

99 

24,429,441.44 

1886    - . . 

..     3,688-25  . 

. . .    8,786,123  67 

...    18,470,532.49  .. 

3,243,704 

76  ... 

. .    30,506,300  -92 

1887 

..    3,722  98 

.  .  10,510,472.07 

.    21,143,098.55  .. 

..  3,043,484 

99  . 

..  35,297,055.01 

1888    . . . 

..    3,729-51  . 

...  10,878,118.95  . 

...    21,334,298.98  .. 

3,920,502 

48  .. 

.  .  30,132,920.41 

1889    -  . 

..    3,795  16  . 

.   .  10,944,902.31  . 

.  .    21,010,514.02  . 

89 

.  35,690,236.22 
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Charges  Against  Earnings,  Expenses  Per  Cent.,  Net  Earnings,  and  Profit. 


KiKiiim 

BeyLlK 

BX»UL»»£ 

FllBil  CllftWH. 

Profit. 

Profit 
Por  siinre 
of  stork. 

1870  . 

$14,008,079.31  . 

. .    62-91    . . 

$8,295,240.30  . 

..  $1,433,999.07  . 

$6,861,241.20  . 

.  .  $7.67 

1871  . 

.  13,578,572.01 

. .    62-37   . . 

8,190,442.09 

904.239.04  . 

. .  7,280.203.35 

8.14 

1872  . 

. .    10,440.430.32  . 

. .    64-29    . . 

9,134,239.55 

. .    1,102.308.29  . 

.    7,971.871.20  . 

. . .  8.91 

1873  .. 

17,041,987.01 

.    60-57   . . 

.    11,484,803.50  . 

.  .  1,961,806.23 

.    9,523,057.33  . 

. .  10.64 

1874    . . 

.  .  18,388,297.50 

.    58-09    . . 

.    13,202.089.10  . 

.  3,548,734.18 

.    9,713,354.98  . 

...  10.86 

1875    . . 

. .  17,202.107.04 

.  .    59-40    . . 

11,705,110.39  . 

4,425,914.72 

. .  7,339,195.07 

.  8.20 

1870  . 

10,124,172.34  . 

. .  57-48 

.    11,922,410.11  . 

. .    4.709,340.39  . 

. .  7,213,075.72 

.  8.06 

1877  . 

. .    14,940,101.87  . 

. .  56-23 

11,632,924.03 

. .  4,089,570.78 

.  0,943,347.25 

. .  7.76 

1878    . . 

. .  16,135,977.33 

. .    55-81    . . 

.    12,774.577.85  . 

..  4,730,132.05 

8.038,445.80 

. .  8.98 

1879  . 

.  .  10,123,072.S3 

. .  56-94 

.  12,273,510.77 

4,670,024.81  . 

. .    7,594,485.00  . 

. . .  8.49 

1880    . . 

. .  17,849,894.38 

53-80    . . 

.  15,326,018.85 

. .  4,756,799.34 

. .  10,509,219.51  . 

11.82 

1881  .. 

. .  19.404,780.54 

. .    60-17   . . 

.  12,883,610.24 

. .   4,990,783.13  . 

.  .    7,892,827.11  . 

. . .  8.82 

1882  .. 

. .  19.395,974.30 

. .    63-32    . . 

11,232,807.02  . 

. .  5,488.003.25 

. .    5,743,903.77  . 

6.42 

1883    . . 

. .    20,750,594.03  . 

.    01-44  .. 

.    13,020,127.79  . 

..    5,092,971.91  . 

. .    7,327,155.88  . 

. . .  8.19 

1884  . 

. .    17,849,313.15  . 

63-41    . . 

.    10,299,355.95  . 

. .  5,630,595.06 

. .  4,088,760.20 

5.22 

1885  . 

10,319,372.25  . 

. .    60-80    . . 

.  8,110,009.19 

. .    5,933,726.50  . 

. .  2,176,342.60 

. . .  2.43 

1886  . 

18,010,370.00 

.      01-00    .  . 

.    11,895,984.32  . 

. .    7,245,885.81  . 

. .    4,050,098.51  . 

. . .  5.20 

1887    . . 

. .  22,388,023.25 

. .    03-43    . . 

.    12,908,432.36  . 

. .  7,760,924.25 

. .    5,147,50S.ll  . 

...  5.76 

1888    . . 

24,020,338.00 

. .    68-15    . . 

.    11,500,582.41  . 

. .  7,831,463.86 

. .    3,075,118.55  . 

. . .  4.11 

1889    . . 

23,710,543.00  . 

.     60-42    . . 

.  11,985,092.50 

. .    7,868,060.82  . 

. .  4,117,631.74 

. . .  4.60 

Dividends  Paid,  Surplus,  and  Pay  Rolls. 


Year 
Sopt.  fl>. 

1870 
1871 
1872 


•$0,S61,241.29 
7,258,741.70 
7,244.831.78 


1873    7,136,790.03 

1874    7,136,884.00 

1875    t8,920,849.96 

1870    7,139,528.00 

1877    7,140,059.48 


1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1880 
1887 


7,139,528.00 
7,139,528.00 
7,141,512.95 
7,138,343.51 
7,145,512.02 
7,148,131.88 
7,159,043.72 
(4,471.415.00 
3,577,132.00 
3,577,132.00 
3,577,132.00 
4,024,273.50 


Surplus. 


KuiployroB. 


$27,401,05  . . . 

727,039.48  . . . 

2,380,267.25  . . . 

2,570,470.38  . . . 

1,581,654.290  ... 

73,547.72  . . . 

197,312.23d  ... 

898,917.80  . . . 

454,957.90  . . . 

3,427,700.50    13,104 

754,483.80    14,703 

1,401,008.85D  .  . . 

179,024.00  .  . 

2,490,883.43d    14,744 


$6,850,070$ 
7,746,426.1 

15.3S0    8,107,309.20 

15,355    8,401,20S.32 

;,102,622.tS 


2,295,(172.40d    15.309  8.337,35.">.T0 

1,072.900.51    19,260    10,502,460.01 

1,570,370.11    20,170    11,020.019.08 

97,9S6.55    20,659    12,400,708.89 

93,358.24    20,944    12,790,543.27 


*  First  year  of  consolidation,  Now  York  Central  paid  tit  the  rate  of  four  per  t-entum.  Hudson  River  paid  at  rate 
of  eight  per  centum. 

t  In  1875,  dividends  were  changed  from  Semi- Annually  to  Quarterly,  making  ten  per  centum  paid  in  that  fiscal  year. 

t  In  1885  the  dividends  aggregated  five  per  cent.  Three  and  one-half  pet-  cent,  was  charged  against  the  earnings 
of  the  year,  and  the  balance  to  income  account.  This  change  was  made  necessary  by  the  decision  to  pay  dividends 
based  upon  the  earnings  of  each  quarter. 

D  Deficiency. 
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Train  Mileage. 


PasHPnger 
Train 

Mileage. 
4,024,178 
3,645,690 
4,076,800 
4,311.884 
4,435,221 
4,503,688 
4,743,485 
4.594,540 
4,888,562 
4,842,148 
5,086,311 
5,135,328 
5,448,92!) 
5,801,461 
0,425,258 
0,215,121 
7,918,201 
8,734,803 
10,015,709 
9,575,014 


Fn'icfn  Tralu 
Mileage. 

7,405,099 
6,980,107 
7,911,257 
9,000,344 
9,981,040 
8,457,816 
9,278,266 
9,774,038 
11.109,497 
12,019,361 
11,567,707 
12,100,213 
10,912,064 
11,038,556 
10,027,577 
11,364,302 
12,502,729 
14,047,553 
14,740,083 
12,283,100 


Switch  and 
Wot*  Train 
Mil  eu  kb- 

2,408,566 
2,328,702 
2,029,494 
3,278,133 
4,220,442 
4,177,374 
4,224,850 
4,154,569 
4,401,501 
5,079,248 
5,508,759 
6,978,857 
7,546,891 
7,836,190 
7,389,214 
7,339,729 
8,200,817 
9,190,912 
11,115,975 
10,402,740 


Passengers  Carried  and  Passenger  Mileage. 


112.720 
102,814 
104,223 
121,087 
99,057 
105,190 
132,047 
103,048 
94,211 
94,912 
110,300 
104,561 
207,496 
168,584 
130,736 
142.034 
168,188 
190,157 
219,469 
232,871 


N'mnltrr  of 
Way 

rMwigmi 
6,932,220 
6,751,420 
7,034,556 
7,509,054 
9,778,695 
9,317,439 
9,148,843 
8,816,390 
8,833,354 
8,035,631 
8,154,551 
8,735,688 
10,101,483 
10,578,341 
10.921,20* 
12,605,707 
14,493,930 
10,275,290 
17,779,089 
17,952,176 


7,044,946 
6,854,234 
7,138,779 
7,030,741 
9,878,352 
9,422,029 
9,281,490 
8,919,438 
8,927,565 
8,130,543 
8,270,857 
8.900,249 
10,308,979 
10,746,925 
11,057,939 
12,747,801 
14,662,118 
10,405,453 
17,998,558 
18,185,047 
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Freight  Carried  and  Freight  Mileage. 


Year 

Kmlinu' 

sein.  30. 


Tlimimh 
Freight  i;<>m!_r 
KortlianilWi-st, 

Tons. 

203,215 
223,430 
216,515 
242,254 
250,173 
300,260 
329,586 
352,820 
248.402 
2711,757 
357,473 
436,41)7 
582,800 
361,161 
312,078 
299,210 
389,390 
436,651 
461,542 
402,920 


TlirntiicM 

i  ■  i 1 1  _  i  ■  i  doing 
East  anil  South. 

589,858 
648,537 
628,650 
890,383 
1.166,9113 
1.074,649 
1,338,341 
1,318,648 
1,883,249 
2,100,163 
2,077,626 
2.050,588 
1,523,907 
1,452.159 
1,182,988 
1,416,687 
1,435,515 
1,523,689 
1,448,051 
1,552,213 


Tons. 

793,073 
871,967 
845,165 
1,132,637 
1,417,166 
1,374,909 
1,667,927 
1,671,468 
2,131,651 
2,379,920 
2,435,099 
2,493,085 
2,106,707 
1,813,320 
1,495,066 
1,715,897 
1,824,905 
1,960,340 
1.909,593 
1,955,133 


1,891,174 
2,079,308 
2,016,092 
2,492,034 
2,064,689 
2,620,191 
2,899,087 
2,646,810 
3,277,844 
3,901,186 
4,702,998 
5,484,870 
5,297,040 
5,539,765 
5,365,548 
5,914,786 
7,149,9:14 
8,186,112 
8,160.409 


Tons. 

3,328,927 
3,660,089 
3,548,81X1 
4.390,087 
4,697,512 
4,627.045 
5,135,753 
4,679,888 
5,563,762 
6,635,833 
8,097,939 
9.09S.294 
9,223,686 
9,079,120 
8,717,352 
9,087,060 
10,893,196 
12,666,614 
13,353,280 
13,157,102 


4,122,000 
4,532.056 
4,393,965 
5,522,724 
6,114.678 
6,001,954 
6,803,680 
6,351,356 
7,695,413 
9,015,753 
10,533,038 
11,591,379 
11,330,393 
10,892,440 
10,212,418 
10,802,957 
12,718,101 
14,6211.954 
15,262,873 
15,112,235 
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Passenger 

Warnings 

and  Bhopenses 

,  Trail 

Mileage,  etc. 

Year 

Mill-  KM 

Pa^iigrr 
Si  lip. >ii 
rimiiiiiiii 

per 

t  HHSI'llg.T 

ell. 

jgfSHJ" 

Mile  liii"  ^ 

I'asaeugCl'H. 

SPSS 

alV'.'rV" 

" 

Average  ^ 

'..f  rasse'n 
gen  |mr 
Traiu  Mile. 

Average  Jin. 
el  Mikneiieh 
I'aaeciigci* 

1870 

rl». 

2(19 

1-59 

050 

.  $1.67 

$1.27 

.  $0.40 

79 

45 

1871 

2- 14 

1'63 

0-01 

1.70 

1.29 

0.41 

79 

42 

1872 

2-08 

1  -54 

0-54 

1.63 

1.20 

0.43 

78 

44 

1873 

2-1)0 

H2 

0-04 

1.02 

1.12 

0.50 

78 

44 

1874 

213 

1-83 

080 

1.09 

1.05 

0.04 

79 

35 

1875 

214 

1-36 

0'78 

1.59 

1.01 

0.5S 

74 

36 

1870 

1!)1 

119 

0'72 

1-42 

0.88 

0.54 

74 

38 

1S77 

2-07 

114 

0-93 

1.43 

0.78 

0.05 

69 

35 

1S7S 

2'00 

1-27 

0-73 

1.23 

0.78 

0.45 

61 

33 

1879 

2-05 

1-20 

0-85 

1.23 

0.72 

0.51 

60 

35 

1880 

1-99 

1-26 

0-73 

1.30 

0.82 

0.48 

05 

39 

1881 

1-86 

1-22 

0'64 

1.35 

0.88 

0.47 

72 

41 

1882 

ISO 

1-15 

0-65 

1.43 

0.92 

0.51 

79 

42 

1883 

1-98 

1-30 

008 

1  47 

0.90 

0.51 

74 

40 

1884 

1-94 

1-42 

0-52 

1.17 

0.86 

0.31 

60 

.'15 

lssii 

1  41 

108 

0*33 

1.00 

0.76 

0.24 

70 

34 

1886 

1-84 

1-22 

062 

1.10 

0.73 

0.37 

60 

32 

1887 

1-96 

1-34 

0-62 

1.20 

0.81 

0.39 

60 

32 

1888 

1'91 

1-48 

0-43 

1.07 

0.83 

0.24 

66 

lssy 

1-47 

0-43 

1 14 

0.28 

59 

31 

Freight  Earnings 

and  Expenses, 

Train 

Mileage,  ete 

 ■  sss 

prnllt  per 

'i''"i'"Ni'ii 

Average 

a  range  ni., 
of  Miles  each 

Year 
Sept  m 

Freight 

tta. 

Mill'  nil 
Freight. 

Tun  Milii 
mi  Freight 

Freight. 

Fit- L  gilt. 

uu  Freight. 

Nlllnlii-l' 
Tnasi.r 

Freight  Car 

1870 

1-88 

1-15 

07*3 

$1.95 

$1.19 

$0.76 

103 

186 

1871 

1-62 

1-01 

001 

2.07 

1.28 

0.79 

127 

196 

1872 

1-59 

1-12 

0-47 

2.05 

1.45 

0.60 

129 

232 

1873 

1-57 

1-02 

0-55 

2.02 

1.32 

0.70 

129 

225 

1874 

1-46 

0-98 

0-48 

2.03 

1.37 

0.66 

139 

227 

1876 

1-27 

0-90 

0-37 

2.11 

1.49 

0.62 

160 

234 

1870 

106 

0-71 

0-34 

1.89 

1.28 

0.61 

180 

246 

1877 

101 

0-69 

0-32 

1.68 

1.15 

0.53 

166 

255 

1878 

0-93 

0-59 

034 

1.71 

1.10 

0.61 

183 

265 

1879 

0-78 

0-54 

0-24 

1 .52 

1.05 

0.47 

191 

254 

1880 

0-87 

0'54 

0'33 

1.92 

1.18 

0.74 

218 

238 

1881 

0-78 

0-56 

0-22 

1.70 

1.23 

0.47 

217 

228 

1882 

0-73 

0-60 

0-13 

1.02 

1.31 

0.31 

219 

211 

1883 

0-91 

0-68 

023 

1.82 

1.37 

0.45 

199 

202 

1884 

0'83 

0-62 

0-21 

1.04 

1.23 

0.41 

196 

193 

1885 

0-68 

0'54 

014 

1.29 

1.01 

0.28 

188 

198 

1886 

0-76 

0-53 

0-23 

1.47 

1.02 

0.45 

193 

189 

1887 

0-78 

0-56 

022 

1.51 

1.09 

0.42 

193 

185 

1888 

0-77 

0-59 

0-18 

1.43 

1  11 

0.32 

186 

ISO 

1889 

0-76 

0-56 

0'20 

1.68 

1.20 

0.42 

226 

184 

6 


42 

Equipment. 


Yenr        NiiiiiIht  ■53535. 

EliilhiK     liuKinrM  I      h.  »«^,.,.V? 

Sulit.  SO.      Diiniiiilii,,       1  a;:'  »K'  r 


1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
188S 
1889 


408 
432 


566 
565 
610 
565 
(i()2 
639 
646 
632 
655 
657 
657 
853 
856 
888 
919 


328 
330 
317 
347 
432 
423 
412 
412 
377 
360 
334 
334 
332 
335 
333 
332 
508 
538 
544 
681 


10 
12 
12 
13 
13 
13 
14 
16 
16 
16 
33 
28 
35 
05 
63 
63 
77 
85 
91 
98 


Number 

i'iM  i'i" 

ruutCara. 

Nmatwr  Bag. 

WWft  Miill 
OHB. 

Tntnl  Num. 
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NnmlMr  Num. 

I  II..™.  iMTuf 

II.  mis  iuiiI  Kt-ny 
i'lunlH.  bust* 

114  . 

.   125  . 

577  . 

9,026 

115  . 

.   120  . 

.   577  . 

8,849 

70  . 

150  . 

.  549  . 

10.983 

70  . 

.   168  . 

.  598  . 

13,745 

76  . 

.  208  . 

.   729  . 

14,736 

81  . 

.  213  . 

.  730  . 

14,597 

83  . 

.  205  . 

.   714  . 

15,310 

80  . 

.   199  . 

.   707  . 

15,661 

Nil  . 

.   201  . 

.   683  . 

15,964 

95  . 

.   155  . 

.   626  . 

16.486 

93  . 

.   140  . 

.   600  . 

19.395 

92  . 

.   134  . 

588 

22,465 

.  52  .  .  . 

97  . 

.   132  . 

.  596  . 

24.50.-) 

52      .  . 

97  . 

.   137  . 

.  636  . 

25,511 

52   .  .  . 

97  . 

.  134  . 

.  629  . 

24,930 

57   .  .  - 

97  . 

.   134  . 

.  629  . 

24,744 

.   57   .  .  . 

148  . 

.  203  . 

.   940  . 

32,280 

.   5!)  6 

142  . 

.  209  . 

.   979  . 

33,266 

.   SO      ,  6 

152  . 

.  215  . 

.  1007  . 

34.080 

.   75   .  .  5 

62  . 

.  250  . 

.  1097  . 

34,055 

.   75   .  .  5 

43 


THE  NEW  YORK  CENTRAL  <t-  HUDSON  RIVER  RAILROAD  COMPANY. 

This  company  was  organized  by  the  consolidation  on  November  1,  I860,  of  the  Now 
York  Central  Railroad  Company  and  the  Hudson  River  Railroad  Company. 


THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY. 

This  company  was  organized  under  a  special  law  passed  April  2,  1853,  authorizing 
the  consolidation  of  the  railroads  between  Albany  and  Buffalo  as  follows: 

The  Albany  and  Schenectady. 

The  Schenectady  and  Troy. 

The  Utica  and  Schenectady. 

The  Mohawk  Valley. 

The  Syracuse  and  Utica. 

The  Syracuse  and  Utica,  Direct. 

The  Rochester  and  Syracuse. 

The  Buffalo  and  Rochester. 

The  Rochester,  Lockport  and  Niagara  Falls. 

The  Buffalo  and  Lockport. 

Articles  of  agreement  taking  effect  as  of  May  1,  18.53,  were  filed  May  17,  1853: 
the  first  board  of  directors  elected  July  6th,  and  the  whole  line  delivered  to  the  new 
company  August  1,  1853. 

The  organization  of  the  consolidated  roads,  as  mentioned  above,  forming  the  New 
York  Central  Railroad,  was  as  follows: 

The  Albany  and  Schenectady, 

Chartered  in  1826  as  the  Mohawk  and  Hudson,  was  opened  September  12,  1831,  and  was 
the  first  railroad  built  in  the  State  of  New  York.  In  1847  the  name  was  changed  to  the 
Albany  and  Schenectady. 

The  Schenectady  and  Tray, 
"Was  chartered  in  183G  and  opened  in  1842. 

The  Utt'ca  and  Schenectady, 
Was  chartered  in  1833  and  opened  August  1,  1836. 

The  Mohawk  Valley, 

Filed  articles  January  21,  1851,  and  December  28,  1852.  The  company  was  merged  in  the 
New  York  Central  Railroad  Company  under  the  act  of  1853. 
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The  Sfjrarn.se  and  Uiica, 
Was  chartered  in  1830,  and  opened  July  3,  1839. 


The  Syracuse  and  Utiea,  Direct, 

Was  organized  under  the  general  law  and  filed  articles  January  26,  1853.  It  was  merged 
in  the  New  York  Central  Railroad  Company  under  the  act  of  1853. 


The  Rochester  ami  Syracuse, 

Was  a  consolidation  (August  1,  1850)  of  the  Auburn  and  Eochester  and  the  Auburn  and 
Syracuse,  The  Auburn  and  T&ochester,  chartered  in  1836,  was  opjened  in  August,  1841,  ami 
the  Auburn  and  Syracuse,  chartered  in  1834,  was  opened  in  June,  1838.  The  Direct  Line 
was  opened  in  1853. 

The  Buffalo  and  Rochester, 

Was  a  consolidation  {December  7,  1850)  of  the  Attica  and  Buffalo  and  the  Tonutraiuhi. 
In  1852  this  company  opened  a  direct  road  from  Buffalo  to  Batavia,  keeping  that  part  of 
the  Attica  and  Buffalo  line  between  Attica  and  Batavia  as  a  branch.  The  Attica  and 
Buffalo  was  chartered  in  1836  and  opened  in  1842,  and  the  Toua/rauda,  chartered  in  1832, 
was  opened  in  1842. 

The  Rochester,  Loch/tort  anil  Xtat/ara  Fidls, 

Was  originally  the  Lockport  ami  Niagara  Fulls,  chartered  in  1834  and  opened  in  1838. 
In  December,  1850,  the  Ttocliester,  Lockport  and  Niagara  Falls  Ltadroad  Company  wa 
organized  and  rebuilt  the  road. 

The  Buffalo  and  Lockport, 

Filed  articles  April  27,  1852,  and  was  in  progress  at  the  date  of  consolidation.  The  road 
was  opened  in  1854, 

The  following  roads  were  Leased  and  subsequently  merged  in  the  consolidation,  viz.: 

The  Rochester  and  Lake  Ontario,  in  1855. 
The  Buffalo  and  Niagara  Falls,  in  1855. 
The  Lewistox,  in  1855. 
The  Saratoga  and  Hudson  River,  in  1867. 

The  capital  stock  of  the  consolidated  company  was  issued  at  par  in  exchange  for  that 
of  the  lessor  companies,  respectively,  under  authority  of  acts  of  the  Legislature. 
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TJte  Saratoga  and  Hudson  River  Railroad 

Was  leased  on  November  2,  1881,  to  the  New  York,  West  Shun-  ami  Buffalo  Hail/ray 
Company  for  475  years,  the  rental  for  the  entire  period  having  been  commuted  for 
$400,000. 

TIte  Niagara  Bridge  and  Canandaigaa  Railroad, 

Originally  the  Canandaigua  and  Magara  Fall*,  filed  articles  March  1,  1851,  was  opened  April 
1,  1854,  and  leased  to  the  New  York  Central  Company  September  1,  1858,  at  six  per  cent,  on 
$1,000,000  stock.  The  entire  Capital  Stock  lias  since  been  purchased  by,  and  the  road  merged 
with  that  of  the  New  York  Central  and  Hudson  Hirer  Railroad  Company. 


THE  HUDSON  RIVER  RAILROAD  COMPANY. 

This  company  was  chartered  May  12, 1846,  and  road  opened  through  its  entire  length  from 
New  York  to  East  Albany  October  3,  1851. 

Previous  to  the  consolidation  of  the  Hudson  Hirer  Railroad  with  the  New  York  Cent  nil 
Railroad,  it  had  leased  the  Troy  and  Creenbush  Ha'droail,  running  from  Troy  to  Oreenbush, 
which  road  was  chartered  in  January,  1845,  and  leased  to  the  Hudson  River  Railroad  Company 
June  1,  1851,  for  seven  per  cent,  on  $275,000  capital  stock.  The  lease  runs  during  the  time  of 
the  charter  or  any  extension  thereof.  The  lease  was  assumed  by  the  New  York  Central  and 
Hudson  Eiver  Railroad  Company  on  consolidation. 


THE  NEW  YORK  VENTRAL  &  HUDSON  RIVER  RAILROAD 
COMPANY. 

This  company  has  added  to  it  the  following  lines,  viz.: 

The  New  York  and  Harlem  Railroad, 

Chartered  April  25,  1831,  and  corporate  existence  extended  December  28,  1874,  four  hundred 
years,  leased  its  steam  portion  running  from  Forty-second  street,  New  York  City,  to  Chatham 
(lease  dated  April  1,  1873,  and  expires  April  1,  2274);  the  annual  rent  paid  being  interest  on 
its  funded  debt,  and  eight  per  cent,  on  its  capital  stock.  This  lease  covers  the  New  York  and 
Mahopac  Railroad,  chartered  March  7,  1871,  and  lease  dated  June  17,  1872,  from  Colden's 
Bridge  to  Lake  Mahopac,  seven  miles,  the  rent  being  nominal,  as  the  whole  of  its  capital  was 
owned  by  the  New  York  and  Harlem  Railroad  Company  and  transferred  under  the  lease.  Lease 
expires  December  31,  1971. 
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TJie  Spuyten  Duyvil  and  Port  Morris  Railroad, 

Connecting  the  New  York  and  Harlem  Railroad  with  -the  New  York  Central  and  Hudson 
River  Railroad  at  Spuyten  Duyvil,  a  distance  of  six  miles,  chartered  April  24,  1867,  lease 
dated  November  1,  1871,  and  expires  December  31,  1970.  Annual  rent,  eight  per  cent,  on 
$989,000,  cost  of  the  road. 

The  Dunkirk,  Allegheny  Valley  and  Pittsburg  Railroad, 

Lease  dated  January  3, 1873,  expires  December  1,  2373.  Annual  rent  is  interest  on  $2,900,000 
bonds,  at  seven  per  cent.,  and  one  and  one-half  per  cent,  on  13,000  shares  of  stock. 


The  Syracuse  Junction  Railroad 

Was  built  by  the  New  York  Central  and  Hudson  "River  Railroad  to  take  the  two  freight  tracks 
of  its  four-track  system  around  the  city  of  Syracuse.  It  was  leased  to  the  New  York 
Central  and  Hudson  Rirer  Railroad  Company  April  10,  1875,  as  a  legal  formality,  and  sub- 
sequently absorbed  under  authority  of  law. 


The  Junction  (Buffalo)  Railroad 

Was  built  by  the  New  York  Central  and  Hudson  River  Railroad  to  connect  its  main  lines  be- 
tween East  Buffalo  and  North  Buffalo.  It  was  leased  April  10,  1875,  and  absorbed  by  the 
New  York  Central  and  Hudson  Hirer  Railroad  Company  in  the  same  manner  as  the  Syracuse 
Junction  Railroad. 

The  Geneva  and  Lyons  Railroad 

Was  built  by  the  New  York  Central  and  Hudson  Rirer  Railroad  to  connect  Geneva  on  the 
Auburn  branch  with  Lyons  on  the  main  line,  a  distance  of  fourteen  miles,  and  has  been 
leased  and  absorbed  under  authority  of  law. 


The  Two  Hudson  Rim-  Bridges, 

Crossing  the  Hudson  River  between  East  Albany  and  Albany,  are  owned  nominally  by  a 
separate  organization  called  the  "Hudson  Hirer  Bridge  <  'ompany?  This  ownership  is  vested  in 
the  New  York  Central  and  Hudson  Rirer  Railroad  Company  three-fourths,  and  the  Boston  and 
Albany  Railroad  Company  one-fourth.  Except  for  foot-passengers  the  bridges  are  used  ex- 
clusively' for  railroad  purposes.  Each  company  pays  proportionately  for  expenses  of  main- 
tenance and  operating. 

The  Troy  Union  Railroad 

Is  a  line  used  jointly  by  lines  terminating  at  the  city  of  Troy,  and  runs  into  a  Union  Passen- 
ger Station.    The  line  was  chartered  in  1851,  and  originally  owned  by  the  city  of  Troy,  but 
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was  disposed  of  to  the  railroad  companies — one-half  to  the  New  York  Central  and  Hudson 
River  Railroad  Company,  one-fourth  to  the  Troy  and  Boston  Railroad  Company,  and  one-fourth 
to  the  Rensselaer  and  Saratoya  Railroad  Company.  Each  company  pays  its  proportion  of 
maintenance  and  operating,  and  runs  its  own  trains  over  the  road. 


The  West  Shore  Railroad  Company 

Was  organized  in  conformity  with  the  provisions  of  an  act  of  the  Legislature  of  the  State  of 
New  York,  entitled  "An  act  to  facilitate  the  reorganization  of  railroads  sold  under  mortgage, 
and  providing  for  the  formation  of  new  companies  in  such  cases,"  passed  May  11,  1874,  being 
chapter  430  of  the  laws  of  1874,  and  any  acts  amendatory  thereof,  or  supplemental  thereto. 

Under  judgment  of  foreclosure  against  the  New  York,  West  Shore  and  Buffalo  'Hallway  Com- 
pany, the  property  and  franchises  of  said  company  were  sold  at  public  sale  on  the  24th  day  of 
November,  1885,  and  ou  the  5th  day  of  December,  1885,  were  duly  conveyed  to  the  purchasers, 
J.  Pierpont  Morgan,  Chauncey  M.  Depew  and  Ashbel  Green,  joint  tenants. 

On  the  5th  day  of  December,  1885,  said  purchasers  organized  the  West  Shore  Railroad 
Company,  and  on  the  same  day  conveyed  certain  portions  of  the  property  and  franchises  so 
acquired  to  the  West  Shore  Railroad  Company. 

Under  date  of  December  5, 1885,  the  railroad  property  of  the  West  Shore  Railroad  Company 
was  leased  to  the  New  York  Central  and  Hudson  River  Railroad  Company  for  four  hundred 
and  seventy-five  years  from  January  1,  1886,  with  the  privilege  of  further  term  of  five 
hundred  years,  at  an  annual  rental  of  the  full  amount  of  interest  at  four  per  cent,  per  annum, 
as  it  matures  upon  outstanding  bonds,  secured  by  a  first  mortgage  not  exceeding  $50,000,000 
of  principal. 

The  lease  of  the  West  Shore  Railroad  to  the  New  York  Central  and  Hudson  River  Railroad 
Company  was  ratified  by  the  Legislature  of  the  State  of  New  Jersey. 

The  Syracuse,  Ontario  and  New  York  Railway  Company  was  formed  by  articles  of  association 
filed  in  the  office  of  the  Secretary  of  State  of  the  State  of  New  York,  on  the  20th  day  of 
June,  1883. 

This  last-named  Company  subsequently  acquired  by  agreement  of  purchase  the  railroad 
which  had  been  sold  under  foreclosure,  formerly  belonging  to  the  Syrarnsr,  Chenango  tend 
New  York  Railroad  Company,  extending  from  the  City  of  Syracuse,  in  Onondaga  County,  to 
the  Village  of  Earlville,  in  Madison  County. 

From  the  first  day  of  July,  1890,  this  railroad  was  operated  as  the  Chenango  branch  of  the 
West  Shore  Railroad,  and  on  the  second  day  of  April,  1801,  the  railroad  and  property  of  the 
Syracuse,  Ontario  and  New  York  Railway  Company  was  formally  leased,  for  the  term  of  its 
corporate  existence,  to  the  West  Shore  Railroad  Company.  On  July  2,  1801,  the  entire  capital 
stock  of  the  Syracuse,  Ontario  and  New  York  Railway  Company  was  surrendered  to  the  West 
Shore  Railroad  Company,  and  the  former  company  was  formally  absorbed  by  the  latter,  under 
authority  of  law. 

New  Jersey  Junction  Railroad  Company 

Was  organized  February  27,  1880,  under  the  Laws  of  the  State  of  New  Jersey.  It  has  com- 
pleted a  double-track  railroad  connecting  the  West  Shore  Railroad  with  the  trunk  lines 
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terminating  at  and  near  Jersey  City,  extending  from  Weehawkeu  to  a  junction  with  the 
Pennsylvania  Railroad  at  Jersey  City— distance,  4"35  miles— and  a  branch  to  a  junction  with 
same  road  near  Harsimus  Cove — 0*34  miles. 

Railroad  and  property  leased,  witli  the  consent  of  the  Legislature  of  the  State  of  New 
Jersey,  to  the  New  York  Central  and  Hudson  Hirer  Railroad  Company  for  one  hundred  years  from 
July  1,  1886,  with  a  privilege  of  a  further  term  of  one  hundred  years,  at  an  annual  rental  of 
the  full  amount  of  interest  at  Pour  per  cent,  per  annum,  as  it  matures  on  its  outstanding  bonds, 

The  road  was  opened  for  through  business  for  freight  trains  in  May,  1887,  and  for  passen- 
ger trains  in  June,  1887. 

Beech  Creek  Railroad  Con/pa ny. 

The  Beech  Creek  Railroad  Company  was  organized  June  29,  1886,  as  the  successor  of  tht? 
Beech  Creek,  Clearfield  and  Southwestern  Railroad  Company,  sold  under  foreclosure  June  4, 
1886.  Beech  Creek,  Clearfield  and  Southwestern  Railroad  Company  was  organized  March  20, 
1883,  by  change  of  name  from  the  Susquehanna  and  Southwestern  Railroad  Company.  This 
latter  company  was  chartered  August  12,  1882,  to  operate  a  line  of  railroad  extending  from 
William  sport,  Pa.,  to  the  southern  line  of  Clearfield  County,  about  100  miles. 

Under  date  of  December  15,1890,  the  Beech  Creek  Railroad  was  leased  to  the  New  York 
Central  and  Hudson  River  Railroad  Company,  for  the  term  of  999  years  from  October  1,  1800,  at 
an  annual  rental  of  four  per  cent,  per  annum  guaranteed  interest  ou  first  mortgage  bonds  not 
exceeding  $5,000,000.00,  and  an  annual  guaranteed  dividend  of  four  per  cent,  on  capital  stock 
amounting  to  $5,000,000.00.  The  lessee  company  also  assumed  the  outstanding  assets  and 
liabilities  of  the  lessor  company. 

Borne,  Watertown  and  Ogdensbwg  Railroad  Company. 

The  Rome,  Watertown  and  Ogdensburg  Railroad  Company  was  organized  in  1860,  by  the 
consolidation  of  the  Watertown  and  Rome  Railroad  Company,  which  was  chartered  April  17,  1832, 
opened  September  18,  1851,  and  the  Potsdam  and  Watertown  Railroad  Company,  chartered 
February  23,  1852,  and  opened  June,  1857.  The  Rome,  Watertown  and  Ogdensburg  Railroad 
has  added  to  it  by  consolidation  the  following  railroads  : 

LAKE  ONTARIO  RAILROAD. 
Chartered  as  the  Lake  Ontario  Shore  Railroad  Company  March  17,  1858,  opened  to  Ontario 
in  1873,  sold  under  foreclosure  September  22,  1874,  reorganized  as  the  Lake  Ontario  Railroad 
Company  and  consolidated  with  the  Rome,  Watertown  and  Ogdensburg  Railroad  January  15, 
1875. 

SYRACUSE  AND  NORTHERN  RAILROAD. 
Chartered  February  25,  1868,  under  the  name  of  Syracuse  Northern  Railroad  Company,  and 
opened  in  1872.    Sold  under  foreclosure  in  August,  1875,  and  reorganized  as  the  Syracuse  ami 
Northern  Railroad  Company.    Consolidated  with  Rome,  Watertown  and  Ogdensburg  Railroad 
December  15,  1875. 

ROME,  WATERTOWN  AND  OGDENSBURG  TERMINAL  RAILROAD. 
Chartered  June  22,  1886.    Into  this  company  were  merged  the  Windsor  Beach  and  Ontario 
Railroad,  chartered  November  13,  1887,  and  the  Rochester  and  I^ake  Beach  Railroad,  oharterefl 
February  1, 1888.  Consolidated  with  Rome,  Watertown  and  Ogdensburg  Railroad  April  28,189ft 


49 


NORWOOD  AND  MONTREAL  RAILROAD. 

Chartered  March  1,  1884,  and  consolidated  August  7,  1889. 

SYRACUSE,  PHOENIX  AND  OSWEGO  RAILROAD. 

Chartered  March  1,  1885.  This  company  and  the  Fulton  and  Oswego  Railroad,  chartered 
December  18, 1885,  were  consolidated  under  the  title  of  the  first-named  company  April  22,  1886. 
Consolidated  with  Rome,  Watertown  and  Ogdensburg  Railroad  August  7,  1889. 

The  following  named  roads  are  leased  to  the  Homo,  Watertown  and  Ogdensburg  Railroad 
Company  : 

OSWEGO  AND  ROME  RAILROAD. 

Chartered  April  1,  ISO:!,  and  opened  January  1,  1806.  The  rental,  under  modified  lease  of 
March  2,  1891,  is  seven  pel- cent,  on  $350,000.00  first  mortgage  bonds,  and  live  per  cent,  on 
second  mortgage  bonds  not  exceeding  $400,000.00. 

NIAGARA  FALLS  DRANCH  RAILROAD. 

Chartered  December  -4,  1S75,  leased  September  21,  1881,  at  a  rental  of  seven  per  cent,  on 
ils  capital  stock  of  +250,000.00. 

UTICA  AND  BLACK  RIVER  RAILROAD. 

Chartered  May  9,  1861,  completed  to  Philadelphia  in  February,  1873.  Tin;  following 
companies  were  consolidated  with  the  Utica  and  Black  River  Railroad  Company  ; 

Black  River  and  Morristown  Railroad,  chartered  March  22,  1870,  consolidated  August,  1883. 

Ogdensbwrg  and  Monistoum  Railroad,  chartered  August  16,  1876,  consolidated  January  29, 
1886.' 

Clayton  and  Theresa  Railroad,  chartered  February,  1871,  consolidated  January  29,  1886. 

Lease  of  Utica  and  Black  Sliro'  Railroad,  dated  April  14,  1886,  provides  f  ir  a  cash  rental  of 
$4,500.00  annually,  au  annual  dividend  of  seven  per  cent,  on  capital  stock  of  $2,22:1,000.00,  and 
interest  on  $1,950,000.00  mortgage  bonds. 

CARTHAGE,  WATERTOWN  AND  SACKET's  HARBOR  RAILROAD. 

Chartered  February  5, 1879,  leased  to  Utica  and  Blin  k  River  Railroad  Company,  which  lease 
is  now  assigned  t<>  the  Rome,  Watertown  and  Ogdensburg  Railroad  i  'ompany,  at  a  rental  of  thirty- 
seven  and  one-half  per  cent,  of  gross  earnings. 


The  Rome,  Watertown  &  Ogdensburg  Railroad,  and  its  leased  lines,  were  leased  to  the  New 
York  Central  and  Hudson  River  Railroad  Company  March  14, 1891,  the  considerations  being: — 
an  annual  cash  rental  of  $15,000,  to  bo  reduced'  after  April  1,  1901,  to  $7,000,  a  guaranteed 
dividend  of  five  per  cent,  per  annum  on  the  capital  stock,  and  all  interest,  as  it  matures, 
on  outstanding  mortgage  bonds;  the  lessee  company  also  assumed  all  rentals  due  by  the 
lessor  company. 


Carthage  cf-  Adirondack  Railway  Company. 

Chartered  March  2S,  1883,  and  leased  to  the  New  York  Central  <f  Hudson  Rmer  Railroad 
Company  May  1, 1893,  the  consideration  being  four  per  cent,  per  annum  upon  mortgage  bonds 
not  exceeding  $1,600,000.00  and  the  guarantee  of  the  principal  of  said  bonds. 
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Mohawk  A  Malone  Railway  Company. 

Organized  June  22, 1892,  by  the  consolidation  of  the  Herkimer,  Newport  d  Poland  Railroad, 
the  Herkimer,  Newport  *('  i'oland  Extension  Railroad  and  the  St.  Lawrence  d'  Adirondack  Bail- 
rood,  and  leased  to  the  New  York  Central  d'  Hudson  Hirer  Railroad  Company  May  1,1893,  during 
the  terra  of  its  corporate  existence,  the  consideration  being  a  guarantee  of  the  principal  and 
interest  of  four  per  cent,  first  mortgage  Imnds  noi  exceeding  $2,500,000.00. 

The  Herkimer,  Newport  d'  Poland  Railroad  was  chartered  June  1880,  as  a  narrow  gang*1 
railroad.  Under  authority  of  the  Legislature  passed  March  16,  1891  (Chapter  78  of  the  Laws 
of  1891  of  the  State  of  New  York),  the  gauge  was  changed  to  standard. 

The  Herkimer,  Newport  d'  Poland  Extension  Railroad,  between  Poland  and  Remsen,  and 
the  8t  Lawrence  d'  Adirondack  Railroad,  between  Remsen  and  Malone,  were  organized  October 
1,1891,  by  a  reorganization  in  two  divisions  of  the  Mohawk  £  Adirondack  Railroad  extending 
from  Poland  to  Malone. 

The  Mohawk  (0  Adirondack  Railroad  was  chartered  May  5,  1891. 


CHRONOLOGICAL  LIST  OF  DIRECTORS, 


1869  to  1893. 


Cornelius  Vanderbilt   Nov. 

William  H.  Vanderbilt   Nov. 

Augustus  Wchell   Nov. 


1, 
1, 
1. 

Nov.  1, 


Horace  P.  Clark 

Daniel  Torrance   Nov.  1, 

Chester  W.  Chapin   Nov.  1, 

James  H.  Banker   Nov.  1, 

H.  Henry  Baxter   Nov.  1, 

William  A.  Kissam   Nov.  1, 

Samuel  F.  Burger   Nov.  1, 

George  J.  Whitney   Nov.  1, 

Joseph  Harker   Nov.  1, 

Samuel  Barton   Nov.  1, 

"         "       second  time    ....  Mch.  12, 

James  M.  Marvin   June  1, 

"      seeonil  time  .  .  .  Apr.  26, 

Henry  Ii.  Pierson   Mch.  28. 

Solomon  Drullard   June  5, 

William  K.  Vamlcrhilt   June  3, 

Chauncey  M.  Depcw    June  3, 

Walter  S.  Church   June  3, 

John  E.  Bnrrill   June  2, 

Cornelius  Vanderbilt,  Jr   June  7, 

Frederick  W.  Vanderbilt   June  G, 

James  H.  Rutter   June  6, 

John  Allen,  Jr   June  4, 

.1.  Picrpont  Morgan   Nov.  28, 

Cyrus  W.  Field   Nov.  28, 

Solon  Humphreys   Jan.  15, 

Charles  0.  Clarke   May  4, 

Horace  J.  Hayden   May  4, 

William  Bliss   Apr.  16, 

Sherman  S.  Jcwett   Apr.  16, 

Erastus  Corning   June  17, 

George  C.  Buell   Apr.  21, 

Samuel  1>.  Babcock   Apr.  19, 


1869 
1869 
1869 
1869 
1869 
1869 
1869 
1869 
1869 
1869 
1869 
1869 
1869 
1872 
1870 
1881 
1871 
1872 
1874 
1874 
1874 
1 875 
1876 
1877 
1877 
1879 
1879 
1879 
1880 
1883 
1883 
1884 
1884 
1885 
1886 
1893 


Jan. 
Dec. 
Meh.  i 
Janel 
June 
May 
June  3, 
June  2,  1875 
Jan.  20,  1872 


4,  1877 
8,  1885 
27,  1884 
19,  1873 


1874 


Dec.  31,  1878 
Nov.  28,  1879 
Mch.  28,  1871 
June  5, 1872 
Jan.  15,  1880 
May  4,  1883 
June  7,  1876 
June  3,  1874 


June  6,  1877 
Nov.  28,  1879 


June  12.  1885 
Mch.  16,  1884 


July  12.  1892 
Apr.  26.  1881 


Cornelias  Vanderbilt  was  President  from  the  date  of  consolidation,  November  1,  18(it).  to  January  4,  1S77. 
William  H.  Vanderbilt  was  Vice-President  from  November  1,  1869,  to  June  19,  1877,  and  President  from  June 
19,  1877,  to  May  4,  1883. 

Cornelius  Vanderbilt,  Jr.,  was  First  Vice-President  from  June  lit,  1S77.  to  May  4.  1883,  and  has  been  Chairman 
of  the  Board  since  May  4,  1883. 

William  K.  Vanderbilt  was  Second  Vice-President  from  June  19, 1877,  to  May  4,  1883. 

James  H.  Rutter  was  Third  Vice-President  from  March  10,  1880,  to  May  4,  1883,  and  President  from  May  4, 
18S3,  to  June  12,  1885. 

Charles  C  Clarke  has  been  First  Vice-President  since  May  4,  1883. 

Chauncey  M.  Depew  was  Second  Vice-President  from  May  4,  1883,  to  June  17,  18S5,  and  has  been  President 
since  June  17,  1885. 

Horace  J.  Hayden  was  Third  Vice-President  from  May  4,  188:.',  to  June  17,  1885,  and  since  June  17,  1885, 
Second  Vice-President. 
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OFFICERS. 


Chairman  of  the 
President .  .  . 
Secretary .  .  . 


COftNELICS  VaKDEBBILT 

Chauncby  M.  Dbfew  . 
Edwin  D.  Woecesteb  . 


FINANCIAL  AND  ACCOUNTING. 
First  Vice-President  Charles  C  Clarke  .  .  . 

FINANCIAL" 

Treasurer  Edward  V,  W.  Rossiter 

Assistant  Treasurer  George  S.  Prince    .  .  . 

Cashier  Edgar  Freeman  .... 

Paymaster  John  L.  Burdett  .... 

Paymaster  George  W.  Porter  .  .  . 

jccorxTixc. 

Comptroller  John  Carstensen    .  . 

Assistant  Comptroller  Marshal  L.  Bacon  .  . 

Auditor  of  Disbursements  Richard  A.  White  .  . 

First  Asst.  Auditor  of  Disbursements  Charles  II.  Chambers 


William  W.  Anstey  . 
Walter  B.  Pollock  . 
William  T.  McCulloch 
John  F.  Fairlamb  .  . 
JACOB  C.  Wolfe  .  .  . 


Second  Asst.  Auditor  of  Disbursements    ,   .  . 

Auditor  of  Freight  Accounts  

Asst.  Auditor  of  Freight  Accounts  

Auditor  of  Passenger  Accounts  

Asst.  Auditor  of  Passenger  Accounts    .   .  .  , 

I'UllCIUSING. 

Purchasing  Agent  Allan  Bourn   .  . 

Asst.  Purchasing  Agent  Dexter  Faihchild 

Lumber  Purchasing  Agent  John  C.  Champion 

THAFFIC. 

Second  Vice-President  Horace  J.  Hayden 


New  York,  N.  Y. 

New  York.  N.  Y. 
New  York,  N.  Y. 


New  York,  N.  Y. 


General  Traffic  Manager  .  . 
General  Freight  Traffic  Agent 
General  Freight  Agent  .... 

Asst.  General  Freight  Agent  William  L.  Kingman 

Division  Freight  Agent,  Xeiv  York  Division  -  .  John  R.  Collins  .  . 
Division  Freight  Agent,  Syracuse  Division  .  .  .  Seneca  Kelly  .  .  . 
Division  Freight  Agent)  Rochester  Division 
Division  Freight  Agent,  Buffalo  Division 

General  Live  Stock  Agent  

Asst.  General  Lice  Stock  Agent  

General  Eastern  Freight  Agent  

General  Agent  for  Foreign  Freight   .  .  . 
General  Passenger  Agent  ....... 

Asst.  General  Passenger  Agent 


Nathan  GtrtLFORD  . 
Samuel  Goodman 
Erastus  Clark,  Jr. 


Edwin  II.  Ckoly  .  . 
George  E.  Terry 
John  B.  Dutches  . 
Alfred  C.  Mellor  . 
Robert  L.  Crawford 
William  James  .  . 
George  H.  Daniels  . 
Edward  J.  Rn  hards 


General  Eastern  Passenger  Agent  MlLTON  C.  ROACH  . 


General  Western  Passenger  Agent  . 


William  B,  Jerome 


ral  Agent  Passenger  Department  Edson  J.  Weeks 


General  Baggage  Agent 


Frank  J.  Wolfe 


New  York.  N.  Y. 


New  York,  X.  Y. 


Syracuse. 
Rochester, 
Buffalo, 
New  York. 


Chicago,  Ills. 
Buffalo,  N.  Y. 
Albany,  " 
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OPEliA  TING. 


Third  Vice-President  

H.  Walter  Wkbb  

.  .  .  New  York,  N.  Y. 

John  ¥.  Touuey  

.  .  . 

General  Superintendent  

Edgar  Van  Etten  

■  ■  ■ 

Chief  Engineer  

Walter  Katte  

Chief  Asst.  Engineer  

Archibald  A.  Schenck  .  .  - 

•  ■  ■         "  " 

Residmt  Engineer  (Eastern  Division  J  .   .   .  . 

George  F.  Bol  lard  .... 

Resident  Engineer  (Western  Division)  

Edward  F.  Van  Hoesen   .  . 

.  .  .  Rochester,  " 

General  Road  Master  

Watson  D.  Otis  

.  .  .  New  York,  11 

Superintendent  Motive  Power  and  Rolling  Stock 

William  Buchanan  .... 

-  -  -  " 

Asst.  Superintendent  Motive  Potter  

John  D.  Campbell  

•  -  - 

Asst.  Superintendent  Rutting  Stuck  

Seth  A.  Crone  

General  Manager  TAghterage  Department   ■  ■ 

Gibson  L.  Douglass  .... 

■  ■ 

Superintendent  Hudson  Division  

Daniel  B.  McCoy  

.  .  . 

Superintendent  Mohawk  Division  

Frank  A.  Harrington  .  .  . 

.  .  .  Albany,  " 

Isst.  Superintendent  JaOhawk  Di  vision    .   .  . 

John  R.  Leonard  

Superintendent  Western  Division  

George  H.  Burrows  .... 

.  .  .  Buffalo, 

Acting  Superintendent  Western  Division  .  .  - 

Henry  Goold   

.   .   .  Rochester,  *' 

Asst.  Superintendent  Western  Division    .  . 

Clinton  L.  Rdssiter  .... 

.  Buffalo, 

Asst.  Superintendent  Western  Division    .  .  . 

Charles  A.  Beach   

.  .      Syracuse,  1 

Superintendent  Harlem  Division  

James  H.  Phyfe  

\\  hitc  PlAlHSf" 

Charles  H.  Ewings  .... 

^ew  \  ork, 

LEGAL. 

New  York,  N.  Y. 

Daniel  W.  Tears  

Assistant  to  General  Counsel  (Real  Estate)  . 

Franklin  Hinchey  

Assistant  to  Tax  Agent  

William  L.  Lloyd  

.  .  .  Albany,  a 

For  Went  Shore  Railroad. 

General  Manager   James  D.  Laynu   .  .  . 

General  Counsel   Ashbel  Green  .... 

General  Traffic  Manager   PERCY  B.  TODD  .... 

General  P{tssenjjH  >'  Agent   Charles  E.  Lambert  . 

General  Freight  Agent   Francis  La  Bau  -  ■  . 

General  Coal  Agent   William  L.  Kingman  . 

General  Superintendent   Charles  W.  Bradley 

Superintendent  Hudson  River  Division    ...  William  G.  Wattson  . 

Superintendent  Buffalo  Division   Charles  H.  Ketcham  . 

Superintendeni  Motive  Power  and  Boiling  Stock  .  William  Buchanan  . 

Asst.  Superintendent  of  Motive  Poieer   James  M.  Boon  .  .  .  . 

Superintendent  of  Ferries   Benjamin  C.  Fessenden 

General  Baggage.  Agent   Nelson  E.  Clark  .  .  . 

Tax  Agent   ...  Frederick  F.  Wendell 

Car  Accountant   William  W.  Wheatly 


New  York.  N.  Y. 


Weehawken,  N.  J. 

Syracuse,     N.  Y. 
New  York, 
Frankfort, 
Weehawken,  N 

Fort  Plain,  N.  Y. 
Weehawken,  N.  J. 


General  Agent 


For  New  Jersey  Junction  Railroad, 
 Benjamin  C.  Fessenden 


Weehawken,  N.  J. 


For  Rome,  Watertown  and  Ogdensburg  Railroad, 

Third  Vice-President  of  Lessee  Co.  in  charge  -  H.  Waiter  Webb   New  York,  N. 

General  Passenger  Agent   Theodore  Bitterfielp   Syracuse, 

General  Freii/ht  Agent    Samuel  Goodman   New  York, 

Asst.  General  Freight  Agent   Frank  L.  Wilson   Watertown, 

Superintendent  Motive  Power  and  Boiling  Stock  .  William  Buchanan   New  York, 

Matter  Mechanic   Geohoe  H.  Haselton   Oswego, 

General  Superintendent    .  .   Edgar  Van  Etten   New  York, 

Superintendent   E.  G.  Russell   Watertown, 

General  Road  Master   J.  D.  Shultz  

Asst.  Engineer,  M,  of  W.   .  W,  J,  Wilgus   " 


i  nt-nmji  l  UKS'- AGENCY,  • 

NEW  YORK. 

M.  L.  SCUDOER,  Prop',. 

9CT  2-  1894 
TWENTY-FIFTH 

ANNUAL  KEPORT  OF  THE  BOARD  OF  DIRECTORS 


New  York  Central 

AND 

Hudson  River  Railroad  Company 

AND  ITS  LEASED  LINES, 

TO  THE  STOCKHOLDERS 

FOR  THE  TEAR  ENDED 


JUNE  30,  1894. 
% 


NEW  YORK 
THE  DE  VINNE  PRESS 
1894. 


TWENTY-FIFTH 
ANNUAL  REPORT  OF  THE  BOARD  OF  DIRECTORS 

OF  THE 

New  York  Central 

AND 

Hudson  River  Railroad  Company 

AND  ITS  LEASED  LINES, 

TO  THE  STOCKHOLDERS 

FOR  THE  YEAR  ENDED 

JUNE  30,  1894. 
% 


NEW  YORK 
THE  DE  VINNH  PRESS 
18B4. 


CONTENTS. 


Page 

Directors    3 

Corporate  Officers  and  Committees   4 

Offices   4 

Report  of  the  Board  of  Directors   5 

Earnings  and  Operating  Expenses  in  Detail   9 

First  Charges  in  Detail   12 

Dividends   14 

Cost  of  Road  and  Equipment — Construction  Account   14 

Stock  and  Bonds  of  other  Companies   16 

Capital  Stock  and  Funded  Debt   17 

Current  Assets  and  Liabilities   17 

Financial  Transactions  for  the  Year    18 

[ncome  Account   19 

Employees  and  Salaries   19 

Analysis  of  Traffic  Earnings  and  Expenses    .  .    20 

Transportation  Statistics    21 

Accidents   22 

Engine  Houses,  Machine  Shops  and  Car  Shops   23 

Elevators   23 

Equipment   23 

Table  of  Tracks   25 

Characteristics  of  Road   28 

Quarterly  Statements  to  Board  of  Railroad  Commissioners   30 

Monthly  and  Quarterly  Gross  Earnings  and  Expenses   34 

Operations  for  Five  Years  Ended  June  30,  1894    35 

Operations  for  Twenty  Years  Ended  September  30,  1880    38 

History   44 

Chronological  List  of  Directors   52 

Officers   53 


3 

ORGANIZATION  OF  THE 
NEW  YORK  CENTRAL  AND  HUDSON  RIVER  RAILROAD  COMPANY 


DIRECTORS. 

Elected  at  the  annual  meeting  of  stockholders  held  at  Albany,  New  York,  April  18,  1894, 

CORNELIUS  VANDERBILT  New  Yokk,  N.  Y. 

CHAUNCEY  M.  DEPEW  New  York,  N.  Y. 

CHARLES  C.  CLARKE  New  Yokk,  N.  Y. 

HORACE  3.  HAYDEN   New  York,  N.  Y. 

WILLIAM  K.  VANDERBILT  New  York,  N.  Y. 

FREDERICK  W.  VANDERBILT   ....  New  York,  N.  Y. 

SAMUEL  P.  BARGER  New  York,  N.  Y. 

J.  P1ERPONT  MORGAN  New  York,  N.  Y. 

SAMUEL  D.  BABCOCK  New  York,  N.  Y. 

WILLIAM  BLISS  Boston,  Mass. 

SHERMAN  S.  JEWETT  Buffalo,  N.  Y. 

ERASTUS  CORNING   Albany,  N.  Y. 

GEORUE  0.  BUELL  Rochester,  N.  Y. 


The  annual  meeting  of  stockholders  for  the  election  of  directors  is  held  in  the  city  of 
Albany,  N.  Y.,  on  the  third  Wednesday  in  April. 

Total  number  of  stockholders  at  last  election,  11,700. 

Post-office  address  of  operating  offices,  New  York,  N.  Y. 
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CORPORATE  OFFICERS. 

Chairman  of  the  Hoard  Cornelius  Vanderbilt. 

President  Chauncey  M.  Depew. 

First  Vice-President  Charles  C.  Clarke. 

Second  Vice-President  Horace  J.  Hayden. 

Third  Vice-President  H.  "Walter  Webb. 

Secretary  Edwin  D.  Worcester. 

Treasurer  Edward  V.  W.  Rossiter. 

COMMITTEES. 

EXECUTIVE  AND  FINANCE  COMMITTEE. 

Cornelius  Vanderbilt,  Chairman. 
Chauncey  M.  Depew,  Samuel  F.  Barker, 

Charles  C.  Clarke,  William  K.  Vanderbilt, 

Horace  J.  Hayden,  Frederick  W.  Vanderbilt, 

J.  Pierpont  Morgan,  William  Bliss. 

A  UDITING  COMMITTEE. 

Charles  0.  Clarke,  Chairman. 
Chauncey  M.  Depew,  Cornelius  Vanderbilt,      Frederick  W.  Vanderbilt. 

LA  W  COMMITTEE. 

Samuel  F.  Barker,  Chairman. 
Chauncey  M.  Depew,  William  Bliss. 

COMMITTEE  ON  THE  liOAD. 

Chauncey  M.  Depew,  Chairman. 
Horace  J.  Hayden,  William  K.  Vanderbilt. 

Tlio  Chairman  of  the  Board  is.  ex  officio,  n  member  of  nil  ctnnmittedB. 

OFFICES. 

General  Office  Albany,  N.  Y. 

New  York  Office  Grand  Central  Station,  New  York,  N.  Y'. 

London  Fiscal  At/cnts  : 

Messrs.  .1.  S.  Morgan  &  Co.,  22  Old  Broad  Street,  London,  E.  ('.,  England. 

t  Transfers  stoek. 
Pays  dividends  on  stoek  issued  here. 
Hew  York  Office  ■  Transfers  registered  bonds. 


J  Transfers  registered  bonds. 
\  Pays  interest  on  coupon  and  registered  currency  bonda 


Union  Trust  Co.  oj  New  fork  ,  ,  Resistors  of  stock  issued  here. 

Xjondcrii  fiscal  Agency   Pays  dividends  on  stock  issued  there. 

(  Registrars  of  stock  issued  there, 

i  Pays  interest  on  sterling  bouds 


Union  Bank  of  London 


REPORT. 


To  the  stockholders  of  the 

New  Yokk  Central  and  Hudson  River  Railroad  Company: 

The  Board  of  Directors  submit  the  following  report  for  the  year  ended  June  '50,  1894: 

Lntsr  of  the  New  York  and  Putnam  Railroad. 

In  accordance  with  the  authority  given  by  the  stockholders  of  this  company  on  April 
1!*,  18!Ki,  an  agreement  was  executed  under  seal  on  January  IK),  1894,  with  the  New  York  & 
Putnam  Railroad  Company,  the  successor  to  the  New  York  &  Northern  Railway  Company 
under  foreclosure  and  reorganization  proceedings,  leasing  all  its  railroad  and  property  for 
and  during  the  term  of  its  corporate  existence. 

The  road  occupies  a  position  practically  midway  between  this  company's  Hudson  and 
Harlem  Divisions,  and  extends  northerly  from  the  junction  with  the  Manhattan  Railway  at  or 
near  One  Hundred  and  Fifty-fifth  Street,  in  the  City  of  New  York,  to  a  point  at  or  near  Brew- 
sters,  in  the  County  of  Putnam,  in  the  State  of  New  York,  a  distance  of  54.00  miles,  with 
brandies  from  Van  Cortlandt  Junction  to  Getty  Square  in  the  City  of  Yonkers,  in  the 
County  of  Westchester,  3.10  miles,  and  from  Baldwin  Place  to  Mahopac  Minos,  in  the  County 
of  Putnam,  4.03  miles,  the  aggregate  length  being  61.2]  miles. 

Sterling  Notes. 

Pending  the  issue  of  additional  capital  stock  under  authority  of  April  10,  1893,  the  Board 
of  Directors  authorized  the  issue  of  sterling  notes,  aggregating  X'1,000,000  sterling,  to  meet  in 
part  the  heavy  expenditures  for  construction  and  equipment  during  the  previous  fiscal  year,  and 
to  provide  a  portion  of  the  necessary  advances  incident  to  perfecting  the  reorganization  ol 
the  Carthage  <fc  Adirondack  Railway  Company  ami  the  New  York  &  Northern  Railway  Com- 
pany, and  for  such  other  purposes  as  the  Board  might  direct.  The  notes  were  issued  in 
August  and  September  of  1893,  payable  at  various  times  up  to  November,  1894,  and  bearing 
interest  at  the  rate  of  five  per  cent,  per  annum.  Those  maturing  in  this  fiscal  year  have  been 
paid,  and  the  currency  value  of  the  balance  outstanding  June  30,  1894,  is  $3,224,382.5Q,  as 
shown  in  the  balance  sheet  on  page  8. 


Road  Operated. 

The  mileage  and  the  operations  for  five  months  from  February  1,  1894,  of  the  Now  York  & 
Putnam  Railroad,  and  the  mileage  and  the  operations  for  the  entire  year  of  the  Mohawk  & 
Malone  Railway,  the  Carthage  &  Adirondack  Railway,  and  the  Gouverneur  &  Oswegatchie 
Railroad,  acquired  by  lease  last  year,  are  included  in  this  report. 

Road  Owned.  Miles. 

New  York  Central  and  Hudson  River  Railroad,  main  line  .  .  New  York  to  Buffalo     .  441*75 

branches  377*70 

Total  miles  New  York  Central  and  Hudson  River  Railroad  819*45 


KoaiU  I.i-asi-ri.    Haiti  Lines  and  Branch  en. 

Troy  &  Greenbush  Railroad  

New  York  »fc  Harlem  Railroad  (steam  line)  . 
Spuyten  Duyvil  &  Port  Morris  Railroad 

West  Shore  Railroad  

New  Jersey  Junction  Railroad  

Rome,  Watertown  &  <  ►gdensburg  Railroad  . 

Mohawk  &  Malone  Railway  

Carthage  &  Adirondack  Railway  

Crouverneur  &  Oswegatchie  Railroad  .  .  . 

New  York  &  Putnam  Railroad  

Tivoli  Hollow  Railroad  

Tola!  miles  of  road  operated  .  .  . 


Troy  to  Greenbush   0*00 

New  York  to  Chatham   135*90 

Spuyten  Duyvil  to  Harlem  Exjunction  6"04 

Weehawken  to  Buffalo   495-20 

Weehawken  to  Jersey  City   4"(>!) 

Suspension  Bridge  to  Massena  Springs  629*18 

Herkimer  to  Malone   181*50 

( larthage  to  Benson  Minos   43"00 

Gouverneur  to  Edwards   13*05 

New  York  (155th  St)  to  Putnam  Junetion  61'S 
N.  Y.  0.  &  H.  R.  R.R.,  West  Albany  to 

lumberyards   P23 


2,396*45 


The  Dunkirk,  Allegheny  Valley  &  Pittsburg  Railroad  and  the  Beech  ('reek  Railroad  are 
also  leased  by  this  company,  but  their  mileage  and  operations  are  not  included  in  this  report) 
as  separate  accounts  have  been  kept  and  separate  reports  made  by  the  officers  of  those 
companies. 

Con  at  ruction  and  Equipment. 

The  total  of  this  account  now  stands  at  $157,468,008.12,  as  shown  in  the  balance  sheet  on 
page  8.  During  the  year  the  account  has  been  increased  $478,080.35,  as  detailed  on  page  15. 
Of  this  amount  the  principal  items  are:— $117,211.84  expended  for  new  and  additional 
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passenger,  freight,  water  and  fuel  stations,  and  $158,301.53  for  the  completion  of  the  new  block 
signal  system  from  New  York  to  Buffalo.  All  other  expenditures  for  additions  and  improve- 
ments have  been  charged  to  operating  expenses. 

Capital  Stock. 

During  the  year  subscriptions  were  received  for  60,000  shares  of  additional  capital  stock, 
48,451  shares  of  which  were  full  paid  and  exchanged  for  stock  certificates,  making  the  capital 
stock  of  the  company  $94,273,400.00— to  wit:  042,734  shares  at  $100,  including  $6,300.00 
consolidation  certificates  uot  yet  converted. 

Funded  Debt. 

The  total  funded  debt  of  the  company  is  $h'7,977,333.33,  it  having  been  decreased  $100,- 
000.00  by  the  purchase  and  cancellation  of  that  amount  of  New  York  Central  &  Hudson 
River  Railroad  Company  four  per  cent,  gold  debentures. 

Under  authority  of  a  resolution  of  the  Board  of  Directors,  May  13,  1890,  $300,000.00 
has  been  reserved  from  income,  and  transferred  to  the  "Fund  for  the  redemption  of  four 
per  cent,  gold  debentures."  This  amount,  after  deducting  the  $100,000.00  for  bonds  pur- 
chased as  indicated  above,  has  been  added  to  the  balance  of  the  previous  year,  making  a 
total  of  $.")00,000.00  to  be  used  tor  the  purchase  and  retirement  of  the  four  per  cent,  gold 
debentures,  under  the  direction  of  the  Board. 


( 'oittjHtnttirr  Summary 

of  Operations. 

June  30,  TS93. 

June  30.  tS04. 

$46,936,693.15 

.  .  .    dross  earnings    .  .  . 

.  $43,078,200.59 

$3,258,492.56 

Dec. 

32,291,876.89 

.  .   Operating  expenses   .  - 

20,508,406.18 

2,783,470.71 

(68-80%) 

.  .   Expenses  to  earnings  .  . 

(67-57%) 

$14,044,816.26 

.  $14,169,794.41 

475,021.85 

10,085,680.62 

....  First  charges  .... 

10,307,308.64 

281,678.02 

Inc. 

$4,559,185.64 

5-10%   .  .    Profit  .  .  .  4-19",; 

$3,802,485.77 

756,699.87 

Dec 

4,471,415.00 

5-00%   .  .  Dividend  .  .  .V00"„ 

4,588,820.25 

117,411.25 

Inc. 

$87,770.64 

Surplus  Deficit 

$786,340.48 

874,111.12 

Dec. 

( 'oftdensed  General  B< 


ASSETS. 

Cost  of  road  and  equipment .      .  .  $157,408,008.12 

Special  equipment   4,so<;,4G4.31 

New  shops  and  yard  at  Depew  .      ,  562,465.11 
Stock  and  bonds  of  other  com- 
panies   9,832,545.82 

Advances  for  construction  of  other 

lines,  real  estate,  etc   5,527,73(i.49 

New  York  and  Harlem  Railroad, 

Construction  account   1.321,474.7(1 

West  Shore  Railroad,  Construction 

account   223,034.08 

Equipment  under  lease,  Rome, 
Watertown  and  Ogdensburg  Rail- 
road   :{45,1 52.37 

Park  Avenue  improvement  and  new 

bridge  over  Harlem  River    .  .  .  558,258.68 

Due  by  agents  and  others  .         .  3,981,103.04 

Fuel  and  supplies  on  hand  ....  2,601,154.04 

Cash  in  transit   2G2,40u\3!> 

Cash  charged  Treasurer   4.li31,7!i(>.!!7 

Cash  charged  "  Fund  for  redemption 

of  4%  gold  debentures "    .   .  500,000.00 

$192,557,500.08 


m  Sheet,  June  30,  1894. 

LIABILITIES. 

Capital  stock  $94,273,400.00 

Subscriptions  for  additional  capital 

stock   930,200.00 

Funded  debt   67,977,333.33 

Sterling  notes   3,224,382.50 

Bonds  and  mortgages  on  real  estate  157,000.00 
Securities    acquired    from  lessor 

companies   2,814,150.00 

Past  due  bonds   4,790.00 

Interest  and  rentals  accrued  ....  3,825,337.75 

Unclaimed  interest  .  .  '.   25,804.10 

Dividend  payable  July  1(5,  1894     .  1,178,417.50 

Unclaimed  dividends   35,552.53 

Due  for  wages,  supplies,  etc   2,790,784.13 

Due  other  roads,  etc   2,087,835.70 

Carthage  &  Adirondack  Railway, 

Construction  account   86,808.63 

Rome,  Watertown  and  Ogdensburg 

Railroad,  Construction  account  .  .  2s3.s20.5i 

Profit  and  loss  (excess  of  iissets  over 

liabilities)   12,861,883.42 


$192,557,500.08 


The  following  pages  contain  analyses  of  the  gross  earnings  mid  operating  expenses,  and 
the  general  balance  short ;  details  of  rentals,  interest,  and  dividends,  freight  and  passenget 
statistics,  equipment,  the  Chief  Engineer's  report  of  physical  condition  of  road  operated^ 
the  quarterly  statements  required  by  the  Board  of  Railroad  Commissioners  of  the  state 
of  New  York,  etc 

Respectfully  submitted, 

Chauncey  M.  Depew,  C.  Vandekbilt, 

President.  Chairman  of  tin1  Board. 


New  York.  August  23,  1894. 


WABNINGS  AND  EXPENSES  IX  DETAIL, 
Earnings. 

EfarUK  mi  i»M  F»r  Hip  raw  radtd  ,  _„ 

J 11  m.  So,  i«na.                                                                                     June  30.  IKiu.  iDcrema*. 

$27,372,070.62  Freight  $24,104,509  47 

14,047,571  .SO            Passenger                                              14,151,279.50  $103,707.04 

2,054,354.07  Rents   1,707,811.40 

1,305,345-94            Mail                                                        1,554,020.08  248,074.74 

1,230,858.21             Express                                                    1,272,838.03  35,980.42 

15,324.40  Telegraph   14,704.41 

590,745.05            Interest                                                      680,642.24  80,896-59 

305,42 1 . 74  Miscellaneous   1 32,394 .20 


Totals  $43,078,200.50  $3,263,402.00 


Expenses. 

TRAFFIC  EXPENSES. 


For  th»  TW  tt>46d 

fOM  SO.  IW!3. 

For  r,h«  year  p  id 

J  tun  80,  ISO*. 

nonsaa 

Decrease. 

$134,089-39 

$1 29,794 . S9 

$5,705.50 

Agents  ■ .  ■  

429,273.81 

17,977-98 

712,903 » 08 

095,080-75 

* 

$17,122.23 

770,489.51 

710, 146. 19 

00,343.32 

402,142.09 

Switchmen   

352,031 .26 

50,1 1  0.83 

364,050, 1 1 

353,714.91 

10,335  .20 

244,230.00 

227,343.82 

1  6,892. 18 

7,000.20 

7,H04.R9 

144.00 

1,544,95(1. SO 

1,410,164.03 

134,700.17 

75,874.42 

86,650.46 

lo,770  04 

93,008.97 

95,654.13 

1,985.10 

Station  expenses,  other    

48,700.71 

13,501-84 

45S.290.50 

Sfcoek-yard8  and  elevators,  expenses  of. . 

293,058.07 

105,232.43 

49,418-94 

41,100.04 

8,252.30 

305,701.90 

105,640.74 

140,121.22 

73,635.59 

65,764.98 

7,870.61 

1,305.508.85 

Lighterage  and  carlugo    

1,201,553.26 

104,045.59 

95,405.55 

05,415.10 

80.45 

60,077.  SO 

Ferry-iioats,  manning  

65.21S. 00 

S58.96 

43,556.42 

42,344.25 

1,212.17 

61,780.07 

47,884-48 

13,902.19 

18,074.09 

23,040.42 

4,966.33 

77,960.18 

87.04S.95 

9,088.77 

716,374.98 

656,953.73 

59,421 .25 

129,487.41 

124,287.00 

5,200.35 

1,145,016-62 

1,015,040.21 

129,007-41 

235,503.50 

Train  expenses,  other  

178,973.38 

56,530-12 

220,010.10 

158,405.85 

61,544.31 

928,901.01 

Foreign  agencies.  -  .  

701,333.60 

134,057-32 

157,01(1  94 

Stationery  and  printing  .....   

135,299.03 

21.711  .31 

397,040.12 

394.907-04 

2,138.48 

581,268.35 

890,040.93 

315,372.58 

358,909-87 

488,567.63 

129,657.70 

254,412.07 

Loss  and  damage  to  freight  and  baggage 

170,421.65 

83,901.32 

Loss  and  damage  to  property  . .   

44,S12.38 

10,017.26 

42,325-56 

Wrecks,  clearing  ,  

26.004.04 

16.320.02 

192,977.15 

Incidentals    .  ,  

81,097  62 

111, 879.03 

429,014.33 

Train  signals,  expenses  und  repairs  of. 

574,604.67 

145,590-34 

13,180,329.64 

TotalB  9 

12,415,541.05 

$773,787.69 

10 


jm'iV  iiiV'i* 

Jnna  ££  \§&L 

Decrau 

$20,400 

24 

$736 

23 

37,91(5 

30,015 

72 

$1,908.74 

1,834,535 

1,713,S07 

82 

130,637.40 

834,104 

20 

822,052 

25 

11,511 

95 

241,884 

si; 

2  G  0,45  7 

72 

20,384 

05 

24,743 

13 

4,040.02 

*  199,195 

02 

\  I'.Tl^i lie- hill Ises,   liuiclli  lie  shops,   Jl.tM.l  t  uril- 

189,728 

..- 

9,466 

97,125 

95 

i  '  tables,  repairs  of  .  ...   

78,104 

94 

18,031 

01 

118,013.30 

tlil,  tallOW  iuiil  waste  for  locomotives  

113,137 

58 

4,875 

25, 2  Sit 

13 

Locomotives,  other  supplies  tor  -  --   

24,004 

20 

084 

93 

1,747.013 

81 

Locomotives,  freight,  fuel  for  

26,157.63 

1,283.835 

90 

Locomotives,  pause nger,  fuel  for  

1,106,919 

07 

170,023 

29 

950,582 

57 

Locomotive*,  freight,  repairs  of  

KG0.434 

;;n 

On. 14s 

508,704 

31 

Locomotives,  passenger,  repairs  of  . 

551,918 

82 

46,875 

49 

239,201 

41 

Water  stations,  expenses  of  .  

184,775 

Ul 

54,486 

20 

90,307 

56,609 

•_'] 

4(1,758 

39 

99 

1  1  1,333 

51 

5,895 

4S 

7,438 

53 

10,031 

2,502-00 

1,156 

s:i 

Incidentals   

1,727 

37 

571.64 

$8,487,222 

09 

$7,950,543 

60 

49 

MAINTENANCE  OF  f'ARS. 


921,004 

92 

$350.(10 

33,422 

91 

37,458.80 

4,035.94 

16,184 

Fuel  mill  liglit  for  shops  

18,830.77 

69,310 

7S 

70,407.47 

10,087.69 

32,040 

61 

,   ,  67,962.05 

35,015.44 

116,334 

34 

111,505.28 

$4, 700.  (Hi 

137,524 

70 

122,048.90 

1,807,040 

1,411,649.36 

::;>f;,i'iir..t;4 

753,959 

123.043.10 

51,474 

00 

Machinery  and  tools,  repairs  of  

40,942.63 

10,532.33 

1,492 

1,302.93 

279 

71 

4S1  .00 

202.25 

$3,040,080 

90 

Totals  

$2,542,210.99 

$408,772.91 

MAINTENANCE 

OF  WAY. 

$75,088 

36 

Superintendence    

$78,088.00 

$3,900.33 

71,315 

73 

07,803.06 

$3,422.67 

194,613 

61 

02,053.28 

504,811 

95 

322,901 .12 

181,850.83 

1,307.150 

88 

Track,  Labor  repairing  

...  1,360,043.49 

30,607.9 

78,943 

82,080.02 

3,130.43 

213,524 

01) 

Snow,  ice,  weeds,  etc.,  removing 

.   .  140,043.50 

03,580.50 

lo.r.os.iio 

20 

353.230.01) 

$3,220,714.08  Carried  forward  $2,530,028.90 


11 


MAINTENANCE  ')[<•  WAY-,''' 


Jane  30,  ims, 
53,229,714.0* 
304.47 
780,507.22 

uo,S5i  .oi 

200,942.74 
04.80G.37 
OH, OHO. 73 


4,530.53 
10,723.08 

85,430.71 
2,389.12 
2,884.51 

25,051.75 

M, 639,701. 17 


Brought  forward  

Rails,  iron  

i  iross  tiea  ,   

Switches  and  frogs  

Spikes  tunl  rail  fnsteniugs   

Fences,  repairs  of   

\  Tioad  crossings,  signs  ami  cattle  guards,  [ 

(    repairs  of  . . .  { 

(Buildings  in  maintenance  of  way  depart-  [ 
\    racnt,  repairs  of  J 

Telegraph,  repairs  of    

(Cars  in  maintenance  of  way  service,  re-) 
(    pairs  of  -  ) 

Machinery  and  tools,  repairs  of  

Oil,  tallow  and  waste  

Stationery  and  printing  

Incidentals    

Totals  


Hi.-  ret!  >'ii 
J  one  90,  189 

4. 

increaac 

l)i-cri'HBp. 

$2,530,028 

.09 

430 

.82 

$120.35 

875,650. 

95,002.50 

101,424. 

11 

$18,426.90 

188,427 

.78 

12,514.00 

73,003. 

15 

0,000.78 

71.000 

.01 

19,531.72 

12,955 

.19 

2,892.16 

2,723 

.40 

1,797.07 

12,844, 

50 

3,879.12 

05,416, 

08 

20,020.65 

l,  nil 

.21 

927.91 

3,084 

84 

200.33 

4,004 

.01 

20,057.14 

$3,945,353. 

51 

$604,347.00 

GENERAL  EXPENSES. 


$228,702.16 

("ienerat  officers,  salaries  of  

$229,240, 

.04 

$487.48 

365,052.90 

General  offices,  clerks  in  

361,747 

10 

$3,305.74 

14,640.00 

General  offices,  attendants  in  

14,052 

.50 

12.60 

13,044.98 

General  offices,  repairs  and  furniture  fur  . 

14,367 

92 

1,322.04 

31,995.86 

General  offices,  other  expenses  of  

32,309 

.14 

313.28 

158,780-90 

Legal  expenses  

144,031 

.72 

14,749.18 

113,017.10 

103,792, 

.85 

9,824.34 

Insurance,  liglileragc  property  

33,375 

.01 

33,375.01 

52,053.53 

43,109 

.79 

8,883.74 

32,170.75 

Ileal  estate,  expenses  and  repairs  of  

31,015 

.11.-. 

554.80 

204,371 .80 

110,014 

145,357.55 

$1,274,490.07 

Totals  

$1,127,325, 

,93 

$147,104.14 

Suffl/nutry  o  f  Expenses, 


$13,180,329.04 

95 

$773,787.09 

8,487,222.09 

MOTIVE  POWER  

7,950,543 

60 

$530,078,49 

3,040,980.00 

99 

408,772.91 

4,039,701.17 

MAINTENANCE  OF  WAY  

  3,045,353 

.51 

094.347.66 

1,274,490.07 

GENERAL  EXPENSES   . 

  1,127,325 

.93 

147,164.14 

1,060,144.02 

.20 

132,719.82 

$32,291,870.89 

TOTALS   

$29,508,400 

1  8 

$2,783,470.71 
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FIRST  CHARGES. 
Interest  on  Unmix,  etc 


12months' interest  at  7°,,  on  $30,0110.000.(10  First  mortgage  bonds   $2,100,000.00 

12  mouths'  interest  at  «"„  oil  £2,000,000     Sterling  bonds   584,00(1.00 

12  months'  interest  at  5%  on  $1(1.(1(111.0(1(1.00  Debentures   500,000.00 

12  months'  interest  nt  5%  on    1,000,000.00  Debentures  of  1889    50,000,00 

12  months'  interest  at  i%  on   10.794,000.00  Gold  debentures  ot  1890      .  .  .$431,760.00 

Less  one  month's  interest  on  $100,000.00  redeemed  as  of  June  1, 1893  .  .  .  338.34  431,426.66 

12  months'  interest  at  5%  on  $6,450,000.00  Extended  debt  certi6cates  ....  258,000.00 

Interest  on  bonds  and  mortgages,  ete   971124.65 

Interest  on  sterling  Botes   111,012.46 

Interest  on  subscriptions  for  additional  capita]  stoek   82,752.31 


Total  interest  on  bonds,  etc  $4,214,710.08 


Redemption  Fund 

Reserve  for  redemption  of  4%  gold  debentures  of  1890  $300,000.00 


Rental  of  Leased  Lines. 

SEW  TORK  AND  HAM. EM  RAILROAD. 

12  months'  interest  at  1%  on  $12,000,000.00  Consolidated  mortgage  bonds   .   .  $840,000.00 

Dividend  of  n%  on  200,000  shares  of  stock  ($50  per  share)   800i000.00 

New  York  state  tax  on  capital  stoek  $19,599.74 

Less  rebate  of  amount  overpaid  in  previous  years   3,583.06        16,016.68  $1,656,01&6S 


SI'I  VTKN  I1UYVIL  AND  FORT  MORRIS  RAILROAD. 

Dividend  of  8%  on  9,890  shares  of  stock  $79,120.00 

New  York  state  tax  oa  capital  stock   1,978.00  81,098.00 


TROY  AND  OKEENIUSII  RAILROAD 

12  mouths'  rental ;  1%  on  $275,000.00  capita]  stock  $19,250.00 

New  York  state  tax  on  capital  stock   480.20  19,730.20 


DUNKIRK,  ALLL'OMENY  VALLEY  AND  MTTSBUEQ  RAILROAD. 

12  months'  interest  at  7"„  on  $1,600,000.00  Dunkirk,  Warren  &  pi"SBnrg  }  *U2  ooo  00 
Railway  bonds  f  "' 

12  months'  interest  at  7%  on  $1,300,000.00  Warren  &  Venango  Railroad  I  ,„  mm> 
bonds  t 

Dividend  of  1J  per  cent,  on  13,000  shares  of  stock   19,500.00 

Organization  expenses   500.00  223,000.00 


WEST  BHOBE  RAILHOAl). 

12  months' interest  at  4%  on  $50,000,000.00  bonds  $2,0(10.0(10.110 

New  York  state  tax  cm  capital  stoek   14.42  2,000,014.42 


NEW  JERSEY  JUNCTION  RAILROAD. 

12  months'  interest  at  4%  on  $1,700,000.00  bonds   68,000.00 

Carried  jorwnrd  $4,047,859.30 
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Brought  forward 


$4,047,859.30 


Komi:.  WATBBTOWM  AND  OQDENSBUBG  RAILROAD. 

Cash  rental   $15,000.00 

12  months' int.  at  7%  ou  $500,000.00  Syracuse  Northern  1  Is.  .  $35,000.00 

12  months' int.  at  6%  on    100,000.00  Oswego  E.  11.  Bridge  1  Is  .  .  6,000.00 

12  months'  int.  at  6%  on    175,000.00  Syracuse,  Phcenix  &  Oswego 

bonds  "   10,500.00 

12  iths'  int.  at  S%  on    417,800.00  Watertown  and  Rome  Bonds.  25,068.00 

12  months'  int.  at  •">"„  on  9,076,000.00  R.  W.  &  (>.  First  Consolidated 

mortgage  bonds    453,800.00 

12  months'  int.  at  »%  on    130,000.00  Norwood  &  Montreal  bonds  .  .  6,600.00 

12  months'  int.  at  5%  on    876,000.00  Ii.  W.  &  0.  Terminal  bonds   .  .  18.750.00  555,618.00 

12  months'  interest  on  bonds  and  mortgages  on  real  estate   $2,066.39 

12  months'  rental  of  equipment,  under  lease   21,242.04 

New  York  state  tax  on  capital  stoek   13,484.77  36,793.20 

Dividend  at  5%  on  $9,500,000.00  capital  stoek  $475,000.00 

Dividend  at  6%  on     500,000.00  capital  stock  (1^  months)  ...     .  3,125.00  478,125.00 

Rental  M*  Niagara  Falls  Branch  Railroad. 

12  months'  dividend  at       on  $250,0(10.00  capital  stock  ....  $17,500.00 

New  York  state  tax  on  capital  stock   437.50  17,937.50 

Rental  of  Oswego  and  Rome  Railroad. 

12  months'  int.  at  7"„  on  $350,000.00  First  mortgage  bonds  $24,500.00 

12  months'  int.  at  f>%  on  400,000.00  Second  mortgage  bonds  .  20,000.00 

New  York  state  tax  on  capital  stoek   84.37  44,584.37 

Rental  of  Utica  and  Black  River  Railroad. 

Cash  rental   $4,500.00 

12  months'  int.  at  4»„  on  $1,250,000.(10  First  mortgage  bonds  .  60,000.00 
6  months'  int.  at  4",,  on      50ll.()llll.iK)  First,  mortgage  bonds   .  10,000.00 
6  months'  int.  at  1%  on     500,000.00  Black  River  &  Morris- 
town  bonds,  matured  December  31,  1893    17.500.(10 

12  months'  int.  at  7"„  on  $200,000.00  Clayton  &  Theresa  bonds  14,000.00 

12  months'  dividend  at  7"„  mi  $2,223,000.00  capital  stoek   .  .  155,610.00 

New  York  state  tax  on  capital  stock   3,890.25  205,500.25 

Rental  ol  Carthage,  Watertown  ami  Sackets  Harbor  Railroad. 

37*%-;  of  gross  earnings  for  the  vear  ended  June  30,  1894.  .   .  $54,790.17 

New  Y'ork  state  tax  on  capital  stock   731.02   55.521.19  1,459,079.51 


MOHAWK  AMI  MALO.NE  RAILWAY. 


12  months'  int.  at  4%  on  $2,500,000.00  First  mortgage  4%  Gold  bonds    ....  10(1,000.00 

New  York  state  tax  on  capital  stock   6.75  100,006.75 


CARTHA&E  AMD  ADIRONDACK  RAILWAY. 

12  months'  int.  at  i%  cm  $1,100,000.00  First  mortgage  bonds   44,000.00 

New  Y'ork  state  tax  on  capital  stock   .75 

44,000.75 

Less  amount  of  profit  from  the  operation  of  (lie  Carthage  ami  Adirondack  Rail- 

wav  in  May  ami  June,  1893,  applicable  to  payment  of  interest  <»n  bonds  ■  .     7.767.35  36,233.40 

Carried  forward  $5,643,178.96 


12  months'  int.  at  G 


lirmujhl  fmwmri  $5,643,178.06 

  15,000.00 


QOtrVBRNEOB  AND  OSWEGATCHIE  RAIJjROAD, 

;  on  $300,000.00  First  mortgage  bonds  

HEW  YORK  AND  PUTNAM  RAILROAD. 


5  months'  int.  at  Wo  on  $1,200,000.00  New  York  and  Northern  First  m'tgage  bonds,  $25,000.00 
r>  months'  int.  at  i%  on  $3,376,000.00  New  York  and  Putnam  First  consolidated  i% 

mortgage  bonds   56,266.60 

3 months'  int.  at i%  on  $649,000.00  New  V..rk  and  Putnam  First  consolidated  -I",, 

mortgage  bonds   (i,490.00  87,756.66 


Total  rental  of  leased  liu.  s 


$5,745,935.62 


New  York  State  Tuxes. 

On  capital  stock  $122,783.03 

Less  rebate  of  amounts  overpaid  in  previous  years   87,727.4s 

On  earnings  


Total  ( 


Recapitulation  of  First  Charges. 


INTEREST  (IN  BONDS,  ETC  

RENTAL  OF  LEASED  LINES   

NEW  YORK  STATE  TAXES   

RESERVE  EOR  REDEMPTION  OF  \%  HOLD  DEBENTURES 


Total  first  charges 


$35,055.55 
71.001.39 
$106,056.94 


$4,214,716.08 
5,745,985.62 
106,656.94 

300,000.00 

$10,367,308.64 


DIVIDENDS. 


October  16,  1893,  \&%  on  894,283  shares  of  stock 

January  15,  1804,  11%  "   894,288      "  "  " 

April  '  16,  1804,  lj;„  ■■   '.139.761      "  " 

Jnlv      l(i.  1894,  1«S  "  942,731     ■'  »  " 


Total  . 


$1,117,853.75 
1,117,853.75 
1,174,701.25 
1,178,417.50 


$4,588,826.25 


COST  OF  ROAD  AND  EQUIPMENT— CONSTRUCTION  ACCOUNT. 

COST  OF  ROAD. 

(Jriulini;  and  inasoiii-v   $21,764,938.83 

Bridges   3,120.437.84 

Superstructure,  including  rails   81,717,602.42 

Passenger  and  freight  stations,  buildings  and  fixtures   I.,,0i2,0ls.r,<i 

Block  signals,  New  York  to  Buffalo   969,013.01 

Land,  land  damages,  ami  fences   17,931,992.81 

Engineering  and  agencies   3,021.092.72 

Rochester  and  Lake  Ontario  Railroad   150,000.00 

Hutfal.i  ami  Niagara  Falls  Railroad   658,921.56 

Lewistoo  Railroad    400,000.00 

Saratoga  and  Hudson  River  Railroad   2,000,000.00 

Syracuse  Junction  Railroad   732,297.57 

Junction  Rail]  d.  Buffalo   219.1KI0.OO 

Niagara  Bridge  and  Canaudaigua  Railroad   1.000,000.00 

Geneva  and  Lyons  Railroad   331,589.93 

Consolidation  certificates,  representing  cost  of  road  to  ibis  company      .  81,157,904.00 

Total  cost  of  road  $130,853,709.28 
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Brought  forward  $180,853,709.28 

COST  OF  EQUIPMENT. 

Cars,  freight   $14,798,1 50.88 

Cars,  road  aud  hand   60,640.00 

Curs,  passenger,  baggage  etc   4,670,456.96 

Locomotives,  passenger   1,217,2.10.1)0 

Locomotives,  freight   4,911,250.00 

Floating  equipment     956,551.00 

Total  cost  of  equipment  $26,614,298.84 

Grand  total  cost  of  road  and  equipment  $157,468,008.12 


Items  Charged  to  Construction  and  Equipment  Accounts  during  the  Tear, 

CON8TRUOTION. 

Tracks  and  sidings,  sundry  points   $68,988.90 

New  bridges  at  East  Alliany  and  Suspension  Bridge    9,399.10 

Block  signals  from  Spuyten  Duyvil  to  Buffalo  (balance)   158,301.53 

New  freight  and  passenger  stations   14,834.95 

Water  and  fuel  stations   102,376.89 

Land  at  various  points   12,371.02 


Total  construction   .  .  $361, 272.3!) 


7  dining  and  buffet  cars   $96,456.96 

1  tug   20,351.00 


>quipinent  $116,807.96 


BDMHABT  HY  GENERAL  LEDGER  ACCOUNTS. 

Grading  and  masonry   $7,304.07 

Bri.lg.-s  .'   9,399.10 

Superstructure   56,684,83 

Block  signals  .   158,301.53 

Passenger  and  freight  stations,  buildings  and  fixtures   117,211.84 

Land,  land  damages  and  fences   12,371.02  $361,272 .39 


Passenger  ears  $96,456.96 

Floating  equipment   20.351.00  116,807.96 


Grand  total,  construction  and  equipment  $478,080.35 


Cost  of  road  per  mile  owned  (819*45  miles)  $159,0X4.80 

Cost  of  equipment  per  mile  owned   32,47s.25 


Cost  of  road  and  equipment  per  mile  owned  $192,163.05 


in 


stock  AND  BONDS  OF  OTHER  COMPANIES. 


Stock. 


Troy  Union  Railroad  Co 
Dunkirk,  Allegheny  Valk 
On trul  IWk  ami  Termii 


West  Shore  I 
Sew  Jereej 
Buffalo  Oom 

Hi  b  l  Ireek 

Pine  Creek  li 
Gonverneur  8 
Mohawk  &  M 
Carthage  &  A 


Ne' 


Yo 


i,Wa( 


it  Western  Bail  way  en.,  preferred 


w.-si  Shoi 

New  J  or  si 
.Jersey  Oil 
.State  Lin 
paid) 
Utioa  &  H 
Niagara  I 

(  ISWfgll  lV 

Buffalo,  T 
(  Is  w  ego 


road  Co.  (ten  per  cent 


(^iicciistdwii  Suspension  Bridge  On.  (at  £25  eacl 

Add  dividend  on  Home,  Watertnwii  &  I  igdeiislmrg  stock  sold  during  the  year. 


N».  i>r  mm 

Total  par  value. 

Ajumal 

150 

$15 ,1X10.00 

l  0,076 

1,007, 000. 00 

1.354 

135, loo.no 

— 

.  0,020 

002. OOO. 00 

1  till,!  It  M) 

ioo'ooo'oo 

'sou 

80*000*00 

286 

14,1100. 00 

4% 

111. DSD 

ll'.lil.OOO.OIl 

~~ 

360,000.00 

4.~>  ooo 

4, 500, OOO. 00 

500  000.00 

li  BOl M 'oo  i hi 

4 — 11 

'('""■"ill 

3Yh*000  00 

25,974 

2,697*, 40000 

562 

60,300.00 

6% 

2,0110 

.-.o.ooo.oo 

in. ooo 

1 ,000,000.00 

330,000.00 

d 

in 

1, OOO. 00 

2, 11 00. 00 

310 

31,000.00 

135 

18,600.00 

t. 

l  85 

1,850.00 

11,300 

1,120,000.00 

2,600 

*J  .■.o.ooo.oo 

202.200.00 

2,r.ni> 

250,000.00 

20 

600-00 

335* 

1(1,00(1.00 

Total  pnr  value  $31 ,723,060.00 

Ledger  value   *0,518,281.10 


10,760.00 
50,1134.00 


17.523.75 
$303,1134-75 


Bonds, 

T1Jtill  umui  tut*.  t*2£S%gS!$Lt 

Dunkirk.  Warren  &  Pittsburg  IliiilwavCo                                                      $1,257,00(1.00  7°n  887,090.00 

Warren  &  Venango  Kailn.nd  Co                                                                     1,300,000. (in  7"„  01.000.00 

Ogdensburg  &  Luke  Chmnplnin  liailroud  Co    .                                                     175.lloo.00  i%  7,000. 00 

Ub-arhVM  Bituminous  Con  I  I  'orporation                                                              295,000.00  4%  11.S24.00 

Pittsburg.  TihiNviU..  &  Buffalo  Kjiilwjiv  Co    3,016.38  — 

Wallkill  Valley  Kailroad  Oi.  First  Mortgage                                                      250.000.00  1%  * 

Wallkill  Valley  Railroad  Co.  Second  Mortgage  Income   330,000.00  — 

Add  interest  on  Carthage  &  Adirondack  bonds  sold  during  the  year  ,   30.000-67 

Total  par  value  $3,611,516.28  $234,480.8? 

Ledgervalue      $3,314,204.72 

-  Interact ra  WaflJtffl  vmi.-v  EtBttrewtCft  in. mis  ontUted  i»  WertShon  R*llro*d Coostwetloo  ueonat 


Recapitulation  of  Interest  and  Dividends  Received  and  Accrued. 

Dividends  on  stock     $303,634.75 

Interest  on  bonds     234,480.67 

Interest  on  loans,  deposits  and  advances    142,526.82 
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DETAILED  STATEMENT  OF  (Al'ITAL  STOCK  A XD  FUNDED  DEBT. 


Vnpitid  Stock. 

Number  of  shares  authorised   1,0(10,000  I  Total  pat  vain. 

Number  Of  shares  issued   912,734   Total  amount  i; 

Par  value  per  share   $100.00  [  Dividend  for  tl 

Amount  of  capital  stock  issued  per  mile  of  road  owned  $19*4;* 

Funded  Debt. 


authorized  ....  $100,000,000.00 
sued  and  outstanding,  94.273,400.00 

e  vear  Five  per  cent. 

miles)  $115,044.73 


X.  V.  0.  &  11.  R.  B,  B. 

1st  Mortgage  Coupon.  I 

N.  Y.  0;  &  H.  E.  E.  E.  f 
1st  MuH.  Registered  j 

N.  Y.  0.  &  H.  B.  B.  E.  ( 
1st  Mort.  Sterling  .  I 

N.  Y.  C.  &  H.  E,  B.  E.  ) 
Debentures  Coupon  . 

N.  Y.  0.  &  H.  B.  R.  R. 

1  >ebentures  Registfd  . 
N.  Y.  C.  &  H.  B.  B.  R, 

Debentures  Regist'd 
N.  Y.  C.  &  II.  R.  R.  R. 

Debentures  Coupon  . 

N.  Y.  C.  &  H.  R.  B.  B. 

Debentures  Hegist'd . 
»N.  Y.  Central  R.  B. 
Bxt'd  DebtCtfs.  Coup. 


1853 


Jan.  1.  P.K13 


Sept  I,  1901 


Sept.  1,  1901 


May  1.  1905 


$30,000,000 


£2,000,000 


1.-1,1)00.000 


6,450,000 


•N.  Y.  Central  li.  R. 
Exl'd  DebtCtfs.  Reg',! 

Total  amount  of  funded  debt  

Amount  per  mile  of  road  owned  (819*4S  miles)  

•Extended  May  1,  1883,  for  10  years.    Extended  May  1.  1896,  for  12  > 


NIIV.  l>llt.st"illl(lill.L'. 

|  $7,575,000.00 

7% 

22,425,000.00 

7% 

9,733,333.33 

<% 

j  7,022.000.00 

Oso 

|  2,978,000.00 

5% 

1,000,000,00 

5% 

I  9,388,000.00 

4% 

1,406,000.00 

4% 

j  5,043,000.00 

4% 

1.407,000.00 

1",, 

$67,977,333.33 
82,954.83 

ptymue. 
I  1st  Jan. 
I  1st  July. 

I  1st  Jan. 
\  1st  July. 
I  1st  Jan. 
I  1st  July. 
I  IstMeh. 
(  1st  Sept. 

I  1st  Meh. 
I  1st  Sept. 
I  1st  Meh. 
(  1st  Sept. 
|  1st  June, 
i  1st  Dec. 

I  Isl  June. 
I  1st  Dee. 
)  1st  May. 
1  1st  Nov. 

t  1st  May. 
t  1st  Nov. 


CURRENT  ASSETS  AND  LIABILITIES,  dl'XE  30,  1894. 


Assets. 

Cash  charged  Treasurer  

Cash  charged  "Fund  for  redemption  I 

of  4%  gold  debentures  of  1890"  I 

Cash  in  transit  

Fuel  and  supplies  on  hand  

Due  from  agents  

Due  from  individuals  and  companies 
Net  traffic  balances  due  from  mdi-  \ 

viduals  and  companies  .  .  .  .  f 
Park  Avenue  improvement  and  new  i 

bridge  over  Harlem  River  .  .  .  ( 
New  York  &  Harlem  R.  R.,  Con-  I 

struction  account  i 

West  Shore  B.  R.,  Construction  ae-  ) 

count  I 

Equipment  under  lease,  Rome,  Wa-  1 

tertown  &  Ogdensburg  Railroad  1 


$4,631,796.97 

500,000.00 

262.4IHi.3!l 
2,001,151.04 
1,501,469.0] 
1,025,841.03 

1,481,936.49 
553,258.58 

1.321,474.76 
223,931,08 


$14,448,424.32 


Liabilities. 

Sterling  notes  

Hills  payable  (notes  given  in  part) 
payment  for  Carthage.  Water-;- 
town  and  Sackets  Harbor  stock)) 

Bonds  and  mortgages  on  real  estate  . 

Past  due  bonds  

Accrued  interest  and  rentals  ... 

Unclaimed  interest  

Dividend  payable  JuLV  Hi.  1894  . 

Unclaimed  dividends  

Due  for  wages,  supplies,  etc  

Net  traffic    balances    due    other  1 

companies  ( 

Due  individuals  and  companies  .  . 
Rome,  Watertown  and  Ogdensburg  i 

Railroad,  Construction  account  t 
Carthage  and  Adirondack  Railway,  \ 

Construction  account  f 

Excess  of  assets  over  liabilities     .  . 


$3,224,382.50 

343,750.00 

157,000.00 
1.790.00 
3,825.337.75 
25,801.10 
1,178,417.50 
35,552.53 
2,790,784.13 

835,506.89 

808.518.81 

283,820.51 

86,808.61 
817,890.99 
$1M*V121.32 
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SUMMARY  OF  FINANCIAL  TRANSACTIONS. 


Resources. 

Cash  balance  July  1, 1893   

Installments  on  subscriptions  for  additional  capital  stock  $4,647,700.00 

Sterling  notes  issued   4,837,;>87.50 

Rome,  Watertown  and  Ogdensburg  Railroad  stock  sold   1,231,900.00 

Sale  of  the  Jay  street  property  to  New  York  City   305,000.00 

Sale  of  new  Carthage  and  Adirondack  Railway  Bonds   1,052,088.89 

Sale  of  additional  Utica  and  Black  River  Railroad  four  per  cent,  bonds  .  500,000.00 
Special  equipment  account :  reserve  for  redemption  of  four  per  cent,  gold  f 
debentures  ' 


Appropriation  of  Resources. 

Deficit  for  the  fiscal  year  ended  June  30,  1894    $786,340.48 

Increase  of  current  assets   791,246.02 

Decrease  of  current  liabilities   4,122,789.7") 

Increase  of  Construction  and  equipment  account   478,080.35 

Increase  of  West  Shore  Railroad  Construction  account   113,868.39 

Increase  of  New  York  and  Harlem  Railroad  Construction  account  ....  23,709.79 
Increase  of  Borne,  Watertown  and  Ogdensburg  Railroad  Construction  and  i    430  223  70 

equipment  account  J 

Increase  of  Gouverneur  and  Oswegatchie  Railroad  Construction  account  .  16,509.52 

Increase  of  Mohawk  and  M alone  Railway  Construction  account   6,145.28 

Increase  of  Carthage  and  Adirondack  Railway  Construction  account  .  .  .  1,946.50 

Park  Avenue  improvement  and  new  bridge  over  Harlem  River   287,949.03 

New  shops  and  yard  at  Depew   43,335.94 

Equipment  under  lease,  Rome,  Watertown  and  Ogdensburg  Railroad  -   .   ■  90,033.96 

Bonds  and  mortgages  paid   135,000.00 

Black  River  and  Morristown  Railroad  seven  per  cent,  bonds  paid  .  .  •  .  500,000.00 

Gold  debentures  of  1890  redeemed   100,000.00 

Carthage,  Watertown  and  Sackets  Harbor  Railroad  stock  purchased  .  .  .  477,600.00 

Increase  in  fund  for  redemption  of  four  per  cent,  gold  debentures  of  1890  300,000.00 

Sterling  notes  paid   1,613,205.00 

Cost  of  old  Carthage  and  Adirondack  Railway  bonds  930,062.40 

Cash  balance  June  30,  1894   
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INCOME  ACCOUNT. 


Earnings. 

Freight  $24,104,509.47 

Passenger    14,151,279.50 

Rents    1.767,811.40 

Mail   1,554,020.68 

Express    1,272,838.63 

Telegraph    14,704.41 

Interest   680,642.24 

All  other  sources   132,394.20 

Total  earnings    $43,678,200.59 


Deduct. 

Operating  expenses  and  taxes  $29,508,406.18 

Interest  on  bonds,  etc   4,214,716.08 

Rental  of  leased  lines   5,745,935.62 

New  York  state  tax  on  capital  stock   $122,783.03 

Less  rebate  of  amounts  overpaid  in  previous  years   ....     87,727.48  35,055.55 

New  York  state  tax  on  earnings   71,001.39 

Reserve  for  redemption  of  four  per  cent,  gold  debentures   300,000.00 

Dividend  of  five  per  cent,  on  capital  stock                                                 4,588,826.25  44.464,541.07 

Deficit  for  year  ended  June  30,  1894    $786,340.48 

Balance  of  Income  account  June  30,  1893    13,648,223.90 

Balance  of  Income  account  June  30,  1894    $12,861,883.42 


EMPLOYEES  AND  SALARIES. 


$395,004. 

41 

62 

36 

712 

43N.813 

683 

441 

lj429 

ll079|  5  2  4 

71 
16 

1,701 

1,310,552 

2,088 

3,414 

1,559 

338^929 

2,032,583 

1,286,508 

15 

539,403 

66 

789 

41)2, f.55 

57 

575 

21(1,104.23 

258 

General  officers. .... 
General  office  clerks. 

Station  agents  

Telegraph  operators 
Other  stationmen 
Engineers.  . 


Mechanics  ami  helpers  on  road 
Employees  on  floating  equipment. 

All  other  employees  


$17,289,288.24  27,732 


Year  e 

nM  Jmc :«),  iao4. 

Arerafe 

Compensation. 

69 

$415,754  18 

704 

569,091.09 

726 

459,955  40 

514 

308,197.29 

5,314 

3,012,383.72 

1,350 

1,647,881.18 

1,588 

1,028,603.74 

684 

070,778.55 

1,865 

1,180,036  07 

1,838,102.18 

1,747 

801,570.73 

012 

372,923.41 

4.379 

1,834,818.19 

2,523 

1,250,077.99 

716 

475,253.13 

574 

404,270.83 

207 

169,306.79 

27,088 

$10,439,004.47 
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ANALYSIS  OF  TRAFFIC  EARNINGS  AND  EXPENSES. 


EARNINGS, 

1893.  1804. 

$27,059.984  27       From  freight   $23,764,036.58 

312,086.35      From  miscellaneous   339,872.89 

$27,372,070.62                     Total  freight  earnings   $24,104,509.47 

$13,648,860.25       From  passengers    $13,792,717.03 

110,141.43       From  excess  haggage   106,279.96 

288,570.18       From  miscellaneous   252,282.51 

$14,047,571.86                     Total  passenger  earnings   $14,151,279.50 

EXPENSES. 

1893.  1804. 

$20,509,317.02       Allotted  to  transportation  of  freight   $18,652,574.33 

11.782,559.27       Allotted  to  transportation  of  passengers   10,855,831.85 


1893.  1894. 

cts.  0-71  Earnings  per  ton  per  mile  .      cts.  0'74 

ets.  0"54  Expenses  per  ton  per  mile   cts.  0"57 

cts.  0-17                     Profit   cts.  017 

cts.  1-89  Earnings  per  passenger  per  mile   cts.  1-90 

cts.  1*58  Expenses  per  passenger  per  mile   cts.  l-46 

cts.  0-31                    Profit   ets.  0-44 

$1.93  Freight  earnings  per  train  mile   $1.83 

1.44  Freight  expenses  per  train  mile   1.42 

$0.49                     Profit   $0.41 

$1.16  Passenger  earnings  per  train  mile  (including  mail  and  express)  .  .  .  $1.18 

0.82  Passenger  expenses  per  train  mile   0.75 

$0.34                   Profit   $0.43 

1893.  1894. 

$13,056.33  Freight  earnings  per  mile  of  road  operated  .  .   .             ?,;;!";;!!;::}   ■  $10,222.03 

9,782.83  Freight  expenses  per  mile  of  road  operated  .  .  .  (                     )   .  7.913.28 

$3,273.50                     Profit   $2,308.75 

$6,700.62  Passenger  earnings  per  mile  of  road  operated  .  .  .  (twisSSSSSSS)   ■  $6,009.72 

5,620.22  Passenger  expenses  per  mile  of  road  operated  ...(,.     .     ■•    )   ■  4,607.63 

$1,080.40                      Profit   $1,402.09 
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TRANSPORTA  TION  STA  TISTIl  'S. 


Mileage  of  Trains. 

18»:t.  1S94. 

14,323,229  Number  of  miles  run  by  passenger  trains   14,374,635 

14,194,480  Number  of  miles  rim  by  freight  trains   13,170,974 

11,754.540  Number  of  miles  run  by  switching  and  work  trains   11,793.251 


40,272,201                   Total  train  mileage   39,338,860 

Passengers  Curried  and  Mileage. 

1S93.  1H94. 

285.605          Number  of  through  passengers   270,745 

23.385,778          Number  of  way  passengers   23,325,498 


23,671,383                  Total  number  of  passengers  carried   23.602,243 

745,080,941          Number  of  passengers  carried  one  mile   742,542,163 

Frciqht  Carried  and  Mileage. 

1892.  1H9U 

547,166          Number  of  tons  of  through  freight,  north  and  west   439,763 

2,367,226          Number  of  tons  of  through  freight,  east  and  south   1,895,399 


2,914,392  Total  number  of  tons  of  through  freight   2,335,162 

6,850,768  Number  of  tons  of  way  freight,  north  and  west   5,923,993 

11,540.912  Number  of  tons  of  way  freight,  east  and  south   10,469,437 


18,397.680  Total  number  of  tons  of  way  freight   16,393,430 

21,312,072  Total  number  of  tons  of  {night  earning  revenue   ....  18,728,592 

2,145,147  Number  of  tons  of  company's  freight   2,173,696 


23,457.219  Total  number  of  tons  carried   20.902,288 

3.833,105,713  Number  of  tons  carried  one  mile   3.275,998,571 

248,418,314  Number  of  tons  of  company's  freight  carried  one  mile   253,460.990 


4,081,524,027  Total  number  of  tons  carried  one  mile   3,529,459,501 


Rates  (if  Speed,  Number  of  Curs  in  Trains,  etc. 

Average  speed  of  ordinary  passenger  trains,  including  sto| 
Average  speed  of  express  passenger  trains,  including  stops 
Average  speed  of  Empire  State  Express,  including  stops  . 
Average  speed  of  ordinary  freight  trains,  including  stops  . 
Average  speed  of  fast  freight  trains,  including  stops  .  . 

Average  number  of  cars  in  passenger  trains  

Average  number  <>f  passengers  per  train  mile  

Average  number  of  miles  one  passenger  carried  .... 

Average  number  of  ears  in  freight  trains  

Average  number  of  tons  carried  per  train  mile  

Average  number  of  miles  one  ton  carried  


28  miles  per  hour. 
38    "      "  " 
51  ' 

18  to  20    "     "  « 

  5 

  52 

  31 

  31 

  249 

  175 
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Transportation  Statistics — ( Cunlimicd). 
Description  of  Freight  Moved. 


1S9J1.  1NB4. 

980,541          Flour   997,613 

■2,653.9C(i          Grain    2,074,900 

1,683,108          Other  agricultural  products   1,752,471 

737,691         Live  stock   704,329 

690,021          Fresh  or  pickled  meats  or  provisions   732,054 

367,175          Petroleum  and  other  oils   265,494 

1,889,955         Lumber   1,651,124 

549,835          Pig  and  bar  iron  and  steel,  and  iron  and  steel  rails   395,712 

323,642         Iron  and  other  ores   212,895 

5,854,456         Coal  and  coke   4,889,742 

1,582,511          Manufactures   1,442,361 

1,896,454         Merchandise   1,596,760 

2,102,717         Other  articles   2,013,137 


21,312,072  Total  number  of  tons   18,728,592 


ACCIDENTS. 


Causes. 

Killed  injure.!. 

Killed. 

imnnd. 

Kllkil. 

Injured. 

ttulml, 

Injured 

Fell   from   cars,   engines,   or  , 

3 

10 

81 

10 

20 

20 

104 

Jumping  on  or  off  trains  or. 

cars  in  motion,  or  passing  ,- 

1  9 

24 

39 

110 

47 

143 

between  cars  J 

Walking,  lying,  sitting,  or  be-  i 

21 

17 

113 

61 

134 

78 

ing  on  the  track  ( 

Coupling,  switching,  or  exam-  | 

19 

307 

1 

19 

308 

Collisions  or  derailments  .  .  . 

8  58 

13 

26 

4 

21 

88 

Striking  bridges,  switches,  tun-  | 

1 

4 

29 

4 

4 

34 

Crossing  tracks  in  front  of  en-  , 

4 

12 

50 

55 

54 

67 

giues  or  cars  i 

Found  dead  on  tracks  and  cars 

41 

41 

Passengers  putting  arms  out  of  \ 

windows,  and  stones  thrown  > 

3 

3 

in  car  windows  * 

1  8 

1 

42 

55 

Totals 


10  82  79        538        253  200 


342  SSO 
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ENGINE  HOUSES,  MACHINE  SHOPS  AND  CAR  SHOPS. 


H  11  HK  W.S.  H.  R.  R.  W.  AO.  R.  It.   M.  A  M  Ry.  C.  ft  A.  Ry.  R<  Y.  ft  1'.  R.  R.  Tutal 

Engine  houses    ....    46  10            14            3            2             4  79 

Machine  shops    ....      2  4             1             .             .              1  8 

Car  shops                         4  1             .             .             .              .  5 


EL  K  VA  TOHS. 


,  Y.  C.  &  H.  R.  R.  R  New  York  city,  60th  i 

"   Albany, 

"   Byron, 

"   Buffalo,  "A," 

 Buffalo,  "B," 

....  Weehawkeu, 
....  Norwood, 

Total  


W.  S.  R.  R, 
R.  W.  &  0.  R.  R. 


1,500,000  . 

500,000  . 
.     25,000  . 

600,000  . 
.    750,000  . 


EQUIPMENT. 
Locomotives. 


N.  Y.C.  A 

ii  .k.  ii.  it 

W.  R. 

R.  R. 

R.  W.  A 
0.  U.  R. 

M.  ft  M. 

Ry. 

0.  ft  A. 

Ry. 

a.  *  o. 

R  R 

N.  Y.  A 

P.  R.  R. 

Locomotives  for  passenger  service  

196 

105 

37 

10 

1 

16 

Locomotives  for  freight  service  

484 

95 

67 

3 

1 

4 

Locomotives  for  freight  service,  narrow  gaugt 

2 

Locomotives  for  switching  service  

152 

20 

6 

1 

1 

1 

9 

Total  

843 

220 

110 

14 

2 

1 

21 

Locomotives  fitted  for  steam  heat  

285 

143 

47 

14 

1 

16 

Average  Weight  in  pounds  ( with  tender,  fuel  and  water)  of  each  hind  of  Locomotive. 

HRRH  W.  S.  R.  R.  OR-*  M.  ft  M.  Ry.       I".  ft  A.  Ry.       Q.  ft  (I.  R.  R.       *  ' r|  *  P* 

Passenger  locomotives  180,000  172,000  133,000  216,000  155,000  .  .  .  134,000 
Freight  locomotives  .  190,000  174,000  165,000  218,000  155,000  .  .  .  168,000 
Switching  locomotives  160,000      98,000     123,000     114,000       .  .  .      160,900  65,000 
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Equipment — ( ConUn  ited ). 
Passenger  and  Baggage  Cars. 


Passenger  cars  

Composite  ears  

Dining  cars  

Immigrant  ears  

Baggage,  mail,  and  express  cars  . 

Total  cars  in  passenger  service 


N.  Y.  ('.  A 
II.  It.  It.  It. 

W.  s. 
It.  EL 

It.  W.  A  0. 
R.  R. 

51.  A  51. 

Ry. 

C.4  A. 

Ry. 

N.  Y.  A  P. 
K.  R. 

Total 

658 

177 

78 

6 

1 

39 

959 

91 

14 

15 

1 

12 

133 

15 
25 
254 

0 

17 

25 

64 

29 

5 

0 

354 

1,043 

255 

122 

11 

2 

55 

1,488 

Box  freight  ours,  eight  wheels 

Platform  ears  

Cattle  cars  

Oil-tank  ears  

floal  cars,  eight  wheels  .  .  . 
Conductors'  cars,  eight  wheels 
Conductors'  cars,  four  wheels 
Tool  and  service  cars  .... 

Derrick  cars  

Platform  ears,  narrow  gauge,  Eon 
■wheels  

Total  ears  in  freight  service 

Total  cars,  eight  wheels 
Total  cars,  four  wheels  .  .  . 


Oars  in  passenger  service  fitted  with ) 
steam-heating  device    ....  5 
Cars  in  freight  service  fitted  with  ) 
freight  air-brake  > 


19,609 
1,757 
862 
30 
3,509 
:141 
17 
84 
24 

45 
26,278 

26,216 
62 

1,021 


Other 

Cars. 

\V,  S. 

a.  w.  *  o. 

M.  A  M. 

C.  A  A. 

O.  4  O. 

NY  a  r 

It.  It. 

K.  II. 

Ry- 

Ry. 

Ry. 

l(.  It. 

\  Of. 7 

3  46"' 

ID 

87 

29  135 

973 

356 

20 

66 

38 

:i'210 

383 

154 

2 

1,401 

30 

422 

624 

10 

157 

4,722 

72 

14 

6 

2 

3 

438 

16 

16 

4!l 

130 

2 

239 

5 

3 

1 

33 

45 

7,861 

4,759 

28 

78 

10 

288 

39,302 

7,845 

4,743 

28 

78 

10 

288 

39,208 

16 

16 

94 

255 

122 

11 

2 

55 

1,406 

2,005 

1,775 

26 

10 

12,745 

floating  Equipment 

Propellers  and  steam  tngs  

Lighters  

Barges   

Canal-boats  

Floats  

Ferry-boats  

Total  boats  of  all  kinds  
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TABLE  OF  TRACKS. 
Lines  Owned. 
HUDSON  River  Division. 


Wit*. 

New  York  to  East  Albany   144*00 

Second  track   144*00 

Third  track  30*63  174-03 

Tpja*  •  •  •    318*63 

Sidings   .  U4-S4 


Total  miles  of  single  truck,  New  York  to  East  Albany   463*47 


New  York  Ckntral  Division. 

Albany  to  Buffalo   297*76 

Troy  to  Schenectady   21 '00 

Syracuse  to  Rochester  via  Auburn                                                           .  104*00 

Batavia  to  Attica   11  00 

Canandaigpaa  to  Niagara  Hiver   87*58 

Rochester  to  Niagara  Falls   7475 

Locbport  Junction  to  North  Tonawanda   12-2.") 

Rochester  Junction  to  Charlotte   0-88 

Buffalo  to  Lcwistou   30,o9 

East  Buffalo  to  North  Buffalo  \  7-07 

Geneva  to  Lvons  .  .    14-00 

De  Witt  to  Geddes                                                                                             ]  8'28  377-70 


Total   675-  15 

Second  track  on  main  line   297*75 

Third  track  on  main  line   286*64 

Fourth  track  on  main  line   286*64 

Second  track,  Rochester  to  Niagara  Falls    29*82 

Second  track,  Buffalo  to  Lewiston     23-54 

Second  track.  East  Buffalo  to  North  Buffalo   7>67 

Second  track,  Rochester  Junction  to  Charlotte   .   *   6*53 

Second  track,  Geneva  to  Lyons   0*00 

Second  track,  De  Witt  to  Geddes                                                                      8-28  81-84  952*87 


Total   1,628*32 

Sidings   698*13 


Total  miles  of  single  track,  Albany  to  Buffalo   2,32045 


Total  miles  of  single  track.  New  York  to  Buffalo   .  .  *   2, 789-92 


L/hcs  Leased. 

Troy  and  Greenbush  Railkoaii   0-00 

Second  track    q.qq 


Total   12-00 

Sidings   0*38 


Total  miles  of  single  track   I2"38 


Sl'UVTEN  DtTYVIL  AND  I'OTiT  BfOBBXS  RAILROAD   0()4 

Second  track  


Total   12-08 

Sidings   o-29 


Total  miles  of  single  track   12*37 

4 
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Table  of  Tracks  —  (Continual). 

I  sines  Leased. 

Milt's. 

New  Youk  and  Harlem  Railroad    120-96 

Sec  1  track   22-44 

Third  track   10-41 

Fourth  track   10-41 

Gulden's  Bridge  to  Lake  Mfthopao   7-09 

163d  Street  to  Port  Morris   1-85  52-20 


Total   17916 

Sidings   54-03 


Total  miles  of  single  track    233-79 


West  Shore  Railroad   425-00 

Second  track   341-29 

Branches   70-20  411-49 


Total   836-49 

Sidings   223-09 


Total  miles  of  single  track   1,06018 

New  Jersey  Junction  Railroad   4-35 

Second  track   4-35 

Third  track   3-08 

Fourth  track    1-33 

Branches                                                                                                        0-34  9-10 

Total   13-45 

Sidings   2-57 


Total  miles  of  single  track   16-02 

Rome,  Watertown  and  Oodensm-rii  Railroad   302-87 

Second  track                                                ■  -  -   4-71 

Branches   109-08 

Uticn  and  Black  River  Railroad   .  149-81 

Carthage,  Watertown  and  Saekets  Harbor  Railroad    2! )-.">■  I 

Oswego  and  Rome  Railroad   28  49 

Niagara  Falls  Branch  Railroad                                                                     8-74  210-63  33102 


Total   633-89 

Sidings   164-23 

Total  miles  of  single  track   798-16 


Mohawk  and  Malone  Railway   173-10 

Branches   8'4fl 


Total   181-60 

Sidings   21-87 


Total  miles  of  single  track   203-37 


Carthaoe  and  Adirondack  Railway   43-00 

Sidings   8-93 


Total  miles  of  single  track   61-9S 

(Jouvernecr  and  Oswehatchie  Railroad   13-05 

Sidings  ,   2-60 

Total  miles  of  single  track   15-65 
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Table  of  Tracks — ( Continued). 
Lines  Leased —  {Cimthitml). 


NBW  YoifK  and  Putnam  Railroad 
Second  track  on  main  Hue  .... 

Branches   

Second  traek  mi  branches  


5*20 
7*15 
310 


Total  . 
Sidings 


Total  miles  of  single  track 


Tiyui.i  Hollow  Railroad  . 
Sidings  


Total  miles  of  single  track 


Recapitulation  of  Tracks. 


LINES  OWMED. 

New  York  to  East  Albany  (main  line) 
Albany  to  Buffalo  (main  line)  .... 

Total  miles  (main  line)  owned  .  .  . 
Branches  owned  


Total  miles  of  single  track  owned 

LINKS  LEASED. 

Troy  and  Greenbush  Railroad  -  .  . 


Spnyten  Dayvil  and  Port  Morris  Rail-  . 

road  ( 

New  York  and  Harlem  Railroad  .... 

West  Shore  Railroad  

New  Jersey  Junction  Railroad  

Rome,  Watertown  and  Ogdensburg  i 

Railroad  I 

Rome,  Watertown   and  Ogdensburg  I 

Railroad,  leased  lines  I 

Mohawk  and  Malone  Railway  

Carthage  and  Adirondack  Railway  -  ■ 
(Jouverneur  and  Oswegatchie  Railroad  . 
New  York  and  Putnam  Railroad  .  .  . 
Tivoli  Hollow  Railroad  

Total  mill's  (main  lines)  leased     ,   .  - 

Branches  leased  


Total  miles  of  lines  leased 


Grand  total,  mill's  of  single  track  \ 
owned  and  leased  ) 


'  Siillli«H  Illrluduc!  In  M  i  tiiiil  mink. 


5400 

15-45 
69-51 

15-73 

85-24 

1-23 
025 
1-48 


HUM  01 

BWWtl  U*ct 

Tlilr.l  truck. 

Fourth  (nek. 

ToUL 

144-00 

144-00 

30-63 

144-84 

4li:!*47 

2!l7-75 

207-75 

286-64 

286*64 

698-13 

1,866*91 

44175 

441-75 

317-27 

286-64 

842-97 

2,330*38 

:'77-7() 

81-84 

459*54 

819*45 

523*59 

317*27 

286-64 

842*97 

li-(K) 

6-00 

0*38 

12-38 

004 

6-04 

0-21) 

12-37 

126-98 

22-44 

10-41 

10*41 

54-63 

224*85 

425-00 

341-29 

223-69 

989-98 

4-35 

4-35 

308 

1*33 

2-57 

15-68 

302-87 

4-71 

117-14 

424-72 

2)6-63 

4713 

263-76 

173-10 

21-87 

1114  !I7 

43  00 

8.93 

51*93 

13-05 

2-60 

15*65 

54-00 

5-20 

15*73 

74-99 

1-23 

0-25 

1-48 

300-03 

18*49 

11-74 

49V21 

2,282-76 

204*71 

310 

207-81 

1,577-00 

39313 

13-49 

11-74 

49V21 

2.490-57 

2,396*45 

916-72 

330-70 

298-38 

1,3:18*18 

5,280*49 

Mileage  <<f  main  line  in  slate  of  New  York   .  441"75 

Mileage  of  branches  in  state  of  New  York   .  .  :t77-70 

Mileage  of  leased  lines  in  slate  of  New  York   -  1,553*46 

Mileage  of  leased  lines  in  state  of  New  Jersey  .  23*64 

Total  mileage   2*396*46 


Gauge  of  track 
Weight  of  rails, 


per  yard 


.  .  4 
.   .  (iO  t( 


ft.  SA  in. 

i  UK)  lbs. 
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CHAHACTEIHSTICS  OF  ROAD. 


N  AM  I,  OF 


\1  IIS    i.lM  . 

Vumo  Low 


1  N.Y.  Central  &  Hudson  Eiv.  Main  lane 

2  Syracuse  and  Rochester   .    Auburn  Br 

3  Troy  and  Schenectady  .  .  Branch 
1  Syracuse  Junction  ....  " 
.">  I  tcni'va  and  Lyons  .  ...  " 
u'  Roch.  Lock,  mid  Niag.  Falls 
7  Charlotte  Branch   ....  1 
S  Hatavia  and  Attica  ... 

Canandaigoa  &  Niag.  Falls  " 


Loekport  and  Tonawanda  " 

Buffalo  Junction    ....  " 

Buffalo  and  Lewiston    .   .  " 
Spuyten  Duyvil  &  P.  Morris  Leased 

Troy  and  Greenbush  ...  " 

New  York  and  Harlem  .  .  " 

Port  Morris  I  " 

New  York  and  Mahopac  .  ;  " 

West  Shore   " 

Rockland  Lake  Branch  .  .  " 

Athens  Branch  j  " 

Fullers  Branch   " 

Albany  Branch  I  " 

Chenango  Branch     ...  " 

Buffalo  Creek  Branch    .  . 

New  Jersey  Junction  .  .  .  " 

Harsunus  Branch  ....  " 

Rome,  Watertown  and  Ogd.  u 


Cape  Vincent  Branch 

DeKalb  Branch  , 

Lewiston  Branch  .  .  .  .  , 
Syracuse  Branch    .   .  .  . 

Fulton  Branch  

Rochester  Branch  .... 
I'tica  and  Black  River  .  . 

Clayton  Branch  

Oswego  and  Koine  .  .  .  . 
Niagara  Falls  Branch  .  . 
Carthage,  Watert'n  &  S.  II. 
.Mohawk  and  Malone  .  . 
Hinckley  Branch  .... 

Saranac  Branch  

Carthage  and  Adirondack 
G-ouverneur  >.V-  Oswegatchie 
New  Sork  and  Putnam 
Rapid  Transit  Branch 
Mahopac  Falls  .... 
Tivoli  Hollow  


New  York  .  . 
Syracuse  .  .  . 

Troy  

De  Witt  .  .  . 
Geneva  .... 
Rochester  .  .  . 
Rochester  June. 
Batavia  .... 
Canaudaigua 
Tonawanda  .  . 
Loekport  June. 
East  Buffalo 
Buffalo  .... 
Spuyten  Duyvil 
Troy 

New  "\  ork 
ir>2d  Street  .  - 
G-olden's  Bridge 
Weehawken  .  . 
Congers  .  ■  ■ 
Coxsackie  .  .  . 
Fullers  .  .  .  . 
Ravena  .... 
Syracuse  .  .  . 
Buffalo  .  .  .  . 
Weehawken  .  . 
N.  J.  J.  R.  R.  - 
Lewiston  June. 

Richland  -  •  ■ 
Rome  .... 
Watertown  June 
DeKalb  June.  . 
Lewiston  .  .  . 
Syracuse  .  .  . 
Woodard  June. 
Rochester  . 

Utica  

Theresa  June  . 
East  Oswego  . 
Lewiston  June. 
Carthage  .  ,  . 
Herkimer  .  . 
Prospect  June. . 
Lake  Clear  June 
Carthage  -  .  . 
Gouverneur  Jnc 
155th  St.,  N.  Y. 
Van  CortlandtJ 
Baldwin  Place  . 
West  Albany  . 


Buffalo  .  .  . 

Rochester  .  . 

Schenectady 

Ueddes  .  .  . 
Lyons  .  .  . 
Niagara  Falls 
Charlotte  ,  . 
Attica  .  .  . 
Tonawanda  . 
Niagara  River 
North  Tonawanda 
North  Buffalo 
Lewiston  .  . 
Harlem  R.R.  June 
(ireenbush 
Chatham 
Port  Morris  . 
Lake  Mahopac 
Buffalo  .  .  . 
Rockland  Lak 
Athens  .  .  . 
Athens  June. 

Kenwood  Junction 
Earlville  .  .  . 
Buffalo  Creek  . 
Penn'a  li.  R.  , 
Pcnn'a  June.  . 
Oswego  .... 
Massena  Springs 
Richland  .  .  . 
(■ape  Vincent 

Ogdensburg  .  . 
Lewiston  June. 
Pulaski  .... 
Fulton  .... 
Ontario  Beach 
Ogdensburg  .  . 
Clayton  .  .  . 
Richland  .  ■  . 
Suspension  Bridge 
Sachets  Harbor 
Malone  .... 
Hinckley  .  .  . 
Siira.mii'.  Lake  . 
Benson  Mines  . 
Edwards  .  .  . 
Putnam  Junction 

Yonkers  ■  ■  - 
Mahopac  Mines 
Lum'rYds.  Albany 


A  1. 1 1 1.\  M  EST! 


441-75 

515 

124-12 

1O4-00 

132 

34-00 

21-00 

36 

9-74 

8-28 

8 

2-86 

14-00 

19 

4-55 

74-75 

31 

6-66 

(i-88 

9 

1-75 

11-00 

7 

2-14 

85-93 

67 

18-95 

1-65 

8 

0-69 

12  25 

12 

1-08 

7-67 

9 

2-75 

30-29 

40 

4  74 

6-04 

15 

2-56 

G-00 

16 

2-06 

126-96 

161 

41-57 

1-85 

6 

0-92 

7-09 

22 

2-62 

425-00 

498 

90-04 

MB 

3 

0-71 

616 

7 

1-41 

5-07 

2 

1-05 

1104 

15 

300 

45-49 

83 

14-87 

1-29 

4 

0-30 

4-35 

21 

2-03 

0-34 

2 

0-22 

142-63 

91 

20-32 

1 19-14 

120 

23-21 

4110 

33 

11-69 

24-20 

13 

2-99 

19-00 

1G 

4-78 

3-60 

1 

0-27 

3740 

42 

8-20 

17-11 

14 

3-82 

8-37 

40 

3-46 

133-94 

195 

39-27 

15-87 

l 

2-10 

28-49 

43 

9-26 

8-74 

21 

304 

29-59 

43 

6-81 

178-10 

352 

57-4(1 

2-80 

6 

1-30 

5-60 

14 

310 

43-00 

10C 

17-21 

1305 

38 

5-09 

5*06 

207 

22  05 

310 

12 

1-40 

4-05 

15 

1-90 

1-23 

5 

0-4K 

3,182 

632-54 
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CHAMA  CTMMISTICS  OF  BOA  D. 


PIIOFILK. 

mil  dues. 

TliKSTI.Ks 

S| . 
Sjc 

ABCBSKINi:  IIIIAI'KX. 

Dncntnpra  QuadN. 

t 

| 
* 

| 

s 
1 
- 

i  jfj 

Mi 
< 

a 

|| 

K  = 

= -- 

mS 

m 

*2 

- 

a 

si* 

i  . '. 

■  - 

| 

a 

'  - 

195-83 

1S4 

1,855 

144-49 

I-'j!) 

1,318 

103  -43 

510 

85 

389 

42 

3,558 

14 

0-15 

63 

0-74 

1 

9-86 

102 

1,030 

49-41 

117 

022 

44-73 

71 

29 

fS 

2 

853 

2 

S-49 

13 

356 

9-08 

14 

147 

6-43 

26 

7 

19 

■ 

3 

3-eo 

5 

58 

3-19 

:j 

36 

1-43 

11 

3 

8 

4 

4-71 

13 

86 

3-97 

1 1 

143 

5-32 

1 

1 

393 

5 

21-16 

14 

433 

27-05 

41 

349 

26-54 

105 

16 

01 

28 

1,587 

0 

0'74 

14 

0-44 

10 

285 

5-70 

5 

7 

0-84 

12 

100 

10-16 

33 

29 

4 

8 

17-73 

57 

748 

31-50 

(Jl 

902 

36-70 

75 

3 

71 

1 

615 

9 

1-21 

1 

10 

0-25 

2 

10 

0-19 

3 

2 

1 

10 

6-77 

11 

4S 

5-48 

6 

4 

2 

11 

2-82 

rt 

75 

1-95 

7 

81 

2-90 

2 

1 

1 

12 

15-88 

19 

94 

5-47 

37 

326 

8-94 

31 

1 

28 

- 

76 

13 

4-89 

3 

10 

0-96 

1 

3 

0-19 

14 

2-52 

2 

4 

1-08 

4 

12 

2-40 

4 

1 

2 

2 

009 

73 

10 

15 

24-32 

102 

1.458 

56-43 

88 

1 065 

46-21 

168 

52 

71 

■id 

1 

1 

2-03 

.   .  2-03 

16 

0-18 

3 

21 

0-74 

4 

'  41 

0-95 

17 

0-53 

18 

506 

5'70 

6 

40 

0-86 

5 

1 

18 

120-90 

318 

3,015 

149-93 

827 

2.4H3 

154-17 

534 

479 

55 

12,232 

5 

0-75 

409 

1-73 

19 

0-22 

1 

19 

0-36 

2 

1H 

0-57 

1 

1 

20 

2-15 

4 

19 

0-81 

8 

153 

3-20 

21 

1-45 

5 

70 

2-39 

■  :t 

18 

1-23 

22 

2-28 

3 

38 

1-74 

4 

193 

7-02 

3 

3 

700 

23 

5"51 

20 

1,264 

23-96 

31 

645 

16-02 

27 

11 

16 

1,022 

1 

0-30 

0-30 

24 

0-04 

37 

1*25 

0 

6 

25 

1-83 

9 

44 

1-19 

41 

1-33 

2 

2 

1,600 

26 

0-11 

1 

11 

0-20 

1 

1 

0-03 

3 

3 

1.035 

27 

42-83 

95 

1,164 

46-S2 

86 

1,186 

52-98 

33 

31 

2 

1,378 

28 

2010 

72 

1  ,251 

44-93 

80 

L328 

48-1 1 

17 

13 

4 

29 

7-00 

26 

367 

18-88 

17 

281 

14-62 

11 

3 

30 

5-48 

15 

198 

7-35 

10 

35H 

1 1-37 

s 

6 

750 

31 

4-48 

8 

1 1 1 

4-75 

12 

297 

9'77 

4 

•  • 

2 

165 

32 

J-45 

1 

8 

0-49 

2 

28 

2-66 

1 

1 

33 

8-23 

30 

468 

15-18 

30 

S47 

13-99 

s 

7 

1 

402 

34 

6-73 

12 

140 

5-11 

12 

177 

5-27 

1 

1 

68 

35 

2-13 

4 

46 

1-08 

13 

268 

510 

1 

1 

786  i  .  . 

36 

4110 

70 

1,695 

41-94 

1)3 

1,859 

50-90 

27 

20 

1 

195 

37 

5-10 

10 

60 

3'15 

13 

208 

7-56 

1 

1 

38 

4-34 

23 

484 

16-26 

1!) 

270 

7-89 

7 

5 

304 

1 

0-09 

009 

39 

2-10 

2 

-'04 

0*71 

1 

40 

4-80 

18 

152 

5-37 

3(1 

599 

19-36 

2 

I 

41 

4210 

102 

2,619 

82-50 

7H 

2.181 

48-50 

83 

62 

19 

15.74S 

42 

0-40 

5 

1-60 

2 

24 

0-80 

-  - 

43 

1-50 

5 

!12 

2-00 

5 

133 

2-10 

44 

1019 

28 

1,088 

2214 

2(i 

434 

10-67 

3 

3 

1,047 

45 

3-90 

15 

364 

5-70 

13 

143 

3-43 

5 

40 

6-10 

26 

1,384 

29-53 

23 

990 

18-43 

47 

4 

43 

47 

009 

1 

111 

2-61 

1 

43 

0-41) 

48 

0-7U 

4 

128 

2-23 

3 

77 

1-06 

0 

0 

380 

49 

0-13 

7 

106 

1-10 

50 

680-39 

1,580 

89*25 

1,544 

: 

816-81 

1.9(14 

204 

1,457 

242 

1 

51,053 

9-7 

24 

4-99 
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Q  (  I  UTEHL  V  8TA  TEMENTS 


REQUIRED  BX  THE  UAFLRO.il>  COMMISSIONERS  OF  THE  STATE  OE  NEW  YORK 


$12,066,595.66  . 
8,398,52053  . 
(69-60%)  . 

$3,60s,075.i3 . 

2,508,219.57  . 
$1,159,855.56  . 
1,117,853.75  . 


$42,001.81  . 


For  lit*'  quarter  ended  September  e30th. 

ISM. 

.  .  .    Gross  earnings  $12,211,847.57  .  .  .  $145,251.91  Inc. 

Operating  expenses   8,268,089.19.  .  .  130,431.34  Dec 

.  .  Expenses  fco  earnings   (67*71%) 

....  Net  earnings  $3,943,758.38  .  .  .   275,683.25  Inc. 

....  First  charges   2,629,848.37  .  .  .  121,628.80  " 

.  1-30%'  .  .  Profit  .  .  1-47.".  ....  $1,313,910.01  .  .  .   154,054.45  " 

.  1-25%  .  Dividend  .  1-25%  ....    1,117,853.75  .  .  . 

 Surplus   $196,056.26  .  .  .   154,054.45  Inc. 


General  Balance  Sheet,  September  30,  1803. 


A88BT8. 

Cost  of  road  and  equipment 

Special  equipment  a  ant  .... 

New  shops  and  yard  at  Depew  . 
Stuck   ami   bonds  of  othei  m- 

panies  

Advances  fur  construction  of  other 

lines,  real  estate,  ete  

New  York  and  Harlem  Railroad, 

Construction  account  

West  Shore  Railroad,  Construction 

account   

Rome,  Watertown  ami  Ogdenshnrg 

Railroad,  Construction  account 
Rome,  Watertown  and  Ogdenshnrg 

Railroad,  Equipment  under  lease 
Due  by  agents  and  others  .... 
Fuel  and  supplies  on  hand  .... 

Gash  on  hand  

Taxes  paid  over  proportion  charge. 

able  to  three  mouths  

Fund  for  redemption  of  4%  gold 

debentures   

Stock  of  the  Home,  Watertown  and 

OgdenBburg  Railroad  in  trreasary 


$157,087,898.82 
5,106,464.31 
552,118.36 

13,103,158.22 

4,711,375.45 

1,302,915.10 

482,063.39 

132.470.71 

277,626.90 
7,032,470.09 
1,761,789.52 
993,454.36 

272,277.15 

300,000.00 

700,000.00 


$193,876,091.38 


LIABILITIES. 

Capital  stock  

Instalments  on  subscriptions  for 
57,057  shares  of  additional  capital 
stuck  

Funded  debt  

Bonds  and  mortgages  on  real  es- 
tate   

Securities  acquired  from  lessor 
companies   

Past  due  bonds  

Interest  and  rentals  accrued  .   .  . 

Unclaimed  interest  

Dividend  payable  October  Hi.  1893 

Unclaimed  dividends  

Due  for  wages,  supplies,  ete.   .   .  . 

Due  other  roads,  ete  

Profit  and  loss  (excess  of  assets 
over  liabilities)  


$89,428,800.00 


4,377,950.00 
08,077,333.33 

207,000.00 

2,827,200.00 
4,790.08 
2.6411,51:1.44 

11,580.10 
1.117,H53.75 

32.(i34.02 
4,189,058.^ 
7,158,598ifij 

13,844,280.18 


$193,876,091.38 
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For  the  Quarter  Ended  December  31«fc 

•SW.  1893. 

112,199,284.71   Gross  earnings   $11,827,911.53  .  .  .  .  $371,373.18  Dee. 

8,317,554.45   Operating  expenses  ....  8,049,330.03  ....  268,224.42  " 

(08-18%)     ....    Expenses  to  earnings    .  .  .  (08-05%) 

$3,881,730.26                      Not  earnings    $3,778,581.50  ....  103,148.70  " 

2,455,90081                   Kir»1  eliarges    .  .  .  2,583,769.78  127.8ii2.97  /««-. 

$1,425,823.45.  .  .  1'59% .  .    Profit    .  .134%.  .  $1,194,811.72  .  .  .  .  231,011.73  Dec 

1,117,853.75  .  .  .  1-25%  .  .  Dividend  .  .  1-25%  .  .  1,117,853.75     .  .  . 

$307,969.70   Surplus   $76,957.97.  .  .  .  231,011.73  Dee. 

For  Sir  Montis  Ended  December  ■Hut. 

$24,265,880.37   Gross  earnings   $24,0311,7511.1(1.  .  .  .  $226,121.27  Dec 

16,716,074.98   Operating  expenses  .  .  10,317,419.22  ....  398,055.70  " 

(68-89%)     ....    Expenses  to  earnings  ....  (07-88%) 

$7,549,805.39   Net  earnings    $7,722,339.88  ....  172,534.49  hie. 

4,904,126.38   First  eliarges   5,213,018.15  ....  249,491.77  " 

$2,585,079.01.  .  .2-89%.  .    Profit    .  .2-81%.  .  $2,508,721.73.  .  .  .  76,957.28 Dec. 

2,235,707.50  .  .  .  2-50%  .  .  Dividend  .  .  2-5(1%  .  .  2,235,707.50  .... 

$349,971.51   Surplus   $273,014.23.  .  .  .  70,957.28  Dec. 


General  "Balance  Shee 

ASSETS. 

Cost  of  road  and  equipment .  .  .  .  $157,154,623.51 

Special  equip  it  account  ....  6,106,464.31 

New  shops  and  yard  at  Depew  .  ■  .  562,466.11 

Stock  and  bonds  of  other  eompanies  12,318,095.82 
Advances  for  construction  of  other 

lines,  real  estate,  etc   4,474. ">01 .71 

New  York  and  Harlem  Railroad, 

Construction  account   1,306,626.41 

West  Shore  Railroad,  Construction 

account   110,008.80 

Rome,  Watertown  and  Ogdensbnrg 

Railroad,  Constraction  account  .  166,766.37 
Rome,  Watertown  and  Ogdensburg 

Rauroad,  Equipment  under  lease  300,135.39 

Due  by  agents  and  others   6,465,921.58 

Pool  and  supplies  on  hand    ....  2,684.221.39 

Cash  on  hand   4,859,886.20 

Fund  for  redemption  of  4%  gold 

debentures   200,000.00 

Taxes  paid  over  proportion  charge- 
able to  six  months   389,160.19 


$195,588,834.79 


(,  December  31,  1893. 

LIAIill.ITIKS. 

Capital  stock   $80,428,300.00 

Instalments   on   subscriptions  for 

ri7,0")7  shares  of  additi  d  capital 

stock   4,608,825.00 

Funded  debt    67,977,383.33 

Bonds  and  mortgages  on  real  estate  207.000.00 
Securities    acquired    from  lessor 

companies   2,827.200.00 

Past  due  bonds   4,790.00 

Inlcrcst  and  rentals  accrued    .  .  .  3,756,394.71 

Unclaimed  interest    10,989.10 

Dividend  payable  January  15,  1804  1,117,853.76 

Unclaimed  dividends   82,610.77 

Due  for  wages,  supplies,  etc.    .  .  .  3,550,266.69 

Due  other  roads,  etc   8,146,538.31 

Profit  and  loss  (excess  of  assets  over 

liabilities)   13,921,238.13 


$195,588,834.79 


ISttU. 

$10,706,859.71  . 
7,325,358.91 
(08-42%) 

$3,381,500.80 
2,550,115.50 

$825,385.24  . 
1,117,853.75  . 

$292,468.51 
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For  the  Quarter  Ended  March  Slat. 

1 N9I. 


.  .  Gross  earnings  .  . 
.  Operating  expenses  . 
Expenses  to  earnings 


$9,722,854.23 
6,276,392.85 
(64-55%) 


Net  earnings 
First  charges 


$3,446,461.38 
2,527,462.14 


0-  92% 

1-  25% 


Profit  .  0-98J4 
Dividend  P25% 

.  Deficit   


$918,999.24  . 
1,174,701.25 


$255,7012.01 


.  $984,005.48  Dec. 
1,048,966.06  " 


64,960.58  Inc. 
28,653.42  Dec 

93,61400  Inc. 
50,847.50  " 

36,766.50  Dec. 


For  Nine  Months  Ended  March  31st. 

$34,072,740.08   Gross  earnings  $33,762,613.33  .  .  .  $1,210,120.75  Dec. 

24,041.433.89   Operating  expenses   22,503,812.07.  .  .    1,447,021.82  " 

(68-74%)        ...   Expenses  to  earnings    ....  (06-92%) 


$10,931,306.19    Net  earnings  $11,108,801.26  .  .  .      237,495.07  Inc 

7,520,241.04   First  charges   7,741,080.29.  .  .      220,838.35  " 


$3,411,064.25.  .3-81%.  .  Profit  .  3-79%  .  .  $3,427,720.07.  .  .  16,050.72  " 
3,353,561.25  .  .  .  3-75%  .  .  Dividend  .  .  3-75%    .  .     3,410,408.75  .  .  .        50,847.50  " 


$57,503.00       .  _  Surplus   $17,312.22  .  .  .        40,190.72  Dec. 


General  Balance  Sheet,  March  31,  1894. 


ASSETS. 

Cost  of  road  and  equipment    .  .  .  $157,452^48.19 

Special  equipment  account  ...  5,106,464.31 

New  shops  and  yard  at  Pepew    .   .  552,465.11 

Stock  and  heads  of  other  companies  10,477,765.93 
Advances  for  construction  of  other 

lines,  real  estate,  etc   5,463,866.82 

New  York  and  Harlem  Railroad, 

Constractioa  account   1,320,520.26 

West  Shore  Railroad,  Construction 

account.   199,348.56 

Borne,  Watertown  and  Ogdensburg 

Bailroad,  Constrnction  account  .  201,882.91 
Equipment  nnder  lease.  Rome,  Wa- 
tertown and  Ogdensburg  Bailroad  322,643.88 
Due  by  agents  and  others    ....  4,842,715.81 
Find  and  supplies  eti  hand   .      .  2,754,776.16 

Cash  on  hand   4,408,036.28 

Fund  for  redemption  of  4%  geld 

debentures   200,000.00 

Taxes  paid  over  proportion  charge- 
able to  nine  months    275,611.77 


Ca 


St, I 


subscriptions  for 
of  additional  capi- 


[nstalments 

11,571)  shar 

tat  stock  . 

Funded  debt   

Bonds  and  mortgages  oa  real  estate 
Securities  acquired  from  lessor  com 

panies  

Past  due  bonds  

Interest  and  rentals  accrued    .  .  . 

Unclaimed  interest.   

Dividend  payable  April  Hi,  1894  .  . 
Unclaimed  dividends  

Due  for  wages,  supplies,  etc.    .   .  . 

Due  other  roads,  etc  

Profit  and  loss  (excess  of  assets  over 
liabilities)  


$193,577,954.49 


$193,577,954.48 
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For  llif  Quarter  Ended  June  BOth. 

IH9:I.  lh»4. 

$11,903,953.07  Gross  earnings   $9,915,587.20.  .  .  $2,048,305.81  Dir. 

8,250,443.00  Operating  expenses                 6,914,594.11.  .  .  1,335,848.89  " 

(08-95"(i)     ....     Expenses  to  earnings     ....  (69*74%) 

$3,713,510.07  Net  earnings  $3,000,993.15  .  .  .  712,516.92  " 

2,565,388.68   First  charges                       2,626,228.35  .  .  .  60,839.67  Inc. 

$1,148,121.39  .  .  .  l-2s»„     ,    Profit    .  .  0-40",,  .  .  .     $374,764.80  .  .  .  773,356.59  Dee. 

1,117,853.75.  .  .1-25%.  .  Dividend  .  .1-25",;.  .  .     1,178,417.50.  .  .       60,563.75  Inr. 

$30,267.64    Surplus  Deficit      $803,652.70  .  .  .  833,920.34  Dir. 


For  the  Year 

.  .  Gross  earnings  . 
.  Operating  expenses 
Expenses  to  earnings 


ISM* 

$46,936,693.15  . 
32,291,876.89  .  . 
(68-80%)     .  . 

$14,644,816.26    Net  earnings  $14,169,794.41  . 

10,085,030.62       ....  First  charges   10,367,308.64  . 


Ended  ./urn-  30th. 

I  st  I. 

 $43,078,200.59  . 

.  .  29,508,406.18  . 
.  .  (67-57%) 


$4,559,185.64  . 
4,471,415.00  . 


5-10",, 
5-00% 


Profit 
I  dividend 


.  4-19%  . 
5-00%  . 


$3,802,485.77  . 
4,588,820.25  . 


$87,770.04  Surplus 


Deficit      $780,340.48  . 


$3,258,492.56  Dec. 
.   2,783,470.71  " 

475,021.85  " 
.     281,078.02  Inc. 

750,099.87  The. 
117,411.25  Inc. 

874,111.12  Dec. 


( 'ondensed  General  Saktn 

ASSETS. 

Cost  of  road  and  equij  ut    .  .  .  $157,468,008.12 

Special  equipment   4^806,464.81 

New-shops  and  yard  at  Depew   .  652,465.11 

Stock  ami  bonds  of  other  companies  9,832,545,82 
Advances  for  construction  of  other 

lines,  real  estate,  etc   5,527,736.4.1 

New  York  and  Harlem  Railroad, 

Construction  account   1,821,474.76 

West  Shore  Railroad,  Construction 

account   223,934.08 

Equipment  under  lease,  Rome, Water- 
town  ami  Ogdensburg  Railroad  .  345,152.37 
Park  Avenue  improvement  and  new 

bridge  over  Harlem  River  .  .  .  .  558,258.58 

Due  by  agents  and  others   ....  8,931,103.04 

Fuel  and  supplies  on  hand  ...  2,601,154.04 

Cash  in  transit   262,406.39 

Cash  charged  Treasurer   4,631,796.97 

Cash  Charged  "Fund  for  redemption 

of  4%  gold  debentures  "    ....  500,000.00 


$192,557,500.1  is 


Sheet,  Jim  30,  1894. 

LIABILITIES. 

Capital  stock   194,273,400.00 

Subscriptions  for  additional  capital 

stock   930,200.00 

Funded  debt    67,077,333.33 

Sterling  notes   3,224,382.50 

bonds  and  mortgages  on  real  estate  157,000.00 
Securities  acquired  from  lessor  com- 
panies   2,814,150.00 

Past  due  bonds   4,790.00 

Interest  and  rentals  accrued  .  .  .  3,825,887.75 

Unclaimed  interest   2r>,K(>4.10 

Dividend  payable  July  Hi,  1894  .   .  1,178,417.50 

Unclaimed  dividends   3.r),552.53 

Due  for  wages,  supplies,  etc.   .  .  .  2,790,784.13 

Due  other  roads,  etc   2,087,835.70 

Carthage  and  Adirondack  Railway, 

Construction  account   86,808.61 

Rome,  Watertown  &  Ogdenshurg 

Railroad,  Construction  account  .  283,820.51 
Profit  and  loss  (excess  of  assets  over 

liabilities)   12,861,883.42 

$192,557,500.08 


Monthly  and  Quarterly  Gross  Earnings. 


1889-90  1890-1  1891-2  1892-3 

July                     $2,951,918.58  $3,004,827-11  $3,713,420.79  $3,793,039.34 

August                    8,400,984.08  2,843,521.59  4,040,502.43  4,001,441.19 

September              3,392,298.40  3,215,880.06  4,128,055.17  4,212,115.13 


Total  for  quarter  $9,745,20 1 .01  $9,004,234.70  $11,887,987.39  $12,000,505.00 

October  $3,430,310.44  $3, 278, 018. S3  $4,173,003.12  $4,289,877.52 

November               3,113,404.02  3,009,581.18  4,040,987.60  4,003,508.91 

Dei-ember               2,981,530.71  3,083,955.77  4,050,979.51  3,845,898.28 


Total  tor  (patter  $9,531,252.07  $0,402,455.78  $12,205,030.23  $12,199,284.71 

January   $2,923,400.05  $3,007,851.76  $3,321,860.34  $3,450,343.75 

February                 2,703,852.44  2,732,905.78  3,505,414.80  3,285,051.04 

March                     2,940,521.93  3,247,328.11  3,577,284.20  3,905,464.32 


Total  f.ir  quarter  $8,578,780.43  $8,988,175.68  $10,404,550.43  $10,706,859.71 

April   $3,022,978.89  $3,341,009.98  $3,035,847.70  $3,705,034.29 

May                        3,128,003,98  3,474,437-27  3,043,402-70  4,001,013.04 

June                     3,007,090.94  3,571,801.82  3,041,197.00  4.197,305-74 


Total  for  quarter  $9,158,169.81  $10,387,249.07  $10,920,448.24  $11,983,958.07 
Total  for  year.  .  $37,008,403.91        $37,902,115.20       $45,478,025.29  $46,930,093-15 


Monthly  and  Qua) 

terly  Operating 

Expenses. 

1889-00 

1890-1 

1891-2 

1892-3 

1893-4 

July  

$2,049,481.98 

$2,200,074.05 

$2,504,861.50 

$2,790,003.20 

$2,707,811.90 

August   

.  2,297,539.48 

2,071,602.94 

2,542,554.57 

2,817,344.53 

2,772,811.97 

September  

.  2,020,100.41 

1,956,245.57 

2,609,580.72 

2,781,482.80 

2,787,405.23 

Total  for  quarter  $0,373,181.87 

$0,237,522.50 

$7,657,002.79 

$8,398,520.53 

$8,208,089.19 

October  

$2,218,584.50 

$2,298,381.30 

$2,855,871.92 

$3,039,063.24 

$2,888,419.68 

November   

2,01(0,823.63 

2,199,302.52 

2,793,575.02 

2,729,721.50 

2,527,135.10 

December  

.  1,999,040.28 

1,788,297.25 

2,098,407.99 

2,548,709.71 

2,633,775.25 

Total  for  quarte 

r  $6,219,348.41 

$0,285, 081. 13 

$8,347,945.53 

$8,317,554.45 

$8,049,330.03 

January  

.  $2,208,221.08 

$2,215,005.40 

$2,751,244.37 

$2,400,353.87 

$2,272,000.98 

February 

.  1,777,068.61 

1,799,092.35 

2,609,081.37 

2,248,994.18 

2,001,019.84 

March   

1,732,800.28 

1,000,351.37 

2,182,928-30 

2,676,010.86 

2,003,372.03 

Total  for  quarte 

r  $5,718,158.97 

$5,075,430.12 

$7,543,854.10 

$7,325,358.91 

$6,270,392.85 

$2,302,252.85 

$2,548,379-77 

$2,574,462.52 

$2,402,407.90 

May  

.  2,071,578.38 

2,369,104.18 

2,570,341.29 

2,691,609.01 

2,359,749.07 

1,911,590.40 

2,200,492.57 

2,471,580.91 

2,984,370.57 

2,092,437.14 

Total  for  quarter  $0,181,441 .21 

$6,871,900.60 

$7,590,310.97 

$8,250,443.00 

$6,914,594.11 

Total  for  year. . 

$24,492,130.46 

$25,370,852.41 

$31,139,113.39 

$32,291,876-89 

$29,508,406.18 

Sole.— Operations  of  the  Home,  Watertowu  &  Ojrdensburir  Itnilroad  included  after  March  14,  1  will  ;  Mohawk  A  Mnlom> 
Railway  ami  Carl  huge  &  Adirondack  Railway  Included  after  July  1,  1803  ;  New  York  &  Put  nam  Iiailroad  titer  February  1. 
1894  ;  Gouverueur  &  Oswegateliie  liaitrnad  after  July  1,  1893. 
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STATEMENT  OF  OPERATIONS 

FROM  OCTOBER  1,  1889,  TO  JUNE  110,  1894,  INCLUSIVE. 

INCLUDING  the  Bom.  Watertown  AND  OODERSBUKQ  Railroad  after  March  I  t,  1801;  Mohawk  and  Mai.one 
Railway,  Carthaue  and  ADIRONDACK  Railway,  axd  (1  o r vek n e r r  AMD  ObwzoatCHII  Railroad 
after  July  1,  1H93;  New  York  and  Pmnu.ll  Railroad  after  February  1,  1SU4. 


1890 


OaptUI  stock. 

$89,428,300.00 


Stock,  Debt,  Cost  of  Howl,  etc 


ed  liiu's  not  included  i 
Funileil  dHit. 

459,183^33.33 


♦150,278,88551 


um 
rtoeknoMeri 
9.115 


1891 
1892 
1893 
1894 


89,428,300.00 
89,428,300,00 
89,428,300.00 
94,27:1,400.00 


05,377,3:13.33 
68,077,333.33 
08,077.333.33 
07.977,333.33 


151,002,282.79 
153,585,294.48 
156,989,927.77 
157,468,008.12 


9,505 
8,983 
9,478 
11.700 


Miles  of  Track 

Operated  ami  Gross 

Ea  rnings. 

hHWL 
1890 

ended 

ItflM  ajrtagA 

PMMogW  Mining*. 

PNlgM  gamuts. 

Other  sources. 

limns  aAmlagi, 

3,841-24 

$7,416,406.31 

$17,101,840.40 

$2,084,955.53 

$27,203,202.39 

.lull).  liulli 

1891 
1892 
1893 
1894 

4,752-13 
4,808-42 
4,850-81 
5,214.23 

11,681,109.40 
13,305,ii8:i.os 
14.047.571.8i; 
14,151,279.50 

21,456,472.81 
26,866,944.1] 
27,372,070.02 
24,104,509.47 

4,704,533.05 
5,305,998.10 
5,517,050.67 
5,422,411.62 

37,902,115.26 
45.47s.025.2il 
46,930,093.15 
43,078,200.59 

Charges  against  Earnings,  Expenses  per  Cent.,  Net  Earnings,  and  Profit. 


I  l|wniliiijr  OXpMMtti 

R*]  wH  |((M 

Pi  rot  clinrc'H. 

Pruflt. 

pmnt  per  .stiiin 
.if  stuck. 

'  1890 

Vi  

$18,118,948.59 

66-46 

$9,144,253.71 

$5,875,5:10.41 

$3,208,723.30 

$3.66 

1891 
1892 
1893 
1894 

25.370,852.41 
31,139,113.39 
32,291,870.89 
29,508,400.18 

00-94 
68-47 
68-80 
67-57 

12,531,202.85 
14,339,511.90 
14,644.810.20 
14,109,794.41 

8,881,904.30 
9,805.880.51 
10.085.030.02 
10,367,308.04 

3,649,298.55 
4,533,631.39 
4,559,185.04 
3,802,485.77 

4.08 
5.07 
5.10 
4.19 

.I.iik-  80tn. 

1890 

Y.-ur  snaes 
.inn.  Both. 

1891 
1892 
1893 
1894 


Dividends  Paid,  Surplus,  and  Pay  BoMs. 


$2,682,849.00 
447,141 .50* 


Kiilr  nf  itiviil 


3% 
04",, 


}  $138,732.80 


3,577.132.1X1  4%  72.100.55 

4,471,415.00  5%  02.210.39 

4,471.415.00  5%  87.770.04 

4,588.820.25  5%     Deficit,  $780,340.48 

'  Special  dirtdend  of  nno-half  of  one  per  cent,  paid  .Tamtary  18, 


Numucr  "t  employ* 
21,535 

25,810 
26,873 
27,732 
27,088 
1891,  from  surplus  of  loftO. 


$10,059,003.85 

14,873,536.31 
16,684,488.79 
17,289,288.24 
10,439,004.47 
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Statement  of  Operations  —  (Continued). 


Triii))  Mileage. 


N"'i'n<!."cV* 
June  SOtb. 

1890 


''I'i'iulit  I  ruin  iiiili-aci'. 

9,268,473 


8,553,008 


25,154,968 


1891 
1892 
1893 
1894 


11,122,747 
13,371,644 
14,323,229i 
14,374,635 


11,558,246 
14,484,181 
14,194,486 
14,118,939 


10,185,934 
13,157,010 
11,754,546 
11,787,2.")! 


32,866,927 
41.012,83.") 
40.272,201 
40.280,82.". 


Passengers  Carried  <unl  Passenger  Mileage. 


Illloilull  pMMngc 

190,388 


Nniii)»T.,r  wiiv  mmniiiiiin. 
12,965,009 


iiuiiilH-r  "I  |i:iss.']ij!rn 

13,115,397 


1891 
1892 
1893 
1894 


215,622 
234,658 
285,605 
270,745 


19,841,012 
21.978.979 
23,385,778 
23.325,498 


20,057,234 
22,213,637 
23,671,383 
23.002,243 


Freight  Curried  and  Freight  Mileage. 


Iirongli  Crete!)! 
t-  aoRr,  .mil  «> 

353,407 


t)n  ffll  hviirlil 

Ton 

1,729,901 


1S91 
1892 
1893 
1894 


470,092 
525,176 
547,100 
439.703 


1, .-,.",2,441 
2,705,738 
2,307,220 
1,895,399 


2.02:1.1:!:; 
3.230,914 
2,914.392 
2,335,102 


ji  :siiiii 

1890 


7,118,682 


10,472,44.") 


Ti.i.iI  tun*  r,i 


12,202,340 


.[i  MUl 

1891 
1892 
1893 
1894 


9,102,032 
11,128,170 
11,540,912 
10,469,437 


14,598,434 
17,490,838 
18,397,680 
10,393.4:10 


16,621,567 
20,721,752 
21,312,072 
18,728,592 
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Statement  of  Operations  —  (Continued.) 


Passenger  Earnings  and  Expenses,  Train  Mileage,  etc 


1-68  0-39  $1.(11  .+1.21       t0.81       $11,211    $(1.40       51  29 


1891 

1-96 

1-49 

0-47 

1.06 

1.25 

0.80 

0.25 

0.45 

54 

30 

1S92 

1-94 

1-53 

0-41 

0.99 

1.18 

0.78 

0.21 

0.40 

51 

31 

1893 

1-89 

1-58 

0-31 

0.98 

1.16 

0.82 

0.10 

0.34 

52 

31 

1894 

1-9(1 

1-40 

11-44 

0.98 

1.18 

0.75 

o.2:i 

0.48 

31 

Freight  Earnings  and  Expenses,  Train  Mileage,  etc. 


train  riiii'i'. 

mnul.i  i  i.l 

1890 

0-75 

Ctfc 

0-53 

0-22 

$1.85 

$1.31 

$0.54 

246 

187 

ii'i'i'i 'iiiil'ii'1 

174 

1891 

0-74 

0-57 

017 

1.86 

1.43 

0.43 

250 

1892 

0-70 

0-54 

o-i  n 

1.85 

1.43 

0.42 

264 

185 

1893 

0-71 

0-54 

0-17 

1.93 

1.44 

0.49 

270 

180 

1894 

0-74 

0-57 

017 

1.83 

1.42 

0.41 

249 

175 

Equipment 


Ji  Mill 

1890  971  669  97  9  72 
jmiViiiiM,'.1 

1891  1,132  757                      116                      10  31 

1892  1,169  828                      115                     10  31 

1893  1,197  922                      123                     12  25 

1894  1,211  959                      133                     17  25 

IMBeSOtfe.  sxpmh 


1890  '  248  1,095  34.543  78  5 

l-iar  .  ii. I.  . I 

J'w"l''  285  1,199  40,588  118  5 

1892  323  1,307  40,206  130  6 

1893  345  1,427  40,172  132  6 

1894  354  1,488  39,302  137  6 

n  Uatl  'iml  Mmmi  Mroinn  OOt  iiirlnilM.  t>  ''Xl>'<'**  «>;it  Nhin*  iiu'lmli'il. 
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STATEMENT  OF  OPERATIONS. 

For  Twenty  Years  ending  September  30th,  from  1870  to  1880,  inclusive,  including  New  York 
and  Harlem  Railroad  after  1873  and  West  Shore  Railroad  after  1885. 

*  Stock,  Debt,  Cost  of  Road,  etc. 


Cost  (if  Honil  :iml 


Ypar 

Kiullm:  Capital  Stuck,  Fumli-H  I mdt. 

8ept  SO.  »— — 

1870   $89,428,330.00   $13,681,807.31   $59,705,084.00 

1871    89,428,330.00    15,231,718.93    00,413,050.80 

1872    89,428,300.00    10,490,020.00    03,299,924  37 

1873    89,428,300.00    ...  27,725,533.33    78,014,954.65 

1874    89,428,300.00    38,484,742.62    92,500,503.97 

1876    89,428,300.00    40,003,607.62    90,355,774.50 

1876   •   89,428,300.00    39,844,733.33    97,822,811.05 

1877    89,428,300.00    39,801,233.33    99, 142,408  71 

1878    89,428,300.00    39,801,233.33    99,894,095.43 

1878    89,428,300.00    39,801,133.33    100,773,416.74 

1880    89,428,300 .00    41,473,033 .33    105,007,053 . 09 

1881    89,428,300  00    43,473,033.33    110,090,210.90 

1882    89,428,300.00    48,473,033.33    112,756,935.54 

1883    89,428,300.00    49,997,233.33    114,731,917  59 

1884   :.  89,428,300.00    66,497,233.33    114,801,238.86 

1885    89,428,300.00    56,424,333.33   tl40,074,835 . 80 

1886    89,428,300.00    56,424,333.33    146,630,682.19 

1887    89,428,300.00    56,424,333.33    147,047,973.00 

1888    89,428,300.00    66,183,333.33    148,283,142.44 

1889   89,428,300.00     ....  ,   57,183,333.33    148,629,029.80 

*  New  York  ami  Harlem,  anil  West  Shore  Battroads  not  included  in  this  table, 
t  Consolidation  l  evtilicutes  representing  eosl  of  road  to  this  eorajiany  included. 


Miles  of  Track  Operated  and  (irons  Earnings, 


Year 

Imi'Ijih: 

BttpC.  &}. 

Mil™  of 

Opanttd. 

Nmhw 
larMBta. 

Freiplit 

Kn  filings. 

Other  Smira 

Total  Oroga 
HaroingB. 

1870    . . . 

..  1,827 

74  . 

.  $0,738,592 

01 

..    $14,489,216.52  . 

..  $1,135,511 

14 

$22,363,319.07 

1871  ... 

..  1,865 

52  . 

6,198,827 

S7 

...     14,470,402.00  .. 

1,099,785 

67 

21,769,015  60 

1872  ... 

..  1,925 

93  . 

.  0,002,000 

82    . . 

10,250,640.79 

2,659,022 

26  .. 

.  25,580,675.87 

1873 

.  2,014 

79  .. 

6,999,456 

ill 

..  19,010,017.90 

..  2,511,377 

26 

29,126,851.17 

1874  ... 

. .  2,359 

39  . 

,..  7,497,356 

54  .. 

.  20,348,725.23 

.  .  3,804,304 

95  . 

31,650,386  72 

1876  ... 

.  2,382 

39  . 

7,276,847 

54  .. 

...  17,899,701.50 

...  3,850,008 

99  .. 

29,027,218.03 

1870  ... 

. .  2,432 

99  . 

6,702,900 

88  . 

...  17,593,204.78 

3,690,35(1 

79  .. 

.  28,040,588.45 

1877  ... 

. .  2,471 

99 

6,576,816 

33  .. 

...  10,424,310.67 

3,577,952 

90 

.  26,579,085.90 

1878  ... 

. .  2,484 

99  . 

6,022,955 

65  ,. 

..      19,045,829.71  . 

.  .  3,841,769 

82  ., 

..  28,910,555.18 

1879    .  . 

..  2,511 

49 

5,953,101 

94  . 

18,270,250.38  . 

...  4,173,231 

28 

..    28,390,583  00 

1880  ... 

..  2,520 

77  . 

6,611,159 

51 

.  .  22,199,965.94 

.  4,364,787 

78  .. 

.  33,175,913.23 

1881  ... 

. .  2,022 

23 

6,958,038 

32  ... 

...  20,730,749.54 

.  4,653,608 

02 

32,348,396.78 

1882    . . . 

. .  2,657 

51  . 

7,816,519 

35 

17,072,251.86  .. 

5,140,010 

17    . . 

30,028,781  38 

1883  ... 

. .  2,684 

88  . 

8,526,843 

03  .. 

.    20,142,433.10  .. 

. .  5,101,445 

69 

33,770, 721. H2 

1884  ... 

. .  2,702 

90  . 

..  7,533,213 

49    . . 

..     10,434,983.06  .. 

.  4,180,472 

65  .. 

.  28,148,069.10 

1886  ... 

. .  2,720 

45 

.   .  0,219,039 

22  . 

. . .  14,702,538.23 

3,507,203 

99 

24,429,441.44 

1886  ... 

.  3,688 

. . .  8,780,123 

67 

18,470,532  49  .. 

..  3,243,704 

76  . 

30,506,3(50  02 

1887  ... 

. .  3,722 

98 

.  .  10,510,472 

07  . 

...    21,143,098.55  .. 

3,043,484 

99  . 

..  35,297,055.61 

1888  ... 

. .  3,729 

51  . 

. .  10,878,118 

95 

21,334,298.98  .. 

.  .  3,920,502 

48  .. 

36,132,920.41 

1889 

..  3,795 

16  . 

10.944,902 

31  . 

.  .    21,010,514.02  - 

...  3,740,819 

89  .. 

.    35,696,236  22 

39 


Charges  Against  Earnings,  Expenses  Per  Cent.,  Net  Earnings,  and  Profit. 


Year 

Mit    am  age. 

xc,  argea. 

l-.-rsinr, 
,.( Stock 

1870  . 

$14,008,070.31 

. .    62-01    . . 

.  $8,295,240.30 

$1,433,999.07 

..  $6,861,241.29  . 

$7.67 

1871 

.  13,578,572.01 

62-37  . 

8,190,442.09 

9114,239.04  . 

. .  7,280,203.35 

8.14 

1872  . 

. .    10,440,430.32    . . 

. .    64-29    . . 

9,134,239.55  . 

.    1,102.308.29  . 

. .    7,971,871.20  . 

. .  8.91 

1873  . 

17,641,887.61 

.    60-57   . . 

. .  11,484,863.56 

1,901,800.23 

.    9,523,057.33  . 

.  10.64 

1874  - 

.  18,388,207.50 

.    58-09    . . 

.  .  13,262,089.10 

.    3,548,734.18  . 

.     9,713,354.98  . 

.  10.86 

1875 

. .  17,202,107.04 

59-46    .  . 

11,765,110.39 

4,425.914.72 

.  .  7,339,195.07 

..  8.20 

1870 

10,124,172,34  . 

. .  57-48 

11,922,410.11 

.     4,709,340.39  . 

. .  7,213,075.72 

.  8.06 

1877  . 

.    14,940,101.87  . 

50-23 

11,032,924.03 

. .  4,089,570.78 

.  6,943,347.25 

.  .  7.76 

1878 

10,135,977.33    .  . 

.  55-81 

.    12,774,577.85  . 

. .  4,730,132.05 

8,038,445.80  . 

. .  8.98 

1879 

.  .  10,123,072.83 

. .    50-94  . 

.  12,273,510.77 

4,079,024.81  . 

. .  7,594,485.90 

. .  8.49 

1880  - 

. .  17,849,894.38 

63-80  .. 

. .  15,320.018.85 

.     4,750,799.34  . 

.  10,509,219.51 

. .  11.82 

III   tl'.l  TOK  ^  1 

1 9,404, 1 80.54 

00-17 

12,883,010.24 

4,900,783.13 

1 ,0WJZ,04t  .11 

1882  . 

. .  19,395,974.30 

63-32 

11,232,807.02  . 

. .  5,488,903.25 

5.743,903.77  . 

. .  0.42 

1883  . 

. .    20,750,594.03  . 

.  01-44 

13,020,127.79  . 

.  .    5,692,971.91  . 

. .    7,327,155.88  . 

. .  8.-19 

1884  . 

17,849,313.15 

63-41    . . 

10,299,355.95  . 

. .  5,030,595.06 

4,088,700.29 

.  S.22 

1885  . 

10,319,372.25    .  . 

. .    60-80    . . 

. .  8,110,069.19 

. .  5,933,720.59 

.  2,176,342.00 

.  2.43 

1880  . 

18,010,370.00 

. .    61-00    . . 

.  11,895,984.32 

7,245,885.S1  . 

4,050,098.51  . 

..  5.20 

1887  .. 

. .  22,388,023.25 

.    63-43  . 

.  12,908,432.30 

.  7,760,924.25 

.    5,147,508.11  . 

. .  5.76 

1888  . 

. .  24,020,338.00 

. .    08-15    . . 

.  .  11,500,582.41 

7,831,403.86 

3,075,118.55  . 

.  4.11 

18SS  . 

.     23,710,543.00    . . 

.  60-42 

11,985,092.50 

. .    7,868,000.82  . 

. .  4,117,631.74 

. .  4.00 

Dividends  Paid,  Surplus,  and  Pay  Roth. 


KmliliK  Illvjilclul.,  IMiil, 

8«pt 

1870    •$0,801,241.20 

1871    7,258,741.70 

1872    7,244,S31.78 

1873    7,130.790.08 

1874    7,130,884.00 

1875    18,920,840.90 

1876    7,139,528.00 

1877    7,140,059.48 

1878    7,139,528.00 

1879    7,139,528.00 

1880    7,141,512.95 

1881    7,138,343.51 

1882    7,145,512.02 

1883    7,148,131.88 

1884    7,159,043.72 

1885    (4,471,415.00 

1886    3,577,132.00 

1887    3,577,132.00 

1888    3,577,132.00 

1880    4,024,273.50 


$27,401.05   

727,030.48   

2,380,267.25   

2,570,470.38   

1,581,654.291)   

73.547.72   

197.312.23n   

898,917.80   

454,957.96  

3.427.700.50    13,104    $6,850,070.44 

754,483.60    14,703    7,740,420.40 

1,401, 008.85D    15,380    8,107,309.20 

170,024.00    15,355    8,401,208.32 

2,490,883.431.    14,744    8,102,022.05 

2,295,1 172.40D    15,309    8,337,355.70 

1.072.006.51    19,260    10,502,400.01 

1,570,370.11         .  20,170    11,020,010.08 

07,986.55  20,059  .  12,460,708.89 

93,358.24    20,944    12,700,543.27 


*  First  year  of  consolidation,  New  York  Central  paid  at  the  rate  of  four  per  centum.  Hudson  River  paid  at  rate 
of  eight  per  centum. 

fin  1875,  dividends  were  changed  from  Seini-  Annually  to  (Quarterly,  making  ten  per  centum  paid  in  that  fiscal  year. 

t  In  IWS5  the  dividends  aggregated  five  per  cent.  Three  and  one-half  per  cent,  was  charged  againsl  the  earnings 
of  the  year,  and  the  balance  to  income  account.  This  change  was  made  necessary  by  the  decision  to  pay  dividends 
based  upon  the  earnings  of  each  quarter. 

I)  Deficiency. 


Ill 


Train  Mileage. 

rassenifer  Wwitclt  ami 

Train  rri'inhl  Tiiiiu  WmkTralo  TOI«ITl«Il 

MtltiiK.-.  Mileaue.  Mileage.  Mtli-aae. 

4,024,178  .  .  .  7,405,090  .  .  .  2,168,560  ■  •  ■  13,898,443 

3,045,090  .  .  .  0,980,107  .  .  .  2,328,702  .  .  .  12,900,499 

4,070,800  .  .  .  7,911,257  •  ■  •  2,029,494  .  .  .  14,017,551 

4,311,884  .  .  .  9,000,344  .  .  .  3,278,133  .  .  .  17,250,301 

4,435,221  .  .  9,981,040  .  .  .  4,220,442  .  .  .  18,030,703 

4,503,688  .  .  .  8,457,810  .  .  .  4,177,374  .  .  .  17,198,878 

4,743,485  .  .  .  9,278,206  .  .  .  4,224,850  .  .  .  18,240,007 

4,594,540  .  .  .  9,774,038  .  .  .  4,154,509  .  .  .  18,523,147 


1882  .  .  .  5,448,929  .  .  10,912,004        .  .  .         7,540,891  .  .  .  23,907,884 

1883  .  .  .  5,801,401  .  .  .  11,038,550        .  .  .         7,836,190  .  .  .  24,070,207 

1884  ...  6,425,258  .  .  .  10,027,577        .  .  .         7,389,214  .  .  .  23,842,049 

1885  .  .  .  6,215,121  .  .  .  11,364,302        .  .  .         7,339,729  .  .  .  24,819,212 

1886  .  .  .  7,918,201  .  .  .  12,502,729        .  .  .         8,206,817        .  .  .  28,027,747 

1887  .  .  .  8,734,803  .  .  .  14,047,553        .  .  .         9,190,912        .  .  .  31,973,208 

1888  .  .  .  10,015,709  .  .  .  14,740,083        .  .  .        11,115,975  .  .  .  35,871,767 

1889  .  .  .  9,575,014  .  .  .  12,283,100        .  .           10,402,740        .  .  .  32,200,854 

Passengers  Carried  and  Passenger  Mileage. 

Year  Number  o(                              Numiiorol  'WSSSK™ 

Kn.liiiK  TtiroUfh                                       W»y  *                                l,ilal  N  ua.ls-r  '"J™ 

Went.  30.  Panser.Kt.rs.  FaaaeiiKers.                                «t  I'lissengi-rs.  WJW 

1870  .  .  .  112,720  .  .  .  0,932,220  .  .  .         7,044,946  .  .  .  321,305,953 

1871  .  .  .  102,814  .  .  .  0,751,420  .  .  .         0,854,234  .  .  .  288,078,896 

1872  .  .  .  104,223  .  .  .  7,034,550  .  .  .         7,138,779  .  .  .  319,150,860 

1873  .  .  .  121,687  .  .  .  7,509,054  .  .  .         7,630,741  .  .  .  339,122,021 

1874  .  .  .  99,657  .  .  .  9,778,095  .  .  .         9,878,352  .  .  .  350,781,541 

1875  .  .  .  105,190  .  .  .  9,317,439  .  .  .         9,422,629  .  .  .  338,934,360 

1876  .  .  .  132,647  .  .  .  9,148,843  .  .  .         9,281,490  .  .  .  353,136,145 

1877  .  .  .  103,048  .  .  .  8,810,390  .  .  .         8,919,438  .  .  .  310,847,325 

1878  .  .  .  94,211  .  .  .  8,833,354  .  .  .         8,927,565  .  .  .  300,302,140 

1879  .  .  .  94,912  .  .  .  8,035,631  .  .  .         8,130,543  .  .  .  290,953,253 

1880  .  .  116,306  .  .  .  8,154,551  .  .  .         8,270,857  .  .  .  330,802,223 

1881  .  .  .  164,561  .  .  .  8,735,688  .  .  .         8,900,249  .  .  .  373,708,980 

1882  .  .  .  207,496  .  .  .  10,101,483  .  .  .        10,308,979  .  .  .  432,243,282 

1883  .  .  .  168,584  .  .  .  10,578,341  .  .  .        10,746,925  .  .  .  429,385,561 

1884  .  .  .  136,736  .  .  .  10,921,203  .  .  .        11,057,939  .  .  .  387,829,886 

1885  .  ■  ■  142,034  .  .  .  12,605,707  .  .  .        12,747,801  .  .  .  438,397,774 

1886  .  ■  168,188  .  .  .  14,493,930  .  .  .        14,662,118  .  .  .  476,128,729 

1887  •  ■  .  190,157  .  .  ■  10,275,290  .  .  .        16,465,453  .  .  .  528,308,742 

1888  .  .  .  219,469  .  .  .  17,779,089  .  .  .        17,998,558  .  .  .  559,816,001 

1889  .  .  .  232,871  .  .  .  17,952,170  .  .  .        18,185,047  .  .  .  564,292,588 
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JPre&ght  Carried  and  Freight  Mileage. 


Year  TbtMlft  Throne*  Way  Freight 

Kiidinn  Froiitht  tinine                               Freight  (loin*;  VdMI Throwll  (town  North 

Sent.  30.  North  unit  West,  F.nst anil  Soutli.  Freight.  HtTHI 

Tons.                                        Tons.  Tons.  Tons. 

1870  .  .  .  203,215  .  .  .           589,858        .  .  .  793,073         .  .  .  1,437,753 

1871  .  .  .  223,430  .  .  .           648,537         .  .  .  871,967         .  .  .  1,580,781 

1872  .  .  .  216,515  .  .  .           628,650        .  .  .  845,165         .  .  .  1,532,708 

1873  .  .  .  242,254  .  .  .           890,383         .  .  .  1,132,637         .  .  .  1,898,053 

1874  .  .  .  250,173  .  .  .         1,160,993         .  .  .  1,417,160         .  .  .  2,032,823 

1875  .  .  .  300,260  .  .  .         1,074,649         .  .  .  1,374,909         .  .  .  2,006,854 

1876  .  .  .  329,586  .  .  .         1,338,341         .  .  .  1,667,927         .  .  .  2,236,666 

1877  .  .  .  352,820  .  .  .         1,318,648         .  .  .  1,671,468         .  .  .  2,033,078 

1878  .  .  .  248,402  .  .  .         1,883,249         .  .  .  2,131,651         .  .  .  2,285,918 

1879  .  .  .  279,757  .  .  .  2,100,163         .  .  .  2,379,920         .  .  .  2,734,647 

1880  .  .  .  357,473  .  .  .        2,077,626        .  .  .  2,435,093        .  .  .  3,394,941 

1881  .  .  .  436,497  .  .  .         2,056,588         .  .  .  2,493,085         .  .  .  3,613,424 

1882  .  .  .  582,800  .  .  .         1,523,907         .  .  .  2,100,707         .  .  .  3,926,646 

1883  .  .  .  361,161  .  .  .         1,452,159         .  .  .  1,813,320        .  .  .  3,530,355 

1884  .  .  .  312,078  .  .  .         1,182,988         .  .  .  1,495,066         .  .  .  3,351,804 

1885  .  .  .  209,210  .  .  .         1,416,687         .  .  .  1,715,897         .  .  .  3,172,274 

1886  .  .  .  389,390  .  .  .         1,435,515         .  .  .  1,824,905         .  .  .  3,743,262 

1887  .  .  .  430,051  .  .  .         1,523,689         .  .  .  1,060,340         .  .  .  4,480,502 

1888  .  .  .  401,542  .  .  .         1,448,051         .  .  .  1,909,593         .  .  .  5,192,871 

1889  .  .  .  402,920  .  .  .        1,552,213         .  .  .  1,055,133        .  .  .  4,928,410 

Year  W*T  Freight  T,.r0i  w„„  Total  Tona  Total  Tenia  rNfattt 

Finllug  Uolng  F.nal natl                               i.'  V.  Frolahl,  Famine  Kaniing  lliv.-nnr, 

Sept.  30.  Month.                                 piwiBni.  Revenue.  Carrlial  One  Mile. 

Toes.  Tona. 

1870  .  .  .  1,891,174  .  .  .  3,328,927  .  .  .  4,122,000  .  .  .  709,087,777 

1871  .  .  .  2,079,308  .  .  .  3,660,089  .  .  .  4,532,056  .  .  .  888,327,865 

1872  .  .  .  2,010,092  .  .  .  3,548,800  .  .  .  4,393,065  .  .  .  1,020,908,885 

1873  .  .  .  2,492,034  .  .  .  4,390,087  .  .  .  5,522,724  .  .  .  1,240,050,003 

1874  .  .  .  2,064,689  .  .  .  4,697,512  .  .  .  6,114,678  .  .  .  1,391,500,707 

1875  .  .  .  2,620,191  .  .  .  4,627,045  .  .  .  6,001,954  .  .  .  1,404,008,029 

1876  .  .  .  2,899,087  .  .  .  5,135,753  .  .  .  6,803,080  .  .  .  1,674,447,055 

1877  .  .  .  2,646,810  .  .  .  4,679,888  .  .  .  0,351,356  .  .  .  1,619,948,685 

1878  .  .  .  3,277,844  .  .  .  5,563,762  .  .  .  7,695,413  .  .  .  2,042,755,132 

1879  .  .  .  3,901,180  .  .  .  6,635,833  .  .  .  9,015,753  .  .  .  2,295,827,387 

1880  .  .  .  4,702,998  .  .  .  8,097,939  .  .  .  10,533,038  .  .  .  2,525,139,145 

1881  .  .  .  5,484,870  .  .  .  9,098,294  .  .  .  11,591,379  .  .  .  2,046,814,098 

1882  .  .  .  5,297,040  .  .  .  9,223,686  .  .  .  11,330,393  .  .  .  2,394,799,310 

1883  .  .  .  5,539,705  .  .  .  9,079,120  .  .  .  10,892,440  .  .  .  2,200,896,780 

1884  .  .  .  5,365,548  .  .  .  8,717,352  .  .  .  10,212,418  .  .  .  1,970,087,115 

1885  .  .  .  5,914,786  .  .  .  9,087,060  .  .  .  10,802,957  .  .  .  2,137,824,205 

1886  .  .  .  7,149,934  .  .       ,  10,893,196  .  .  .  12,718,101  .  .  .  2,414,266,463 

1887  .  .  .  8,186,112  .  .  .  12,666,014  .  .  .  14,626,954  .  .  .  2,704,732,176 

1888  .  .  .  8,160,409  .  .  .  13,353,280  .  .  .  15,262,873  .  .  .  2,754,778,838 

1889  .  .  .  8,228,692  .  .  .  13,157,102  .  .  .  15,112,235  .  .  .  2,775,582,891 
6 
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Passenger  Earnings  and  Expenses,  Train  Mileage,  etc. 


Year 
Sent.  30. 

PaS'irer 
Mil,  on 

I'.ISSI-ll^i',  - 

per 
reoitiititii 

Sltlo  on 

raimiifiin 

..»»' 
Hue  on 
et.. 

KaroiOKH 
poo  Triiln 
Mile  no 
I'lteeengere. 

Kxpt'IlSiri 

tnn.mia. 

Pre  (it  iter 
">  £*•**• 

,\ rersge  no. 
or  I'.tstco 

Sers  Per 
Trniu  Mile, 

A  vomer  No. 

of  M  1 1 1  >  MO  0 

Pneecojtcr 
carried. 

1870 

209 

1'59 

0-50 

$1.07 

$1.27 

.  $0.40 

79 

45 

1871 

2-14 

1-63 

0-51 

1.70 

1.29 

0.41 

79 

42 

1872 

2-08 

1'54 

0-54 

1.63 

1.20 

0.43 

78 

44 

1873 

2'06 

IIS 

0-04 

1.02 

1.12 

0.50 

78 

44 

1874 

213 

1-33 

0-80 

1.69 

1.05 

0.04 

79 

35 

1875 

214 

1-30 

0-78 

1.59 

1.01 

0.88 

74 

36 

1870 

1-91 

1-19 

0'72 

1.42 

0.88 

0.54 

74 

38 

1877 

207 

1-14 

0-93 

1.43 

0.78 

0.65 

69 

35 

1878 

2-00 

1-27 

0-73 

1 .23 

0.78 

0.45 

01 

33 

1870 

2-05 

1-20 

0-85 

1 .23 

0.72 

0.51 

60 

35 

1880 

1-99 

1-26 

073 

1.30 

0.82 

0.48 

65 

39 

1881 

1-86 

1-22 

004 

1.35 

0.88 

0.47 

72 

41 

1882 

1-80 

1-15 

065 

1.43 

0.02 

0.51 

79 

42 

1883 

1"98 

1-30 

0-68 

1.47 

0.96 

0.51 

74 

40 

1884 

1-94 

1-42 

0-52 

1.17 

0.86 

0.31 

60 

35 

1885 

1-41 

108 

0-33 

1.00 

0.76 

0.24 

70 

34 

18N6 

1*84 

1-22 

002 

1.10 

0.73 

0.37 

00 

32 

1S87 

1-gfi 

1-34 

0-02 

l.'.'O 

0  81 

00 

32 

1888 

191 

1-48 

0-43 

1.07 

0.83 

0.24 

56 

;il 

1889 

1-90 

1-47 

043 

1.14 

0.86 

0.28 

59 

31 

Freight  Earnings 

awl  Expenses, 

Train 

Wifoage,  etc. 

Year 

Eanttaan 

it-tpooseo 
per  Too 
Mile  or. 

1-ToLKllt. 

Prottt  per 
Too  Mile 

DerTnSi 

Kxponsos 

Tinin'tl'lle 

No'lolo-r 

Average  Nil 

of  KUweaea 

Freight  Car- 
rtecl. 

Etlttttlff 

Sept.  30. 

ii.-iitOt. 

'%!.':'."' 

Ftvasatt 

1870 

ot«. 

1-88 

1-15 

0-73 

$1.95 

$1.19 

.  $0.70 

103 

186 

1871 

1-02 

1-01 

0-01 

2.07 

1.28 

0.79 

127 

196 

1872 

1-59 

1-12 

0-47 

2.05 

1.45 

0.60 

129 

232 

1873 

1-57 

1-02 

0-55 

2.02 

1.32 

0.70 

129 

225 

1874 

1-40 

0-98 

0-48 

2.03 

1.37 

0.66 

139 

227 

1875 

1'27 

0-90 

0-37 

2.11 

1.49 

0.62 

166 

234 

1870 

1-05 

0-71 

0-34 

1.89 

1.28 

0.61 

180 

246 

1877 

l-oi 

0-69 

0-32 

1.08 

1.15 

0.53 

166 

255 

1878 

0*93 

0-59 

0-34 

1.71 

1.10 

0.61 

183 

265 

1879 

0'78 

0-54 

024 

1.52 

1.05 

0.47 

191 

254 

1880 

0-87 

0-54 

0-33 

1.92 

1.18 

0.74 

218 

238 

1881 

0-78 

0-56 

0-22 

1.70 

1.23 

0.47 

217 

226 

1882 

0"73 

0-60 

0-13 

1.62 

1.31 

0.31 

219 

211 

1883 

0-91 

0-68 

0-23 

1.82 

1.37 

0.45 

199 

202 

1884 

0-83 

0-62 

0-21 

1.64 

1.23 

0.41 

196 

193 

1885 

0-68 

0-54 

014 

1.29 

1.01 

0.28 

188 

198 

1880 

0-70 

0-53 

0-23 

1.47 

1.02 

0.45 

193 

189 

1887 

0-78 

0-56 

0-22 

1.51 

1.0!) 

0.42 

193 

185 

1888 

0-77 

0'59 

0-18 

1.43 

1.11 

0.32 

186 

180 

1889 

0-76 

056 

0-20 

1.68 

1.20 

0.42 

226 

184 
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Equipment, 


si?iit.  ao. 

1870 
1871 
1872 
1873 
1874 
1875 
1K70 
1S77 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1880 
1887 
1888 
1889 


Nmntonr 

Nil  ruber 

PMaMgW 

Oars.  ' 

Number 

Xtimbi-r 

St'i'iiitd  ('bus 

Number  nnc- 
iru:r<\  Mail 
urf  HfcpreM 
Cure. 

Total  Sum- 

Imt  l  !ara. 

Equipment 

Number 
"'oils!'' 

Number 

1  '1  <>]■■']  1 1 '  I  -H , 

IInalH  ami 
FluuU. 

b«r«f 

ssss. 

408 

.   328  . 

10  . 

114 

.  125 

.     577  . 

9,026 

.  432  . 

.  330  . 

12  . 

115 

120  . 

.  577  . 

8,849 

.  455  . 

.   317  . 

12  . 

70  . 

150  . 

.   549  . 

10,983 

.  519  - 

.   347  . 

13  . 

70  . 

.   168  . 

.   598  . 

13,745 

.  572  . 

.  432  . 

13  . 

76  . 

.   208  . 

.   72D  . 

14,736 

.  566 

.   423  . 

13 

81 

.   213  . 

.   730  . 

14,507 

.   565  . 

.  412  . 

14  . 

83  - 

205 

.   714  . 

15,310 

.   610  . 

.  412  . 

16 

80  . 

199  . 

.  707  . 

15,661 

.   565  . 

.   377  . 

16  . 

89  . 

.  201 

.   683  . 

1 5,964 

.   602  . 

.   360  . 

16  . 

95 

.   155  . 

626  . 

16,486 

.   639  . 

.   334  , 

33  - 

93  - 

140  . 

.   600  . 

19,395 

.   646  . 

.  334  . 

28 

92  . 

134  ■ 

.   588  . 

22,465 

.  .  52  .' 

.  632 

332 

35 

97  . 

.  132 

596 

24,565 

52 

.  655  - 

.  335  . 

.     65  . 

2 

97  . 

.   137  . 

.   636  . 

25,511 

52 

.   657  . 

.  333  . 

63  . 

2 

97  . 

.  134  . 

.   629  . 

24,930 

.  .   57  . 

.   657  . 

.  332  . 

63  . 

.  3 

97  . 

.  134  . 

.  629  . 

24,744 

.   57  . 

.  853  . 

.  508  . 

.     77  . 

.  4 

148  . 

.  203  . 

.   940  . 

32,280 

.  59  . 

.  6 

.  856  . 

.  538  ■ 

85  . 

142  . 

.  209  . 

.   979  . 

33,266 

.   .    SO  . 

.  6 

.  888  - 

.   544  . 

.    91  . 

.     152  . 

.  215  . 

.  1007  - 

34,080 

.   75  . 

.   919  . 

.   681  . 

.    98  . 

.  6 

62  . 

.  250  . 

.  1097  . 

34,055 

.  .   75  . 

.  5 
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TEE  NEW  YORK  CENTRAL  A  HUDSON  RIVER  RAILROAD  COMPANY. 

This  company  was  organized  by  the  consolidation  on  November  1,  1869,  of  the  New 
York  Central  Railroad  Company  and  the  Hudson  River  Railroad  Company. 

THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY. 

This  company  was  organized  under  a  special  law  passed  April  2,  185.1,  authorizing 
the  consolidation  of  the  railroads  between  Albany  and  Buffalo  as  follows: 

The  Albany  and  Schenectady. 

The  Schenectady  and  Tuoy. 

The  Utica  and  Schenectady. 

The  Mohawk  Valley. 

The  Syracuse  and  Utica. 

The  Syracuse  and  Utica,  Direct. 

The  Kochestek  and  Syracuse. 

The  Buffalo  and  Rochester. 

The  Rochester,  Lockport  and  Niagara  Falls. 

The  Buffalo  and  Locktort. 

Articles  of  agreement  taking  effect  as  of  May  1,  1853,  were  filed  May  17,  1833 ; 
the  first  board  of  directors  elected  July  Gth,  and  the  whole  line  delivered  to  the  new 
company  August  1,  1853. 

The  organization  of  the  consolidated  roads,  as  mentioned  above,  forming  the  New 
York  Central  Railroad,  was  as  follows: 

The  Albany  and  Schenectady, 

Chartered  in  1826  as  the  Mohawk  and  Hudson,  was  opened  September  12,  1831,  and  was 
the  first  railroad  built  in  the  State  of  New  York.  In  1847  the  name  was  changed  to  the 
Albany  and  Schenectady. 

The  Schenectady  and  Troy, 
"Was  chartered  in  1836  and  opened  in  1842. 

Tlie  Utica  and  Schenectady, 
Was  chartered  in  1833  and  opened  August  1,  1836. 

The  Mohawk  Vatlcy, 

Filed  articles  January  21,  1851,  and  December  28,  1852.  The  company  was  merged  in  the 
Netv  York  Ventral  Railroad  Coiujtaity  under  the  act  of  1853. 
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The  Syracuse  and  Utim, 
Was  chartered  in  1830,  and  opened  July  3,  1839. 


The  Syracuse  and  Utica,  Direct, 

Was  organized  under  the  general  law  and  filed  articles  January  2(1,  1853.  It  was  merged 
in  the  New  York  Central  Railroad  Company  under  the  act  of  1853. 


The  Rochester  and  Syracuse, 

Was  a  consolidation  (August  1,  1850)  of  the  Auburn  ami  Rochester  and  the  Auburn  and 
Syracuse.  The  Auburn  and  Rochester,  chartered  in  1830,  was  opened  in  August,  1841,  and 
the  Auburn  and  Syracuse,  chartered  in  1834,  was  opened  in  June,  1838.  The  Direct  Line 
was  opened  in  1853. 

Hie  Buffalo  anil  Rochester, 

Was  a  consolidation  (December  7,  1850)  of  the  Attica  mid  Buffalo  and  the  Tonawanda. 
In  1852  this  company  opened  a  direct  road  from  Buffalo  to  Batavia,  keeping  that  part  of 
the  Attica  and  Buffalo  line  between  Attica  and  Batavia  as  a  branch.  The  Attica  and 
Buffalo  was  chartered  in  1830  and  opened  in  1842,  and  the  Tonawanda,  chartered  in  1832, 
was  opened  in  1842. 

The  Rochester,  Lockport  ami  Niagara  Fulls, 

Was  originally  the  Lockport  ami  Kmyarii  Falls,  chartered  in  1834  and  opened  in  1838. 
In  December,  1850,  the  Rochester,  Lockport-  and  Niagara  Falls  Railroad  Company  was 
organized  and  rebuilt  the  road. 

The  Buffalo  anil  Lockport, 

Filed  articles  April  27,  1852,  and  was  in  progress  at  the  date  of  consolidation.  The  road 
was  opened  in  1854. 

The  following  roads  were  leased  and  subsequently  merged  in  the  consolidation,  viz.: 

The  Rochester  and  Lake  Ontahio,  in  1855. 
The  Buffalo  and  Niagaka  Falls,  in  1855. 
The  Lewiston,  in  1855. 
The  Saratoga  and  Hudson  KrvEH,  in  1807. 

The  capital  stock  of  the  consolidated  company  was  issued  at  par  in  exchange  for  that 
of  the  lessor  companies,  respectively,  under  authority  of  acts  of  the  Legislature. 
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TJir  Saratoga  and  Hudson  River  Railroad 

Was  leased  on  November  2,  1881,  to  the  New  York,  West  Shore  and  Buffalo  Railway 
Company  for  475  years,  the  rental  for  the  entire  period  having  been  commuted  for 
$400,000. 

The  Niagara  Bridge  ami  Canandatgua  Railroad, 

Originally  the  Vanandaiyna  and  Niagara  Falls,  filed  articles  March  1,  1851,  was  opened  April 
1,  1854,  and  leased  to  the  New  York  Central  Company  September  1,  1858,  at  six  per  cent,  on 
$1,000,000  stock.  The  entire  Capital  Stock  has  since  been  purchased  by,  and  (lie  road  merged 
with  that  of  the  New  York  Central  and  Hudson  River  Railroad  Company. 


THE  HUDSON  RIVER  RAILROAD  COMPANY. 

This  company  was  chartered  May  12, 1846, and  road  opened  through  its  entire  length  from 
New  York  to  East  Albany  October  3,  1851. 

Previous  to  the  consolidation  of  the  Hudson  River  Railroad  with  the  Nc/r  Yuri;  Central 
Railroad,  it  had  leased  the  Troy  and  Greenbusft  Railroad,  running  from  Troy  to  Greenbueh. 
which  road  was  chartered  in  January,  1845,  and  leased  to  the  Hudson  Hirer  Railroad  Company 
June  1,  1851,  for  seven  per  cent,  on  $275,000  capital  stock.  The  lease  runs  during  the  time  of 
the  charter  or  any  extension  thereof.  The  lease  was  assumed  by  the  New  York  Central  and 
Hudson  River  Railroad  Company  on  consolidation. 


THE  NEW  YORK  CENTRAL  d-  HUDSON  RIVER  RAILROAD 
COMPANY. 

This  company  has  added  to  it  the  following  lines,  viz. : 

Hie  New  York  and  Harlem  Railroad, 

Chartered  April  25,  1831,  and  corporate  existence  extended  December  28,  1874,  five  hundred 
years,  from  April  Hi,  1889,  leased  its  steam  portion  running  from  Forty-second  street,  New 
York  City,  to  Chatham  (lease  dated  April  1,  1873,  and  expires  April  1,  2274);  the  annual  rent 
paid  being  interest  on  its  funded  debt,  and  eight  per  cent,  on  its  capital  stock.  This  lease 
covers  the  New  1  Orh  and  Mahopac  Railroad,  chartered  March  7, 1871,  and  lease  dated  June  17. 
1872,  from  Gulden's  Bridge  to  Lake  Mahopac,  seven  miles,  the  rent  being  nominal,  as  the 
whole  of  its  capital  was  owned  by  tin-  ZVew  York  ami  Harlem  Railroad  Company  and  trans- 
ferred under  the  lease.   Lease  expires  December  31,  1971. 
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Tlie  Spuyten  Diigril  and  Port  Morris  Railroad, 

Connecting  the  Neir  Yuri;  and  Harlem  Railroad  with  the  New  York  Central  and  Hudson 
Mar  Railroad  at  Spuyten  Duyvil,  a  distance  of  six  miles,  chartered  April  24,  1807,  lease 
dated  November  1,  1871,  and  expires  December  31,  1970.  Animal  rent,  eight  per  cent,  on 
$989,000,  cost  of  the  road. 

Tlic  Dunkirk,  Allegheny  Valley  and  Pittsburg  Railroad, 

Lease  dated  January  3, 1873,  expires  December  1,  2373.  Annual  rent  is  interest  on  $2,900,000 
bonds,  at  seven  per  cent.,  and  one  and  one-half  per  cent,  on  13,000  shares  of  stock. 


The  Syr/tense  Junction  Railroad 

Was  built  by  the  New  York  Central  and  Hudson  Hirer  Railroad  to  take  the  two  freight  tracks 
of  its  four-track  system  around  the  city  of  .Syracuse.  It  was  leased  to  the  New  York 
Central  and  Hudson  Him-  Railroad  Company  April  10,  1875,  as  a  legal  formality,  and  sub- 
sequently absoi'bed  under  authority  of  law. 


Tin'  .In  net  ion  (Buffalo)  Railroad 

Was  built  by  the  New  York  Central  and  Hudson  Hirer  Railroad  to  connect  its  main  lines  be- 
tween East  Buffalo  and  North  Buffalo.  It  was  leased  April  10,  1875,  and  absorbed  by  the 
New  York  Central  unit  Jim/son  Hirer  Railroad  Company  in  the  same  manner  as  the  Syracuse 
Junction  Railroad. 

Tlie  Geneva  unit  Lyons  Railroad 

Was  built  by  the  New  York  ('nil nil  anil  Hudson  Him-  Railroad  to  connect  Geneva  on  the 
Auburn  branch  with  Lyons  on  the  main  line,  a  distance  of  fourteen  miles,  and  has  been 
leased  and  absorbed  under  authority  of  law. 


Tlie  Tiro  Hudson  Hirer  Bridges, 

Crossing  the  Hudson  River  between  East  Albany  and  Albany,  arc  owned  nominally  by  a 
separate  organization  called  the  "Hudson  Hirer  Bridge  Comitang?  This  ownership  is  vested  in 
the  New  York  Central  and  Hudson  Hirer  Railroad  Company  three-fourths,  and  the  Boston  unit 
Allium/  Railroad  Company  one-fourth.  Except  for  foot-passengers  the  bridges  are  used  ex- 
clusively for  railroad  purposes.  Each  company  pays  proportionately  for  expenses  of  main- 
tenance and  operating. 

The  Troy  Union  Railroad 

Is  a  line  used  jointly  by  lines  terminating  at  the  city  of  Troy,  and  runs  into  a  Union  Passen- 
ger Station.    The  line  was  chartered  in  1851,  and  originally  owned  by  the  city  of  Troy,  but 
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was  disposed  of  to  the  railroad  companies — one-half  to  the  New  York  Central  and  Hudson 
River  Railroad  Company,  one-fourth  to  the  Troy  and  Boston  Railroad  Con/pant/,  and  one-fourth 
to  the  Rensselaer  and  Saratoga  Railroad  Company.  Each  company  pays  its  proportion  of 
maintenance  and  operating,  and  runs  its  own  trains  over  the  road. 


The  Wesl  Shore  Railroad  Company 

Was  organized  in  conformity  with  the  provisions  of  an  act  of  the  Legislature  of  the  State  of 
New  York,  entitled  "An  act  to  facilitate  the  reorganization  of  railroads  sold  under  mortgage, 
and  providing  for  the  formation  of  new  companies  in  such  cases,"  passed  .May  1 1,  1S74,  being 
chapter  430  of  the  laws  of  1874,  and  any  acts  amendatory  thereof,  or  supplemental  thereto. 

Under  judgment  of  foreclosure  against  the  New  York,  West  Shore  and  Buffalo  Railway  Com- 
pany, the  property  and  franchises  of  said  company  were  sold  at  public  sale  on  the  24th  day  of 
November,  1885,  and  on  the  5th  day  of  December,  1885,  were  duly  conveyed  to  the  purchasers, 
J.  Pierpont  Morgan,  Chauncey  M.  Depew  and  Ashbel  Green,  joint  tenants. 

On  the  5th  day  of  December,  1885,  said  purchasers  organized  the  West  Shore  Railroad 
Con/pan/;,  and  on  the  same  day  conveyed  certain  portions  of  the  property  and  franchises  so 
acquired  to  the  West  Shore  Railroad  Company, 

Under  date  of  December  5, 1885,  the  railroad  property  of  the  West  Shore  Railroad  Company 
was  leased  to  the  New  York  Central  and  Hudson  River  Railroad  Company  for  four  hundred 
and  seveuty-flve  years  from  January  1,  188G,  with  the  privilege  of  further  term  of  five 
hundred  years,  at  an  annual  rental  of  the  full  amount  of  interest  at  four  per  cent,  per  annum, 
as  it  matures  upon  outstanding  bonds,  secured  by  a  first  mortgage  not  exceeding  $50,000,000 
of  principal. 

The  lease  of  the  Wesl  Shore  Railroad  to  the  New  York  Central  and  1 1  ml  sou  River  Railroad 
Company  was  ratified  by  the  Legislature  of  the  State  of  New  Jersey. 

The  Syracuse,  Ontario  and  New  York  Railway  <  'mupauy  was  formed  by  articles  of  association 
filed  in  the  office  of  the  Secretary  of  State  of  the  State  of  New  York,  on  the  20th  day  of 
June,  1883. 

This  last-named  Company  subsequently  acquired  by  agreement  of  purchase  the  railroad 
which  had  been  sold  under  foreclosure,  formerly  belonging  to  the  Syracuse,  Chenango  and 
New  York  Railroad  Company,  extending  from  the  City  of  Syracuse,  in  Onondaga  County,  to 
the  Village  of  Earlville,  in  Madison  County. 

From  the  first  day  of  July,  1890,  this  railroad  was  operated  as  the  Chenango  branch  of  the 
West  Shore  Railroad,  and  on  the  second  day  of  April,  1891,  the  railroad  and  property  of  the 
Syracuse,  Ontario  uud  New  York  Railway  Company  was  formally  leased,  for  the  term  of  its 
corporate  existence,  to  the  Wesl  Shore  Railroad.  Company.  On  July  2,  1891,  the  entire  capital 
stock  of  the  Syracuse,  Ontario  ami  New  York  Railway  Company  was  surrendered  to  the  West 
Shore  Railroad  ( 'ompany,  and  the  former  company  was  formally  absorbed  by  the  latter,  under 
authority  of  law. 

Tlie  New  Jersey  JuneUon  Railroad  Company 

"Was  organized  February  27,  1886,  under  the  Laws  of  the  State  of  New  Jersey.  It  has  com- 
pleted a  double-track  railroad  connecting  the  West  Shore  Railroad  with  the  trunk  lines 
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terminating  at  and  near  Jersey  City,  extending  from  Weehawken  to  a  junction  with  the 
Pennsylvania  Railroad  at  Jersey  City — distance,  4'35  miles- — and  a  branch  to  a  junction  with 
game  road  near  Harsimus  Cove — 0*34  miles. 

Railroad  ami  property  leased,  with  the  consent  of  the  Legislature  of  the  State  of  New 
Jersey,  to  the  New  J  ork  ( 'cut ml  and  Hudson  River  Railroad  Company  for  one  hundred  years  from 
July  1,  1886,  with  a  privilege  of  a  further  term  of  one  hundred  years,  at  an  annual  rental  of 
the  full  amount  of  interest  at  four  per  cent,  per  annum,  as  it  matures  on  its  outstanding  bonds. 

The  road  was  opened  for  through  business  for  freight  trains  in  May,  1887,  and  for  passen- 
ger trains  in  June,  1887. 

The  Beech  ( 'reek  Railroad  ( 'ompang. 

The  Beech  ('nek  Railroad  Company  was  organized  June 29,  188(>,  as  the  successor  of  the 
Beech  Creek,  Clearfield  and  Southwestern  Railroad  Company,  sold  under  foreclosure  June  4, 

1886.  Beech  Creek,  Clearfield  and  Southwestern  Railroad  Company  was  organized  March  20, 
1883,  by  change  of  name  from  the  Susquehanna  and  Southwestern  Railroad  Company.  This 
latter  company  was  chartered  August  12,  1882,  to  operate  a  line  of  railroad  extending  from 
William  sport,  Pa.,  to  the  southern  line  of  Clearfield  County,  about  UK)  miles. 

Under  date  of  December  15, 18D0,  the  Beech  Cl  ick  Railroad  was  leased  to  the  New  York 
Central  unit  Hudson  Hirer  Railroad  Company,  for  the  term  of  ilO!)  years  from  October  1,  1890,  at 
an  annual  rental  of  four  per  cent,  per  annum  guaranteed  interest  on  first  mortgage  bonds  not 
exceeding  $5,000,000.00,  and  an  annual  guaranteed  dividend  of  four  per  cent,  on  capital  stock 
amounting  to  $5,000,000.00.  The  lessee  company  also  assumed  the  outstanding  assets  and 
liabilities  of  the  lessor  company. 

The  Rome,  Watertown  and  Ogdenshurg  Railroad  Company. 

Tin'  Rome,  Watertown  and  Ogdenshurg  Railroad  Company  was  organized  in  1860,  by  the 
consolidation  of  the  Watertown  and  /tome  Railroad  Company,  which  was  chartered  April  17, 
1832,  opened  September  18,  1851,  and  the  Potsdam  and  Watertown  Railroad  Con/pan//,  char- 
tered February  23,  1852,  and  opened  dune,  1857. 

'/'//<■  Rome,  Watertown  and  Ogdenshurg  Railroad  lias  added  to  it  by  consolidation  the  fol- 
lowing railroads  : 

The  Lair  Ontario  Railroad,  chartered  as  the  Lake  Ontario  Shore  Railroad  Company  March 
17,  1858,  opened  to  Ontario  in  1873,  sold  under  foreclosure  September  22,  1K74,  reorganized  as 
the  hake  Ontario  Railroad  Company  and  consolidated  with  the  Rome,  Watertown  and  Ogdens- 
hurg Railroad  January  15,  1875. 

The  Syracuse  nail  Northern  Railroad,  chartered  February  25,  1808,  under  the  name  of  the 
Syracuse  Northern  Railroad  Company,  and  opened  in  1872.  Sold  under  foreclosure  iii  August, 
1875,  and  reorganized  as  the  Saracasr  and  Northern  Railroad  Company.  Consolidated  with 
the  Rome,  Watertown  and  Ogdenshurg  Railroad  December  15, 1875. 

The  Home,  Watertown  and  Ogdenshurg  Terminal  Railroad,  chartered  June  22,  1S8G.  Into 
this  company  were  merged  the  Windsor  Beach  mid  Ontario  Railroad,  chartered  November  13, 

1887,  and  the  Rochester  and  Lake  Beach  Railroad,  chartered  February  1,  1888.  Consolidated 
with  the  R<»nr,  Watertown  mid  Ogdenshurg  Railroad  April  2S,  1890. 
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The  Norwood  and  Montreal  Railroad,  chartered  March  1,  1884,  ami  consolidated  with  the 
Home,  Watertown  and  Ogdensburg  Railroad  August  7,  1889. 

The  Syracuse,  Phcenix  and  Oswego  Railroad,  chartered  March  1, 1885.  This  company  and 
the  Fulton  and  Oswego  Railroad,  chartered  December  18,  1885,  were  consolidated  under  the 
title  of  the  first-named  company  April  22,  1886.  Consolidated  with  the  Rome,  Watertown  and 
Ogdensburg  Railroad  August  7, 1889. 

Tin-  following  named  roads  are  leased  to  the  Rome,  Watertown  and  Ogdensburg  Railroad 
Company : 

The  Oswego  and  Rome  Railroad,  chartered  April  1,  1863,  and  opened  January  1,  1866.  The 
rental,  under  modified  lease  of  March  2,  1891,  is  seven  per  cent,  on  $350,000.00  first  mortgage 
bonds,  ami  live  per  cent,  on  second  mortgage  bonds  not  exceeding  $4011,000.(10. 

The  Niagara  Fulls  Branch  Railroad,  chartered  December  24,  1875,  leased  September  21, 
1881,  at  a  rental  of  seven  per  cent.  <>n  its  capital  stock  of  #250,000.00. 

The  Utica  and  /Hue/,-  River  Railroad,  chartered  May  s>,  1801,  completed  to  Philadelphia  in 
February,  18711  The  following  companies  were  consolidated  with  the  UHca  and  Black  River 
Railroad  ( 'ompany ; 

The  Black  River  and  Morristovm  Railroad,  chartered  March  22, 1870,  consolidated  August,  1883. 
The  Ogdensburg  and  Morristoum  Railroad,  chartered  August  10, 1870,  consolidated  January 
29,  1880.  ' 

The  Clayton  and  Theresa  Hailroad,  chartered  February,  1871,  consolidated  January  29, 1886. 

Lease  of  The  Utica  and  Black  Hirer  Railroad,  dated  April  14, 1880,  provides  for  a  cash  rental 
of  $4,500.00  annually,  an  annual  dividend  of  seven  per  cent,  on  capital  stock  of  $2,223,000,00, 
and  interest  on  $1,950,000.00  mortgage  bonds. 

11a'  Carthage,  Watertown  and  Sachets  Harbor  Railroad,  chartered  February  5,  1879,  leasee! 
to  the  Utica  and  Black  Hirer  Railroad  Company,  which  lease  is  now  assigned  to  the  Rome, 
Watertown  and  Ogdensburg  Railroad,  at  a  rental  of  thirty-seven  and  one  half  per  cent,  of 
gross  earnings. 

The  Home,  Watertown  and  Ogdensburg  Hailroad,  and  it  s  leased  lines,  were  leased  t<>  the  New 
York  Central  and  Hudson  Hirer  Hailroad  Company  March  14, 1891,  the  considerations  being: — 
an  annua!  cash  rental  of  $15,000,  to  be  reduced  after  April  1, 1901,  to  $7,000,  a  guaranteed 
dividend  <>!'  five  per  cent,  per  annum  on  the  capital  stock,  and  all  interest,  as  it  matures,  on 
outstanding  mortgage  bonds;  the  lessee  company  also  assumed  all  rentals  due  by  the  lessor 
company. 

The  Mohawk  cfe  Malone  Railway  Company. 

Organized  June  22, 1892,  by  the  consolidation  of  the  HerMmer,  Newport  <('*  Poland  Railroad, 
the  Serkimer,  Newport  of  Poland  Extension  Railroad  and  the  St.  Lawrence  d'  Adirondack  Hail- 
road, and  leased  to  the  New  York  ( 'entral  d'  Hudson  Hirer  Railroad  Company  May  1, 1893, during 
the  term  of  its  corporate  existence,  the  consideration  being  a  guarantee  of  the  principal  and 
interest  of  four  per  cent,  first  mortgage  bonds  not  exceeding  $2,500,000.00. 

The  Herkimer,  Newport  &  Poland  Hailroad  was  chartered  June  29, 1880,  as  a  narrow  gauge 
railroad.  Under  authority  of  the  Legislature  passed  March  10,  1891  (Chapter  78  of  the  Laws 
of  1891  of  the  State  of  New  York),  the  gauge  was  changed  to  standard. 
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The  Herkimer,  Newport  A''  Poland  Extension  Railroad,  between  Poland  and  Rem  sen,  and 
the  St.  Lawrence  $  Adirondack  Railroad,  between  Remsen  and  M  alone,  were  organized  Oetoher 
1, 1891,  by  a  reorganization  in  two  divisions  of  the  Mohawk  <('■  Adirondack  Hailroad  extending 
from  Poland  to  Malone. 

The  Mohawk  4b  Adirondack  Bailroad  was  chartered  May  5,  1891. 

Tite  Carthage  ch  Adirondack  Railway  Company. 
Chartered  March  28,  1883,  and  leased  to  the  New  York  Central  and  Hudson  River  Railroad 
Company  -May  1,  1893,  the  consideration  being  Tour  per  eent.  per  annum  upon  mortgage  bonds 
not  exceeding $1,600,000.00,  and  the  guarantee  of  the  principal  of  said  bonds. 

The  Oouvemeur  and  Oswegatehie  Railroad. 

The  Gouvemeur  and  Oswegatehie  Railroad  is  leased  and  operated  by  the  New  York  Central 
and  Hudson  River  Railroad  Company  under  an  agreemeni  dated  July  8,  1892,  by  the  terms  of 
which  the  Lessee  Company  guarantees  the  payment  of  the  principal  and  interest  of  the 
bonds  of  the  Lessor  Company  to  an  amount  not  exceeding  $300,000.00. 

The  New  York  and  Putnam  Railroad  Company. 

The  'New  York  and  Putnam  Railroad  Company  was  organized  in  conformity  with  the  pro- 
visions of  an  act  of  the  Legislature  of  the  State  of  New  York,  entitled  "An  Act  to  amend  the 
Stock  Corporation  Law,"  passed  May  18,  1892,  being  Chapter  688  of  the  Laws  of  1892,  and 
also  an  act  entitled  "An  Act  in  relation  to  Railroads,  constituting  Chapter  39  of  the  General 
Laws,"  approved  June  7,  1890,  being  Chapter  565  of  the  Laws  of  1890,  and  any  Acts  amen- 
datory thereof  and  supplemental  thereto.  Under  judgment  of  foreclosure  against  the  New 
York  <ii/d  Northern  Railway  Company  the  property  and  franchises  of  said  company  were  sold 
December  28,  1893,  and  on  the  12th  day  of  January,  18!)4,  were  duly  conveyed  to  the  pur- 
chasers, J.  Pierpont  Morgan,  J.  Hood  "Wright  and  Charles  H.  Coster,  joint  tenants.  On  the 
12th  day  of  January,  18i*4,  said  purchasers  organized  the  New  York  cud  Putnam  Railroad  Com- 
pany, and  on  the  loth  day  of  January,  18!)4,  conveyed  all  the  property  and  franchises  so  ac- 
quired to  the  New  York  and  Putnam  Railroad  Company.  Under  date  of  January  no,  1894,  the 
railroad  properly  of  the  New  York  and  Putnam  Railroad  Company  was  leased  to  the  New  York 
Central  and  Hudson  River  Railroad  ("outpoint  for  the  term  of  the  corporate  existence  of  the 
lessor  company,  at  an  annual  rental  of  1  he  full  amount  of  i uteres!  at  foUT  per  cent,  per  annum  as 
it  matures  upon  first  consolidated  mortgage  gold  bonds  amounting  to  $5,000,000.00  of  principal. 

The  New  York  (turf  Northern  Railway  Company  was  organized  October  11,  1887,  after  the 
sale  under  foreclosure  of  the  New  York  ( 'ity  and  Northern  Railroad  ( 'ompany,  and  by  consolida- 
tion with  the  Yonkers  Rapid  Transit  Railway  Con/pain/  and  the  Yonkers  Rapid  Transit  ("out- 
pan//,  New  York  division.  The  New  York  C/tif  and  Northern  Railroad  Company  was  organized 
February  18,  1878,  and  acquired  under  lease  dated  March  1,  1878,  the  property  of  the  New 
York,  Westchester  and  Putnam  Railway  Company.  Under  date  of  May  1,  1890,  the  New  York 
and  Northern  Railway  Con/paw/  also  acquired  under  lease  the  property  of  the  West  Side  and 
Yonkers  Railway.  The  New  York,  Westchester  and  Putnam  Railway  was  chartered  July  3,  1877, 
as  the  successor  by  organization  of  a  part  of  the  New  York,  Boston  and  Montreal  Railway, 
The  West  Side  and  Yonkers  Railway  Company  was  chartered  July  21,  1870.  The  Yonkers 
Rapid  Transit  Company,  New  York  division,  was  chartered  June  4,  1881.  The  Yonkers  Rapid 
Transit  Railway  Company  was  chartered  June  8,  1880. 
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CHRONOLOGICAL  LIST  OF  DIRECTORS,, 
18G9  to  1894. 


NAME. 

Cornelius  Vanderbilt  . 
William  H.  Vanderbilt 
Augustus  Sehel]    .  . 
Horace  F.  Clark    .  . 
Daniel  Torrance    .  .  . 
Chester  W.  Chapin  . 
James  H.  Banker  .  .  . 
H.  Henry  Baxter   .  . 
William  A.  Kissam  . 
Samuel  P.  Barger  .  .  . 
George  J.  Whitney  . 
Joseph  Harker  .... 
Samuel  Barton  .... 

"  "  second  time 
James  M.  Marvin  ... 

M  "  second 

Henry  II.  Pierson  .  .  . 
Solomon  Drullard  .  .  . 
William  K.  Vanderbilt 
Chauncev  M.  Depew 
Walter  S.  Church  .  .  . 
John  E.  Burrill  .... 
Cornelius  Vanderbilt,  Jr 
Frederick  W.  Vanderbilt 
James  H.  Butter   -  -  - 

John  Allen,  Jr  

.1.  Pierpont  Morgan  .  . 
Cyrus  W.  Field  .... 
Solon  Humphreys  .  .  . 
Charles  C.  Clarke  .  .  . 
Horace  J.  Ilavden  .  .  . 

William  Bliss  

Sherman  R.  Jewett  .  . 
Brastns  Corning  •  ■  • 
George  0.  Buell  .... 
Samuel  1).  Babcock  .  . 


From 

Nov.  1. 
Nov.  1, 
Nov.  1, 
Nov.  1, 
Nov.  1, 
Nov.  1, 
Nov.  1, 
Nov.  1, 
Nov.  1, 
Nov.  1, 
Nov.  1, 
Nov.  1, 
Nov.  1, 
Mch.  12, 
June  1, 
Apr.  20, 
Meh.28, 
June  5, 
June  3, 
June  3, 
June  3, 
June  2, 
June  7. 
June  (i, 
June  (i. 
June  4, 
Nov.  28, 
Nov.  28, 
Jan.  15, 


Mav  4. 
May  I. 
Apr.  1(1, 
Apr.  1(1, 


1S60 
1869 
1809 
1869 
1809 
ISO!) 
1869 
1809 
1  'SOD 

1869 
1809 
180!) 
1809 
1872 
1870 
1881 
1871 
1872 
1874 
1874 
1874 
1875 
1870 
1877 
1877 
1879 
1879 
1879 
1881) 
1883 


1884 
18S4 


Apr.  21, 
Apr.  19, 


1880 
1893 


Jan.  4, 
Dee.  8, 
Mcli.  27, 
Junel9, 
June  1 
May  4, 
June  3, 
June  2, 
Jan.  211, 


1877 
1885 
1884 
1  S7:l 
1870 
1883 
1874 
1875 
1872 


Dee.  31,  1878 
Nov.  28,  1879 
Meh.28,  1871 
June  5,  1872 
Jan.  15,  1880 
May  4,  1883 
June  7,  1870 
June  3.  1874 


June  0, 1877 
Nov.  28,  1879 


June  12.  1885 
Mch.  10,  1884 


July  12,  1892 
Apr.  20, 1881 


Cornelius  Vanderbilt  was  President  from  tile  date  of  consolidation,  November  1,  1809,  to  January  4,  1877. 
William  H.  Vanderbilt  was  Vice-President  from  November  1,  ISO!),  to  June  19,  1877,  and  President  from  June 
19,  1877,  to  May  4,  1883. 

Cornelius  Vanderbilt,  Jr.,  was  First  Vice-President  from  June  19,  1877,  to  May  4,  1883,  and  lias  been  Chairman 
of  the  Board  since  May  4,  1883. 

William  K.  Vanderbilt  was  Second  Vice-President  from  June  19,  1877,  to  May  4,  1883. 

James  H.  Rutter  was  Third  Vice-President  from  March  10,  1880,  to  May  4,  1888,  anil  President  from  May  4, 
18S3,  to  June  12,  1885. 

Charles  0.  Clarke  lias  been  First  Vice-President  since  May  4.  1883. 

Chauucey  M.  Depew  was  Second  Vice-President  from  May  4,  1883,  to  Jane  17,  1885,  and  lias  been  Pn  sidcn! 
since  June  17,  1885. 

Horace  .1.  llayden  was  Third  Vice-President  from  May  4,  1883,  to  June  17,  1885,  and  has  1  n  Second  Vice- 
President  since  June  17,  1885. 


OFFICERS. 


Chairman  of  the  Hoard  Cornelius  Vanderbilt   New  York,  N.  Y. 

President  Chauncey  M.  Depew   "  " 

Secretary  Edwin  D.  Worcester   *'  a 

FINANCIAL  AND  ACCOUNTING. 

First  Met -President  Charles  C.  Clarke   New  York.  N.  Y. 


FIX.lNri.i!.. 

Treasurer  EDWARD  V.  W.  ROSSITBR 

Assistant  Treasurer  George  S.  Prince   .  .  . 

Cashier  Edhar  Freeman  .... 

Paymaster  John  L.  Burdett    .  .  . 

Paymaster  George  W,  Porter   .  . 


New  York,  N.  Y. 


ACCOUNTING. 

Comptroller  John  Carstensen  New  York,  N.  Y. 

Assistant  Comptroller  Marshal  L.  Bacon   °  " 

Auditor  <>f  Disbursements  Richard  A.  White   "  " 

First  Asst.  Auditor  of  Disbursements   Charles  H.  Chambers  ......  "  " 

Second  Asst.  Auditor  of  Disbursements    ....    William  W.  AnSTEY  "  .  .  "  " 

Auditor  of  Freight  Aceouuts  Walter  B.  Pollock   "  " 

Assistant  Auditor  of  Freight  Art-aunts     ....    W I LLI A  M  T.  McCtJLLOCB   "  " 

Auditor  of  Ptissenger  Accounts  John  F.  Faiklamh   a  " 

Assistant  Auditor  of  Pussentjer  Atroun/s    .   .  .   Jacob  0.  Wolfe   " 


PUBCBAJBWB. 

Purchasing  Agent  Allan  Bourn   New  York.  N.  Y. 

Assistant  Pnrrhasiug  Agent  Dexter  Fairchild   "  " 

Lumber  Purrhasiny  Agent  John  0.  Champion   "  " 


TRAFFIC. 

.Second  Vice-President  Horace  J.  Hayden   New  York,  N.  Y. 

Central  Traffic  Manager  Nathan  Guilford   *'  " 

General  Freight  Traffic  Agent  Samuel  GOOOMAN   "  " 

General  Freight  Agent  ERASTUS  Clark,  Jr   "  " 

Assistant  General  Freight  Agent   William  L.  Kingman   "  " 

Division  Freit/hf  Agents; 

New  York  Division  John  R.  Collins   "  " 

New  York  and  Putnam  Division    ....   Louis  M.  Allen   " 

Syracuse  Division  Seneca  Kelly   Syracuse,  " 

Rochester  Division  Edwin  H.  Croly   Rochester,  " 

Buffalo  Division  George  E.  Terry   Buffalo,  " 

Adirondack  Division  Herbert  I).  Carter   Maloiie,  " 

General  Lire  Stock  Agent  John  B.  Butcher   New  York.  " 

Assistant  General  Live  Stock  Agent  Alfred  C.  Mei.Lor   "  " 

General  Eastern  Fn  ight  Agent  Robert  L.  Crawford   "  " 

General  Agent  for  Foreign  Freight  William  James   "  " 

General  Passenger  Agent    .  .  George  H.  Daniels   "  " 

Assistant  General  Passenger  Agent  Edward  J.  Richards  .   "  " 

General  Eastern  "Passenger  Agent  Milton  C.  Roach   " 

General  Western  Passenger  Agent  WILLIAM  B.  JEROME   CMcagO,  Ills. 

General  Agent  Passenger  Department  ...      ■  James  S.  Cauk   New  York,  N.  Y. 

General  Agent  Passenger  De/iarfmenf  Edson  J.  Weeks   Buffalo,  " 

Genera!  Agent  Passenger  Department  Herbert  D.  Carter   Maloue,  " 

General  Baggage  Agent  Frank  J.  Wolfe   Albany,  " 
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OPERA  TING. 


Third  Vice-President  

General  Manager  

General  Superintendent  

Chief  Engineer  

( 'fiii  f  Assistant  Engineer  

Resident  Engineer  {Eastern  Division)  . 
Resident  Engineer  (Western  Division)  - 

General  Road  Muster  

Superintendent  Motiu  Power  and  Rolling  8b 
Assistant  Superintendent  Motive  Poteer 
Assistant  Superintendent  Motive  Power 
Assistant  Superintendent  Rolling  Stock 
General  Manager  Lighterage  Department 
Superintendent  Hudson  Division  .... 
Assistant  Superintendent  Hudson  Division 
Superintendent  Mohawk  Division  .... 
Assistant  Superintendent  Mohawk  Division 
Superintendent  Western  Division  .... 
Acting  Superintendent  Western  Division  . 
Assistant  Superintendent  Western  Division 
Superintendent  Harlem  Division  .... 
Assistant  Superintendent  Harlem  Division 
Gar  Accountant  ,  .  .  ,  


H.  Walter  Webb  

Soma  M.  TorcKY  

EniiAK  Van  Etten  

Walter  Katte  

Archibald  a.  Schenck  .  .  . 

GEOHOE  P.  BntLAKD  .    .    -  . 

Kdwahd  F.  Van-  Hoesen  -  - 
Watkun  I).  Otis  

William  Buchanan  .... 

James  Bcchanan  

George  H.  Haselton   .  .  . 

Seth  A.  ('rone  

Gibson  L.  DOUGLASS  .... 

Daniel  B.  McCoy  

John  H.  Wicks  

Prank  A.  Harrington  .  .  . 
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New  York,  X.  V. 
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New  York. 
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Depew, 

New  York, 


Albany, 


LEG  A  L. 

General  Counsel  Frank  Looms  .  .  . 

Assistant  to  Genera/  Counsel  Daniel  W.  Tears  . 

Assistant  to  General  Counsel  (Heal  Estate}    .   .    Ira  A.  Place     .   .  . 

Tax  Agent  Franklin  IIinchey 

Assistant  Tax  Agent  William  L.  Lloyd  . 
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For  West  Shore  Bailroad. 


General  Manager   James  D.  Layno  .... 

General  Counsel   Asiibel  Green  .... 

General  Traffic  Manager   PERCY  R.  Todd  .... 

General  Passenger  Agent   CHARLES  E.  LAMBERT 
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New  York,  X.  Y. 
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For  Xi  /r  Jersey  Junction  Railroad. 

General  Manager  James  D.  Layng  .   New  York,  N.  Y. 

General  Superintendent  Charles  W.  Bradley   Weehawken,  N.J. 

Superintendent  William  G.  Wattson   "  " 


55 


Fot  Rome,  Watertown  and  Ogdensburg  Railroad, 
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ORGANIZATION  OF  THE 
NEW  YORK  CENTRAL  AND  HUDSON  RIVER  RAILROAD  COMPANY 


DIRECTORS 

Elected  at  the  annual  meeting  of  stockholders  held  at  Albany,  New  York,  April  17,  1895 

CORNELIUS  VANDERBILT  New  York,  N.  Y. 

CHAUNCEY  M.  DEPEW  New  York,  N.  Y. 

CHARLES  C.  CLARKE  New  York,  N.  Y. 

HORACE  3.  HAYDEN   New  York,  N.  Y. 

WILLIAM  K.  VANDERBILT  New  York,  N.  Y. 

FREDERICK  W.  VANDERBILT  ....  New  York,  N.  Y. 

SAMUEL  F.  BARGER  New  York,  N.  Y. 

J.  PIERPONT  MORGAN  New  York,  N.  Y. 

SAMUEL  D.  BABCOCK  New  York,  N.  Y. 

WILLIAM  BLISS  Boston,  Mass. 

SHERMAN  S.  JEWETT  Buffalo,  N.  Y. 

ERASTUS  CORNING  Albany,  N.  Y. 

GEORGE  C.  BUELL  Rochester,  N.  Y. 


The  annual  meeting  of  stockholders  for  the  election  of  directors  is  held  in  the  city  of 
Albany,  N.  Y.,  on  the  third  Wednesday  in  April. 

Total  number  of  stockholders  at  last  election,  12,747. 

Post-office  address  of  operating  offices,  New  York,  N.  Y. 
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CORPORATE  OFFICERS 

Chairman  of  the  Board    

President    

First  Vice-President  

Second  Vice-President  

Third  Vice-President  

Secretary  

Treasurer  

COMMITTEES 

EXECUTIVE  AND  FINANCE  COMMITTEE 

Cornelius  Vanderbilt,  Chairman 
Chauncey  M.  Depew  Samuel  F.  Barger 

Charles  C.  Clarke  William  K.  Vanderbilt 

Horace  J.  Hayden  Frederick  W.  Vanderbilt 

J.  Pierpont  Morgan  William  Bliss 

A  VDITINO  COMMITTEE 

Charles  C.  Clarke,  Chairman 
Chaiincey  M.  Depew  Cornelius  Vanderbilt       Frederick  W.  Vanderbilt 

LA  W  COMMITTEE 
Samuel  F.  Baruer,  Chairman 
Chauncey  M.  Depew  William  Bliss 

COMMITTEE  ON  THE  ROAD 

Chauncey  M.  Depew,  Chairman 
Horace  J.  Hayden  William  K.  Vanderbilt 

The  Chairman  of  the  Hoard  is.  er  officio,  a  member  of  all  committees 


Cornelius  Vanderbilt 
Chauncey  M.  Depew 
Charles  C.  Clarke 
Horace  J.  Hayden 
H.  Walter  Webb 
Edwin  D.  Worcester 
Edward  V.  W.  Rossiter 


OFFICES 

General  Office  Albany,  N.  Y. 

New  York  Office  Grand  Central  Station,  New  York,  N.  Y. 

London  Fiscal  Agents 
Messrs.  J.  S.  Morgan  &  Co.,  22  Old  Broad  Street,  London,  E.  C,  England 
/  Transfers  stock 

I    Pays  dividends  on  stock  issued  here 

New  York  Office  <  Transfers  registered  bonds 

[  Pays  interest  on  coupon  and  registered  currency  bonds 

Union  Trust  Co.  of  New  York   .  .       Registers  of  stoek  issued  here 

London  Fiscal  Agency   Pays  dividends  on  stoek  issued  there 

,     _        p  r     »  <  Registrars  of  stock  issued  there 

Union  Bank  of  London  \   pays  on  ste].liug  bouds 


REPORT 


To  the  stockholders  of  the 

New  Yoke  Central  and  Hudson  Rivek  Railroad  Company 

The  Board  of  Directors  submit  the  following  report  for  the  year  ended  June  30,  1895 :  — 


Road  operated 

Ronil  «»  1 

New  York  Central  and  Hudson  River  Railroad,  main  line  .  .  New  York  to  Buffalo  .  441*75 

"  "       "       "         "         "        branches   377*70 


Total  miles  New  York  Central  and  Hudson  River  Railroad  819*45 

I'oml*  IriiHi'ri;  imiiii  I  inn  mul  bnucToW 

Troy  &  Greenbush  Railroad   Troy  to  Greenbush    .   6*00 

New  York  &  Harlem  Railroad  (steam  line)     .  New  York  to  Chatham  135*90 

Spuyten  Duyvil  &  Port  Morris  Railroad   .  .  Spuyten  Duyvil  to  Harlem  R  R  Junction  6*04 

West  Shore  Railroad   Weebawken  to  Buffalo  495*20 

New  Jersey  Junction  Railroad   Weebawken  to  Jersey  City   4*85 

Rome,  Watertown&Ogdensburg  Railroad  ■  .  Suspension  Bridge  to  Massena  Springs  625*11 

Mohawk  &  Malone  Railway   Herkimer  to  Malone  181*50 

Carthago  &  Adirondack  Railway   Carthage  to  Benson  Mines  42*94 

Gouverneur  &  Oswegatchie  Railroad  ....  Gouverneur  to  Edwards   13*05 

New  York  &  Putnam  Railroad   New  York  (155th  St.)  to  Putnam  June  ti  il-21 

Tivoli  Hollow  Railroad   N  Y  C  &  H  R  R  R  West  Albany  to 

lumber  yards   1*23 

Total  miles  of  road  operated   2,392*48 

The  Dunkirk,  Allegheny  Valley  &  Pittsburg  Railroad  and  the  Beech  Creek  Railroad  are 
also  leased  by  this  company,  but  their  mileage  and  operations  are  not  included  in  I  his  report, 
as  separate  accounts  have  been  kept  and  separate  reports  made  by  the  officers  of  those 
companies. 
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Construction  and  Equipment 

The  total  of  this  account  stands  at  $157,731,083.63  as  shown  on  the  balance  sheet  on 
page  8.  During  the  year  the  account  has  been  increased  $263,075.51  as  detailed  on  page  15. 
All  other  expenditures  for  additions  and  improvements  have  been  charged  to  operating 
expenses. 

Capital  Stock 

During  the  year  37,2<><i  shares  of  additional  capital  stock  have  been  issued  under  a  uthority 
of  a  resolution  passed  at  the  stockholders' meeting,  April  19, 1893,  making  the  capital  stock 
of  the  company  $100,000,0(10.00,  to  wit:  1,000,000  shares  at  $100,  including  $6,300.00  con- 
solidation certificates  not  yet  converted. 

Funded  Debt 

The  total  funded  debt  of  the  company  is  $70,677,333.33.  During  the  year  $3,500,000.00 
New  York  Central  &  Hudson  River  Railroad  Company  four  per  cent  gold  debentures  were 
issued,  being  the  balance  of  the  amount  authorized  May  13,  1890.  By  virtue  of  the  same 
authority,  $300,000.00,  has  been  reserved  from  income  and  used,  together  with  $500,000.00 
balance  of  the  "Fund  for  redemption  of  four  per  cent  gold  debentures,"  for  the  purchase 
and  retirement  of  $800,000.00  of  these  bonds,  making  a  net  increase  in  the  funded  debt 
of  $2,700,000.00. 

Comparative  summary  of  operations 


Jump  M,  1894  .liim.  ;w,  1693 

$43,678,200.59   Gross  earnings  ....  $42,489,537.06  $1,188,663.53  Decrease 

29,508,406.18  .     ...  Operating  expenses  .      .     28,810,443.33  697,962.85  " 

(67*57%)  .     .  .   Expenses  to  earnings    .  .  (67*81%) 

$14,169,794.41   Net  earnings     ....  $13,679,093.73  $490,700.68  Decrease 

10,367,308.64   First  charges    ....     10,556,679.89  189,371.25  Increase 

$3,802,485.77  .    4*19%   .  .   Profit  .      3*25%  .    $3,122,413.84  $680,071.93  Decrease 

4,588,826.25  .    5*00%   .   Dividend    .  4*50%  .      4,339,990.50  248,835.75  " 

$786,340.48   Deficit   $1,217,576.66  $431,236.18  Increase 


Condensed  General  Bala 

ASSETS 

Cost  of  road  and  equipment  ...  $157,731,083.63 

Special  equipment   4,506,464.81 

New  shops  and  yard,  Depew .  ,  552,465.11 
Stock  and  bonds  of  other  com- 
panies   9,906,111.80 

Advances  for  construction  of  other 

lines,  real  estate,  etc   5,925,774.77 

New  Fork  and  Harlem  Railroad 

Construction  account   1,327,451.01 

West  Shove  Railroad  Construction 

account   209,602.34 

Rome,   Watertown    and  Ogdeng- 

bnrg  Railroad  Equipment  under 

lease   354,466.96 

Park  Avenue  improvement  and  new 

bridge  over  Harlem  River  .  .  .  1,392,379.50 
Change  of  grade  crossings,  Buffalo  26,293.17 

Due  by  agents  and  others   5,869.194.41 

Fuel  and  supplies  on  hand   ....  2,545,897.16 

Cash  in  transit   300,005.65 

Cash  on  hand   4,144,287.11 


nee  Sheet)  June  30,  1895 

LIABILITIES 

Capital  stock  $100,000,000.00 

Funded  debt   70,677,333.33 

Bonds  and  mortgages  on  real  estate  107,000.00 
Securities    aequired    from  lessor 

companies   2,914,150.00 

Past  due  bonds   4,790.00 

Interest  and  rentals  accrued  ....  3,665,890.46 

Unclaimed  interest   18,406.60 

Dividend  payable  July  15,  1895    .   .  1,00*1,000.00 

Unclaimed  dividends   35,9u'5.04 

Due  tor  wages,  supplies,  etc   2,619,343.89 

Due  other  roads,  etc   1,565,068.51 

Carthage    &   Adirondack  Railway 

Construction  account   89,011.84 

Rome,  Watertown  and  Ogdensburg 

Railroad  Construction  account .  .  256,828.97 
Profit  and  loss  (excess  of  assets  over 

liabilities)   11,837,688.32 


$194,791,476.96 


$194,791,476.96 


The  following  pages  contain  analyses  of  the  gross  earnings  and  operating  expenses,  and 
the  general  balance  sheet;  details  of  rentals,  interest,  and  dividends,  freight  and  passenger 
statistics,  equipment,  the  Chief  Engineer's  report  of  physical  condition  of  road  operated, 
the  quarterly  statements  required  by  the  Board  of  Railroad  Commissioners  of  the  state 
of  New  York,  etc. 

Respectfully  submitted, 

Chauncey  M.  Depew  C.  Vanderbilt 

President  Chairman  of  the  Board 


New  York,  August  17,  1805 
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WARNINGS  AND  EXPENSES  IN  DETAIL 


Earnings 


fur  the  year  eurted  f„r  Hip  yeur  ended 

June  30,  1894  June  HI,  ]Hl>f> 

$24,104,509.47  Freight  $24,208,709.50 

14,151,279.50  Passenger   12,965,112.44 

1,767,811.46  Rents   ...  1,716,779.82 

1,554,020.68  Mail   1,551,901.14 

1,272,838.63  Express   1,222,961 .36 

14,704.41  Telegraph   14,456.58 

680,642.24  Interest     665,186.76 

132,394. 20  Miscellaneous   84,429 . 46 

$43,678,200.59  Totals   $42,489,537.06 


Increase 
$164,200.03 


$1,186,167.06 
51,031.64 
2,119.54 
49,877-27 
247.83 
15,455.48 
47,964.74 

$1,188,663,53 


Expenses 


MAINTENANCE  OF  WAY  AND  STRUCTURES 


$78,988.69 
67,852.87 
149,446.99 
269,539.87 
874,095.87 
99,022.49 
180,924.54 
1,623,932.20 
64,987.04 
322,961.12 
144,334.18 
197,260.80 


201,877.39 

12,955.19 
14,367.92 
65,764.98 

2,612.27 
3,084.84 
4,987.03 

$4,384,996.28 


.rum-  \u\,  ison 

Superintendence  .    $77,831 .26 

Clerks   64,716.02 

Snow,  ice,  weeds,  etc.,  removing   237,713.49 

Rails,  renewals      207,556.91 

Ties,  renewals   850,967.12 

Switches  and  frogs,  renewals              ...  89,615.45 

Spikes  and  rail  fastenings,  renewals  .    ,  171,457.54 

Roadway  and  track,  repairs     1,630,077.16 

Machinery  and  tools,  repairs  and  renewals  59,413.29 

Bridges  and  culverts,  repairs  and  renewals  372,200 . 38 

S  Fences,  road  crossings,  signs,  etc..  re-  >  ,  .  „  QOO  _, 

\    pairs  and  renewals  J  14U,«M2.51 

Station  buildings,  repairs  and  renewals. .  225,646. 77 

Signals,  repairs  and  renewals   49,271.91 

5  Shop  buildings,  water  and  fuel  stations,  )  . 

\     repairs  and  renewals  J 

Section  houses,  etc.,  repairs  and  renewals  7,739.74 

General  offices,  repairs  and  renewals   5,857.50 

Docks  and  wharves,  repairs  and  renewals  42,888.55 

Ferry  slips,  etc.,  repairs  and  renewals  11, 452.20 

Telegraph,  repairs  and  renewals  ,.  6,653.11 

Stationery  and  printing   4,601 .01 

Incidentals     4,257.58 


6,144  96 
49,239  26 


28,385.97 
49,271.91 


11,452.26 
4,040.84 
1,516-17 


DtONtN 

$1,157.43 
3,136.85 

61,982.96 
23,128.75 
9,407.04 
15,467.00 

5,573.75 


5,215.45 
8,510.42 
22,876.43 


Totals  . 


.$4,396,989.84 
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MAINTENANCE  OF  EQUIPMENT 

For  the  rev  ended  Fur  the  nu  atted  ,  

June  So,  1804  Jute  ao,  i«9">  morwBB 

$-H,755.1(i            Superintendence                                ..  $41,429.71! 

77,374.67            Clerks   81,359.77  $3,985.20 

E43  340  SO  (  Passenger  locomotives,  repairs  and  re- >  637  70S  13 

'                     \     nc  wals  f  '  ' 

8(50,434.30  j  F 3sk0m0tiVM'  repair9  &nA  £j  852,984.82 

630,315.98  Passenger  cars,  repairs  and  renewals  .  .  595,178.12 

1,411,649.311  Freight  cars,  repairs  and  renewals     ...  1,628,995.26  217,345.90 

12,756.37            Work  ears,  repairs  and  renewals   13,647.05  891.28 

47,884.48            Ferry  boats,  repairs  and  renewals   40,030-78 

121,007.97  j°^!!5?ie  equipmeut'  repaire  and  \  68,435.71 

152  274  14  J  IShop  "whluery  all<1  tools-  repairs  and  >  &lfl 

'       '              \     renewals                                         )  ' 

10,513.18            Stationery  and  printing   9,956.13 

312,718.62            Shop  expenses   232,642.69 

1,917.10            Incidentals    1,173.08 


$4,229,941.62  Totals  $4,251,468.64 


TRAFFIC  EXPENSES 


$189,624.83 

S  1 

$190,239. GS 

$614.85 

197,845.28 

Clerks 

187,881 .02 

$9, 964.20 

802,925.42 

Passenger  enginenien 

781,378.01 

1,713,897.82 

1,596,155.28 

1 17,742.54 

260,457.72 

Kouudbousemen  

318,825.87 

58,368.15 

1,073,210.22 

Fuel  for  passenger  locomotives  

1,004,773.24 

8,436.98 

1,774.071.44 

1,735,958.96 

38,112.48 

179,352.06 

WatflT  supply  fur  locomotives  ....   

178,956.67 

395.39 

112,176.97 

Oil,  tallow  and  waste  for  locomotives. . 

118,557.18 

6,380.21 

24,358.08 

Other  supplies  for  locomotives  

15,319.73 

9,038.35 

656,953.73 

Train  conductors  . .  .  

635,064.49 

21,889.24 

1,015,649.21 

916,343.51 

99,305.70 

124,287.06 

Train  baggagemen   

118,493.60 

5,793.46 

413,581.55 

Train  supplies  and  expenses  

417,542.77 

3,961.22 

1,380,672.13 

.Switchmen,  Bagmen  and  watchmen  

1,354,898.13 

25,774.00 

323,603.98 

Signals,  labor  operating  

370,230.70 

46,626-72 

192,770.35 

Signals,  supplies  and  expenses  

39,881.54 

152.S88.81 

291,101.15 

297,394.84 

6,293.69 

404,987.21 

Station  agents  

399,484.75 

5,502.46 

562,022.16 

497,092.14 

04,930.02 

1,380,555.53 

1,335,526.02 

45,029.51 

77,049.56 

56,022.39 

21,027.17 

83,980.43 

83,873.20 

107.1  + 

48,092.75 

138,681.27 

90,588.52 

39,822.27 

39,131.28 

090.99 

931,396.86 

Car  mileage  

867,928.21 

63,468-65 

36,305.93' 

43,301.83* 

6,995.90 

176,603.93 

Loss  and  damage  \<>  freight  and  baggage 

156,561 .47 

20,042.46 

46,648.81 

56,862.00 

10,213.19 

488,413.63 

Injuries  to  persons  

309,044.17 

170,369.46 

25,968.24 

Clearing  wrecks  

21,347.55 

4,620.69 

Ferry  station  service  

25,476.57 

25,476. 57 

Ferry  station  supplies  and  expenses 

130,603.57 

Ferry-boats,  operating   

119,007.97 

11,595.60 

1,084,211.21 

Oilier  marine  equipment,  operating  . 

922,869.10 

101,342.11 

158,465.85 

Advertising   

150,9G6.14 

7,499.71 

794,333.69 

896,923.10 

17,123,388-77 

Carried  forward  

$16,374,983.33 
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traffic  EXPENSES—  (oontitwt) 

Fur  tiit«  vwir  emiod                                                                       for  iiu-,vnremUii  tm.™.* 

17,123,388.77  Carried  forward  $10,374,983.33 

276,530.20  Stock  yards  and  elevators   274,993.49 

384,654.88            Tracks,  yards  and  terminals,  rents                 415,345.49  $30,400.01 

342,330.32             Buildings  and  other  properties,  renin  ...         300, 21 1  .10  23,874.84 

Ferry  properties,  rents                      ...          12,201-07  12,291.67 

134,540.80            Stationery  and  printing                                142,301.00  7,815.10 

80,828.80  Incidentals   74,419.44 

IN, 342, 485. 83  Totals  $17,000,006.54 


GENERAL  EXPENSES 

$208,149.68  General  officers,  salaries   $207,340.72  $799.90 

310,459.66  lGe8al™ies°ffi0B             ^  8tten<iai,t9'}  309,046.58  513.08 

32,300.14  (ieneral  offiee  expenses  and  supplies  31,120.11)  1,180.04 

135,834.53  Insurance   151,774.64  $15,940.11 

144,031.72  Law  expenses   125,800.34  18,132.38 

43,100.70  Stationery  and  printing   30,384.73  6,785.00 

31,615.95  Real  estate  expenses  and  repairs   25,934.87  5,681.08 

117,987.78  Other  general  expenses   84,168.33  33,819.45 


Totals   $972,578.31 


Summary  of  expenses 


$4,384,990.28           j1^™!!!^.8™!!  $4,396,989.84  $11,993.56 

4,229,941.02              MAINTENANCE  OP  EQUIPMENT                 4,251.408.04  21,527.02 

18,342,485.83             TRAFFIC  EXPENSES                                 17,000,606.54  $681,879.29 

1,023,558.25              GENERAL  EXPENSES                                    972,578.31  50,079.94 

1,527.424.20             TAXES                                                         1,528,800.00  1,375.80 

TOTALS                                               $28,810,443.33  $097,962.85 
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FIRST  CHARGES 


Interest  on  boniUf  etc. 

12  months'  interest  at  7%  on  $30.0(10,000.00  First  mortgage  bonds  

12  months'  interest  at  6%  on  £2.000,000      Sterling  bonds  

12  months'  interest  at  5%  on  $10,000,000.00  Debentures  

12  months'  interest  at  5%  on     1,000,000.00  Debentures  of  1889   

12  months'  interest  at  4%  on   10.71)4,000.00  Hold  debentures  of  1890    ....  $431,760.00 

2  months  and  8  days'  interest  at  41ft  on  $2,700,000.00  ( Juki  debentures  of  1890  )     ,ft  lrr  c~  .-,  nnc  cn 

as  issued  j    19'4li6'67  4.,1,226.67 

12  months'  interest  at  4%  on  $6,450,000.00  Extended  debt  certiaeates  ....  258,000.00 

Interest  on  bonds  and  mortgages,  etc   144,094.58 

Interest  on  sterling  notes   81.923.81 

Total  interest  on  bonds,  etc  $4,109,245.06 

Redemption  Fund 

Reserve  for  redemption  of  4%  gold  debentures  of  1890   $300,000.00 


Rental  of  leased  Hues 


NEW  YORK  AND  HARLEM  RAILROAD 


12  months'  interest  at  7%  on  $12,000,000.00  Consolidated  mortgage  bonds  .  .  $840,000.00 

Dividend  of  8%  on  200,000  shares  of  capital  stock  ($50.00  per  share)   800,000.00 

New  York  state  tax  on  capital  stock   19.561.00  .$1,659,561.06 


SFUYTEN  DUXV1L  AND  I'ORT  MORRIS  RAILROAD 


Annual  rental ;  H%  on  9,890  shares  of  capital  stock  $79,120.00 

New  York  state  tax  on  capital  stock   1,978.00  81,098.00 

TROY  AND  GREENBUKH  RAILROAD 

Annual  rental;  7J!„  on  $275,000.00  capital  stock  $19,250.00 

New  York  state  tax  on  capital  stock   480.20  19,730.20 

DUNKIRK,  ALLEGHENY  VALLEY  AND  PITTSBURG  RAILROAD 

12  months'  interest  at  7"„  on  $1,600,000.00  Dunkirk,  Warren  &  Pittsburg  1  j,,  ,.,,„„,  ,„, 
Railway  bonds  j  $ll-.ooo.oo 

12  months'  interest  at  1%  on  $1,300,000.00  Warren  &  Venango  Railroad  1  n1  n.,n  m 
bonds  f  J1>m"-W 

Dividend  of  l\%  on  13,000  shares  of  capital  stock   19,300.01) 

Organization  expenses   500.00  223,000.00 

WEST  SHORE  RAILROAD 

12  months'  interest  at  4%  on  $50,000,000.00  bonds  $2,000,000.00 

New  York  state  tax  on  capital  stock   14.42  2,000,014.42 

NEW  JERSEY  JUNCTION  RAILROAD 

12  months'  interest  at  4%  on  $1,700,000.00  bonds   68,000.00 

Carried  forward  $4,051,403.68 
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Brought  forward 


$4,051,408.68 


ROME,  WATERTOWN  AND  OGDENSBL'RO  RAILROAD 


Cash  rental   $15,000.00 

12  months'  int.  at  7%  on  $500,000.00  Syracuse  Northern  bonds  .  .  .  $35,000.00 

12  months'  int.  at  6%  on    100,000.00  Oswego  Railroad  Bridge  bonds  .  (i.000.00 
12  months'  int.  at  6%  on    1 75,000.00  Syracuse,  Phoenix  &  Oswego 

bonds   10,500.00 

12  months'  int.  at  6%  on    417,800.00  Watertown  and  Koine  Bonds  .  25,068.00 
12  months'  int.  at  5%  on  9,076,000.00  R  W  &  O  First  consolidated 

mortgage  bonds    453,800.00 

12  months'  int.  at  :>%  on    130,000.00  Norwood  &  Montreal  bonds  .  .  6,500.00 

12  months'  int.  at  5%  on    375,000.00  R  W  &  O  Terminal  bonds    .  .  18,750.00  555  618.00 


12  months'  interest  on  bonds  and  mortgages  on  real  estate   1,927.50 

12  months'  rental  of  equipment  under  lease   21,242.04 

New  York  state  tax  on  capital  stock   15,378.40  38,547.94 


Dividend  at  5%  on  100,000  shares  of  capital  stock   500,000.00 


Rental  of  Niagara  Falls  Branch  Railroad 

12  months'  dividend  at  7%  on  2,500  shares  of  capital  stock  .  .  $17,500.00 

New  York  state  tax  on  capital  stock   437.50  17,937.50 


Rental  of  Oswego  and  Rome  Railroad 

12  months'  int.  at  7%  on  $350,000.00  First  mortgage  bonds  .  .  $24,500.00 
12  months' int.  at  5»,;  on  400,000.00  Second  mortgage  bonds  .  20,000.00 

New  York  state  tax  on  capital  stock   84.38  44,584.38 


Rental  of  Utiea  and  Black  River  Railroad 

Cash  rental   $4,500.00 

12  months'  int.  at  i%  on  $1,750,000.00  First  mortgage  bonds  .  70,000.00 
12  months'  int.  at  7%  on     200,000.00  Clayton  &  Theresa  bonds  14,000.00 

12  months'  dividend  at  1%  on  22,230  shares  of  capital  stock   .  155.610.00 

New  York  state  tax  on  capital  stock   3,737.54  247,847.54 


Rental  of  Carthage,  Watertown  and  Sackets  Harbor  Railroad 

374%  of  gross  earnings  for  the  year  ended  June  30,  1895  .  .  .  $36,764.07 

New  York  state  tax  on  capital  stock   731.02   37,495.09  1,457,030.45 


MOHAWK  AND  MAI.ONE  RAILWAY 


12  months'  interest  at  4%  on  $2,500,000.00  First  mortgage  4"„  ( told  bonds  . 
New  York  state  tax  on  capital  stock  


CARTHAGE  AND  ADIRONDACK  RAILWAY 


12  months'  interest  at  4%  on  $1,100,000.00  First  mortgage  bonds   44,000.00 

New  York  state  tax  on  capital  stock   .75  44,000.75 


Carried  forward 


$5,652,441.63 
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Brought  forward  $6,662,441.63 

UOUYERNEUIt  AND  OSWEUATCHIE  RAILROAD 
12  i  ths'  interest  lit  »%  on  $300,000.00  First  mortgage  lionils   15,000.00 

NEW  YORK  AND  PUTNAM  RAILROAD 

12  mouths'  interest  at  o%  on  $1 ,200,000.00  New  York  and  Northern  First  mortgage 

bonds  $60,000.00 

12  months' interest  at  4%  on  $4,025,000.00 New  York  and  Putnam  First  consoli- 
dated mortgage  bonds   161,000.00 

New  York  state  tax  on  capital  stock   9.75  221,000.75 

Total  rental  of  leased  lines  $5,888,451.38 

New  York  state  tames 

On  capital  stock  $126,341.76 

On  earnings   72,641.6!) 

Total  state  taxes  $198,983.45 

Recapitulation  of  First  Charges 

interest  on  bonds,  etc   $4,169,245.06 

rental  op  leased  lines   5,888,451.38 

new  york  state  taxes   198,983.45 

reseryf.  for  redemption  (ip  4%  gold  debentures   300,000.00 

Total  first  charges  $10,556,679.89 


DIVIDENDS 


October  15,  1894,  li%  on    954,283  shares  of  capital  stock   $1,192,853.75 

January  15,  1895,  1J%   "     954.283      "       "      "        "    1,192,853.75 

April     15,  1895,  1  %  "    954,283     "      "      "        "    954,283.00 

July      15,  1895,  1  %   "  1,01X1,000      "       "      »        '•    1,000,000.00 


Total  .  .  ii%    $4,339,990.50 


COST  OF  ROAD  AND  EQUIPMENT— CONSTRUCTION  ACCOUNT 


COST  OF  road 

Grading  and  masonry   $21,775,731.93 

Bridges  and  trestles   3,1 26.4:17.84 

Superstructure,  including  rails   31,757.443.06 

Buildings  and  fixtures   15,816,082.76 

Block  signals   985,877.33 

Land,  land  damages  and  fences   1 7.983.500.09 

Engineering   3,021.092.72 

Rochester  and  Lake  Ontario  Railroad   150,000.00 

Buffalo  and  Niagara  Falls  liailroad   658,921.56 

Lewiston  Railroad    400,000*00 

Saratoga  and  Hudson  River  Railroad    2,000.000.00 

Syracuse  Junction  Railroad   732,297.57 

Junction  Railroad,  Buffalo   219.900.00 

Niagara  Bridge  and  Canandaigna  Railroad   1,000,000.00 

Geneva  and  Lyons  Railroad   331,589.93 

Consolidation  certificates,  representing  cost  of  road  to  this  company   ■  .  31,157.904.00 


Total  cost  of  road 


$131,116,784.79 
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Brought  forward  $131,116,784.79 


COST  OP  EQUIPMENT 


Cars,  freight   $14,798,150.88 

Cars,  road  ai:d  hand   60,640.00 

Cars,  passenger,  baggage,  etc   4,670,4.56.96 

Locomotives,  passenger   1,217,250.00 

Locomotives,  freight   4,911,250.00 

Floating  equipment   956,551.00 


Total  cost  of  equipment  $20,614,298.84 


Grand  total  cost  of  road  and  equipment  $157,731,083.63 


ITEMS  CHARGED  TO  CONSTRUCTION  ACCOUNT  DURING  THE  YEAR 


Tracks  and  sidings,  sundry  points   $39,574.50 

New  passenger  station,  Syracuse   130,661.36 

Fuel  stations  and  shop  buildings   13,402.81 

Masonry  for  bridges  and  other  structures   11,059.24 

Additional  block  signals   16,864.32 

Land  at  various  points   51,513.28 


Total  construction  $263,075.51 


SUMMARY  BY  GENERAL  LEDGER  ACCOUNTS 


Grading  and  masonry   $10,793.10 

Superstructure   39,840.64 

Buildings  and  fixtures   144.064.17 

Block  signals   16,864.32 

Land  account   51,513.28 


Total   $263,075.51 


Cost  of  road  per  mile  owned  (819*45  miles) 
Cost  of  equipment  per  mile  owned  .... 


Cost  of  road  and  equipment  per  mile  owned 


$160,005.84 
32,478.25 


$192,484.09 
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STOCK  AND  BONDS  OF  OTHER  COMPANIES 


Stock 

NtniitHT  lit  sliares 


?0   1,354 

g  Raih-oadOo     ...  10,676 

3  Co   3,500 

  3,750 
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Beech  Creek  Railroad  Co  . .   

Buffalo  Crosstown  Railway  Co  

Buffalo,  Thousand  Islands  &  Portlau 
Carthago  &  Adirondack  Railway  Co 
Carthage,  Watertown  &  Sa<-kets  Hurl 
Central  Dock  and  Terminal  Railway 
Dunkirk,  Allegheny  Vnlloy&  Pittsbo 
Oouveruour  and  Oswogatchie  Kailro. 

Hudson  River  Bridge  Co  

Jersey  City  &  Bayonne  Railroad  Co. 

Mahopae  Falls  Railroad  Co    1,000 

Merchants  Despatch  Transportation  Co   25.074 

Mohawk  &  Malone  Railway  Co   45.000 

Morris  Run  Coal  Mining  Co   562 

New  Jersey  Junction  Railroad  Co   1,000 

New  Jersey  Shore  Line  Railroad  Co   310 

New  York  &  Putnam  Railroad  Co   65,000 

New  York,  Ontario  &  Western  Railway  Co,  preferred 

stock   10 

Niagara  Falls  Branch  Railroad  Co  

Oswego  Agricultural  Fair  Association  

Oswego  &  Rome  Railroad  Co  

Pine  Creek  Railway  Co   

Queenstown  Suspension  Bridge  Co  (£i'5  each)  

State  Liue  &  Stony  Point  Railroad  Co  (ten  per  cent 


paid) 

Syracuse,  Geneva  &  Corning  Railway  Co  

Tivoli  Hollow  Railroad  Co  

Tonawanda  Island  Bridge  Co  

Troy  Union  Railroad  Co.  

Utica  &  Black  Etiver  Railroad  Co  

Wallkill  Valley  Railroad  Co  

Western  Transit  Co  -  

West  Shore  &  Ontario  Terminal  Co  

West  Shore  Railroad  Co  

Add  dividend  on  New  York  Central  &  Hudson  River  stock 
sold  during  the  year  


2,500 
20 
2,022 
19,080 
335i 

185 
0,026 
325 
2,000 
150 
11,200 
3,300 
10,000 

100,000 


Total  par  value  - 
Ledger  value  . 


Total  par  value 
$14,300.00 
80,000  00 
250,000.00 
500.non.i)o 
481, SOU. 00 
135,400-00 
1,067,600-00 
350,000.00 
375,000.00 
13,500.00 
100,000  00 
2,597,400.00 
4,500,000.00 
56,200.00 
100,000.00 
31,000.00 
6,500,000.00 

1,000.00 
250,000.00 
500.00 
202,200.00 
999,000.00 
40,000. 00 

1,850.00 
662.000.00 
32,500.00 
50,000  00 
15.000.00 
1,120,000.00 
330,000.00 
1,000,000-00 
2,900  .00 
10,000,000.00 


♦31,850,760.00 


Annual  Dlviilomls  rrcHveil 
rate  iiml  nccrueil 

4%  $572.00 


4,739.00 
9,750.00 


TU2%  194,805.00 
0%  3,372.00 


Bonds 

Total  i 

Dunkirk,  Warren  &  Pittsburg  Railway  Co   $1,257,000.00 

Ogdensliurg  &  Lake  Ohamplain  Railroad  Co        175,000.00 

Pittsburg,  Titusvillf  &  Buffalo  Railway  Co    3,916.28 

Wallkill  Valley  Railroad  (*..  Kirsl  mortgage   250.000. UO 

Wallkill  Valley  Railroad  Co  Second  mortgage  income   330,000.00 

Warren  &  Venango  Railroad  Co   1,300,000.00 

Add  interest  on  Clearfield  Bituminous  Coal  Corporation  houds  1 
sold  during  the  year         S 

Total  par  value  $3,315,916.28 

Ledgervalue   $3,271,166.28 

•  Interest  (in  Wallkill  Valley  H.'ilhnail  i  'o  liuiuls  crerliteil  to  West  Shore  ItllllOafl  Col 


Interest  received 

$S7.90O.00 
7.000. 00 


81,000-00 
3,678.58 

$189,068.58 


t  Rnle  Soring  past  fiscal  yei 


Interest  and  Dividends  received  <tnd  accrued 

Dividends  on  Btoek   $388, 7*70. 00 

Interest  on  bonds   189,668.58 

Interest  on  loans,  deposits  and  advances    ...    86,748  18 

Total  $665,186.76 
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DETAILED  STATEMENT  OF  CAPITAL  STOCK  AND  FUNDED  DEBT 


Capital  Stork 

Number  of  shares  authorized  and  issued   1,000,000  J  Total  par  value  authorized,  issued 

Par  value  per  share   $100,00  1     aud  outstanding  j 

Dividend  for  the  year  Four  and  one-half  per  eent 

Amount  of  capital  stock  issued  per  mile  of  road  owned  (819*45  miles)  $ 


$100,000,000.00 
.22,033.07 


Funded  Debt 


N  Y  C  &  H  R  R  R 
1  -t  Mortgage  '  'oupon . 


1873 


•Ian.  1,  1003 


X  T  C  &  H  K  K  R 

1st  Mort,  Registered  ) 
NTC&HREEt 

1st  Mort.  Sterling  .  ) 
N  Y  C  &  II  R  R  R| 

Debenl  hits  i  loupon  .  I 

nyc&hrrrI 

Debentures  Rcgist'd  .  ] 
NYC&HRRRt 

Debentures  Regist'd .  1 
X  Y  C  &  H  R  R  R~ 

Debentures  Coupon  . 

NYC&HRRR 

Debentures  Iiegist'd . 
•X    Y   Central    R  R 

Ext'd  Debt  Ctfs.  Coup. 

*N    Y   Central    R  R 
Ext'd  Debt  Ctfs.  Reg'd 

Total  amount  of  funded  debt  

Amount  per  mile  of  road  owned  (819*45  miles)  . 
*  Extended  May  1,  18S.1,  for  ten  years.    Extended  May 


$80,000,000 


1873 


1884 


1889 


1890 


1853 


Jan.  1,  1903 


Sept.  1,  1904 


Sept.  1,  1904 


June  1.  1905 


May  1.  1903 


$10,01  io.oiio 


1,000,000 


Amount  ins-find  anil 

now  ontst&iullBS 

net* 

When 
]ia)' nil],, 

j  $7,535,000.00 

1% 

1st.  Jan. 
1st  July 

|  22,465,000.00 

-'% 

1st  Jan. 
1  it  July 

9,733,333.33 

6% 

1st  Jan. 
1st  July 

|  0,992,000.00 

5% 

1st.  Mch. 

1st  Sept. 

1  3,008,000.00 

5% 

1st  Mch. 

1st  Sept. 

1.000.000.00 

■-.»„ 

1st  Met. 
1st  Sept. 

11.784,000.00 

4% 

1st  June 
1st  Dec. 

1,710,000.00 

4% 

1st  June 
1st  Dec. 

•Vo2li.000.00 

4% 

1st  May 
1st  Nov. 

1,424,000.00 

4% 

1st  Slav 
1st  Nov. 

$70,077,333.33 
86,249.72 

I,  1898,  for  twelve  ywn. 


CURRENT  ASSETS  AND  LIABILITIES 
Assets 

....  $4,144,287.11 


'applies  on  hand  

agents  

individuals  and  companies 


Cash  charged  Treasurer 
Cash  in  transit  .... 
Fuel  and 
Due  from 
Due  from 

Net  traffic  balances  due  from  indi- 
viduals aud  companies  .... 

West  Shore  Railroad  Construction 
account   

Rome,  Watertown  &  Ogdensburg 
Railroad  Equipment  under  lease 

Change  of  grade  crossings,  Buffalo 


300,005.65 
2,545,897.16 
660,152X19 
3,067,617.65 

2,207.442.10 

209,602.34 

354,466.90 
26,293.17 


$13,575,704.29 


JUNE  30. 

Liabilities 
Bills  payable  (notes  given  in  part ) 
payment  for  Carthage,  Water-  > 
town  and  Sackcts  Harbor  stock)  ) 
Bonds  and  mortgages  on  real  estate  . 

Past  due  bonds  

Accrued  interest  and  rentals  .  .   .  . 

Unclaimed  interest  

Dividend  payable  July  15, 1S95  .  . 
Unclaimed  dividends  

Due  for  wages,  supplies,  etc  

Net  traffic    balances    due    other  | 

companies  f 

Due  individuals  and  companies  .  . 
Rome,  Watertown  and  Ogdensburg  ( 

Railroad  Construction  account  t 
Carthage  and  Adirondack  Railway  ) 

Construction  account  ( 

Excess  of  assets  over  liabilities     .  . 


1895 


281,250.00 

107.000.00 
4,790.00 
3,665.890.46 
18,406.60 
1,000,000.00 
35.905.04 
2,619,343.89 

791,817.34 

492.001.17 

250.828.97 

89,011.84 
4,213,458.98 
$13,575,764.29 
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Sl'MMAUV  OF  FINANCIAL  TRANSACTIONS 


jxesources 

Cash  balance  July  1,  1894   $4,631,", 

Installments  and  subscriptions  for  additional  capital  stock  $4,796,400.00 

Four  per  ceut  Gold  debentures  of  1890  issued    3,500,000.00 

Proceeds  of  sale  of  Clearfield  Bituminous  Coal  Corporation  bonds  ....  236,480.00 
"  Fund  for  redemption  of  4%  Gold  debentures  "  available  for  purchase  of  1  50000000 
bonds  t 


Special  equipment  account:  annual  reserve  for  redemption  of  4%  gold  ) 

debentures  ) 


:  joo.ooo.oo 


Appropriation  of  resources 

Sterling  notes  paid  $3,224,382.50 

Gold  debentures  of  1890  redeemed   800,000.00 

Bond  and  mortgage  paid   50,000.00 

Rome,  Watertown  and  Ogdensburg  Railroad  equipment  installments  paid  .  90,033.96 

Carthage,  Watertown  and  Sachets  Harbor  Railroad  stock  purchased  .  .  .  4,200.00 

Tivoli  Hollow  Railroad  stock  purchased   12,464.42 

Increase  of  current  assets   2,204,436.94 

Decrease  of  current  liabilities   1,039,057.21 

Increase  of  Construction  account   263,075.51 

Park  Avenue  improvement  and  new  bridge  over  Harlem  River   839,120.92 

Increase  of  New  York  and  Harlem  Railroad  Construction  account  .  .  5,076.28 

Increase  of  Rome,  Watertown  and  Ogdeusburg  Railroad  Construction  |  2fi991J54 

account  i  ' 

Increase  of  Gouverncur  and  Oswegatehie  Railroad  Construction  account  .  14,881.93 

Increase  of  New  York  and  Putnam  Railroad  Construction  account  .      .   .  1,898.82 

Change  of  grade  crossings,  Buffalo   26,293.17 

Deficit  for  fiscal  year  ended  June  30,  1895    1.217,576.66  $9,820,389.86 

Cash  balance  June  30,  1895    $4,144,287.11 


Ill 


INCOME  ACCOUNT 


Earnings 

Freight   $24,268,709.50 

Passenger   12,965,112.44 

Rents    1,716.779.82 

Midi   1,551,901.14 

Express    1,222,961.86 

Telegraph    14.4S6.58 

Interest   665,186.76 

All  other  sources   84,429.46 

Total  earnings    $42,489,537.06 

Deduct 

Operating  expenses  and  taxes  $28,810,443.33 

Interest  on  bonds,  etc   4,169,245.06 

Rental  of  leased  lines   5,888,451.38 

New  York  state  tax  on  capital  stock    126,341.76 

New  York  state  tax  on  earnings   72,641.69 

Reserve  for  redemption  of  four  per  cent  gold  debentures   300.000.00 

Dividend  of  four  and  one-half  per  cent  on  capital  stock   4,339,990.50  43,707,113.72 

Deficit   $1,217,576.66 

Add 

Profit  on  sale  of  Clearfield  Bituminous  Coal  Corporation  bonds   $193,381.56 

Net  deficit  for  the  year  ended  June  30,  1895    $1,024,195.10 

Balance  of  Income  account  June  30,  1894    12,861,883.42 

Balance  of  Income  account  June  30,  1895    $11,837,688.32 


EMPLOYEES  AND  SALABIES 

Year  eailed  Juue  30,  1894  Year  UriM  June  B0,  1895 

OmpmMtUMi  awEKr  number  Comj«Mlo« 

$415,754 .18  (10  General  officers   86  $422,232 . 71 

569,091.09  704  General  office  clerks   605  068,873-00 

459,955.40  726  Station  agents   745  469,915-47 

308,107.29  514  Telegraph  operators   469  286,341.30 

3,012,383.72  5,314  Other  stattonnien   5,065  2,892,802.14 

1,647,881-18  1,350  Engineers   1,201  1,592,459.96 

1,028,663.74  1,588  Firemen  ami  wipers    1,455  1,007,033.80 

670,773.55  684  Conductors    642  640,722.00 

1,180,036.07  1,865  Other  trainmen   1,699  1,093,752.11 

1,838,102.18  3,516  Mechanics  and  helpers  in  shops   3,520  1,832,397.21 

801,570.73  1,747  Other  shopmen   1,968  013,972.50 

372,023  41  612  Roait masters  ami  truck  foremen   618  374.019. 44 

1,834,818  .10  4,379  Other  trackmen   4,202  1,763,747.17 

1,250,077-09  2,523  Switchmen,  flagmen,  watchmen,  etc  .   2.408  1.218,011-79 

475,253.13  710  Mechanics  and  helpers  on  road   654  445,457.33 

404,270.83  574  Employees  on  floating  equipment   530  377,122.56 

169,306.79  207  All  other  employees   225  183,886.90 


$16,439,004.47     27,088  Totals  26,272  $16,077,717.44 
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ANALYSIS  OF  TRAFFIC  EARNINGS  AND  EXPENSES 


EARNINGS 

1KB*  181)5 

$23,764,630.58       From  freight   $23,930,513.97 

339,872.89      From  miscellaneous   338,195.53 

$24,104,509.47                     Total  freight  earnings   $24,268,709.50 

$13,792,717.03       From  passengers   $12,009,665.14 

106,279.96       From  excess  baggage   119,213.22 

252,282.51      From  miscellaneous   236,234.08 

$14,151,279.50                     Total  passenger  earnings   $12,905,112.44 

EXPENSES 

$18,652,574.33      Allotted  to  transportation  of  freight   $18,271,510.11 

10,855,831.85      Allotted  to  transportation  of  passengers   10,538,927.22 


cts.  0-74      Earnings  per  ton  per  mile   cts.  0-73 

cts.  0-57      Expenses  per  ton  per  mile   cts.  0"55 

cts.  017  Profit  :   cts.  0-18 

cts.  l-90      Earnings  per  passenger  per  mile   cts.  l-89 

cts.  1-40       Expenses  per  passenger  per  mile   cts.  1-54 

cts.  0-44  Profit   cts.  0-35 

$1.83       Freight  earnings  per  train  mile   $1.84 

1.42       Freight  expenses  per  train  mile   1.38 

$0.41  Profit   $0.46 

$1.18  Passenger  earnings  per  train  mile  (including  mail  and  express)  .   .   .  $1.12 

0.75      Passenger  expenses  per  train  mile   0.75 

$0.43  Profit   $0.37 


/I.H4-01  mllM7mnntli*\ 

U:«W-IS  mill*  5  rouiiiW  HUM)  mil"1 

$10,222.03  Freight  earnings  per  mile  of  road  operated   $10,143.75 

7.913.28  Freight  expenses  per  mile  of  road  operated   7,637.06 

$2,308.75                     Profit   $2,506.69 

$0,009.72  Passenger  earnings  per  mile  of  road  operated   $5,419.11 

4,007.63  Passenger  expenses  per  mile  of  road  operated   4,405.02 

$1,402.09                    Profit   $1,014.09 
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TBANSPOS.IA  TION  STA  TISTICS 


Mileage  of  trains 

1891  ISft.l 

14,374,035         Miles  ruu  by  passenger  trains   14,031,024 

13,1 70,974         Miles  run  by  freight  trains   13,007,458 

Miles  run  by  mixed  trains   2G7,0G1 

11,793.2"}!  Miles  run  by  switching  and  work  trains   9,291,256 


39,338,800                  Total  train  mileage   36,596.799 

Passengers  carried  and  mileage 

276,745          Through  passengers    211, 759 

23,325,498         Way  passengers   23,597,706 


23,602,243                  Total  number  of  passengers  carried   23,809,465 

742,542,163          Passengers  carried  oue  mile   686,589,144 

freight  carried  and  mileage 

439,763          Tons  of  through  freight,  north  and  west   447,217 

1,895.399          Tons  of  through  freight,  east  and  south   1,589,236 


2,335,162  Total  number  of  tons  of  through  freight   2.036,453 


5,923,993         Tons  of  way  freight,  north  and  west   6,250,571 

10.409,437  Tons  of  way  freight,  east  and  south   11,454.471 


16.393,430  Total  number  of  tons  of  way  freight   17,705,042 


18,728,592  Tons  of  freight  earning  revenue   19,741,495 

2,173,696  Tons  of  company's  freight   2.420,328 


20,902,288  Total  number  of  tons  carried   22,161.823 


3.275,998,571  Tons  carried  one  mile   3,329,206,079 

253,400,990  Tons  of  company's  freight  carried  one  mile   286,474.198 


3,529,459,561  Total  number  of  tons  carried  one  mile   3,615,680,277 

Rates  of  speed,  number  of  cars  in  trains,  etc. 

Average  speeil  of  ordinary  passenger  trains,  including  stops                                       28  miles  per  hour 

Average  speed  of  express  passenger  trains,  including  stops                                         38     "      "  " 

Average  speed  of  Empire  State  Express,  including  stops                                            51    "      "  " 

Average  speed  of  ordinary  freight  trains,  including  stops  }  18  to  20    "      "  t£ 

Average  speed  of  fast  freight  trains,  including  stops  1 

Average  number  of  cars  in  passenger  trains   5 

Average  number  of  passengers  per  train  mile   49 

Average  number  of  miles  one  passenger  carried   29 

Average  number  of  cars  in  freight  trains   32 

Average  number  of  tons  carried  per  train  mile   252 

Average  number  of  miles  one  ton  carried   169 


Transportation  Statistics — (continued) 


Description  of  freight  moral 

1X9.1 

997,613  Flour   865,353 

2,074,900  Grain    1,762,835 

1,752,471  Other  agricultural  products   1,907,647 

704,329  Live  stock   733,722 

732,054  Fresh  or  pickled  meats  or  provisions   720,022 

265,494  Petroleum  and  other  oils   315,342 

1,651,124  Lumber    1,502,626 

395,712  Pig  and  bar  iron  and  steel,  and  iron  and  steel  rail   506,968 

212,895  Iron  and  other  ores   271,589 

4,889,742  Coal  and  coke   5,602,230 

1,442,361  Manufactures   1,522,792 

1,596,760  Merchandise   1,866,909 

2,013,137  Other  articles   2,162,560 


18,728,592  Total  number  of  tons   19,741,495 


ACC/PKXTS 


Causes 

Fell  from  cars,  engines,  or , 
platforms  ( 

Jumping  on  or  off  trains  or  \ 
ears  in  motion,  or  passing 
between  cars  ) 

Walking,  lying,  sitting,  or  be-  i 
ing  on  the  track  f 

Coupling,  switching,  or  exam-  \ 
ining  cars,  etc  ) 

Collisions  or  derailments  .   .  . 

Striking  bridges,  switches,  tun-  j 
nels,  etc  i 

Crossing  tracks  in  front  of  en-  | 
giues  or  ears  ( 

Found  dead  on  tracks  and  cars 

Passengers  putting  arms  nut  of  , 
windows,  and  stones  thrown  ( 
in  car  windows  ) 

Other  causes  

Totals  


18 

11 

5 
3 

8 


63 


21 
215 


45 
4 


29 
407 


Injure.! 

16 


63 
4 

8 
56 


9 

230 


186 
11 


48 
4 


3 

320 


1 

40 
648 
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ENGINE  MOUSES,  MACHINE  SHOPS  AND  CAR  SHOPS 


11  II  it  *  W  8  B  11  11  W  *  0  B»  M4M  Ky  (.'  A  A  Ky  N  Y  it  PUB 

Engine  houses    ....    46  10  12  4  2  4 

Machine  shops    ....      2  4  1  .  .  1 

Oar  shops                         4  1 


ELEVATORS 


New  York  city,  60th  street 

Albany 

Byron 

Buffalo  "A" 

Buffalo  "B" 

Weehawken 

Norwood 


N  Y  C  &  H  B  B  R 


WSBB 
BW40HB 

Total  .  . 


Capacity  In  bii»Ht'ln 

1,500,000 
500,000 
25,000 
600,000 
800,000 


3,425,000 
1,250,000 
250,000 
4,925,000 


EQUIPMENT 
Locomotirrs 


NYt'.t  W  B  aW  A  M  *  M  OA  A  6AO  XV*  .r„.„, 

II  It  UK  It  11  li  It  It  It,'  It)  It  It  PBK  lu<al 

Locomotives  for  passenger  service                    180  105  32  10       1  14  351 

Locomotives  for  freight  service                        468  95  62  3       1              4  633 

Locomotives  for  freight  service,  narrow  gauge       2  .....  2 

Locomotives  for  switching  service                    152  20  5  1       1  179 

Dummy  engines                                              9  .  .  .  .        .  9 

Total                                         820  220  99  13  2  1  19  1,174 

Locomotives  fitted  for  steam  heat                     292  143  41  ^3       1  15  505 


Average  weight  in  pounds  (with  tender,  fuel  and  water)  of  each  kind  of  locomotive 

OBU  »•»■  SkS  0***»  °*°»»  "Ib" 

Passenger  locomotives  180,000  172,000  133,000  216,000  155,000  .  .  .  134,000 
Freight  locomotives  .  190,000  174,000  165,000  218,000  155,000  .  .  .  168,000 
Switching  locomotives  160,000      98,000     123,000    160,900  65,000 
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Equipment — ( continued) 
Pasg&nger  and  bagffage  oars 


MAM 


Passenger  cars   659      181       77        6        1  41 

Composite  cars   91        12      15        .        1  12 

Dining  cars   15 

Immigrant  cars   25 

Baggage,  mail,  and  express  ears   250        71       19        5        .  2 


Total  cars  in  passenger  service   1,040      264     111       11        2  55 


Freight  and  otli(>r  curs 

NYC*  W  S  B W  A  O         M  A  M     C  &  A       Q  A  O     N  V  .t  P 

HKRB  B 11  H  It               Ky  Hy  By  B  B 

Box  freight  cars,  eight  wheels  .  .  .  19,502  5,942  3,323        .        10        .  60 

Platform  cars   1,548  1,085  243      20      65       .  31 

Cattle  cars   829  379  152       .         .         .  2 

Oil-tank  cars   29 

Coal  cars,  eight  wheels   3,127  285  545       .         .       10  130 

Conductors'  ears,  eight  wheels  .  .  .  412  85  14        6        2  1 

Conductors1  cars,  four  wheels   ...  16  14  10 

Tool  and  service  cars   87  23  115  2 

Derrick  cars   24  5  3        .        .        .  1 

Platform  cars,  narrow  gauge,  four  > 

wheels  S  40 

Total  ears  in  freight  service   .  .  25,619  7,818  4,405       28      77      10  225 

Total  ears,  eight  wheels   ....  25,558  7,804  4,395      28      77       10  225 

Total  ears,  four  wheels   61  14  10 

Cars  in  passenger  service  fitted  with  ) 

steam-heating  device    ....  1  264  111       11  2        ■  55 

Cars  in  freight  service  fitted  with  )  .  , 

freight  airbrake  $  U>881  »*»      26  .        10  . 


WlooM%g  rtjiiijininif 


Propellers  and  steam  tugs   20 

Lighters   2 

Barges   64 

Canalboats   22 

Floats   27 

Ferryboats   (j 

Total  boats  of  all  kinds   141 


or 


TABLE  OF  TRACKS 
Lines  owned 

Hudson  River  Division 

New  York  to  East  Albany  

Second  track  

Third  track  \  \  \ 

Total  

Sidings  

Total  miles  «>t'  single  track,  New  York  to  East  Albany   408-03 


Nbw  York  Central  Division 

Albany  to  Buffalo  

Troy  to  Schenectady   .  . 

Syracuse  to  Rochester  via  Auburn  

Batavia  to  Attica  

Cananduigua  to  Niagara  River  

Rochester  to  Niagara  Falls  

Loekpnrt  .Junction  to  North  Tonawamla  

Rochester  Junetion  to  Charlotte  

Buffalo  to  Lewistou  

East  Buffalo  to  North  Buffalo  .  .  .  .  . 

Geneva  to  Lvons  

De  Witt  to  Geddes  

Total  

Second  track  on  main  line  

Third  track  on  main  Hue  

Fourth  track  on  main  line  

Second  track,  Rochester  to  Niagara  Falls   . 

Second  track,  Buffalo  to  Lewiston  

Second  track.  East  Buffalo  to  North  Buffalo  '. 

Second  track,  Rochester  Junction  to  Charlotte  

Second  track,  Geneva  to  Lvons  

Second  track,  De  Witt  to  Geddes  

Total  


hidings   ^'709-42 

Total  miles  of  single  track,  Albany  to  Buffalo   2,337-74 

Total  miles  of  single  track  owned   2  805'77 

Lines  leaser! 

Troy  and  Greenbush  Railroad   6-00 

Secoud  track   q.qq 

Total   19- qq 

Sidings   0-38 

Total  miles  of  single  track   12-38 

SpUYTEN  DUYVIL  AND  PORT  MORRIS  RAILROAD   G  04 

Second  track    g.Ai 

Total   12-08 

Sidings  ,  5'52 

Total  miles  of  single  track   12-60 

4 


rati 

.  .  .  .  144-00 
144-00 

3003  174-63 
■  ■  .  318-03 


.  .  .  297-7r> 

2100 

104-00 

11-  00 
87-r,8 
74-75 

12-  25 

6-  88 
30-29 

7-  67 
14-00 

8-  28  377-70 


  675-45 

.  .  297-75 

.  .  286-64 

.  .  286-64 
29-82 
23-54 

7-  67 
6-53 
6-0O 

8-  28  81-84  952-87 
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Table  of  tracks  —  (continued) 

Lulls  leased — (continued) 

HON 

New  York  and  Harlem  Railroad   126*96 

Second  track   22  *4 

Third  track   10-41 

Fourth  track   10-41 

Golden's  Bridge  to  Lake  Mahopae   7*09 

162d  Street  to  Port  Morris                                                                                         l*8o  52-20 

Total  ■  ■  ■  ■  179-16 

Sidings   j4-69 

Total  miles  of  single  track   233-85 

West  Shore  Railroad   425-00 

Second  track   341-29 

Branches                                                                                                       70-20  411-49 

Total   836-49 

Sidings   228-74 

Total  mUes  of  single  track   1,06523 

New  Jersey  Junction  Railroad   4*51 

Second  track   *0| 

Third  track   3-08 

Fourth  track    1'33 

Branches                                                                                                        034  ™ 

Total   1377 

Sidings   2-68 

Total  miles  of  single  track   16'45 

Rome,  Watertown  and  Oodensbi'Hg  Railroad   304-47 

Second  track   4*71 

Branches  .*  •  •  105-99 

Utica  and  Black  River  Railroad  150*38 

Carthage,  Watertown  ami  Sackets  Harbor  Railroad    28*81 

Oswego  ami  Rome  Railroad   20*89 

Niagara  Falls  Branch  Railroad                                                               8-57       214*65  _32.V3j> 

Total   S5f 

Sidings   J_i2*o8 

Total  miles  of  single  track   802*40 

Mohawk  and  Malone  Railway   l'o  ]n 

Branches   8*4» 

Total   181-50 

Sidings   -*'  " 

Total  miles  of  single  track   20543 

Carthage  and  Adirondack  Railway   42-94 

Sidings  

Total  miles  of  single  track   52*26 

GoirYERNEUR  AND  OSWEGATCHIE  RAILROAD   13'* 

Sidings  ■  


Total  miles  of  single  track 


16*62 
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Tabu-:  op  tracks  —  {continued) 
Ln/rs  leased — ( continued) 


New  York  and  Pltnam  Railroad   54-06 

Second  truck  on  main  line   5-20 

Branches   71,-, 

Second  track  on  branches   310  15*45 


Total   69-51 

Siding   14-S7 


Total  miles  of  single  track   84'38 


TrVOLI  Hollow  Railroad  .  . 
Sidings  

Total  miles  of  single  track 


Recapitulation  of  tr<u-ks 


LINES  OWNEIi 

New  York  to  East  Albany  (main  line) 
Albany  to  Buffalo  (main  line}  .... 

Total  miles  (main  line)  owned  .  .  . 
Branches  owned  


Total  miles  of  single  track  owned   .  . 

LIXES  LEASED 

Troy  and  Greenbush  Railroad  

Spuvtrii  Duyvil  and  Port  Morris  Rail-  \ 

road    -   i 

New  York  and  Harlem  Railroad  .... 

West  Shore  Railroad  

New  Jersey  Junction  Railroad  

Rojne,  Watertown  and   Ogdensburg  \ 


Railroad 


Rome,   Watertown    and   Ogdensburg  \ 

Railroad,  leased  lines  ) 

Mohawk  and  Malonc  Railway  

Carthage  and  Adirondack  Railway  .  . 
(iouverneur  and  Oswegatchie  Railroad  . 
New  York  and  Putnam  Railroad  .  .  . 
Tivoli  Hollow  Railroad  .  


Total  miles  (main  lines)  leased 
Branches  leased  


Total  miles  of  lines  leased 


Grand  total,  miles  of  single  track  ^ 
owned  and  leased  ) 


Mileage  of  main  line  in  state  of  New  York  .   ,  441*75 

Mileage  of  branches  in  state  of  New  York   .  .  :J77*70 

Mileage  of  leased  lines  in  state  of  New  York  .  1,549*36 

Mileage  of  leased  lines  in  state  of  New  Jersey  .  2JV67 

Total  mileage   2,392*48 


Gauge  of  track  

Weight  of  rails,  per  yard 


1-23 
0*28 


M";;y' 

BMaadtMcS 

Third  triick 

IMntt  ""ct 

Total 

144-00 

144-00 

30-63 

149-40 

468-03 

297-75 

"<Jl  _ 

2M>  04 

•'86-64 

709 '42 

L,S/8ZU 

441-7.5 

441-75 

317-27 

286-04 

888-82 

2,346-28 

377-70 

81-84 

459*54 

819-45 

523-59 

317-27 

286-64 

858-82 

2,805-77 

(>■()() 

6-00 

0-38 

12-38 

604 

6-04 

0-52 

12-60 

126-96 

22-44 

10-41 

10-41 

54-69 

224-91 

425-00 

341-29 

219-63 

985-92 

4-51 

4-51 

3-08 

1-33 

2-68 

16-11 

304-47 

4-71 

97-07 

406-25 

214-65 

50-25 

264-90 

17310 

22-53 

195  63 

42-94 

9-32 

52-26 

13-05 

3-57 

16-62 

54-06 

5-20 

14-52 

73-78 

1-23 

0-25 

1-48 

1,372-01 

390-19 

13-49 

11-74 

475-41 

2,262-84 

20102 

310 

30-12 

240-24 

1,573  03 

393-29 

13-49 

1 174 

511-53 

2,503-08 

2,392-48 

916-88 

330-76 

298-38 

1,370-35 

5,308-85 

.  4  feet  84  inches 
.  60  to  100  lbs. 
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CHARACTERISTICS  OF  ROAD 


AI.IOKMEST 

Main  Link. 

SAME  Ot  KOAIt 

tiltfltrr  i.innh 

BBASCHM 

S'KC.M 

TO 

LengUi 

Mil.'. 

Hli 

«  =  ?  E 

<*-  E> 

si 

"I 

1  N.Y.  Central  &  Hudson  Kiv. 

Main  Line    .  . 

New  York    .  . 

Buffalo  

441-70 

515 

124-12 

.'117-63 

2  Syracuse  and  Rochester  . 

Auburn  Branch 

Svraeuse  .  .  . 

Rochester  .... 

104-iM) 

132 

34*00 

70-00 

'A  Troy  and  Schenectady  .  . 

Branch  .... 

T'rov  

Schenectady     .  . 

21-00 

36 

9-74 

11-26 

4  Syracuse  Junction  .... 

De  Witt    .  .  . 

Geddes   

8-28 

8 

2-86 

5-12 

5  Geneva  and  Lyons  .... 

Geneva  .... 

Lyons   

14-lMI 

19 

4'55 

•Hi 

a  Roch,  Luck,  and  Niag.  Palls 

Rochester  .  .  . 

Niagara  Falls  .  . 

74-75 

31 

6-60 

08-99 

7  Charlotte  Branch  .... 

Boohester  June. 

Charlotte  .... 

6-88 

9 

1-75 

5-13 

8  Batavia  and  Attica    .  .  . 

..." 

Batavia  .... 

Attica  

11-00 

7 

2-14 

8-86 

i)  Canandaigua  &  Niag.  Falls 
10          "  s 

•• 

Canandaigua 

Tonawanda  .  .  . 

86-93 

67 

18-95 

(iO-98 

Tonawanda  .  . 

Niagara  River  .  . 

1-05 

s 

0-69 

0-96 

11  Lockport  and  Tonawanda 

Loekport.  June. 

North  Tonawanda 

12  2.-) 

12 

1-08 

1117 

12  Buffalo  Junction    .  .  .  . 

East  Buffalo  . 

North  Buffalo  .  . 

7-1.7 

9 

2-75 

4-92 

l;i  Buffalo  and  Lewiston    .  . 

u 

Buffalo  .... 

Lewiston  .... 

:io-29 

40 

4-74 

25-5.) 

14  Spnyten  Dnyvil  &  P.  Morris 

Leased  .... 

Spuyten  Dnyvil 

Harlem  R.R.June. 

6-04 

15 

2-56 

3-48 

13  Troy  and  Greenbush  .  .  . 

Troy 

Greenbush  .  .  . 

0-00 

16 

2-06 

m 

16  New  York  and  Harlem  .  . 

NewY'ork    .  . 

Chatham  .... 

126-96 

l.il 

41-57 

85-39 

17  Port  Morris  

162d  Street  .  . 

Port  Morris  .  .  . 

1-85 

(i 

0-92 

0-93 

18  New  York  and  Mahopac  . 

Gulden's  Bridge 

Lake  Mahopac 

709 

22 

2-62 

4-41 

19  West  Shore  

Weehawken  .  . 

Buffalo  

425-00 

498 

90-04 

:134« 

20  Rockland  Lake  Branch  .  . 

Congers    .  .  . 

Rockland  Lake  . 

1*15 

3 

0-71 

0-44 

21  Athens  Branch  

Coxsaekie  .  .  . 

Athens   

616 

1-41 

4*73 

22  Fullers  Brunch  

Fullers  .... 

Athens  Junction  . 

5-07 

.> 

1-05 

+02 

211  Albany  Branch  

Raveua  .... 

Kenwood.  I  unction 

11-04 

15 

300 

8*01 

24  Chenango  Branch  .... 

Svraeuse   .  .  . 

Earlville  .... 

45-49 

83 

14-87 

30-62 

23  Buffalo  Creek  Branch  .  . 

Buffalo  .... 

Buffalo  Creek  .  . 

1-29 

4 

0-30 

0-9) 

20  New  Jersey  Junction  .  .  . 

Weehawken  .  . 

Penn'a  R.  R.   .  . 

4-51 

21 

2-03 

2-48 

27  ffarsimus  Branch  .  .  .  . 

N.  .1.  J.  R.  R.  . 

Penn'a  Junction  . 

0-34 

2 

0-22 

0*1! 

2K  Rome,  Watertown  and  Ogd. 
29       *'  " 

"      ....    Niagara  June.  . 

Oswego  Junction. 
Massena  Springs. 

144-21 

95 

26-82 

117-8! 

Richland  .  .  . 

119-14 

12(1 

23-21 

93-93 

30      "          "  " 

Rome  .... 

Richland  .... 

41  12 

83 

11-69 

29-43 

31  Cape  Vincent  Branch   .  , 

Watertown  June 

Cape  Vincent  .  . 

24-41 

14 

3-20 

21-21 

32  DeKalb  Branch  

DeKalb  June.  . 

Ogdensburg  .  .  . 

19-00 

16 

4-78 

1422 

Syracuse  Branch  .... 

Syracuse   .  .  . 

Pulaski  

37-40 

42 

8-20 

29-20 

34  Fulton  Branch  

Woodanl  June. 

Fulton  

17-11 

14 

3-82 

1329 

35  Rochester  Branch  .... 

Rochester  .   .  . 

Windsor  Beach  . 

807 

33 

3-20 

4* 

36  Utioa  and  Black  River  .  . 

Utiea  

<  ►edensburg  .  - 

134-51 

1117 

39-84 

94« 

.17  Clayton  Branch  

Theresa  June.  . 

Clayton  .... 

15-87 

13-77 

'.IH  Oswego  and  Rome  .... 

Oswego  June.  . 

Richland  .... 

26-89 

38 

8-20 

18-6) 

39  Niagara  Fulls  Branch   .  . 

Niagara  June.  . 

Suspension  Bridge 

8-57 

23 

2*96 

5-61 

Carthage  .  .  . 

Sackets  Harbor  . 

28*8] 

43 

li-41 

■>2-40 

41  Mohawk  and  Malone    .  . 

Herkimer    .  . 

Malone  

173111 

352 

57-40 

115-71 

42  Hinckley  Branch  .... 

Prospect  June. . 

(i 

1-30 

150 

4.'i  Saranac  Branch  

Lake  Clear  Jnnc. 

Saranac  Lake  .  . 

5-60 

14 

3-10 

2-SO 

44  Carthage  and  Adirondack 

Carthage  .  .  . 

Benson  Mines  .  . 

42-94 

lllli 

17-21 

23-73 

4.">  Gouvernenr  &  Oswegatolrie 

<  hmvemenr  Jnc. 

Edwards  .... 

13-05 

38 

5-09 

7*96 

46  New  York  and  Putnam 

166th  St..  N.  Y. 

Putnam  Junction. 

54(16 

2(17 

2205 

32-01 

47  Rapid  Transit  Branch  .  . 

Van  Cortlandt  . 

Yonkers  .  ... 

310 

12 

1-40 

m 

4S  Mahopac  Falls  

Baldwin  Place  . 

Mahopac  Mines 

4-05 

15 

1-90 

49  Tiveli  Hollow  

West  Albany  . 

Albany   

1-23 

5 

0-48 

0-7S 

Totals  .  .  . 

2,392-48 

3,178 

631-75 

1,760*79 
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CHARACTERISTICS  OF  ROAD 


BRID-'KH 

TRESTLES 

TUNNELS 

DKfilKSllISG  (IIUDES 

m 

*r  i 

1 

a 

e 
S 

% 
1 

g 
| 

£-=" 

^-*? 

i}  ?  1 

ll 

J! 

6 

« 

£  z  i 
£1 

i  .  i « 

1 

ill 

1 

w 

| 

"5 

If 

l| 

,  

13,'rs:i 

1S4 

1,855 

144*49 

159 

1,318 

101*43 

525 

92 

42.) 

8 

4,321 

14 

0-15 

63 

0-74 

1 

9*86 

1(12 

1,030 

49*41 

117 

922 

44*73 

74 

35 

38 

1 

853 

2 

5*49 

13 

356 

9*08 

14 

147 

6-43 

26 

19 

3 

3*66 

58 

3-19 

3 

36 

1-43 

12 

9 

4 

4*71 

13 

86 

3*97 

11 

143 

5*32 

-  * 

393 

5 

21*16 

44 

433 

27-05 

41 

349 

26*54 

60 

15 

33 

12 

1,587 

6 

0*74 

2 

14 

0-44 

10 

285 

5*70 

5 

5 

*  ' 

7 

0*84 

12 

100 

10*16 

33 

31 

'  2 

8 

17*73 

57 

748 

31*50 

61 

902 

36*70 

79 

71 

1 

565 

9 

1'21 

1 

10 

0-25 

2 

10 

0-19 

3 

2 

1 

10 

6*77 

11 

48 

5-48 

7 

■  • 

7 

11 

2*82 

5 

75 

1*95 

7 

81 

2*90 

3 

2 

1 

12 

15"88 

111 

94 

5-47 

37 

326 

8-94 

35 

3 

30 

'  2 

316 

13 

4*89 

3 

10 

0*96 

1 

3 

019 

5 

■  • 

5 

14 

2*52 

2 

4 

1*08 

4 

12 

2-40 

4 

1 

1 

2 

0-09 

73 

10 

15 

24*32 

102 

1,458 

56*43 

88 

1,065 

46*21 

162 

53 

69 

40  . 

946 

1 

2*03 

2-03 

16 

0*18 

3 

21 

0*74 

4 

41 

0*95 

*  ■ 

17 

0*53 

18 

506 

5-70 

6 

40 

0*86 

10 

2 

8 

18 

13MO 

318 

3,015 

149*93 

327 

2.4s:; 

15417 

530 

474 

56 

10,018 

0*75 

409 

1-73 

19 

lt'22 

1 

19 

0*36 

2 

18 

0-57 

1 

1 

20 

2*15 

4 

19 

0*81 

8 

153 

3-20 

21 

1*45 

5 

70 

2-39 

3 

18 

1-23 

22 

2*28 

3 

38 

1*74 

4 

193 

7*02 

3 

3 

700 

23 

■V51 

26 

1,264 

23-96 

31 

645 

16*02 

27 

1 1 

16 

1,022 

1 

0-30 

0-30 

24 

1104 

2 

37 

1-25 

6 

6 

25 

1*99 

9 

44 

1-19 

7 

41 

1*33 

2 

2 

1,600 

26 

0*11 

1 

11 

0*20 

1 

1 

0*03 

3 

3 

1,035 

27 

43118 

98 

1,170 

47*02 

93 

1.166 

5411 

34 

31 

3  . 

1,424 

28 

2D' 10 

72 

1,251 

44*93 

80 

1,328 

48*11 

17 

13 

4 

29 
30 

1*62 

26 

367 

18*88 

17 

281 

14*62 

11 

10 

1 

I.*) 

198 

7-35 

17 

380 

11*58 

7 

6 

1 

780 

31 

8 

111 

4-75 

12 

297 

9-77 

4 

2 

2 

204 

32 
33 

n'23 

30 

468 

15-18 

30 

847 

13*99 

8 

7 

1 

439 

11*73 

12 

140 

5*11 

12 

177 

5-27 

1 

1 

68 

34 

2*00 

4 

46 

1-08 

10 

250 

4*99 

1 

1 

286 

35 

11*67 

70 

1,695 

41*94 

93 

1.859 

50*90 

26 

25 

150 

36 

5*16 

10 

60 

3*15 

13 

208 

7*56 

1 

1 

37 

38 

4*ll!l 

22 

461 

19 

24(1 

7*43 

7 

7 

304 

'  % 

0*09 

0-09 

2 

264 

5-93 

4 

19 

0-71 

1 

1 

39 

4*86 

18 

5-37 

29 

560 

18-58 

2 

2 

40 

12*10 

162 

2,619 

82*50 

78 

2,181 

48-50 

84 

62 

18 

3,964 

41 

0*40 

5 

77 

1-60 

2 

24 

0-80 

42 

1-50 

5 

92 

2*00 

5 

133 

2-1(1 

!  .' 

43 

1013 

28 

1,088 

22*14 

26 

434 

10-67 

12 

12 

164 

44 

3*90 

15 

364 

5-70 

13 

143 

3-45 

6 

5 

i 

45 

6*10 

26 

1,384 

29-53 

23 

990 

18-43 

46 

37 

5 

4.844 

46 

0*09 

1 

111 

2-61 

1 

43 

0*40 

6 

6 

1,095 

47 

m 

4 

128 

2-23 

3 

77 

1-06 

6 

6  i  . 

378 

48 

7 

106 

1-10 

1 

i 

49 

S80-33 

1,587 

89807 

1,546 

814-10 

1,896 

226 

1,478 

192  j  . 

47,456 

8*99  j 

24 

4*99 

30 


Q  (Alt TERL  Y  STA  TEMENTS 


REQUIRED    111     THE   RAILROAD    COMMISSIONERS    OF    THE    STATE    OF   NEW  TORK 


War  the  quarter  ended  September  30th 


1893 

$12,211,847.57 
8,268,089.1!! 
(67-71%) 


Gross  earnings     ■  - 
( Operating  expenses 
Expenses  to  earnings 
.  .   Net  earnings  .  .  . 

2,620,848.37   First  charges  .  .  . 

147%  .  .  Profit  .  .  1-16X 
1-25%  .  Dividend  .  1-25% 

$196,056.26  .  .  Surplus  Deficit 


$3,943,758.38 


$1,313,010.01 
1,117,853.75 


$10,840,821.99 
7,114,758.66 
(65-63%) 
$3,726,063.33 
2,630,152.20 


$1,095,911.13 
1,192,853.75 
$96,942.62 


$1,371,025.58  Decrease 
1,153,330.53  " 


217,695.05  " 

303.83  Increase 
217,998.88  Decrease 
75,000.00  Increase 
292,098.88  Decrease 


General  Balance  Sheet,  September  30,  1894 


ASSETS 

Cost  of  road  and  equipment   .  .  .  $157,583,195.30 

Special  equipment  account  ....  4,806,464.31 

New  shops  and  yard,  Depew  .  ■  -  552,465.11 

Stock  and  bonds  of  other  com- 
panies   9,832,745.82 

Advances  for  construction  of  other 

lines,  real  estate,  etc   5,763,402.36 

New  York  and   Harlem  Railroad 

Construction  account   1,326,205.07 

West  Shore  Railroad  Construction 

account   221,532.42 

Park   Avenue    improvement  and 

new  bridge  over  Harlem  River  .  560,870.52 

Rome,  Watertown  and  Ogdensburg 

Railroad  Equipment  under  lease  354,466.96 

Due  by  agents  and  others  ....  4,045,680.69 

Fuel  and  supplies  on  hand  ....  2,295,060.06 

Cash  on  hand   1,874,652.36 

Taxes  paid  over  proportion  charge- 
able for  three  months   343,019.62 

$190,459,761.50 


LIABILITIES 

Capital  stock   $95,428,300.00 

Funded  debt   67,977,333.33 

Sterling  notes   1,563,635.45 

Bonds  and  mortgages  on  real  es- 
tate   157,000.00 

Securities    acquired    from  lessor 

companies   2,814,150.00 

Past  due  bonds   4,790.00 

Interest  and  rentals  accrued  .  .  .  2,796, 521. 30 

Unclaimed  interest   24.739.10 

Dividend  payable  October  15,  1S94  1,192,853.75 

Unclaimed  dividends   35,542.53 

Due  for  wages,  supplies,  etc.  .  .  .  3,733,633.81 

Due  other  roads,  etc   1.617.436.48 

Rome,  Watertown  and  Ogdensbarg 

Railroad  Construction  account  .  271,480.77 
Carthage  and  Adirondack  Railway 

Construction  account   77.404.1H 

Profit  and  loss  (excess  of  assets 

over  liabilities)   12,764,940.8(1 

$190,459,761.50 


SI 


For  the  quarter  ended  December  31.it 

1893  1894 

$11,827,911.53 ....     Gross  earnings       ...  $11,318,22851  $503,683.02  Decrease 

8,010,330.03  .  .  .     Operating  expenses     .  .  .     7,378,958.21  670,371.82  " 

(68-05%)     .  .  .  Expenses  to  earnings    .  .  .  (65-20%) 


$3,778,581.50   Net  earnings  $3,939,270.30  160,688.80  Increase 

2,583,769.78   First  charges   2,627,462.47  43,692.69  " 


$1,194,811.72  .  .  1-34%  .  .  Profit  .  .  137%  .  .  $1,311,807.83  116,996.11 
1,117,853.75  .     1-25%  .  Dividend  .  1-23%  .  .     1,192,853.75  75,000.00 


$76,957.97   Surplus   .$118,954.08  41,996.11 


Fur  six  months  ended  December  Slst 

1893  1894 

$24,039,759.10  ....     Gross  earnings     ....  $22,159,050.50  $1,880,708.60  Decrease 

16,317,419.22  .  .  .    Operating  expenses          .   14,493,716.87  1,823,702.35  " 
(67-88%)     .  .  .  Expenses  to  earnings    .  .  .  (65-41%) 


$7,722,339.88   Net  earnings   $7,665,333.63  57,006.25  " 

5,213,618.15  First  charges   5,257,614.67  43,996.52  Increase 

$2,508,721.73  .  .   2-81?-,;  .  .  Profit  .  .  2'52%  .  .  $2,407,718.96  101,002.77  Decrease 

2,235,707.50  .  .  2-50%  .  Dividend    .  2-50%      .  2,385,707.50  150,000.00  Increase 


$273,014.23   Surplus   $22,011.46  251,002.77  Decrease 


General  Balance  Sheet,  December  31,  1894 


Cost  of  road  and  equipment .  .  .  .  $157,678,869.73 

Special  equipment  account  ...  4,806,464.31 

New  shops  and  yard,  Depew  -  .  .  .  552,465.11 

Stock  and  bonds  of  other  companies  9,802,311.80 
Advances  for  construction  of  other 

lines,  real  estate,  etc   5,736^18.11 

New  York  and  Harlem  Railroad 

Construction  account   1,331, 177.!IO 

West  Shore  Railroad  Construction 

account   237,268.48 

Park  Avenue  improvement  and  new 

Bridge  over  Harlem  River  .  .  .  776.020.4S 
Rome,  Watcrtown  and  Ogdensbnrg 

Railroad  Equipment  under  lease  354,466.96 

Due  by  agents  and  others   5,011,861.59 

Fuel  and  supplies  on  hand    ....  2,468,205.67 

Cash  on  hand   1,299.023.87 

Taxes  paid  fiver  proportion  charge- 
able for  six  mouths    490,889.19 


*190,.i4.i.23S.12 


Capital  stock  

Funded  debt   

Bonds  and  mortgages  on  real  estate 
Securities    acquired    from  lessor 

companies  

Past  due  bonds  

Interest  and  rentals  accrued    .  .  . 

Unclaimed  interest   

Dividend  payable  January  15,  1895 

Unclaimed  dividends  

Due  for  wages,  supplies,  etc.    .  .  . 

Due  other  roads,  etc  

Rome,  Watcrtown  and  Ogdensbnrg 

Railroad  Construction  account  . 
Carthage  and  Adirondack  Railway 

Construet inn  account  

Profit  and  loss  (excess  of  assets  over 

liabilities)  


(95,428,300.00 
07,977,333.33 
157,000.00 

2,814,150.00 
4,790.00 
3,834,567.37 
15,419.10 
1.192.853.75 
34,997.53 
3,315,850.30 
2,562,670.76 

260,426.62 

62,984.48 

12,883,894.88 

$190,545,238.12 


32 


For  the  quarter  ended  March  31st 

1894  1803 

$9,722,854.23  ....     Gross  earnings     ....  $9,835,818.21  $112,963.98  Increase 

6,276,392.85  .  .  .     Operating  expenses     .  .  .   6,815,976.14  539,583.29  " 
(64-55%)     .  .  .    Expenses  to  earnings    .  .  .  (69-30%) 

$3,446,461.38   Net  earnings  $3,019,842.07  426,619.31  Decrease 

2,527,462.14   First  charges                   2,647,477.84  120,015.70  Increase 


$918,999.24  .  .  0-98%  .  .  Profit  .  .  0-39%  .  .    $372,364.23  546,635.01  Decrease 

1,174,701.25  .  .  1'25%  .  Dividend   .  1U0%  .  .     954,283.00  220,418.25 


$255,702.01    Deficit   $581,918.77  326,216.76  Increase 


For  nine  months  ended  March  31st 


1894 

$33,762,613.33  . 
22,593,812.07  . 
(66-92%) 


Gross  earnings  . 
Operating  expenses 
Expenses  to  earnings 


$11,168,801.20   Net  earnings 

7,741,080.29  . 

$3,427,720.97 
3,410,408.75  . 


First  charges 

.  3-79%  .  .  Profit  .  .  2.91% 
.  3-75%  .  Dividend  .  3-50% 

$17,312.22  .  .  Surplus  Deficit 


189-5 

$31,994,868.71 
21,309,093.01 
(66-60%) 

$10,685,175.70 
7,905,092.51 

$2,780,083.19 
3,339,990.50  . 

$559,907.31 


$1,767,744.62  Decrease 
1,284,119.06  " 

483,625.56  " 
164,012.22  Increase, 

647,637.78  Decrease 
70,418.25  " 

577,219.53  " 


General  Balance  .Sheet,  March  31,  1895 


Cost  of  road  and  equipment    .  .  .  $157,739,068.79 

Special  equipment  account   ....  4,806,464.31 

New  shops  and  yard,  Depew    .   .   .  552,465.11 

Stock  and  bonds  of  other  companies  9,805,811.80 
Advances  for  construction  of  other 

lines,  real  estate,  etc   5,616,222.24 

New  York  and  Harlem  Railroad 

Construction  account   1,320,390.90 

West  Shore  Railroad  Construction 

account   219,562.77 

Park  Avenue  improvement  and  new 

bridge  over  Harlem  River  ....  1,070,608.54 
Rome.  Watertown  and  OgdenSDUrg 

Railroad  Equipment  under  lease  .  361,969.79 

Due  by  agents  and  others    ....  4,938,794.18 

Fuel  and  supplies  ou  hand   ....  2,696,633.55 

Cash  on  hand   757,186.41 

Taxes  paid  over  proportion  charge- 
able for  nine  months   468,6 


S.2S 


$190,353,866.67 


LIABILITIES 

Capital  stock  $95,428,300.00 

Funded  debt    67,977,333.33 

Bonds  and  mortgages  on  real  estate  107,000.00 

Securities  acquired  from  lessor  com- 
panies   

Past  due  bonds  

Interest  and  rentals  accrued    .  .  . 

Unclaimed  interest  ....... 

Dividend  payable  April  15,  1895  .  . 

Unclaimed  dividends  

Due  for  wages,  supplies,  etc.    .  .  . 

Due  other  roads,  etc  

Rome,  Watertown  and  Ogdensburg 
Railroad  Construction  account  . 

Carthage  and  Adirondack  Railway 
Construction  account  

Profit  and  loss  (excess  of  assets  over 
liabilities)  


01,684.48 
12,301,976.11 

$190,353,866.67 
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For  the  quarter  ended  June  '.iOth 

1894  1893 

$9,915,587.26  ....     Gross  earnings       .  .  .  $10,494,668.35  $579,081.09  Increase 

6,914,594.11  .  .  .     Operating  expenses    .  .  .     7,500,750.32  586,156.21 
(69-74%)     .  .  .   Expenses  to  earnings    .  .  .  (71'47%) 


$3,000,1193.15    Net  earnings   $2,993,918.03  7,075.12  Decrease 

2,626,228.35    First  charges   2,651,587.38  25,359.03  Increase 

$374,764.80  .  .  0-40%  .  .  Profit  .  .  0-34%  .  .  $342,330.65  32,434.15  Decrease 

1,178,417.50  .  .  1-25%  .   Dividend   .  100%  .  .  1,000,000.00  178,417.50 


$803,652.70    Deficit   $657,669.35  145,983.35 


1894 

$43,678,200.59  . 
29,508,406.18  . 
_  (67-57%)  . 

$14,169,794.41  . 
10,367,308.64 

$3,802,485.77  . 
4,588,826.25  . 

$786,340.48  . 


For  the  year  ended  dune  30$ 

1893 

....  Gross  earnings  ....  $42,489,537.06 
.  .  .  Operating  expenses  ....  28,810,443.33 
.  .    Expenses  to  earnings    .  .  .  (67"81%) 

.  .         Net  earnings  $13,679,093.73 

....    First  charges   10,556,679.89 

.  4-19%  .  .  Profit  .  .  3-25%'  .  $3,122,413.84 
.  5-00%  .    Dividend   .  4-50%  .  .  4,339,990.50 

 Deficit  $1,217,576.66 


$1,188,663.53  Decrease 
697,962.85 

490,700.68  " 
189,371.25  Increase 

680,071.93  Decrease 
248,835.75  " 

431,236.18  Increase 


Seneral  Balance  Sheet,  June  30,  1895 


Cost  of  road  and  equipment 

Special  equipment  

New  shops  and  yard,  Pepew    .  .  . 

Stock  and  bonds  of  other  companies 

Advances  for  construction  of  other 
lines,  real  estate,  etc  

New  York  and  Harlem  Railroad 
Construction  account  

West  Shore  Railroad  Construction 
account  

Koine.  Watertown  and  Ogdenshurg 
Railroad  Equipment  under  lease 

Park  Avenue  improvement  and  new- 
bridge  over  Harlem  River  .... 

I  lhange  of  grade  crossings,  Buffalo  . 

Due  by  agents  and  others  .... 

Fuel  and  supplies  on  hand  .... 

Cash  in  transit  

Cash  ou  hand  


$157,731,083.63 
4,506,4(54.31 
552,405.11 
9,906,111.80 

5,925,774.77 

1,327,451.04 

209,002.34 

354,466.96 

1,392,379.50 
26,293.17 
5,809,194.41 
2,545,897.16 
300,005.05 
4,144.287.11 


$194,791,470.90 


LIABILITIES 

Capital  stock  tl00.000.000.00 

Funded  debt   70,677,333.33 

Bonds  and  mortgages  on  real  estate  107,000.00 
Securities  acquired  from  lessor  coin- 
panics    2,914,150.00 

Past  due  bonds   4,790.00 

Interest  and  rentals  accrued  .   .  .  3,005,890.40 

Unclaimed  interest   18,400.00 

Dividend  payable  July  15, 1895  .  .  1,000,000.00 

Unclaimed  dividends   35,905.04 

Due  for  wages,  supplies,  etc.   .  .  .  2,019,:U3.89 

Due  other  roads,  etc   1,565,008.51 

Carthage  and  Adirondack  Railway 

Construction  account   89,011.84 

Rome,  Watertown   &  Ogdensburg 

Railroad  Construction  account  .  256,828.97 
Profit  and  loss  (excess  of  assets  over 

liabilities)   11,837,088.32 

$194,791,470.90 


Monthly  and  quarterly  f/ross  eariiiiii/x 

1800-1  1891-2  1892-3  1893-4  1894-5 

July  $3,004,827-11  $3,713,429.79  $3,703,039.34  $3,926,231.37  $3,158,002.78 

August                    2,843,521.59  4.046,502.43  4,061,441.19  4,003,911.99  3,894,407.02 

September             3,215,886.00  4,128,055.17  4,212,115.13  4,221,704.21  3,788,351.29 

Total  for  quarter  $9,004,234. 70  $11,887,987.39  $12,060,595.00  $12,211,847.57  $10,840,821.99 

October  $3,278,918.83  $4,173,063.12  $4,289,377.52  $4,350,294.07  $3,836,229.68 

November              3,099,581,18  4,040,987.60  4,063,508.91  3,897,430.18  3,837,002.91 

December              3,083,955.77  4,050,970.51  3,845,898.28  3,580,187.28  3,044,995.92 

Total  for  quarter  $9,462,455.78  $12,265,630.23  $12,190,284.71  $11,827,911.53  $11,318,228.51 

January  $3,007,851.76  $3,321,800.34  $3,456,343.75  $3,171,090.09  $3,150,709-03 

February               2,732,995.78  3,505,414.80  3,285,051.64  3,003,990.37  2,006,688.70 

March                   3,247,328.11  3,577,284.29  3,905,464.32  3,547,767.17  3,718,420.48 

Total  for  quarter  98,968,176.66  $10,404,550.43  $10,700,859.71  $9,722,854.23  $9,835,818.21 

April   $3,341,009.08  $3,035,847-70  $3,705,034.20  $3,272,785.31  $3,450,229.24 

May                      3,474,437-27  3,643,402.70  4,001,013.04  3,304,802.97  3,008,006.311 

June.                      3,571,801.82  3,041,197.66  4,197,305-74  3,337,998.98  3,436,372-75 

Total  for  quarter$10,387,249. 07  $10,020,448.24  $11,063,953.07  $9,015,587.26  $10,404,668.35 

Total  for  year. .  $37,902,115.26  $45,478,625.29  $46,930,003.15  $43,078,200.50  $42,489,537.06 

Monthly  and  quarterly  operating  expenses 

1890-1  1891-2  1802-3  1893-4  1894-5 

July  $2,209,074.05  $2,504,801.50  $2,790,093.20  $2,707,811.99  $2,451,412.28 

August                    2,071,002.94  2,542,554.57  2,817,344.53  2,772,811.97  2,372,726.7!! 

September . .          1,050,245.57  2,600,530.72  2,781,482.80  2,787,465.23  2,200,619.50 

Total  for  quarter  $0,237,522.56  $7,057,002.79  $8,398,520.53  $8,268,080.19  $7,114,758.68 

October                $2,208,381.36  $2,855,871.02  $3,039,063.24  $2,888,419.68  $2,555,054.96 

November               2,199,302.52  2,703,575.02  2,729,721.50  2,527,135.10  2,544,624.25 

December               1,788,297.25  2.698,407.99  2,648,769.71  2,633,775.25  2,279,270.00 

Total  for  quarter  $0,285,981.13  $8,347,945.53  $8,317,554.45  $8,049,330.03  $7,378,958.21 

January  $2,215,095.40  $2,751,244.37  $2,400,353.87  $2,272,000.98  $2,452,753.19 

February                1,799,092.35  2,609,081.37  2,248,904.18  2,001,019.84  2,092,204.84 

March                    1,960,351.37  2,182,028.30  2,070,010.80  .  2,003,372.03  2,271,018.11 

Total  for  quarter  $5,975,439.12  $7,543,854.10  $7,325,358.91  $6,276,392.85  $6,815,976-14 

April  $2,302,252.85  $2,548,379.77  $2,574,462.52  $2,462,407-90  $2,562,608.44 

May                      2,369,164.18  2,570,341.29  2,691,609.91  2,359,749.07  2,584,195-20 

June                      2,200,492.57  2,471,589-91  2,984,370.57  2,092,437-14  2,353,046-68 

Total  for  quarter  $6,871,009.60  $7,500,310.97  $8,250,443.00  $6,014,594.11  $7,500,750.32 

Total  foryear.    $25,370,852.41  $31,139,113.30  $32,201,876.80  $20,508,406.18  $28,810,443.33 


y„l, —  Operations  of  the  Rome,  Watertown  &  Ocdennbunr  Kailn.hul  included  after  March  14,  1891  ;  Mohawk  &  Mnlone 
Railway  ami  Carthage  &  Adirondack  Railway  after  July  1,  1893 ;  New  York  &  Putnam  Kailroad  after  February  1,  1804 ; 
<!nuvcrneur  &  Oswegatchie  Kailroad  after  July  1,  1893. 


STATEMENT  OF  OPERATIONS 


FROM  OCTOBHR  1,  L88S,  To  JUNE  30,  188B,  INCLUSIVE 

INCLUDING  THK  ROMK,  WATKRTOWN  AND  OODENKBURO  RAILROAD  AFTER  MARCH    L4,    1  S!t  1  ;  MoHAWK  AND  MaLONE 

Railway.  Carthage  and  Adirondack  Railway,  and  Gouverneur  and  Osweuatchie  Railroad 
after  July  I,  1893;  New  York  and  Putnam  Railroad  after  February  1.  is!i4 


lute  :(mir 
1890 

Yrnr  eaited 

j£ei 

1892 
1893 
1894 
1895 


Capital  Htlll'k 

$89,428,300.00 

89,428,300.00 
89,428.300.00 
89,428,300.00 
'J4.273.400.00 
100,000,000.0(1 


Stock,  Debt,  Cost  of  road,  etc. 

linen  mil  Inctudsd  in  fltb  tnlile) 


$69,183,333.33 

65,377,333.33 
(18,077,333.33 
08,077,333.33 
07,977,333.33 
70,(177,333.33 


toal  61  rMd  ami  OQnlpKtN 

$150,278,888.21 

151,002,282.79 
153,585,294.48 
150,989,927.77 
157,468,008.12 
157,731.083.03 


9,505 
8,983 
9,478 
11,700 
12,747 


Miles  of  track  operated  and  Gross  earnings 


June  aotn 
1890 

.1  lli'i'i  (ill! 

1891 
1892 
1893 
1894 
1895 


Jane  BOtli 
1890 

.lu'in.  :iihi 

1891 
1892 
1893 
1894 
1895 


Miles  of  track 

DpenM 
3,841-24 

4,752-13 
4,808-42 
4,850-81 
5,28049 
5,308-85 


I'll  MJieii  Ki-r  cam. lifts 

$7,410,400.31 

11,681,109.40 
13,305,083.08 
14,047,571.86 
14.151.279.50 
12,965,112.44 


t-rt-igiit  atmlaga 

$17,161,840.46 

21,450,472.81 
26,866,944.11 
27,372,070.02 
24,104,509.47 
24,268,709.50 


$2,684,95 
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4,7(14,533.05 
5,305,998.10 
5,517j050.07 
5,422,411.62 
5,255,715.12 


$27,263,202.39 

37,902,115.26 
45,478,625.29 
46,930,093.15 
43,678,200.59 
42,489,537.06 


Charges  against  earnings,  Expenses  /jer  cent,  Net  earnings  and  Profit 


$18,118,948.59 

60-46 

$9,144,253.71 

$5,875,530.41 

$3,268,723.30 

$3.00 

25.370,852.41 

06-94 

12,531,202.85 

8,881,904.30 

3,049,298.55 

4.08 

31,139,113.39 

68-47 

14,339,511.90 

9,805,880.51 

4,533,031.39 

5.07 

32,291,870.89 

08-80 

14.(144.81(1.2(1 

1(1.085,030.62 

4,559,185.04 

5.10 

29,508,400.18 

07-57 

14,169,794.41 

10,367,308.04 

3,802,485.77 

4.19 

28.810,443.33 

67-81 

13,679,093.73 

10,550,079.89 

3,122,413.84 

3.25 

Dividends  paid,  Surplus  and  Pan  rolls 


Sim-  mus. 
enileil 

MvltU-inl.  imitl 

(tun.  or  iiiviMi 

tfnmbec  uf  eninlnyuo.. 

Annum!  "I  p$tt  ioOm 

.limp  ;)Oih 

1890 

$2,082,849.00 
447,141.50* 

3% 

otk 

}  $138,732.80 

21,535 

$10,059,063.85 

v.--,,  ended 
Jum.  :t<>Mi 
1S91 

3,577,132.00 

4% 

72,100.55 

25,810 

14,873,536.31 

1892 

4,471,415.00 

5% 

62,216.39 

20,873 

16,684,488.79 

1893 

4,471,415.00 

87,770.64 

27,732 

17.289.288.24 

1894 

4,588,826.25 

'>% 

Deficit,  786,340.48 

27,088 

16,439,064.47 

1895 

4.339,990.50 

Deficit,  1,217.576.66 

20.272 

16,077,747.44 

*  Special  dividend  of  one-half  of  one  per  cent  paid  January  l"i,  1891,  from  surplus  of  1890, 
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Statement  of  operations  —  (continued) 


Ni.it'  im.s 

JniM  80th 

1890 


■t'lijit'i  Main  mitt'iiei' 

7,333,492 


Train  mileage 


IS  witch  ami  wm  k  I  ruin  inilt-iw 

8,553,003 


1891 
1892 
1893 
1894 
1895 


11,122,747 
13,371,044 
14,323,229 
14,374,635 
14,031,024 


11,558,240 
14,484,181 
14,194,480 
13,170,974 
13,007,458 


10,185,934 
13,157,010 
11,754,540 
11,793,251 
9,291,256 


32,800,927 
41,012,835 
40,272,261 
39,338,800 
30,590,799 


.V  i  1 1  -  -  ill".-. 
Jam-  30th 


Passengers  carried  and  passenger  mileage 


N  urn!.,  i  ..I  ,vny  |i  i- -  i  •.■  i  - 

12,965,009 


13,115,397 


370,004,454 


1891 
1892 
1893 
1894 
1895 


215,022 
234,058 
285,605 
270,745 
211,759 


19,841,612 
21,978,979 
23,385,778 
23,325,498 
23,597,700 


20,057,234 
22,213,037 
23,671,383 
23,602,243 
23,809,405 


597,406,825 
087,038,796 
745,080,941 
742,542,163 
086,589,144 


Freight  Harried  and  freight  mileage 


mat  num. 

unileil 
Juns  :i(Hh 


i  in. i mil  freight 
K'iIul'  mi-!  nriil  smith 
Tons 


Way  freight 
litiili i!  urn  l!i 

Tuna 

3,353,763 


1891 
1892 
1893 
1894 
1895 


470,092 
525,176 
547,100 
439,703 
447,217 


1,552,441 
2,705,738 
2,367,226 
1,895,399 
1,589,230 


2,023,133 
3,230,914 
2,914,392 
2,335,162 
2,036,453 


5,436,402 
0,362,668 
6,856,768 
5,923,993 
6,250,571 


I'tH.t'll 

June  80th 

1890 


wav  treUthi 
going  tm\  too  ww 
Tons 

7,118,682 


10,472,445 


12,202,346 


Total  Ions  fn-iuli! 
I'itrmiijj  ri'Viiiur, 
eanted  one  toOe 

2,276,791,340 


1891 
1892 
1893 
1894 
1895 


9,162,032 
11,128,170 
11,540.912 
10,469,437 
11,454,471 


14.598,434 
17,490,838 
18.397,680 
16,393,430 
17,705,042 


10,621,567 
20,721,752 
21,312,072 
18,728,592 
19,741,495 


2,890,066.040 
3,830,033,593 
3,833,105,713 
3,275,998,571 
3,329,200,079 
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Statement  of  operations  —  (continued) 


Passenger  earnings  (tnd  expenses,  Train  mileage,  etc. 


Nine  mnn. 

ended 
Juno  Mill, 

Karainsa 
passenger 

BXMMM 
naHHeinrer 

l'mfll 
per 

1890 

1°97 

1-58 

0°39 

Year  mOed 
jnne  :i0i  ii 

1891 

1892 

1893 

1894 

1895 

1-96 
1-94 
1-89 
1-90 
1-H9 

1-49 
1-53 
1-58 
1-46 
1-64 

0-47 
0-41 
031 
0-44 
0-35 

Aviiiiri'  Average 


5S|225f  Profit  ot  of  miles 

milt-  per  ,rilln  mil*       passengers  each 


$1.(11    $1.21  $0.81  $0.20  $0.40 


passenger 
i  mile  carried 


1.05 

L25 

0.80 

0.25 

0.45 

54 

30 

0.99 

1.18 

0.78 

0.21 

0.40 

51 

31 

0.98 

U6 

0.82 

0.10 

0.34 

52 

31 

0.98 

1.18 

0.75 

0.23 

0.43 

52 

31 

0.92 

1.12 

0.75 

0.17 

0.37 

49 

29 

Freight  earnings  and  expenses,  Train  mileage,  etc. 

_.  Average  Average 

PHM?  mo*  Kiirnlngs  per  KtpeiisrH  per          Profit  per  learnings  iter  Eipenses  per  Pro  HI  ptr  number  of  number  uf 

In'neS.l.  ""Mr  mile  tonnerm.le  to,,  „.r  ,„U„  train  nilfe  train  mil.  Iraln  tnlle  (gflg,  iSffSSSS 

1890         0-75  053  0'22  $1.85  $1.31  $0.54  246  187 

'l891         0-74  0-57  0'17  1.80  1.43  0.43  250  174 

1892  0-70  0-54  0-10  1.85  1.43  0.42  264  185 

1893  0-71  0-54  0-17  1.93  1.44  0.49  270  180 

1894  0-74  0-57  0  17  1.83  1.42  0.41  249  175 

1895  0-73  0-55  0'18  1.84  1.38  0.46  252  169 


Equipmmt 


MM  mus. 
sated 

J  HUH  3Utll 

Passenger  cars 

I  'umposile  cars 

IHnlng  cars 

1  ui  mi  graiiti 

1890 

971 

669 

97 

9 

72 

Year  emleil 
June  3011, 

1891 

1,132 

757 

116 

10 

31 

1892 

1,169 

828 

115 

10 

31 

1893 

1,197 

922 

123 

12 

25 

1894 

1,211 

959 

133 

17 

25 

1895 

1,174 

965 

131 

15 

25 

June:iOtli 

mail  unit 
expreaa  earn 

Total  ear. 
,1,  ajaWftl  aerviee 

Freight  cars 

Propellers,  barge  a 
and  floats 

1890 

248 

1,095 

34,543 

78 

5 

Year  emle,'. 

June  8Mb 

1891 

285 

1,199 

40,588 

118 

5 

1892 

323 

1,307 

40,206 

130 

6 

1893 

345 

1,427 

40,172 

132 

6 

1894 

354 

1,488 

39,302 

137 

6 

1895 

347 

1,483 

38,182 

135 

6 

a  Mall  ami  exprei 

-  earnings  not  Included. 

b  Mail  and  express  earning))  Included. 

38 


STATEMENT  OF  OPERATIONS. 

For  Twenty  Years  ending  SEPTEMBER  30th,  from  1870  to  1889,  inclusive,  INCLUDING  New  York 

and  Harlem  Railroad  after  1873  and  West  Shore  Railroad  after  1885. 

•Stock,  Dt'bt,  Cost  of  Road,  etc. 

K&U                               Capital  Slock.                                      ffnteftlMM.  ShSE 

Sept.  SO.                                                                                                                                                Equipment.  BSSK 

1870   $89,428,330.00   $13,081,807-31   $59,7(15,084.00   

1871    89,428,330. 00    15,231,718.93    60,413,650.80   

1872    89,428,300.00    16,490,020.00    63,299,924.37   

1873   89,428,300.00    27,725,533.33    78,014,954.65   

1874    89,428,300.00    38,484,742.62    92,506,503.97   

1875    89,428,300.00    40,003,007.02    96,355,774.50    4,496 

1876    89,428,300.00    39,844,733.33    97,822,811.05   4,104 

1877    89,428,300.00    39,801,233.33    99,142,408.71    4,240 

1878    89,428,300.00    39,801,233.33    99,894,095.43    4,107 

1879    89,428,300.00    39,801,133.33    100,773,410.74    4,194 

1880    89,428,300.00   41,473,033.33    105,007,053.09    4,550 

1881   89,428,300.00    43,473,033.33    110,090,210.90    5,074 

1882    89,428,300.00    48,473,033.33    112,750,935.54    7,536 

1883    89,428,300.00    49,997,233.33    114,731,917.59    9,265 

1884    89,428,300.00    50,497,233.33    114,801,238.80    11,240 

1885    89,428,300.00    50,424,333.33   tl46,074,835.80    11,014 

1886    89,428,300.00    56,424,333.33    146,030,682.19    9,979 

1887    89,428,300.00    56,424,333.33     147,047,973,00    9,561 

1888    89,428,300.00    56,183,333.33    148,283,142.44    9,568 

1889   89,428,300.00    57,183,333.33    148,029,629.80    9,120 

*  New  York  and  Harlem,  ami  West  Shove  Railroads  not  included  in  this  table, 
t  Consolidation  certificates  representing  cost  of  road  to  this  company  included. 


Miles  of  Track  Operated  and  Gross  Earnings, 


Year 

1        in  .: 

Sept.  30. 

Miles  of 
Truck 
Op  en  it  oil. 

Piisae.DEpr 
BMUlnga. 

Frcijtht 
Eitmlijgs. 

Otlier  Simrc 

Total  Oroaa 
Kami  ii  8s. 

1870 

.  .    1,827  74  . 

.  $0,738,592 
...  0,198,827 

01 

..  $14,489,216.52  . 

$1,135,511 

14 

$22,363,319.07 

1871  ... 

, .    1,865  52  .. 

14,470,402.06  . 

...  1,099,785 

67  . 

.  21,769,015.60 

1872  , 

1,925  93  .. 

..    10,259,046.79  .. 

..  2,059,022 

26  . 

.  .  25,580,675.87 

1873 

,    2,014-79  .. 

.  .  0,999,456 

01    . . 

.    19,616,017-90  ,. 

.  .  2,511,377 

26 

...  29,126,851.17 

1874 

...    2,359-39  ... 

...  7,497,356 

54  .. 

.   .  3,804,304 

95 

...  31,650,380.72 

1875    . . . 

...    2,382-39  ■ 

..  7,276,847 

54  .. 

...  29,027,218.03 

1870    .  . 

...    2,432-99  .. 

.  .  .  6,762,900 

88  .. 

.  .  28,040,588.45 

1877  .. 

...    2,471-99  .. 

.  6,570,816 

33    . . 

10,424,316.07 

.  .  20,579,085.90 

1878    . . 

...    2,484-99  . 

6,022,955 

65    . . 

.      19,045,829.71  . 

3*  8  4 1'  769 

82  . 

28,910,555.18 

1879  . 

...    2,51149  . 

.  ,  5,953,101 

94    . . 

18,270,250.38  . 

...  4,173,231 

28 

28,390,583.00 

1880  .. 

...    2,520-77  . 

..  6,611,159 

51  . 

22,199,965.94 

...  33,175,913.23 

1881  .. 

..  2,622-23 

6,958,038 

32    . . 

.    20,736,749.54  . 

...  32,348,396.78 

1882    . . 

...    2,657  51  . 

. . ,  7,816,519 

35 

.    17,672,251.80  . 

5,140,010 

30,028,781.38 

1883    . . 

i  ,  ,    2,684-88  . 

...  8,526,843 

03  ., 

..    20,142,433.10  . 

. . .  5,101,445 

69  . 

...  33,770,721.82 

1884    .  . 

2,702  90  ., 

..  7,533,213 

49 

10,434,983.00  . 

.  .  4,180,472 

55  . 

. .  .  28,148,669.10 

1885  .. 

2,720  45  . 

...  6,219,639 

22    . . 

14,702,538.23  . 

. . .  3,507,263 

99  . 

...  24,429,441.44 

1886 

3,688-25  . 

8,786,123 

67  .. 

18,476,532  49  . 

. . .  3,243,704 

...    30,506,360  92 

1887     -  - 

..    3,722  98 

.  .  10,510,472 

07  .. 

. . .  3,043,484 

...  35,297,055.61 

1888  ... 

...    3,729-51  . 

,  10,878,118 

95    .  . 

...  36,132,920.41 

1889  . 

...    3,796-16  . 

. . .  10,944,902 

31  .. 

.    21,010,514.02  - 

...  3,740,819 

89 

...    35,696,236  22 
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Charges  Against  Earnings,  Expenses  Per  Cent.,  Net  Earnings,  and  Profit. 


Year 

oventtvf 

1     .  |M    II-'  - 

i'erOnt. 

Net  EnrnlnpH. 

Plied  CharKf*. 

Profit. 

Profit 
Prr  Sliaro 
of  Stuck. 

1870 

114,008.079.31 

62-91    . . 

$8,295,240.36 

$1,433,999.07 

.  $6,861,241.20 

$7.67 

1871 

13,578,572.01 

62-37    . . 

8.190,442.99 

904,239.64  . 

.  7,286,203.35 

8.14 

1872 

16,446,436.32 

.  64-29 

9,134,239.55 

.  1,162.368.29 

. .    7,971,871.20  . 

. .  8.91 

1873  . 

17,641,987.61 

60-57   . . 

.  11,484,803.50 

. .  1,961,800.23 

.    9,523,057.33  . 

.  10.64 

1874  . 

.  18,388,297.56 

.    58-09  . 

.  13,262,089.10 

.  3,548,734.18 

9,713,354.98 

.  10.86 

1875  . 

. .  17,262,107.64 

.  59-46 

11,765,110.39  . 

4,425,914.72 

.  7,339,195.07 

.  8.20 

1870 

16,124,172.34  . 

.  57-48 

11,922,416.11  . 

.  4,709,340.39 

.  7,213,075.72 

8.06 

1877  . 

14,940,101.87    . . 

56-23 

11,632,924.03 

4,089,570.78 

6,943,347.25 

. .  7.76 

1878 

10,135,977.33 

.    55-81    . . 

12,774,577.85  . 

. .  4,736,132.05 

8,038,445.80 

.  8.98 

1879 

. .  16,123,072.83 

56-94 

.    12,273,510.77  . 

4,079.024.81  . 

. .  7,594,4S5.90 

. .  8.49 

1880  . 

17,849,894.38 

53-80    . . 

.    15,326,018.85  . 

. .  4,756,799.34 

. .  10,569,219.51  . 

11.82 

1881  . 

.  .  19.464,786.54 

60-17    . . 

.  12,883,610.24 

. .    4,990,783.13  . 

. .    7,892,827.11  . 

. .  8.82 

1882  . 

.  .  19,395.974.30 

.  63-32 

11,232,807.02  . 

. .  5,488,903.25 

5,743,903.77  . 

..  6.42 

1883  . 

.  .  20,750,594.03 

. .    61-44    . . 

13,020,127.79  . 

. .    5,692,971.91  . 

. .    7,327,155.88  . 

. .  8.19 

1884 

17,849,313.15 

63-41    . . 

10,209,355.05  . 

. .  5,630,595.00 

.  4,688,760.29 

.  5.22 

1885  . 

10,319,372.25 

06-80    . . 

8,110,009.19 

. .  5,933,726.59 

.  2,176,342.60 

. .  2.43 

1880  . 

18,010,370.00 

01-00    . . 

11,895,984.32 

.    7,245,885.81  . 

4,650,098.51  . 

. .  5.20 

1887  .. 

. .  22,3S8,623.25 

.  63-43 

.    12,008,432.30  . 

.  .  7,760,924.25 

.    5,147,508.11  . 

. .  5.76 

1888  . 

.  24,026,338.00 

. .    68-15    . . 

.    11,500,582.41  . 

. .  7,831,463.86 

3,675,118.55  . 

.  4.11 

1889  . 

. .    23,710,543.00    . . 

66-42    . . 

.  11,985.692.50 

. .    7,808,000.82  . 

. .  4,117,631.74 

..  4.60 

Dividends  Paid,  Surplus,  and  Pag  Rolls. 

■SSfiL  m^-lmi  Kiltciit  Numoirol  Auiotlfitof 

Ne",7  "u7  ntrirtendfl  1  anl.  ntvi.lcliu.  fcUUJltW.  fctuploj-eea.  Pay  Rolls. 

1870  "$6,861,241.29    «  

1871    7,258,741.70    8    $27,461.65   

1872    7,244,831.78    8    727,039.48   

1873    7,136,790.08    8    2,386,267.25   

1874    7,136,884.60    8    2,576,470.38   

1875    f8,920,849.96    t    l,581,654.29i>   

1876    7,139,528.00    8    73,547.72   

1877    7,140,659.48    8    197,312.23d   

1878    7,139,528.00    8    898,917.80   

1879    7,139,528.00    8    454,957.90   

1880    7,141,512.95    8    3,427,700.56    13,164     ...  $6,850,070.44 

1881    7.138,343.51    8    754,483.60    14,703    7,746,426.49 

1882    7,145,512.62    8    1,401, 608.85b    15,380    8,107,309.20 

1883    7,148,131.88    8    179,024.00    15,355    8,401,208.32 

1884    7,159,643.72    8    2,490,883.43n    14,744    8,162,622.65 

1885    (4,471,415.00    %    2,295,072.40d    15,309    8,337,355.70 

1880    3,577,132.00    4    1,072,966.51    19,260    10,502,460.01 

1887    3,577,132.00    4   1,570,376.11    20,170    11,620,619.08 

1888    3,577,132.00    4    97,986.55    20,659    12,460,708.89 

1889    4,024,273.50    i)4    93,358.24    20,944    12,790.543.27 


•  First  year  of  consolidation,  New  York  Central  liuitl  at  tile  rate  of  four  per  centum.  Hudson  River  paid  at  rate 
of  eight  per  centum. 

f  In  1875,  dividends  were  changed  from  Semi- Annually  to  Quarterly,  making  ten  per  centum  paid  in  that  fiscal  year. 

t  In  1885  the  dividends  aggregated  five  per  cent.  Three  and  one-half  per  cent,  was  charged  against  the  earnings 
of  the  year,  and  the  balance  to  income  account.  This  change  was  made  necessary  by  the  decision  to  pay  dividends 
based  upon  the  earnings  of  each  quarter. 

D  Deficiency. 


4(1 


Train  Mileage. 


Year  rajwoneer  Switch  and. 

EnititlR  Train  FrelKlit  Train  Work  Tram  Tutnl  Tram 

Sept  30.  Mil.  Mileaite.  Mileage.  Mileac'-. 

1870  .  .  .  4,024,178  .  .  .         7,405,009  .  .  .         2,408,560  .  .  .  13,898,44:] 

1871  .  .  .  3,045,090  .  .  .         6,980,107  ...         2,328,702  .  .  .  12,900,499 

1872  .  .  .  4,070,800  .  .  .         7,911,257  •  ■            2,629,494  .  .  .  14,617,551 

1873  •  ■  •  4,311,884  .  .  .         9,660,344  .  .  .         3,278,133  .  .  .  17,250,301 

1874  .  .  .  4,435,221  .  .  .         9,981,040  .  .  .         4,220,442  .  .  .  18,036,703 

1875  .  .  .  4,563,688  .  .  .         8,457,816  .  .  .         4,177,374  .  .  .  17,198,878 

1876  .  .  .  4,743,485  .  .  .         9,278,260  .  .  .         4,224,850  .  .  .  18,240,007 

1877  .  .  4,594,540  .  .  .         9,774,038  .  .  .         4,154,569  .  .  .  18,523,147 

1878  .  .  .  4,888,502  .  .  .        11,109,497  .  .  .         4,401,501  .  .  .  20,399,560 

1879  .  .  .  4,842,148  .  .  .        12,019,301  .  .  .         5,079,248  .  .  .  21,940,757 

1880  ...  5,086,311  .  .  .        11,507,707  .  .  .         5,568,759  .  .  .  22,222,777 

1881  .  .  .  5.135,328  .  .  .        12,160,213  .  .  .         6.978,857  .  .  .  24,274,398 

1882  .  .  .  5,448,929           .  .        10,912,064  .  .  .         7,546,891  .  .  .  23,907,884 

1883  .  .  .  5,801,461  .  .  .        11,038,556  .  .  .         7,836,190  .  .  .  24,676,207 

1884  .  .  .  6,425,258  .  .  .        10,027,577  .  .  .         7,389,214  .  .  .  23,842,049 

1885  .  .  .  6,215,121  .  .  .        11,364,362  .  .  .         7,339,729  .  .  .  24,819,212 

1886  .  .  .  7,918,201  .  .  .        12,502,729  .  .  .         8,206,817  .  .  .  28,627,747 

1887  .  .  .  8,734,803  .  .  .        14,047,553  .  .  .         9.190,912  .  .  .  31,973,268 

1888  .  .  .  10,015,709  .  .  .        14,740,083  .  .  .        11,115,975  .  .  .  35,871,767 

1889  .  .  .  9,575,014  .  .  .        12,283,100  .  .           10,402,740  .  .  .  32,260,854 

Passengers  Carried  <ni<l  I'awMijrr  Milcn</e. 

3k  HE.  3£  si-ssissss  ST 

1870  .  .  .  112,720  .  .  .        0,932,226  .  .  .         7,044,946  .  .  .  321,305,953 

1871  .  .  .  102,814  .  .  .        6,751,420  .  .  .         6,854,234  .  .  .  288,678,896 

1872  .  .  .  104,223  .  .  .        7,034,556  .  .  .         7,138,779  .  .  .  319,150,860 

1873  .  .  .  121,687  .  .  .        7,509,054  .  .  .         7,630,741  .  .  .  339,122,621 

1874  .  .  .  99,657  .  .  .        9,778,695  .  .  .         9,878,352  .  .  .  350,781,541 

1875  .  .  .  105,190  .  .  .        9,317,439  .  .  .         9,422,629  .  .  .  338,9:34,360 

1876  .  .  .  132,647  .  .  .        9,148,843  .  .  .         9,281,490  .  .  .  353,136,145 

1877  .  .  .  103,048  .  .  .        8,816,390  .  .  .         8,919,438  .  .  .  316,847,325 

1878  .  .  .  94,211  .  .  .        8,833,354  .  .  .         8,927,565  .  .  .  300,302,140 

1879  .  .  .  94,912  .  .  .        8,035,631  .  .  .         8,130,543  .  .  .  290,953,253 

1880  .  .  .  116,306  .  .  .        8,154,551  .  .  .         8,270,857  .  .  .  330,802,223 

1881  .  .  .  164,561  .  .  .        8,735,688  .  .  .         8,900,249  .  .  .  373,768,980 

1882  .  .  .  207,496  .  .  .      10,101,483  .  .  .        10,308,979  .  .  .  432,243,282 

1883  .  .  .  168,584  .  .  .      10,578,341  .  .  .        10,746,925  .  .  .  429,385,561 

1884  .  .  .  136,736  .  .  .      10,921,203  .  .  .        11,057,939  .  .  .  387,829,886 

1885  .  .  .  142,034  .  .  .      12,605,767  .  .  .        12,747,801  .  .  .  438,397,774 

1886  .  .  168,188  .  .  .      14,493,930  .  .  .        14,662,118  .  .  .  476,128,729 

1887  .  .  .  100,157  .  .  .      16,275,296  .  .  .        16,465,453  .  .  .  528,308,742 

1888  .  .  .  219,469  .  .  .      17,779,089  .  .  .        17,998,558  .  .  .  559,816,001 

1889  .  .  .  232,871  .  .  .      17,952,176  .  .  .       18,185,047  .  .  .  564,292,588 
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/•'nii/lii  Carried  and  Wreight  Mileage. 

year  Tlinmirli  TlVMUA  Way  Freiirhl 

■.-ndtni:  Fri'iultt  «i<iiti£  Frclalit  Giiinii  ToI.il  ThrmiKli  (HilTiK  Xi'illi 

Sept.  30.  NdrlKuliilWi.st.  F.a*I  ami  Mimlll.  RMght  HdWOt 

Tons.  Tons.  Tons.  Tods. 

1870  .  .  .  203,215  .  .  .           589,858  .  .  .           793,073  .  .  .  1,437,753 

1871  .  .  .  223,430  .  .  .           648,537  .  .  .           871,967  .  .  .  1,580,781 

1872  .  .  .  216,515  .  .  .           628,650  .  .  .           845,165  .  .  .  1,532,708 

1873  .  .  .  242,254  .  .  .           890,383  .  .  .  1,132,637  .  .  .  1,898,053 

1874  .  .  .  250,173  .  .  .  1,166,993  .  .  .  1,417,160  .  .  .  2,032,823 

1875  .  .  .  300,260  .  .  .  1,074,649  .  .  .  1,374,909  .  .  .  2,006,854 

1876  .  .  ■  329,586  .  .  .  1,338,341  .  .  .  1,667,927  .  .  .  2,236,666 

1877  .  .  .  352,820  .  .  .  1,318,648  .  .  .  1,671,468  .  .  .  2,033,078 

1878  .  .  .  248,402  .  .  .  1,883,249  .  .  .  2.131,651  .  .  .  2,285,918 

1879  .  .  .  279,757  .  .  .  2,100,163  .  .  .  2,379,920  .  .  .  2,734,647 

1880  .  .  .  357,473  .  .  .  2,077,626  .  .  .  2,435,099  .  .  .  3,394,941 

1881  .  .  .  436,497  .  .  .  2,056,588  .  .  .  2,493,085  .  .  .  3,013,424 

1882  .  .  .  582,800  .  .  .  1,523,907  .  .  .  2,106,707  .  .  .  3,926,646 

1883  .  .  .  361,161  .  .  .  1,452,159  .  .  .  1,813,320  .  .  .  3,539,355 

1884  .  .  ■  312,078  .  .  .  1,182,988  .  .  .  1,495,066  .  .  .  3,351,804 

1885  .  .  .  299.210  .  .  .  1,416,687  .  .  .  1,715,897  .  .  .  3,172,274 

1886  .  .  .  389,390  .  .  .  1,435,515  .  .  .  1,824,905  .  .  .  3,743,262 

1887  .  .  .  436,651  .  .  .  1,523,689  .  .  .  1,960,340  .  .  .  4,480,502 

1888  .  .  .  461,542  .  .  .  1,448,051  .  .  .  1,909,593  .  .  .  5,192,871 

1889  .  .  •  402,920  .  .  .  1,552,213  .  .  .  1,955,133  .  .  .  4,928,410 
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1870  .  .  .  1,891,174  .  .  .  3,328,927  .  .  .  4,122,000  .  .  .  709,087,777 

1871  .  .  .  2,079,308  .  .  .  3,660,089  .  .  .  4,532,056  .  .  .  888,327,865 

1872  .  .  .  2,010,092  .  .  .  3,548,800  .  .  .  4,393,965  .  .  .  1,020,908,885 

1873  .  .  .  2,492,034  .  .  .  4,390,087  .  .  .  5,522,724  .  .  .  1,246,650,003 

1874  .  .  .  2,064,689  .  .  .  4,697,512  .  .  .  6,114,678  .  .  .  1,391,560,707 

1875  .  .  .  2,620,191  .  .  .  4,627,045  .  .  .  6,001,954  .  .  .  1,404,008,029 

1876  .  .  .  2,899,087  .  .  .  5,135,753  .  .  .  6,803,680  .  .  .  1,674,447,055 

1877  ...      •  2,046,810  .  .  .  4,679,888  .  .  .  6,351,356  .  .  .  1,619,948,685 

1878  .  .  .  3,277,844  .  .  .  5,563,762  .  .  .  7,695,413  .  .  .  2,042,755,132 

1879  .  .  .  3,901,186  .  .  .  6,635,833  .  .  .  9,015,753  .  .  .  2,295,827,387 

1880  .  .  .  4,702,998  .  .  .  8,097,939  .  .  .  10,533,038  .  .  .  2,525,139,145 

1881  .  .  .  5,484,870  .  .  .  9,098,294  .  .  .  11,591,379  .  .  .  2,646,814,098 

1882  .  .  .  5,297,040  .  .  .  9.223,686  .  .  .  11,330,393  .  .  .  2,394,799,310 

1883  .  .  .  5,539,765  .  .  .  9,079,120  .  .  .  10,892,440  .  .  .  2,200,896,780 

1884  .  .  .  5,365,548  .  .  .  8,717,352  .  .  .  10,212,418  .  .  .  1,970,087,115 

1885  .  .  .  5,914,786  .  .  .  9,087,060  .  .  .  10,802,957  .  .  .  2,137,824,205 

1886  .  .  .  7,149,934  .  .  10,893,196  .  .  .  12,718,101  .  .  .  2,414,266,463 

1887  .  .  .  8,186,112  .  .  .  12,666,614  .  .  .  14,626,954  .  .  .  2,704,732,176 

1888  -  .  .  8,160,409  .  .  .  13,353,280  .  .  .  15,262,873  .  .  .  2,754,778,838 

1889  .  .  .  8,228,692  .  .  .  13,157,102  .  .  .  15,112,235  .  .  .  2,775,582,891 
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THE  NEW  YORK  CENTRAL  &  HUDSON  RIVER  RAILROAD  COMPANY. 

This  company  was  organized  by  the  consolidation  on  November  1,  186!),  of  the  New 
Fork  Central  Railroad  Company  and  the  Hudson  River  Railroad  Company. 

THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY. 

This  company  was  organized  under  a  special  law  passed  April  2,  1853,  authorizing 
the  consolidation  of  the  railroads  between  Albany  and  Buffalo  as  follows: 

The  Albany  and  Schenectady. 

The  Schenectady  and  Teoy. 

The  Utica  and  Schenectady. 

The  Mohawk  Valley. 

The  Syracuse  and  Utica. 

The  Syracuse  and  Utica,  Dtrect. 

The  Rochester  and  Syracuse. 

The  Buffalo  and  Rochester. 

The  Rochester,  Lockport  and  Nlvoara  Falls. 

The  Buffalo  and  Lockport. 

Articles  of  agreement  taking  effect  as  of  May  1,  1853,  were  filed  May  17,  1853; 
the  first  board  of  directors  elected  July  6th,  and  the  whole  line  delivered  to  the  new 
company  August  1,  1853. 

The  organization  of  the  consolidated  roads,  as  mentioned  above,  forming  the  New 
York  Central  Railroad,  was  as  follows: 

The  Albany  and  Schenectady, 

Chartered  in  1826  as  the  Mohawk  ami  Hudson,  was  opened  September  12,  1831,  and  was 
the  first  railroad  built  in  the  State  of  New  York.  In  1847  the  name  was  changed  to  the 
Albany  and  Schenectady. 

The  Schenectady  and  Tray, 
Was  chartered  in  1836  and  opened  in  1842. 

The  Utica  and  Schenectady, 

\Y;is  chartered  in  1833  and  opened  August  1,  1836. 

The  Mohawk  Valley, 

Filed  articles  January  21,  1851,  and  December  28,  1852.  The  company  was  merged  in  the 
New  York  Central  Railroad  Company  under  the  act  of  1853. 
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The  Syracuse  and  I'tii-a, 
Was  chartered  iu  1836,  and  opened  July  3,  1839. 


The  Syracuse  and  I'tica,  Direct, 

Was  organized  under  the  general  law  and  filed  articles  January  26,  1853.  It  was  merged 
in  the  New  York  Central  Railroad  Company  under  the  act  of  1853. 


Tlie  Rochester  and  Syracuse, 

Was  a  consolidation  (August  1,  1850)  of  the  Auburn  and  Rochester  and  the  Auburn  and 
Syracuse.  The  Auburn  and  Rochester,  chartered  in  1836,  was  opened  in  August,  1841,  and 
the  Auburn  and  Syracuse,  chartered  in  1834,  was  opened  in  June,  1838.  The  Direct  Line 
was  opened  in  1853. 

Tlie  Buffalo  and  Rochester, 

Was  a  consolidation  (December  7,  1850)  of  the  Attica  and  Buffalo  and  the  Tonawanda. 
In  1852  this  company  opened  a  direct  road  from  Buffalo  to  Batavia,  keeping  that  part  of 
the  Attica  and  Buffalo  line  between  Attica  and  Batavia  as  a  branch.  The  Attica  and 
Buffalo  was  chartered  in  1836  and  opened  in  1842,  and  the  Tonawanda,  chartered  in  1832, 
was  opened  in  1842. 

The  Rochester,  Lockport  and  Niagara  Wads, 

Was  originally  the  Lock-pert  and  Niagara  Ralls,  chartered  in  1834  and  opened  in  1838. 
In  December,  1850,  the  Rochester,  Lockport  and  Niagara  Falls  Railroad  Company  was 
organized  and  rebuilt  the  road. 

The  Buffalo  and  Lockport, 

Filed  articles  April  27,  1852,  and  was  in  progress  at  the  date  of  consolidation.  The  road 
was  opened  in  1854. 

The  following  roads  were  leased  and  subsequently  merged  in  the  consolidation,  viz.: 

The  Rochester  and  Lake  Ontario,  in  1855. 
The  Buffalo  and  Niagara  Falls,  in  1855. 
The  Lewistox,  in  1855. 
The  Saratoga  and  Hudsox  Kiver,  in  1867. 

The  capital  stock  of  the  consolidated  company  was  issued  at  par  in  exchange  for  that 
of  the  lessor  companies,  respectively,  under  authority  of  acts  of  tlie  Legislature. 


46 


TJie  Saratoga  and  Hudson  River  Railroad 

Was  leased  on  November  2,  1881,  to  the  New  York,  West  Shore  and  Buffalo  Railway 
Company  for  475  years,  the  rental  for  the  entire  period  having  been  commuted  for 
$400,000. 

TIte  Niagara  Bridge  and  Canandaigua  Railroad, 

Originally  the  Canandaigiax  and  Niagara  Falls,  filed  articles  March  1,  1851,  was  opened  April 
1,  1854,  and  leased  to  the  New  York  Central  Company  September  1,  1858,  at  six  per  cent,  on 
$1,000,000  stock.  The  entire  Capital  Stock  has  since  been  purchased  by,  and  the  road  merged 
with  that  of  the  New  York  Ventral  and  Hudson  River  Railroad  Company. 


THE  HUDSON  RIVER  RAILROAD  COMPANY. 

This  company  was  chartered  May  12, 1846,  and  road  opened  through  its  entire  length  from 
New  York  to  East  Albany  October  3, 1851. 

Previous  to  the  consolidation  of  the  Hudson  Hirer  Railroad  with  the  New  York  Central 
Railroad,  it  had  leased  the  Troy  and  Qreettbush  Railroad,  running  from  Troy  to  Greenbush, 
which  road  was  chartered  in  January,  1845,  and  leased  to  the  Hudson  River  Railroad  ( owpany 
June  1,  1851,  for  seven  per  cent,  on  $275,000  capital  stock.  The  lease  runs  during  the  time  of 
the  charter  or  any  extension  thereof.  The  lease  was  assumed  by  the  New  York  Central  and 
Hudson  River  Railroad  Company  on  consolidation. 


THE  NEW  YORK  CENTRAL  d  HUDSON  RIVER  RAILROAD 
COMPANY. 

This  company  has  added  to  it  the  following  lines,  viz. : 

Tlie  New  York  and  Harlem  Railroad, 

Chartered  April  25,  1831,  and  corporate  existence  extended  December  28,  1874,  five  hundred 
years,  from  April  16,  1889,  leased  its  steam  portion  running  from  Forty-second  street,  New 
York  ( Jity,  to  Chatham  (lease  dated  April  1,  1873,  and  expires  April  1,  2274) ;  the  annual  rent 
paid  bring  interest  on  its  funded  debt,  and  eight  per  cent,  on  its  capital  stock.  This  lease 
covers  tin'  New  1  ork  and  Maliopar  Railroad,  chartered  March  7,  1871,  and  lease  dated  June  17, 
1872,  from  Gulden's  Bridge  to  Lake  Mahopac,  seven  miles,  the  rent  being  nominal,  as  the 
whole  of  its  capital  was  owned  by  the  New  York  and  Ilarlrm  Railroad  Company  and  trans- 
ferred under  the  lease.   Lease  expires  December  31,  1971. 
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Tlie  Spuyten  Duyvil  and  Port  Morris  Railroad, 

Connecting  the  New  York  and  Harlem  Railroad  with  the  New  York  Central  and  Hudson 
Hirer  Railroad  at  Spuyten  Duyvil,  a  distance  of  six  miles,  chartered  April  24,  1807,  lease 
dated  November  1,  1871,  aud  expires  December  31,  1970.  Annual  rent,  eight  per  cent,  ou 
$989,000,  cost  of  the  road. 

Tht  Dunkirk,  Allegheny  Valley  and  Pittsburg  Railroad, 

Lease  dated  January  3, 1873,  expires  December  1,  2373.  Annual  rent  is  interest  on  $2,900,000 
bonds,  at  seven  per  cent.,  and  one  and  one-half  per  cent,  on  13,000  shares  of  stock. 


The  Syracuse  Junction  Railroad 

Was  built  by  the  New  York  Central  and  Hudson  Hirer  Railroad  to  take  the  two  freight  tracks 
of  its  four-track  system  around  the  city  of  Syracuse.  It  was  leased  to  the  New  York 
Central  and  Hudson  Hirer  Railroad  Company  April  10,  1875,  as  a  legal  formality,  aud  sub- 
sequently absorbed  under  authority  of  law. 


The  Junction  (Buffalo)  Railroad 

Was  built  by  the  New  York  Central  and  Hudson  Hirer  Railroad  to  connect  its  main  Hues  be- 
tween East  Buffalo  and  North  Buffalo.  It  was  leased  April  10,  1875,  and  absorbed  by  the 
Neic  York  Central  and  Hudson  River  Railroad  Company  in  the  same  manner  as  the  Syracuse 
Junction  Railroad. 

The  Genera  and  Lyons  Railroad 

Was  built  by  the  New  York  Central  and  Hudson  Riser  Railroad  to  connect  Geneva  on  the 
Auburn  branch  with  Lyons  on  the  main  line,  a  distance  of  fourteen  miles,  aud  has  been 
leased  and  absorbed  under  authority  of  law. 


The  Tiro  Hudson  Hirer  Bridges, 

Crossing  the  Hudson  River  between  East  Albany  and  Albany,  are  owned  nominally  by  a 
separate  organization  called  the  "Hudson  Hirer  Bridge  Company.''  This  ownership  is  vested  in 
the  New  York  Central  and  Hudson  H/m-  Railroad  Company  three-fourths,  and  the  Boston  and 
Albany  Railroad  Company  one-fourth.  Except  for  foot-passengers  the  bridges  are  used  ex- 
clusively for  railroad  purposes.  Each  company  pays  proportionately  for  expenses  of  main- 
tenance and  operating. 

The  Troy  Union  Railroad 

Is  a  line  used  jointly  by  lines  terminating  at  the  city  of  Troy,  and  runs  into  a  Union  Passen- 
ger Statiou.    The  line  was  chartered  in  1851,  and  originally  owned  by  the  city  of  Troy,  but 


48 


was  disposed  of  to  the  railroad  companies — one-half  to  the  New  York  Central  and  Hudson 
"Rivet  Railroad  Company,  one-fourth  to  the  Troy  and  Boston  Railroad  Company,  and  one-fourth 
to  the  Rensselaer  and  Saratoga  Railroad  Company,  Each  company  pays  its  proportion  of 
maintenance  and  operating,  and  runs  its  own  trains  over  the  road. 


The  West  show  Railroad  Company 

Was  organized  in  conformity  with  the  provisions  of  an  act  of  the  Legislature  of  the  State  of 
New  York,  entitled  "An  act  to  facilitate  the  reorganization  of  railroads  sold  under  mortgage, 
ami  providing  for  the  formation  of  new  companies  in  such  cases,"  passed  May  11,  1874,  being 
chapter  -130  of  the  laws  of  1874,  and  any  acts  amendatory  thereof,  or  Supplemental  thereto. 

Under  judgment  of  foreclosure  against  the  N/w  York,  West  Shore  ami  Rnjl'alo  Railway  Com- 
pany, the  property  and  franchises  of  said  company  were  sold  at  public  sale  on  the  24th  day  of 
November,  1885,  and  on  the  5th  day  of  December,  1885,  were  duly  conveyed  to  the  purchasers, 
J.  Pierpont  Morgan,  Chauncey  M,  Depew  and  Ashbel  Green,  joint  tenants. 

On  the  5th  day  of  December,  1885,  said  purchasers  organized  the  West  Shore  Railroad 
Company,  and  on  the  same  day  conveyed  certain  portions  of  the  property  and  franchises  so 
acquired  to  the  West  Shore  Railroad  Company. 

Under  date  of  December  5,  1885,  the  railroad  property  of  the  West  Short-  Railroad  1  'ompany 
was  leased  to  the  New  York  Central  and  Hudson  River  Railroad  Company  for  four  hundred 
and  seventy-five  years  from  January  1,  1886,  with  the  privilege  of  further  term  of  five 
hundred  years,  at  an  annual  rental  of  the  full  amount  of  interest  at  four  per  cent,  per  annum, 
as  it  matures  upon  outstanding  bonds,  secured  by  a  first  mortgage  not  exceediug  $50,000,000 
of  principal. 

The  lease  of  the  West  Shore  Railroad  to  the  New  York  Central  and  Hudson  River  Railroad 
Company  was  ratified  by  the  Legislature  of  the  State  of  New  Jersey. 

The  Syracuse,  Ontario  and  New  York  Railway  ( 'ompany  was  formed  by  articles  of  association 
filed  in  the  office  of  the  Secretary  of  State  of  the  State  of  New  York,  ou  the  '20th  day  of 
June,  1883. 

This  last-named  Company  subsequently  acquired  by  agreement  of  purchase  the  railroad 
which  had  been  sold  under  foreclosure,  formerly  belonging  to  the  Syracuse,  Chenanyo  and 
New  York  Railroad  Company,  extending  from  the  City  of  Syracuse,  in  Onondaga  County,  to 
the  Village  of  Earlville,  in  Madison  County. 

From  the  first  day  of  July,  1890,  this  railroad  was  operated  as  the  Chenango  branch  of  the 
West  Shore  Railroad,  and  on  the  second  day  of  April,  1891,  the  railroad  and  property  of  the 
Syracuse,  Ontario  and  New  York  Railway  Company  was  formally  leased,  for  the  term  of  its 
corporate  existence,  to  the  West  Shore  Railroad  Company.  On  July  2,  1891,  the  entire  capital 
stock  of  the  Syracuse,  Ontario  and  New  York  Railway  Company  was  surrendered  to  the  West 
Shore  Railroad  Company,  and  the  former  company  was  formally  absorbed  by  the  latter,  under 
authority  of  law. 

The  Xt-w  Jersey  Junction  Railroad  ('ompany 

Was  organized  February  27,  188G,  under  the  Laws  of  the  State  of  New  Jersey.  It.  has  com- 
pleted a  double-track  railroad  connecting  the  West  Shore  Railroad  with  the  trunk  lines 
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terminating  at  and  near  Jersey  City,  extending  from  Weehawken  to  a  junction  with  the 
Pennsylvania  Railroad  at  Jersey  City— distance,  4-35  miles — and  a  branch  to  a  junction  with 
same  road  near  Harsimus  Cove — 0'34  miles. 

Railroad  and  property  leased,  with  the  consent  of  the  Legislature  of  the  State  of  New 
Jersey,  to  the  New  Yuri;  I  'mitral  and  Hudson  Hirer  Railroad  <  'ompany  for  one  hundred  years  from 
July  1,  1886,  with  a  privilege  of  a  further  term  of  one  hundred  years,  at  an  annual  rental  of 
the  full  amount  of  interest  at  four  per  cent,  per  annum,  as  it  matures  on  its  outstanding  bonds, 

The  road  was  opened  for  through  business  for  freight  trains  in  May,  1887,  and  for  passen- 
ger trains  in  June,  1887. 

The  Beech  Creek  Railroad  Company. 

The  Beech  Creek  Railroad  Company  was  organized  June  29,  1886,  as  the  successor  of  the 
Beech  Creek,  Clearfield  (mil  Southwestern  Railroad  Company,  sold  under  foreclosure  June  4, 

1886.  Beech  Creek,  Clearfield  ami  Southwestern  Railroad  Company  was  organized  March  20, 
1S83,  by  change  of  name  from  the  Susquehanna  and  Southwestern  Railroad  Company.  This 
latter  company  was  chartered  August  12,  1882,  to  operate  a  line  of  railroad  extending  from 
WilEamsport,  Pa.,  to  the  southern  line  of  Clearfield  County,  about  100  miles. 

Under  date  of  December  15,1890,  the  Beech  Creek  Railroad  was  leased  to  the  New  fork 
Central  mid  Hudson  Hirer  Railroad  Company,tor  the  term  of  999  years  from  October  1, 1890,  at 
an  annual  rental  of  four  per  cent,  per  annum  guaranteed  interest  on  first  mortgage  bonds  not 
exceeding  $5,000,000.00,  and  an  annual  guaranteed  dividend  of  four  per  cent,  on  capital  stock 
amounting  to  $5,000,000.00.  The  lessee  company  also  assumed  the  outstanding  assets  and 
liabilities  of  the  lessor  company. 

Tlie  Rome,  Watertown  and  Ogdensburg  Railroad  Company. 

The  Rome,  Watertown  and  Ogdensburg  Railroad  Company  was  organized  in  1S60,  by  the 
consolidation  of  the  Watertown  and  Hume  Railroad  Company,  which  was  chartered  April  17, 
1832,  opened  September  18,  1851,  and  the  Potsdam  and  Watertown  Railroad  Company,  char- 
tered February  23,  1852,  and  opened  June,  1857. 

The  Rome,  Watertown  and  Ogdensburg  Railroad  has  added  to  it  by  consolidation  the  fol- 
lowing railroads : 

The  Lake  Ontario  Railroad,  chartered  as  the  Lake  Ontario  Share  Railroad  Company  March 

17,  1858,  opened  to  Ontario  in  1873.  sold  under  foreclosure  September  22,  1874,  ]  rganized  as 

the  Lake  Ontario  Railroad  Company  and  consolidated  with  the  Rome,  Watertown  and  Ogdens- 
burg Railroad  January  15,  1875. 

The  Syracuse  ami  Northern  Railroad,  chartered  February  25,  1868,  under  the  name  of  the 
Syracuse  Northern  Railroad  Company,  and  opened  in  1872.  Sold  under  foreclosure  in  August, 
1875,  and  reorganized  as  the  Syracuse  and  Northern  Railroad  Company.  Consolidated  with 
the  Rome,  Watertown  and  Ogdensburg  Railroad  December  15.  1875. 

The  Rome,  Watertown  and  Ogdensburg  Terminal  Railroad,  chartered  June  22,  1886.  Into 
this  company  were  merged  the  Windsor  Beach  and  Ontario  Railroad,  chartered  November  13, 

1887,  and  the  Rochester  and  Lake  Beach  Railroad,  chartered  February  1,1888.  Consolidated 
with  the  Rome,  Watertown  and  Ogdensburg  Railroad  April  28,  1890. 
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The  Norwood  and  Montreal  Railroad,  chartered  March  1, 1884,  and  consolidated  with  the 
Borne,  Watertown  and  Ogdensbwg  Mail/rood  August  7, 1889. 

The  Syracuse,  Phamix  and  Oswego  Railroad,  chartered  March  1,  1885,  This  company  and 
the  Fulton  and  Oswego  Railroad,  chartered  December  IS,  18S5,  were  consolidated  under  the 
title  of  the  first-named  company  April  22,  1886.  Consolidated  with  the  Home,  Watertown  and 
Ogdensbwg  Railroad  August  7,  1889. 

The  following  named  roads  are  leased  to  the  Rome,  Watertown  and  Ogdensbwg  Railroad 
Company  .- 

The  Oswego  and  Home  Hail/road,  chartered  April  1,  1863,  and  opened  January  1,  1860.  The 
rental,  under  modified  lease  of  March  2,  1891,  is  seven  per  cent,  on  $350,000.00  first  mortgage 
bonds,  and  five  per  cent,  on  second  mortgage  bonds  not  exceeding  $400,000.00. 

The  Niagara  Fa/Is  Branch  Railroad,  chartered  December  24,  1875,  leased  .September  21, 
1881,  at  a  rental  of  seven  per  cent,  on  its  capital  stock  of  $250,000.00. 

The  Ultra  anil  Black  River  Railroad,  chartered  May  9,  1861,  completed  to  Philadelphia  in 
February,  1873.  The  following  companies  were  consolidated  with  the  UUca  and  Black  River 
Railroad  Company : 

The  I  Hail;  River  and Morrisloa-n  Railroad,  chartered  March  22,1870,  consolidated  August,  1883. 
The  Ogdensbwg  and  Morristown  Railroad,  chartered  August  Hi,  1876,  consolidated  January 
29,  1886.  ' 

The  Clayton  and  Theresa  Railroad,  chartered  February,  1871,  consolidated  January  29, 1886. 

Lease  of  The  UUca  and  Black  Hirer  Railroad,  dated  April  14, 1886,  provides  for  a  cash  rental 
of  $4,500.00  annually,  an  annual  dividend  of  seven  per  cunt,  on  capital  stock  of  $2,223,000.00, 
and  interest  on  $1,950,000.00  mortgage  bonds. 

The  Carthage,  rVatertown  and  Sockets  Harbor  Railroad,  chartered  February  5,  1869,  leased 
to  the  UUca  and  Black  River  Railroad  Company,  which  lease  is  now  assigned  to  the  Rome, 
Watertown  and  Ogdensbwg  Railroad,  at  a  rental  of  thirty-seven  and  one  half  per  cent,  of 
gross  earnings. 

The  Rome,  Watertown  and  Ogdensbwg  Railroad,  and  its  leased  lines,  were  leased  to  the  Neiv 
Tori:  Central  and  Hudson  River  Railroad  Company  March  14, 1891,  the  considerations  being:  — 
an  annual  cash  rental  of  $15,000,  to  be  reduced  after  April  1,  1901,  to  $7,000,  a  guaranteed 
dividend  of  five  per  cent,  per  annum  on  the  capital  stock,  and  all  interest,  as  it  matures,  on 
outstanding  mortgage  bonds ;  the  lessee  company  also  assumed  all  rentals  due  by  the  lessor 
company. 

The  Mohawk  d-  Malone  Railway  Company. 

Organized  June  22, 1892,  by  the  consolidation  of  the  Herkimer,  Newport  &  Poland  Railroad, 
the  Herkimer,  Xenport '  d'  J'oland  Extension  Railroad  and  the  St.  La irren re  &  Adirondack  Rail- 
road, and  Leased  to  the  New  York  Central  tit  Hudson  Hirer  Railroad  Company  May  1,1893, during 
the  term  of  its  corporate  existence,  the  consideration  being  a  guarantee  of  the  principal  and 
interest  of  four  per  cent,  first  mortgage  bonds  not  exceeding  $2,500,000.00, 

The  Herkimer,  Newport  <('■  Poland  Railroad  was  chartered  June  29,  1880,  as  a  narrow  gauge 
railroad.  Under  authority  of  the  Legislature  passed  March  16,  1891  (Chapter  78  of  the  Laws 
of  1S91  of  the  State  of  New  York),  the  gauge  was  changed  to  standard. 
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The  Herkimer,  Newport  ((■  Poland  Extension  Railroad,  between  Poland  and  Remsen,  and 
the  St.  Lawrence  d'  Adirondack  BaUroad,  between  Remsen  and  Malone,  were  organized  October 
1, 1891,  by  a  reorganization  in  two  divisions  of  the  Mohawk  <fb  Adirondack  Mail/road  extending 
from  Poland  to  Malone. 

The  Mohawk  &  Adirondack  Railroad  was  chartered  May  5, 1891. 

The  Carthage  t&  Adirondack  Railway  Company. 
Chartered  March  28,  1883,  and  leased  to  the  New  York  Central  and  Hudson  Hirer  Railroad 
Company  May  1,  1893,  the  consideration  being  four  per  cent,  per  annum  upon  mortgage  bonds 
not  exceeding  $1,600,000.00,  and  the  guarantee  of  the  principal  of  said  bonds. 

The  Gowvemeur  and  Oswegatchie  Railroad, 

The  Gouv&rneur  and  Oswegatchie  BaUroad  is  leased  and  operated  by  the  New  York  Central 
and  Hudson  Biver  BaUroad  Conipa/ny  under  an  agreement  dated  July  8,  1892,  by  the  terms  of 
which  the  Lessee  Company  guarantees  the  payment  of  the  principal  and  interest  of  the 
bonds  of  the  Lessor  Company  to  an  amount  not  exceeding  $300,000.00. 

The  New  York  and  Putnam  Railroad  Company. 

The  New  York  and  Putnam  Railroad  Company  was  organized  in  conformity  with  the  pro- 
visions of  an  act  of  the  Legislature  of  the  State  of  New  York,  entitled  "An  Act  to  amend  the 
Stock  Corporation  Law,"  passed  May  18,  1892,  being  Chapter  688  of  the  Laws  of  1892,  and 
also  an  act  entitled  "An  Act  in  relation  to  Railroads,  constituting  Chapter  39  of  the  General 
Laws,"  approved  June  7,  1890,  being  Chapter  5(35  of  the  Laws  of  1890,  and  any  Acts  amen- 
datory thereof  and  supplemental  thereto.  Under  judgment  of  foreclosure  against  the  New 
York  and  Northern  Railway  Company  the  property  and  franchises  of  said  company  were  sold 
December  28,  1893,  and  on  the  12th  day  of  January,  1894,  were  duly  conveyed  to  the  pur- 
chasers, J.  Pierpont  Morgan,  J.  Hood  Wright  and  Charles  H.  Coster,  joint  tenants.  On  the 
12th  day  of  January,  1894,  said  purchasers  organized  the  New  York  and  Putnam  Railroad  Com- 
pany, and  on  the  15th  day  of  January,  1894,  conveyed  all  the  property  and  franchises  so  ac- 
quired  to  the  New  York  and  Putnam  BaUroad  Company.  Under  date  of  January  30, 1894,  the 
railroad  property  of  the  New  York  and  Putnam  BaUroad  Company  was  leased  to  the  Nea-  York 
Central  and  Hudson  River  Railroad  Company  for  the  term  of  the  corporate  existence  of  the 
!<>ss<  ir  company,  at  an  annual  rental  of  the  full  amount  of  interest  at  four  per  cent,  per  annum  as 
it  matures  upon  first  consolidated  mortgage  gold  bonds  amounting  to  $5,000,000.00  of  principal. 

The  New  York  and  Northern  'Railway  Company  was  organized  October  11,  1887,  after  the 
salt'  under  foreclosure  of  the  New  York  City  and  Northern  BaUroad  Company,  and  by  consolida- 
tion with  the  Yankees  Rapid  Transit  Railway  Company  and  the  Yonkers  Rapid  Transit  Com- 
pany, New  York  division.  The  New  York  City  and  Northern  Railroad  Company  was  organized 
February  18,  1878,  and  acquired  under  lease  dated  March  1,  1878,  the  property  of  the  New 
York,  Westchester  and  Putnam  Railway  Company.  Under  date  of  May  1,  1890,  the  New  York 
and  Northern  Railway  Company  also  acquired  under  lease  the  property  of  the  West  Side  and 
Yonkers  Railway.  The  Ne/e  York,  Westchester  and  Putnam  Railway  was  chartered  July  3,  1877, 
as  the  successor  by  organization  of  a  part  of  the  New  York,  Boston  and  Montreal  Railway. 
The  West  Side  and  Yonkers  Railway  Company  was  chartered  July  21,  1879.  The  Yonkers 
Rapid  Transit  Company,  New  York  division,  was  chartered  June  4, 1881.  The  Yonkers  Rapid 
Transit  Railway  Company  was  chartered  June  8,  1880. 
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CHRONOLOGICAL  LIST  OF  DIRECTORS, 
1869  to  1894. 


NAME.  From  To  Deceased. 


Cornelius  Vanderbilt 

  Nov.  1.  1869     .   .   .  . 

Jan.   4,  1877    .  .  . 

.     Jan.   4,  1877 

William  H.  Vanderbill 

  Nov.  1,  1809    .  .  .  . 

Dec.   8,  1885     .  .  . 

.    Dec.  8,  1885 

Augustus  Schell  .... 

  Nov.  1,  1809    .  .  .  . 

Mch.  27,  1884     .  .  . 

.     Mch.  27,  1884 

Horace  F.  Clark  .... 

  Nov.  1,  1809    .  .  .  . 

June  19,  1873     .  .  . 

.     June  19,  1873 

Daniel  Torrance  .... 

.     Nov.  19,  1884 

  Nov.  1,  1809    .  .  .  . 

May   4,  1883    .  .  . 

June  10,  1883 

James  II.  Banker  .... 

  Nov.  1,  1809    .  .  .  . 

June  3,  1874     .  .  . 

.    Feb.  10,  1885 

H.  Henry  Baxter  .... 

  Nov.  1,  1869     .  .  . 

June  2,  1875    .  .  • 

•     Feb.  17,  1884 

William  A.  Kissaiu   .  .  . 

  Nov.  1,  1869     .  .  .  . 

Jan.  20,  1872     .  .  ■ 

■     Jan.  20,  1872 

Samuel  F.  Barker  .... 

  Nov.  1, 1869    .  .  .  . 

George  J.  Whitney   .  .  . 

  Nov.  1, 1869    .  .  .  . 

Dec.  31, 1878    .  .  . 

.     Dec.  31,  1878 

Joseph  Harker  

  Nov.  1, 1869    .  .  .  . 

Nov.  28,  1879 

Samuel  Barton  

  Nov.  1,  1869     .  .  .  . 

Mch.  28,  1871 

"         "       second  time    ....     Mch.  12,  1872     .  .  .  . 

June  5,  1872 

Jan.  15,  1880 

"             "       second  time   .  .  .     Apr.  20,  1881     .  .  .  . 

May  4,  1883 

Henry  R.  Pierson  .... 

  Mch.  28,  1871     .  .  .  . 

June  7,  1870     .  .  . 

Jan.    1,  1890 

June  3,  1874    .  .  . 

Jan.  17,  1883 

William  K.  Vanderbilt 

  June  3,  1874    .  .  . 

Walter  S.  Chureh  .... 

June  6,  1877    .  .  . 

.     Dec.  8,  1890 

John  E.  Burrill  

  June  2,  1875     .  .  .  . 

Nov.  28,  1879     .  .  . 

.    Sept.  23. 1893 

Frederick  W.  Vanderbilt 

James  H.  Ratter  .... 

June  12,  1885 

Mch.  16, 1884    .  .  . 

.     Mch.  16,  1884 

J.  Pierpont  Morgan  .  .  . 

( Vrus  W.  Field  

  Nov.  28,  1879     .  .  .  . 

Solon  Humphreys  .... 

  Jan.  15,  1880     .  .  .  . 

Apr.  26,  1881  . 

Charles  0,  Clarke  .... 

  May  4, 1883    .  .  .  . 

William  Bliss  

  Apr.  16,  1884     .  .  .  . 

Sherman  S.  Jewett    .  .  . 

George  C.  Buell  

  Apr.  21,  1886     .  .  .  . 

  Apr.  19, 1893     .  .  .  . 

Cornelius  Vanderbilt  was 

President  from  the  date  of  consolidation,  November  1.  I860,  to  January  4,  1877. 

William  H.  Vanderbilt  w 

as  Vice-President  from  November  1,  18(i!l.  to  June  19,  1877,  and  Pi 

resident  from  June 

III,  1S77.  to  May  4.  1883. 

Cornelius  Vanderbill,  Jr., 

was  First  Vice-President  from  June  19 

,  1877,  to  May  4,  1883,  and 

has  been  Chairman 

of  the  Board  since  Slay  4,  1883. 

William  K.  Vanderbilt  wi 

is  Second  Vice-President  from  June  19, 

1877,  to  May  4,  1883. 

James  H.  Rutter  was  Third  Vice-President  from  March  10,  1881 

),  to  May  4,  1S83,  ami  Pre! 

ident  from  May  4, 

1883,  to  June  12,  1885. 

Charles  C.  Clarke  lias  been  Firs!  Viee-Presiden1  since  Slav  4,  1883. 

Chauncey  M.  Depew  was 

Second  Vice-President  from  May  4,  1883,  to  June  17,  1885,  and  lias  been  President 

since  .June  17,  1S85. 

Horace  J.  Harden  was  Third  Vice-President  from  May  4,  1883, 

to  June  17,  1885,  and  lias  been  Second  Vice- 

President  since  June  17,  1885. 

:»:; 


0FFICMM8 

Chairman  of  the  Hoard  Cornelius  Vaxderbilt 

President  Chauncey  M.  Depew  . 

Secretary  Edwin  D.Worcester  . 


New  York,  N.  Y. 


First  Vice-President  . 


FINANCIAL  AND  ACCOUNTING 
 Charles  C.  Clarke 


New  York.  N.  Y. 


Treasurer  .... 
Assistant  Treasurer 

Cashier   

Paymaster  .... 
Paymaster  .... 


Edward  V.  W.  RossiTER 
George  s.  Prince  .  .  . 
EDGAR  Freeman  .... 
John  L.  Buhdett  .  .  . 
George  W.  Porter    .  . 


New  York.  N.  Y. 


Comptroller  

Assistant  Comptroller  

Auditor  of  Disbursements  

Assistant  Auditor  of  Disbursements  . 
Auditor  of  Freight  Accounts  .... 

Assistant  A  ndiior  of  Freight  Accounts 
Auditor  of  Passengi-r  Accounts  .... 
Assistant  Auditor  of  Passenger  Accounts 


accounting 

.  John  Carstensen  .  .  . 
.  Marshal  L.  Bacon  . 

.   Richard  A.  White  .  .  . 

Charles  H.  Chambers  . 

Walter  B.  Pollock  .  . 

William  T.  McCulloch 

John  F.  Fairlamb  -  ,  . 

Jacob  C.  Wolfe  .  .  .  . 


New  York,  N.  Y. 


PURCHASING 

Purchasing  Ayent  Allan  Bourn  .  .  , 

Assistant  Pnreliasiny  Ayent  DEXTER  FaDJCHTLD  . 

Lumber  Purchasing  Agent  John  C.  Champion 


New  York.  N.  Y. 


Second  ] 'iee-Presideu t  

General  Traffic  Manager  

General  Fnight  Traffic  Agent   .  .  . 

General  Fniyht  Agent  

Assistant  General  Freight  Agent 
Division  Freight  Aqentsi 

New  York  Dirishn  

New  York  and  Putnam  Dic'tsio 

Syracuse  Division  

Rochester  IHrision  

Buffalo  Division  

Adirondack  Division  .... 

General  Lire  stack  Ayent  

Assistant  Gent  rat  Lice  Stock  Ayent  . 

General  Eastern  Fniyht  Agent  .  .  . 

General  Agent  for  Foreign  Freight  . 

General  Passenger  Agent   

Assistant  General  Passenger  Agent 

General  Eastern  Passenger  Ayent .  . 

General  Western  Passenger  Agent  .  . 
General  Ayent  Passenger  Department 
General  Agent  Passenger  Department 
General  Agent  Passenger  Department 
General  Ayent  Passenyer  Department  and 
General  Jiagyaye  Ayent  


TRAFFIC 

Horace  J.  Hayden  . 
Nathan  Guilford  . 
Samuel  Goodman  . 
William  Kingman 
George  E.  Terry 

John  E.  Collins  .  . 
Louis  M.  Allen  .  . 
Seneca  Kelly  -  .  - 
Edwin  H.  Croly  .  . 
Chauncey  Depew 
Herbert  I).  Carter 
John  B.  Di  tcher  . 
Alfred  C.  Mellor  . 
Robert  L.  Crawford 
William  James   .  . 
Geo  roe  H.  Daniels 
Edward  J.  Richards 
Milti  in  < '.  Roach 
William  B.  Jerome 
James  S.  Cark  .  .  . 
Boson  J.  Weeks  ■  . 
Herbert  D.  Carter 

Frank  J.  Wolfe 


New  York,  N.  Y. 


Syracuse.  " 

Rochester, 

Buffalo, 

Malone, 

New  York.  " 


Chicago,  111. 
New  York,  N.  Y. 
Buffalo,  " 
Malone.  " 


Albany, 
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OPEMA  TING 


Third  Vice-President  

General  Manager  

Genera!  Superintendent  

Chief  Engineer  

Chief  Assistant  Engineer  

Resilient  Engineer  (Eastern  Division  J  .  . 

Resident  Engineer  (Western  Division J  .  . 

General  Road  Muster  

.Superintendent  Motive  Power  and  Rolling  I 
Assistant  Superintendent  Motive  Power 
Assistant  Superintendent  Motive  Power 
Assistant  Superintendent  Rolling  Stock 

General  Manager  TAghterage  Department 

Superintendent  Hudson  Itirision  .... 
Assistant  Superintendent  Hudson  IHrision 
Superintendent  Mohatrk  Ifirision  .... 
Assistant  Superintendent  Mediate!;  Division 

Superintendent  Western  Ifirision  .... 
Assistant  Superintendent  Western  Ifirision 
Superintendent  Harlem  Ifirision  .... 
Assistant  Superintendent  Harlem  Division 
Car  Accountant  


H.  Walter  Webb  -  . 
John  M.  Toboey  ■  .  . 
Edgar  Van  Etten  .  . 
Walter  Katte  .  .  . 
Archibald  a.  Schenok 

George  P.  BoULAHD  . 

Edmund  P.  Van  Hoesen 
Watson  D.  Otis  .  .  . 
William  Buchanan  . 
James  Bitohanan    .  . 
George  EL  Qaselton 

Setii  A.  ('hone    .  .  . 

Gibson  L.  Douglass  . 
Daniel  B.  McCoy  .  . 
■John  H.  Wicks  .  .  . 
Frank  a.  Harrington 
John  R.  Leonard  .  . 
Joseph  P.  Bradfield 
Henry  QoolD  .... 
James  II.  PHYFE  .  .  . 
James  H.  Htstis  .  . 
c.  Herbert  E  wings  . 


New-York,  N.  Y. 


Rochester,  ' 
New  York,  ' 

West  Albany,- 
Depew,  1 
New  York.  1 


Albany,  1 

Buffalo. 

Rochester,  ' 
White  Plains,' 
New  York, 


LEGAL 

Frank  Loomis  •  .  . 
Daniel  W.  Tears  . 
Ira  A.  Place  .  .  . 
Franklin  JIinchey 

Assistant  Tax  Agent  William  L,  Lloyd 


General  Counsel  

Assistant  to  General  Counsel  

Assistant  to  General  Counsel  (Real  Estate) 
Tax  Agent 


New  York.  N.  Y. 


For  West  Shore  Bailroad 


General  Manager   James  D.  Layng  .  .  . 

General  Counsel   Ashbel  GREEN     .  . 

General  Traffic  Manager   Percy  R.  Todd    .  . 

General  Passenger  Agent   Charles  E.  Lambert 

General  Freight  Agent   FRANCIS  La  Bait  .  . 

General  Coal  Agent   William  L.Kingman 

General  Superintendent   Charles  W.  Bradley 

Superintendent  Hudson  Hirer  Ifirision      .    .    .    .  WlLLIAM  <i.  WaTTSON 

Superintendent  Buffalo  Division   Charles  II.  Ketcham 

Superintendent  Motive  Power  and  Boiling  Stock  .  William, Buchanan 

Assistant  Superintendent  of  Midi  re  Power    .   .   ■  J  AMES  M.  BOON    .   .  . 

Superintendent  of  Ferries   Benjamin  C.  Fessenden 

General  Baggage  Agent   Nelson  E.  Clark    .  . 

Tax  Agent   Frederick  F.  Wendel 

Car  Accountant   William  W.  Wiieatly 


New  York.  N.  Y. 


Weehawken,  N.  J. 

Syracuse,      N.  Y. 
New  York,  '• 
Frankfort,  " 
Wcehawken,  N.  J. 

Fort  Plain,  N.  Y. 
Weeh&wken,  N.  J. 


For  Xcir  Jersey  Junction  Railroad 


General  Manager  .  .  . 
<ii  neral  Supi  nntendent 
Superintendent  .... 


James  I>.  LAYNG  .  .  . 
Charles  W.  Bradley 
William  Or,  Wattson 


New  York.  X.  Y. 
Weehawken,  X.  -'. 


For  Rome,  WaUrtovm  and  Ogdensburg  Railroad 


Thinl  Vice-President 'of  Lessee  Co  in  charge  ■  .  H.  Walter  Webb   New  York,  N, 

General  Passenger  Agent  Theodore  Butthrfiei.d   Syracuse, 

General  Freight  Agent  Samuel  Goodman   New  York. 

Assistant  General  Freight  Agent  Frank  L.  Wilson   Watertown, 

Superintendent  Motive  Foirer  and  Balling  Stock  .  William  Buchanan   New  York, 

Master  Mechanic  Philip  T.  Lonergan   Oswego, 

General  Superintendent  Edgar  Van  Etten   New  York, 

Superintendent  Edwin  Q.  Russell   Watertown, 

General  Road  Master  Jefferson  D.  Shultz   " 

Assistant  Engineer,  Koad  Department  William  J.  WlLGUS  


•  I  HE  -  INVESTORS'  •  AGENCY,* 

NEW  YORK. 
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ORGANIZATION  OF  THE 
NEW  YORK  CENTRAL  AND  HUDSON  RIVER  RAILROAD  COMPANY 


DIRECTORS 

Elected  at  the  annual  meetiug  of  stockholders  held  at  Albany,  New  York,  April  15,  1806 


CORNELIUS  VANDERBILT  New  Yoek 

CHAUNCEY  M.  DEPEW  New  York 

CHARLES  C.  CLARKE  New  Yoke 

HORACE  J.  HAYDEN   New  York 

WILLIAM  K.  VANDERBILT  New  York 

FREDERICK  W.  VANDERBILT  ....  New  York 

SAMUEL  F.  BARGER  New  York 

J.  PIERPONT  MORGAN  New  York 

SAMUEL  D.  BABCOCK  New  York 

WILLIAM  BLISS  Boston 

SHERMAN  S.  JEWETT  Buffalo 

ERASTUS  CORNING  Albany 

GEORGE  C.  BUELL  Rochester 


The  annual  meeting  of  stockholders  for  the  election  of  directors  is  held  in  the  city  of 
Albany,  on  the  third  Wednesday  in  April. 

Total  number  of  stockholders  at  last  election,  12,813. 

Post-office  address  of  operating  offices,  New  York. 


CORPORATE  OFFICERS 


Chairman  of  the  Board  Cornelius  Vandebbem 

President  Chauncey  M.  Depew 

First  Vice  President  Chaeles  C.  Clarke 

Second  Vice  President  Horace  J.  Hayden 

Third  Vice  President  H.  Walter  Wehb 

Secretary  Edwin  D.  Worcester 

Treasurer  Edward  V.  W.  Rossiter 

COMMITTEES 

EXECUTIVE  AND  EINANCE  COMMITTEE 

Cornelius  Vanderbilt,  Chairman 
Chauncey  M.  Depew  Samuel  F.  Barger 

Charles  C.  Clarke  William  K.  Vanderbilt 

Horace  J.  Hayden  Frederick  W.  Vanderbilt 

J.  Pierpont  Morgan  William  Bliss 

A  VDITING  COMMITTEE 

Charles  C.  Clarke,  Chairman 
Chauncey  M.  Depew  Cornelius  Vanderbilt       Frederick  W.  Vanderbilt 

LAW  COMMITTEE 

Samuel  F.  Barger,  Chairman 
Chauncey  M.  Depew  William  Bliss 

COMMITTEE  ON  THE  BOAT) 

Chauncey  M.  Depew,  Chairman 
Horace  J.  Hayden  William  K.  Vanderbilt 

The  Chairman  of  the  Board  is,  er  ojjitio,  a  member  of  ail  committees 

OFFICES 

General  office  .  .  .  .   <  Albany 

Operating  office  Grand  Central  Station,  New  York 

London  Fiscal  Agents 
Messrs.  J.  S.  MokCtAN  &  Co.,  22  Old  Broad  Street,  London,  E  C.  England 

(Transfers  stock 
Pays  dividends  on  stock  issued  here 
Transfers  registered  bonds 
Pays  interest  on  coupon  and  registered  currency  bonds 

Union  Trust  Co  of  New  York  .  .  .      Registers  of  stock  issued  here 

London  fiscal  ai/enrij   Pays  dividends  on  stock  issued  there 

it  ■     r,    ;   r  T     7  (  Registrars  of  stock  issued  there 

Union  Bank  of  London  5  -r,  . 

(  Pays  interest  on  sterling  bonds 


New  York  office  . 


REPORT 


To  the  stockholders  of  the 

New  York  Central  and  Hudson  River  Railroad  Company 

The  Board  of  Directors  submit  the  following  report  for  the  year  ending  June  30,  1896 :  — 


Road  operated 


Itonil  owned  ^ILlcw 

New  York  Central  &  Hudson  River  Railroad,  main  line  .  .  New  York  to  Buffalo  .  .  .  441-75 
"         H         "       branches  :   377*70 


Total  miles  New  York  Central  &  Hudson  River  Railroad  819-45 

ItonriH  lenHC«:  iiiiiin  linr**  mill  branches 

Troy  &  Greenbush  Railroad   Troy  to  Greenbush   6-00 

New  York  &  Harlem  Railroad  (steam  line)     .  New  York  to  Chatham  135-00 

Spuyten  Duyvil  &  Port  Morris  Railroad    .  .  Spurt™  Duyvil  to  Harlem  R  R  Junction  (11)4 

West  Shore  Railroad   Weehawkeu  to  Buffalo   495->0 

New  Jersey  Junction  Railroad   Weehawken  to  Jersey  City   4-85 

Rome  Watertown  &  Ogdensburg  Railroad  .  .  Suspension  Bridge  to  Massena  Springs  024-31 

Mohawk  &  Malone  Railway   Herkimer  to  Malone  181-50 

Carthage  &  Adirondack  Railway   Carthage  to  Newton  Falls ...      ...  46-10 

Gouverneur  &  Oswegatchie  Railroad  ....  Gouverneur  to  Edwards  13-05 

New  York  &  Putnam  Railroad   New  York  to  Putnam  Junction  ....  61"21 

Tivoli  Hollow  Railroad   West  Albany  to  lumber  yards,  Albany  .  1-23 

Total  miles  of  road  operated   2,394-84 


The  Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad  and  the  Beech  Creek  Railroad  are 
also  leased  by  this  company,  but  their  mileage  and  operations  arc  not  included  in  this  report, 
as  separate  accounts  have  beeu  kept  and  separate  reports  made  in  behalf  of  those 
companies. 

c 
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Construction  and  equipment 

The  total  of  this  account  stands  at  $158, G17,B!10.70  as  shown  on  the  balance  sheet  on 
page  8.  During  the  year  the  account  lias  been  increased  $886,607.07  as  detailed  on  page  15. 
All  other  expenditures  for  additions  and  improvements  have  been  charged  to  operating 
expenses. 


Capital  stock 

The  capital  stock  of  the  company  remains  unchanged  at  $100,000,000.00,  to  wit ;  1,000,000 
shares  at  $100,  including  $0,300.00  consolidation  certificates  not  yet  converted. 


Funded  debt 

The  total  of  the  funded  debt  is  now  $70,377,333.33.  By  virtue  of  a  resolution  of  the  Board 
of  Directors,  May  13,  1800,  $300,000.00  of  the  four  per  cent  gold  debentures  of  1890  were 
purchased  during  the  year  and  retired. 


Comparative  summary  of  operations 


Jnne  30,  1S9S  Jbud  30,  1SOO 

$42,480,537.00   Gross  earnings  ....  $45,144,007.47  $2,655,430.41  Increase 

28,810,443.33  .     ...  Operating  expenses  .  .  .  30,455,570.48  1,645,127.15  " 

(67'81%)  .     .  .  Expenses  to  earnings    .  .  (67'46%) 

$13,670,003.73   Net  earnings     ....  $14,689,396.99  $1,010,303.26  " 

10,556,679.89   First  charges    ....  10,645,603.89  88,924.00  " 

$3,122,413.84  .    3'25%   .  .   Profit  .  .  4-04%  .  $4,043,793.10  $921,379.26 

4,339,990.50  .    4'50%   .   Dividend    .  4'00%  .  4,000,000.00  339,990.50  Decrease 

$1,217,576.66  .    Deficit  Surplus  .  $43,793.10  $1,261,369.76  Increase 
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Condensed  general  balance  sheet,  June  30,  1896 


ASSETS 

Cost  of  road  and  equipment .  .  .  .$158,617,690.70 

Special  equipment   4,200,464.31 

Stock  and  bonds  of  other  com- 
panies   9,906,411.80 

Advances  for  construction  of  other 

lines,  real  estate,  ete   6,018,060.82 

New  York  and  Harlem  Railroad 

Construction  account   1,342,180.62 

West  Shore  Railroad  Construction 

account   206,983.25 

Park  Avenue  improvement  and  new 

bridge  over  Harlem  River  .  .  2,194,236.06 
Change  of  grade  crossings,  Buffalo  532,707.08 
Rome   Watertown    and  Ogdens- 

burg  Railroad  Equipment  under 

lease   354,466.96 

Due  by  agents  and  others   4,618,193.51 

Fuel  and  supplies  on  hand   ....  2,345,899.97 

Cash  on  baud   4,368,326.97 


$194,706,628.05 


LIABILITIES 

Capital  stock  $100,000,000.00 

Funded  debt   70,377,333.33 

Bonds  and  mortgages  on  real  estate  57,000.00 
Securities    acquired    from  lessor 

companies   2,914,150.00 

Past  due  bouds   4,790.00 

Interest  and  rentals  accrued  ....  3,743,213.46 

Unclaimed  interest   24,166.60 

Dividend  payable  July  15,  1S96    .  .  1,000,000.00 

Unclaimed  dividends   37,691.56 

Due  for  wages,  supplies,  etc   2,769,081.81 

Due  other  roads,  ete   1,654,643.64 

Rome  Watertown  and  Ogdensburg 

Railroad  Construction  account  .  .  211:, 353. 12 
Carthage  and  Adirondack  Railway 

Construction  account   30,723.11 

Profit  and  loss  (excess  of  assets  over 

liabilities)   11,881,481.42 


$194,706,628,115 


The  following  pages  contain  analyses  of  the  gross  earnings  and  operating  expenses, 
the  general  balance  sheet,  details  of  rentals,  interest  and  dividends,  freight  and  passenger 
statistics,  equipment,  the  Chief  Engineer's  report  of  physical  condition  of  road  operated, 
the  quarterly  statements  required  by  the  Board  of  Railroad  Commissioners  of  the  state 
of  New  York,  etc. 

Respectfully  submitted, 

Chauncey  M.  Depew  C.  Vandeebilt 

President  Chairman  of  (he  Hoard 

New  York,  August  15,  1896 
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EARNINGS  AND  EXPENSES  IX  DETAIL 
Earnings 

Portbt  j- tar  in  tied                                                                             Forllit>yi-ar  t-mlitl  ,,„„.„.,.  „„.,,,„ 

June  30.  inns                                                                                   Ji.uo  ;«».  ISOti  Inciease  I  it-mam 

$34,368,709  -  50            Freight  $25,984,710 . 1 8  $1,716,000 . 138 

1 2,965, 112. 44            Passenger                                             18,705,030,94  739,908.50 

1,710,779.82            Rents                                                     1,853,580.40  136,800.58 

1,551,901.14            Mail.                                                      1,552,679.92  778.78 

1,222,961.36            Express                                                  1,291,770-06  68,808.69 

14,456 . 58            Telegraph                                                    15,542 .22  1,085 . 64 

665,186.76            Interest                                                        665,127.62  $59-14 

84,420.46            Miscellaneous                                               76,536.14  7,893.32 


J  urn-  $8, 

$77,s;tl 

.26 

64,716 

.03 

237,713 

49 

207,556, 

91 

850,967 

12 

89,615 

45 

171,457 

54 

1,630,077 

.16 

59,413. 

29 

372,200 

38 

140,332 

51 

225,646 

77 

49,271 

91 

136,740 

.28 

7,730 

74 

5,857 

50 

42,888 

.55 

11,452 

.36 

6,653 

11 

4,601 

01 

4,257 

.58 

$4,396,989.84 

$42,489,537.06  Totals   $45,144,967.47 


Expenses 


MAINTENANCE  OF  WAV  AND  STRUCTURES 


Fiji  IN.  vi  lli  i-llili  ■ 

Jus  80, 


Superintendence   $78,842.54  $1,011.28 

Clerks  '   61,847.11  $2,868.91 

Snow,  ice,  weeds,  etc.  removing   247,279-77  9,560.28 

Rails,  renewals   867,461.53  659,904.62 

Ties,  renewals   753,465.73  97,501  .HO 

Switches  and  frogs,  renewals   71,436.13  18,1?9>32 

Spikes  and  rail  fastenings,  renewals  .  . .  144,595.27  26,862.27 

Roadway  and  track,  repairs   1,968,817.70  338,740.54 

Machinery  and  tools,  repairs  and  renewals  66,228.96  6,815.67 

Bridges  and  culverts,  repairs  and  renewals  429,116.70  56,916.32 

|  ^S^fiSwSf'.  BienB'.ete'  ^  |  164,856.60  24,524.00 

Station  buildings,  repairs  and  renewals . .  1 67,529 . 39  5 8, 1 1 7 . 38 

Signals,  repairs  and  renewals   51,077.50  1,805.59 

\  Saop  buildings,  water  and  fuel  stations,  I  ^345,35  9,604.97 

)     repairs  and  renewals                          J  1 

Section  houses,  ete.  repairs  and  renewals  10,163.33  2,413.59 

General  offices,  repairs  and  renewals  . .  -  7,742.10  1,884.00 

Docks  and  wharves,  repairs  and  renewals  65,053.98  22,165.43 

Ferry  slips,  ete.  repairs  and  renewals  . .  4,543.61  6,908.65 

Telegraph,  repairs  and  renewals   6,360.29  292.82 

Stationery  aud  printing   3,818.58  782-43 

Incidentals   11,124.25  6,866.67 


Totals   $5,327,606.32  $930,706.48 
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■<|f)     13  J    rilBBCIIgt-l    l»l'i>IMIMItr>,    lf|lftlIKHII<t  flOO  MSl      11  "lit  171  OS 


MAINTENANCE  OF  EQUIPMENT 

F-ir  1)m  vcar  onilert  Fur  tin'  Jttt  rn 

jnH  So,  18»5  Jnaa  an.  i«o- 

$41,420.76            Superintendence   $41,420.' 

81.359.77  Clerks   81,191.1 

i  Passenger  locomotives,  repairs  and  re- ) 

newals  \ 

852,084. 82           \  ^^^b^0*'**'  "'^          **  \  968,803.19  115,818.37 

595, 1 78. 12             Passenger  ears,  repairs  and  renewals  . .  .  599,345.97  4,1  60.95 

[,628,995.26             Freight  cars,  repairs  and  renewals     . .  1,762,646.97  133,651 .71 

13,647.65             Work  ears,  repairs  and  renewals   1 8,078.22  5,030.57 

49.036.78  Ferryboats,  repairs  ami  renewals   47,099.00  7,062  •  83 

68,435.71          |  Other  marine  equipment,  repairs  and  J  73,829.40  5,393.09 

147,919.74           |  8  rePMw'5SinCT7.",d.  to0lB'.'ePfti*8 .and  j  107.789.56  19,860.81 

9,956.13            Stationery  and  printing   8,602.95  1,353.18 

232,642.69            Shop  expenses   271,803.19  39,160.50 

1,173.08            Incidentals   916.74  256.34 

4,251,468.64                       Totals  $4,030,017.34  $387,548.70 


$100,239.68 

Superintendence  

$102,240.75 

$2,007 

07 

187,881.02 

1  89,895.50 

2,014 

.57 

781,378.01 

812,066.48 

30,688 

.47 

1,500,155.28 

1,042,258.28 

46,103 

.00 

318,825.87 

337,303.50 

18,477 

63 

917,309.43 

147  463  81 

1.735,958.90 

1,598,848.36 

137,110.60 

178,956.67 

Water  supply  for  locomotives  . .  

173,998.38 

4,958.20 

118,567-18 

Oil,  tallow  and  waste  for  locomotives  . . 

132,960.07 

14,402. 

.89 

15,319.73 

Other  supplies  for  locomotives  

17,810.75 

2,491 

.02 

635,064.49 

682,823.03 

47,768. 

54 

916,343.51 

Train  lirakemen  

979,679.79 

63,336 

28 

118,493.60 

Train  baggagemen     

121,905.24 

3,411 

64 

417,542.77 

418,436.08 

893 

91 

1,354,898.13 

Switclimen,  flagmen  and  watchmen  

1,374,147.03 

19,248 

.90 

370,230-70 

Signals,  labor  operating  

380,569.75 

10,339 

.05 

39,881.54 

Signal  supplies  and  expenses  

40,265.66 

384 

.12 

297,394.84 

Telegraph  expenses    

303,165.78 

6,770 

.94 

399,484.75 

397,833.12 

1,651.63 

497*092.14 

Station  clerks  

498,406-90 

1,314 

-76 

1,335,526.02 

Other  station  service   

1,328,493.34 

7,032.68 

56,022.39 

56,468.66 

446 

,27 

83,873.29 

Lighting  stations    

85,900.46 

2,027 

.17 

138,681.27 

Station  supplies  and  expenses  

111,041.06 

27,040.21 

39,131.28 

Switching  charges   

27,933.41 

11,107.87 

867,928.21 

901,729.22 

33,801 

.01 

43,301.83* 

Equipment  hire    

•42,221.54 

1,080.29" 

150,561-47 

Loss  and  damage  lo  Freight  and  baggage 

161,038.02 

4,470 

.56 

56,862.00 

Damage  to  property  

25,674.65 

31,187-35 

309,044.17 

217,631.87 

01,412.30 

21,347.55 

19,536.19 

1,811.36 

25,476.57 

26,860.00 

383 

43 

3,692.52 

Ferry  station  supplies  and  expenses  . . . 

3,806.70 

214 

24 

110.007.07 

119,449.03 

441 

.06 

922,869.10 

Other  marine  equipment,  operating  ...... 

1,077,786.85 

154,917 

.75 

150,966.14 

133,996.17 

16,969.07 

896,923.10 

Outside  agencies .   

823,342.94 

73,580.16 

$16,374,983.33 

$16,289,397.00 

■Credit  balance 
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TRAFFIC  EXPENSES — (continued) 


June  30.  1895  June  30,  18M 

$16, .-174,983.33  Brought  forward   $10,289, 36 7- 68 

274,993.49  Stock  yards  and  elevators   361,932.17  $86,938.08 

415,345.49  Tracks,  yards  and  terminals,  rents. .    .  430,650. 15  15,31 0.66 

366,211 .16  Buildings  and  other  properties,  rents  . . .         366,662.44  451.28 

12,291 .67  Ferry  properties,  reuts   18,435.84  6,144. 17 

142,361.96  Stationery  and  printing   136,773.30 

74,419.44  Incidentals   63,034.71 

$17,600,606.54  Totals   $17,660,892.27  $0,285.73 


UKNKKAL  EXPENSES 


$207,349-72            General  officers,  salaries   $£08,941 .40  $1,591.08 

309,946.58  {^SS^"!.  clerk«  ttud  tt*tenda°t8;J  328,680.21  18,733.63 

31,120.10  General  office  expenses  and  supplies  35,236.00  4,115.90 

151,774-64            Insurance   147,028.09 

125,899.34            Law  expenses     156,439.96  30,540.62 

30,384-73            Stationery  and  printing   33,399.77 

25,934.87             Real  estate  expenses  and  repairs   24,975.06 

84,168.33            Other  general  expenses   157,157.57  72,989.24 


Totals   $1,091,858.  66 


Summary  of  expenses 

$4,390,989.84            jM g*™  «  WAY  AND   |  *5,327,696.32  $030,706.48 

4,251,468.04             MAINTENANCE  OF  EQUIPMENT                 4,639,017.34  387,548.70 

17,660,606.54             TRAFFIC  EXPENSES                                  17,666,892.27  6,285.73 

972,578.31             GENERAL  EXPENSES                                    1,091,858.06  119,280.35 

1,528,800.00             TAXES                                                           1,730,105.89  201,305.89 


TOTALS   $30,455,570.48  $1,645,127.15 
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FIRST  CHARGES 


Interest  on  bonds,  etc, 

12  months?  interest  at  7%  on  $30,000,000.00  First  mortgage  bonds  

12  mouths'  interest  at  (i%  on  £2,000,000      Sterling  bonds  

12  months'  interest  at  5%  on  $10,000,000.00  Debentures  

12  months'  interest  at  5%  on     1,000,000.00  Debentures  of  1889   

12  months'  interest  at  i%  on  13,194,000.00  Gold  debentures  of  1890  .  .  .  .$527,760.00 
Interest  to  date  of  redemption  on  300,000.00  (iold  debentures  of  1890,  I  ynoOOO 

pureliased  for  retirement  at  various  dates  during  the  fiscal  vear  .  .  .  .  f  ' 
12  months'  interest  at  4%  on    $6,450,000.00  Extended  debt  certificates    .  .  . 
Interest  on  bouds  and  mortgages,  etc  


$2,100,000.00 
584,000.00 
500,000.00 
50,000.00 

5:14,700.00 

258,000.00 
127,015.93 

$4,153,775.93 


Redemption  fund 

Reserve  for  redemption  of  4%  gold  debentures  of  1890  .... 


.  $300,000.00 


Rental  of  hosed  lines 


NEW  YORK  AND  HARLKM  RAll.HO.Ali 


12  months'  interest  at  7%  on  $12,000.(100.1)11  Consolidated  mortgage  bonds  .  $840,000.00 
Dividend  of  8%  on  200,000  shares  of  capital  stock  ($50.00  per  share) .  .  .  .  800,000.00 
New  York  state  tax  on  eapital  stock   19,502.08  $1,659,502.68 


SPUYTEN  DUYVIL  AND  PORT  MORBIS  RAILROAD 


Annual  rental ;  8J\;  on  9,890  shares  of  eapital  stock  $79,120.00 

New  York  state  tax  on  eapital  stock   1,978.00  81,098.00 

TROY  AND  (IREENRrSH  RAILROAD 

Annual  rental ;  1%  on  $275,000.00  eapital  stock  $19,250.00 

New  York  state  tax  on  capital  stock   480.20  19,730.20 

DUNKIRK  ALLEGHENY  VALLEY  AND  PITTSHURO  RAILROAD 

12  months'  interest  at  7%  on  $1,600,000.00  Dunkirk  Warren  &  Pittsburg >  *ilo  non  no 

Railwav  bonds  S 

12  months'  interest  at  7%  on  $1,300,000.00  Warren  &  Venango  Railroad  I     (J|  mtg<jg 

bonds  (  ' 

Dividend  of  H%  on  13,000  shares  of  eapital  stock   19,600.00 

Organization  expenses   500.00  223,000.00 

WEST  SHORE  RAILROAD 

12  months'  interest  at  4%  on  $50,000,000.00  bouds  $2,000,000.00 

New  York  state  tax  on  eapital  stock   14.42  2,000,014.42 

NEW  JERSEY  JUNCTION  RAILROAD 

12  mouths'  interest  at  i%  ou  $1,700,000.00  bonds   08,000.00 

Carried  forward  $4,051,345.30 
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Brought  forward  $4,051,345.30 

ROME  WATERTOWN  AND  OUDENSBUKU  RAILROAD 

Cash  rental   $15,000.00 

12  months'  int.  at  7%  on  $500,000.00  .Syracuse  Northern  bonds  .  .  .  $35,000.(10 

12  months'  int.  at  0%  on    100,000.00  Oswego  Railroad  Bridge  bonds  6,000.00 
12  months'  int.  at  6%  on    175,000.00  Syracuse  Phoenix  &  Oswego 

bonds   10,500.00 

12  months'  int.  at  0%  on    417,800.00  Watertown  &  Home  Bonds  .  .  25,008.00 
12  months'  int.  at  ~>%  on  9,070,000.00  R  W  &  O  First  consolidated 

mortgage  bonds    453,800.00 

12  months'  int.  at  5%  on    130,000.00  Norwood  &  Montreal  bonds  .  .  0,500.00 

12  months'  int.  at  5%  on    375,000.00  E  W  &  O  Terminal  bonds    .  .  18,750.00  555,018.00 

12  months'  interest  on  bonds  and  mortejii^es  on  real  estate   1,927.50 

12  months'  rental  of  equipment  under  lease   21,242.04 

New  York  state  tax  on  capital  stock   15,957.73  39,127.27 

Dividend  at  5%  on  100,000  shares  of  capital  stock   500,000.00 

Rental  of  Niagara  Falls  Branch  Railroad 

12  months'  dividend  at  7%  on  2,500  shares  of  capital  stock  .  .  $17,500.00 

New  York  state  tax  on  capital  stock   437.50  17,937.50 


Rental  of  Oswego  and  Rome  Railroad 

12  months'  int.  at  7%  on  $350,000.00  First  mortgage  bonds  - 
12  months'  int.  at  5%  on  400,000.00  Second  mortgage  bonds 
New  York  state  tax  on  capital  stock  


$24,500.00 
20,0110.00 

84.38  44,584.38 


Rental  of  L'tica  and  Black  River  Railroad 

Cash  rental   $4,500.00 

12  months'  int.  at  4",;  on  $1,750.01X1.(10  First  mortgage  bonds  .  70,000.00 
12  months'  int.  at  1%  on     20(1,01  KM  10  Clayton  &  Theresa  bonds  14,000.00 

12  months'  dividend  at  7%  on  22.230  shares  of  capital  stock   .  155,610.00 

New  York  state  tax  on  capital  stock   3,717.00  247,827.00 


Rental  of  Carthage  Watertovvn  and  Saekets  Harbor  Railroad 

37£%  of  gross  earnings  for  the  year  ended  Jane  3(1,  isiifi. 
New  York  state  tax  on  capital  stock  


37.421,14 

731.02   38,152.10  1,458,240.31 


MOHAWK  AND  MAI. ONE  RAILWAY 

12  months'  interest  at  i%  on  $2,500,000.00  Firsi  mortgage  i%  gold  bonds  . 
12  months  interest  at  '1%  on  $3,900,000.00  Second  mortgage  income  bonds  . 
New  York  state  tax  on  capital  stock  


$100,000.(1(1 
78,000.00 

6.75  178,006.7 


CARTHAGE  AND  ADIRONDACK  RAILWAY 


12  months'  interest  at  4%  on  $1,100,000.00  First  mortgage  bonds  $44,000.00 

New  York  state  tax  on  capital  stock   .75  44.000.75 

Carried  forward  $5,731,599.11 


Brought  forward  $5,731,599.11 


15.000.UU 


QOUVERNEUB  AND  OSWHGATCHIE  RAILROAD 
12  months  interest  fit  5%  on  $800,000.00  First  mortgage  bunds  

NEW  YUliK  AND  PFTNAM  RAILROAD 

12  months'  interest  at  5%  on  $1,200,000.00  New  York  and  Northern  First  mortgage 

bonds  _  $6O,00U.U0 

12  months' interest  at  4%  on  $4,025,000.00 New  York  and  Putnam  First  consoli- 
dated mortgage  bonds    161,000.00 

New  York  state  tax  on  capital  stock   9.75  221,009.75 

Total  rental  of  leased  lines  


$5.U07,liU8.80 


New  York  state  tuxes 


On  capital  stock     $147,406.50 

On  earnings   76,752.60 

Total  state  taxes   $224,219.10 

Recapitulation  of  first  charges 


interest  on  bonds,  etc  

rental  op  leased  lines   

new  york  state  taxes   

reserve  for  redemption  (ip  4%  oiilii  debentures 

Total  first  charues   ■  . 


$4,153,775.98 
5,967,6(18.86 
224.219.1U 
3U0,00U.UU 

$10,645,603.89 


DIVIDENDS 

October  15,  1895,  \%  on  1,000,11011  shares  of  capita]  stock  . 

January  15,  1896,  \%  "  1,000,000      "  " 

April      15,  1896,  1%  "  1,000,000 

July       15,  1896,  1%  '•  1,000,000      •'  »  " 

Total  .   .  4»„   


$1,000,000.1X1 
1,000,000.00 
1,000,000.00 
1,000,000.00 


$4,000,000.00 


COST  OF  ROM)  AND  EQUIPMENT— CONSTRUCTION  ACCOUNT 


COST  (IP  ROAD 

Grading  and  masonry    $21,818,488.43 

Bridges  and  trestles'   3,126,437.84 

Superstructure,  including  rails   31,814,144.72 

Buddings  and  fixtures   16,594,025.66 

Block  signals   985,877.33 

Laud,  land  damages  and  fences   17,989,481.09 

Engineering   3,024,323.73 

Rochester  and  Lake  Ontario  Hailroad   150,00000 

Buffalo  and  Niagara  Falls  Hailroad   658,921.56 

Lewiston  Railroad   400,000.00 

Saratoga  and  Hudson  River  Hailroad   2,01X1,000.00 

Svracuse  Junction  Railroad   732,297.57 

Junction  Railroad,  Buffalo   219,900.00 

Niagara  Bridge  and  Canandaigna  Bailroad                                   .  1,000,000.00 

Geneva  and  Lyons  Railroad   331,589.93 

Consolidation  certificates,  representing  eosl  of  road  to  fliis  company  31,157,904.00 


Total  cost  of  road 


$132,003,391.86 


15 

Brow/lit  forward  $132,003,391.86 

COST  OF  EQUIPMENT 

Cars,  freight   $14,798,150.88 

Cars,  road  and  hand   60,640.00 

Gars,  passenger,  baggage,  etc   4,670,456.96 

Locomotives,  passenger   1,217,250.00 

Locomotives,  freight   4,911,250.00 

Floating  equipment   956,551.00  * 

Total  cost  of  equipment   $26,614,298.84 

Grand  total  cost  of  road  and  equipment  $158,617,690.70 


ITEMS  CHARGED  TO  CONSTRUCTION  ACCOUNT  DURING  THE  YEAR 


New  shops  and  yard  at  Depew   $552,465.11 

New  passenger  station,  Syracuse   166,429.02 

Flour  warehouse,  Coit  dock,  Buffalo   67,509.61 

Blasting  to  deepen  channel,  Coit  slip,  Buffalo   17,942.65 

Track  scales,  Mott  Haven  and  various  coaling  stations   15,847.97 

Bridges  at  Amsterdam  and  Rochester   32,398.03 

Tracks,  sidings,  etc.  sundry  points   28,039.68 

Laud  at  various  points   5,975.00 

Total   $886,607.07 


SUMMARY  BY  GENERAL  LEDGER  ACCOUNTS 


Grading  and  masonry   $42,756.50 

Superstructure   56,701.66 

Buildings  and  fixtures   777,942.90 

Land,  land  damages  anil  fences    5,975.00 

Engineering   3,231.01 


Total  $886,607.07 


Cost  of  road  per  mile  owned  (819*45  miles) 
Cost  of  equipment  per  mile  owned  .... 


Cost  of  road  and  equipment  per  mile  owned 


$161,087.79 
32,478.25 


$193,566.04 


STOCK  AND  BONDS  OF  OTHEH  COMPANIES 


Stork 

NumtHT  of  ■turn  Tottl  i'H  i  .1  in-- 

Beech  Creek  Railroad  Co   286  $14,300.00 

Buffalo  Crusstown  Railway  Co      SOU  80,000.00 

Buffalo  Thousand  Islands  &  Portland  B*ilrO»d  Co         ..  2,501)  250.(100. 00 

Carthage  &  Adirondack  Railway  Co   5,1*00  500.000.0(1 

Carthage  Watertown  &  Suckcts  IlarbfflC  Bailroad  Co       .  4,821  482,100.0(1 

Central  Dock  &  Terminal  Railway  Co   1,354  135,400.00 

Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad  Co    10,076  1,007,000.00 

Gouverneur&  Oswcgatehie  Railroad  Co   3,500  350,000-00 

Hudson  River  Bridge  Co   3,750  375,000.0(1 

Jersey  City  St  Bayoi       Railroad  Co   135  13,500.00 

Mahopae  Fails  Railroad  Co   1,000  100,000  OO 

Merchants' Despatch  Transportation  Co                           .  25,074  2,507,400.00 

Mohawk  &  Malone  Railway  Co   45.000  4,500,000.0(1 

Morris  Run  Coal  Mining  Co   562  56,200.00 

New  Jersey  Junction  Railroad  Co    1,000  100,000.00 

New  Jersey  Shore  Lino  Railroad  Co   310  31,000.00 

New  fork  &  Putnam  Railroad  Co   65,000  6,500,000-00 

New  York  Ontario  &    Western  Railway  Co,  preferred 

stock   10  1,000.00 

Niagara  Fails  Branch  Railroad  Co   2,500     _  250,000.00 

Oswego  Agricultural  Fair  Association   20     '  500.00 

OftWWO  &  Rome  Railroad  Co   2,022  202,200.00 

Pine  Creek  Railway  Co   10,080  990,000.00 

Queenstown  Suspension  Bridge  Co  (£25  each)   335+  40,000.00 

State  Line  &  Stony  Point  Railroad  Co  (ten  per  cent 

paid)   185  1,850.00 

Syracuse  Geneva  &  Corning  Railway  Co   6,026  602,600.0(1 

Tivoli  Hollow  Railroad  Co   325  32,500.00 

Tonawanda  Island  Bridge  Co   2,000  50,000.00 

Troy  Union  Railroad  Co   150  15,000.00 

Utiea  &  Black  River  Railroad  Co   11,200  1,120,000.00 

Wallkill  Valley  RailroadCo   3,300  330,000.00 

Western  Transit  Co   10,000  1,000,000.00 

West  Shore  &  Ontario  Terminal  Co   29  2,900.00 

Woat  Shore  Railroad  Co  100,000  10,000,000.00 

Total  par  value   $3 l,S(>0,05O .00 

Ledger  value   ...  $6,035,245.52 


Dividends  rccHvi-i 


4%  10.272  00 

5%  6,770.00 
9,750.00 


6%  155,844.00 
6%  3,372.00 


Jit  I  it  (In 


iii'M 


Dunkirk  Wanvn      1'illsburg  Railway  Co   $1,257,000.00  7%  $87,990.00 

Ogdenshurg  &  Lake  Champiain  Railroad  Co                                                       175.OO0.0O  4%  3,500.00 

Pittsburg  Tilusville  A  Buffalo  Railway  Co   3,916.28 

Wallkill  Valley  Railroad  Co  First  mortgage                                                       250,000.00  1%  * 

Wallkill  Valley  Railroad  Co  Second  mortgage  income                                       330,000.00  t  1%  * 

Warren  &  Venango  Railroad  Co                                                                     1,300,000.00  7%  91,000.00 

Total  par  value  $3,315,910.28  $182,490.00 

Ledgervalue   $3,271,106.28 

■  Interest  uii  Wnllkill  Viillt-y  Hiiihuad  i  o  bonds  credited  lu  West  Hliure  Huilruui)  Cua.sti  ui  iiun  iu-i-moii.    t  Kntu  during  im«t  iirtcal  year. 


Interest  and  dividends  received  and  accrued 

Dividends  on  stock  $344,488.00 

Interest  on  bonds   182,490.00 

Interest  on  notes,  loans,  deposits  and  advances   ...  138,149.62 
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DETAILED  STATEMENT  OF  CAPITAL  STOCK  AXD  FUNDED  DEB 2 


( '(i/iiffii  stock 

Number  of  shares  authorized  and  issued   1,000,000  I  Total  par  value  authorized,  issue 

Par  value  per  share   $100.00  |    and  outstanding  

Dividend  for  the  year  Four  per  cent 

Amount  of  capital  stock  issued  per  mile  of  road  owned  (819*45 miles)  


1  J  $100,000,000.00 
$122,088*07 


Funded  debt 


X  Y  C  &  II  B  B  Ii  j 

1st  Mortgage  <  loupou  .  | 

N  Y  C  &  H  K  B  Ii  I 

1st  Mort.  Registered  I 

N  Y  C  &  H  Ii  K  R  } 

1st  .Mort.  Sterling  .  • 

N  Y  C  &  II  It  it  H  j 

Debentures  Coupon  .  ' 


N  Y  0  &  11  U  H  li 

Debentures  Registfd 
N  Y  C  &  H  R  B  B  ( 

Debentures  Begist'd 
H  Y  0  & 

Debentures 


HER  li\ 
es  Coupon  .  I 

R  R  R  J 

Jegist'd.  J 


isao 


Sept.  1,  1904 


Sept.  L,  11104 


June  1,  1905 


1883 


May  1.  1905 


N  Y  O  &  H 

Debentures  Begist'd 
•N    Y   Central    R   B  i 
Est'd  Debt Ctfs.  Coup.  \ 

*N    Y   Central    Ii    B  i 
Ext'd  Debt  Ctfs.  RegM  J 

Total  amount  of  funded  debt  

Amount  per  mile  of  road  owned  (819*45  miles) 

"  Extemk.il  May  1.  1KH1I,  for  ten  yean :  further  extended  May  I,  Is!);!,  tor  twelve  yejiru. 

CURRENT  CASH  ASSETS  AXD  LIABILITIES,  JUNE  30,  1896 

Liabilities 


;iiiil"'Vm'iL  I'ssuu 

$7,;joo,ooo.oo 

1st  Jan. 
1st  July 

$30,000,000  ■ 

22,700,000.00 

79/ 

1st  Jan. 
1  si  .1  nly 

£2,000,000 

9,783,888.38 

0% 

1st  Jan. 
1st  July 

$1U,()0(U)()0  - 

j :  0.OQ  |  ii  )|  l  i  li  i 

5V 

Is!  Jleli. 
lsl  Sepl. 

3,072,000.00 

5% 

Isl  Mcli. 
1st  Sept 

1,000,000 

1,000,000.00 

o/o 

1st  Mch. 

1st  Sept. 

15,000.000  - 

11,70(1,0(111.011 

4% 

1st  June 
1st  Dee. 

1,488,000.00 

4% 

1st  June 
1st  Dec. 

6,450,000  - 

4,982.000.00 

4% 

1st  Mao- 
ist Nov. 

1,4(18,000.00 

4% 

i  1st  May 
1  lsl  Nov. 

85.88:1.02 

Assets 

Cash  charged  Treasurer  

Cash  in  transit  

Fuel  and  supplies  on  hand  

Due  from  agents  

Due  from  individuals  and  companies 
Net  traffic  balances  due  from  indi-l 

viduals  and  companies  .  .  .  .  1 
West  Shore  Railroad  Construction  | 

account  l 

Borne  Watertown  &  Ogdensbnrg  ( 

Railroad  Equipment  under  Lease  ) 


$4,3(.H,:}:>n\97 
2!  tu,  536.  22 
2,345,899.97 
(HIS.177.SS 
1,618,868.46 

1,625,461.66 
20<i,9K.i.25 
;S54,4()lj.% 


Dills  payabl 
payment 


$11.4ls,721.27 


(notes  given  in  part ) 
ir   Carthage    Water-  [ 

town  &  Backets  Harbor  stock)) 
Bonds  and  mortgages  on  real  estate 

I'ast  due  bonds  

Accrued  interest  and  rentals  .  ,  . 

1'nelaimed  interesl  

Dividend  payable  July  15.  1896  . 

L'nelainied  dividends  

Due  tor  wages,  supplies,  etc.  .  .  ■ 
Net  traffic    balances    due  other 

eompanies  

Due  Lndll  iduals  ami  eompanies  . 

Koine  Watertown  &.  Ogdensburg 
Railroad  Construction  account 

Carthage  &  Adirondack  Railway 
Construction  aeoonnt  

Fxeess  of  assets  over  liabilities 


$218,750.00 

57,000.00 
4,790.00 
3,743,213.46 

24.1  (ili. fid 
1,000,000.00 

37,691.56 
2,7(i9,0Sl.Sl 

1,003,756.12 

819,89G\29 

212,353.12 

80,723.11 
1,997,305.20 
$11,4187721727 
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SUMMARY  OF  FINANCIAL  TRANSACTIONS 


Resources 


Cash  balance  July  1,  1895   $4,144,287.11 

Balance  of  installments  on  additional  capital  stock  $1,750,000.00 

Decrease  in  current  assets   759,526.85 

Increase  in  current  liabilities   78,584.36 

Special  equipment  account;  balance  reduced  by  application  of  annual  I 

reserve  irom  income  t  ' 

Surplus  for  fiscal  year  ended  June  30,  1896    43,793,10  2,931,904.31 


$7,076,191.42 


Appropriation  of  resources 


Gold  debentures  of  1890  redeemed   $300,000.00 

Bond  and  mortgage  paid   50,000.00 

Rome  Watertown  and  Ogdensfourg  Railroad  equipment  installments  paid  .  90,033.96 

Carthage  Watertown  and  Backets  Harbor  Railroad  stock  purchased  .  .  .  300.00 

Increase  of  Construction  account   886,607.07 

Park  Avenue  improvement  and  new  bridge  over  Harlem  River   801,856.56 

Increase  of  New  York  and  Harlem  Railroad  Construction  account  .  .  -  .  14,735.58 

Increase  of  Rome  Watertown  and  Ogdensburg  Railroad  Construction  \  44  475  85 

account  J  ' 

Increase  of  Carthage  and  Adirondack  Railway  Construction  account    .  .  12,750.52 

Increase  of  New  York  and  Putnam  Railroad  Construction  account  .      .  .  691.00 

Change  of  grade  crossings,  Buffalo   506.413.91  2,707,864.45 

Cash  balance  June  30,  1896    $4,368,326.97 
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INCOME  ACCOUNT 


Earnings 

Plight   $25,984,710.18 

Passenger    13,705,020  94 

K'i't*    1,853,580.40 

Mail   1,552,079.92 

Express    1,291,770.05 

Telegraph    15,542.22 

Interest   065,127.62 

All  other  sources   76  536.14 

Total  earnings    $45,144,967.47 

Dednrt 

Operating  expenses  and  taxes  $30,455  570.48 

Interest  on  bonds,  etc   4  153  775.93 

Rental  of  leased  lines   5  967  608.86 

New  York  state  tax  on  capital  stock    147,466.50 

New  York  state  tax  on  earnings    76  752.60 

Reserve  for  redemption  of  four  per  cent  gold  debentures   300,000.00 

Dividend  of  four  per  cent  on  capital  stock   4,000,000.00  45,101,174.37 

Surplus   $43,793.10 

Add 

Balance  of  Income  account  .Tune  30,  1895    11  837,688.32 

Balance  of  Income  account  June  30,  1896    $11  881 481.42 


EMPLOYEES  AND  SALARIES 


Year  ended  June  30,  Iftitr, 


$422,232 

.71 

86 

General  officera  

563,873 

.05 

695 

Oenerul  office  clerks 

469,910 

.47 

745 

SlHtioil  Hi*entH  

286,341 

,30 

469 

Telegraph  oin  rati.ru 

2,892,802 

,14 

5,065 

Other  xtatioimicn 

1, 592,4.19 

.96 

1,201 

KnKineers  

1,(107,033 

.80 

1,455 

Firemen  and  wiped 

640,722 

.00 

042 

Conductors   

1,(193. 7-".  ■_' 

11 

1.099 

Oilier  trainmen 

1,832,397 

.21 

3,520 

Met- tin ni cm  and  helpers; 

913,972 

50 

1,968 

Other  shopmen 

374.IH9 

44 

618 

lioad  ma  stern  am!  im.-k 

1,703,747 

17 

4,202 

Other  truckmen  

1.1!  1  S.M|  l 

79 

2,498 

445,457 

.33 

654 

Ml  :  1:  im:  :    :  ,  1 :  |  J,,'  [,',# 

377,122 

.56 

530 

Kmplnyees  mi  tlo;ltttlg  < 

183,886 

,90 

All  other  employees 

1  BhOpI 


Tear  ended  Xium  so,  isoii 

ConititiiHuil'in 

87 

$431,174 

.43 

732 

592,  km;,u; 

744 

471,009 

.83 

490 

298,441 

40 

4,025 

2,857,704 

54 

1,260 

1,661,139 

88 

t,eaa 

1,04  1,767 

24 

007 

087,549. 

25 

1,785 

1,167,774 

83 

3.524 

1,988,652 

39 

2,0-77 

996,507 

14 

615 

309,813 

21 

4,449 

1,873,423 

10 

2,590 

1,263,861 

09 

603 

45l',604. 

553 

392,208 

02 

185 

167,396 

83 

$16,077,747.44  26,272 


!,S67  $16,713,433.93 
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ANALYSIS  OF  TRAFFIC  EARNINGS  AND  EXPENSES 


EABXIXGS 

1R93  lttnn 

$23,930,513.97      From  freight   $25,621,154.85 

338,195.53      From  in  i  sc  e  Han  eons  sources   363,555.33 

$24,268,709.50                  Total  freight  earnings   $25,984,710.18 

$12,609,605.14       From  passengers   $13,309,263.45 

119,213.22       From  excess  baggage   135,497.35 

236,28108      From  miscellaneous  sources   260,260.14 

♦12,965,112.44                    Total  passenger  earnings   $13,705,029.94 


EXPENSES 

$18,271,516.11      Allotted  to  transportation  of  freight   $19,459,842.87 

10,538,927.22       Allotted  to  transportation  of  passengers   10,995,727.61 


eta,  0*73       Earnings  per  ton  per  mile   cts.  0-67 

ets.  0-55       Expenses  per  ton  per  mile   cts.  0'50 

ets.  0-18                    Profit                                                                  .  eta.  0-17 

ets.  1-89       Earnings  per  passenger  per  mile   cts.  1*89 

ets.  P54       Expenses  per  passenger  per  mile   cts.  1"52 

els.  0-35                     Profit   cts.  0-37 

$1.84      Freight  earnings  per  train  mile   $1.80 

1.38       Freight  expenses  per  train  mile   1.35 

$0.46                    Profit   $0.45 

$1.12  Passenger  earnings  per  train  mile  (including  mail  and  express)  .  .  .  $1.13 

0.75       Passenger  expenses  per  train  mile   0.75 

$0.37                    Profit   $0.38 


$10,143.75  Freight  earnings  per  mile  of  road  operated   $10,850.29 

7,637.06  Freight  expenses  per  mile  of  road  operated   8,125.74 

$2,506.69                     Profit   $2,724.55 

$5,419.1 1  Passenger  earnings  per  mile  of  road  operated   $5,722.73 

4,405.02  Passenger  expenses  per  mile  of  road  operated   4,591.42 

$1,014.09                    Profit   $1,131.31 
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TBANSPOBTA  TION  STA  TISTIC8 
Mileage  of  train* 

1895 

14,081,024          Mil's  run  by  passenger  trains   14,58(1,0:1!) 

13,007,458          Miles  run  by  freight  trains   14,183,387 

207.001         Miles  run  by  mixed  trains   365,778 

9(291,256        Miles  run  by  switching  and  work  trains   9,602,755 

36,596,799                Total  train  mileage   38,728,661 


Passengers  carried  and  mileage 

211,71)9          Through  passengers   218,000 

23,597.706         Way  passengers   23,688,471 

23,809,465                  Total  number  of  passengers  carried   23.900,471 

686,689,144          Passengers  carried  one  mile   724,227,085 

Freight  carried  and  mileage 

447,217         Tons  of  through  freight,  north  and  west   480,649 

1,589,230         Tons  of  through  freight,  east  and  south   2,491,239 

2.030,453                  Total  number  of  tons  of  through  freight   2.077,888 

0.250,571          Tons  of  way  freight,  north  and  west   0,851,744 

11,454,471          Tons  of  way  freight,  east  and  south   12,293,085 

17,705,042                 Total  number  of  tons  of  way  freight   10.145,729 

10,741,405          Tons  of  freight  earning  revenue   22,123.017 

2,420,328         Tons  of  company's  freight   2,192,043 

22,101.823                  Total  number  of  tons  earned   24,316,260 

3,329,200,079         Tons  carried  one  mile   3,874,532,902 

286,474,198          Tons  of  company's  freight  carried  one  mile   227.391.9li3 

3,015,080,277                  Total  number  of  tons  carried  one  mile   4,101.924,025 


Bales  of  speed,  number  of  curs  in  trains,  etc. 

Average  speed  of  ordinary  passenger  trains,  including  stops  .........          28  miles  per  hour 

Average  speed  of  express  passenger  trains,  including  stops                                         38     "      "  " 

Average  speed  of  Empire  Stat*'  Express,  including  stops                                            534.  "      "  " 

Average  speed  of  ordinary  freight  trains,  including  stops  '  '  '  '  '  I  18  to  20    "      "  " 

Average  speed  of  fast  freight  trains,  including  stops  t 

Average  number  of  ears  in  passenger  trains   5 

Average  number  of  passengers  per  train  mile   49 

Average  number  of  miles  one  passenger  carried  ■    30 

Average  number  of  cars  in  freight  trains   32 

Average  number  of  tons  carried  per  train  mile   268 

Average  number  of  miles  one  ton  carried   175 
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Transportation  Statistics — (continued) 

Description  of  freight  moved 

865,353  Flour   826,220 

1,762,835  Grain    2,677,400 

1,907,647  Other  agricultural  products   1,786,667 

733,722  Live  stock   686,409 

720,922  Fresh  or  pickled  meats  or  provisions   856,554 

315,342  Petroleum  and  other  oils   317,809 

1,502,626  Lumber   1,818,422 

506,968  Pig  and  bar  iron  and  steel,  and  iron  and  steel  rail   597,801 

271,589  Iron  and  other  ores   367.047 

5,602,230  Coal  and  coke   6,201,946 

1,522,792  Manufactures   1,071,045 

1,866,909  Merchandise   2,007,611 

2,162,560  Other  articles   2,309,780 

19,741,495                    Total  number  of  tons   22,123,617 


ACCIDENTS 


Causes 

Fell   from   cars,   engines,  or  i 
platforms  j 

Jumping  on  or  off  trains  or 
cars  in  motion,  or  passing 
between  cars  

Walking,  lying,  sitting,  or  be- 1 
iug  on  the  track  ( 

Coupling,  switching,  or  exam- 1 
ining  cars,  etc  ( 

Collisions  or  derailments  .  .  . 

Striking  bridges,  switches,  tun- 1 
nels,  etc  f 

Crossing  tracks  in  front  of  en-  i 
gines  or  cars  f 

Found  dead  OH  tracks  and  cars 

Passengers  putting  arms  out  of  -, 
windows,  and  s  tunes  thrown 
iu  car  wiudows  j 

Other  causes  

Totals  


Kllle.1 

InJ.ire.1 

Injure.! 

Killnl 

Injure. 

0 

4 

17 

59 

22 

1H 

39 

81 

1 

2 

2 

19 

12 

83 

15 

lot 

0 

0 

15 

16 

113 

55 

128 

71 

0 

0 

10 

104 

0 

0 

10 

104 

0 

1 

9 

10 

4 

17 

13 

34 

0 

0 

4 

12 

0 

1 

4 

13 

0 

1 

5 

fl 

37 

00 

42 

70 

0 

0 

0 

35 

0 

37 

0 

0 

1 

(1 

0 

II 

0 

(1 

1 

0 

2 

2 

32 

1 

4 

3 

38 

1 

11 

Ofi 

327 

224 

238 

291 

576 

ENGINE  HOUSES,  MACHINE  SHOPS  AND  CAR  SHOPS 


8YOARB  W  8  BWAO  MAM  C  A  A  NY,t 

Engine  houses    .  .  .  .    4G  11  13  4  1  4 

Machine  shops    ....      2  3  1  .             .  1 

Car  shops                         4  1 


ELEVATORS 


New  York  city,  60th  street  nyc&hb  1,500,000 

Albany                                                "  500,000 

Byron                                                     "  25,000 

Buffalo  "A"                                             "  '  600,000 

Buffalo  "B"                                             "  800,000  3,425,000 

Weehawken  W  s  1,250,000 

Norwood  li  w  &  o  250,000 

Total   4,925,000 


EQUIPMENT 
Locomotives 

H  B        V  B  II  W«  n  MAM  C  ft  A  n  ft  O    KY4P  Tutal 

Locomotives  for  passenger  service                   184    105     31     10       1  14  345 

Locomotives  for  freight  service                          427      95      60       3  1  4  590 

Locomotives  for  freight  service,  narrow  gauge      2       .....  2 

Locomotives  for  switching  service                    150     20       4  .  1       1  170 

Dummy  engines                                              9              .        .  .  .  .  9 

Total                                         772    220  95     13  2  1      19  1,122 

Locomotives  fitted  for  steam  beat                      327    143      55      13  2  15  555 


Average  weight  iit  pounds  (with  tender,  fuel  <nul  waiter)  of  each  hind  of  locomotive 

N  Y  C  A  It  II  W  H  It  \V  ft  O  MAM  I'  A  A  IIAO  N  Y  A  P 

Passenger  locomotives  180,000  172,000  133,000  210,000  1.35,000  .  .  .  134,000 
Freight  locomotives  .  190,000  174,000  105,000  218,000  155,000  .  .  .  168,000 
Switching  locomotives  160,000      98,000     123,000       .      .        .  ,  .      100,900  65,000 
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Equipment — (continued) 


Passenger  out}  baggage  cats 


N  V  C  A  II 

R    W  8 

MAM 

CAA 

NY  tfc 

Tulll] 

Passenger  cars  

653 

178 

77 

6 

1 

41 

056 

65 

16 

10 

I 

12 

104 

15 

15 

25 

25 

Baggage^  mail  and  express  cars  .  - 

248 

71 

21 

5 

2 

347 

Total  care  in  passenger  service  . 

1,006 

265 

108 

ii 



2 



55 

1,447 

Ft 

eight  and  othet 

cars 

N  V  G  A  H  R 

W  8 

K  W  A-  1 1 

M  A  M 

GAO 

Xeta 

Box  freight  oars,  eight  wheels  .  .  . 

20,133 

5,029 

3,201 

10 

55 

20,118 

873 

200 

49 

61 

27 

3,212 

812 

378 

152 

2 

1,344 

5 

5 

8,100 

407 

529 

10 

105 

4,241 

Conductors'  cars,  eight  wheels  .  .  . 

357 

86 

14 

6 

o 

2 

407 

Conductors1  ears  four  wheels 

13 

1  1 

108 

22 

121 

'2 

253 

Derrick  cars  

24 

1 

3 

1 

29 

Platform  cars,  narrow  gauge,  four) 

wheels  5 

45 

45 

Total  ears  in  freight  service    .  . 

26,586 

7,700 

4,311 

57 

73 

10 

192 

39,028 

Total  cars,  eight  wheels  .... 

26,511 

7.780 

4,310 

57 

73 

10 

192 

38,969 

Total  ears,  four  wheels  

45 

13 

1 

59 

Cars  in  passenger  service  fitted  with  > 
steam-heating  device    .  .   .   .  ) 

983 

265 

108 

11 

•> 

55 

1,424 

Cars  in  freight  service  fitted  with  > 
freight  air-brake  ) 

13,815 

2,247 

1,840 

55 

10 

17,967 

Floating  equipment 


Propellers  and  steam  tugs   20 

Lighters   2 

Barges   64 

( laualboats   22 

Ploats   27 

Ferryboats   6 

Total  boats  of  all  kiuds   141 


TABLE  OF  TRACKS 
Lines  owned 

Hudson  River  Division 

New  York  to  East  Albany  

Second  track   144  00 

Third  track  30-63 

Total  

Sidings  

Total  miles  of  single  track,  New  York  to  East  Albany  

New  York  Central  Division 

Albany  to  Buffalo  

Troy  to  Schenectady   21-00 

De  Witt  to  Geddes   8*28 

Syracuse  to  Rochester  via  Auburn   104-00 

Geneva  to  Lyons   14-00 

Canaudaigua  to  Niagara  River   87-58 

Rochester  to  Niagara  Falls   74-7^ 

Rochester  Junction  to  Charlotte   6-88 

Lock  port  Junction  to  North  Tonawanda   12*2f 

Batavia  to  Attica     11*00 

East  Buffalo  to  North  Buffalo   7*67 

Buffalo  to  Lewiston   30'29 


Total  

Second  track  on  main  line   297-7 

Third  track  on  main  line  ...    28G-G4 

Fourth  track  on  main  line  28G-G4 

Second  track,  De  Witt  to  Geddes   8-28 

Second  track,  Geneva  to  Lvons   6-00 

Second  track,  Rochester  to*  Niagara  Falls    29-82 

Second  track,  Rochester  Junction  to  Charlotte   6*53 

Second  track,  East  Buffalo  to  North  Buffalo   .  7-07 

Second  track,  Buffalo  to  Lewiston   23-54  81*84 


Total  

Sidings  

Total  miles  of  single  track,  Albany  to  Buffalo  

Total  miles  of  single  track  owned  

Lines  leased 

Troy  and  Green  hush  Railroad  

Second  track  

Total  

Sidings  

Total  miles  of  single  track  

S  PUTT  EN  DUYVIL  AND  PORT  MOHBIS  RAILROAD  

Second  track  

Total  

Sidings  

Total  miles  of  single  track  

4 
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Table  of  tracks  —  (coiititnirtl) 

Lines  leased — {continued) 

New  York  and  Harlem  Railroad   126-90 

Second  track   2244 

Third  track   10-41 

Fourth  track   10-41 

162d  Street  to  Port  Morris   1-85 

Goldeu's  Bridge  to  Lake  Mahopae   7-09  52-20 


Total   17916 

Sidings   55-29 


Total  miles  of  single  track   234-45 


West  Shore  Railroad   425-00 

Second  track   341-29 

Branches   70-20  411-49 


Total   836-49 

Sidings   233-88 


Total  miles  of  single  track   1,070  37 


New  Jersey  .Junction  Railroad   4-51 

Second  track   4-51 

Third  track   3-08 

Fourth  track    1-33 

Branches   0-34  9-26 


Total   13-77 

Sidings   2-81 


Total  miles  of  single  track   16-58 


Rome  Watebtown  and  Oodensbcrg  Railroad   304-47 

Second  track   5-02 

Branches   105-19 

Utica  and  Black  River  Railroad   .  150-38 

Carthage  Watertown  and  Sacki-ts  Harbor  Railroad   28-81 

Oswego  and  Rome  Railroad   26  89 

Niagara  Falls  Branch  Railroad   8-57  214-65      324  86 


Total   629-33 

Sidings   177-48 


Total  miles  of  single  track   806-81 


Mohawk  and  Malone  Railway   173-10 

Brandies   8-40 


Total   181-50 

Sidings   27-91 


Total  miles  of  single  track   209-41 


Carthaoe  and  Adirondack  Railway   46-10 

Sidings   9-62 


Total  miles  of  single  track   55-72 


GOUYERNEUR  AND  OSWEGATCHIE  RAILROAD   13"05 

Sidings   3-66 

Total  miles  of  single  track   16-71 


27 


Table  of  TRACKS — (continued) 
Lines  leased — {continued) 


New  York  and  Putnam  Railroad 
Second  tmck  on  main  line  .... 

Branches   

Second  track  on  branches  


Total  

Sidings  

Total  miles  of  single  track 


.  .  54-06 

5-20 

71.". 

310  15*46 


6951 
14-91 


Tjyolx  Hollow  Railroad  . 
Sidings  


Total  miles  of  single  track 


IfecapitulaHon  of  tracks 


EJHJH  OWNED 

New  York  to  East  Albany  (main  line) 
Albany  to  Buffalo  (main  line)  .... 

Total  miles  (main  line)  owned  .  .  . 
Branches  owned  


Total  miles  of  single  track  owned    .  . 

LIK8S  IjEaskd 

Troy  and  Greenbush  Railroad  

Spnyten  Duyvj]  and  Port  Morris  Rail-  | 

road  f 

New  York  and  Harlem  Railroad  .... 

West  Shore  Railroad  

New  Jersey  Junction  Railroad  

Rome  Watertown    and   Ogdensbnrg  ( 

Railroad  f 

Rome   Watertown   and    Ogdensbnrg  I 

Railroad  leased  lines  ) 

Mohawk  and  Malone  Railway  

Oarthage  and  Adirondack  Railway  .  . 
Gouvernenr  and  Oswegatchie  Railroad  . 
New  York  and  Pntiiam  Railroad  .  .  . 
Tivoli  Hollow  Railroad  

Total  miles  (main  lines)  leased  .  .  . 
Branches  leased  


Total  miles  of  lines  leased 


Grand  total,  miles  of  single  track  ( 
owned  and  leased  j 


■  sii!  in  its  i  i  if]  1 1'1 1.'<1  in  *  nci  i  ml  Mi  irk 


Mil,  -  ..1 

road 

Tl.lrot™* 

Fonrtn  tHiok 

Mains. 

144-00 

144-00 

30-63 

150-33 

297-75 

297-75 

280-64 

286-04 

722-03 

441-75 

441-75 

317-27 

286-04 

872-30 

377-70 

81-84 

819-45 

523-59 

317-27 

286-04 

872-36 

6-00 

000 

0-38 

604 

6-04 

0-52 

120-00 

22-44 

10-41 

10-41 

55-29 

425-00 

341-29 

224-75 

4-51 

4-51 

3-08 

1-33 

2-81 

304-47 

5-02 

98-81 

214-05 

5300 

173-10 

26-20 

46-10 

9-02 

13-05 

3-00 

54-00 

5-20 

14-50 

1-23 

0-25 

1,375-17 

390-50 

13-49 

11-74 

490-51 

20*22 

3-10 

30-20 

1,575-39 

39300 

13-49 

11-74 

520-71 

2,394-84 

917-19 

330-70 

298-38 

1,399-07 

1-23 
0-25 


Total 

408-90 
1,891  Ml 

2,359-77 
459-54 


12-38 

12-00 

225-51 
991-04 
10-24 

408-30 

208-25 

199  30 
55-72 


16-71 
73-82 
1-48 


2,281-41 
239-52 


Mileage  of  mam  line  in  state  of  New  York  .  . 
Mileage  of  branches  in  state  of  New  York  .  . 
Mileage  of  leased  lines  in  state  of  New  York  . 
Mileage  of  leased  lines  in  state  of  New  Jersey  . 


441-75 
377-70 
1.551-72 
2307 

Total  mileage   2,394-84 


(range  of  track  4  feet  8.J  inches 

Weight  of  rails,  per  yard  .  .  GO  to  100  lbs. 


CHARACTERISTICS  OF  ROAD 


ALIGNMENT 

NAME 

^  Main  Link, 
BBAMOHH 

From 

TO 

LeiLgth 

mlltt 

SI 

Is 

zM  * 

" 

1  N  Y  Central  &  Hudson  River  .  . 

Main  line 

New  York    .  . 

Buffalo  

441*75 

515 

124"12 

31 1  *63 

2  Auburn  road  

Branch 

Syracuse   -   -  - 

Rochester  .... 

104*00 

132 

34-00 

70-00 

3  Troy  and  Schenectady  

"        \  Troy   

Schenectady    .  . 

21-00 

36 

9*74 

11*26 

4  Syracuse  Junction  

"          Dc  Witt    .  .  . 

Geddes  

8*28 

8 

2-86 

5*42 

5  Geneva  and  Lyons  

Geneva  .... 

Lyons   

14*00 

19 

4*55 

945 

6  Rocli.  Lock,  and  Niagara  Falls  . 

Rochester  .  .  . 

Niagara  Falls  .  . 

74-75 

31 

6'66 

68'09 

7  Charlotte  branch  

Rochester  June. 

Charlotte  .... 

(i'88 

9 

1*75 

5 '13 

8  Ratavia  and  Attica  

Batavia  .... 

Attica  

11*00 

7 

2*14 

8*86 

9  Canandaigna  &  Niagara  Falls  . 

Cauaudaigua 

Tonawanda  .  .  . 

85*93 

67 

18 -95 

66*96 

10           "                 "  " 

Tonawanda  .  . 

Niagara  River  .  . 

1*65 

8 

0"69 

096 

11  Loekport  and  Tonawanda   .  .  . 

Loekport  June. 

North  Tonawanda 

12*25 

12 

1*08 

11 '17 

12  Buffalo  Junction  

East  Buffalo 

North  Buffalo  .  . 

7*67 

9 

2-75 

4*92 

13  Buffalo  and  Lewiston  

Buffalo  .  .  .  . 

Lewiston  .... 

30*29 

40 

4"  74 

25*53 

14  Sjmyten  Duyvil  &  Port  Morris  . 

15  Troy  and  Grreenbnsh  

Leased 

Spuvten  Duyvil 

Harlem  R  H  June. 

6*04 

15 

2*56 

3 '43 

Troy 

Greenbush    .   .  . 

6*00 

16 

2*06 

3*94 

16  New  York  and  Harlem  .... 

New  York    ,  . 

Chatham  .... 

126*90 

161 

41*57 

85*98 

"          162d  Street   ,  , 

Port  Morris  .  .  . 

1*85 

6 

0*92 

0*93 

Golden's  Bridge 

Lakt;  Mabopac 

7*09 

22 

2*62 

|  j.' 

19  West  Shore  

Weehawken  .  . 

Buffalo  

425  00 

498 

90*04 

334'ati 

20  Rockland  Lake  branch  

Congers    .  .  . 

Rockland  Lake  . 

1*15 

3 

0*71 

Cossackie  .  -  . 

Athens   

6*16 

7 

1*41 

4*7o 

22  Fullers  branch  

Fullers  .... 

Athens  Junction  . 

5*07 

1*05 

4*02 

23  Albany  branch  

Ravcua  .... 

Kenwood  Junction 

11*04 

15 

3  00 

g.Qj 

24  Chenango  branch  

Syracuse   .  .  . 

Karlville  .... 

45*49 

83 

1 4  "87 

30'99 

25  Buffalo  Creek  branch  

Buffalo  .... 

Buffalo  ('reek  .  . 

1*29 

0*30 

Weehawken  .  . 

Jersey  City  .  .  . 

4*51 

-} 

2*03 

2*4S 

27  Harsimus  branch  

N  J  J  R  R    .  . 

Peun'a  Junction  . 

0*34 

2 

0*22 

0*12 

!tn  1  Rome  Watertown 
and  Ogdensburg 

Niagara  June.  - 

Oswego  Junction. 

144*21 

95 

26*82 

1 17*30 

Richland  .  .  . 

Massena  Springs. 

119*14 

120 

23*21 

95*93 

;  \ 

Rome  .... 

Richland  .... 

41*12 

33 

11  "69 

Watertown  June 

Gape  Vincent  .  . 

24*41 

14 

21*21 

32  DeKalb  branch  

DeKalb  June.  . 

Ogdensburg  .  .  . 

19*00 

16 

4'  (8 

14*22 

Syracuse  .  .  . 

Pulaski  

37*40 

42 

8"  20 

29^0 

34  Fulton  branch   

Woodard  June. 

Fulton  

17*1! 

14 

3  "82 

13,9fl 

Rochester  . 

Windsor  Beach  . 

7*27 

9  "40 

4-8! 

30  Utica  and  Black  River  

Utica  

<  tgdrnsburg  .  .  . 

134*51 

197 

39-84 

94-6? 

37  Clayton  branch  

Theresa  June.  - 

Clayton  .... 

15*87 

7 

2-10 

13-77 

38  Oswego  and  Rome  

Oswego  June.  . 

Richland  .... 

26*89 

38 

8*20 

18« 
561 

39  Niagara  Falls  branch  ' 

Niagara  June.  . 

Suspension  Bridge 

8-57 

23 

2*96 

40  Carthage  Watertown  &  S  H    .  . 

Carthage  .  .  . 

Saefeets  Harbor  . 

28-81 

43 

G-41 

224( 

Herkimer     .  . 

Malone  

173*10 

352 

57*40 

11578 

42  Hinckley  branch  

Prospect  June. . 

Hinckley  .... 

2*80 

6 

1*30 

1-50 

43  Saranac  branch  

Lake  Clear  June 

Saranac  Lake  . 

5-60 

14 

310 

2-SO 

44  Cartilage  and  Adirondack    .   .  . 

Carthage  .   .  . 

Newton  Falls  .  . 

4610 

113 

18*43 

27-61 
t* 
3201 

45  (Tonverneur  &  Oswegatchie  .  .  . 

Gouverneur  Jet. 

Edwards  .... 

13*05 

38 

5-09 

46  New  York  and  Putnam  .... 

New  York    .  . 

Putnam  Junction. 

54*06 

207 

22*05 

47  Rapid  Transit  branch  ..... 

Van  Cortland t  . 

Yonkers  .  ... 

310 

12 

1-40 

170 

48  Mahopac  Falls  

Baldwin  Place  . 

Mahopac  Mines  , 

4*05 

15 

1*90 

215 
0-7-"' 

49  Tivoli  Hollow  

West  Albany  . 

Albany   

1-23 

0-48 

Totals  .  .  . 

2.394*84 

3182 

632*17  ■  1762*57 

CHARACTERISTICS  OF  ROAD 


PROFILE 

11  It  I  DOES 

TUKSTI.KS 

TUNNELS 

Dnownnota  qra*>u 

lit 

•"jj 

k 
| 

s 

|l| 

il  5  ~<  ~ 

v. 

if  T 

Si 

<~4 

I 

7. 

| 

8 
H 

i 

i 

I 
| 

j 

z 

"' 

a , 

II1 
< 

sj 
1 

11 

M 

i| 

si 

If 

ag 

la 

195-83 

184 

1  855 

I44.49 

159 

1  318 

101  43 

524 

87 

431 

6 

4,321 

14 

0-15 

63 

0*74 

1 

9'8G 

102 

1  030 

49-41 

117 

922 

44"7:I 

72 

33 

38 

1 

853 

2 

549 

13 

356 

9-08 

14 

147 

6*48 

27 

8 

19 

3 

3-66 

58 

3"19 

3 

36 

1-43 

12 

3 

9 

4 

4-71 

13 

86 

3-97 

11 

143 

5*32 

6 

5 

210 

5 

21-16 

44 

433 

27*05 

41 

349 

26*54 

7(1 

15 

50 

'  5 

880 

6 

0-74 

14 

0-44 

10 

285 

5-70 

5 

5 

7 

0-84 

12 

100 

10-16 

33 

29 

4 

8 

1773 

74s 

31  "50 

61 

902 

36- 70 

711 

7 

71 

1 

9 

1-21 

1 

10 

0"25 

10 

0"  19 

3 

2 

1 

10 

677 

11 

48 

5*48 

7 

7 

11 

2"82 

r 

75 

1'95 

81 

290 

3 

'  2 

1 

12 

15-88 

19 

94 

5'47 

37 

326 

8*94 

33 

2 

30 

1 

316 

13 

4-89 

Q 

10 

0*96 

3 

0'19 

5 

5 

■  ■ 

14 

2-52 

4 

l'OS 

4 

12 

2-40 

4 

1 

2 

1 

2 

0'09 

73 

10 

15 

24-32 

102 

1  45H 

56*43 

88 

1  065 

4(>'21 

160 

50 

70 

40 

940 

:  1 

2*03 

2-03 

16 

0-18 

3 

'  21 

0'72 

4 

'  41 

0'9fi 

17 

0-53 

18 

5"  70 

Q 

40 

0*86 

11 

8 

3 

18 

120*90 

lilS 

3  015 

149  "93 

327 

2483 

154*17 

530 

474 

56 

10,018 

5 

■  _  1 

0'  1;} 

4011 

1-73 

19 

0-22 

I 

19 

0*36 

2 

18 

0*57 

1 

1 

20 

2*15 

4 

19 

0'81 

g 

153 

3-20 

21 

1-45 

70 

2*39 

3 

18 

1*23 

22 

2-28 

3 

38 

1  "74 

4 

193 

7*02 

3 

3 

700 

23 

5-51 

26 

1  264 

23"  96 

31 

645 

16*02 

27 

11 

16 

1,022 

■ 

1 

0*30 

0-30 

24 

0-04 

37 

1*25 

6 

6 

25 

1*99 

9 

44 

1"19 

'  '- 

41 

1*33 

3 

2 

1 

782 

26 

0-11 

I 

U 

0/20 

1 

1 

0*03 

3 

3 

1,050 

27 

43'08 

98 

1  170 

47*02 

93 

1 166 

54- 11 

34 

31 

'  3 

1,424 

1 

009 

.  .    0  09 

28 

26- 10 

72 

1  253 

44*93 

80 

1  328 

48"  11 

17 

13 

4 

•  • 

29 

7-62 

26 

367 

18'88 

17 

281 

14*62 

11 

to 

1 

30 

5'48 

15 

198 

7-35 

17 

380 

ll-58 

7 

6 

1 

780 

31 

4-48 

g 

111 

4"  75 

12 

297 

9*77 

4 

2 

2 

■ 

204 

32 

8-23 

30 

468 

15*18 

30 

847 

1 3'99 

8 

7 

1 

43(1 

33 

6-73 

12 

140 

5*11 

12 

177 

5-27 

1 

1 

.  j  68 

34 

1-20 

4 

46 

1-08 

10 

250 

4-99 

1 

1 

286 

35 

41-67 

70 

1,695 

41-114 

93 

1,859 

50-90 

26 

25 

i 

150 

36 

5-16 

10 

60 

3*15 

13 

208 

7'56 

1 

1 

37 

409 

22 

461 

15-37 

lil 

246 

7-43 

7 

7 

304 

38 

1-93 

2 

264 

5-93 

4 

19 

0-71 

1 

1 

39 

4'86 

18 

152 

5-37 

29 

560 

18-58 

2 

2 

40 

42-10 

162 

2,619 

82*50 

78 

2.181 

48-50 

73 

4 

58 

17 

11,000 

41 

0-40 

5 

77 

1-60 

2 

24 

0-80 

4 

4 

473 

42 

1-50 

5 

92 

2-00 

5 

133 

2-10 

539 

43 

10-47 

31 

1,159 

23-94 

28 

528 

11-69 

12 

12 

104 

44 

3-90 

15 

364 

5-70 

13 

143 

3-45 

6 

5 

1 

•  ■ 

45 

610 

26 

1,384 

29-53 

23 

990 

18-43 

38 

'  4 

34 

1,528 

46 

009 

1 

111 

2-61 

1 

43 

0-40 

6 

6 

1,095 

47 

0-76 

4 

128 

2-23 

3 

77 

1*06 

8 

8 

382 

48 

o-i  a 

■  ■ 

7 

106 

110 

1 

i 

49 

679-87 

1,590 

889-85 

1.548 

. 

815-12 

1,900 

210 

1,508 

170  . 

41,177 

7'SO 

24     .  . 

4.99 

30 


QUARTERLY  STATEMENTS 


REQUIRED  BY  THE   RAILROAD   COMMISSIONERS  OF   THE   STATE   OF   HEW  YORK 


For  the  quarter  ended  September  30th 


1894  ism 

$10,840,821.99  ....     Gross  earnings     ....  $11,600,505.57  $759,683.58  Increase 

7,114,758.66  .  .  .     Operating  expenses     .  .  .  7,745,524.25  630,765.59  " 
(65*63%)   .  .  .  Expenses  to  earnings    .  .  .  (66*77%) 

$3,726,063.33   Net  earnings   $3,854,981.32  128,917.99  " 

2,030,152.20   First  charges   2,630,549.78  397.58  " 

$1,095,911.13  .  .  1-15",;  .  .  Profit  .  .   1*22%   .  .  $1,224,431.54  128,520.41 

1,192,853.75  .  .  1-25%  .  Dividend  .   1*00%   .  .  1,000,000.00  192,853.75  Decrease 

$96,942.62  .  .  Deficit  Surplus  .  .     $224,431.54  321,374.16  Increase 


General  balance  sheet,  September  30,  1895 


ASSKTS 

Cost  of  road  and  equipment   .  .  .  (157,899,758.53 

Special  equipment  account  ....  4,506,464.3] 

New  shops  and  yard,  Depew  .  .  .  552,465.11 

Stock  and  bonds  of  other  com- 
panies   9,906,111.80 

Advances  for  construction  of  other 

lines,  real  estate,  etc   6,346,501.48 

New  York  and   Harlem  Railroad 

Construction  account   1,330,345.29 

West  Shore  Railroad  Construction 
account   214,088.86 

Park   Avenue    improvement  and 

new  bridge  over  Harlem  River  .  1,686,618.18 

Change  of  grade  crossings,  Buffalo  135,358.68 

Home  Watertown  and  Ogdensburg 
Railroad  Elqaipment  under  lease  354,466.9(1 

Due  by  agents  and  others  ....  4,820,375.35 

Fuel  and  supplies  on  hand  ....  2,165,980.09 

Cash  on  hand   4,844,775.56 

Taxes  paid  over  proportion  charge- 
able for  three  months   449,982.28 


$19,1,213,296.48 


I.IAHII.ITTES 

Capital  stock  $100,000,000.00 

Funded  debt   70,677,333.33 

Bonds  and  mortgages  on  real  es- 
tate   107,000.00 

Securities    acquired    from  lessor 

companies    2,914,1.10.00 

Past  due  bonds   4,790.00 

Interest  and  rentals  accrued  .  .  .  2,651,284.61 

Unclaimed  interest   17.301.60 

Dividend  payable  October  15,  1895  1.01)0,000.00 

Unclaimed  dividends   85,927.51 

Due  for  wages,  supplies,  etc.  .  .  .  3,799,147.14 

Due  other  roads,  etc   1,611,106.91 

Rome  Watertown  and  Ogdensburg 

Railroad  Construction  account  .  256,008.56 
Carthage  and  Adirondack  Railway 

Construction  account   77,126.93 

Profit  and  loss  (excess  of  assets 

over  liabilities)   12,062,119.86 


$19.1,213.296.48 


For  the  quarter  ended  December  31st 

1894  189-5 

*U,31K,22a51 ....     Gross  earnings     ....  *12,407,89&25  *l,0Rfl,fifi7.74  Increase 

7,378,958.21  .  .  .     Operating  expenses     .  .  .     8,443,(135.11  1,064,676.90  " 
(65-20%)     .  .  .  Expenses  to  earnings    .  .  .  (68-05%) 


$3,939,270.30   Net  earnings  $3,964,261.14  24,990.84 

2,627,462.47   First  charges   2,647,952.47  20,490.00 


$1,311,807.83  .  .  1-37%  .  .  ProBt  .  .  132%  .  .  $1,316,308.07  4,500.84 
1,192,853.75  .  .  r25%  .  Dividend  .  1'00%  .  .     1,000,000.00  192,853.75  Decrease 


$118,954.08   Surplus   $316,308.67  197,354.59  Increase 


For  six  months  ended  December  31st 

1894  189.1 

$22,159,050.50  ....     Gross  earnings     ....  $24,008,401.82,  $1,849,351.32  Increase 

14,493,716.87.  .  .    Operating  expenses     .  .  .  16,189,159.36  1,695,442.49  " 

(65*41%)     .  .  .  Expenses  to  earnings    .  .  .  (67"43%) 

$7,665,833.63   Net  earnings   $7,819,242.46  153,908.83  " 

5,257,614.67   First  charges   5,278,502.25  20,887.58 


$2,407,718.96  .  .  2-52%  .  .  Profit  .  .  2-54%  .  .  $2,540,740.21  133,021.25 
2,385,707.51)  .  .  2-50%  .  Dividend    .  2-00%  .  .     2,000,000.00  385,707.50  Decrease 


$22,011.40   Surplus   $540,740.21  518,728.75  Increase 


General  balance  sheet,  December  31,  1895 

ASSETS  LIABILITIES 


Cost  of  road  and  equipment 

Special  equipment  account  .... 

New  shops  and  yard,  Depew  .... 

Stock  and  bonds  of  other  companies 

Advances  for  construction  of  other 
lines,  real  estate,  etc  

New  York  and  Harlem  Railroad 
Construction  account  

West  Shore  Railroad  Construction 
account   

Part  Avenue  improvement  and  new 
bridge  over  Harlem  River   .  .  . 

Change  of  grade  crossings,  Buffalo 

Rome  Watcrtown  and  Ogdensburg 
Railroad  Equipment  under  lease 

Due  by  agents  and  others  

Fuel  and  supplies  on  hand  .... 

Cash  on  hand  

Taxes  paid  over  proportion  charge- 
able for  six  months   


$157,985,296.37 
i,506,464.31 
552,465.11 
9,900,41  l.SO 


5,883,395.57 

1,381,222.04 

216,667.39 

1379,679.68 
249,245.72 

354,466.96 
5,507.078.79 
2,097,000.12 
5,502,809.18 

399.805.72 


$190,432,728.76 


Capital  stock  $100,000,000.00 

Funded  debt    70,602,333.33 

Bonds  and  mortgages  on  real  estate  107,000.00 
Securities    acquired    from  lessor 

companies   2,914,150.00 

Past  due  bonds   4,790.00 

Interest  and  rentals  accrued    .  .  -  3,055.595.83 

Unclaimed  interest    17,026.00 

Dividend  payable  January  15,  1896  1.000,000.00 

Unclaimed  dividends   35,927.54 

Due  for  wages,  supplies,  etc.    .  .  .  3,402.101.45 

Due  other  roads,  etc   1,934,006.90 

Rome  Watcrtown  and  Ogdensburg 

Railroad  Construction  account  .  244,048.30 
Cartilage  .and  Adirondack  Railway 

Construction  account   76,120.28 

Profit  and  loss  (excess  of  assets  over 

liabilities)   12,378,428.53 


$196,432,728.76 
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For  the  quarter 

ended  March  '31st 

1893 

ISM 

$9,835,818.21  . 

.  .  .     Gross  earnings     .  . 

.  $10,283,910.83 

$448,092.62  Increase 

6,818*976.14  . 

.   .     Operating  expenses 

.  .  7,029,327.09 

213,351.55  " 

0>0.iO%) 

.   .    Expenses  to  earnings 

.   .      (Oh  Cfiya) 

$3,019,842 117 

$3,254,583.14 

234,741.07  " 

2,617,477.84  . 

.  .  2,044,527.56 

2,950.28  Decrease 

$372,364.23  . 

.  0-39%  .  .  Profit  .  .  &Gl% 

.  .  $610,055.58 

237,691.35  Increase 

9.34,283.00  . 

.  1-00%  .  Dividend    .  1"00% 

.  .  1,000,000.00 

45,717.00 

tbr  Ol  (it  O  77 

  Deficit  .... 

.    .  $3b9,944.42 

1(11   iV7 A  OX    7l^..  . 

191,9(4.o0  Decrease 

For  it i lie  in  out  lis 

ended  March  31st 

1S93 

ISM 

$31,994,8(58.71  . 

.  .  .     Gross  earnings  .  .  . 

.  $34,292,312.05 

$2,207,443.94  Increase 

21,309,693.01  . 

.   .    Operating  expenses  .  . 

.  23,218,487.05 

1,908,794.04 

^DO  Ou/iy ) 

.   .  Expenses  to  earnings  .  - 

(67'71%) 

it-T  I\  OOK  1  TK  7A 

J-1  1  A*70  DOS  (?A 

ODD  £*  1  (\  it 

oKS,049.90 

7,905,092.51  . 

....  First  eharges    .  .  . 

7,923,029.81 

17,937.30  " 

$2,780,083.19  . 

.  2*91%  .  .  Profit  .  .  3-15%  . 

.  $3,150,795.79 

370,712.60  " 

3,339,990.50  . 

.  3-50%  .  Dividend  .  3"00%  . 

3,000,000.00 

339,990.50  Decrease 

$559,907.31  . 

$150,795.79 

710,703.10  Increase 

General  balmier  shirt,  March  31,  1896 


Cost  of  road  and  equipment     ■  ■  .  $158,03K,007..">5 

Special  equipment  account  ....  4,506,464.31 
New  shops  and  yard,  Depew    ■   .  .  562,465.11 

Stock  and  bonds  of  other  companies  9,906,411.80 
Advances  for  construction  of  other 

lines,  real  estate,  etc   5,761,506.92 

New  York  and   Harlem  Railroad 

Construction  account   1,331.473.47 

West  Shore  Railroad  Construction 

account   212,356.75 

Park  Avenue  improvement  and  new 

bridge  over  Harlem  River  .  .  .  .  2,100.H!i5.12 
Change  of  grade  crossings,  Buffalo  466,341.00 
Rome  Watertown  and  Ogdensburg 

Railroad  Equipment  under  lease  .  354.466.96 

Due  by  agents  and  others    ....  4.732.122.66 

Fuel  and  supplies  on  hand   ....  2,410,792.55 

Cash  on  hand   3,250,179.30 

Taxes  paid  over  proportion  charge- 
able for  nine  months   462.923.S2 

$194,086,946.72 


LIABILITIES 

Capital  stock  $ioo,ooo,ooo.oo 

Funded  debt   70,527,333.33 

Bonds  and  mortgages  on  real  estate  57,000.00 
Securities  acquired  from  lessor  com- 
panies   .  .    2,914,150.00 

Past  due  bonds   4,790.00 

Interest  and  rentals  accrued    .  .  .  2,(i44,840.22 

Unclaimed  interest    16,736.60 

Dividend  payable  April  15,  1896  .  .  1 ,000,000.00 

Unclaimed  dividends   35,910.04 

Due  for  wages,  supplies,  etc.    .   .   .  2.752.862.97 

Due  other  roads,  etc   1,851,422.52 

Rome  Watertown  and  Ogdensburg 

Railroad  Construction  account  .  217.149.61 
Carthage  and  Adirondack  Railway 

Construction  account   70.201.32 

Profit  and  loss  (excess  of  assets  over 

liabilities)   11,988,484.11 


$194,086,946.72 
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For  the  quarter  ended  June  30?// 

180$  IS9« 

$10,494,668.35  ....     Gross  earnings    .  .     .  $10,852,654.82  $357,986.47  Increase 

7,500,750.32  .  .  .  Operating  expenses  .  .  .  7,237,083.43  203,600.89  Decrease 
(71-47%)     .  .  .   Expenses  to  earnings    .  .  .  (66-68%) 

$2,993,918.03   Net  earnings  $3,615,571.39  621,653.36  Increase 

2,651,587.38   First  charges                    2,722,574.08  70,986.70  " 

$342,330.05  .  .  0'34%  .  .  Profit  .  .  0-89%  .  .     $892,997.31  550,660.06  " 
1,000,000.00  .  .  1-00%  .   Dividend  .  1-00%  .  .  1,000,000.00 

$657,669.35                       Deficit                         $107,002.09  550,000.66  Decrease 


For  the  year  ended  June  30th 

t893  1S9« 

$42,489,537.06   Gross  earnings  ....  $45,144,967.47  $2,655,430.41  Increase 

28,810,443.33  ....     Operating  expenses  .  .  .  30,455,570.48  1,645,127.15  " 
(67-81%)     ....   Expenses  to  earnings  ...     ( 67-46% ) 


$13,079,093.73    Net  earnings    ....  $14,089,396.99  1,010,303.20 

10,550,679.89    First  charges   ....   10,645,603.89  88,924.00  " 

$3,122,413.84  .  .  3-25%  .  .  .  Profit  .  .  4-04%     .  $4,043,793.10  921,379.26 

4,339,990.50  .  .  4-50%  .  .    Dividend  .  4-00%  .  .  4,000,000.00  339,990.50'  Decrease 


$1,217,576.00  .  .  Deficit  Surplus  .  .  $43,793.10  1,201,369.76  Increase 


General  balance  sheet,  June  30,  1896 

ASSETS  LIABILITIES 


Cost  of  road  and  equipment    .  .  .  $158, (317,690.70 

Special  equipment   4,200,464.81 

Stock  and  bonds  of  other  companies  9,906,411.80 
Advances  for  construction  of  other 

lines,  real  estate,  etc   6,013,060.82 

New  York   and   Harlem  Railroad 

Construction  account   1,342,186.62 

West  Shore  Railroad  Construction 

account   206,983.25  | 

Park  Avenue  improvement  and  new 

bridge  over  Harlem  River  ....  2,194.230.06 
Change  of  grade  crossings,  Buffalo  .  532,707.08 
Rome  Watertown  and  Ogdensbnrg 

Railroad  Equipment  under  lease  364,466,96 

Due  by  agents  and  others   ....  4,618,193.51 

Fuel  and  supplies  on  hand   ....  2,345,890.97 

Cash  on  hand   4,368,320.97 


$194,706,628.05 


Capital  stock  

Funded  debt  

Bonds  and  mortgages  on  real  estate 

Securities  acquired  from  lessor  com- 
panies   

Past  due  bonds  

Interest  and  rentals  accrued  .  .  . 

Unclaimed  interest  

Dividend  payable  July  15.  1896  .  . 

Unclaimed  dividends  

Due  for  wages,  supplies,  etc.   .  .  . 

Due  other  roads,  etc  

Rome  Watertown  and  Ogdensburg 
Railroad  Construction  account  . 

Carthage  and  Adirondack  Railway 
Construction  account  

Profit  and  loss  (excess  of  assets  over 
liabilities)  


$100 
70| 


000,000.00 
377,833.33 
57,000.00 

1,914,150.00 
4,7911.01) 
1,74:1,213.46 
24,166.60 
1,000,000.00 
37,691.56 
',769,081.81 
1,654,648.64 

212,353.12 
30,723.11 
1,881,481.42 
$194,700,628.05 
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Monthly  and  quarterly  gross  earnings 


1891-2 

1892-3 

1893-4 

1804-5 

1S05-G 

July  

August  

September,  

$3,713,420.79 
4,046,502.13 
4,128,055.17 

$3,703,030.34 
4,001.441-19 
4,212,115.13 

$3,020,231.37 
4,003,011.99 
4,221,704.21 

$3,158,002.78 
3,894.407.92 
3,788,351 .29 

$3,545,498.24 
4,081,744.40 
3,973,202.87 

Total  tor  quarter  $11,887,987.39 

$12,0110,595.00 

$12,211,847-57 

$10,840,821.99 

$11,600,505.57 

October  

November  

December  

$4,173,003.12 
4,040,087.00 
4,050,070.51 

$4,289,877.52 
4,003,508.91 
3,845,898.28 

$4,350,294.07 
3,807,430.18 
3,580,187-28 

$3,830,229.08 
3,837,002.91 
3,044,005  .92 

$4,185,303.49 
4,201,740.26 
4,020,846*50 

Total  for  quarter  $1:.'. 2(35, (WO. 23 

$12,190,284.71 

$11,827,011.53 

$11,318,228.51 

$12,407,896.25 

January   

February    ...  . 
March   

$3,321,800.34 
3,505,414.80 

$3,450,343.75 
3,285,061.64 
3,905,404.32 

$3,171,096.69 
8,003,990.87 
3,547,707- 1 7 

$3,150,709.03 
2,900,088.70 

$3,477,966.28 
3,206,640.02 
3,599,303.63 

Total  tor  quarter 

$10,404,550.43 

$10,706,859.71 

$0,722,854.23 

$9,835,818.21 

$10,283,010.83 

April   

May  

June  . .  .. 

$3,035,847.79 
3,043.402.79 
3,041,197.00 

$3,705,034.29 
4,001,013.04 
4,197,305.74 

$3,272,785.31 
3,304,802.97 
3,337,098-08 

$3,450,229.24 
3,(308,006.30 
3,430,372.75 

$3,412,847.94 
3,704,080.38 
3,735,120.50 

Total  tor  Quarter 

$10,920,448.24 

$11,903,053.07 

$9,015,587.26 

$10,404, 008. 36 

$10,852,054.82 

Total  for  year. . 

$45,478,025.20 

$40,930,093.15 

$43,078,200.59 

$42,489,537.06 

$45,144,967.47 

Monthly  and  quarterly  operating  expenses 


1891-2 

1892-3 

1 893 - 4 

1894-C 

1895-6 

July  

$2,501, Sill 

50 

$2,799,693.20 

$2,707,811 

09 

$2,451,412 

.28 

$2,522,990.79 

August   

57 

2,817,344.53 

2,772,811 

07 

.79 

2,708,120.18 

September  

2,000, 5S0 

72 

2,781,482.80 

2,787,405 

23 

2,290,010 

,59 

2,514,413.28 

Total  for  quarter 

$7,057,002. 

79 

$8,398,520.53 

$8,268,080 

.19 

$7,114,758 

OG 

$7,745,524.25 

October  

$2,855,871 

.92 

$3,039,063.24 

$2,888,419 

68 

$2,555,054 

.96 

$2,800,385.71 

November   

2,703,575 

62 

2,729,721.50 

2,527,135 

.10 

2,544,024 

2,872,068.20 

December  

2.098,407. 

99 

2,548,709.71 

2.033,775 

.25 

2,279,279 

.00 

2,705,181.20 

Total  for  quarter 

$8,347,945. 

53 

$8,317,554.45 

$8,049,330 

.03 

$7,378,958 

21 

$8,443,035.11 

January.  

$2,751,244. 

37 

$2,400,353.87 

$2,272,000 

.98 

$2,452,753 

.19 

$2,414,892.00 

February  

2,609,681 

37 

2,248,994.18 

2,001.010 

.84 

2,002,204 

.84 

2,305,411.13 

March   

2,182,028 

36 

2,070,010.86 

2,003,372 

.03 

2,271,018 

11 

2,309,023.87 

Total  for  quarter 

$7,543,854. 

10 

$7,325,358.91 

$0,276,392. 

85 

$6,815,976 

14 

$7,029,327.09 

April  -  

$2,548,379. 

$2,574,462.52 

$2,4G2,407. 

90 

$2,562,608 

44 

$2,450,082.00 

2,570,341, 

29 

2,091,009.91 

2,350,740 

07 

2,584,195 

20 

2,454,998.85 

2,471,580. 

91 

2,984,370.57 

2.092,437. 

14 

2,353,946 

68 

2,325,401.08 

Total  for  quartet 

$7,590,310. 

97 

$8,250,443.00 

$0,914,594. 

11 

$7,500,750. 

32 

$7,237,083.43 

Total  for  year. . 

$31,139,113. 

39 

$32,291,870.89 

$29,808,406. 

18 

$28,810,443, 

33 

$30,455,570.48 

Note —  Operations  of  the  Rome  WatertoWD  &  Ogdensbur^  Railroad  included  after  March  14,  1891  ;  Mohawk  &  Malone 
Railway,  Carthage  &  Adirondack  Railway  and  Houvcriu'iir  &  Oawegatehle  Railroad  after  July  1,  1803  ;  New  York  &  Putnam 
Railroad  after  February  1,  1894. 


35 


STA  TEMENT  OF  OPERA  TIOXS 

FROM  OCTOBER  1,  1889,  TO  JUNE  30,  1890,  INCLUSIVE 
INOLUDINU  THK  ROME    WaTERTOWN  AND  OoDENSBrRG  RAILROAD  AFTER  MaKCII  14.   1 69 1 1  MOHAWK  AND  MALONE 

Railway,  Carthage  and  Adirondack  Railway  and  Oocverneur  and  OswkoaTCHU  Railroad 
after  July  1,  1893;  New  York  and  Putnam  Railroad  after  February  1,  1894 


1890 

Vein-  uiulert 
Jin,,'  80th 

189] 
1892 
1893 
1894 
1895 
1896 


Otpltft!  -.i ,.1-it 

(89,428,300.00 

89,428,300.00 
89,428,300.00 
89,428,300.00 
94,27:1.400.00 
100,000,000.00 
100,000,000.00 


Stock,  Debt,  Co.it  of  rood,  etc. 

l  tliiu  tllLli'J 


(Leaw.-il  linus  not  Included  i 
Fuuried  debt 

$59,183,333.33 

65,377,333.33 
68,077,333.33 
68,077.333.33 
67,977,333.33 
70,077,333,33 
70,377,333.33 


$150,278,885.21 

151,002,282.79 
153,585,294.48 
156,989,927.77 
157,408,008.12 
157,731.083.63 
158.017,690.70 


9,505 
8,983 
9,478 
11,760 
12,747 
12,813 


Nliii,  i 


nili, I 


j ii in-  mull 
1890 

Jut..'  :!iJMi 

1891 
1892 
1893 
1894 
1895 
1896 


3,841-24 

4,752  13 
4.808-42 
4,856-81 
6,280-49 
5,308-85 
5,340-24 


Miles  of  truck  operated  and  Gross  comings 

PMMigWMnitJIffl  n*HM  IHH'W.ijl  Other  sources 

$7,416,406.31  $17,101,840.46  $2,084,955.53 


11,681,109.40 
13,305,683.08 
14,047,571.86 
14,151,279.50 
12.965,112.44 
13,705,020.94 


21 ,456,472.81 
26,866,944.1 1 
27,372,070.02 
24,104,509.47 
24,268,709.50 
25,984,710.18 


4,764,533.05 
5,305,998.10 
5,517,050.67 
5,422,411.62 
5,255,715.12 
5,455,236.35 


$27,203,202.30 

37,902,115.20 
45,478.025.29 
46,936,693.15 
43,678,200.59 
42.489,537.00 
45.144,907.47 


Nhii, 
euilen 

Jllllu  Will 

1890 

Yuar  coded 
jiinu  ;1ntli 

1891 

1892 

1893 

1894 

1895 

1896 


Charges  against  earnings.  Expenses  per  cent.  Net  earnings  and  Profit 


Oparattug  nTpmimn 
$18,11S,948.59 

25,370,852.41 
31,139,113.39 
32,291.876.89 
29,508,406.18 
28.810,443.33 
30,455,570.48 


66-  94 
68-47 
68-80 

67-  57 
67-81 
67-40 


$9,144,253.71 

12,531,262.85 
14,339,511.90 

14,644,816.26 
14,169,794.41 
13.679,093.73 
14,689,396.99 


Firm  ehuriri-s 

$5,875,530.41 

8,881,964.30 
9,805,880.51 
10,085,630.62 
10,307,308.64 
10,556,679.89 
10.04.5603.89 


I'rullt  jicr  slinro 
ut  stuck 

$3,268,723.30  $3.06 


3,649,298.55 
4,533.031.39 
4,539,185.04 
3,802,485.77 
3,122,413.84 
4.043,793.10 


4.08 
5.07 
5.10 
4.19 
3.25 
4.04 


Dividends  /mid,  Surplus  and  Pag  roUs 


J  una  Both 
1890 

Yum  MM 

1892 
1893 
1894 
1895 
1896 


|  $2,082,849.00 
i  447,141.50* 

3,577,132.00 
4.471,415.00 
4,471.415.00 
4,588,826.25 
4,339,990.50 
4,000,000.00 


3% 
0i% 


$138,732.80 


4%  72.166,55 
5%  62,216.39 
5%  87,770.64 

5%  Deficit,  786,340.48 

4*»„  Deficit,  1.217,576.66 
4% 


25,810 
20,873 
27.732 
27,088 
20.272 
26.867 


43,793.10 

*  Special  dividend  of  one-half  of  one  pel-  cent  paid  January  15,  1891  from  surplus  of  1890. 


$10,059.1103.85 

14,873,530.31 
16,084,488.79 
17,289,288.24 
16,439,064.47 
10,077,747.44 
16,713,433.93 
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Statement  of  operations  —  (continued) 


\im-  m<w. 

jane  :ioth 
1890 


.333.492 


Train  mileage 


Kri'iclit  tr*10  mileage 

9,208,473 


Misu'il  (rain 


witch  anil  w.>rk  tmin  mllcanf 

8,553,003 


isai 

1892 
1833 
1894 
1895 
1890 


11,122.747 
13,371,644 
14,323,229 
14,374,035 
14,031,024 
14,586,039 


11,558,240 
14,484,181 
14,194,480 
13,170,974 
13,007,458 
14,183,387 


207,001 
355.773 


10,185,934 
13,157,010 
11,754,540 
11,703,251 
9,291,256 
9,002,755 


32,860,927 
41,012,835 
40,272,261 
39,338,860 
36,590,799 
38,728,554 


Nine  inn*. 

ended 
J  urn  Horn 


Passengers  carried  and 


mileage 


Number  "f  "*T  nimwagen 
12,905,009 


Total  ncuabef  i>f  pMMPgii 
13,115,397 


Pnsspiipers 

376,004,454 


lane  SOtli 

1891 


1894 
1S95 
1896 


215,622 
234,658 
285,005 
276,745 
211,759 
218.0(10 


19,841,612 
21.978.979 
23,385,778 
23,325,498 
23.597,706 
23,688,471 


20,057,234 
22,213,637 
23,671,383 
23,602,243 
23,809,465 
23,906,471 


597,400,825 
687,038,790 
745,080,941 
742,542.103 
680,589,144 
724,227,085 


Nine  moe. 

ended 
June  with 


freight  carried  and  freight  mileage 


Way  freight 
galne  nonfl 

Tone 

3,353,703 


1891 
1892 
1893 
1894 
1895 
1890 


470,092 
525,170 
547,166 
439,763 
447,217 
480,049 


1,552,4  0 
2,705,738 
2,307,226 
1,895,399 
1,589,236 
2,491,239 


2,023,133 
3,230,914 
2,914,392 
2,335,102 
2,036,453 
2,977,888 


5,430,402 
6,362,068 
6,856,708 
5,923,993 
6,250,571 
6,851,744 


Nine  nine. 
JiunHlllli 

1890 

Veui  enned 
June  3<>Ui 

1891 
1892 
1893 
1894 
1895 
1896 


[  east  mid  strath 

018,682 


9,162.032 
11,128,170 
11,540,912 
10,469,437 
11,454,47] 
12,293,985 


10,472.445 


14,598,434 
17,490,838 
1K.397.0S0 
16,398,430 
17.7(15.042 
19,145,729 


12,202,346 


10,621,567 
20,721,752 
21,312,072 
1S.72S.592 
19,741,495 
22,123,617 


Totalled*  fi.-ield 

earning  revenue, 
cnrrled  one  mile 

2,276,791,340 


2,890,000.040 
3.830,033.59:1 
3,833,105,713 
3,275,998,571 
3.329.200.079 
3,874,532,902 
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Earnings 


Statement  of  operations  —  (continued) 
Passenger  earnings  and  expenses  analysed 


$1.01  $1.21  $0.81 


Av<T!Liri>  Average 
number  number 
uf        nf  mttM 
[liissi'iiKi'tf  each 
per  iHissi'iiiter 

tram  mill'     <■  :i 1 1- L i  ■<  1 


1.20   $0.40  51 


29 


1891 

1-96 

1-49 

0-47 

LOS 

1.25 

0.80 

0.25 

0.45 

54 

30 

1892 

1-94 

1-53 

0'41 

0.99 

1.18 

0.78 

0.21 

0.40 

51 

31 

1893 

1-89 

1-58 

0-31 

0.98 

U6 

0.82 

O.lli 

0.34 

52 

31 

1894 

1-90 

1-46 

0'44 

0.98 

1.18 

0.75 

0.23 

0.43 

52 

31 

1895 

1-89 

1-54 

0-35 

0.92 

1.12 

0.75 

0.17 

0.37 

49 

29 

189li 

1-89 

1-52 

037 

0.93 

1.18 

0.75 

0.18 

0.38 

49 

30 

0'75 


Freight  earnings  and  expenses  analysed 

w'.i  tut  Profit  |u>r  Earning*  pit        Expenses  per         Profit  pel 

t  mill         inii  i>.  r  mil.'  train  mile  train  In ilf  train  mill 


022 


$1.85 


If  1.31 


'.54 


number  M 
is  per  mill  *  i-iicli 

11  mill'  Inn  ranieil 


246 


1891 
1892 
1893 
1894 
1895 
1896 


0-74 
0-70 
0-71 
0'74 
0-73 
0-67 


0-57 
0-54 
(1-54 
0-57 
055 
0-50 


0-17 
0-16 
0-17 
017 
018 
0-17 


1.86 
1.85 
1.98 
1.83 
1.84 
1.80 


1.43 
1.43 
1.44 
1.42 
1.38 
1.35 


0.43 
0.42 
0.49 
0.41 
0.4(1 
0.45 


250 
264 
270 
249 


174 
185 
180 
175 
109 
175 


N in.-  mis 

ended 
Jane  SOtn 

1S90 


Equipment 


Dining  c 
9 


[mini  grant  ci 
72 


1891 
1892 
1893 
1894 
1895 
1896 


1890 

War  I'lulnl 
Jim..  80th 

1891 

1892 
1893 
1894 
1895 
1890 


1,132 
1,169 
1,197 
1.211 
1,174 
1,122 

248 


285 
323 
349 
354 
347 
347 

t  Mail  anil  e  xpress  i 


757 
828 
922 
959 
965 
956 


1,199 
1,307 
1,427 
1,488 
1,483 
1,447 


116 
115 
123 
133 
131 
104 

Freight  cnra 
34,543 

40,588 
40,206 
40,172 
39,302 
38,182 
39,028 

b  Mull  ami  exm*' 


10 
10 
12 
17 
15 
15 

Propeller*,  lunge* 


118 
130 
132 
137 

135 
135 


31 
31 
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STATEMENT  OF  OPERATIONS. 

For  Twenty  Years  ending  September  30tii,  from  1S70  to  1889,  inclusive,  including  New  York 

and  Harlem  Railroad  after  1873  and  West  Shore  Railroad  after  1885. 

•Stock,  Debt,  Cost  of  Road,  etc. 

b£5u                            Capitol  Stock.                                  Funded  Debt.                               °«g  J*****"1  rf 

1870   $89,428,330.00   $13,681,807.31   $59,7(15,684.00   

1871    89,428,330.00    15,231,718.93    60,413,666. 8G   

1872    89,428,300.00    16,496,020.00    63,299,924.37   ... 

1873   89,428,300.00   27,725,533.33    78,014,954.65   

1874    89,428,300.00    38,484,742.62    92,506,503.97   

1875    89,428,300.00    40,003,067.62    96,355,774.50    4,496 

1876    89,428,300.00    39,844,733.33    97,822,811.05    4,104 

1877    89,428,300.00    39,801,233.33    99,142,408.71    4,240 

1878    89,428,300.00    39,801,233.33    99,894,095.43    4,107 

1879    89,428,300.00    39,801,133.33    100,773,416.74    4,194 

1880    89,428,300.00    41,473,033.33    105,007,053.69    4,550 

1881   89,428,300  00    43,473,033.33    110,090,216.90    5,674 

1882    89,428,300.00    48,473,033.33    112,756,935.54    7,536 

1883    89,428,300.00    49,997,233.33    114,731,917.59    9,265 

1884    89,428,300.00    50,497,233.33    114,801,238.86    11,240 

1885    89,428,300,00    50,424,333.33   T146,074,835.80    11,014 

1886    89,428,300.00    56,424,333.33    146,630,082.19    9,979 

1887    89,428,300.00    56,424,333.33    147,047,973.00    9,561 

1888    89,428,300.00    56,183,333.33    148,283,142.44    9,568 

1889    89,428,300.00    57,183,333.33    148,629,629.80    9,126 

*  New  York  ami  Harlem,  ami  West  Shore  Railroads  not  included  in  this  table, 
f  Consolidation  certificates  representing  cost  of  road  to  this  company  included. 


Miles  of  Track  Operated  and  Gross  Earnings. 


Year 
EiiiIIuk 
Mfl.t.  30. 

Miles  nf 

Operated. 

PnHSPiicer 

Kill  111 D KB. 

Freic.it 
Earnings. 

Other  Kmireea. 

Total  OroBS 
Earning*. 

1870    . . . 

..    1,827-74  .. 

.  . .  $0,738,592 

01 

$14,489,216  52  . 

.  $1,135,511 
.  1,099,785 

14  , 

. .  $22,363,319.07 

1871 

..    1,865-53  .. 

87 

14,470,402.00    . . 

. .  21,769,015.60 

1872 

. .    1,925-93  .. 

.  .  6,602,006 

82 

.  25,580,075.87 

1873 

..    2,01479  .. 

,  .  6,999,450 

01 

.  19,016,017.90 

1874 

..    2,359-39  .. 

.  .  7,497,350 

54  . 

..,  20,348,725.23 

.  31,050,386-72 

1875  ... 

.    3,382-39  . 

7,270,847 

54  . 

...    17,899,701.50  . 

..  29,027,218.03 

1870 

..    2,432-99  .. 

0,702,906 

88  . 

.  28,040,588.45 

1877  ... 

..    2,47199  . 

...  0,570,816 

33  . 

10,424,310.67  . 

..  3,577,952 

90 

.  26,579,0S5.90 

1878    . . 

..    3,484-99  . 

. . .  6,022,955 

65  . 

19,045,829.71  .. 

.  3,841,769 

82  .. 

..  28,910,555.18 

1879  . 

..    2,51149  .. 

...  5,953,101 

94  . 

.  .  .    18,270,250.38  . 

.  4,173,231 

28  ... 

. .    28,390,583  60 

1880    . . . 

..    3,520  77  . 

...  6,611,159 

51  . 

...    22,109,965.94  .. 

4,364,787 

78  .. 

33,175,013.23 

1881  ... 

..  2,622-23 

.  .  6,958,038 

32  . 

.  4,653,608 

92  .. 

32,348,396.78 

1882  ... 

..    2,657  51  .. 

..  7,816,519 

35 

17,672,251.86  .. 

5,140,010 

17 

..  30,028,781.38 

1883  ... 

..    3,684-88  .. 

8,520,843 

03  .. 

.    20,142,433.10  .. 

5,101,445 

69    .  . 

33,770,721.82 

1884    . . . 

..    2,702-90  .. 

..  7,533,213 

49 

..    10,434,983.06  .. 

4,180,472 

..  28,148,669.10 

1885    . . . 

..    2,720-45  .. 

0.219,039 

14,702,538.23  .. 

..  3,507,263 

99    . . 

. ,  34,429,441.44 

1880    . . . 

3,688-35  . 

8,786,123 

67  . 

.  .    18,476,532  49    . . 

.,  3,243,704 

76  . 

.  30,500,300.92 

1887    . . . 

3,733-98  .. 

.  .  10,510,472 

07  .. 

. .    21,143,098.55    . . 

..  3,643,484 

99  .. 

. .  35,297,055.01 

1888  ... 

..    3,729  51  . 

.  10,878,118 

95  .. 

..  3,920,502 

48  . 

36,132,920.41 

1889    .  . 

..    3,795  10  .. 

.  -  10,944,902 

31  . 

.  .    21,010,514.02  .. 

..  3,740,819 

89  . 

.  35,096,236-22 

.'ill 


Charges  Against  Earnings,  Expenses  Per  Cent.,  Net  Earnings,  and  Profit, 


0|>t-rnliliR 

Kxiiengi'H 
nt  tint. 

Net  Eunilnpt. 

Rod  Qtnt^H. 

Front. 

ivr  Slum- 
i>r  st  k 

1870  - 

$14,008,079.31 

. .    02-91    . . 

$8,295,240.36 

$1,433,909.07 

. .  $7.67 

1871  . 

. .  13,578,572.01 

62-37 

8,190.442.09 

904,239.64  . 

. .  7,286.203.35 

.  8.14 

1872  . 

. .  10,440.430.32 

. .    04-29  . 

9,134,239.55 

. .    1,162.36S.29  . 

. .    7,971,871.20  . 

. . .  8.91 

1873  . 

17,041,987.01 

.    60-57    . . 

11,484,803.56 

1,901,800.23 

.    0,523,057.33  . 

.  .  .  10.04 

1874  . 

. .  18,388.207.56 

58-09  . 

13,262,0S9.10 

.  3,548,734.18 

. .  9,713,354.98 

. . .  10.80 

1875  . 

. .  17,202,107.04 

59-40    . . 

11,705,110.39  . 

4,425.914.72 

. .  7,339,195.67 

. . .  8.20 

1870  . 

10,124,172.34 

.  -    57-48    . . 

11,922,410.11 

4,709,340.39  . 

. .  7,213,075.72 

. . .  8.06 

1877  . 

.  .    14,940,161.87  . 

50-23 

11,632,924.03 

. .  4,089,570.78 

6,943,347.25 

. .  7.76 

1878  . 

16,135,977.33 

55-81    . . 

12,774,577.85  . 

. .  4,736,132.05 

8,038,445.80 

. . .  8.98 

1870  . 

. .  16,123,072.83 

. .    50-94    . . 

12,273,510.77 

.     4,070,024.81  . 

. .    7,594,485.90  - 

. . .  8.49 

1880  . 

. .  17,849,894.38 

53-80    . . 

.  15,326,018.85 

4,756,799.34  . 

.  10,509,219.51 

...  11.82 

1881  . 

. .  19,404,780.54 

- .    00-17    . . 

.  12,883,610.24 

.  4,900,783.13 

. .    7,892,827.11  . 

. . .  8.82 

1882  . 

.  .  19,395,974.30 

63-32    . . 

.    11,232,807.02  . 

. .  5,488,903.25 

5,743,903.77 

...  6.42 

1883  . 

. .  20,750,594.03 

. .  01-44 

.    13,020,127.79  . 

. .    5,002,971.01  . 

. .    7,327,155.88  . 

. . .  8.19 

1884  . 

17,849,313.15 

63-41 

.  10.299,355.95 

. .  5,630,595.06 

4,668,760.29 

...  5.22 

1885  . 

10,319,372.25  . 

. .    66-80    . . 

8,110,069.19 

. .  5,933,726.59 

. .  2,170,342.00 

. . .  2.43 

1880  . 

. .  18,010,370.60 

. .    61-00    . . 

.  11,895,9*4.32 

.    7,245,885.81  . 

.    4,650,098.51  . 

. . .  5.20 

1887    . . 

. .  22,388,023.25 

. .    03-43  . 

.    12,908,432.36  . 

. .  7,760,924.25 

. .  5,147,508.11 

. . .  5.76 

1888  . 

24,026,338.00  . 

. .    08-15    . . 

.    11,500,5S2.41  . 

.  .    7,831 ,403.80  . 

.    3,075,118.55  . 

. .  4.11 

1889  . 

.     23,710,513.66  . 

06-42 

.  11,985,092.50 

. .    7,808,000.82  . 

. .    4,117,031.74  . 

. . .  4.60 

Dividends  Paid,  Surplus,  and  Pit;/  Bolls. 


sera,  so. 
1870 
1871 
1872 
1873 
1874 


DMAttdl  I'airt. 

•$6,861,241.29 
7,25S,741.70 
7,244,831.78 
7,136,790.08 
7,130,884.00 


1875    +8,920,849.96 


1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1880 


7,139,528.00 
7,140.059.48 
7,139,528.00 
7,139,528.00 
7,141,512.95 
7,138,343.51 
7,145.512.62 
7,148,131.88 
7,159,643.72 
14,471,415.00 
3,577,132.00 
3,577,132.00 
3,577,132.00 
4,024,273.60 


8 
t 
4 
4 
4 

4* 


$27,461.65   

727,039.48   

2,386,267.25   

2,576,470.38   

1,581,654.29d   

73,547.72   

197.312.23d   

898,917.80   

454,957.96   

3.427.700.50  .  13,164    $6,850,070.44 

754,483.60    14,703    7,746,420.49 

1,401,008.85d    15,380    8,107,309.20 

179,024.00    15,355    8,401,208.32 

2,490,883.43d    14,744    8,102,622.05 

2,295,072.400    15,309    8,337,355.70 

1.072.900.51    19,260    10,502,460.01 

1,570,376.11    20,170    11,620,019.08 

97.9S0.55    20,059    12,400,708.89 

93,358.24    20,944    12,790,543.27 


*  First  year  of  consolidation,  Now  York  Central  paid  at  the  rate  of  four  per  centum.  Hudson  River  paid  at  rate 
of  eight  per  eentum. 

f  In  1875,  dividends  were  changed  from  Semi- Annually  to  Quarterly,  making  ten  per  eentum  paid  in  ttiat  6scal  year. 

t  In  1885  the  dividends  aggregated  live  per  cent.  Three  and  one-half  per  cent,  was  charged  against  the  earnings 
of  the  year,  and  the  balance  to  income  account.  This  change  was  made  necessary  by  the  decision  to  pay  dividends 
based  upon  the  earnings  of  each  quarter. 

D  Deficiency. 
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Pawtrnger 

Mlli-iiKi". 

4,024,178 
3,045,090 
4,070,800 
4,311,884 
4,435,221 
4,563,088 
4,743,485 
4,594,540 
4,888,562 
4,S42,148 
5,086,311 
5,135,328 
5,448,929 
5,801,461 
6,425,258 
6,215,121 
7,918,201 
8,734,803 
10,015,709 
9,575,014 


Train  Mileage. 


7,405,099 
6,986,107 
7,911,257 
9,006,344 
9,981,040 
8,457,810 
9,278,206 
9,774,038 
11,109,497 
12,019,361 
11,567,707 
12,160,213 
10,912,064 
11,038,550 
10,027,577 
11,364,302 
12,502.729 
14,047,053 
14,740,083 
12,283,100 


Switch  Mill 

WOTk  Train 

2,468,566 
2,328,702 
2,029,494 
3,278,133 
4,220,442 
4,177,374 
4,224,856 
4,154,569 
4,401,501 
5,079,248 
5,508,759 
0,978,857 
7,540,891 
7,836,190 
7,389,214 
7,339,729 
8,200,817 
9,190,912 
11,115,975 
10,402,740 


Passengers  Carried  and  Passenger  Mileage. 


112,720 
102,814 
104,223 
121,087 
99,057 
105,190 
132,047 
103,048 
94,211 
94,912 
110,300 
104,501 
207,490 
108,584 
130,730 
142,034 
108,188 
190,157 
219,469 
232,871 


Number  of 

Way 
PassBUBcrs. 

6,932,226 
6,751,420 
7,034,550 
7,509,054 
9,778,695 
9.317,439 
9,148,843 
8,816,390 
8,833,354 
8,035,031 
8,154,551 
8,735,088 
10,101,483 
10,578,341 
10,921,203 
12,605,707 
14,493,930 
10,275,290 
17,779,089 
17,952,176 


7,044.940 
6,854,234 
7,138,779 
7,030,741 
9,878,352 
9,422,629 
9,281,490 
8,919,438 
8,927,505 
8,130,543 
8,270,857 
8.900,249 
10^308,979 
10,740,925 
11,057,939 
12,747,801 
14,602,118 
10,405,453 
17,998.558 
18.185,047 
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Freight  Carried  and  Freight  Mileage. 


203,215 
223,430 
210,515 
242,254 
250,173 
300,200 
329,586 
352,820 
248,402 
279,757 
357,473 
430.407 
5S2.800 
301,101 
312,078 
200,210 
380,300 
430,051 
401,542 
402,920 


'I  hi  ..il.:  h 

Freiglil  Giiine 
BMt  wd  south. 


589,858 
648,537 
028,050 
890,383 
1,160,993 
1.(174,040 
1,338,341 
1,318,648 
1,883,249 
2,100,103 
2,077,620 
2,050,588 
1,523,907 
1,452.159 
1,182,988 
1,416,687 
1,435,515 
1,523,689 
1,448,051 
1,552,213 


793,073 
871,967 
845,165 
1,132,637 
1,417,106 
1,374,909 
1.607,927 
1,671,468 
2,131,651 
2,379,920 
2,435,099 
2,493,085 
2,100,707 
1,813,320 
1,495,006 
1,715,897 
1,824,905 
1,900,340 
1,909,593 
1,955.133 


1,891,174 
2,079,308 
2,016,092 
2,492.034 
2,604,089 
2,620,191 
2,899.087 
2,040,810 
3,277,844 
3,901,186 
4,702,998 
5,484,870 
5,297,040 
5,539,765 
5,365,548 
5,914,786 
7,149,934 
8,186,112 
8,160.409 
8,228,092 


3,328,927 
3,600.089 
3,548,800 
4,390,087 
4,697,512 
4.027,()4:i 
5,135,753 
4,679,888 
5,563,762 
6,035,833 
8,097.939 
9,098,294 
9,223,086 
9,079,120 
8,717,352 
9,087,060 
10,893,196 
12,066,614 
13,353,280 
13,157,102 


TouITona 

Fii'lulit.  Kariiiui: 


4,122,000 
4,532,050 
4,393,905 
5,522,724 
0,114,078 
6,001.954 
0,803,680 
0,351,350 
7,695,413 
9,015.753 
10,533,038 
11,591,379 
11,330,393 
10,892,440 
10,212,418 
10,802,957 
12,718,101 
14,626,954 
15,262,873 
15.112.235 
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Tear 
Flailing 
Sept.  30. 

BraHnyi 
Passenger 

Mill'  mi 

Mamna. 

Bsbomm 
ufitaS" 

I'rofli 
Passenger 

Mill  Nil 

aaaaninra 

KnrniliKH 

'Mill-  nil" 
Passengers 

m'I'i'  im'i'!iV 
ai'iirUXTfi. 

Profit  |n-r 
ira'rS.Vi' 

S  F 

\  vpr,iB<1  No. 
hi  pawon- 

Average  No. 
Passe  liter 

1S70 

2-09 

1-59 

0-50 

.  $1.67 

$1.27 

$0.40 

79 

45 

1871 

2-14 

1-63 

0-51 

1.70 

1.29 

0.41 

79 

42 

1872 

2-08 

1-54 

0-54 

1.63 

1.20 

0.43 

78 

44 

1873 

2-06 

1-42 

0-64 

1.62 

1.12 

0.50 

78 

44 

1874 

2-13 

1-33 

080 

1.69 

1.05 

0.64 

79 

35 
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74 
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0-72 

1.42 

0.88 

0.54 

74 

38 
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69 

35 
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61 

33 
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0.72 
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60 

35 
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1-26 
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65 

39 
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72 

41 
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79 

42 
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74 
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60 

35 
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m 
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70 

34 
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062 
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60 

32 
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1-96 

1-34 
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60 

32 
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1-91 

1-48 
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1.07 
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56 

31 
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1-90 
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59 
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0-54 
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1.47 
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THE  NEW  YORK  CENTRAL  &  HUDSON  RIVER.  RAILROAD  COMPANY 

This  company  was  organized  by  the  consolidation  on  November  1,  1869,  of  the  New 
York  Central  Railroad  Company  and  the  Hudson  River  Railroad  Company. 

TIIE  NEW  YORK  CENTRAL  RAILROAD  COMPANY. 

This  company  was  organized  under  a  special  law  passed  April  2,  1853,  authorizing 
the  consolidation  ot  the  railroads  between  Albany  and  Buffalo  as  follows: 

The  Albany  and  Schenectady. 

The  Schenectady  and  Troy. 

The  Utica  and  Schenectady. 

The  Mohawk  Valley. 

The  Syracuse  and  Utica. 

The  Syracuse  and  Utica,  Direct. 

The  Rochester  and  Syracuse. 

The  Buffalo  and  Rochester. 

The  Rochester,  Locktort  and  Niagara  Falls. 

The  Buffalo  and  Locktort. 

Articles  of  agreement  taking  effect  as  of  May  1,  1853,  were  filed  May  17,  1853; 
the  tirst  board  of  directors  elected  July  6th,  and  the  whole  line  delivered  to  the  new 
company  August  1,  1853. 

The  organization  of  the  consolidated  roads,  as  mentioned  above,  forming  the  New 
York  Central  Railroad,  was  as  follows: 

The  Albany  and  Schenectady, 

Chartered  in  1826  as  the  Mohawk  and  Hudson,  was  opened  September  12,  1831,  and  was 
the  first  railroad  built  in  the  State  of  New  York.  In  1847  the  name  was  changed  to  the 
Albany  and  Schenectady. 

The  Schenectady  and  Tray, 
Was  chartered  in  183(i  and  opened  in  1842. 

The  Utica  and  Schenectady, 
Was  chartered  in  1833  and  opened  August  1,  1836. 

The  Jfohmk  Valley, 

Filed  articles  January  21,  1851,  and  December  28,  1852.  The  company  was  merged  in  the 
New  York  Central  Railroad  Company  under  the  act  of  1853, 
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The  Syracuse  and  Utiea, 
Was  chartered  in  1S36,  and  opened  July  3,  1839. 


Hie  Syracuse  and  I  lien.  Direct, 

Was  organized  under  the  general  law  and  filed  articles  January  26,  185:!.  It  was  merged 
in  the  New  York  Central  Railroad  Company  under  the  act  of  1853. 


The  Rochester  ami  Syracuse, 

Was  a  consolidation  (August  1,  1850)  of  the  Auburn  and  Rochester  and  the  Auburn  and 
Syracuse.  The  Auburn  and  Rochester,  chartered  in  1836,  was  opened  in  August,  1841,  and 
the  Auburn  mid  Syracuse,  chartered  in  1834,  was  opened  in  June,  1838.  Tbe  Direct  Line 
was  opened  in  1853. 

The  Buffalo  iiml  Rochester, 

Was  a  consolidation  (December  7,  1850)  of  the  Attica  mid  Jiu/lido  and  the  Tonawanda. 
In  1852  this  company  opened  a  direct  road  from  Buffalo  to  Batavia,  keeping  that  part  of 
the  Attica  and  Buffalo  line  between  Attica  and  Batavia  as  a  branch.  The  Attica  and 
ISitJiidu  was  chartered  in  1836  and  opened  in  1842,  and  the  Tonawanda,  chartered  in  1832, 
was  opened  in  1842. 

The  Rochester,  Loekport  and  Niagara  Fulls, 

Was  originally  the  Loekport  and  Niagara  Folia,  chartered  in  1834  and  opened  in  1838. 
In  December,  1850,  the  Rochester,  Loci-port  and  Niagara  Falls  Railroad  Company  was 
organized  and  rebuilt  the  road. 

27»i?  Buffalo  and'  Loekport, 

Filed  articles  April  27,  1852,  ami  was  in  progress  at  the  date  of  consolidation.  The  road 
was  opened  in  1854. 

The  following  roads  were  leased  and  subsequently  merged  in  the  consolidation,  viz.: 

The  Rochester  and  Lake  Ontario,  in  1855. 
The  Buffalo  and  Niagara  Palls,  in  1855. 
The  Lewiston,  in  1855. 
The  Saratoga  and  Hudson  River,  in  1867. 

The  capital  stock  of  the  consolidated  company  was  issued  at  par  in  exchange  for  that 
of  the  lessor  companies,  respectively,  under  authority  of  acts  of  the  Legislature. 
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The  Saratoga  and  Hudson  River  Railroad 

Was  leased  on  November  2,  1881,  to  the  New  York,  West  Shore  and  Buffalo  Railway 
Company  for  475  years,  the  rental  for  the  entire  period  having  been  commuted  for 
$400,000. 

The  Niagara  Bridge  aod  Canandaigno  Railroad, 

Originally  the  Canandaigua  and  Niagara  Falls,  filed  articles  March  1,  1851,  was  opened  April 
1, 1854,  and  leased  to  the  New  York  Central  Company  September  1,  1858,  at  six  per  cent,  on 

$1,000,000  stock.    The  entire  Capital  Stock  has  since  1  n  purchased  by,  and  the  road  merged 

with  that  of  the  New  York  Central  and  Hudson  Hirer  Railroad  Company. 


THE  HUDSON  RIVER  RAILROAD  COMPANY. 

This  company  was  chartered  May  12,  1840,  and  road  opened  through  its  entire  length  from 
New  York  to  East  Albany  ( (ctober  3,  1851. 

Previous  to  the  consolidation  of  the  Hudson  Hirer  Railroad  with  the  New  York  Central 
Railroad,  it  had  leased  the  Troy  and  Greenbush  Railroad,  running  from  Troy  to  Greenbush, 
which  road  was  chartered  in  January,  1845,  and  leased  to  the  Hudson  Hirer  Rail/road  Company 
June  1,  1851,  for  seven  per  cent,  on  $275,000  capital  stock.  The  lease  runs  during  the  time  of 
the  charter  or  any  extension  thereof.  The  lease  was  assumed  by  the  New  York  Central  and 
Hudson  Hirer  Railroad  ( 'ompawy  on  consolidation. 


TEE  NEW  YORK  CENTRAL  <f-  HUDSON  RIVER  RAILROAD 
COMPANY. 

This  company  has  added  to  it  the  following  lines,  viz.: 

Hie  New  York  and  Harlem  Railroad, 

Chartered  April  25,  1831,  and  corporate  existence  extended  December  28,  1874,  five  hundred 
years,  from  April  10,  1889,  leased  its  steam  portion  running  from  Forty-second  street,  New- 
York  City,  to  Chatham  (lease  dated  April  1,  1873,  and  expires  April  1,  2274);  the  annual  rent 
paid  being  interest  on  its  funded  debt,  and  eight  per  cent,  on  its  capital  stock.  This  lease 
covers  the  New  York  and  Mahopac  Railroad,  chartered  March  7, 1871,  and  lease  dated  June  17, 
1872,  from  Golden's  Bridge  to  Lake  Mahopac,  seven  miles,  the  rent  being  nominal,  as  the 
whole  of  its  capital  was  owned  by  the  New  York  mel  Harlem  Railroad  Company  and  trans- 
ferred under  the  lease.    Lease  expires  December  31,  1971. 
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The  Spuyten  Duyvil  and  Port  Morris  Railroad, 

Connecting  the  New  York  and  Harlem  Bailroad  with  the  New  York  Central  and  Hudson 
Biver  'Railroad  at  Spuyten  Duyvil,  a  distance  of  six  miles,  chartered  April  24,  1867,  lease 
dated  November  1,  1871,  and  expires  December  31,  1970.  Annual  rent,  eight  per  cent,  on 
$989,000,  cost  of  the  road. 

The  Dunkirk,  Allegheny  Valley  and  Pittsburg  Railroad, 

Lease  dated  January  3,  1873,  expires  December  1,  2373.  Annual  rent  is  interest  on  $2,900,000 
bonds,  at  seven  per  cent.,  and  one  and  one-half  per  cent,  on  13,000  shares  of  stock. 


The  Syracuse  Junction  Railroad 

Was  built  by  the  New  York  Central  and  Hudson  Bher  Bailroad  to  lake  the  two  freight  tracks 
of  its  four-track  system  around  the  city  of  Syracuse.  It  was  leased  to  the  New  York 
Central  and  Hudson  Biver  Bailroad  Company  April  10,  1875,  as  a  legal  formality,  and  sub- 
sequently absorbed  under  authority  of  law. 


The  J  miction  (Buffalo)  Railroad 

Was  built  by  the  New  York  Central  and  Hudson  Hirer  Bailroad  to  connect  its  main  lines  be- 
tween East,  Buffalo  and  North  Buffalo.  It  was  leased  April  10,  1875,  and  absorbed  by  the 
New  YorJc  Central  and  Hudson  Hirer  Bailroad  Company  in  the  same  manner  as  the  Syracuse 
Junction  Railroad, 

The  Geneva  and  Lyons  Railroad 

Was  built  by  the  New  York  Central  and  Hudson  Hirer  Railroad  to  connect  Geneva  on  the 
Auburn  branch  with  Lyons  on  the  main  Hue,  a  distance  of  fourteen  miles,  aud  has  been 
leased  and  absorbed  under  authority  of  law. 


The  Two  Hudson  Hirer  Bridges, 

Crossing  the  Hudson  River  between  East  Albany  and  Albany,  are  owned  nominally  by  a 
separate  organization  called  the  uMudson  Biver  Bridge  ( 'ompany.n  This  ownership  is  vested  in 
the  New  York  Central  and  Hudson  Hirer  Railroad  Company  three-fourths,  aud  the  Boston  and 
Albany  Bailroad  Company  one-fourth.  Except  for  foot-passengers  the  bridges  are  used  ex- 
clusively for  railroad  purposes.  Each  company  pays  proportionately  for  expenses  of  main- 
tenance and  operating. 

TJte  Troy  Union  Railroad 

Is  a  line  used  jointly  by  lines  terminating  at  the  city  of  Troy,  and  runs  into  a  Union  Passen- 
ger Station.    The  line  was  chartered  in  1851,  and  originally  owned  by  the  city  of  Troy,  but 
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was  disposed  of  to  the  railroad  companies — one-half  to  the  New  York  Central  and  Hudson 
"River  Railroad  Company,  one-fourth  to  the  Troy  and  Boston  Railroad  Company,  and  one-fourth 
to  the  Rensselaer  and  Saratoga  Railroad  Company,  Each  company  pays  its  proportion  of 
maintenance  and  operating,  and  runs  its  own  trains  over  the  road. 


The  West  Shore  Railroad  Company 

Was  organized  in  conformity  with  the  provisions  of  an  act  of  the  Legislature  of  the  State  of 
New  York,  entitled  "An  act  to  facilitate  the  reorganization  of  railroads  sold  under  mortgage, 
and  providing  for  the  formation,  of  new  companies  in  such  cases,"  passed  May  11,  1874,  being 
chapter  430  of  the  laws  of  1874,  and  any  acts  amendatory  thereof,  or  supplemental  thereto. 

Under  judgment  of  foreclosure  against  the  New  York,  West  Shore  and  Buffalo  Railway  Com* 
pany,  the  property  and  franchises  of  said  company  were  sold  at  public  sale  on  the  24th  day  of 
November,  1885,  and  on  the  5th  day  of  December,  1885,  were  duly  conveyed  to  the  purchasers, 
J.  Pierpout  Morgan,  Cbauueey  M.  Depew  and  Ashbel  Green,  joint  tenants. 

On  the  5th  day  of  December,  1885,  said  purchasers  organized  the  West  Shore  Railroad 
Con/pan//,  and  on  the  same  day  conveyed  certain  portions  of  the  property  and  franchises  so 
acquired  to  the  West  Shore  Railroad  Company, 

Under  date  of  December  5, 1885,  the  railroad  property  of  the  West  Shore  Railroad  I  'ompany 
was  leased  to  the  New  York  Central  and  Hudson  Hirer  Hat/road  Company  for  four  hundred 
and  seventy-five  years  from  January  1,  18S6,  with  the  privilege  of  further  term  of  five 
hundred  years,  at  an  annual  rental  of  the  full  amount  of  interest  at  four  per  cent,  per  annum, 
as  it  matures  upon  outstanding  bonds,  secured  by  a  first  mortgage  not  exceeding  $50,000,000 
of  principal. 

The  lease  of  the  West  Shore  Railroad  to  the  New  York  Central  and  Hudson  River  Railroad 
Company  was  ratified  by  the  Legislature  of  the  State  of  New  Jersey. 

The  Syracuse,  Ontario  and  New  York  Railway  Company  was  formed  by  articles  of  association 
filed  in  the  office  of  the  Secretary  of  State  of  the  State  of  New  York,  on  the  20th  day  of 
June,  1883. 

This  last-named  Company  subsequently  acquired  by  agreement  of  purchase  the  railroad 
which  had  been  sold  under  foreclosure,  formerly  belonging  to  the  Syracuse,  Chenango  anil 
New  York  Hail  rood  Company,  extending  from  the  City  of  Syracuse,  in  Onondaga  County,  to 
the  Village  of  Earlville,  in  Madison  County. 

From  the  first  day  of  July,  1890,  this  railroad  was  operated  as  the  Chenango  branch  of  the 
West  Shore  Railroad,  and  on  the  second  day  of  April,  1801,  the  railroad  and  property  of  the 
Syracuse,  Ontario  and  New  York  Railway  Company  was  formally  leased,  for  the  term  of  its 
corporate  existence,  to  the  West  Shore  Railroad  Company.  On  July  2,  1801,  the  entire  capital 
stock  of  the  Syracuse,  Ontario  and  New  York  Railway  Company  was  surrendered  to  the  West 
Shore  Railroad  Company,  and  the  former  company  was  formally  absorbed  by  the  latter,  under 
authority  of  law. 

TIte  New  Jersey  Junction  Railroad  Company 

Was  organized  February  27,  1886,  under  the  Laws  of  the  State  of  New  Jersey.  It  has  com- 
pleted a  double-track  railroad  connecting  the  West  Shore  Railroad  with  the  trunk  lines 
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terminating  at  and  near  Jersey  City,  extending  from  Weehawken  to  a  junction  with  the 
Pennsylvania  Railroad  at  Jersey  City — distance,  4*51  miles — and  a  branch  to  a  junction  with 
same  road  near  Harsimus  Cove  —  0'3-i  miles. 

Railroad  and  property  leased,  with  the  consent  of  the  Legislature  of  the  State  of  New 
Jersey,  to  the  New  York  Central  and  Hudson  Miver  Railroad  Company  for  one  hundred  years  from 
July  1,  1886,  with  a  privilege  of  a  further  term  of  one  hundred  years,  at  an  annual  rental  of 
the  full  amount  of  interest  at  four  per  cent,  per  annum,  as  it  matures  on  its  outstanding  bonds. 

The  road  was  opened  for  through  business  for  freight  trains  in  May,  1887,  and  for  passen- 
ger trains  in  June,  1887. 

*  lite  Beech  Crech  Railroad  Company. 

The  Beech  Creek  Railroad  Company  was  organized  June  20,  188G,  as  the  successor  of  the 
Beech  Creek,  Clearfield  and  Southwestern  Railroad  Company,  sold  under  foreclosure  June  4, 

1886.  Beech  Creek,  Clearfield  and  Southwestern  Railroad  Company  was  organized  March  20, 
188;!,  by  change  of  name  from  the  Susquehanna  and  Southwestern  Railroad  Company.  This 
latter  company  was  chartered  August  12,  1882,  to  operate  a  line  of  railroad  extending  from 
Williainsport,  Pa.,  to  the  southern  line  of  Clearfield  County,  about  100  miles. 

Under  date  of  December  15, 1890,  the  Beech  Creek  Railroad  was  leased  to  the  New  York 
Central  md  Hudson  River  Railroad  Compmy^iot  the  term  of  999  years  from  October  1, 1890,  at 
an  annual  rental  of  four  per  cent,  per  annum  guaranteed  interest  on  first  mortgage  bonds  not 
exceeding  $5,000,000.00,  and  an  annual  guaranteed  dividend  of  four  per  cent,  on  capital  stock 
amounting  to  $5,000,000.00.  The  lessee  company  also  assumed  the  outstanding  assets  and 
liabilities  of  the  lessor  company. 

The  Rome,  Watertown  and  Ogdensburg  Railroad  ( lorn pany. 

The  Rome,  Watertown  and  Ogdensburg  Railroad  Company  was  organized  in  1  SCO,  by  the 
consolidation  of  the  Watertown  and  Rome  Railroad  Company,  which  was  chartered  April  17, 
1832,  opened  September  18, 1851,  and  the  Potsdam  and  Watertown  Railroad  Company,  char- 
tered February  23,  1852,  and  opened  June,  1857. 

The  Rome,  Watertown  and  Ogdensburg  Railroad  has  added  to  it  by  consolidation  the  fol- 
lowing railroads : 

The  Lake  Ontario  Railroad,  chartered  as  the  Lake  Ontario  Shore  Railroad  Company  March 
17,  1858,  opened  to  Ontario  in  1873,  sold  under  foreclosure  September  22,  1874,  reorganized  as 
the  Lake  Ontario  Railroad  Company  and  consolidated  with  the  Rome,  Watertown  and  Ogdens- 
burg Railroad  January  15,  1875. 

The  Syracuse  and  Northern  Railroad,  chartered  February  25,  1868,  under  the  name  of  the 
Syracuse  Northern  Railroad  Company,  and  opened  in  1872.  Sold  under  foreclosure  in  August, 
1875,  and  reorganized  as  the  Syracuse  and  Northern  Railroad  Company.  Consolidated  with 
the  Rome,  Watertown  and  Ogdensburg  Railroad  December  15,  1875. 

The  Rome,  Watertown  and  Ogdensburg  Terminal  Railroad,  chartered  June  22,  1886.  Into 
this  company  were  merged  the  Windsor  Beach  and  Ontario  Hoi/mo, I.  chartered  November  13, 

1887,  and  the  Rochester  and  Lake  Beach  Railroad,  chartered  February  1,  1888,  Consolidated 
with  the  Rome,  Watertown  and  Ogdensburg  Hail  mad  April  28,  1890. 
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The  Norwood  and  Montreal  Railroad,  chartered  March  1,  1884,  and  consolidated  with  the 
Rome,  Watertown  and  Ogdensbwg  Railroad  August  7, 1889. 

'The  Syracuse,  Phamix  and  Oswego  Railroad,  chartered  March  1,  1885,  This  company  and 
tin-  Fulton  hi"/  Oswego  Uailroad,  chartered  December  18,  1885,  were  consolidated  under  the 
title  of  the  first-named  company  April  22,  188(3.  Consolidated  with  the  Home,  Watertown  and 
Ogdensbwg  Railroad  August  7,  1889. 

The  following  named  roads  are  leased  to  the  "Rome,  Watertown  and  Ogdensbwg  Railroad 
Company  .- 

The  Oswego  and  Rome  Railroad,  chartered  April  1,  1803,  ami  opened  January  1,  1866.  The 
rental,  under  modified  lease  of  March  2,  1891,  is  seven,  per  cent,  on  $350,000.00  first  mortgage 
bonds,  and  five  per  cent,  on  second  mortgage  bonds  not  exceeding  $400,000.00. 

The  Niagara  Falls  Branch  Railroad,  chartered  December  24,  1875,  leased  September  21, 
1881,  at  a  rental  of  seven  per  cent,  on  its  capital  stork  of  $250,000.00. 

The  UUca  ami  Black  River  Railroad,  chartered  May  9, 1861,  completed  to  Philadelphia  in 
February,  1873.  The  following  companies  wen'  consolidated  with  the  Ulica  and  Black  River 
Railroad  Company  : 

The  Black  MverandMorristownRailroad,  chartered  March  22, 1870,  consolidated  August,  1883. 
The  Ogdensbwg  and  Morristown  Railroad,  chartered  August  16, 1876,  consolidated  January 
29,  1886. ' 

The  Clayton  and  Theresa  Railroad,  chartered  February,  1871,  consolidated  -January  29, 1886. 

Lease  of  The  UUca  and  Black  hirer  Railroad,  dated  April  14, 1HSH,  provides  for  a  cash  rental 
of  $4,500.00  annually,  an  animal  dividend  of  seven  per  cent,  on  capital  stock  of  $2,223,000.00, 
and  interest  on  $1,950,000.00  mortgage  bonds. 

The  Carthage,  Watertown  and  Sackets  Harbor  Rail/road,  "'bartered  February  5,  1869,  leased 
to  the  UUca  and  Black  Hirer  Railroad  Company,  which  lease  is  now  assigned  to  the  Home, 
Watertown  and  Ogdensbwg  Railroad,  at  a  rental  of  thirty-seven  and  one  half  per  cent,  of 
gross  earnings. 

The  Rome,  Watertown  and  Ogdensbwg  Railroad,  and  its  leased  lines,  were  leased  to  the  New 
York  Central  and  Hudson  River  Railroad  Company  March  14,  1891,  the  considerations  being:  — 
an  annual  cash  rental  of  $15,000,  to  be  reduced  after  April  1,  1901,  to  £7,000,  a  guaranteed 
dividend  of  five  per  cent,  per  annum  on  the  capital  stock,  and  all  interest,  as  it  matures,  on 
outstanding  mortgage  bonds ;  the  lessee  company  also  assumed  all  rentals  due  by  the  lessor 
company. 

The  Mohawk  db  .\Fnl>>ne  Railway  Cow/tuny. 

Organized  June  22,  1892,  by  the  consolidation  of  the  Herkimer,  Newport  <i'  Poland  Railroad, 
the  Herkimer,  Newport  d'  Poland  Extension  Railroad  and  the  St.  Lawrence  d;  Adirondack  Rail- 
road, and  leased  to  the  New  York  Central  <('*  Hudson  Hirer  Railroad  Company  May  1,1893,  during 
the  term  of  its  corporate  existence,  the  consideration  being  a  guarantee  of  the  principal  and 
interest  of  four  per  cent,  first  mortgage  bonds  not  exceeding  $2,500,000.00. 

The  Herkimer,  Newport  d  Poland  Railroad  was  chartered  June  29,  1880,  as  a  narrow  gauge 
railroad.  Under  authority  of  the  Legislature  passed  March  16,  1891  (Chapter  78  of  the  Laws 
of  1891  of  the  State  of  New  York),  the  gauge  was  changed  to  standard. 


The  Herkimer,  Newport  &  Poland  Extension  Railroad,  between  Poland  and  Remsen,  and 
the  St.  Lawrence  &  Adirondack  Railroad,  between  Eemsen  and  Malone,  were  organized  October 
1, 1891,  by  a  reorganization  in  two  divisions  of  the  Mohawk  d*  Adirondack  Hail  road  extending 
from  Poland  to  Malone. 

The  Mohawk  &  Adirondack  Railroad  was  chartered  May  5,  1891. 

TJte  Carthage  &  Adirondack  Rail  tray  Company. 

Chartered  March  28,  1883,  and  leased  to  the  New  York  Central  ami  Hudson  River  Railroad 
<  'ampany  May  1,  1893,  the  consideration  being  four  per  cent,  per  ammrn  upon  mortgage  bonds 
not  exceeding  $1,000,000.00,  and  the  guarantee  of  the  principal  of  said  bonds. 

The  Gouvemeur  ami  Oswegatchie  Railroad. 
The  Gouvernenr  ami  Oswegatchie  'Railroad  is  leased  ami  operated  by  the  New  York  Central 
and  Hudson  River  Railroad  Company  under  an  agreement  dated  July  8,  1892,  by  the  terms  of 
which  the  Lessee  Company  guarantees  the  payment  of  the  principal  and  interest  of  the 
bonds  of  the  Lessor  Company  to  an  amount  not  exceeding  $300,000.00. 

The  New  York  and  Putnam  Railroad  Company. 

The  New  York  and  Putnam  Railroad  Company  was  organized  in  conformity  with  the  pro- 
visions of  an  act  of  the  Legislature  of  the  State  of  New  York,  entitled  "An  Act  to  amend  the 
Stock  Corporation  Law,"  passed  May  18,  1802,  being  Chapter  688  of  the  Laws  of  1892,  and 
also  an  act  entitled  "An  Act  in  relation  to  Railroads,  constituting  Chapter  39  of  the  General 
Laws,"  approved  June  7,  1890,  being  Chapter  565  of  the  Laws  of  1890,  and  any  Acts  amen- 
datory thereof  and  supplemental  thereto.  Under  judgment  of  foreclosure  against  the  New 
York  and  Northern  Railway  Company  the  property  and  franchises  of  said  company  were  sold 
December  28,  1893,  and  on  the  12th  day  of  January,  1894,  were  duly  conveyed  to  the  pur- 
chasers, J.  Pierpont  Morgan,  J.  Hood  Wright  and  Charles  H.  Coster,  joint  tenants.  On  the 
12th  day  of  January,  1894,  said  purchasers  organized  tin-  New  York  and  Putnam  Railroad  Com- 
pany, and  on  the  15th  day  of  January,  1894,  conveyed  all  the  property  and  franchises  so  ac- 
quired to  the  Neir  York  and  I 'at nam  Railroad  Company.  Under  date  of  January  30,  1894,  the 
railroad  property  of  the  New  York  and  Putnam  Railroad  Company  was  leased  to  the  New  York 
Central  ami  Hudson  River  Railroad  Company  for  the  term  of  the  corporate  existence  of  the 
lessor  company,  at  an  annual  rental  of  the  full  amount  of  interest  at  four  per  cent,  per  annum  as 
it  matures  upon  first  consolidated  mortgage  gold  bonds  amounting  to  $5,000,000.00  of  principal. 

The  New  York  and  Northern  Railway  Company  was  organized  October  11,  1887,  after  the 
sale  under  foreclosure  of  the  New  York  City  and  Northern  Hail  road  Company,  and  by  consolida- 
tion with  the  Yotrkrrs  Rapid  Transit  Railway  Company  and  the  YonJcerS  Rapid  Transit  Com- 
pany, New  York  division.  The  New  York  City  and  Northern  Railroad  Company  was  organized 
February  18,  1878,  and  acquired  under  lease  dated  March  1,  1878,  the  property  of  the  New 
York,  Westchester  and  Putnam  Railway  Company.  Under  date  of  May  1,  1890,  the  New  York 
and  Northern  Rail/ray  Company  also  acquired  under  lease  the  property  of  the  West  Side  and 
Yonkers  Railway.  The  New  York,  Westchester  and  Putnam  Railway  was  chartered  July  3,  1877, 
as  the  successor  by  organization  of  a  part  of  the  New  York,  Boston  and  Montreal  Railway. 
The  West  Sid<>  and  Yonkers  Rail/ray  Company  was  chartered  July  21,  1879.  The  Yonkers 
Rapid  Transit  Company,  New  Fork  division,  was  chartered  June  4,  1881.  The  Yonkers  Rapid 
Transit  Railway  Company  was  chartered  June  8,  1880. 
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CHRONOLOGICAL  LIST  OF  DIRECTORS 


18(59  to  1894 


NAME 

To 

DPcenRcd 

Cornelius  Vanderbilt  

Nov.  1.  18G9     .  . 

.  .    Jan.   4,  1877    .  . 

.  .     Jan.    4.  1877 

Willi cini  It  Vamlcrbi  1 1 

Nov    1  18G9 

Dee.  8  1885    .  . 

.  .    Dec.   8,  1885 

Augustus  Si'lirll 

Nov   1  180°. 

.  .     Mch.  27,  1884 

.  .     Mch.  27. 

Horace  F  Clark 

Nov.  1  18G9     .  . 

June  19,  1873     .  . 

.  .     June  19,  1873 

Daniel  Torrance 

Nov    1  18G9 

.  .    June  1,  1870    .  . 

.  .     Nov.  19,  1884 

Chester  ^V  Chapin 

Nov.  1  18G9 

.  .    May   4,  1883    .  . 

June  10  1883 

J !ii n y 's  IT  1  Vmk i 'r 

Nov    1  1869 

June  3,  1874 

Feb.  10  1885 

H  Henry  Baxter 

Nov    1  1869 

June  2  1875     -  . 

■  ■     Feb.  17,  1884 

William  \  Ivissatn 

Nov    1  18G9 

Jan.  20,  1872     .  . 

■  •     Jan.  20,  1S72 

Samuel  F  Bartrer 

Nov    1  1869 

^  Jcorge  J  Wlntnev 

Nov    1  1869 

.  .     Dec.  31  1878 

Dec.  31  1878 

Joseph  Harker 

Nov    1  1869 

Nov  98  1879 

Samuel  B'vrton 

* i         ' '       seeo  t  i  d  t  i  m  e 

Nov    1  1869 
Mch.  12,  1872 

Mch.  2m.  l  S71  f 
June  5  1872 ( 

■  .     Nuv.  16,  1895 

James  M  Marvin  

June  1,  1870     .  . 

.   .     Jan.  15,  1880 

"             "       second  time  . 

Apr.  26,  1881     .  - 

.  .     May  4,  1883 

Henry  R.  Pierson  

Mch.  28,  1871     .  . 

.  .     June  7,  1876     .  . 

.  .     Jan.    1,  1890 

.  .     June  3,  1874     .  - 

.  .    Jan.  17,  1883 

.    June  3,  1874    .  . 

June  3,  1874     .  . 

Walter  S  Cburch 

June  3  1874 

.  .     June  6,  1877     .  . 

■  .    Dec.  8  1890 

John  E.  Burrill  

June  2,  1875     .  . 

.  .    Nov.  28,  1879    .  . 

.  .     Sept.  23. 1893 

Cornelius  Vanderbilt  Jr 

June  7  187G 

.     June  6,  1877 

James  H.  Batter  

.     June  6,  1877     .  . 

.   .     June  12.  1885     .  . 

.  .     June  12,  1885 

.  .     Mch.  16, 1884 

.  .     Mch.  16,  1884 

Nov.  28,  1879     .  . 

Cyrafl  W.  Field  

Nov.  28,  1879     .  . 

.  .     July  12, 1892     .  . 

July  12,  18U2 

Solon  Humphreys  

Charles  C.  Clarke  

Jan.  15,  1880     .  . 

.  .     Apr.  26,  1881 

.     May   4, 1883     .  . 

Horace  J.  Hayden  

.     May   4,  1883     -  . 

William  Bliss  

Apr.  1G,  1884     .  . 

Sherman  S.  Jewett  

Erastus  Corning  

June  17.  1885 

George  C.  Buell  

.     Apr.  21,  1886 

Samuel  D.  liabeock  

Cornelius  Vanderbilt  was  President  from  the  date  of  consolidation,  November  1,  1869,  to  January  4,  1877. 
William  H.  Vanderbilt  was  Vice  President  from  November  1,  1869,  to  June  19,  1S77,  and  President  Crom  June 
19,  1877,  to  May  4,  1883. 

Cornelius  Vanderbilt,  Jr.,  was  First  Vice  President  from  June  19,  1877,  to  May  4,  1883,  and  has  been  Chairman 
of  the  Board  since  May  4,  1883. 

William  K.  Vanderbilt  was  Second  Vice  President  from  June  19, 1877,  to  May  4,  1883. 

James  H.  Rutter  was  Third  Vice  President  from  March  10,  18S0,  to  May  4,  1883,  and  President  from  May  4, 
1883,  to  June  12,  1885. 

Charles  C.  Clarke  has  been  First  Vice  President  since  May  4,  1883. 

ChauneeyM.  Depew  was  Second  Vice  President  from  May  4,  1883,  to  June  17,  1885,  and  has  been  President 
since  June  17,  1885. 

Horace  3.  Hayden  was  Third  Vice  President  from  May  4,  1883,  to  June  17,  1885,  and  has  been  Second  Vice 
President  since  June  17,  1885. 
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OFFICERS 

Chairman  of  ike  Board  Cornelius  Vanderbilt  New  York 

President  Chauncey  M.  Depew  

Secretary  Edwin  D.  Worcester   fi 

FINANCIAL   AND  ACCOUNTING 

First  Vice  President  Charles  0.  Clarke  New  York 


FINANCIAL 

Treasurer  Edward  V.  W.  Rossiter  New  York 

Assistant  Treasurer  George  S.  Prince   " 

Cashier  Edgar  Freeman   " 

Paymaster  John  L.  Bcrdett   " 

Paymaster  George  W.  Porter   " 


ACCOUNTING 


Comptroller  

Assistant  Com  jit  roller      -   .   .  . 

Auditor  of  Disbursements  .... 
Assistant  Auditor  •>/  Disbursements 

Auditor  Of  Freight  Accounts    .    .  . 
Assistant  Auditor  of  Fnight  Accounts 

Auditor  of  Passengi  r  Accounts  

Assistant  Auditor  of  Passenger  Accounts 


John  Carstensen  .  .  . 
Marshal  L.  Bacon  .  .  . 
Richard  A.  White  .  .  . 
Charles  H.  Chambers  . 
Walteu  B.  Pollock  .  . 
William  T.  McCulloch 
John  P.  Fairlamb  .  .  . 
Jacob  C.  Wolfe  .... 


PURCHASING 

Purchasing  Agent  Allan  Bourn  New  York 

Assistant  Purchasing  Agent  Dexter  Faihciiild  ...    " 

Lumber  Purchasing  Agent  John  C.  Champion   ** 


Second  Vice  President   

General  Traffic  Manager  

General  Freight  Traffic  Agent 

General  Freight  Agent  

Assistant  General  Freight  Agent 
Division  Freight  Agent*: 

New  York  Itieision  

New  York  and  Putnam  Dicision 

Syracuse  Dicision  

Rochester  Dicision  

Buffalo  Division  

Adirondack  /Urisiou  ... 

General  TAV6  Stock  Agent  

Assistant  General  Lice  Stock  Agent  . 
General  Eastern  Freight  Agent  .  .  . 
General  Agent  for  Fo-eign  Freight 

General  I'asscngcr  Agent  

Assistant  General  Passenger  Agent  . 
General  Fasti  rn  Passenger  Agent  .  . 

General  Western  Passenger  Agent  .  . 
General  Agent  Passenger  Department 
General  Agent  Passenger  Department 
General  Agent  Passenger  Department 
General  Agent  Passenger  Department  and  | 
General  Haggage  Agent  t 


TRAFFIC 

Horace  J.  Hayden  . 
Xathax  GHhlfobd  . 
Samuel  Goodman  . 
William  L.  Kingman 
George  E.  Terry 


John  H.  Collins  .  . 
Louis  M.  Allen 
Seneca  Kelly  .  .  . 
Edwin-  H.  Croly  . 
Chauncey  Depew  . 
HERBERT  D.  Carter 
John  B.  Butcher  . 
Alfred  C.  Mellok  . 
Robert  L.  Crawford 
William  James    .  . 
George  H.  Daniels 
Edward  J.  Richards 
Milton  ('.  Roach 
William  B.  Jerome 
James  S.  Cark  .  .  .  . 
Edson  J.  Weeks  .  . 
HERBERT  D.  Carter 

Frank  J.  Wolfe 
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Third  Vice  President  

General  Manager  

(jiniral  .Superintendent  

Chief  Engineer   .  .  . 

Chief  Assistant  Engineer  

Resident  Engineer  ( Eastern  Division) 

Resident  "Engineer  (Western  Division- J  .  . 

Genera!  Road  Master  

Superintendent  Motive  Power  and  Rolling  > 
Assistant  Superintendent  Motive  Power 
Assistant  Superintendent  Motive  Power 
Assistant  Superintendent  Rolling  Stock 
General  Manager  Lighterage  Department 
Superintendent  Hudson  Division  .... 
Assistant  Superintendent  Hudson  Division 
Superintendent  Mohawk  Division  .... 
Assistant  Superintendent  Mohan-/:  Division 
Superintendent  Western  Division  .... 
Assistant  Superintendent  Western  Division 
Superintendent  Harlem  Division  .... 
Assistant  Superintendent  Harlem  Division 
Car  Accountant  -  .  .  .  . 


OPERA  TING 

H.  Walter  Webb  .  . 

.IdflN  M.  ToREY  .    .  . 

Edgar  Van  Etten  .  . 
Walter  Katt£  .  .  . 
Archibald  A.  Schenck 
George  F.  Boilaud  . 
Edmund  P.  Van  HOESEN 
Watson  I).  Ons  .  .  . 
William  Buchanan  . 
James  Buchanan    .  . 

<  ^EORGE  il.  HaSELTON 

Seth  A.  Crone  .  .  . 
Gibson  L.  Douglass  . 
Daniel  B.  McCoy  .  . 
John  EL  Wicks  .  .  . 
Prank  a.  Harrington 
John  R.  Leonard  .  . 
Joseph  P.  Bkadfield 
Henry  Goold  .  .  ,  . 
James  II.  Phyfe  .  .  . 
James  H.  Kustis  .  . 
C,  Herbert  Ewtngs  . 


General  Counsel  

Assistant  to  General  Counsel  . 
Assistant  to  General  Counsel  ( Deal  Estate) 


Prank  Looms 
Daniel  W.  Tears 
Iha  a.  Place 


Tar  Agent  Franklin  Hinuhey 


Assistant  Taj-  Agent 


William  L.  LLOYD 


.  Albany 


For  We* 

Second  Vice  President  and  General  Manager  .  . 

General  Counsel   

General  Traffic  Manager   

General  Passenger  Agent  

General  Freight  Agent  

General  Coal  Agent  

General  Su/nrinfendenf  

Superintendent  Hudson  River  Division  .... 

Superintendent  Buffalo  Division   . 

Superintendent  Telegraph  and  Signals  

Superintendent  Motive  Power  anil  Rotting  Stock  . 
Assistant  Superintendent  of  Motive  Power  .  .  . 

Superintendent  of  Ferries  

General  Hat/gaffe  Agent  

Tax  Agent   

Car  Accountant  


Shore  Railroad 

James  D.  Layno  New  Ynrk 

Ashbel  Green   " 

Percy  R.  Todd   " 

Charles  E.  Lambert   " 

Francis  La  Bau   " 

William  L.  Kingman   " 

Charles  W.  Bradley  Weehawken 

Joseph  B.  Stewart   " 

Charles  H.  Ketcham   ....        ...  Syraeuse 

Albert  B.  Taylor  Weehawken 

William  Buchanan  Xew  York 

James  M.  Boon  Frankfort 

Benjamin  C.  Fessenden  Weehawken 

Nelson  E.  Clark   .  .  ,   u 

FREDERICK  F.  Wendell  Fort  Plain 

William  W.  Wheatly  Weehawken 


For  New  Jersey  Junction  Railroad 

General  Manager  J  AMES  D.  Layno  New  York 

General  Superintendent  Charles  W.  Bradley  Weehawken 

Superintendent  Joseph  B.  Stewart   " 
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For  Rome  Watertown  nwl  Ogdmsburg  Railroad 


H.  Walter  Webb 
tlieodork  butterfield 
Samuel  Goodman  . 
Frank  L.  Wilson  . 
William  Bocb  \n  \n 


Third  Viae  President  of  Le*m  <'»  in  charge  , 
General  Passenger  Agent  

Genera!  Freight  Agent   

Assistant  General  Freight  Agent  

Superintendent  Motive  Power  owl  Rolling  Stock 

Master  Mechanic   Philip  T.  Loneugan 

General  Superintendent   Edgar  Van  Etten  . 

Superintendent   Edwin  G.  Russell  . 

General  Road  Master   Jefferson  I).  8HULTZ 

Assistant  Engineer,  Road  Department   William  J.  Wilgus  . 


New  York 
Syracuse 
New  York 
Watertown 
New  York 


New  York 
Watertown 
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NEW  YORK 


i 

ORGANIZATION 
CENTRAL  AND  HUDSON 


OF  THE 

RIVER  RAILROAD 


COMPANY 


DIREt  'TOSS 

Elected  at  the  annua]  meeting  of  stockliolilers  hold  at  Albany,  New  York,  April  21,  1897 


CORNELIUS  VANDEUBILT  New  York 

CHAUNCEY  M.  DEPEW  New  York 

CHARLES  0.  CLARKE  New  York 

HORACE  J.  HAYDEN   New  York 

WILLIAM  K.  VANDERBILT  New  Yoiik 

FREDERICK  W.  VANDERBILT       .  .  .  New  York 

SAMUEL  F.  BAKGER   New  York 

J.  PIERPONT  MORGAN  New  York 

SAMUEL  D.  BABCOCK  New  York 

HAMILTON  MoK  TWOMBLY    .      ...  New  York 

WILLIAM  BLISS  Boston 

EKASTUK  CORNING  Albany 

GEORGE  C.  BUELL  Rochester 


The  annual  meeting  of  stockholders  for  the  election  of  directors  is  held  in  the  city  of 
Albany,  on  the  third  Wednesday  in  April. 

Total  number  of  stockholders  at  last  election,  13,115. 

Post-office  address  of  operating  offices.  New  York. 
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COUP  Oil  ATE  OFFICERS 

Chairman  of  the  Board   Cornelius  Vanderbilt 

President  Chauncey  M.  Depew 

First  Vice  President  Charles  C.  Clarke 

Second  Vice  President  Horace  J.  Hayden 

Third  Vice  President  H.  Walter  Webb 

Secretary  ...   Edwin  D.  Worcester 

Treasurer  Edward  V.  W.  Eossiter 

COMMITTEES 

EXECUTIVE  AND  FINANCE  COMMITTEE 

Cornelius  Vanderbilt,  Chairman 
Chauncey  M.  Depew  Samuel  F.  Barger 

Charles  C.  Clarke  William  K.  Vanderbilt 

Horace  J.  Hayden  Frederick  W.  Vanderbilt 

J.  Pierpont  Morgan  William  Bliss 

A  UDITING  COMMITTEE 

Charles  C.  Clarke,  Chairman 
Chauncey  M.  Uepew  Cornelius  Vanderbilt       Frederick  W.  Vanderbilt 

LAW  COMMITTEE 
8AHTJEL  F.  Barger,  Chairman 
Chauncey  M.  Depew  William  Bliss 

COMMITTEE  ON  THE  1IOAI1 

Chauncey  M.  Depew,  Chairman 
Horace  J.  Hayden  William  K.  Vanderbilt 

The  Chairman  of  the  Board  is,  r.r  >>//ici",  a  nu-mber  of  all  committees 

OFFICES 

General  office  Albany 

Operating  office  Grand  Central  Station,  New  York 

"Condon  Fiscal  Agents 
Messrs. .!.  S.  IUohoan  &  Cojii'axv,  '1*1  old  Bread  Street,  London,  E.  C,  England 
Transfers  stock 

Pays  dividends  on  stock  issued  ln-re 
Transfers  registered  bonds 
I  Pays  interest  on  coupon  and  registered  currency  bonds 
Union  Trust  Company  of  New  York      Registers  stock  issued  here 
J.  8.  Morgan  <('-  Company,  London      Pays  dividends  on  stock  issued  there 

Union  Bank  of  London  j  Registers  stock  issued  there 

(   Pays  interest  on  sterling  bonds 


Treasurer.  New  fork 


REPORT 


To  the  stockholders  of  the 

New  York  Central  and  Hudson  River  Railroad  Company: 

The  Board  of  Directors  submit  the  following  report  for  the  year  ended  June  30,  1897:  — 


Road  operated 


Itoad  owned 

New  York  Central  &  Hudson  River  Railroad,  main  line 

"  "  "         "         "       branches  . 


New  York  to  Buffalo  . 


Miles 

.  441-75 
.  377-70 


Total  miles  New  York  Central  &  Hudson  River  Railroad 


.  819-45 


Komi*  lenHi'di  nmiii  linr-x  mid  bnuiebea 


Troy  &  Greenbush  Railroad   Troy  to  Greenbush  

New  York  &  Harlem  Railroad  (steam  line)     .  New  York  to  Chatham  

Spuyten  Duyvil  &  Port  Morris  Railroad    .  .  Spuyten  Duyvil  to  Harlem  RR  Junction 

West  Shore  Railroad   Weehawken  to  Buffalo  

New  Jersey  Junetion  Railroad  

Rome  Watertowu  &  Ogdensburg  Railroad 


Weehawken  to  Jersey  City  

Suspension  Bridge  to  Massena  .Springs 


.Mohawk  &  Malone  Railway  Herkimer  to  Malone 


I  larthage  to  Newton  Falls , 
Couverneur  to  Edwards  . 


Carthage  &  Adirondack  Railway  .  .  . 
Couverneur  &  Oswegatchie  Railroad  . 

New  York  &  Putnam  Railroad  New  York  to  Putnam  Junetion  .   .  . 

Tivoli  Hollow  Railroad  West  Albany  to  lumber  yards,  Albany 


6-00 
135*90 

0-  04 
495-20 

4-85 
624'35 
181-50 
46-10 
13*05 
61-21 

1-  23 


Total  miles  of  road  operated   2,394*88 


The  Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad  and  the  Beech  Creek  Railroad  are 
also  leased  by  this  company,  but  their  mileage  and  ('iterations  are  not  included  in  this  report, 
as  separate  accounts  have  been  kept  and  separate  reports  made  in  behalf  of  those 
companies. 
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Construction  and  equipment 

The  total  of  this  account  stands  at  $159,791,201*57  as  shows  on  tho  balance  sheet  on 
page  8.  During  the  year  the  account  has  been  increased  $1,173,510.87  as  detailed  on  page  15. 
All  other  expenditures  for  additions  and  improvements  have  been  charged  to  operating 
expenses. 


Capital  stock 

The  capital  stock  of  the  company  remains  unchanged  at  $100,000,000.00,  to  wit;  1,000,000 
shares  at  $100,  including  $6,300.00  consolidation  certificates  not  yet  converted. 


Funded  debt 

The  aggregate  of  the  funded  debt  remains  the  same  as  at  the  end  of  1896,  and  stands 
at  $70,377,333.33. 


( ottiparative  summary  of  operations 


Juqf  30<  IBM  June  30,  1SOT 

$45,144,067.47   Gross  earnings  .  .  .  .  $44,280,130.32  $864,828.15  Decrease 

30,455,570.48  .    .  .  .  Operating  expenses .  .  .  20,648,146.54  807,423.94  " 

{07"46%)            .   .   Expenses  to  earnings    .  .  (66"96.%) 

$14,689,396.99   Net  earnings     ....  $14,631,992.78  57,404.21  " 

10,645,603.89   First  charges    ....  10,580,125.98  65,477.91  " 

$4,043,793.10  .    4'04%   .  .   Profit  .      4-05%  .  $4,051,866.80  8,073.70  Increase 

4,000,000.00  .    4-00\"   .   Dividend    .  4-00%  .  4,000,000.00 

$43,793.10   Surplus   $51,866.80  8,073.70 


Condensed  general  balance  sheet,  June  80,  1897 


ASSETS 

LIABILITIES 

(  ost  nt  road  ,n  i  d  equipment  . 

4:1  ~\'\  7')1  "'111  "iT 

Capitol  stock  

.  $100,000,000.00 

■(  inn;  w,i  ■;! 

Funded  debt   

70,377,333.33 

Ntoek    1 1 1 1 '  I    bonds    o  t    ot  hrr  COM- 

Bond  and  mortgage  on  real  estate  7,uoo.i)0 

1 1  085  522  65 

Securities    acquired  from 

essor 

.Ad  \  ances  tor  eonstruetion  o  t  other 

companies  

.  .  2,914.15U.(X) 

hues,  real  estate,  etc.  . 

(VIA  1  •)<:  i:  1 
•  ),U— I  -I  >.o  1 

.  .  4,790.00 

NVw  \  ork  mill  Ilnrlrni  Railroad 

Interest  and  rentals  accrued  . 

.  .  3.704,1)06.22 

1  3")')  <sss  1 5 

Unclaimed  interest  

.  .  25,266.60 

West  hllorc  hailro;id  (  OOStrUCtlOD 

Dividend  payable  -Inly  15,  18!>7 

.  -  1,000,000.00 

.  -  39,861.61 

Park  Avenue  improvement  ami  new- 

Dm*  for  wages,  supplies,  etc.  . 

.  .  3.065,888.09 

bridge  over  Harlem  River    .  .  . 

2,561,789.4* 

1.423,174.21 

Change  of  grade  erossings,  Buffalo 

913,500.52 

Carthage,  and  Adirondack  Railway 

Due  by  agents  and  others  

4.860,933.51 

Construction  account  .  .  . 

.  .  30,723.11 

Fuel  and  supplies  mi  hand   .  .  .  . 

2,362.890.71 

Profit  and  loss  (excess  of  assets 

over 

Cash  on  hand  

1,912,019.78 

1 1 .464,999.96 

$194,057,193.13 

$194,057,193  13 

The  following;  pages  contain  analyses  of  tin'  gross  earnings  and  operating  expenses, 
the  general  balance  sheet,  details  of  rentals,  interest  and  dividends,  freight  and  passenger 
statistics,  equipment,  the  Chief  Engineer's  report  of  the  physical  condition  of  road  operated, 
the  customary  quarterly  statements,  etc. 

Respectfully  submitted, 

0.  Vaxdehbilt 

Chairman  of  the  Hoard 

New  York,  August  20,  1897 


('HUNCKY    M.  DeI'KW 

President 
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IS, 


,.i  itn-  v-iir  i-iith-il 
June  so,  IwlMi 
5,084,710.18 
05,020.94 
1,552,070.92 
1,291,770.05 
1,853,580.40 
15,542.22 
665,127.02 
76,5:10.14 


45,144.907.47 


EARNINGS  AND  EXPENSES  IN  DETAIL 
Earnings 


For  tilt  vim  <  nili  il 

June  30.  1WI7 

Freight  $25,850,731.46 

Passenger   13,094,019.62 

Mail   1,539,826.00 

Express   1,254, 006. 88 

Bent   1,791,884.29 

Telegraph   15,503.51 

Interest   602,212.61 

Miscellaneous   131 ,294 . 95 

Totals   $44,280,139.32 


Expenses 


Dec  cease 
$133,978.72 
610,401- 32 
12,853.92 
37.703-17 
61,096.11 
38-71 
62,915.01 


MAINTENANCE  OF  WAY  AND  STRUCTURES 


Fur  tin-  vi'iir  riiili'il 
June  :(n.  lHDii 

$7S.S42. 

54 

61,847 

.11 

247,279 

77 

867,461 

.53 

753,405 

73 

71,436 

13 

144,595 

27 

1,968,83  7 

■  70 

66,228 

.00 

429,116 

70 

164,856 

60 

167,529 

.30 

51,077 

50 

146,345. 

25 

10,163 

33 

7,742 

.10 

65,053 

.98 

4,543 

.61 

6,360 

.29 

3,818 

.58 

11,124 

.25 

$5,327,006.32 

Superintendence  

Clerks   

Show,  ice,  weeds,  etc.  removing  . 

Kails,  renewals    

Ties,  renewals  

Switches  and  frogs,  renewals. . 
Spikes  i 
Rondwii 
Mnrhin. 


:nl  rail  fastenings,  renewals  . 

mirs  and  renewals 
lairsandrenewals 
,  signs,  etc.  re-  } 


repairs  and  renewals. 

id  renewals  

iter  and  fuel  stations, 


Station  to 
Signals,  v 

(  Simp  lmil. 

i     repairs ; 
Section  houses,  etc.  repairs  and  renewals 
General  offices,  repairs  and  renewals 
Docks  and  wharves,  repairs  and  renewals 
Perry  slips,  etc.  repairs  and  renewals 

Telegraph,  repairs  and  renewals  

Stationery  and  printing  

Incidentals  

Totals  


For  Hks  pear  ended 
Jam' .So,  1807 

Increnne 

$81,100.70 

$2,258 

.16 

57,481.37 

147,403.38 

380,940.39 

863,310.96 

109,851 

23 

84,870.40 

13,434 

27 

220,956.77 

82,361 

.50 

1,878,608.29 

S  64,539-42 

I  356,800.11 

175.850.50 

10,993 

90 

210,870.89 

43,341 

.50 

53,296.20 

2,218 

70 

1(50.719.08 

23,373 

83 

i  11,051.27 

1,797 

.94 

7,730-22 

}  44,670.25 

3,172.24 

9,988.84 

3,628 

55 

5,055.00 

1,236 

42 

3,933.05 

..$4,838,267.33 

$4,365.74 
99,876.39 
486,521.14 


90,209.41 
1,689.54 
72,310.59 


20,383.73 
1,371.37 


$489,428.99 


2 


LO 


aided 

$41, 429 

76 

81,191 

59 

596,881 

11 

968,803 

19 

599,345 

07 

1,762,646 

97 

18,678 

22 

47,099 

60 

73,829 

40 

167,789 

8,602 

.95 

271,803 

.19 

916 

.74 

MAINTENANCE  OF  EQUIPMENT 

Fur  tde  nvuM 

Superintendence   $41,579-76  $150.00 

Clerks   78,929.25  $2,262.34 

J  Passenger  locomotives,  repairs  and  re-  (  q/*k  g24  04             78  742  93 

}     ne  wals  (  '  ' 

J  Freight  locomotives,  repairs  and  re-?  668  26                                       118.134  93 

(     lie  wals   i  '       "  ' 

Passenger  ears,  repairs  and  renewals  . . .  570,726.20  28,618-87 

Freight  cars,  repairs  and  renewals     ...  1,66N,4S5.28                                         94,161 . 69 

Work  cars,  repairs  and  renewals   18,161.09  517.13 

Ferryboats,  repairs  and  renewals  31,970.59  15,129.01 

(  Other  marine  equipment,  repairs  and  t  ^  „ 

\     renewals                                              J  '  1 

(  Shop  machinery  and  tools,  repairs  and  )  g^g  17  _ 

(     renewals                                         f  '       "  ' 

Stationery  and  printing    9,970.14  1,367-19 

Shop  expenses   258,771.29  13,031.90 

Incidentals   499.86  416-88 


Totals   $4,435,472.77 


TRAFFIC  EXPENSES 


$192,246.75 

$1 05,1269.72 

$3,022. 97 

189,895.59 

1 93,075 .93 

3, 1 80. 34 

812,066.48 

SI  1,298.80 

5,232.32 

1,642,258.28 

1,534,591.61 

$107,666.67 

337,303-50 

349,006. 07 

1 1,792.57 

917,309.43 

Fuel  for  passenger  locomotives  

861,4 12. 66 

55,896.77 

1,536,320.75 

62,527.61 

173,998.38 

Water  supply  for  locomotives  

172,728.91 

1,209.47 

132,960.07 

Oil,  tallow  aud  waste  for  locomotives  . . 

128,030.76 

4,929.32 

17,810.75 

Other  supplies  for  locomotives  .   

15,365.16 

2,445.59 

682,823.03 

663,206.72 

19,616.31 

979,679.79 

937,097.26 

42,582.53 

121,905.24 

120,586.33 

1,318.91 

418,436.68 

Train  supplies  and  expenses  

397,361.59 

21,075.09 

1,374,147.03 

Switchmen,  liagmen  and  watchmen  

1,349,467.95 

24,679.08 

380,569.75 

Signals,  labor  in  operating  

378,391.14 

2,178.61 

40,265.66 

41,069-02 

803.36 

303,165.78 

304,389.38 

1,223.60 

397,833.12 

400,605.27 

2,772.15 

498,406.90 

602,283.20 

3,876.30 

1,328,493.34 

1,268,001.79 

60,491.55 

56,468.66 

69,573.93 

13,105.27 

85,900.46 

83,954.52 

1,945.94 

111,041.06 

Station  supplies  and  expenses  

95,019.30  . 

16,021.76 

27,933.41 

23,565.43 

4,367.98 

901,729.22 

862,617.81 

39,111-41 

42,221.54* 

'44,588.80 

2,367.26 

161,038.02 

Loss  and  damage  to  freight  and  baggage 

137,546.03 

23,491.99 

25,674.65 

Damage  to  property    .   

23,963.57 

1,711.08 

217,631-87 

291,168-62 

73,536.75 

19,536.19 

10,896.06 

8,640.13 

25,860.00 

25,843-93 

16-07 

3,806.76 

Ferry  station  supplies  and  expenses  . . . 

3,148.20 

658.56 

119,449.03 

Ferryboats,  operating  

115,900.69 

3,548.34 

1,077,786.85 

Other  marine  equipment,  operating  .  . 

980,915.20 

96,871.65 

133,996.17 

171,476  18 

37,480.01 

823,342.94 

887,884.94 

64,542.00 

16,289,397.66 

$15,904,535.62 

■CMAU  balance 
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TRAFFIC  EXPENSES  —  front  tinted  J 


n..  ........ 

June  3(1.  189H 

$16,289  307. 1)11 
361,932.17 
430,656.15 
366,662.44 
18,435.84 
136,773.30 
63,034.71 

Brought  forward 

Stock  yards  and  elevators  

Traeks,  yards  and  terminals,  rents. .  . . 
Buildings  ami  other  properties,  rents  . . 
Ferry  properties,  rents  

Fur  tin-  vtrnr  cnil^it 
June  80.  L897 

308,895.33 
424,534.05 
365,743.66 

19,996.00 
137,567.23 

54,616.07 

$1,560.82 
793.93 

Decrease 

$53,036.84 
6,122.10 
918.78 

8,418.64 

$17,666,892.27 

Totals   

.  $17,215,888.62 

$451,003.05 

GENERAL  EXPENSES 

$208,941.40 
328,680.21 

General  officers,  salaries  

(General  office  clerks  and  attendants. 

$213,041.50 
|  330,801.09 

$4,100.10 

2,120.88 

35,236.00 
147,028.09 
156,439.96 
33,399.77 
24,975.66 
157,157.57 

General  office  expenses  and  supplies. . 
Real  estate  expenses  and  repairs  

43,205.47 
136,245.10 
167,316.00 
35,011.55 
20,029.80 
157,431.38 

7,969.47 

10,876.70 
2,211.78 
1,654.14 
273.81 

$10,782.99 

$1,091,858.06 

Totals  

$1,110,282.55 

$18,423.89 

Summary  of  expenses 

$5,327,696.32 
4,039,017.34 

17,060,892.27 
1,091,858.66 
1,730,105.89 

(MAINTENANCE  OP  WAY  AND 
MAINTENANCE  OF  EQUIPMENT  

GENERAL  EXPENSES  

TAXES   

|  $4,838,267.33 

.  4,435,472.77 
.  17,215,888.02 
1,110,282.55 
2,048,235.27 

$18,423.89 
318,129.38 

$489,428.99 

203,544.57 
451,003.05 

$30,455,57(1.48 

$y07,423.94 
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FIRST  CHARGES 
Interest  on  bonds,  etc. 

12  months'  interest  at  7%  on  $30,000,000.00  First  mortgage  bonds   $2,100,000.00 

12  months' interest  at  6%  on  £2,000.000     Sterling  bond!   584  000  on 

:2  months'  interest  at  T>%  on  $10,000,000.00  Debentures   500  000  00 

2  months'  interest  at  5%  on     1,000,000.00  Debentures  of  1889   50000.00 

.2  months'  interest  at  V'i  on    1:1,194,000.00  (iolil  debentures  of  1800    ....  527,700.00 

2  months'  interest  a!  4",;  on    $(1,450,000.00  Extended  debt  certificates    .  .  .  258,000.00 

interest  on  bonds  and  mortgages,  etc   100,720.61 

$4,120,480.01 


Redemption  fund 

Reserve  for  redemption  of  4%  gold  debentures  of  1890   $300,000.00 


Rental  of  leased  lines 

NEW  YORK  AND  HARLEM  RAILROAD 

12  months'  interest  at  7%  on  $12,000,000.00  Consolidated  mortgage  bonds   .  .  $840,000.00 

Dividend  of  8%  on  200,000  shares  of  capital  stock  ($50.00  per  share)   800,000.00 

New  York  state  tax  on  capital  stock   19,040.00  $1,659,040.00 


SPUYTEN  DUYVIL  AND  PORT  MORRIS  RAILROAD 

Annual  rental ;  8%  on  9,890  shares  of  capital  stock  $79,120.00 

New  York  state  tax  on  capital  stock   1,978.00  81,098.00 


TROY  AND  liREKNUUSH  RAILROAD 

Annual  rental ;  7%  on  $275,000.00  capital  stock  $19,250.00 

New  York  state  tax  on  capital  stock   480.20  19,730.20 


DUNKIRK  ALLEGHENY  VALLEY  AXI)  PITTSBURG  RAILROAD 

12  months'  interest  at  7%  on  $1,600,000,00  Dunkirk  Warren  &  Pittsburg  I  .....  ,„..,.„. 

Railway  bonds  "  j  $11-000.00 

12  months'  interest  at  7%  on  $1,300,000.00  Warren  &  Venango  Railroad  |     ...  ,„„,,„, 

bonds    f  9'.«»-00 

Dividend  of  li%  on  13,000  shares  of  capital  stock   19,500.00 

Organization  expenses   500.00  22:1,000.00 


WEST  SHORE  RAILROAD 

12  months'  interest  at  4%  on  $50,000,000.00  bouds  $2,000,000.00 

New  Y'ork  state  tax  on  capital  stock   14.42  2,000,014.42 


NEW  JERSEY  JUNCTION  RAILROAD 

12  months'  interest  at  4%  on  $1,700,000.00  bonds   68,000.00 

Carried  forward  $4,051,482.02 
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Brought  forward  $4,031,482.02 

ROME  WATER  TOWN  AND  OGDENSBl'RO  RAILROAD 

Cash  rental   $15,000.00 

12  mouths'  int.  at  '%  on  $500,000.00  Syracuse  Northern  bonds  .  .  .  $33,000.00 

12  months'  int.  at  6%  on    100,000.00  Oswego  Railroad  Bridge  bonds  0,000.00 
12  months'  int.  at  G%  ou    175,000.00  Syracuse  Phcenix  &  Oswego 

bonds   10,500.00 

12  months'  int.  at  0%  on    417,800.00  Waterfcown  &  Rome  Bonds  .  .  25,008.00 
12  mouths'  int.  at  5%  on  9,070,000.00  R  W  &  O  First  consolidated 

mortgage  bonds    453,800.00 

12  months'  int.  at  5%  on    130,000.00  Norwood  &  Montreal  bonds  .  .  0,500.00 

12  months'  int.  at  a%  on    375,000.00  R  W  &  O  Terminal  bonds    .  .  18,750.00  555,018.00 

12  months'  interest  on  bonds  and  mortgages  on  real  estate   1,927.50 

12  months'  rental  of  equipment  under  lease   21,242.04 

New  York  state  tax  on  capital  stock   13,343.19  30,512.73 

Dividend  at  5%  ou  100,000  shares  of  capital  stock   500,000.00 

Rental  Of  Niagara  Falls  Branch  Railroad 

12  months'  dividend  at  1%  on  2,500  shares  of  capital  stock  .  .  $17,500.00 

New  York  state  tax  on  capital  stock   437.50  17,937.50 

Rental  of  Oswego  and  Rome  Railroad 

12  mouths'  int.  at  7%  on  $350,000.00  First  mortgage  bonds  .  .  $24,500.00 

12  months'  int.  at  5%  ou   400,IKX).00  Second  mortgage  bonds  .  20,000.00 

New  York  state  tax  on  capital  stock   84.38  44,584.38 

Rental  of  Utica  and  Black  River  Railroad 

Cash  rental   $4,500.00 

12  months'  int.  at  4%  on  $1,750,000.00  First  mortgage  bonds  .  70,000.00 
12  months'  int.  at  1%  on    200,000.00  Clayton  &  Theresa  bonds  H.OIXI.OO 

12  months' dividend  at  7";,  on  22,230  shares  of  capital  stock  .  155,010.00 

New  York  state  tax  on  capital  stock   3,059.79  247,709.79 

Rental  of  Carthage  Watertown  and  Sackcts  Harbor  Railroad 

37J%  of  gross  earnings  for  the  year  ended  June  30,  1897  .  .   .  $36,082.78 

New  York  state  tax  on  capital  stock   731.02  36,813.80  1,454,230.20 

MOHAWK  AND  MALONE  RAILWAY 

12  mouths'  interest  at  4%  on  $2,500,000.00  First  mortgage  4%  gold  bonds  .  .  .  (100,000.00 
12  months  interest  at  \%  on  $3,900,000.00  Second  mortgage  income  bonds  .  .  .  39,000.00 
New  York  state  tax  on  capital  stock   6.75  139,006.75 

CARTHAOE  AND  ADIRONDACK  RAILWAY 

12  months'  interest  at  4%  on  $1,100,000.00  First  mortgage  bonds  $44,000.00 

New  York  state  tax  on  capital  stock   .75  44.000.75 

Carried  forward  $5,088,720.32 
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Brought  forward  $5,688,726.32 

GOUVERNEUR  AND  OSWEGATCHIE  RAILROAD 

12  months'  interest  at  5%  on  $800,000.00  First  mortgage  bonds   15,000.00 

NEW  YORK  AND  PUTNAM  RAILROAD 

12  months'  interest  at  5%  on  $1,200,000.00  New  York  and  Northern  First  mortgage 

bonds  $60,000.00 

12  months'  interest  at  4%  on  $4,025,000.00  New  York  and  Pntnam  First  consoli- 
dated mortgage  bonds   161,000.00 

New  York  state  tax  on  capital  stock   9.75  221,009.75 

Total  rental  of  leased  lines  $5,924,736.07 


New  York  stale  tuxes 


On  capital  stock  :  $141,000.00 

On  earnings   87,900.30 

Total  state  taxes  $228,900.30 


Recapitulation  of  first  charges 

interest  on  bonds,  etc  '  .  .  $4,126,489.61 

rental  of  leased  lines   5,924,736.07 

new  york  state  taxes   228,900.30 

reserve  for  redemption  of  4%  gold  debentures   300,000.00 

Total  first  charges   $10,580,125.98 


DIVIDENDS 


October  15,  1896,  1%  on  1,000,000  shares  of  capital  stock   $1,000,000.00 

January  15,  1897,  1%  "  1,000.000     «      '     1,000,000.00 

April      15,  1897,  1%   "   1,000,000   '        "    1,000,000.00 

July       15,  1897,  1%   "  1,000,000      «       "      "        "    1,000,000.00 


Total  .  ■  i%    $4,000,000.00 


COST  OF  ROAD  AND  EQUIPMENT— CONSTRUCTION  ACCOUNT 


COST  of  road 

(trading  and  masonry    $21,822,305.23 

Bridges  and  trestles   3,130,675.84 

Superstructure,  including  rails   32,576,661.69 

Buildings  and  fixture*   17,052,543.74 

Block  signals   1.004,882.78 

Land,  land  damages  and  fences   18,018.069.25 

Engineering   3,024,323.73 

Rochester  and  Lake  Ontario  Railroad   150,000.00 

Buffalo  and  Niagara  Falls  Railroad   658,921.56 

Lcwiston  Railroad   400,000.00 

Saratoga  and  Hudson  River  Railroad   2,000,000.00 

Syracuse  Junction  Railroad   732,297.57 

Junction  Railroad,  Buffalo   219.900.00 

Niagara  Bridge  arid  ( lanandaigua  Railroad   1,000,000.00 

Geneva  and  Lyons  Railroad   331,589.93 

Consolidation  certificates,  representing  cost  of  road  to  this  company    .  .  31,157,904.00 


Total  cost  of  road 


(  Carried  forward) 


15 


Jiroinjhf  forward  $188,280,075^2 


COST  OF  EQUIPMENT 


Cars,  freight   $14,694,978.29 

Cars,  road  and  hand   60,640.00 

Cars,  pftSS&liger,  baggage,  efco   4,670,456.96 

Locomotives,  passenger   1,217,250.00 

Locomotives,  freight   4,911,250.00 

Floating  equipment     956,551.00 

Total  cost  of  equipment   $26,511,126.25 

Grand  total  cost  of  road  and  equipment  $159,791,201.57 


ITEMS  CHARGED  TO  CONSTRUCTION  ACCOUNT  DURING  THE  YEAR 

Proportionate  cost  of  heavier  steel  rails,  stone  ballast  and  additional  tracks  and  sidings  .  .  $754,535.4] 

Passenger  station,  Syracuse  (final)   21,352.99 

Addition  to  elevator,  Buffalo   200,000.00 

Addition  to  stockyards.  East  Buffalo   149,487.02 

Round  bouses  at  Croton,  Syracuse  and  Niagara  Falls   76,423.77 

Gas-house  and  plant,  Mott  Haven  (final)    10,705.68 

New  bridges,  Amsterdam  and  Rochester   16,584.98 

Block  signals   19,005.45 

Land  at  various  points  and  land  damages  .  .  ,   28,588.16 

$1,276,683.46 

Deduct  value  of  old  material  sold   103,172.59 


$1,173,510.87 


STM.MARY  BY  GENERAL  LEDGER  ACCOUNTS 

Debit 

Grading  and  masonry   $3,816.80 

Bridges  and  trestles  •  ■  ■   4,238.00 

Superstructure   762,516.97 

Buildings  and  fixtures   458,518.08 

Land,  land  damages  and  fences    28,588.16 

Block  signals   19,005.45 

Total  $1,276,683.46 

Credit 

Equipment:  freight  cars   103,172.59 

Net  increase  $1,173,510.87 


Cost  of  road  per  mile  owned  (819*45  miles)  $162,645.77 

Cost  of  equipment  per  mile  owned   32,352.34 


Cost  of  road  and  equipment  per  mile  owued  $194,998.11 
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STOCK  AND  BONDS  OF  OTHER  COMPANIES 


Stock 

Beech  Creek  Railroad  Co   286 

Buffalo  Crosstown  Railway  Co   800 

Buffalo  Thousand  Islands  A:  Portland  Railroad  Co    2,500 

Carthage  &  Adirondack  Railway  Co    5,000 

Carthage  Watertowii  A  Baskets  Harbor  BailroadCo   4,835 

Central  Dock  &  Terminal  Railway  Co   1,354 

Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad  Cu       .  . .  10,676 

Gouverneur  it  Oswegatehie  Railroad  Co    3,500 

Hudson  River  Bridge  Co                                             .  3,750 

Jersey  City  &  Biivoiine  Railroad  Co   135 

MaWpac  Falls  Railroad  Co   1,000 

Merchants'  Despatch  Transportation  Co   25,974 

Mohawk  &  Maloue  Railway  Co   45,000 

Morris  Run  Coal  Mining  Co   562 

New  Jersey  Junction  Railroad  Co                               ...  1,000 

New  Jersey  Shore  Line  Railroad  Co   310 

New  York '&  Putnam  Railroad  Co   65,000 

New  York  Ontario  &  Western  Railway  Co.,  preferred 

stock   10 

Niagara  Falls  Branch  Railroad  Co   2,500 

Oswego  Agricultural  Fair  Association   20 

Onrego  &  Rome  Railroad  Co   2,022 

Pine  Creek  Railway  Co   19,980 

Quecuston  Suspension  Bridge  Co  (£25  each)   335;, 

State  Line  &  Stony  Point  Railroad  Co  (ten  per  cent 

paid)   18B 

Syracuse  Geneva  &  Corning  Railway  Co    6,626 

Tiyoli  Hollow  Railroad  Co   325 

Tonawandit  [aland  Bridge  Co   2,000 

Troy  Union  Railroad  Co   150 

Utica  &  Blaek  River  Railroad  Co   11,200 

Wallkill  Valley  Railroad  Co   3,300 

Western  Transit  Co   10,000 

West  Shore  &  Ontario  Terminal  Co   29 

West  Shore  Railroad  Co  100,000  10,000,000.00 

Total  par  value  $31,861,450.00 


Total  pal  value 
$14,300.00 
80,000  00 
250,000.00 
500.IMHI.I1O 
483,500  01) 
135,400.00 
1,067.600.00 
350,000.00 
375,000.00 
13,500.00 
100,000.00 
2,597,400.00 
4,600,000.00 
56,20(1.00 
100,000.00 
31,000.00 
6,500,000.00 


1,000 

.00 

250,000 

00 

1% 

500 

.00 

202,200 

.00 

999,000 

40,000 

1,850 

.00 

662,600 

1% 

32,500 

50,000 

15,000 

1,120,000 

330,000 

1,000,000 

i.l. ■ml*  l .  i  ril 
unit  in:  cn  i  i*rt 
$572.00 


19,332.00 
5,416.00 
9,750.00 


1  ;..->.- 1 1  .(mi 


$333,196.00 


Bonds 

ToMlMWXUtt  held 

Dunkirk  Warren  &  Pittsburg  Railway  Co  $1,257,000.00 

( Igdensl.urg  &  Lake  Cliampiain  Railroad  Co   175,000.00 

Pittsburg  Tilusville  &  Buffalo  Railway  Co   3,016.28 

Wiillliill  Vallev  Uailroad  Co  First  mortgage   250,0(10.00 

Wallkill  Vallev  Railroad  Co  Second  mortgage  income   330,000.00 

Warren  &  Venango  Railroad  Co   1,300,000.00 

Total  par  value  $3,315,916.28 


$178,990.00 


-  InliTtHt  nil  Wullklll  Valley  lUiliuail  I  'o  lunula  I'tcillO'il  In  West  Slmre  lfiiilroncl  <  'mist  I  net  ■  -  ■  I J 


_    t  Itnte  ilurini:  past  li-eal  ytt 


Interest  and  dividends  received  and  accrued 

Dividends  on  Btoek   $333,190.00 

Interest  on  bonds   178,990-00 

Interest  on  notes,  loans,  deposits  and  advances   90,026. 61 

Total   $602,212.61 
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DETAILED  STATEMENT  OF  CAPITAL  STOCK:  AXI)  FUNDED  DEBT 


Capital  stock 

Number  of  shares  authorized  ami  issued    1,000,000  I  Total  par  value  authorized,  issued  I 

Par  value  per  share    $100.00  |     and  outstanding  ) 

Dividend  for  the  year  Four  percent 

Amount  of  capital  stock  issued  per  mile  of  road  owned  (819"45  miles)  $: 

Funded  debt 


N  Y  0  &  H  R  R  R  \ 
1st  Mortgage  ( loupon .  ' 

N  Y  C  &  H  R  R  R  | 
1st  Mort,  Registered  I 

N  Y  C  &  H  H  R  R  t 
1st  Mort.  Sterling  .  > 

I  I  0  i  E  1  I  li  | 
Debentures  Coupon  .  | 

N  Y  0  &  H  li  U  li  | 

Debentures  liegist'd  .  ' 
N  Y  0  &  H  R  R  R  | 
Debentures  liegist'd.  ' 

N  Y  0  &  II  R  R  li  \ 

Debentures  Coupon  .  I 

N  Y  C  &  H 

Debentures  Regist'd 
*N    Y  Central 

Ext'd  DebtCtfi 


li  li   li  I 

egistfd .  ' 
•al  R  K\ 
!tfs.  Coup.  I 

li  li  I 

■  Eeg'dJ 


1853 


*N   Y  Central 

Ext'd  Debt  Ctfs.  Iieg'd ) 

Total  amount  of  funded  debt 


Jan.  1.  1903 


Jan.  1.  190:1 


Sept.  1,  1904 


.Sept.  1,  1904 


May  1.  1905 


$80,000,000 


£2,000,000 


$10,000.0(10 


1.1,000,000 


$100,000,000.00 
22,083.07 


Amount  per  mile  of  road  owned  (819*45  miles) 


'Extruded  M:iy  1.  1SSH,  for  ton 


furtber  extended  Mjtv  ],  189a, 


$7,270,000.00 
22,730,000.00 
9,733,333.33 
6,889,000.00 
3,111,000.00 
1,000,000.00 
11,087,000.00 
1,507,000.00 
4,979,000.00 
1,471,000.00 


$70,377,333.33 
85,883.62 
for  twelve  veara. 


7%  J 
7%  { 
0%{ 
\ 

5%  j 
5%  { 
4%  J 
*% 
4% 
*% 


w  iiiiti 
1st  Jan. 
1st  July 

1st  Jan. 
1st  July 
1st  Jan. 
1st  July 
1st  Mch. 
1st  Sept. 

1st  Mch. 

1st  Sept. 

1st  Mch. 
1st  Sept. 
1st  June 
1st  Dec. 

1  st  June 
1st  Dec. 
1st  Mav 
t  1st  Nov. 

|  1st  Mav 
|  1st  Nov. 


CURRENT  CASH  ASSETS  AND  LIABILITIES,  JUNE  :J0,  1897 


Assets 

Cash  charged  Treasurer  $1,912,019.78 


Cash  in  transit 

Fuel  and  supplies  on  hand  

Due  from  agents  

Due  from  individuals  and  companies 
Net  traffic  balances  due  from  indi-  ( 

viduals  and  companies  .  .  .  .  f 
West  Shore  Railroad  Construction  i 

account  I 


302,947.03 
2,362,890.71 
693,682.01 
2,372,865.32 

1.061.270.15 


J9.584.630.84 


Liabilities 

Bills  payable  (notes  given  in  part 
payment  lor  Cartilage  Water- 
town  &  Saekets  Harbor  stock) 

Bonds  and  mortgages  em  real  estate 

Past  due  bonds  

Accrued  interest  and  rentals  .  .  . 

Unclaimed  interest  

Dividend  payable  July  15.  1S97  . 

Unclaimed  dividends  

Due  for  wages,  supplies,  etc.  .  .  . 

Due  individuals  and  companies  • 

Net  traffic  balances  due  other 
companies  

Cartilage  &  Adirondack  Railway 
Construction  account  

Excess  of  assets  over  liabilities 


$156,250.00 

7.000.00 
4.790.00 
3,704,000.22 
25,266.60 
1.0(1(1.000.00 
39,861.61 
3,065.888.09 
211.508.19 

978,100.58 

30,723.11 
361,136.44 
$9,584,53084 
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SUMMARY  OF  FINANCIAL  TRANSACTIONS 


Cash  balance  July  1,  1896    $4,368,320.97 


Add 

Special  equipment  account ;  annual  reserve  from  income   $300,000.00 

Surplus  for  fiscal  year  ended  June  30,  1897    51,866.80  351,866.80 

$4,720,193.77 

Deduct 

Bond  and  mortgage  paid   $50,000.00 

Rome  Watcrtown  and  Qgdensburg  Railroad  equipment  installments  paid  90,033.96 

Carthage  Watcrtown  and  Saekets  Harbor  Railroad  stock  purchased  .  .  .  1,400.00 

Cost  of  construction  during  the  fiscal  year   1,173,510.87 

Park  Avenue  improvement  and  new  bridge  over  Harlem  River   307,553.42 

Construction  on  the  New  York  and  Harlem  Railroad   17,701.53 

Construction  on  the  West  Shore  Railroad   71,872.59 

Construction  on  the  Rome  Watcrtown  and  Ogdensburg  Railroad    ....  2,326.69 

Change  of  grade  crossings,  Buffalo   380,793.44 

Increase  of  current  asset  accounts   46,419.73 

Decrease  of  current  liability  accounts   138,213.50 

Sundry  uu collectible  and  depreciated  accounts  written  off    468,348.26  2,808,173.99 

Cash  balance  June  30,  1897    $1,912,019.78 
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INCOME  ACCOUNT 


Earnings 


Freight  $25,850,731.46 

Passenger    13,094,619.62 

Mail   1,539,826.00 

Express    1,254,066.88 

Rent   1,791,884.29 

Telegraph    15,503.51 

Interest   602,212.61 

All  other  sources   131,294.95 


Total  earnings    $44,280,139.32 

Deduct 

Operating  expenses  and  taxes   $29,648,146.54 

Interest  on  bonds,  etc   4,126,489.61 

Rental  of  leased  lines   5,924,736.07 

New  York  state  tax  on  capital  stock   141,000.00 

New  York  state  tax  en  earnings   87,900.30 

Reserve  for  redemption  of  four  per  cent  gold  debentures   300,000.00 

Dividend  of  four  per  cent  on  capital  stock   4,000,000.00  44,228,272.52 


Surplus   $51,866.80 


AM 

Balance  of  Income  account  June  30,  1896    11.881,481.42 

$11,933,348.22 

Deduct 

Sundry  uncollect  il  tic  and  depreciated  accounts  written  off   468,348.20 

Balance  of  Income  account  June  30,  1897    $11,464,999.90 


9431,174 

43 

s" 

682,400 

40 

732 

471,0(1!) 

83 

744 

298,441 

40 

490 

4,925 

i'e@i|i39 

1,200 

1,041,767 

24 

1,521 

607 

1, 1071774 

81 

1,785 

3,524 

14 

2,077 

21 

615 

4,449 

2,590 

'40  2,  004 

603 

393,208 

02 

553 

107,396 

83 

185 

$16,713,433 

!<3 

20.S07 

EMPLOYEES  AND  SALARIES 

Year  enilei)  1UM  so,  181)7 

General  officers  

General  office  clerkn  , 

Station  agents  

Telegraph  operators  

Block  signalmen    

Other  statiouraen  

Engineers  


Conductors   

Other  trainmen  

Mechanics  and  helpers  in  shops 

Other  shopmen  

Ko!  til  masters  and  track  foremen  ,  , 

Other  trackmen  

Switchmen,  flagmen,  watchmen,  ct 
Mechanics  and  helpers  on  road 
Employees  on  floating  equipment 
All  hi  Iut  employees 

TotalB  


Avr-rn(!« 
number 

Comiiriisatlnu 

89 

$440,182 

88 

717 

587,033 

.->!) 

749 

474,036 

91 

442 

274,078 

14 

639 

352,584 

33 

4,565 

2.046,626 

S3 

1,198 

1,596,903 

ill 

1,467 

1,004,515 

33 

657 

607,023 

40 

1,117,989 

21 

3*397 

1,812,005 

66 

1,998 

935,164 

33 

618 

372.662 

49 

I.S29.950 

51 

2,169 

1.032,038 

88 

709 

467,487 

59 

542 

384,294 

45 

187 

169,423 

13 

.26.249 

*1 6,164.660 

64 
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ANALYSIS  OF  TRAFFIC  EARNINGS  AND  EXPENSES 


EARNINGS 

IS9G  ,807 

$25,621,154.85      From  freight   $25,481,049.13 

363,555.33       From  miscellaneous  Sources   369,682.33 

$25,9*4,710.18  Total  freight  earnings     $25,850,731.46 

$13,309,263.45      From  passengers   $12,706,760.26 

135,497.35      ifrota  excess  baggage   125,639.97 

260,260.14      From  miscellaneous  sources   262,199.39 

$13,705,020.94  Total  passenger  earnings   $13,094,619.62 


EXPENSES 

$19,459,842.87      Allotted  to  transportation  of  freight   $18,588,712.51 

10,995,727.61       Allotted  to  transportation  of  passengers   11,059,434.03 


cts.  0-67       Earnings  per  ton  per  mile   ets.  0-68 

cts.  0*50       Expenses  per  ton  per  mile   ets.  0*49 

cts.  0-17                    ProEt   cts7frl9 

cts.  1*89       Earnings  per  passenger  per  mile    ets.  1-90 

cts.  1'52       Expenses  per  passenger  per  mile   ets.  160 

cts.  0-37                     Profit   ets.  0-30 

$1.80       Freight  earnings  par  train  mile   $1.84 

1.35       Freight  expenses  per  train  mile   1,32 

$0.45                     Profit   $0.52 

$1.13  Passenger  earnings  per  train  mile  (including  mail  ami  express)  .  .  .  $1.08 

0.75       Passenger  expenses  per  train  mile   0.75 

$0.38                     Profit   $0.33 


C!,3win  mm)  AMMBnta] 

$10,850.29  Freight  earnings  per  mile  of  road  operated   $10,794.17 

8,125.74  Freight  expenses  per  mile  of  road  operated   7,761.86 

$2,724.55                     Profit   $3,032.31 

$5,722.73  Passenger  earnings  per  mile  of  road  operated  ...    $5,467.76 

4,591.42  Passenger  expenses  per  mile  of  road  operated   4,617.95 

$1,131.31                    Profit   $  849.81 
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TRANSPORTATION  STA  TTSTICS 


Mileage  of  trains 

1HBB  18B? 

14,580,639          Miles  run  by  passenger  trains   14*664,557 

14,183,387         Miles  run  by  freight  trains   13,701  ,K65 

355,773          Miles  run  by  mixed  trains   377,100 

d.002.7.",:,         Miles  run  by  BwiWhing  and  work  trains   9,008,200 

38,728,554                  Total  train  mileage   37,811,782 


Passengers  carried  ami  mileage 

218,000         Through  passengers   203,093 

23,088,471         Way  passengers   22,963,390 

23.900,471                 Total  number  of  passengers  earned   23,160,483 

724,227,085          Passengers  earried  one  mile   689,764,624 

Freight  earried  and  mileage 

486,649          Tons  of  through  freight,  north  and  west   448,228 

2,491,239          Tons  of  through  freight,  east  and  south   2,868,809 

2,977,888                  Total  number  of  tons  of  through  freight   3,317,097 

6,851,744         Tons  of  way  freight,  north  and  west   6,091.732 

12,293,985         Tons  of  way  freight,  east  and  south   11,240,981 

19,145,729                  Total  number  of  tons  of  way  freight   17,332,713 

22,123,017          Tons  of  freight  earning  revenue   20,049,810 

2,192.043         Tons  of  company's  freight   2,370,811 

24.310,260                  Total  number  of  tons  carried   23,020,021 

3,874,532,902         Tons  carried  one  mile   3.790,311,495 

227.391.903          Tons  of  company^*  freight  carried  one  mile   279,818,667 

4,101,924,925                   Total  number  of  tons  carried  one  mile   4,070.130,102 


Rates  of  speed,  nuniber  of  cars  in  trains,  etc. 

Average  speed  of  ordinary  passenger  trains,  including  stops 
Average  speed  of  express  passenger  trains,  including  stops 
Average  speed  of  Empire  State  Express,  including  stops  .  . 
Average  speed  of  ordinary  freight  trains,  including  stops  . 
Average  speed  of  fast  freight  trains,  including  stops  ... 

Average  number  of  ears  in  passenger  trains  

Average  number  of  passengers  per  train  mile  

Average  number  of  miles  one  passenger  carried  

Average  number  of  ears  in  freight  trains  

Average  number  of  tons  carried  per  train  mile  

Average  number  of  miles  one  ton  carried  


28  miles  per  hour 

38   

53i  "      •■  " 

\  18  to  20   

  5 

  47 

  30 

  33 

  270 

  184 


Tbanspobtation  statistics — (continued) 
Description  of  freight  moved 


826,220         Flour   734,307 

2,677,400         Grain    2,873,594 

1,785,507         Other  agricultural  products   1,985,179 

686,409         Live  stock   657,222 

856,554         Fresh  or  pickled  meats  or  provisions   823,286 

317,809         Petroleum  and  other  oils   283,769 

1,818,422         Lumber    1,719,877 

597,801          Pig  and  bar  iron  and  steel,  and  iron  and  steel  rail   479,347 

367,047         Iron  and  other  ores   191,076 

6,201,946         Coal  and  coke   5,081,252 

1,671,045         Manufactures   1,531,953 

2,007,611         Merchandise   2,047,845 

2,309,780         Other  articles   2,241,103 

22,123,617                    Total  number  of  tons   20,649,810 


A('(  'IDKXTS 


Causes 

Fell  from  cars,  engines,  or  i 
platforms  f 

Jumping  «m  or  off  trains  or} 
cars  in  motion,  or  passing!- 
between  cars  ) 

Walking,  lying,  sitting,  or  be- 1 
tog  on  the  track  f 

Coupling,  switching,  or  exam-  , 
bung  cars,  etc  ) 

Collisions  or  derailments  .   .  . 

Striking  bridges,  switches,  tan-  ) 
nels,  etc.  $ 

Crossing  tracks  in  front  of  en-  ( 
gines  or  cars  j 

Found  dead  on  tracks  and  cars 

Passengers  putting  arms  out  of 
windows,  and  stones  thrown  ' 
in  car  windows  ) 

Other  causes  

Totals  


KHllMl 

liijiir.il 

KtlW 

Injured 

KUlti! 

Injiirnl 

KHIiil 

injure 

0 

1 

10 

45 

7 

17 

17 

03 

0 

4 

6 

17 

19 

39 

25 

00 

(1 

0 

9 

14 

94 

52 

103 

00 

0 

0 

4 

111 

0 

1 

4 

112 

0 

0 

0 

15 

0 

2 

0 

17 

0 

0 

3 

17 

1 

2 

4 

19 

(] 

0 

10 

1 

28 

34 

38 

35 

0 

0 

0 

47 

0 

4'.) 

0 

0 

4 

0 

0 

0 

0 

0 

4 

0 

(i 

1 

32 

0 

4 

1 

42 

(1 

15 

4.') 

252 

1% 

151 

241 

418 
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ENGINE  HOUSES,  MACHINE  SHOPS  AND  CAB.  SHOPS 

Engine  houses  77 

Machine  shops  4 

Car  shops  4 


ELEVATORS 

New  York  city,  60th  street    1,500,000 

Albany   500,000 

Byron   25,0110 

Buffalo  "A"   600,000 

Buffalo  "B"   800,000 

Weehawken   1,250,000 

Norwood   250,000 

Total   4,925,000 


FL  OA  TING  EQ  ZIP  MEN  T 

Propellers  and  steam  tugs   20 

Lighters                                                                                            .  2 

Barges   64 

Oanalboats   22 

Floats   27 

Ferryboats   7 

Total  boats  of  all  kinds   142 


Average  weight  in  pounds  ( with  tender,  fuel  and  water)  of  each  kind  of  locomotive 

XYCAHH  WW  RWAC)  MAM  (' A  A  G  A  O  NYAP 

Passenger  locomotives  180,000  172,000  1:13,000  216,000  155,000  .  .  .  134,000 
Freight  locomotives  .  190,000  174,000  165,000  218,000  155,000  .  .  .  168,000 
Switching  locomotives  160,000      98,000     123,000    160,900  65,000 
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EQUIPMENT 


Locomotives 


For  passenger  service  355 

For  freight  service  585 

For  switching  service  178 

Dummy  engines    9 

Total  locomotives  iu  service  1 127 

Cars  in  passenger  service 

First  class  passenger  cars   730 

Second  class  passenger  cars   197 

Combination  cars   120 

Immigrant  cars    25 

Dining  cars   15 

Parlor  cars    3 

Mail,  express  and  baggage  cars   309 

Other  cars  in  passenger  service   14 

Total  1,433 

Cars  in  freight  service 

Box  cars  27,919 

Flat  cars  „   2  449 

Stock  cars  1,275 

Coal  cars  5,796 

Refrigerator  cars   104 

Total   37,543 

Cars  in  Company's  service 

Officers'  and  pay  cars   7 

Gravel  cars   500 

Derrick  cars   28 

Caboose  cars  .  ,   471 

Other  road  cars    360 

Total  1,366 


Total  ears  in  service   40,342 


TABLE  OF  TRACKS 
Lines  owned 
Hudson  Rivkr  Division 

New  York  to  East  Albany   144-00 

Second  track  144-00 

Third  track   30-63  174-03 


Total   318-63 

Xwlii'R*   160-4] 


Total  miles  of  single  track,  New  York  to  East  Albany   469-04 


New  York  Central  Division 

Albany  to  Buffalo   297-75 

Trov  to  Schenectady   21-00 

Do  Witt  to  Ueddes     8-28 

Syracuse  to  Rochester  via  Auburn   104-00 

Geneva  to  Lyons   14  00 

Canandaigua  to  Niagara  River   87-58 

Rochester  to  Niagara  Falls   74-75 

Rochester  Junction  to  Charlotte   6  88 

Lockport  Junction  to  North  Tonawanda   12-25 

Batavia  to  Attica   11-00 

East  Buffalo  to  North  Buffalo   7-67 

Buffalo  to  Lewiston   30-29  377-70 


Total   675-45 

Second  track  on  main  line   297*75 

Third  track  on  main  line   286-64 

Fourth  track  on  main  line   286-64 

Second  track.  De  Witt  to  Geddes   8-28 

Second  track,  Geneva  to  Lyons   6-00 

Second  track.  Rochester  to  Niagara  Falls  29-82 

Second  track.  Rochester  Junction  to  Charlotte   6-53 

Second  track.  East  Buffalo  to  North  Buffalo   7-67 

Second  track,  Buffalo  to  Lewiston                                                                23-54  81-84  952-87 


Total   \,ia*:ti 

Sidings   733-87 


Total  miles  of  single  track,  Albany  to  Buffalo   2,361-69 


Total  miles  of  single  track  owned   2,830  73 


Lilies  Ictixti] 

Troy  and  Greenbush  Railroad   6-00 

Second  track   6-00 


Total   12-00 

Sidiiiiis   0-43 


Total  miles  of  single  track   12-43 

Spuyten  DfYVIL  AND  PoBT  Morris  Railroad   6-04 

Second  track   6'04 


Total   12-IIS 

Sidings   0  57 


Total  miles  of  single  track   12-05 


4 
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Table  of  tracks — (conUwted) 
Lims  leased — (continued) 

HUca 

New  York  and  Harlem  Railroad   126-% 

Second  track   22'44 

Third  track   10-41 

Fourth  track   10-41 

162d  Street  to  Port  Morris   1-H5 

Golden's  Bridge  to  Luke  Mahopac   7-0!)  1)2-20 

Total   179-16 

Sidings   55*92 

Total  miles  of  single  track   235-08 

West  Shore  Railroad   425-00 

Second  track   341-29 

Branches   70-20  411-49 


Total   836-49 

Sidings   235-72 


Total  miles  of  single  track   1,072-21 

New  Jersey  Junction  Railroad   4-51 

Second  track   4-51 

Third  track   ...  3*08 

Fourth  track    1-33 

Branches   u  34  9"26 


Total   13-77 

Sidings   2  si 


Total  miles  of  single  track   16*58 

Rome  Watertown  and  OgdENSBURG  Railroad   304-47 

Second  track   5-05 

Branches   105*23 

Utica  and  Black  River  Railroad  134-51 

Clayton  Branch  15  87  150'3H 

Carthage  Watertown  and  Backets  Harbor  Railroad   28-81 

Oswego  and  Rome  Railroad   28*89 

Niagara  Falls  Branch  Railroad                                                                     8-57       214*65  324  93 

Total                                                                                                     .  .  .  629-40 

Sidings   1HU-45 

Total  miles  of  single  track  ,   809-85 

Mohawk  and  Malone  Railway   17310 

Branches  ,  s-4o 

Total   181-50 

Sidings   28*95 

Total  miles  of  single  track   210-45 

Carthaue  and  Adirondack  Railway   46*10 

Sidings   g-g] 

Total  miles  of  single  track   55-91 

GrOUVEHNEUR  AND  OSWEOATI-HIE  RAILROAD   13^05 

Sidings   3-65 

Total  miles  of  single  track   16*70 


Tablk  i  if  tracks  —  (continued) 
Lines  leased — (continued) 


New  York  and  Putnam  Railroad 
Second  track  on  main  line  .... 

Branches   

Second  track  os  branches  


Total  

Sidings  

Total  miles  of  single  track 


5-20 

715 

310 


54-06 


15-30 


Tivipli  Hollow  Railroad  . 
Sidings  


Total  miles  of  single  track 


Bsoapstulafocn    /  tracks 


I.I  N lis  OWNED 

New  York  to  East  Albany  (main  line) 
Albany  to  Buffalo  (main  line)  .... 

Total  miles  (main  line)  owned  .  .  . 
Branches  owned  


Total  miles  of  single  brack  owned   .  - 
LINKS  LEASED 

Troy  and  Greenbush  Railroad  

Spuyten  Duyvil  and  Porl  Morris  Rail-) 

road  J 

New  York  and  Harlem  Railroad.  .  .  . 

West  Shore  Railroad  

New  Jersey  Junction  Railroad  

Rome  Watertown    and   Ogdensburg  | 

Railroad  f 

Rome   Watertown   and    Ogdensburg  I 

Railroad  leased  lines  I 

Mohawk  and  Malone  Railway  

Carthage  and  Adirondack  Railway  . 
Gonvcrnenr  and  Oswegntehie  Railroad  . 
New  York  and  Putnam  Railroad  .  .  . 
Tivoli  Hollow  Railroad  

Total  miles  {main  lines)  leased  .  .  . 
Branches  leased  


Total  miles  of  line: 

Grand   total,  miles 
owned  and  Leased 


leased 
of  single 


track  \ 


Mileage  of  main  line  in  state  Of  New  York  . 
Mileage  of  branches  in  state  of  New  York 
Mileage  of  leased  lines  in  state  of  New  York 
Mileage  of  leased  lines  in  state  of  New  Jersey 


siding*  iiirlmleil  in  ki><>»iu1  track 

Gauge  of  track  

Weight  of  rails,  per  yard 


1-23 
025 


Third  track 

I'nuith  traok 

Total 

144-00 

144-00 

30-63 

150-41 

409-04 

297-76 

207-75 

280-64 

280-04 

733-37 

1,902-15 

441-75 

441-75 

317-27 

280-04 

883-78 

2,371-19 

377-70 

81-84 

459-54 

818-45 

523-5!) 

317-27 

280-04 

883-78 

2,830-73 

G-00 

6-00 

0-43 

12-43 

004 

6-04 

0-57 

12-65 

126-96 

22-44 

10-41 

10-41 

49-78 

220-00 

425-00 

341-29 

226-47 

992-76 

4-51 

4-51 

3-08 

1-33 

2-81 

16-24 

304-47 

505 

99-77 

409-29 

198-78 

50-55 

249-33 

17310 

27-30 

200-40 

4610 

9-81 

55-91 

13-05 

3-65 

16-70 

54-06 

5-20 

14-95 

74-21 

1-23 

0-25 

1-48 

1,350-30 

31)0-53 

13-49 

11-74 

486-34 

2,201-40 

216-13 

310 

47-52 

260-75 

1. 575-43 

13-49 

11-74 

533-86 

2,528-15 

2,39*88 

917-22 

330-70 

298-38 

1,417-04 

5,358-88 

441-75 
377-70 
1,551-70 
23  07 


Total  mileage 


J.394-88 


.  4  feet  8i  inches 
.  00  to  100  His. 
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CHARACTERISTICS  OF  ROAD 


AMUSMKNT 

NAME 

BtUffCBW 

FliOH 

Ua«tb 
mHm 

|S 

1  = 
vX 

ig-gi 

r,  a  -  - 
- 

ji 
St 

1  N  Y  Central  and  Hudson  River  . 

Main  line 

New  York    .  . 

Buffalo  

44P  7.") 

§16 

124-12 

317-63 

Branch 

Syracuse   .   .  . 

Rochester  .... 

104-110 

132 

34-00 

70-00 

Trov  

Schenectady    .  . 

21*00 

36 

9*74 

1P26 

4  Syracuse  Junction  

De  Witt    .  .  . 

Geddes  

8-28 

8 

2*86 

5*42 

Geneva  .... 

14-1  in 

lit 

4*55 

9-45 

6  Rock.  Lock,  and  Niagara  Falls 

" 

Rochester  .   .  . 

Niagara  Falls  .  . 

747.". 

31 

6*66 

G8-09 

7  Charlotte  branch  

" 

Rochester  June. 

Charlotte  .... 

6*88 

!l 

1-75 

5*13 

8  Batavia  and  Attica  

Batavia  .... 

Attica  

11-110 

7 

2*14 

8-86 

9  Canandaigna  &  Niagara  Falls 
10         "  " 

Canandaigufl 

Tonawanda  ,  .  . 

85*93 

67 

18*95 

66*98 

Tonawanda  .  , 

Niagara  River  .  . 

1  *66 

8 

(Hi!) 

0*96 

11  Loekport  and  Tonawanda   .  .  . 

Loekport  June. 

North  Tonawanda 

1225 

12 

MIS 

11-17 

12  Buffalo  Junction   

Fast  Buffalo 

North  Buffalo  .  . 

7-07 

1) 

2-7."i 

4-92 

18  Buffalo  and  Lewiston  

Buffalo  .... 

Lewiston  .... 

30*29 

40 

4*74 

2."):):) 

14  Spnyten  Dnyvfl  &  Port  Morris  . 

Leased 

Kpuyten  Duyvil 

Harlem  li  U  June. 

6*04 

15 

256 

3-48 

" 

Trov  .  .  . '.  . 

Greenbush   .  ■  . 

OOO 

16 

2-06 

3*94 

16  New  York  and  Harlem  

New  York 

Chatham  .... 

126*96 

161 

41-57 

85-39 

I62d  Street  .  . 

Port  Morris  -  -  - 

ras 

6 

0-92 

0-93 

18  New  York  and  Mahopac  .  .  .  - 

(Jolden's  Bridge 

Lake  Mahopac.  . 

7*09 

22 

2*62 

4-47 

19  West  Shore  

Weehawken  .  . 

Buffalo  

425*00 

498 

00-04 

334-96 

20  Rockland  Lake  branch  

Congers    .  ■  • 

Rockland  Lake  . 

1*15 

3 

071 

0-44 

— 1  Athens  branch  

Coxsackie  .   .  . 

Athens   

610 

7 

1-41 

4-75 

22  Fullers  branch  

Fullers  .... 

Athens  Junction  . 

5-07 

2 

P0."» 

4-02 

23  Albany  branch  

Raven  a  

Kenwood  Junction 

1 P04 

15 

3*00 

8*04 

24  Chenango  branch  

Syracuse    .   .  . 

Farlville  .... 

46*49 

83 

14-S7 

30-62 

25  Buffalo  Creek  branch  

" 

Buffalo  .... 

Buffalo  Creek  .  . 

1  '29 

4 

222 

0-99 

26  New  Jersey  Junction  

Weehawken  .  . 

Jersey  City  .  .  . 

4*51 

21 

2*03 

2-48 

27  Ilarsimus  branch  

N  J  J  li  li 

Penn'a  Junction  . 

0*34 

0*22 

0'12 

^llRonie  Watertown 
n.'ji  and  Oj-densburg 

f 

Niagara  June,  . 
Richland  .  .  . 

Rome  .... 

Oswego  Junction. 
Massena  Springs. 
Richland  .... 

144*2 1 
119*14 
41-12 

95 
120 

33 

20-N2 
23-21 
11  "69 

117*39 
95-93 
2!l'43 

31  Cape  Vincent  branch   

Watertown  June 

( 'ape  Vincent  ■  ■ 

24-41 

14 

3-20 

2P21 

32  De  Kalb  liranch  

De  Kalb  June.  . 

( Jgdensburg  ,  .  , 

19-00 

16 

4*78 

1422 

Syracuse  .  .  . 

Piilaski  

37*40 

42 

8*20 

29-20 

84  Phoenix  branch  

W  lard  June. 

Fulton  

171 1 

14 

:t'H2 

13  2!) 

35  Rociiester  branch  

Rochester  . 

Windsor  Beach 

7*31 

:tl 

2-4  2 

4-89 

36  Utiea  and  Black  River  

Utiea  

Ogdensburg .  ,  . 

134*51 

10/ 

39*84 

94*67 

•17  Clayton  branch  

Theresa  June. 

Clayton  .... 

15*87 

7 

2*10 

13-77 

38  Oswego  and  Rome  

( >swego  -I line.  . 
Niagara  June.  . 

Richland  .... 

26*89 

38 

8-20 

18*69 

30  Niagara  Falls  branch  

Suspension  Bridge 

8-r>7 

23 

2*90 

5*61 

4i)  Carthage  Watertowu  and  S  11 

Carthage  .   .  . 

Sackets  Harbor  . 

28-81 

43 

(Ml 

22-40 

41  Mohawk  and  Malone   

Herkimer     .  . 

Malone  

173-10 

352 

57*40 

115-70 

42  Hinckley  branch  

Prospect  June. . 

Hinckley  .... 

2-80 

(i 

1-80 

1-50 

43  Saranac  branch  

Lake  Clear  June. 

Saranac  Lake  . 

5*60 

14 

310 

2-50 

44  Carthage  and  Adirondack    .   .  . 

Car  thage  .  .  . 
Gouverneur  Jet. 

Newton  Falls  .  . 

46-10 

113 

18*43 

27-67 

4r>  Gouverneur  and  Oswegatehie  .  - 

I'M  wards  .... 

13*05 

38 

5*09 

7*96 

4(i  New  York  and  Putnam  .... 

New  York    .  . 

Putnam  Junction. 

54*06 

207 

22*05 

32*01 

47  Rapid  transit  branch   

Van  *  'ortlandt  . 

Yonkers  .     .  .  . 

3-10 

12 

1-40 

1*70 

48  Mahopac  Falls  

Baldwin  Place  . 

Mahopac  mines  . 

4*0."> 

15 

1*90 

2-15 

4!)  Tivoli  Hollow  

West  Albany  , 

Albany   

1*23 

5 

0*48 

0*75 

Totals  .  .  . 

2,394*88 

3184 

632-19 

1762-60 
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CHARACTERISTICS  OF  ROAD 


rnoFii.K 

TREKTI.KS 

TUNNELS 

ABt-KM'IMl  liHAHKR 

DaMsxnM  sura 

Us* 

f| 

$ 
g 

S5 

fl|| 

85 

vj  i  s  /  '- 

<- 

z 
g 

X 

if 

= 

i 
s 

| 
i 

| 
I 
| 
- 

5- 

| 

y. 

Jf 
J 

si 

Be 

if 

195-91 

184 

1,854 

144*19 

1 59 

1 317 

101-65 

526 

89 

434 

3 

5,387 

14 

0-15 

63 

0-74 

1 

9*86 

102 

1,080 

49*41 

117 

922 

44*73 

71) 

33 

37 

2 

549 

13 

356 

9-08 

14 

147 

6*43 

27 

8 

19 

3 

3-66 

58 

3-19 

3 

36 

1*48 

12 

3 

9 

4 

4-71 

13 

86 

3*97 

1 1 

143 

5-32 

5 

5 

170 

5 

21-16 

44 

433 

27-05 

41 

349 

L,(i.'i4 

74 

15 

55 

4 

917 

6 

0-74 

2 

14 

0-44 

10 

285 

5-70 

5 

5 

7 

0-84 

12 

100 

10*16 

33 

29 

4 

8 

17-73 

57 

748 

31-50 

61 

902 

36  70 

82 

7 

75 

48 

9 

1-21 

1 

10 

0-25 

2 

10 

0*19 

3 

2 

i 

10 

(i  77 

11 

48 

5-48 

7 

7 

11 

2-82 

5 

1*95 

7 

81 

2*90 

5 

2 

2 

i 

1,028 

12 

15-88 

19 

94 

5*47 

37 

326 

8-94 

34 

2 

31 

i 

818 

13 

4-89 

3 

10 

0-96 

1 

g 

0*19 

5 

5 

14 

2-52 

2 

4 

1*08 

4 

12 

2-40 

4 

i 

2 

l 

2 

0119 

73 

O-lo 

15 

24-01 

101 

1,465 

56*48 

91 

1,072 

46-47 

161 

51 

73 

37 

1 

2-03 

2-03 

16 

0-18 

3 

'  21 

0*72 

4 

41 

0-95 

17 

0-53 

IS 

506 

5*70 

40 

0*86 

1(1 

7 

3 

18 

120-90 

318 

3,015 

149'93 

327 

2,483 

154-1  7 

531 

474 

57 

10,018 

5 

0-75 

409 

1'73 

19 

0-22 

1 

'  19 

0-36 

2 

18 

0-57 

1 

1 

20 

2-15 

4 

19 

0-81 

g 

153 

3-20 

21 

1-45 

5 

70 

2-39 

3 

18 

1-2*1 

22 

2-28 

3 

38 

1-74 

4 

1 93 

7-02 

J 

3 

700 

23 

5-51 

26 

1 .264 

23*96 

31 

645 

16*02 

27 

11 

Hi 

1,022 

1 

0-30 

0-30 

24 

0-04 

2 

'  37 

1*25 

(i 

c 

.  . 

25 

1-99 

9 

44 

1*19 

- 

41 

133 

3 

2 

1 

782 

26 

0*11 

1 

1 1 

0-20 

1 

0*03 

27 

43*08 

98 

1  170 

47-02 

93 

1 166 

54- 1 1 

34 

31 

3 

1,424 

1 

0-09 

009 

28 

26-10 

72 

1 251 

44*93 

80 

I  328 

4Si  1 

17 

15 

2 

29 

7-62 

26 

367 

18-88 

17 

281 

14*62 

11 

111 

1 

30 

5-48 

15 

198 

7*35 

17 

11*58 

s 

.  . 

6 

0811 

31 

4-48 

g 

111 

4*  75 

12 

297 

9  77 

4 

:i 

1 

77 

32 

8-23 

30 

468 

15*18 

3(1 

847 

1399 

II 

9 

297 

33 

6-73 

12 

140 

511 

12 

177 

5-27 

1 

1 

■  * 

68 

34 

1-24 

4 

46 

1-08 

10 

25(1 

4-99 

1 

1 

286 

35 

4167 

70 

1,695 

41-94 

1,859 

50*90 

26 

25 

1 

150 

36 

5-16 

10 

60 

3*15 

13 

208 

7-56 

1 

1 

37 

4-09 

22 

461 

15*37 

246 

7' 43 

7 

7 

304 

38 

1-93 

2 

2114 

5-93 

19 

11-71 

1 

1 

•  ■ 

39 

4-86 

18 

152 

5-37 

560 

18-58 

2 

2 

40 

4210 

162 

2,619 

82-50 

78 

2.1*1 

48-5(1 

79 

4 

58 

17 

7,1(15 

41 

0-40 

5 

77 

1-60 

2 

24 

O-HO 

4 

4 

473 

42 

1-50 

5 

92 

2-00 

5 

133 

2-10 

■  ■ 

539 

43 

1047 

31 

1,159 

23-94 

28 

52S 

11-68 

12 

12 

30 

44 

3-90 

15 

364 

5-70 

13 

143 

3-4.1 

6 

5 

1 

45 

6-10 

26 

1,384 

29-53 

23 

99(1 

18-43 

39 

4 

35 

1,488 

■  • 

46 

009 

1 

111 

2-61 

1 

43 

o-4o 

6 

0 

1,095 

47 

0-7G 

4 

12s 

2*23 

3 

77 

tot 

8 

8 

382 

4S 

0-13 

7 

196 

MO 

1 

1 

■  ■ 

49 

679-68 

1,589 

899*60 

1.551 

815-60 

1,914 

219 

1,531 

1(14 

36,897 

6-80 

24 

4-99 

30 


Q  UARTEltL Y  STATEMENTS 


For  the  quarter  ended  September  dOth 


$11,600,505.57  . 
7,745,524.25  . 
(66-77%)  . 


Gross  earnings     ....  $11,269,899.47 
Operating  expenses     .  .  .  7,590,768.11 
Expenses  to  earnings    .  .  .  (67'41%) 


$3,854,981.32   Net  earnings   $3,673,131.36 

2,630,549.78   First  charges   2,627,087.92 

$1,224,431.54  .  .  1-22%  .  .  Profit  .  .  1-05",,   .  .  $1,046,043.44 

1,000,000.00  .  .  1-00J4  .   Dividend  .   POO",;   .  .  1,000,000.00 

$224,431.54   Surplus   $40,043.44 


$330,606.10  Decrease 
148,750.14  " 

181,849.96 
3,461.86 

178,388.10 
178,388.10 


General  balance  sheet,  September  30,  1S96 


ASSETS 

Cost  of  road  and  equipment  .  .  .  $158,578,887.07 

.Special  equipment  account  ....  4,206,464.33 

Stock  and  bonds  of  other  com- 
panies   9,907,011.80 

Advances  for  construction  of  other 

lines,  real  estate,  etc   7,676,897.00 

New  York  and   Harlem  Railroad 

Construction  a<  ant   1,351,669.88 

West  Shore  Railroad  Construction 
account   195,403.67 

Park  Avenue    improvement  and 

new  bridge  over  Harlem  River  2,832,728.44 

Change  of  grade  crossings,  Buffalo  (I47.4S2.92 

Rome  Watertown  and  Ogdensburg 
Railroad  equipment  under  lease  354,466.96 

Due  by  agents  and  others  ....  4,257,772.78 

Fuel  and  supplies  on  hand  ....  2,305,925.02 

Cash  on  hand   2,753,001.26 

Taxes  paid  over  proportion  charge- 
able for  three  months   276,144.70 


$194,843,515.81 


LIABILITIES 

Capital  stock  $1110,(10(1.900.00 

Funded  debt   70,377,333.33 

Ponds  and  mortgages  on  real  es- 
tate   57,000.00 

Securities    acquired    from  lessor 

companies   2,914,150.00 

Past  due  bonds   4,790.00 

Interest  and  rentals  accrued   .   .   -  2,650,052.29 

Unclaimed  interest   22.941.00 

Dividend  payable  October  15,  1896  1,000,000.00 

Unclaimed  dividends   37,626.56 

Due  for  wages,  supplies,  etc.  .  .  .  3,682,168.93 

Due  other  roads,  etc   1,927,628.87 

Rome  Watertown  and  Ogdensburg 

Railroad  Construction  account  211,581.76 
Carthage  ami  Adirondack  Railway 

Construction  account   30,728.1] 

Profit  and  loss  (excess  of  assets 

over  liabdities)   11,927.524.80 

$194,843,515.81 
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For  the  Quarter  ended  December  31s? 

1893  I  Mill 

$12,407,890:25  ....     Gross  earnings     ....  $11,008,504.18  $7311,332.07  Decrease 

8,443,635.11  .  .  .     Operating  expenses     .  .  .     7,897,318.03  54(i,31b'.48  " 
(08-05%)     .  .  .  Expenses  to  earnings    .  .  .  (67-08%) 


$3,961,261.14  Net  earnings  $3,771,24555  193,015.5!! 

2,047,952.47   First  charges   2,037,140.05  10,806.42 


$1,310,308.07  .  .  1-32%  .  .  Profit  .  .  1-13%  .  .  $1,134,099.50  182,209.17 
1,000,000.00  .  .  1-00%  .  Dividend  .  1-00K  .  .  1,000,000.00 


$316,308.67   Surplus   $134,099.50  182,209.17 


For  sir  minifies  ended  December  B\st 

1S05  ISflli 

$24,008,401.82.  .  .  .     Gross  earnings    .  .  .  .$22,938,463.65 

16,189,159.36  .  .  .    Operating  expenses     .  .  .  15,494,086.74 
(07'43%)     .  .  .  Expenses  to  earnings    .  .  .  (07'55%) 

$7,819,242.46   Net  earnings   $7,444,376.91 

5,278,502.25   First  charges   5,264,233.97 

$2,540,740.21  .  .  2-54",;  .  .  Profit  .  .  2'18%  .  .  $2,180,142.94 

2,000,000.00  .  .  2-00%  .  Dividend  .    2'00%  .  .  2,000,000.00 

$540,740.21   Surplus   $180,142.94 


$1,009,938.17  Decrease 
695,072.62  " 


374,865.55 
14,268.28 

360,597.27 


300,597.27 


General  balance  sheet,  December  31,  ISIKi 

ASSETS  LIABILITIES 


Cost  of  road  and  equipment .  .  .  .  $158,565,332.78 

Special  equipment  account  ...  4,206,464.31 

Stuck  and  bonds  of  other  companies  9,907,611.80 
Advances  for  construction  of  other 

Hues,  real  estate,  etc   7,664,739.25 

New   York  and    Harlem  Railroad 

Construction  account   1,343,682.71 

West  Shore  Railroad  Construction 

account   226,640.27 

Park  Avenue  improvement  and  new 

bxidgS  over  Harlem  River   .   .   .  2,374,887.78 

Change  of  grade  crossings,  Baffalo  724,346.38 
Rome  Watertowa  and  Ogdensburg 

Railroad  equipmenl  under  lease  ■  354,466.96 

Due  by  agents  and  others   4,559,534.08 

Furl  and  supplies  on  hand    ....  2,175,261.32 

Cash  on  hand   3,102,511.46 

Taxes  paid  over  proportion  charge- 
able for  six  mouths   457,1196.88 


$195,662,576.97 


Capital  stock  

Funded  debt   

Bond  and  mortgage  on  real  estate 
Securities     acquired    from  lessor 

companies  

Past  due  bonds  

Interest  and  rentals  accrued    .  .  . 

Unclaimed  interest   

Dividend  payable  January  15,  1897 

Unclaimed  dividends  

Due  for  wages,  supplies,  etc   .  .  . 

Due  other  roads,  etc  

Rome  Watcrtown  and  Ogdensbnrg 

Railroad  Construction  account  . 
Carthage  and  Adirondack  Railway 

Construction  account  

Profit  and  loss  (excess  of  assets  over 

liabilities)  


$100,000,000.00 
70,877,333.33 
7,O0O.UO 

2,914.150.00 
4. 7!  10.01) 
3,654,666.85 

17.626.00 
1,000,000.00 

37,561.06 
3,053.295.64 
2,293,707.66 

210.098.36 

30,723.11 

12.061,624.36 

$195,662,575.97 
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For  tlir  quarter  ended  March  31s< 


1S9H 

$10,283,910.83  . 
7,029,327.69  . 
(68-35%)  . 

$3,254,583.14  . 


.  .  Gross  earnings 
<  Iperating  expenses 
Expenses  to  earnings 

.  .    Net  earnings    .  . 


2,644,527.56  First  charges 

$61(1,055.58  .  .  0-01°,,  .  .  Profit  .  . 
1,000,000.00  .  .  1-00J',,  .  Dividend  . 

$389,944.42    Deficit 


0'61?,i 
1-00% 


ISJIJ 

$10,133,424.65 
.  0,880,075.98 
(07-96%) 

.  $3,240,448.07 
.  2,635,862.73 

.  $010,585.94 
.  1.000,000.00 

.  $389,414.06 


$150,480.18  Decrease 
142,351.71  " 

8,134.47  " 
8,064.83  " 

530.30  Increase 
530.36  Decrease 


Far  nine  months  ended  March  31st 


I  SDK  1M»7 

$34,292,312.65  ....    Gross  earnings  ....  $33,071,888.30  $1,220,424.35  Decrease 

23,218,487.05  .  .  .    Operating  expenses  .  .  .  22,381,002.72  837,424.33  " 

(67-71%)     .  .  .  Expenses  to  earnings  .  .  .  (67'67%) 


$11,073,825.00   Net  earnings    ....   $10,090,825.58  383,000.02 

7,923,029.81   First  charges    ....      7,900,096.70  22,933.11 


$3,150,795.79  .  .  3'15%  .  .  Profit  .  .  2-79",,  .  .  $2,790,728.88  360,000.91 
■3,000,000.00  .  .  3-00%  .  Dividend  .  3-00%  .  .  3,000,000.00 


$150,795.79  .  .  Surplus  Deficit   .  .       $209,271.12  360,066.91 


General  balance  *1* 

ASSETS 

Cost  of  road  and  equipment    .  .  .  $159,676,787.47 

Special  equipment  account  ....  4,206,464.3] 

Stock  and  bonds  of  othei  mpanies  11,085,422.65 

Advances  for  construction  of  other 

lines,  real  estate,  etc   4,852,494.15 

New  York  and  Harlem  Railroad 

Construction  account   1^54,703.66 

West  Shore  Railroad  Construction 

account   264,826.32 

Pari  Avenue  improvement  and  new 

bridge  over  Harlem  River  .  .  .  .  2,477,200.74 

Change  of  grade  crossings,  Buffalo  791,458.13 

Due  by  agents  and  others    ....  4,500,797.08 

Fuel  and  supplies  on  hand    ....  2,401,217.95 

Cash  on  hand   '  996,754.96 

Taxes  paid  over  proportion  charge- 
able for  nine  months   537,330.84 


et,  March  31,  1897 

LIABILITIES 

Capital  stock  $100,000,000.90 

Funded  debt   70,377,333.33 

Bond  and  mortgage  on  real  estate  7,000.00 
Securities  acquired  from  lessor  com- 
panies  2,914,  l.">0.00 

Past  due  bonds   4,790.00 

Interest  and  rentals  accrued     .   .   .  2,040,372,44 

Unclaimed  interest    17,616.60 

Dividend  payable  April  16,  1*97  .  .  t.000,000.00 

Unclaimed  dividends   37,544.00 

Due  for  wages,  supplies,  etc.    .  .  .  2,  Of) 1, 582. 08 

Due  other  roads,  etc   2.200.484.00 

Carthage  and  Adirondack  Railway 

Construction  account   30,723.11 

Profit  and  loss  (excess  of  assets  over 

liabilities)   11,203,802.04 


$193,145,458.20 
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For  the  i/iimi/'r  ended  June  30<fl 


ISA? 

$11,208,251.02 
7,267,083.82 
( 04-83% ) 

Net  earnings  $3,941,167.20 

First  charges   2,680,020.28 

.  .  Profit  .  .  1-26%  .  .  $1,261,137.92 
.   Dividend    .  1-00%  .  .  1,000,000.00 

$261, 137.02 


Gross  earnings 
Operating  expenses 
Expenses  to  earnings 


0-  80,",; 

1-  00% 

Doficit   Surplus 


$355,596.30  Increase 
30,000.39  " 


325,595.81  " 

42,544.80  Decrease 

308,140.61  Increase 
368,140.61  " 


For  the  year  ended  June  30th 

ISAM  1S97 

$15,144,067.47   Gross  earnings    .  .  .  $44,280,130.32  $864,828.15  Decrease 

30,455,570.48.  .  .  .     Operating  expenses   .  .  .29,648,146.54  807,423.94  " 
(6746%)     ....   Expenses  to  earnings  .  .  .  (66-96%) 

 Net  earnings  ....  $14,631,992.78  57,404.21 

 First  charges  ....     10,580,125.98  65,477.91  " 

$4,043,793.10  .  .  4-04%  .  .  .  Profit  .  .  4'05%     .  $4,051,806.80  8,073.70  Increase 
4,000,000.(10  .  .  4-00%  .  .    Dividend  .  4-00%  .  .  4,000,000.00 

$43,793.10   Surplus  $51,866.80  8,073.70  " 


General  balance  sheet,  June  30,  1807 


ASSETS 

Cost  of  road  and  equipment    .  .  .  $159,791,201.57 

Special  equipment   3,906,464.31 

Stock  mid  bonds  of  other  companies  11,085,522.65 
Advances  for  construction  of  other 

lines,  real  estate,  etc   5,024,126.61 

New  York   and   Harlem  Railroad 

Construction  account   1,359.888.15 

West  Shore  Railroad  Construction 

account   278,855.84 

Park  Avenue  improvement  and  new 

bridge  over  Harlem  River  .  .  .  .  2,561.789.48 

Change  of  grade  crossings,  Buffalo  .  913,500.52 

Due  hy  agents  and  others   ....  4,860,933.51 

Fuel  and  supplies  on  hand   ....  2,362,800.71 

Cash  on  hand   1,912,019.78 


$104,057,193.13 


LIABILITIES 

Capital  stock  $100,000,000.00 

Funded  debt    70,377,333.33 

Bond  and  mortgage  on  real  estate  7,000.00 
Securities  acquired  from  lessor  com- 
panies   2,914,150.00 

Past  due  bonds   4,790.00 

Interest  and  rentals  accrued  .  .  .  3.704,006.22 

rnclaimed  interest   25,266.60 

Dividend  payable  July  15,  1897  .  .  1, 000,000.00 

Unclaimed  dividends  !   39,861.61 

Due  for  wages,  supplies,  etc.   .  .  .  3,065,888.09 

Due  other  roads,  etc   1,423,174.21 

Carthage  and  Adirondack  Railway 

Construction  account   30,723.11 

Profit  and  loss  {excess  of  assets  over 

liabilities)   11,464,999.96 


$194,057,193.13 
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Monthly  and  quarterly  grdss  earnings 


1892-3 

1893-4 

1894-5 

1895-6 

1896-7 

$3,793,039 

$3,9-10  23 1 

$3  1 68  0u2 

August   

4,001,4+1. 

19 

4,003,911. 

.99 

3,894,407 

.92 

'  4,osi,744. 

46 

3,815,919-02 

September  

4,212,115. 

13 

4,221,704. 

21 

3,788,351 

.29 

3.973,202 

ST 

3,908,492.07 

Total  for  quarter 

$12,060,595. 

86 

$12,2]  1,8  17. 

67 

$10,840,801 

.99 

$1 1,600,605 

$11,269,899.47 

$4  389  S" 

$4  350  ,f94 

S3  s30,229 

$-1  is-  303 

November  ....... 

4*063,508 

91 

3.897.430. 

is 

3,837,002 

.91 

4,201,740 

26 

3,882,318.26 

3,845,898. 

28 

3,580,187 

28 

3,644,995 

,92 

4,020,840 

■60 

3,638,107.70 

Total  for  quarter 

$12,199,884, 

71 

£1  1 ,827,9  1  1 

63 

$11,318,228 

.61 

$12,407.S90 

25 

$11,068,564.18 

Jauuary   

$3,466,343, 

$3.  L 71  096. 

$3  1 50  709 

$3  4-7  966 

February   

3,285,051 

64 

3,003,990 

37 

2,966.688 

,70 

3,200,040 

92 

3,301,400.08 

March  

8,966,464 

32 

3,547,707. 

17 

3,718,420 

48 

3,599,303 

63 

3,092,021.59 

Total  for  quarto  $10,700,869 

71 

$9,722,854 

23 

$0,8;J5,S1S 

,21 

$10,283,910 

63 

$10,133,434.05 

April  ,  

$3,765,034 

.29 

$3,272,785. 

31 

$3,450,229 

.24 

$3,412,847 

.94 

$3,504,807.59 

May  

4,001,613 

.04 

3,304,802 

97 

3, 60S,  066 

.36 

3,704,680 

.38 

3,808,730.28 

June  

4,197,80s 

.74 

3,337,998 

,98 

3,430,372 

.50 

3,894.713.15 

Total  for  quarter 

$11,963,953 

$9,915,587 

.26 

$10,494,668 

■  36 

$10,852,054 

$11,208,251.02 

Total  for  year. . 

$40,936,693 

.15 

$43,678,200 

.59 

$42,489,537 

■06 

$45,144,907 

.47 

$44,280,139.32 

Monthly  and  quarterly  operating  expenses 


1892-3 

1893-4 

1804-l 

1895-C 

1896-7 

July  

$2,799,693 

20 

$2,707,811 

.99 

$2,451,412 

,28 

$2,622,990 

79 

$2,590,752.00 

August   

2,817,344. 

2,772,811 

97 

2,372,720 

,79 

2.708,120. 

.18 

2,558,732.58 

September  

2,781,482. 

80 

2.787,405 

.23 

2,290,019 

59 

2.514,413. 

.28 

2,447,283.53 

Total  for  quarter 

$8,398,520. 

53 

$8,268,089 

.19 

$7,1  14,758. 

66 

$7,506,768.11 

October   

$3,039,003 

24 

$2,888,419 

.08 

$2,555,054 

96 

$2,806,385. 

71 

$2,795,094.89 

November   

2,729,721. 

50 

2,527,135 

.10 

2,544,024. 

2,872,068. 

2,630,483.11 

December  

2,548,709, 

71 

00 

2,70.-,,  181 

20 

2,471.140.03 

Total  for  quarter 

$8,317,554. 

45 

$8,049,330 

,03 

$7,378,958 

21 

$8,443,035. 

11 

$7,807,318.03 

$2,400,353. 

87 

$2,272,000 

.OS 

$2,452,753 

19 

$2,414,892, 

69 

$2,363,435.24 

February   

2,248,994 

18 

2,001,019 

.84 

2,092,204 

84 

2,305,41 1 

13 

2,227,917-56 

March  

2,076.010 

86 

2,003.372 

.03 

2,271,018 

11 

2,309,023 

.87 

2,295,623.18 

Total  for  quarter 

$7,325,358. 

91 

$6,270,392 

85 

$6,815,976. 

14 

$7,029,327. 

69 

$6,880,975.98 

April  

$2,574,462. 

$2,462,407 

90 

$2,562,60S. 

44 

$2,450,0S2. 

90 

$2,383,676.28 

2,091,609. 

91 

2,359,749 

07 

2,584,195 

20 

2,454,098. 

85 

2.444,064.55 

2,984,379- 

57 

2,002,437. 

14 

2,353,946 

68 

2,325.401. 

68 

2,438,742.99 

Total  for  quarter 

$8,250,443. 

00 

$6,014,594 

11 

$7,500,750. 

32 

$7,237,083 

43 

$7,267,083.82 

Total  foryear. ,  ! 

g32,291,870. 

89 

$29,508,400. 

18 

$28,810,443, 

33 

$30,4,55,570 

48 

$29,648,146.54 

Xotc  —  Operations  of  the  Rome  Waterlown  &  Ogdeugburg  Railroad  included  after  March  14,  1893  ;  Mohawk  &  Maloue 
Raihvav.  Carthage  &  Adirondack  Railway  and  Gouvernenr  &  Us  we  gat  chit*  Railroad  after  July  1 ,  1  893  ;  New  York  &  Putnam 
Railroad  after  February  1,  1894. 
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STATEMENT  OF  OPEMATIONS 

FBOM  O0TO3F.H  1,  1SS1I,  TU  JUNE  30,  1807,  IXCI.L'SIVF. 

Inclcdino  THE  Rome  Watertown  and  OuDKNsBrno  Railroad  after  March  14.  1891;  Mohawk  and  .Maloke 
Railway,  Cabtbaoi  and  Adirondack  Railway  and  Gocvernei-r  and  Osweoatciiie  Kailroau 
after  July  1,  1  SLt3 :  New  York  and  Pitnam  Railroad  after  Febriary  1.  1804 


Stock,  Debt,  Cost  of  road,  lit: 


MMfld  1'niill  il  stuck  Kiimleil  ilnl'l  l'iist  nl  mini  ami  oi|iil|imeiit  .if 

J  mic  antli  si.Hkli..l.l.-i 

1890  $89,428,300.00  $59,183,338.88  $lo0,27S,sso.2l  U]t 

Y«M  ,-i  1 

jinn-  soot 

1891  89,428,300-00  65,877,833.33  151,002,282.79  9,505 

1892  89,428.300.00  68,077,333.33  153.o8o.294.4S  8.983 

1893  89.428,300.(10  68,077,333.33  158,989,927.77  9.478 

1894  94.273.4(10.00  67.977,333.33  157,468,008.12  11.76(1 
189.",  100.011(1,000.00  70.677,333.33  157,731,083.63  12,747 

1896  1(10,000.000.00  70.377.333.33  158,617,690.70  12.813 

1897  100.000,000.00  70.377.333.33  159,791,201.57  13,115 


Mi/rs  of  track  operated  and  Gross  earnings 


June  sou, 
1890 

Miles  at  track 

3,841-24 

$7,416,406.3] 

W7.161.840.46 

$2,684,965.58 

$27,203,202.30 

June  mini 
1891 
1892 
1893 
1894 
189.", 
1896 
1897 

4.752-13 
4.808-42 
4,856-81 
5,280-40 
5,308-85 
5.340-24 
5,358-88 

11.681,109.40 
13,305,683.08 
14,047,571.86 
14,151,279.50 
12.96o.U2.44 
13.70o.020.ll4 
13.094.619.62 

21,456,472.81 
26,866,944.11 
27,372,070.62 
24,104,509.47 
24,268,709.50 
26,984,710.18 
25,860,781.46 

4,764,683.05 
5,305,998.10 
5,517,050.67 
5,422,411.62 
5,255,715.12 
5,456,286.85 
5,334,788.24 

37,902,115.26 
45,478,625.29 
46,936,693.15 
43,678,200.59 
42.4S9.o37.06 
45,144,967.47 
44,280,139.32 

Charges  against  earnings,  Expenses  per  rent,  Net  earnings  and  Profit 


RIM  urns, 
.tunc  30 Ol 

ITiillllicrsl: 
lit  smck 

1S90 

$18,118,948.59 

66-46 

$9,144,253.71 

$3,268,723.80 

$3.66 

"isi)T" 

25,870,852.41 

66-94 

12,531,262.85 

8,881,904.30 

3.649.298.55 

4.08 

1892 

31.139.113.39 

68-47 

14,339,511.90 

9,805,880.51 

4,533,631.39 

5.07 

1893 

32.291. S76.S9 

68-80 

14,644,816^6 

10,085,680.62 

4,009.185.04 

5.10 

1894 

29,508,406.18 

07-57 

14,109.794.41 

10.367.308.64 

3,802,485.77 

4.19 

1895 

28.810.443.33 

67-81 

13.679.093.73 

10,556,679.89 

3,122,413.84 

3.25 

1896 

30,455,570.48 

67-46 

14.689.396-99 

10,645,603.89 

4.043.793.10 

4.04 

1897 

29,648,146.54 

66-96 

14.631,992.78 

10,580,125.98 

4,051,866.80 

4.05 

Dividends  paid,  Surplus  and  Pfi//  roll* 


1890 

Jil'lVc  ill'l'oV' 

1891 
1892 
1893 
1894 
1895 
1896 
1897 


1  $2,682,849.00 
t  447,141.50' 

3,577.132.00 
4,471,415.00 
4,471,415.00 
4,588,826.25 

4,339,990.50 

4.00(1.(100.00 
4,000.000.00 


Ammuil  of  p*y  mils 

3% 
0i% 

j  $138,732.80 

21,535 

$10,059,063.85 

4% 

72. 166.5.", 

25,810 

14,873,536.31 

~<% 

62,216.39 

26,873 

10.6S4.4SS.79 

5"„ 
5% 

87,770.64 

27,732 

17,289,288.24 

l),-lii-it,  786,340.48 

27,088 

16.439,004.47 

H% 

DeBcit,  1.217.576.66 

26.272 

16.077,747.44 

*% 

43,793.10 

26.867 

16,713,433.93 

4% 

51.866.80 

26.249 

16.164.600.64 

"  Sp.'.-ial  dividend  of  QBe-half  of  one  per  cent  puiil  January  15,  1NSH  from  surplus  of  18,>0. 
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Statement  of  OPERATIONS  —  (continued) 
Train  mileage 


7,333,492 


might  milu  nDo*! 

9,268,473 


wltrli  iiml  ivurk  I  rain  IllllftlgO 

8,553,003 


25,154,968 


11,122,747 
13,371,044 
14,323,229 
14,374,635 
14,031,024 
14,586,639 
14,664,557 


11,558,246 
14,484,181 
14,194,480 
13,17(1,5174 
13,007,458 
14.183,387 
13,701,805 


267,061 
355,773 
377.1110 


10,185,9:54 
13,137.010 
11.754,540 
11,793,251 
9,291,256 
9,602,755 
9,008,260 


32,800,927 
41,012,835 
4(1.272,201 
39,338,860 
36,596,799 
38,728,554 
37,811,782 


Passengers  carried  and  passenger  mileage 


150,388 


12,965,009 


Total  NUMlMff  "f  pMMBgftl 

13,115,397 


215,022 
234,058 
285,605 
270.745 
211.759 
218,000 
203,093 


19,841,012 
21,978,979 
23,385,778 
2:;.:I25.4(>S 
23,597,700 
23,088.471 
22.903,390 


20,057,234 
22,213,637 
23,671,383 
23,602,243 
23,809,405 
23.900,471 
23,166,483 


597,400.825 
687,038,790 
745.080,941 
742,542,163 

080.589.144 
724.227.085 
089,704.024 


Frrif/hf  carried  and  freight  mileage 


Tlmmirh  frHirlit 


1,370,494 


1,729*901 


3,353,763 


470,092 
525,170 
547,166 
439,703 
447.217 
480,041) 
448.228 


1.552.441 

2,705,738 
2,307,220 
1,895,399 
1,589,236 
2.4(11, 239 
2.808,809 


2.023.133 
3,230,914 
2,914,392 
2,335,102 
2,030.453 
2.977,888 
3,317,097 


5,430,402 
0.302.008 
0,850,708 
5,923,993 
0.250.571 
0.851.744 
0,091,732 


7,118,082 


10,472,445 


Ti.l.il  lim>  livif-'Iit 
i-ni'iiiiif  ivn-iin.', 

Hnkj  mil.  um 

2,276,791,346 


9.102,032 
11,128.170 

II,  540.91 2 

III.  40(1.1:17 
11,454.471 
12,293,(185 
11.240.981 


14.598,434 
17,490,8:18 
18.397,080 
10,393,430 
17,705.042 
10,145,72(1 
17,3:12,713 


10,021.507 
20,721,752 
21,312,072 
18,728,592 
19,741,495 
22,123,017 
20,049.810 


2.8(1(1,000.040 
3,830,083,593 
3,833,105,713 
3,275,998,571 
3,329,206,079 
3.874.5:12.(102 
3,700,311,405 
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Statement  of  operations — (continued ) 
Passenger  earnings  and  expenses  analysed 


Njl„.  „„,,..  .-.annnss  K\|.eiis.s  Pmllt 

•■■ulftt  l*"  P«  l«r 

J  Mill-  HUMi  I.J.sm.h  l-.'I  .  Uiii  l  liilMrllltiT 

IMTiullf  ftm  mill-  i»t  mile 


1890 

1-97 

1-58 

0-39 

tun 

$1.21 

$0.81 

1891 

1-96 

1-49 

0-47 

1.06 

1.25 

0.80 

1892 

1-94 

1-53 

0-41 

0.99 

1.18 

0.78 

1893 

1-89 

1-58 

0-31 

0.98 

U6 

0.82 

1894 

1-90 

1-46 

0-44 

0.98 

1.18 

0.75 

1895 

1-89 

104 

0-35 

0.92 

1.12 

0.75 

189(i 

1-89 

1-52 

0-37 

0.93 

1.13 

0.75 

1897 

1-9(1 

1-60 

0-30 

0.89 

1.08 

0.75 

Avi'T-;l[M' 

"[mile* 


$0.20    $0.40      51  29 


0.25  0.45  54  30 

0.21  0.40  51  31 

0.16  0.34  52  31 

0.23  0.43  52  31 

0.17  0.37  49  29 

0.18  0.38  49  30 

0.14  0.33  47  30 


Freight  earnings  ami  expenses  analyzed 


1890  0-75  0-53  0-22  $1.85  $1.31  $0.54  24G  187 

Yew  SMIM 
Jam'  8001 

1891  0-74  0-57  017  1.86  1.43  0.43  250  174 

1892  0-70  0-54  0'16  1.85  1.43  0.42  264  185 

1893  0-71  0-54  0-17  1.93  1.44  0.49  270  180 

1894  0-74  0-57  0-17  1.83  1.42  0.41  249  175 

1895  0-73  0-55  0-18  1.84  1.38  0.46  252  169 

1896  0-67  0-50  0  17  1.80  1.35  0.45  268  175 

1897  068  0-49  0  19  1.84  1.32  0.52  270  184 


.'■mi'"i'H' 

.i  auk 

1890 

.Inn.  Ulilh 
1891 
1892 
1893 
1894 
1895 
1896 
1897 


Jinn- Hutu 

1890 


Equipment 


971 

1,132 
1,169 
1,197 
1,211 
1,174 
1,122 
1,127 

NM 
null]  mill 

Ujini  Hn 
248 


669 

757 
828 
922 
959 
965 
956 
944 

Tntnl  oan 
III  PHHBgtt  ««r 

1,095 


I  impottta ' 
97 

116 
115 
123 
133 
131 
104 
120 


:14.543 


9 

10 
10 
12 
17 
15 
15 
15 


31 
31 


25 
25 
25 


1891 
1892 
1893 
1S94 
1895 
1890 
1S97 


285 
323 
345 
354 
347 
347 
329 


1.19!) 

40,588 

118 

5 

1,307 

40,206 

130 

6 

1.427 

40,172 

132 

6 

1,488 

39.302 

137 

C 

1.483 

38.182 

135 

6 

1.447 

39,028 

135 

6 

1,433 

37,543 

135 

7 

b  '[.hi  mill  i-xjin-ss  i 

untlnga  bodotML 
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STATEMENT  OF  OPERATIONS. 

For  Twenty  Years  ending  September  30tii,  from  1870  to  1889,  inclusive,  including  New  York 
and  Harlem  Railroad  after  1873  and  West  Shore  Railroad  after  1885. 


*  Stock,  Debt,  Cost  of  Road,  etc 


Kn.iiii!: 

wi>]>t.  :io 
1S70 


r'npllal  SI  nek. 


Ponded  Debt. 


  $89,428,330.00 

1871   89,428,330.00 

1872    89,428,300.00 

1873    89,428,300.00 

1874    89,428,300.00 

1875   

1870    89,428,300.00 

1877   89,428,300.00 

1878    89,428,300.00 


If., 231, 718. 93 
10,490,020.00 
27,725,533.33 
38,484,742.02 

89,428,300.00    40,003,607.62 

39,844,733.33 
39,801,233.33 
30,801,233.33 
39,801,133.33 
41,473,033.33 
43,473,033.33 
48,473,033.33 
49,997,233.33 


.  $13,681,807.31  $59,765,684.06 


1879    89,428,300.00   

1880    89,428,300.00   

1881   89,428,300.00   

1882    89,428,300.00   

1883    89,428,300.00   

1884   89,428,300.00    56,497,233.33   

1885    89,428,300.00    56,424,333.33   

1886    89,428,300.00    56,424,333.33   

1887    89,428,300-00    56,424,333.33   

1888    89,428,300.00    56,183,333.33   

1889    89,428,300.00    57,183,333.33   

*  New  York  ami  Harlem,  and  West  Shore  Railroads  not  included  in  this  table, 
t  Consolidation  certificates  representing  cost  of  road  to  this  company  included. 


148,629,629.80 


Kvnbn 

of  Sd.ck- 

boUtcn. 

4,496 
4,104 
4,240 
4,107 
4,194 
4,550 
5,674 
7,536 
9,265 
11,240 
11,014 
9,979 
9,561 
9,568 
9,126 


Miles  of  Trad:  Operated  ami  Gross  Earnings, 


EikIIiik 

Sept.  30. 

Miles  of 
Oliunitwl. 

Pasnpiiftcr 
Kuril!  lips. 

Frei«!it 

I  ..11  hill--. 

Oilier  IMH 

Total  flrosi 
KarnliiKa. 

1870  ... 

..    1,827-74  . 

. . .  $6,738,592 

01  . 

..    $14,489,216  52  . 

..  $1,135,511 

14 

. .  $22,363,319.67 

1871  ... 

..    1,865-52  . 

...  6,198,827 

87    , . 

...  14,470,402.06 

1,099,785 

67  .- 

21,769,015.60 

1872    . . . 

..    1,925  93  . 

.  6,662,006 

82  . 

16,259,646.79     . . 

2,659,022 

26  .. 

.  25,580,675.87 

1873    .  -  - 

..    2,014-79  . 

.  6,099,450 

01 

19,010,017-90 

.  2,511,377 

26  - 

29,120,851.17 

1874  ... 

..    2,359  39 

.  ,  7,497,356 

54  . 

.  20,348,725.23 

. .  3,804,304 

95  , 

31,650,386.72 

1876    . . . 

.    2,382  39  . 

7,276,847 

54  . 

.  17,899,701.50 

.  . .  3,850,668 

99 

29,027,218.03 

1870  ... 

..    2,432  99 

6,762,966 

88 

.  .  3,690,356 

79  .. 

.  28,040,588.45 

1877  ... 

..  2,471-99 

...  6,570,816 

33  . 

16,424,316.67 

90  .. 

.  26,579,085.90 

1878    . . . 

..  2,484-99 

6.022,955 

65 

19,045,829.71  . 

.  .  3,841,769 

82  , 

28,910,555.18 

1879    .  . 

..  2,51149 

...  5,953,101 

94  . 

...  4,173,231 

28  .. 

.  28,396,583-60 

1880    . . . 

..    2,620  77  . 

6,611,159 

51 

4,364,787 

78 

.  33,175,913.23 

1881  ... 

..  2,622-23 

6,958,038 

32  . 

.  20,736,749.54 

.  4,653,608 

92 

32,348,396.78 

1882  ... 

..    2,657'51  . 

7,816,519 

35 

.    17,072,251.86  . 

5,140,010 

17 

. .  30,628,781-38 

1883  ... 

..    2,684-88  . 

...  8,526,843 

08  .. 

.    20,142,433.10  . 

5,101,445 

69  , 

..  33,770,721.82 

1884   . . . 

..    2,702-90  .. 

.  7,533,213 

49  .. 

.  4,180,472 

..  28,148,669.10 

1885    . , . 

..    2,720  45  . 

.  .  6.219,639 

22  . 

99 

..  24,429,441.44 

1886    . . . 

.     3,688-25  . 

...  8,780,123 

67 

18,476,532  49 

. . .  3,243,704 

76  .. 

..  30,506,360.92 

1887  ... 

..    3,722-98  .. 

.  .  10,510,472 

07  .. 

3,643,484 

99  . 

..  35,297,055.61 

1888  ... 

..    3,729-51  . 

.  .  .  10,878,118 

95  . 

.   .  3,920,502 

48  .. 

36,132,920.41 

1889    .  . . 

..    3,795  16  . 

...  10,944,902 

31  . 

.  .    21,010,514.02  - 

. . .  3,740,819 

89  . 

. .  35,696,236.22 

39 


Charges  Against  Earnings,  Expenses  Per  Cent.,  Net  Earnings,  and  Profit. 


Kmiinj; 

sept.  w>. 

Ojiernlinc 

KxpeiiH.'s 

Net  EnmlucB. 

Fixrd  ('luirgcs. 

Profit. 

■  - .  -  ■  SSL 

1870 

ill  {IRQ  1170  11 

onfi  O  111  M 

J.-1  Ait  mm  ii"7 

±ti  QAl  't±^  -mi 

tf-7.67 

1871 

r->37 

e  1  nit  j_l->  1111 

(i/l  1  -('to  r.  1 

1 ,  J  PI), -U.J  .00 

8.14 

1872 

1 0.44(1.430.32 

lU-on 

n  I'M  ■)•([)  r.r. 

1  IflO  '-IflO  oct 

1,10— .tlOO. -1) 

7  071  ^71  9fl 
j,Ul  L.Of  L._i> 

8.91 

1873 

17  041  !)S7  01 

(■<)■-- 

1  l.-tO-t.ciu-J.-'U 

1  fim  aim  -1-1 
i,yt)i,oiiu.— 0 

0  kqr  nG7  i^i 
y     .J. 110 1  ijo 

111.04 

1874 

18  388  297  56 

r8-0Q 
'.'  ' 

1  T  OUtO         1 1: 
1 .1  jm^iHM.  1  [} 

?  sia  Til  id 

(1  71     '("LI  (Hi 
f,  1  lo,o-H..'o 

1875 

17  'JfiO  1117  111 

1  1  71!^  1  1  (1  'M 
1 1,  /!».),  1  111. .HI 

1  i->^  m  1  70 

7  'I'Ifl  1  117 

8  20 

187(i 

1 1  two  1  1  (!  1 1 

1  TIHI  Q  In  CHI 

7  -J1  Q  (17  »  70 

8.00 

1877 

14  940  101  s7 

GfrSS 

1 1  (;'!■>  o-U  D't 

J.  flRO  "i7i;  7M 

r,  OAS  "i_17  Bfi 

1878 

1  (i  13.'>  977  33 

1  ■'  77J  ",7~ 

1  7"J/I  1  '(■)  11^ 
4,  /  30 j  l.W.f  J 

8.98 

1879 

Ifi         117''  S'i 

1  ■>  oz'i  _>i  n  77 

7  "i01  J.^"i  <lll 

8.49 

1880 

1 7  kjo  so  i  tic 

'53-80 

10, Oil),  1710. o.J 

1  7^(1  7G(I  'J_I 
t  Vil.o-t 

1(1  -,|L(|  oto  -.1 
Li'..  IQffjfl  lil  .ill 

11.82 

1881  . 

111,404.786.54 

60-17    . . 

12,883,610.24 

.  4,990,783.13 

7,892,827.11  . 

.  8.82 

1882  . 

. .  19.395.974.36 

63-32 

.  11,232,807.02 

.  .  5,488,903.25 

5,743,903.77 

6.42 

1883  . 

. .  30.7.5(1.594.03 

. .  61-44 

13,020.127.79  . 

5,692,971.91  . 

. .    7,327,155.88  . 

. .  8.19 

1884  . 

17,849.313.15 

63-41  . 

10,299,355.05 

.  5,030,595.06 

.  4,608,760.20 

5.22 

1885 

16,319,372.25  . 

. .    66-80    . . 

8,110,000.19 

. .  5,933,720.59 

.  2,176,342.60 

2.43 

1880  . 

18,610.376.00 

. .    61-00    .  . 

11.895,984.32 

.    7,245,885.81  . 

4,650,008.51 

..  5.20 

1887  . 

. .  22,388,623.25 

. .    63-43  . 

.    12.908,432.36  . 

. .  7,760,924.25 

-    5,147,508.11  . 

.  .  5.76 

1888  . 

24,626,338.00 

. .    68-15  . 

11,506,582.41  . 

7,831.463.86 

3,075,118.55 

4.11 

1889 

23,716,543.66  . 

. .  66-42 

.  11,985.692.56 

. .    7,868,000.82  . 

. .    4,117,631.74  . 

.  .  4.60 

Dividends  Paid,  Surplus,  ami  Pag  Halls. 


SoSSc 

Dividends  (Mill. 

Sept.  30. 

1870    . . . 

....  •$6,861,241.29 

1871    . . . 

7,258,741.70 

1872    . . . 

7,244,831.78 

1873    . . . 

....  7,136,790.08 

1874 

7,130,8S4.00 

1875    . . . 

.  . .  t8,920,S49.90 

1876 

7.139,528.00 

1877  . 

7,140.059.43 

1878 

7,139,528.00 

1879 

.  .  7,139,528.00 

1880    . . . 

...  7,141,512.95 

1881  ... 

7,138,343.51 

1882 

7,145,512.62 

1883 

...  7,148,131,88 

1884 

7,159,643.72 

1885    . . . 

...  14,471,415.00 

1886 

3,577,132.00 

1887    .  . . 

...  3,577,132.00 

1888 

3,577,132.00 

1889 

4,024.273.50 

t 

4  . 

4 

4 

i'A 


*27,401.65 
727,039.48 
2,3S6,267.25 
2,576,470.38 
1,581,654.29d 
73,547.72 
197,312.23d 
898,917.80 
454,957.96 
3,427,706.56 


13.104 


754,483.60    14,703 

1,401,60S.85d    15,380 

179,024.00    15,355 

2,490.883.43d    14,744 

2,205,072.400    15.309 

1,072,966.51    19,266 

1,570,370.11    20,170 

97,986.55  . . .      .  20,659 

93,358.24    20,944 


$6,850,070.44 
7,746,426.49 
8,107.309.20 
8,401,20S.32 
8,162,622.65 
8,337,355.70 
10,502,460.01 
11.11211.019.08 
12460,708.89 
12,790,543.27 


•  First  year  of  consolidation,  Now  York  Central  puitl  at  the  rate  of  four  per  t-entuin.  Hudson  River  paid  at  rate 
of  ei;rht  per  eentum. 

t  In  1875,  dividends  were  changed  from  Semi- Annually  to  Quarterly,  making  ten  per  centum  paid  in  that  fiscal  year. 

X  In  1885  the  dividends  aggregated  five  per  cent.  Three  and  one-half  per  cent,  was  charged  against  the  earnings 
of  the  year,  and  the  balance  to  income  account.  This  change  was  made  necessary  by  the  decision  to  pay  dividends 
based  upon  the  earnings  of  each  quarter. 

D  Deficiency. 
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Train  Mileage. 

Year  Passenger  Switch  aw! 

Ending  Train  FTflEfn  Tralu  Work  Train  Tolal  Train 

Bept  30.  Mileage.  Mileage.  Mileage.  Mileage. 

1870  .  .  .  4,024,178  .  .  .         7,405,699  .  .  .          2,468,560  .  .  .  13,898,443 

1871  .  .  .  3,645,690  .  .  .         6,986,107  .  .  .         2,328,702  .  .  .  12,960,499 

1872  .  .  .  4,076,800  .  .  .         7,911,257  -  .  .         2,629,494  .  .  .  14,617,551 

1873  .  .  .  4,311,884  .  .  .         9,666,344  .  .  .         3,278,133  .  .  .  17,256,361 

1874  .  .  .  4,435,221  .  .  .         9,981,040  .  .  .         4,220,442  .  .  .  18,636,703 

1875  .  .  .  4,563,688  .  .  .         8,457,816  .  .  .         4,177,374  .  .  .  17,198,878 

1876  .  .  .  4,743,485  .  .  .         9,278,266  .  .  .         4,224,856  .  .  .  18,246,607 

1877  .  .  .  4,594,540  .  .  .         9,774,038  .  .  .         4,154,569  .  .  .  18,523,147 

1878  .  .  .  4,888,562  .  .  .        11,109,497  .  .  .         4,401,501  .  .  .  20,399,560 

1879  .  .  .  4,842,148  .  .  .        12,019,361  .  .  .         5,079,248  .  .  .  21,940,757 

1880  .  .  .  5,086,311  .  .  .        11,567,707  .  .  .         5,568,759  .  .  .  22,222,777 

1881  .  .  .  5,135,328  .  .  .        12,160,213  .  .  .         6,978,857  .  .  .  24,274,398 

1882  .  .  .  5,448,929  .  .  .        10,912,064  .  .  .         7,546,891  .  .  .  23,907,884 

1883  .  .  •  5,801,461  .  .  .        11,038,556  .  .  .         7,836,190  .  .  .  24,676,207 

1884  .  .  .  6,425,258  .  .  .        10,027,577  .  .  .         7,389,214  .  .  .  23,842,049 

1885  .  .  .  6,215,121  .  .  .        11,364,362  .  .  .         7,339,729  .  .  .  24,819,212 

1886  .  .  .  7,918,201  .  .  .        12,502,729  .  .  .         8,206,817  .  .  .  28,627,747 

1887  .  .  .  8,734,803  .  .  .       14,047,553  .  .  .         9,190,912  .  .  .  31,973,268 

1888  .  .  .  10,015,709  .  .  .        14,740,083  .  .  .        11,115,975  .  .  .  35,871,767 

1889  .  .  .  9,575,014  .  .  .       12,283,100  .  .  .       10,402,740  .  .  .  32,260,854 

Passengers  Carried  and  Passenger  Mileage. 

Year  Nnmberof  Numlieror  Passengers 

Ending  Through  Way  Tolal  Nnniher  Carried 

Sent  30.  Passengers.  Passengers,  of  Passengers.  i  KIM. 

1870  .  .  .  112,720  .  .  .        6,932,226  .  .  .  7,044,946  .  .  .  321,365,953 

1871  .  .  .  102,814  .  .  .       6,751,420  .  .  .  6,854,234  .  .  .  288,678,896 

1872  .  .  .  104,223  .  .  .       7,034,556  .  .  .  7,138.779  .  .  .  319,150,860 

1873  .  .  .  121,687  .  .  .       7,509,054  .  .  .  7,630,741  .  .  .  339,122,621 

1874  .  .  .  99,657  .  .  .       9,778,695  .  .  .  9,878,352  .  .  .  350,781,541 

1875  .  .  .  105,190  .  .  .        9,317,439  .  .  .  9,422,629  .  .  .  338,934,360 

1876  .  .  .  132,647  .  .  .        9,148,843  .  .  .  9,281,490  .  .  .  353,130,145 

1877  .  .  .  103,048  .  .  .        8,816,390  .  .  .  8,919,438  .  .  .  316,847,325 

1878  .  .  .  94,211  .  .  .        8,833,354  .  .  .  8,927,565  .  .  .  300,302,140 

1879  .  .  .  94,912  .  .  .        8,035,631  .  .  .  8,130,543  .  .  .  290,953,253 

1880  .  .  .  116,306  .  .  .        8,154,551  .  .  .  8,270,857  .  .  .  330,802,223 

1881  .  .  .  164,561  .  .  .        8,735,688  .  .  .  8.900,249  .  .  .  373,768,980 

1882  .  .  .  207,496  .  .  .      10,101,483  .  .  .  10,308,979  .  .  .  432,243,282 

1883  .  .  .  168,584  .  .  .      10,578,341  .  .  .  10,746,925  .  .  .  429,385,561 

1884  .  .  .  136,736  .  .  .      10,921,203  .  .  .  11,057,939  .  .  .  387,829,886 

1885  .  .  .  142,034  .  .  .      12,605,767  .  .  .  12,747,801  .  .  .  438,397,774 

1886  ,  .  .  168,188  .  .  .      14,493,930  .  .  .  14,662,118  .  .  .  476,128,729 

1887  .  .  .  190,157  .  .  .      16,275,296  .  .  .  16,465,453  .  .  .  528,308,742 

1888  .  .  .  219,469  .  .  .      17,779,089  .  .  .  17,998,558  .  .  .  559,816,001 

1889  .  .  .  232,871  .  .  .      17,952,176  .  .  .  18,185,047  .  .  .  564,292,588 
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Freight  Carried  and  Freight  Mileage. 


NortliiiNcl  Wvst. 

20:1,215 

223,430 
216,515 
242,254 
250,173 
300,260 
329,586 
352,820 
248,402 
279,757 
357,473 
436,497 
582,800 
361,161 
312,078 
299,210 
389,390 
436,651 
461,542 
402.920 


Th  mil  [rli 
Freliilit  LiniiiK 
Kant  unit  South. 


589,858 
648,537 
628,650 
890,383 
1.166,903 
1,074,649 
1,338,341 
1.318,648 
1,883,249 
2,100.163 
2,077,626 
2,056,588 
1,523.907 
1.452,159 
1.182,988 
1,410,687 
1,435,515 
1,523,689 
1,448,051 
1,552,213 


793,073 
871,967 
845,165 
1,132,637 
1,417,166 
1,374,909 
1,667,927 
1,671.468 
2,131,651 
2,379,920 
2,435,099 
2,493,085 
2,100,707 
1,813,320 
1,495,006 
1,715,897 
1,824,905 
1,960,340 
1,909,593 
1,955,133 


1,437,763 
1,580,781 
1,532,708 
1,898,053 
2,032,823 
2.006,854 
2.236,666 
2,033,078 
2,285,918 
2,734,047 
3,394.941 
3,013,424 
3.926,046 
3,539,355 
3,351,804 
3,172,274 
3.743,262 
4,480,502 
5,192,871 
4,928,410 


1,891,174 
2,079,308 
2,010,092 
2.492,034 
2,064,689 
2,620,191 
2,899,087 
2,646,810 
3,277,844 
3,901,180 
4,702,998 
5,484,870 
5,297,040 
5,539,705 
5,305,548 
5,914,786 
7,149,9:14 
8,186,112 
8,100.409 
8,228,692 


Tons. 

3,328,927 
3,660,089 
3,548,800 
4.390.087 
4,697.512 
4,027.045 
5,135,753 
4,679,888 
5,503,762 
6,635,833 
8,097,939 
9.098,294 
9,223,686 
9,079,120 
8,717,352 
9,087,060 
10,893,196 
12,666,614 
13,353,280 
13,157,102 


Tutal  Tods 
Frelnlil.  Kniulni; 
Revenue. 


4,122,000 
4,532,056 
4.393.905 
5,522,724 
6,114,678 
6,001,954 
6,803,680 
0,351,356 
7,695,413 
9,015,753 
10,533,038 
11,591,379 
11,330,398 
10,892,440 
10,212,418 
KI.SII2.U57 
12,718.101 
14,626,954 
15,262,873 
15,1 12.2:15 


T  ]  Tens  rreiL'ht 

H.iniinn  Heve  , 

Cnrrieit  line  Mile. 


769,087,777 
888,327,865 
1,020,908,885 
1,246,650,063 
1 ,391,560,707 
1,404,008,029 
1,674,447,055 
1,619,948,685 
2,042,755,132 
2,295.827,387 
2.525.139,145 
2,646,814,098 
2,394,799,310 
2,200,896,780 
1,070,087,115 
2,137,824,205 
2,414,266,463 
2,704,732,176 
2,754,778,838 
2,775.5S2,891 


Passenger  Earnings  and  Expenses,  Train  Mileage,  etc. 


Year 
Emllng 
Sept.  30. 

Kami  nirs 
PaBneiiffpr 

Milooii 

Expenses 

Paaseuger 
Mil  

UIH. 

Profit 
Mill'  «n 

PrntneiiKiTH. 

EarnlllKi 
per  Tr2n 

Mile  nil 
PsisMiigers. 

Kxpenaeii 
|»-i'  Train 
M ill-  nil  Pus 

IN|M 

Preflt  per 
Train  Mile 
en  Passen- 
gers. 

Averago  No. 

Of  ]\i:---i  h 

Traiu  liile. 

Average  No. 
et  Mileaeacii 
Passenger 
CarrleO. 

1R70 

2-09 

1-59 

0-50 

.  $1.67 

$1.27 

$0.40 

79 

45 

1871 

214 

1-63 

0-51 

1.70 

1.29 

0.41 

79 

42 

1872 

2-08 

154 

0-54 

1.63 

1.20 

0.43 

78 

44 

1873 

2-06 

1-42 

0-64 

1.62 

1.12 

0.50 

78 

44 

1874 

2-13 

1-38 

0-H0 

1.69 

1.05 

0.64 

79 

35 

1875 

2-14 

1-36 

0-78 

1.59 

1.01 

0.58 

74 

36 

1876 

1-91 

119 

0-72 

1.42 

0.88 

0.54 

74 

38 

1877 

2-07 

114 

0-93 

1.43 

0.78 

0.65 

69 

35 

1878 

2-00 

1-27 

0'73 

1.23 

0.78 

0.45 

61 

33 

1879 

2-05 

1-20 

0-85 

1.23 

0.72 

0.51 

60 

35 

1880 

1-99 

1-26 

0-73 

1.30 

0.82 

0.48 

65 

39 

1881 

1-86 

1-22 

0-64 

1.35 

0.88 

0.47 

72 

41 

1882 

1-80 

115 

0-65 

1.43 

0.92 

0.51 

79 

42 

1883 

1-98 

1-30 

0-68 

1.47 

0.96 

0.51 

74 

40 

1884 

1-94 

1-42 

0'52 

1.17 

0.86 

0.31 

60 

35 

1885 

1-41 

1-08 

0-33 

1.00 

0.76 

0.24 

70 

34 

1886 

1-84 

1'22 

0-62 

1.10 

0.73 

0.37 

60 

32 

1887 

1-96 

1-34 

0-62 

1.20 

0.81 

0.39 

60 

32 

1888 

1-91 

1-48 

043 

1.07 

0.83 

0.24 

56 

31 

1889 

1-90 

1-47 

0-43 

1.14 

0.86 

0.28 

59 

31 

riwignt  J'jtf 

wings  and  Expenses 

,  li am 

145.1 

Mileage,  etc 

... 

EmVlug 
Sept.  'M. 

Earnings 
Vf  lie  en 

eta 

^'iTli-  mi' 
Freight. 

profit  per 

Ton  Mile 

BamlORH 
per  Traill 
Mile  mi 
Freight. 

■am 

.PreJIjW 

Average 

Average  Nn 
Ten  of 
K.l. 

Mil  Flriglll. 

'Mile  /i'ii" 

on  Freight! 

Teeaet 

1870 

1-88 

145 

0°73 

.  $1.95 

$1.19 

.  $0.76 

103 

186 

1871 

1-62 

1-01 

0-61 

2.07 

1.28 

0.79 

127 

196 

1872 

1-59 

1-12 

0-47 

2.05 

1.45 

0.60 

129 

232 

1873 

1-57 

1-02 

055 

2.02 

1.32 

0.70 

129 

225 

1874 

1-46 

0-98 

0-48 

2.03 

1.37 

0.66 

139 

227 

1875 

1-27 

0-90 

037 

2.11 

1.49 

0.62 

166 

234 

1876 

1-05 

0-71 

0-34 

1.89 

1.28 

0.61 

180 

246 

1877 

101 

0-69 

0-32 

1.68 

1.15 

0.53 

166 

255 

1878 

0-93 

0-59 

0-34 

1.71 

1.10 

0.61 

183 

265 

1879 

0-78 

0-54 

0-24 

1.52 

1.05 

0.47 

191 

254 

18S0 

0-87 

0-54 

0-33 

1.92 

1.18 

0.74 

218 

238 

1881 

0-78 

0-56 

0-22 

1.70 

1.23 

0.47 

217 

228 

1882 

073 

0-60 

0'13 

1.62 

1.31 

0.31 

219 

211 

1883 

0-91 

0'68 

0-23 

1.82 

1.37 

0.45 

199 

202 

1884 

0-83 

0-62 

0-21 

1.64 

1.23 

0.41 

196 

193 

1885 

0-68 

0-54 

0-14 

1.29 

1.01 

0.28 

188 

198 

1886 

0-76 

0-53 

0-23 

1.47 

1.02 

0.45 

193 

189 

1887 

.  0-78 

056 

0-22 

1.51 

1.09 

0.42 

193 

185 

1888 

0-77 

0-59 

018 

1.43 

1.11 

0.32 

186 

180 

1889 

0-76 

0-56 

0-20 

1.68 

1.26 

0.42 

226 

184 

Equipment. 


Year 
Kniliiiir 

Sep!.  UII. 

Number 
Engines  ud 
CnunmlM, 

Number 
Passenger 

Number 

Number 

Nllllll.lT 

Bmond  OlMa 
iiini  laimi- 
gmu!  Cum. 

Number  Hap- 
mn  MhII 
ami  Bxpreaa 
Oar*. 

Total  .Vnm- 

'  E*i'"'i;  "\ 

Kiiuilmieut. 

Freiglil 

Number 
Fropeiien, 

lleata  ami 
r'loato. 

Num. 
Ferrv 

1870 

.   408  . 

.  328  . 

.    10  . 

114  . 

.  125  . 

577 

9,026 

1871 

.  432  . 

.  330  . 

12  . 

115  . 

.   120  . 

.   577  . 

8,849 

1872 

.  455  . 

.  317  . 

.     12  . 

70  . 

150  . 

.  549  . 

10,983 

1873 

.  519  . 

.   347  . 

.     13  . 

70  . 

.  168  . 

.   598  . 

13,745 

1874 

.  572  . 

.  432  . 

13  . 

76  . 

.  208  . 

.   729  . 

14,736 

1875 

.  566  . 

.   423  . 

.  13 

si  . 

.  213  . 

.   730  . 

14,597 

1876 

565 

.   412  . 

.     14  . 

83  . 

.  205  . 

.   714  . 

15,310 

1877 

.   610  . 

.  412  . 

16  . 

80  . 

.   199  . 

.   707  . 

15,661 

1878 

.  565  . 

.   377  . 

.     16  . 

89  . 

.   201  . 

.   683  . 

15,964 

1879 

.   602  . 

.   360  . 

16  . 

!).". 

.   155  . 

.  626  . 

16,486 

1880 

.  639  . 

.  334  . 

33  . 

93 

.   140  . 

.   600  . 

19,395 

1881 

.  646  . 

.   334  . 

.    28  . 

92  . 

.   134  . 

.   588  . 

22,465 

52 

1882 

.  632  . 

.  332  . 

.    35  . 

07 

.   132  . 

.   596  . 

24,565 

.  52  . 

1883 

.  655  . 

.  335  . 

65  . 

2 

97  . 

.   137  . 

.   636  . 

25,511 

.   52  . 

1884 

.  657  . 

.  333  . 

.     63  . 

2 

97 

.   134  . 

.   629  . 

24,930 

57  . 

1885  . 

.   657  . 

.  332  . 

.     63  . 

.    3  . 

97  . 

.   134  . 

.  629  . 

24,744 

57  . 

1886 

.  853  . 

.  508  . 

.     77  . 

.    4  . 

.     148  . 

.   203  . 

.   940  . 

32,280 

.   59  . 

.  6 

1887  . 

.  856  . 

.  538  . 

.     85  . 

.    5  . 

.     142  . 

.   209  . 

.   979  . 

33,266 

.   80  . 

.  6 

1888 

.   888  . 

.   544  . 

.    91  . 

5 

.  152 

.   215  . 

.  1007  . 

34,080 

.  75  . 

5 

1889 

.   919  . 

.   681  . 

.    98  . 

6 

62 

.  250  . 

1097 

34,055 

.  75 

5 

44 


THE  NEW  YORK  CENTRAL  if-  HUDSON  I! IV El!  RAILROAD  COMPANY 

This  company  was  organized  by  the  eonsolidation  on  November  1,  lSiiii,  of  the  Now 
York  Central  Railroad  Company  and  the  Hudson  River  Railroad  Company. 


THE  NEW  YORK  CENTRAL  RAILROAD  COMPANY. 

This  company  was  organized  under  a  special  law  passed  April  2,  1853,  authorizing 
the  consolidation  of  the  railroads  between  Albany  and  Buffalo  as  follows: 

The  Albany  and  Schenectady. 

The  Schenectady  and  Troy. 

The  Utica  and  Schenectady. 

The  Mohawk  Valley. 

The  Syracuse  and  Utica. 

The  Syracuse  and  Utica,  Dtrect. 

The  Rochester  and  Syracuse. 

The  Buffalo  and  Rochester. 

The  Rochester,  Lockport  and  Niagara  Fills. 

The  Buffalo  and  Lockport. 

Articles  of  agreement  taking  effect  as  of  May  1,  1853,  were  filed  May  17,  1853; 
the  first  board  of  directors  elected  July  6th,  and  the  whole  line  delivered  to  the  new 
company  August  1,  1853. 

The  organization  of  the  consolidated  roads,  as  mentioned  above,  forming  the  New 
York  Central  Railroad,  was  as  follows: 

The  Albany  and  Schenectady, 

Chartered  in  1826  as  the  Mohawk  and  Hudson,  was  opened  September  12,  1831,  and  was 
the  first  railroad  built  in  the  State  of  New  York.  In  1847  the  name  was  changed  to  the 
Albany  ami  Schenectady. 

The  Schenectady  and  Troy, 
Was  chartered  in  1836  ami  opened  in  1842. 


The  Utica  and  Schenectady, 
Was  chartered  in  1833  and  opened  August  1,  1836. 

The  MohawJt  Volley, 

Filed  articles  January  21,  1851,  and  December  28,  1852.  The  company  was  merged  in  the 
New  York  Central  Railroad  Company  under  the  act  of  1853. 


TJte  Syracuse  and  Utica, 
Was  chartered  in  1836,  and  opened  July  3,  1839. 


The  Syracuse  and  Utica,  Direct, 

"Was  organized  under  the  general  law  and  filed  articles  January  20,  1853.  It  was  merged 
in  the  New  York  Central  Railroad  Company  under  the  act  of  1853. 


The  Rochester  and  Syracuse, 

Was  a  consolidation  (August  1,  1850)  of  the  Auburn  and  Rochester  and  the  Auburn  and 
Syracuse.  The  Auburn  and  Rochester,  chartered  in  1830,  was  opened  in  August,  1841,  and 
the  Auburn  and  Syracuse,  chartered  in  1834,  was  opened  in  June,  1838.  The  Diced  Line 
was  opened  in  1853. 

The  Buffalo  and  Rochester, 

Was  a  consolidation  (December  7,  1850)  of  the  Attica  and  Buffalo  and  the  Tonawanda. 
In  1852  this  company  opened  a  direct  road  from  Buffalo  to  Batavia,  keeping  that  part  of 
the  Attica  and  Buffalo  line  between  Attica  and  Batavia  as  a  branch.  The  Attica  and 
Buffalo  was  chartered  in  1830  and  opened  in  1842,  and  the  Toua/rauda,  chartered  in  1832, 
was  opened  in  1842. 

The  Rochester,  Lockport  and  Niagara  Falls, 

Was  originally  the  Lockport  and  Niagara  Falls,  chartered  in  1834  and  opened  in  1838. 
In  December,  1850,  the  Rochester,  Lockport  and  Niagara  Falls  Railroad  Company  was 
organized  and  rebuilt  the  road. 

The  Buffalo  and  Lockport, 

Filed  articles  April  27,  1852,  and  was  in  progress  at  the  date  of  consolidation.  The  road 
was  opened  in  1854. 

The  following  roads  were  leased  and  subsequently  merged  in  the  consolidation,  viz.: 

The  Rochester  and  Lake  Ontario,  in  1855. 
The  Buffalo  and  Niagara  Falls,  in  1855. 
The  Lewiston,  in  1855. 
The  Saratoga  and  Hudson  River,  in  1807. 

The  capital  stock  of  the  consolidated  company  was  issued  at  par  in  exchange  fur  that 
of  the  lessor  companies,  respectively,  under  authority  of  acts  of  the  Legislature. 
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The  Saratoga  and  Hudson  River  Railroad 

Was  leased  on  November  2,  1881,  to  the  New  York,  West  Shore  and  Buffalo  Railway 
Company  for  475  years,  the  rental  for  the  entire  period  having  been  commuted  for 
$400,000. 

The  Niagara  Bridge  and  Canandaigua  Railroad, 

Originally  the  Canandaigua  and  Niagara  Falls,  filed  articles  March  1,  18.51,  was  opened  April 
1,  1854,  and  leased  to  the  New  York  Central  Company  September  1,  1858,  at  six  per  cent,  on 
$1,000,000  stock.  The  entire  Capital  Stock  has  since  been  purchased  by,  and  the  road  merged 
with  that  of  the  New  York  Central  and  Hudson  River  Mail/road  Company. 


THE  HUDSON  RIVER  RAILROAD  COMPANY. 

This  company  was  chartered  May  12, 1846,  and  road  opened  through  its  entire  length  from 
New  York  to  East  Albany  October  3,  1851. 

Previous  to  the  consolidation  of  the  Hudson  River  Railroad  with  the  New  York  Central 
Railroad,  it  had  leased  the  Troy  end  Greenbush  Railroad,  running  from  Troy  to  Greenbush, 
which  road  was  chartered  in  January,  1845,  and  leased  to  the  Hudson  River  Railroad  Company 
June  1,  1851,  for  seven  per  cent,  on  $275,000  capital  stock.  The  lease  runs  during  the  time  of 
the  charter  or  any  extension  thereof.  The  lease  was  assumed  by  the  New  York  Central  and 
Hudson  River  Railroad  Company  on  consolidation. 


THE  NEW  YORK  CENTRAL  &  HUDSON  RIVER  RAILROAD 
COMPANY. 

This  company  has  added  to  it  the  following  lines,  viz.: 

The  New  York  and  Harlem  Railroad, 

Chartered  April  25,  1831,  and  corporate  existence  extended  December  28,  1874,  five  hundred 
years,  from  April  10,  1889,  leased  its  steam  portion  running  from  Forty-second  street,  New 
York  City,  to  Chatham  (lease  dated  April  1,  1873,  and  expires  April  1,  2274) ;  the  annual  rent 
paid  being  interest  on  its  funded  debt,  and  eight  pep  cent,  on  its  capital  stock.  This  lease 
covers  the  New  York  and  Mahqpac  Railroad,  chartered  March  7, 1871,  and  lease  dated  June  17, 
1872,  from  Golden's  Bridge  to  Lake  Mahopac,  seven  miles,  the  rent  being  nominal,  as  the 
whole  of  its  capital  was  owned  by  the  New  York  and  Harlem  Railroad  Company  and  trans- 
ferred under  the  lease.    Lease  expires  December  31,  1971. 
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The  Spuyten  Duyvil  and  Port  Morris  Railroad, 

Connecting  the  New  York  and  Harlem  Railroad  with  the  New  York  Central  and  Hudson 
Hirer  Railroad  at  Spuyten  Duyvil,  a  distance  of  six  miles,  chartered  April  24,  1867,  lease 
dated  November  1,  1871,  and  expires  December  31,  1970.  Annual  rent,  eight  per  cent,  on 
$989,000,  cost  of  the  road. 

The  Dunkirk,  AUegheny  VaMey  and  Pittsbwg  Railroad, 

Lease  dated  January  3, 1873,  expires  December  1,  2373.  Annual  rent  is  interest  on  $2,900,000 
bonds,  at  seven  per  cent.,  and  one  and  one-half  per  cent,  on  13,000  shares  of  stock. 


The  Syracuse  Junction  Railroad 

Was  built  by  the  New  York  Central  and  Hudson  Hirer  Railroad  to  take  the  two  freight  tracks 
of  its  four-track  system  around  the  city  of  Syracuse.  It  was  leased  to  the  New  York 
Central  and  Hudson  Hirer  BaUroad  Company  April  10,  1875,  as  a  legal  formality,  and  sub- 
sequently absorbed  under  authority  of  law. 


TJie  Junction  (Buffalo)  Railroad 

Was  built  by  the  New  York  Central  and  Hudson  River  Railroad  to  connect  its  main  lines  be- 
tween East  Buffalo  and  North  Buffalo.  It  was  leased  April  10,  1875,  and  absorbed  by  the 
New  York  Central  and  Hudson  River  Railroad  Company  in  the  same  manner  as  the  Syracuse 
Junction  Railroad. 

Tlie  Geneva  and  Lyons  Railroad 

Was  built  by  the  New  York  Central  and  Hudson  River  Railroad  to  connect  Geneva  on  the 
Auburn  branch  with  Lyons  on  the  main  line,  a  distance  of  fourteen  miles,  and  has  been 
leased  and  absorbed  under  authority  of  law. 


The  Two  Hudson  River  Bridges, 

Crossing  the  Hudson  River  between  East  Albany  and  Albany,  are  owned  nominally  by  a 
separate  organization  called  the  u  Hudson  River  Bridge  Company."  This  ownership  is  vested  in 
the  New  York  Central  and  Hudson  Hirer  Railroad  Company  three-fourths,  and  the  Boston  and 
Albany  Railroad  Company  one-fourth.  Except  for  foot-passengers  the  bridges  are  used  ex- 
clusively for  railroad  purposes.  Each  company  pays  proportionately  for  expenses  of  main- 
tenance and  operating. 

The  Troy  Union  Railroad 

Is  a  line  used  jointly  by  lines  terminating  at  the  city  of  Troy,  and  runs  into  a  Union  Passen- 
ger Station.    The  line  was  chartered  in  1851,  aud  originally  owned  by  the  city  of  Troy,  but 
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was  disposed  of  to  the  railroad  companies — one-half  to  the  New  York  Central  and  Hudson 
River  Railroad  Company,  one-fourth  to  the  Troy  and  Boston  Hailroad  Company,  and  one-fourth 
to  the  Rensselaer  and  Saratoga  Railroad  Company.  Each  company  pays  its  proportion  of 
maintenance  and  operating,  and  runs  its  own  trains  over  the  road. 


The  West  Shore  Railroad  Company 

Was  organized  in  conformity  with  the  provisions  of  an  act  of  the  Legislature  of  the  State  of 
New  York,  entitled  "An  act  to  facilitate  the  reorganization  of  railroads  sold  under  mortgage, 
and  providing  for  the  formation  of  new  companies  in  such  cases,"  passed  May  11,  1874,  being 
chapter  4.'10  of  the  laws  of  1874,  and  any  acts  amendatory  thereof,  or  Supplemental  thereto. 

Under  judgment  of  foreclosure  against  the  New  York,  West  Shore  and  Buffalo  Railway  Com- 
pony,  the  property  and  franchises  of  said  company  were  sold  at  public  sale  on  the  24th  day  of 
November,  1885,  and  on  the  5th  day  of  December,  1885,  were  duly  conveyed  to  the  purchasers, 
J.  Pierpont  Morgan,  Ghauncey  M.  Depew  and  Ashhel  Green,  joint  tenants. 

On  the  5th  day  of  December,  1885,  said  purchasers  organized  the  West  Shore  Railroad 
Company,  and  on  the  same  day  conveyed  certain  portions  of  the  property  and  franchises  so 
acquired  to  the  West  Shore  Railroad  Company, 

Under  date  of  December  5, 1885,  the  railroad  property  of  the  West  Shore  Railroad  Company 
was  leased  to  the  New  York  Central  and  Hudson  Purer  Railroad  Company  for  four  hundred 
aud  seventy-five  years  from  January  1,  188G,  with  the  privilege  of  further  term  of  five 
hundred  years,  at  an  annual  rental  of  the  full  amount  of  interest  at  four  per  cent,  per  annum, 
as  it  matures  upon  outstanding  bonds,  secured  by  a  first  mortgage  not  exceeding  $50,000,000 
of  principal. 

The  lease  of  the  West  Shore  Railroad  to  the  New  York  Central  and  Hudson  River  Railroad 
Company  was  ratified  by  the  Legislature  of  the  State  of  New  Jersey. 

The  Syracuse,  Ontario  aud  New  York  Hail  way  <  'ompany  was  formed  by  articles  of  association 
filed  in  the  office  of  the  Secretary  of  State  of  the  State  of  New  York,  on  the  20th  day  of 
June,  1883. 

This  last-named  Company  subsequently  acquired  by  agreement  of  purchase  the  railroad 
which  had  been  sold  under  foreclosure,  formerly  belonging  to  the  Syracuse,  Chenango  and 
New  York  Hailroad  Company,  extending  from  the  City  of  Syracuse,  in  Onondaga  County,  to 
the  Village  of  Earlville,  in  Madison  County. 

From  the  first  day  of  July,  1890.  this  railroad  was  operated  as  the  Chenango  branch  of  the 
West  Shore  Hailroad,  and  on  the  second  day  of  April,  1891,  the  railroad  and  property  of  the 
Syracuse,  Ontario  and  New  York  Railway  Company  was  formally  leased,  for  the  term  of  its 
corporate  existence,  to  the  West  Shore  Hailroad  Company,  On  July  2,  1891,  the  entire  capital 
stock  of  the  Syracuse,  Ontario  ami  Sea-  York  "Railway  Company  was  surrendered  to  the  West 
Shore  Hailroad  Company,  and  the  former  company  was  formally  absorbed  by  the  latter,  under 
authority  of  law. 

Hie  New  Jersey  Junction  Railroad  Company 

"Was  organized  February  27,  1886,  under  the  Laws  of  the  State  of  New  Jersey.  It  has  com- 
pleted a  double-track  railroad  connecting  the  West  Shore,  Railroad  with  the  trunk  lines 
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terminating  at  and  near  Jersey  City,  extending  from  Weehawken  to  a  junction  with  the 
Pennsylvania  Railroad  at  Jersey  City — distance,  4*51  miles — and  a  branch  to  a  junction  with 
same  road  near  Harsimus  Cove — 0*34:  miles. 

Railroad  and  property  leased,  with  the  consent  of  the  Legislature  of  the  State  of  New- 
Jersey,  to  theiYi"/r  York  Central  and  Hudson  River  Railroad  Company  for  one  hundred  years  from 
July  1,  1886,  with  a  privilege  of  a  further  term  of  one  hundred  years,  at  an  annual  rental  of 
the  full  amount  of  interest  at  four  per  cent,  per  annum,  as  it  matures  on  its  outstanding  bonds. 

The  road  was  opened  for  through  business  for  freight  trains  in  May,  1887,  and  for  passen- 
ger traius  in  June,  1887. 

TJie  Beech  C'rech  Railroad  Company. 

The  Beech  Creek  Railroad  Company  was  organized  June  29,  188(5,  as  the  successor  of  the 
Beech  Greek,  Clearfield  and  Southwestern  Railroad  Company,  sold  under  foreclosure  June  4, 

1886.  Beech  Creek,  Char  field  and  Southwestern  Railroad  Company  was  organized  March  20, 
1883,  by  change  of  name  from  the  Susquehanna  and  Southwestern  Railroad  Company.  This 
latter  company  was  chartered  August  12,  1882,  to  operate  a  line  of  railroad  extending  from 
William  sport,  Pa.,  to  the  southern  line  of  Clearfield  County,  about  100  miles. 

Under  date  of  December  15, 1890,  the  Beech  Creek  Railroad  was  leased  to  the  New  York 
Central  and  Hudson  River Railroad  Company, £or  the  term  of  999  yeai*s  from  October  1, 1890,  at 
an  annual  rental  of  four  per  cent,  per  annum  guaranteed  interest  on  first  mortgage  bonds  not 
exceeding  $5,000,000.00,  and  an  annual  guaranteed  dividend  of  four  per  cent,  on  capital  stock 
amounting  to  $5,000,000.00.  The  lessee  company  also  assumed  the  outstanding  assets  and 
liabilities  of  the  lessor  company. 

TJie  Borne,  Watertown  and  Ogdensburg  Railroad  Company. 

The  Rome,  Watertown  and  Ogdensburg  Railroad  Company  was  organized  in  I860,  by  the 
consolidation  of  the  Watertown  ami  Home  Railroad  Company,  which  was  chartered  April  17, 
1832,  opened  September  18,  1851,  and  the  Potsdam  and  Watertown  Railroad  Company,  char- 
tered February  23,  1852,  and  opened  June,  1857. 

The  Rome,  Watertown  and  Ogdensburg  Railroad  has  added  to  it  by  consolidation  the  fol- 
lowing railroads: 

The  Luke  Ontario  Railroad,  chartered  as  the  Lake  Ontario  Shore  Railroad  Company  March 
17,  1858,  opened  to  Ontario  in  1873,  sold  under  foreclosure  September  22,  1874,  reorganized  as 
the  Lake  Ontario  Railroad  Company  and  consolidated  with  the  Rome,  Watertown  mid  Oydejis- 
burg  Railroad  January  15,  1875. 

The  Syracuse  ami  Northern  Railroad,  chartered  February  25.  18G8,  under  the  name  of  the 
Syracuse  Northern  Railroad  Company,  and  opened  in  1872.  Sold  under  foreclosure  in  August, 
1875,  and  reorganized  as  the  Syracuse  and  Northern  Railroad  Company.  Consolidated  with 
the  Home,  Watertown  aad  Ogdensburg  Railroad  December  15,  1875, 

The  Rome,  Watertown  and  Ogdensburg  Terminal  Railroad,  chartered  June  22,  1886.  Into 
this  company  were  merged  the  Windsor  Reach  and  Ontario  Railroad,  chartered  November  13, 

1887,  and  the  Rochester  and  Lake  Beach  Railroad,  chartered  February  1,  1888.  Consolidated 
with  the  Rome,  Watertown  and  Ogdensburg  Railroad  April  28,  1890. 
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The  Norwood  and  Montreal  Railroad,  chartered  March  1,  1884,  and  consolidated  with  the 
Rome,  Watertoum  and  Ogdensburg  Railroad  August  7, 1889. 

The  Syracuse,  Phcenix  and  Oswet/o  Railroad,  chartered  March  1,  1885.  This  company  and 
the  Fidion  and  Oswego  Railroad,  chartered  December  18,  1885,  were  consolidated  under  the 
title  of  the  first-named  company  April  22,  188G.  Consolidated  with  the  Home,  Watertown  and 
Ogdensburg  limlroad  August  7,  1889. 

The  following  named  roads  are  leased  to  the  Home,  Watertown  and  Ogdensburg  Railroad 
Company  .- 

The  Oswego  and  Rome  Railroad,  chartered  April  1,  1863,  and  opened  January  1,  1866.  The 
rental,  under  modified  lease  of  March  2,  1891,  is  seven  per  cent,  on  $350,000.00  first  mortgage 
bonds,  and  five  per  cent,  on  second  mortgage  bonds  not  exceeding  $400,000.00. 

The  Niagara  Falls  Branch  Railroad,  chartered  December  24,  1875,  leased  September  21, 
1881,  at  a  rental  of  seven  per  cent,  on  its  capital  stock  of  $250,000.00. 

The  Utiea  and  Black  Hirer  Railroad,  chartered  May  9,  1861,  completed  to  Philadelphia  in 
February,  1873.  The  following  companies  were  consolidated  with  the  Utiea  awl  Black  lUver 
Hail  road  Company : 

The  Blach  River  and  Morristentm  Rail  road,  chartered  March  22, 1870,  consolidated  August,  1883. 
The  Ogdensburg  and  Morristown  Railroad,  chartered  August  16, 1876,  consolidated  January 
29,  1886.  ' 

The  <  'layton  and  Theresa  Railroad,  chartered  February,  1871,  consolidated  January  29, 1886. 

Lease  of  The  Utiea  and  Black  River  Railroad,  dated  April  14, 1886,  provides  for  a  cash  rental 
of  $4,500.00  annually,  an  annual  dividend  of  seven  per  cent,  on  capital  stock  of  $2,223,000.00, 
and  interest  on  $1,950,000.00  mortgage  bonds. 

The  Carthage,  Watertown  and  Sachets  Harbor  Railroad,  chartered  February  5,  1869,  leased 
to  the  Utiea  and  Black  River  Railroad  Company,  which  lease  is  now  assigned  to  the  Rome, 
Watertown  and  Ogdensburg  Jlailroad,  at  a  rental  of  thirty-seven  and  one  half  per  cent,  of 
gross  earnings. 

The  Rome,  Watertown  and  Ogdensburg  Railroad,  and  its  leased  lines,  were  leased  to  the  New 
York  Central  and  Hudson  River  Railroad  Company  March  14, 1891,  the  considerations  being: — 
an  annual  cash  rental  of  $15,000,  to  be  reduced  after  April  1,  1901,  to  $7,000,  a  guaranteed 
dividend  of  five  per  cent,  per  annum  on  the  capital  stock,  and  all  interest,  as  it  matures,  on 
outstanding  mortgage  bonds;  the  lessee  company  also  assumed  all  rentals  due  by  the  lessor 
company. 

TJie  Mohawk  &  Malone  Railway  Company. 

Organized  June  22,  1892,  by  the  consolidation  of  the  Herkimer,  Newport  <C-  Roland  Railroad, 
the  Herkimer,  Newport  d-  Poland  Extension  Railroad  and  the  St.  Lawrence  dt  Adirondack  Rail- 
roatl,  and  leased  to  the  New  York  Central  d'  Hudson  River  Railroad  CompanyM&y  1,1893,  during 
the  term  of  its  corporate  existence,  the  consideration  being  a  guarantee  of  the  principal  and 
interest  of  four  per  cent,  first  mortgage  bonds  not  exceeding  $2,500,000.00. 

The  HerJcimer,  Newport  <('■  Poland  Railroad  was  chartered  June  29,  1880,  as  a  narrow  gauge 
railroad.  Under  authority  of  the  Legislature  passed  March  16,  1891  (Chapter  78  of  the  Laws 
of  1891  of  the  State  of  New  York),  the  gauge  was  changed  to  standard. 
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The  Herkimer,  Newport  $  Poland  Extension  Railroad,  between  Poland  and  Rem  sen,  and 
the  St.  Lawrence  <('•  Adirondack  Railroad,  between  Remsen  and  Malone,  were  organized  October 
1, 1891,  by  a  reorganization  in  two  divisions  of  the  Mohawk  d'-  Adirondack  Mailroad  extending 
from  Poland  to  Malone. 

The  Mohawk  dt  Adirondack  Railroad  w  as  chartered  May  5, 1891. 

TJie  Carthage  d'  Adirondack  Railway  Company. 

Chartered  March  28,  1883,  and  leased  to  the  New  York  Central  ami  Hudson  Hirer  Railroad 
( 'ompany  May  1, 1893,  the  consideration  being  four  per  cent,  per  annum  upon  mortgage  bonds 
not  exceeding  $1,600,000.00,  and  the  guarantee  of  the  principal  of  said  bonds. 

The  Oouverneur  and  Oswegatchie  Railroad. 

The  Gouvemeur  and  Oswegatchie  Mailroad  is  leased  and  operated  by  the  New  York  Central 
and  Hudson  Hirer  "Railroad  Company  under  an  agreement  dated  July  8,  1892,  by  the  terms  of 
which  the  Lessee  ('ompany  guarantees  the  payment  of  the  principal  and  interest  of  the 
bonds  of  the  Lessor  Company  to  an  amount  not  exceeding  $300,000.00. 

The  New  York  and  Putnam  Railroad  Company. 

The  New  York  and  Putnam  Itailroad  Company  was  organized  in  conformity  with  the  pro- 
visions of  an  act  of  the  Legislature  of  the  State  of  New  York,  entitled  "An  Act  to  amend  the 
Stock  Corporation  Law,"  passed  May  18,  1892,  being  Chapter  688  of  the  Laws  of  1892,  ami 
also  an  act  entitled  "An  Act  in  relation  to  Railroads,  constituting  Chapter  39  of  the  General 
Laws,"  approved  June  7,  1890,  being  Chapter  565  of  the  Laws  of  1890,  and  any  Acts  amen- 
datory thereof  and  supplemental  thereto.  Under  judgment  of  foreclosure  against  the  New 
York  and  Northern  Railway  Company  the  property  and  franchises  of  said  company  were  sold 
December  28,  1893,  and  on  the  12th  day  of  January,  1894,  were  duly  conveyed  to  the  pur- 
chasers, J.  Pierpont  Morgan,  J.  Hood  Wright  and  Charles  H.  Coster,  joint  tenants.  On  the 
12th  day  of  January,  1894,  said  purchasers  organized  the  New  York  and  Putnam  Itailroad  Com- 
pany, and  on  the  loth  day  of  January,  1894,  conveyed  all  the  property  and  franchises  so  ac- 
quired to  the  New  York  ami  Putnam  Itailroad  Company.  Under  date  of  January  30,  1894,  the 
railroad  property  of  the  New  York  ami  Putnam  Mailroad  Company  was  leased  to  the  New  York 
Central  and  Hudson  Hirer  Railroad  Company  for  the  term  of  the  corporate  existence  of  the 
lessor  company,  at  an  annual  rental  of  the  full  amount  of  interest  at  four  per  cent,  per  annum  as 
it  matures  upon  first  consolidated  mortgage  gold  bonds  amounting  to  $5,000,000.00  of  principal. 

The  New  York  and  Northern  Railway  Company  was  organized  October  11,  1887,  after  the 
sale  under  foreclosure  of  the  New  York  ( %ty  and  Northern  Itailroad  Company,  and  by  consolida- 
tion with  the  Yonkcrs  Rapid  Transit  Railway  Company  and  the  Yonkers  Rapid  Transit  Com- 
pany, New  Yoi-k  division.  The  New  York  City  and  Northern  Itailroad  Company  was  organized 
February  18, 1878,  and  acquired  under  lease  dated  March  1,  1878,  the  property  of  the  Neiv 
York,  Westchester  and  Putnam  Railway  Company.  Under  date  of  May  1,  1890,  the  New  York 
and  Northern  Railway  Company  also  acquired  under  lease  the  property  of  the  West  Side  and 
Yonkers  Railway.  The  New  Yor\  1 1  'estchester  ami  Putnam  Railway  was  chartered  July  3,  1877, 
as  the  successor  by  organization  of  a  part  of  the  New  York,  Boston  and  Montreal  Railway. 
The  West  Side  and  Yonkers  Railway  Company  was  chartered  July  21,  1879.  The  Yonkers 
Rapid  Transit  Company,  Now  York  division,  was  chartered  June  4,  1881.  The  Yonkers  Rapid 
Transit  Railway  Company  was  chartered  June  8,  1880. 


CHRONOLOGICAL  LIST  OF  DIRECTORS 


1869  to  1897 


NAME  From 

Cornelius  Vanderbilt   Nov.  1.  1869 

William  H.  Vanderbilt   Nov.  1, 1869 

Augustus  Schell   Nov.  1, 18C9 

Horace  F.  Clark   Nov.  1,  1869 

Dauiel  Torrance   Nov.  1,  18G9 

Chester  W.  Chapin   Nov.  1,  1869 

James  H.  Banker   Nov.  1,  1869 

H.  Henry  Baxter   Nov.  1,1869 

William  A.  Kissam   Nov.  1,  1869 

Samuel  F.  Barger   Nov.  1,  1869 

George  J.  Whitney   Nov.  1,  1869 

Joseph  Harker  .  '   Nov.  1,  1869 

Samuel  Barton   Nov.  1,  1869 

"         "       second  time    ....  Men.  12,  1872 

James  M.  Marvin   June  1,  1870 

"  "       second  time   .  .  .  Apr.  26,  1881 

Henry  B.  Pierson   Moh.28,  1871 

Solomon  Drullard   June  5,  1872 

William  K.  Vanderbilt   June  3,  1874 

Chauucey  M.  Depew    June  3,  1874 

Walter  S.  Church   June  3,  1874 

John  E.  Burrill   June  2,  1875 

Cornelius  Vanderbilt,  Jr   June  7,  1876 

Frederick  W.  Vanderbilt   June  6,  1877 

James  H.  Butter   June  6,  1877 

John  Allen,  Jr.   June  4,  1879 

J.  Pierpout  Morgan   Nov.  28.  1879 

Cyrus  W.  Field   Nov.  28,  1879 

Solon  Humphreys   Jan.  15,  1S80 

Charles  C.  Clarke   May   4,  1883 

Horace  J.  Harden   May  4, 1883 

William  Bliss   Apr.  16,  1884 

Sherman  S.  Jewett   Apr.  16,  1884 

Erastus  Corning   June  17,  1885 

George  C.  Buell   Apr.  21,  1886 

Samuel  1).  Habcock   Apr.  19,  1893 

Hamilton  McK.  Twombly   Apr.  21,  1897 


Jan.  4, 
Dec.  8, 
If  eh.  27, 
June  19, 
June  1, 
May  4, 
June  3, 
June  2, 
Jan.  20, 


1877 
1885 
18S4 
1873 
1870 
1883 
1874 
1875 
1872 


Dec.  31,  1878 
Nov.  28,  1879 
Moh.28,  1871 1 
June  5,  18721 
Jan.  15,  1880 
May  4,  1883 
June  7,  1876 
June  3,  1874 


June  6,  1877 
Nov.  28,  1879 


June  12,  1885 
Meh.  16,  1884 


July  12,  1892 
Apr.  26,  1881 


28,  1897 


Cornelius  Vanderbilt  was  President  from  the  date  of  consolidation,  November  1,  186!),  to  January  4,  1877. 
William  H.  Vanderbilt  was  Vice  President  from  November  1,  1869,  to  June  19,  1877,  and  President  from  June 
19,  1877,  to  May  4,  1883. 

Cornelius  Vanderbilt,  Jr.,  was  First  Vice  President  from  June  19,  1877,  to  May  4.  1883,  and  has  been  Chairman 
of  the  Board  since  May  4,  1883. 

William  K.  Vanderbilt  was  Second  Vice  President  from  June  19, 1877,  to  May  4,  1883. 

James  H.  Rutter  was  Third  Vice  President  from  March  10,  18S0,  to  May  4,  188.3,  and  President  from  Mav  4, 
18S3,  to  June  12,  1885. 

Charles  C.  Clarke  has  been  First  Vice  President  since  May  4,  1883. 

Chauneey  M.  Depew  was  Second  Vice  President  from  May  4,  1883,  to  Jane  17,  1885,  and  has  been  President 
since  June  17,  1885. 

Horace  J.  llayden  was  Third  Vice  President  from  May  4,  1883.  to  June  17,  1885,  and  has  been  Second  Vice 
President  since  June  17.  1885. 


OFFH  'MRS 

chairman  of  the  Hoard  Cornelius  Vandbrbilt 

President  Chauncey  M.  Depew  .  . 

Secretary  Edwin  D.  Worcester 

FINANCIAL  AND  ACCOUNTING 
First  YUe  President  Charles  C.  Clarke 

FINANCIAL 

Treasurer  Edward  V.  W.  Rossiter 

Assistant  Treasurer  George  S.  Prince   .  .  . 

Cashier  *  .  .  Edgar  Freeman  .... 

Paymaster  John  L.  Burdett    .  .  . 

Paymaster  George  W.  Porter 


Accor.xrixa 

Comptroller   John  Carstensen  . 

Assistant  Comptroller    Marshal  L.  Bacon  . 

Auditor  of  Disbursements   Richard  A.  White  .  .  . 

Assistant  Auditor  of  Disbursements   Charles  H.Chambers  . 

Auditor  of  Freight  Accounts   Walter  B.  Pollock 

Assistant  Auditor  of  Frrighf  Aeeounts     ....  WlLLIAM  T.  McCfLLOCH 

Auditor  of  Passenger  Accounts   John  F.  Fairlamb  .  .  . 

Assistant  Auditor  of  Passenger  Aeeounts    .   .   .  Jacob  C.  WOLFS  •   ■   •  • 


PURCHASING 

Purchasing  Agent   Allan  Bourn  .  .  . 

Assistant  Purchasing  Agent   Dexter  Fairchild  . 

Lumber  Purchasing  Agent   John  C.  Champion  . 

TRAFFIC 

Second  Vice  President   Horace  J.  Hayden  . 

General  Traffie  Manager   Nathan  Guilford  . 

General  Freight  Traffie  Agent   Samuel  Goodman  . 

General  Freight  Agiut   WlLLIAM  L.  KlNGMAN 

Assistant  General  Freight  Agent   George  E.  Terhy  . 

Division  Freight  Agents : 

New  York  Division   John  R.  Collins  .  . 

Syracuse  Division   Seneca  Kelly  .  .  . 

Rochester  Division   Edwin  H.  Croly  .  . 

Buffalo  Division   Chauncey  Depew  . 

Adirondack  Division   Herbert  D.  Carter 

General  Lire  Stoek  Agent   John  B.  Dl'TCHElt 

General  Eastern  Freight  Agent   Robert  L.  Crawford 

Assistant  General  Eastern  Freight  Agent   .  .  .  Louis  M.Allen  .  . 

General  Agent  for  foreign  Freight   William  James   .  . 

General  Ptmenger  Agent    George  H.  Daniels 

Assistant  General  Passenger  Agent   Edward  J.  Richards 

General  Eastern  Passenger  Agent   Milton  C.  Roach  . 

General  Western  Passenger  Agent   William  B.Jerome 

General  Agent  Passenger  Department  .....  James  S.  Cark  .  .  . 

(General  Agent  Passenger  Department   Harry  Parry  .  .  . 

General  Agent  Passenger  Departnunt   HERBERT  D.  Carter 

General  Agent  Passenger  Department  and  (  .  T 

OeniralBmagtAgZ  .   ("  rank  <J.  Wolfe  . 
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Third  Vice  President  

General  Manager  

General  Superintendent  

Chief  Engineer  

Resident  Engineer   

Resident  Engineer   

General  Road  Master  

Superintendent  Motive,  "Power  and  Rolling  stock  . 
Assistant  Superintendent  Matin'  Power  .  .  .  . 
Assistant  Superintendent  Motive  Power   .  .  .  . 

Assistant  Superintendent  Rolling  Stork  .  .  .  . 
General  Manager  Lighterage  Department    .   .  . 

Superintendent  Hudson  Division  

Assistant  Superintendent  Hudson  Division  .  .  . 

Superintendent  Mohawk  Division  

Assistant  Superintendent  Mohawk  Division    .  . 

Superintendent  Western  Division  .  

Assistant  Superintendent  Western  Division  . 

Superintendent  Harlem  Division  

Assistant  Superintendent  Harlem  IHvision  .  .  . 
Car  Accountant  


OPERA  TING 
.  H.  Walteb  Webb 


.  New  York 


John  fit  Toucey  

Edgar  Van  Etten  

Walter  Katte  

William  J.  WlLdUS  

Edmund  P.  Van  Hoesrn  .... 

Watson  D.  Otis  

William  Buchanan  

James  Buchanan  

George  H.  Haselton  

Seth  A.  Crone  

Alfred  Skitt  

Daniel  B.  McCoy  

John  II.  Wicks  ■  ■ 

FRANK  A.  Harrington  

John  R.  Leonard  

Joseph  i\  Bradfield  

Henry  Goold  Rochester 

James  H.  Phyfe  White  Plains 

James  H.  Hustis   New  York 

C.  Herbert  E WINGS  


.  Rochester 
.  New  York 

.  West  Albany 
.  Depew 
.  New  York 


Albany 
Buffalo 


LEGAL 

General  Counsel  Frank  Loomis  New  York 

Assistant  to  General  Counsel  Daniel  W.  Tears  

Assistant  to  General  Conns''!  (Real  Estate  J    .  .   Ira  A.  Place   " 

Tax  Agent  Franklin  Hinchey   " 

Assistant  Tax  Agent  William  L.  Lloyd  Albany 


Wot  West  Shore  Railroad 


Second  Vice  President  and  General  Manager  .  .  James  D.  Layng  .... 

General  Counsel   Ashbel  Green  .... 

General  Traffic  Manager   Percy  R.  Todd  .... 

General  Passenger  Agent   CHARLES  E.  Lambert  .  . 

General  Freight  Agent   Francis  La  Bau  .... 

General  Coal  Agent   William  L.  KlNGMAN  .  . 

General  Superintendent   Charles  W.  Bradley 

Superintendent  JDidson  River  Division    ....  Joseph  B.  Stewart  .  . 

Superintendent  Buffalo  Division   CHARLES  H.  KeTCHAM  . 

Superintendent  Telegraph  and  Signals   Albert  B.  Taylor  .  .  . 

Superintendent  Motive  Power  and  Rolling  Stock  .  William  Buchanan  .  . 

Superintendent  of  Ferries   Benjamin  0.  Fessenden 

General  Raggage  Agent   Nelson  E.  Clark    .  .  . 

Tax  Agent   Frederick  F.  Wendell 

Oar  Accountant   Walter  M.  Hoag  .  .  . 


.  New  York 


For  New  Jersey  Junction  Railroad 


General  Manager  .  .  . 
General  Superintendent 
Superintendent  .... 


James  D.  Layng  .  .  . 
Charles  W.  Bradley 
Joseph  B.  Stewart  . 


New  York 
Weehawken 


For  Rome  Watertown  and  Ogdensburg  Raifn 


Third  Vice  President  of  Lessee  Go  in  charge    .  .   H.  Walter  Webb 


General  Passenger  Agent   Theodork  Butterfield 

General  Freight  Agent    Samuel  Goodman  .  .  . 

Assistant  General  Freight  Agent   Frank  L.  Wilson 

Superintendent  Motive  Power  and  Rolling  Stock  .  William  Buchanan  .  . 

Master  Mechanic   Philip  T.  Lonerqan  .  . 

General  Superintendent   Edgar  Van  Etten  .  .  . 

Superintendent   Edwin  ti.  Russell  .  .  . 

General  Road  Master   Jefferson  D.  Shultz  . 
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ORGANIZATION  OF  THE 
NEW  YORK  CENTRAL  AND  HUDSON  RIVER  RAILROAD  COMPANY 


CORPORATE  OFFICERS 

Chairman  of  the  Board  Chauncey  M.  Depew 

President  Samdel  E.  Callaway 

First  Vice  President  Chables  C.  Clakke 

Second  Vice  President  Hoeace  J.  Hayden 

Secretary  .  .  .  ,  Edwin  D.  Woecesteb 

Treasurer  Edwaed  V.  W.  Kossiteb 


DIRECTORS 


Elected  at  the  annual  meeting  of  stockholders  held  at  Albany,  New  York,  April  20,  1898 


CORNELIUS  VANDERBILT 
WILLIAM  K.  VANDERBILT 
FREDERICK  W.  VANDERBILT 
CHAUNCEY  M.  DEPEW 
SAMUEL  F.  BARGE  R 
J.  PIERPONT  MORGAN 


HAMILTON  McK.  TWOMBLY 
SAMUEL  E.  CALLAWAY 
CHARLES  C.  CLARKE 
HORACE  J.  HAYDEN 
WILLIAM  BLISS 
SAMUEL  D.  BABCOCK 


GEORGE  S.  BOWDOIN 


EXECUTIVE  COMMITTEE 

Chauncey  M.  Depew,  Chairman  of  the  Board9 

Samuel  R.  Callaway,  President* 
Cornelius  Vandeebilt  J.  Pieepont  Moegan 

William  Iv.  Vandeebilt  Samuel  F.  Baegee 

Feedeeick  W.  Vandeebilt  Hamilton  McK.  Twombly 


The  annual  meeting  of  stockholders  for  the  election  of  directors  is  held  in  the  city  of 

Albany,  on  the  third  Wednesday  in  April 
Total  number  of  stockholders  at  last  election,  11,277 

•  Members  ex-officio 


4t570,? 


REPORT 


To  the  stockholders  of  the 

New  Yokk  Central  and  Hudson  River  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  June  30,  1898,  with 
statements  showing  the  results  for  the  year  and  the  financial  condition  of  the  company. 

The  report  covers  the  operations  of  the  system  east  of  Buffalo,  including  the  following 
proprietary  and  leased  lines : 

New  York  Central  &  Hudson  River  Railroad       Niagara  Falls  Branch  Railroad 


New  York  &  Harlem  Railroad 
Troy  &  Greenbush  Railroad 
Spuyten  Duyvil  &  Port  Morris  Railroad 
West  Shore  Railroad 
New  Jersey  Junction  Railroad 
Rome  Waterfcowo  &  Ogdensburg  Railroad 
Oswego  &  Rome  Railroad 


Utica  &  Black  River  Railroad 
Carthage  Watertown  &  Sackets  Harbor  Railroad 
Mohawk  &  Malone  Railway 
Carthage  &  Adirondack  Railway 
Gouvevneur  &  Oswegatehie  Railroad 
New  York  &  Putnam  Railroad 


The  Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad  and  the  Beech  Creek  Railroad  are 
also  leased  by  this  company,  but  their  mileage  and  operations  are  not  included  in  this  report, 
as  separate  accounts  have  been  kept  and  independent  reports  prepared  in  behalf  of  those 
companies. 

The  gross  earnings  from  the  operation  of  the  system  east  of  Buffalo,  excluding  income 
from  investments,  were  $413,774,240.43,  exceeding  those  of  any  previous  year  with  the  excep- 
tion of  1802-3,  the  "World's  Fair"  year,  when  they  were  $512,127.07  greater. 

The  net  earnings  from  operation,  $16,263,220.45,  were,  however,  $608,591.82  in  excess  of 
those  of  the  year  1802-3. 

The  expenses  of  operation,  all  taxes  being  excluded,  were  $29,511,013.98,  an  increase  of 
$1,011,102.71  over  those  of  the  previous  year.  This  was  caused  largely  by  the  greater  volume 
of  traffic  handled  during  the  year.  It  was  also  due  to  the  inclusion  of  $1,345,048.54,  represent- 
ing extraordinary  outlays  for  equipment  and  miscellaneous  additions  to  the  property,  thereby 
continuing  the  long-established  policy  of  the  company  in  this  regard, 

The  profit  for  the  past  year  was  $4,654,471.16,  and  the  surplus,  after  payment  of  four  per 
cent  in  dividends,  $654,471.16,  as  against  $51,866.80,  one  year  ago. 
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During  the  period  covered  by  this  report,  financial  transactions  of  unusual  importance 
have  been  undertaken. 

At  a  meeting  held  April  14,  1897,  the  Board  of  Directors  adopted  resolutions  authorizing 
the  execution  of  a  mortgage  to  be  dated  July  1,  1897  (the  beginning  of  the  fiscal  year  just 
closed)  to  secure  an  issue  of  $100,000,000  bonds,  the  principal  to  become  due  and  payable  in 
gold  on  July  1,  1997,  and  the  interest,  at  3%%  per  annum,  to  be  paid  semi-annually  on  the 
first  days  of  January  and  July.  This  action  was  ratified  at  the  stockholders'  meeting  held 
May  26,  1897. 

Of  the  $100,000,000  authorized,  $70,377,333  is  reserved  for  the  purpose  of  retiring  a  like 
amount  of  obligations  outstanding  on  June  30,  1897,  composed  of  six  different  classes  of 
bonds,  varying  in  nature,  rates  of  interest  and  dates  of  maturity ;  $14,022,667  is  reserved  for 
the  premiums  necessary  to  retire  the  old  bonds  before  their  maturity,  and  for  such  other  uses 
as  the  Board  of  Directors  may  approve;  and  the  remaining  $15,000,000  is  to  be  held  until 
December  31,  1903,  after  which  time  it  is  to  be  available  for  construction,  equipment  or 
other  purposes. 

During  the  past  year  $23,499,600.38  of  the  new  bonds  have  been  issued  in  exchange  for 
$21,480,985.93  of  bonds  of  the  old  forms,  and  a  saving  in  interest  has  been  effected  amount- 
ing to  $197,710.51. 

New  bonds  to  the  amount  of  $2,01(1,000  have  also  been  issued  and  sold  for  cash ;  $19,000 
in  connection  with  the  exchange  of  old  bonds  for  new,  and  $2,000,000  for  the  general  purposes 
of  the  company. 

On  February  4,  1898,  the  Board  of  Directors  authorized  the  purchase  of  the  capital  stock 
of  the  Lake  Shore  &  Michigan  Southern  Railway  Company,  aggregating  $50,000,000,  and 
agreed  to  issue,  in  payment  therefor,  $100,000,000  in  gold  bonds  of  the  New  York  Central  & 
Hudson  River  Railroad  Company,  maturing  February  1,  1998,  with  interest  at  3£%  per 
annum  payable  semi-annually  on  the  first  days  of  February  and  August;  and  also  provided 
for  the  deposit,  with  the  Guaranty  Trust  Company  of  New  York,  trustee,  of  all  stock  thus 
acquired,  as  collateral  security  for  the  payment  of  the  principal  and  interest  of  the  bonds ;  the 
basis  for  this  purchase  being  one  $1,000  bond  for  five  shares  of  stock  at  $100  each. 

Up  to  June  30,  1898,  $89,938,625  of  Lake  Shore  collateral  bonds  had  been  issued  in  ex- 
change for  $44,969,312.50  in  stock. 

On  April  13,  1898,  resolutions  were  adopted  by  the  Board  of  Directors,  providing  for  the 
purchase  of  the  capital  stock  of  the  Michigan  Central  Railroad  Company,  at  present  $18,738,000, 
and  agreeing  to  issue,  in  payment  therefor,  gold  bonds  of  the  New  York  Central  &  Hud- 
son River  Railroad  Company,  to  the  amount  of  $21,550,000,  maturing  February  1,  1998,  with 
interest  at  per  annum  payable  semi-annually  on  the  first  days  of  February  and  August; 
and  further  agreeing  to  deposit  with  the  Guaranty  Trust  Company  of  New  York,  trustee, 
1a 
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all  stock  thus  acquired,  as  collateral  security  for  the  payment  of  the  principal  and  interest  of 
the  bonds;  the  basis  of  purchase  being  $115  in  bonds  for  $100  of  stock. 

Up  to  June  30,  1898,  $17,137,415  of  Michigan  Central  collateral  bonds  had  been  issued  in 
exchange  for  $14,002,100  in  stock. 

The  action  of  the  Board  in  obtaining  control  of  these  two  properties  was  taken  with  the 
view  of  establishing,  on  a  permanent  basis,  the  unity  of  interests  of  the  three  companies. 

The  acquisition  of  these  important  roads  makes  a  notable  increase  in  the  mileage  eon- 
trolled  by  this  company.  In  1869,  it  operated  837*67  miles  of  single  track;  in  1878,  1104'20 
miles ;  in  1888,  1544*12  miles ;  and  on  June  30, 1898,  the  mileage  of  single  track  under  its  con- 
trol is  6,309*77  miles. 


The  Directors  announce,  with  deep  regret,  the  death  of  two  of  their  associates  in  the 
Board  — Mr.  Erastus  Corning,  on  August  30, 1897,  and  Mr.  George  C.  Buell,  on  January  24, 1898. 

On  February  4,  1898,  Messrs.  Ashbel  Green  and  George  C.  Bowdoin  were  chosen  by  the 
Board  of  Directors  to  fill  the  vacancies  created  by  the  deaths  of  Messrs.  Corning  and  Buell. 

At  the  stockholders'  annual  meeting  held  April  20,  1898,  Mr.  Samuel  E.  Callaway  was 
elected  a  Director  in  place  of  Mr.  Ashbel  Green,  resigned. 

The  year  has  also  been  marked  by  a  number  of  important  changes  in  the  executive  force. 

Mr.  Cornelius  Vanderbilt,  for  fifteen  years  the  Chairman  of  the  Board  of  Directors,  was 
compelled  to  retire  on  account  of  ill  health. 

Mr.  Chauncey  M.  Depew,  after  a  service  of  thirteen  years  as  President,  succeeded  Mr. 
Vanderbilt  on  April  27,  1898. 

Mr.  Samuel  E.  Callaway,  President  of  the  Lake  Shore  &  Michigan  Southern  Railway 
Company,  was  chosen  to  succeed  Mr.  Depew  as  President,  and  took  office  on  April  27,  1898. 

Mr.  H.  Walter  Webb,  for  eight  years  the  Third  Vice-President  of  the  company,  also  resigned 
during  the  year,  because  of  illness;  and  Mr.  John  M.  Toucey,  after  a  valuable  and  extended 
service  of  forty-three  years,  retired  from  the  office  of  General  Manager. 

For  the  Board  of  Directors, 
S.  B.  Callaway,  Chauncey  M.  Depew, 

President  Chairman 

New  York,  August  25,  1898 
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SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 


Earnings  prom  operation                        lses  iao7  mcrensa 

From  freight  traffic  $27,496,129  69  $25,850,731  4G  $1,645,398  23 

From  passenger  traffic                                           13,250,800  65  13,094,019  62  156,181  03 

From  express  traffic                                                 1,285,779  07  1,254,060  88  31,712  19 

From  transportation  of  mails                                   1,652,779  21  1,539,826  00  112,953  21 

From  rentals                                                     1,984,790  51  1,791,884  29  192,906  22 

From  miscellaneous  sources                                        103,961  30  83,276  25  20,685  05 

$45,774,240  43  $43,614,404  50  $2,159,835  93 


Expenses  ok  operation 

For  maintenance  of  way  and  structures                  4,660,333  14  $4,838,207  33  $177,634  10 

For  maintenance  of  equipment                                4,y87,191  86  4,435,472  77  $561,719  09 

For  traffic  expenseB                                               18,735,462  46  17,215,888  62  1,519,573  84 

For  general  expenses                                               1,127,726  52  1,110,282  55  17,443  97 

$29,511,013  98  $27,599,911  27  $1,911,102  71 


Net  earnings  from  operation   $16,263,226  45     $16,014,493  23 


To  which  add  ; 
Dividend  on  Lake  Shore  &  Michigan  Southern  ( 

stock  owned                                               f  1,311,604  95    1,311,604  95 

Dividend  on  Michigan  Central  stock  owned   248,368  33    248,368  33 

Dividends  and  interest  on  other  securities   539,003  00  512,186  00              26,81  7  00 

Interest  on  loans,  notes  and  sundry  bills    44,699  85  90,020  61 

Profits  from  sundry  accounts   107,795  21  63,522  21              44,273  00 

GROSB  INCOME   $18,514,697  79      $16,680,228  05       $1,834,469  74 


Deduct : 

Interest  on  funded  debt   $5,421,200  07  $4,019,760  00       $1,401,440  07 

Rentals  of  leased  lines   5,972,422  23  5,924,736  07              47,686  16 

Taxes  on  real  estate   1,883,239  95  2,048,235  27                                  $164,995  32 

Tax  on  eapital  stock   136,788  19  141,000  00                                        4,211  81 

Tax  on  gross  earnings   87,671  33  87,900  30                                       228  97 

Interest  on  loans,  notes  and  bills  payable   58,904  86  106,729  61                                      47,824  75 

.  $13,560,220  63  $12,328,361  25       $1,231,865  38 


NET  INCOME    $4,054,471  16       $4,351,860  80 


From  this  net  income  for  the  year   $4,954,471  10 

there  should  be  further  deducted  : 
Reserve  for  redemption  of  4%  Gold  debentures  of  1890    ,   300,000  00 


Balance  available  for  dividend  .  .    $4,654,471  10 

Cash  dividends,  four,  of  one  per  cent  each   4,000,000  00 


Surplus  for  the  year  (transferred  to  Profit  and  loss)   $054,471  16 

Amount  to  the  credit  of  Profit  and  loss  June  30,  1897    11,404,999  90 

$12,119,471  12 

From  which  deduct  i 

Payments  incident  to  refunding  the  bonded  debt ...  $2,344,998  09 

Payments  incident  to  issuing  Lake  Shore  and  Michigan  Central  collateral  bonds   57,050  00 

Certain  uncollectible  and  depreciated  accounts  written  off                                                   203,250  33  2,095,208  42 


Balance  to  the  credit  of  Profit  and  loss  June  30,  1898   $9,424,172  70 
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$4,838,267  33 
4,435,472  77 

17,215,888  62 
1,110,282  55 

$27,599,911  27 


SUMMARY  OF  EXPENSES 

For  the  year  ended 
June  311.  1M!IH 

(MAINTENANCE  OF  WAY  AND  > 

i    STRUCTURES  \  $i'('60.633  14 

MAINTENANCE  OP  EQUIPMENT   4,987,191  86 

TRAFFIC  EXPENSES   18,735,462  46 

GENERAL  EXPENSES   1,127,726  52 

TOTALS   $29,511,013  98 


$551,719  09 
1,519,573  84 
17,443  97 
$1,911,102  71 


Decrease 
$177,634  19 


$81,100  70 

57,481 

37 

147,403 

38 

380,940 

39 

863,316 

96 

84,870 

40 

226,956 

77 

1,878,608 

29 

64,539 

42 

356,806 

11 

176,850 

50 

210,870 

89 

53,296 

20 

169,719 

08 

11,951 

27 

7,730  22 

44,670 

25 

3,172 

24 

9,988 

84 

5,055 

00 

3,933 

05 

$4,838,267 

33 

$41,579 

76 

78,929 

25 

675,624 

04 

855,668 

26 

570,726 

20 

1,668,485 

28 

18,161 

09 

31,970 

59 

65,240 

84 

159,846 

17 

9,970 

14 

258,771 

29 

499 

86 

$4,435,472 

77 

Expenses  in  detail 

MAINTENANCE  OF  WAY  AND  STRUCTURES 
Superintendence  .   

Clerks   57,465  23  $16  14 

Snow,  ice,  weeds,  etc.  removing  . 

Bails,  renewals   215,203  96  165,736  43 

Ties,  renewals   849,925  07  13,391  i 

Switches  and  frogs,  renewals   64,871  98  19,998  42 

Spikes  and  rail  fastenings,  renewals  .  .  .  110,663  34  116,293  43 

Roadway  and  track,  repairs  

Machinery  ami  tools,  repairs  and  renewals 
Bridges  a  nd  culverts,  repairs  and  renewals 

(  Fences,  road  crossings,  signs,  etc.  re-  / 

j     pairs  and  renewals  ( 

Station  buildings,  repairs  and  renewals.  . 
Signals,  repairs  and  renewals  

j  Shop  buildings,  water  and  fuel  stations,  > 

\    repairs  and  renewals   ( 

Section  houses,  etc.  repairs  and  renewals  11,796  59  154  68 

General  offices,  repairs  and  renewals  . .  .  4,887  28  2,848  94 

Docks  and  wharves,  repairs  and  renewals 

Ferry  slips,  etc.  repairs  and  renewals  .  .  20  00  3,152  24 

Telegraph,  repairs  and  renewals   5,553  40  4,435  44 

Stationery  and  printing  

Incidentals  


(  Freight  locomotives,  repairs  and  re-  i 

f    newals  ) 

Passenger  cars,  repairs  and  renewals  . . 


Work  ears,  repairs  and  renewals  .  , , 
Ferryboats,  repairs  and  renewals  . 
t  Other  marine  equipment,  repairs  f 


renewals 


Stationery  and  printing  . 

Shop  expenses   

Incidentals  


$82,157  52 

$1,056 

82 

57,465  23 

168,437  28 

21,033 

90 

215,203  96 

849,925  07 

64,871  98 

110,663  34 

1,974,961  09 

96,352 

80 

77,011  93 

12,472 

51 

336,519  30 

180,215  90 

4,365 

40 

257,508  38 

46,637  49 

57,259  19 

3,962 

99 

146,630  20 

11,796  59 

4,887  28 

50,767  06 

6,096 

81 

20  00 

5,553  40 

6,836  67 

1,781 

67 

2,941  77 

.  $4,660,633  14 

EQUIPMENT 

$36,779  76 
68,994  28 

766,534  91 

$90,910 

87 

822,610  72 

636,555  05 

65,828 

85 

2,094,011  58 

425,526 

30 

15,239  46 

36,066  18 

4,095 

59 

80,106  40 

14,865 

56 

173,152  39 

13,306 

22 

10,903  04 

932 

90 

244,228  81 

2,009  28 

1,509 

42 

$4,987,191  86 

$551,719 

09 

Totals   $4,660,633  14  $177,634  19 


Superintendence   $36,779  76  $4,800  00 

Clerks   68,994  28  9,934  97 

I  Passenger  locomotives,  repairs  ai 
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TRAFFIC  EXPENSES 


For  the  year  emled 
June  30. 1897 

For  the  vi-iir  i'ihI.hI 
June  3(1.  1H1IH 

Increase 

Decrease 

$195,269  72 

$195,632  56 

$362  84 

193,075  93 

198,707  62 

5,631  69 

817,298  80 

839,801  37 

22,502  57 

1,534,591  (31 

1,666,805  61 

132,214  00 

3-49,096  07 

345,595  46 

$3,500  61 

801,412  66 

914,493  28 

53,080  62 

1,536,320  75 

Fuel  for  freight  loon  motives  

1,710,805  56 

174,484  80 

172,728  91 

Water  supply  for  locomotives.  

222,894  10 

50,165  19 

128,030  75 

Oil,  tallow  ami  waste  for  locomotives, . . 

137,070  08 

9,039  33 

15,365  16 

Other  supplies  for  locomotives  

14,083  73 

681  43 

663,206  72 

Train  conductors  

711,532  98 

48,323  26 

937,097  26 

Train  brakemen  

1,013,285  79 

76,188  53 

Train  baggagemen  

123,755  03 

3,168  70 

397  361  59 

Train  supplies  ami  expenses  

388,591  08 

8,770  51 

Switchmen,  flagmen  and  watchmen  

1,404,080  30 

54,612  35 

37S  391  14 

Signals,  labor  in  operating  

383,032  72 

4,641  58 

41  069  02 

Signal  supplies  and  expenses  -  

36,604  00 

4,465  02 

304  389  38 

Telegraph  expenses  .................... 

306,055  49 

2,266  11 

400  605  27 

Station  agents                                  . . 

408,512  06 

7,907  69 

502  283  20 

Station  clerks.  

519,364  58 

17,081  38 

1  268  001  79 

Other  station  service  

1,331,838  51 

63,836  72 

'     '     y & 

Heating  stations  

59,547  19 

10,026  74 

a*x  Q  K  A.  KO 

Lighting  stations  

83,741  75 

212  77 

95,019  30 

Station  supplies  and  expenses  

100,031  88 

5,012  58 

23,565  43 

Switching  charges  

88,407  20 

64,841  77 

862,617  81 

Car  mileage  .  

967,392  31 

104,774  50 

44,588  80* 

Equipment  hire  

•44,460  82 

127  98 

137,546  03 

Loss  and  damage  to  freight  and  baggage 

196,873  87 

59,327  84 

23,963  57 

Damage  to  property  

21,187  30 

2,776  27 

291,168  02 

Injuries  to  persons  

279,550  18 

11,612  44 

10,896  00 

Clearing  wrecks  

22,726  09 

11,830  03 

OK  0"5 

Ferry  station  service  

25,684  13 

159  80 

Fen'y  station  supplies  and  expenses  

3,546  97 

398  77 

llo,900  G9 

118,223  08 

2,322  39 

980,915  20 

Other  marine  equipment  operatim' 

1,153,637  52 

172  722  32 

171,476  18 

194,468  40 

22,992  22 

887,884  94 

996,240  11 

108,355  17 

308,895  33 

563,346  17 

254,450  84 

424,534  05 

Tracks,  yards  and  terminals,  rents  

413,897  07 

10,636  98 

365,743  66 

Buildings  and  other  properties,  rents  ... 

365,140  02 

603  64 

19,996  66 

21,430  01 

1,433  35 

137,567  23 

143,431  27 

5,864  04 

54,616  07 

87,671  96 

33,055  89 

17,215,888  62 

18,735,462  46 

$1,519,573  84 

*  Credit  balance 


GENERAL  EXPENSES 

$213,041  50             General  officers,  salaries   $213,724  89  $683  39 

330,801  09  Psalaries0^                     attendttuts' J  338,058  80  7,257  71 

43,205  47  General  office  expenses  and  supplies. . .  .  36,841  12  $6,364  35 

136,245  10            Insurance    131,505  10  4,740  00 

167,316  66           Law  expenses   170,682  80  3,366  14 

35,611  55            Stationery  and  printing   41,232  70  5,621  15 

26,629  80             Real  estate  expenses  and  repairs  ...   26,713  55  83  75 

157,431  38             Other  general  expenses   168,907  50  11,536  18 


,110,282  55  Totals  $1,127,720  52          $17,443  97 

lB 
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TRAFFIC  STATISTICS 


As  to  the  volume  of  business 


MILEAGE  OF  TRAINS 

189?  1898 

14,664,557  Miles  run  by  passenger  trains   15,065,662 

13,761,805  Miles  run  by  freight  trains    14,746,098 

377,100    Miles  run  by  mixed  trains   379,838 

9,008,260  Miles  run  by  switching  and  work  trains   10,007,316 

37,811,782   Total  train  mileage    40,198,914 


PASSENGERS  CARRIED  AND  TICKET  MILEAGE 

203,093  Through  passengers    194,597 

18,482,258  Way  passengers   19,128,833 

4,481,132   Commutation  passengers   4,750,824 

23,166,483                                               Total  number  of  passengers  carried   24,074,254 

689,764,624                               Passengers  carried  one  mile   712,115,222 


FREIGHT  CARRIED  AND  TON  MILEAGE 

448,228  Tons  of  through  freight,  north  and  west   456,893 

2,868,869  Tons  of  through  freight,  east  and  south    3,696,191 

3,317,097                                          Total  number  of  toiiB  of  through  freight   4,153,084 


6,091,732   Toub  of  way  freight,  north  and  west   G,686,242 

11,240,981  Tons  of  way  freight,  east  and  south   12,564,113 


17,332,713   Total  number  of  tons  of  way  freight 


20,649,810  Tons  of  freight  earning  reveuue   23,403,439 

2,370,811  Tons  of  company's  freight   2,719,010 

23,020,621                                           Total  number  of  tons  earned   26,122,449 

3,790,311,495   Tons  carried  one  mile   4,500,269,846 

279,818,667  Tons  of  company's  freight  carried  one  mile   315,018,886 

4,070,130,162                                              Total  number  of  tons  carried  one  mile   4,815, 2SS, 732 


DESCRIPTION  OF  FREIGHT  MOVED 

Tons  Tons 

734,307   Flour    812,677 

2,S73,594  Grain   3,865,505 

1,985,179  Other  agricultural  products   1,774,490 

657,222   Livestock   797,363 

823,286  Fresh  or  pickled  meats  or  provisions   922,706 

283,769  Petroleum  and  other  oils   272,012 

1,719,877  Lumber   1,911,378 

479,347  Pig  and  bar  iron  and  steel,  and  iron  and  steel  rail   704,563 

191,076  Iron  and  other  ores   157,694 

5,081,262  Coal  and  coke   5,672,746 

1,531,953   Manufactures   1,596,161 

2,047,845  Merchandise   2,429,303 

2,241,103  Otherarticles     2,486,841 


20,649,810    Total  number  of  tons   23,403,439 
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TRAFFIC  STATISTICS  (continued) 
As  to  the  results 


FREIGHT 

1897  18B8 

$25,481,040  13  Earnings  from  transportation  $26,991,713  93 

309,082  33    from  miscellaneous  sources   504,415  76 


$25,850,731  46   Total  earnings  $27,496,129  69 

17,585,077  23*  Expenses  allotted  to  the  transportation  of  freight   19,350,895  90 

$8,266,654  23   Profit    $8,145,233  79 


ets.  0'68  Earnings  per  ton  per  mile   cts.  0-61 

cts.  0  46*  Expenses  per  ton  per  mile   eta.  0"43 

ets.  0-22                                                    Profit   ets.  0-18 

$1  84  Earnings  per  train  mile     $1  83 

1  25*  Expenses  per  train  mile   1  29 

$0  59                                                     Profit   $0  54 

(2.3W-SI  miles  >  (1381-88  mild) 

$10,794  17                               Earnings  per  mile  of  road  operated   $11,481  21 

7,342  78*                               Expenses  per  mile  of  road  operated   8,080  11 


PASSENGER. 

$12,706,780  26  Earnings  from  passengers  $12,8ul,010  70 

125,639  97   from  excess  baggage   126,567  83 

262,199  39   from  miscellaneous  sources   264,232  12 


$13,094,619  02   Total  passenger  earnings   $13,250,800  66 

10,014,834  04*   Expenses  allotted  to  transportation  of  passengers   10,160,118  08 

$3,079,785  58    Profit    $3,090,682  57 


cts.  190  Earnings  per  passenger  per  mile     cts.  1*86 

eta.  1-45*  Expenses  per  passenger  per  mile   cts.  1-43 

cts.  0-45                                               Profit   ets.  0-43 

$1  08  Passenger  earnings,  per  train  mile  (including  mail  and  express). . .  $1  07 

0  GS*                              Passenger  expenses  per  train  mile     O  67 

$0  40                                                    Profit   $0  40 

$5,J07  76                                    Passenger  earnings  per  mile  of  road   $5,532  97 

4,181  77*   PaBSenger  expenses  per  mile  of  road   4,242  43 

$1,285  99                                                    Profit   $1,290  54 

5   Average  number  of  cars  in  passenger  trains     6 

47  ...  Average  number  of  passengers  per  train  mile   47 

30  Average  number  of  miles  one  passenger  carried   30 

33  Average  number  of  cars  in  freight  trains   34 

270  Average  number  of  tons  of  revenue-earning  freight,  carried  per 

train  mile   299 

290  Average  number  of  tons  of  all  freight  (including  company's)  carried 

per  train  mile   320 

184  Average  number  of  miles  one  ton  carried    192 

•Revision  of  Uil>  figures  imblislicil  in  last  juur'H  rejiurl,  made  fur  the  purpose  of  eouiuartMll  With  those  of  I8H  :  (UN  eliminated 
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COMMENT  UPON  EARNINGS  AND  EXPENSES 

The  increase  in  freight  earnings  was  $1,645,398.23,  or  six  per  cent;  the  tonnage  increase 
was  2,753,629  tons,  or  thirteen  per  cent;  and  the  tonnage  carried  one  mile  was  709,958,351 
tons  greater,  or  nineteen  per  cent. 

The  rate  per  ton  per  mile  decreased  from  6*8  mills  in  1897  to  6*1  mills  in  1898,  the  lowest 
annual  average  yet  reached.  This  decrease  is  largely  accounted  for  by  the  fact  that  57%  of 
the  tonnage  increase  occurred  in  the  low-class  freights.  The  average  distance  each  ton  was 
carried  was  192  miles  as  compared  with  184  miles  in  1897. 

The  condition  and  volume  of  the  way  business,  which  furnishes  the  greater  proportion  of 
the  tonnage  and  earnings,  are  significant  as  indicating  the  improved  condition  of  trade  in 
the  communities  served  by  this  company's  lines. 

Passenger  traffic  has  been  well  maintained  during  the  past  year.  The  earnings  have 
increased  $156,181.03  and  the  number  of  passengers  carried  907,771  over  the  previous  year. 

The  increases  in  passengers  carried  and  in  passenger  mileage  were  almost  in  exact  propor- 
tion to  the  increase  in  earnings;  hence  the  rate  per  passenger  per  mile  decreased  but  slightly 
in  comparison  with  that  of  1897. 

Increases  in  the  local  earnings,  and  especially  in  the  commutation  business,  are  among  the 
notable  results  of  the  year.  The  growth  in  commutation  traffic  during  the  past  ten  years  has 
been  very  marked,  both  on  the  Hudson  and  Harlem  divisions,  and  along  the  line  of  the  West 
Shore  Railroad  as  well.  Since  1888,  the  number  of  passengers  and  the  earnings  from  this 
source  have  much  more  than  doubled. 


The  decrease  in  the  cost  of  maintenance  of  way  was  due  to  the  fact  that  the  extraor- 
dinary replacements  of  rail  from  1891-7  enabled  the  company  to  maintain  its  track 
superstructure  without  heavy  renewals  in  the  year  just  closed.  (During  the  eight  years 
referred  to,  235,000  tons  of  from  65  lb.  to  100  lb.  rail  had  been  purchased  for  re-laying  2042 
miles  of  track.) 

The  roadway  has  received  special  attention,  as  the  increase  of  $96,352.80  shows;  and 
improvements  of  permanent  value  have  been  made  in  many  of  the  company's  station  and 
shop  buildings. 

In  the  maintenance  of  its  equipment  during  the  past  year,  the  company  has  spent 
$3,177,612.78  in  what  are  known  as  "ordinary  repairs,"  and  $1,157,338.94  for  charges  of  an 
extraordinary  character.  These  latter  included  the  cost  of  1,090  new  cars,  20  new  passenger 
locomotives,  the  re-upholstering  of  150  passenger  cars,  and  also  the  expense  of  dynamos 
and  electrical  furnishings  for  the  "  Lake  Shore "  and  "New  York  &  Chicago  Limited "  trains. 

The  1,090  new  cars  were  constructed  at  the  company's  shops  at  West  Albany. 

The  condition  of  the  rolling  stock  shows  steady  improvement  from  year  to  year,  both 
in  inventory  value  and  as  regards  tonnage  capacity. 

As  fast  as  cars  of  15-ton  and  20-ton  capacity  have  been  condemned  and  destroyed,  they 
have  been  replaced  with  others  with  a  capacity  of  from  40  to  60  tons.  Hence  the  inventory 
on  June  30,  1898,  when  compared  with  that  of  June  30,  1888,  shows  that  while  the  number  of 
cars  remains  practically  the  same,  the  total  tonnage  capacity  has  increased  from  313,957  tons 
to  658,905  tons  —  or,  it  has  more  than  doubled. 
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The  increase  in  traffic  expenses,  which  include  all  charges  incident  to  the  procuring  as 
well  as  to  the  handling  of  traffic,  is  the  direct  result  of  the  much  heavier  volume  of  business. 
For  example,  the  increase  in  freight  tonnage  was  3,101,828  tons,  and  1)07,771  more  passengers 
were  carried  in  1897-98  than  in  1896-97.  This  necessitated  an  increase  of  3,251,908  miles  in 
the  engine  mileage,  of  2,234,420  miles  in  train  mileage,  and  the  handling  of  657,628  more 
freight  cars.  Car  service  charges  increased  $104,774.50 ;  the  station  pay-rolls  increased 
$188,622.67,  representing  a  monthly  average  of  274  men ;  and  the  pay-rolls  of  engine  and  train 
crews,  $314,124.1.1,  a  monthly  average  of  226  men.  During  the  year  the  New  York  and 
Weohawken  elevators  received  31,411,163  bushels  of  grain  in  excess  of  the  quantity  received 
in  the  year  preceding. 


FIRST  CHARGES 
*  Liferent  on  bonds 


Interest  ut  7%  on  First  mortgage  bonds   $1,850,736  00 

Interest  at  0%  mi  Sterling  bonds   530,000  73 

Interest  ut   5%  on  Debenture  certificates   455,810  45 

Interest,  at  4%  on  Gold  debentures  of  1890    397,930  08 

Interest  at  4%  on  Extended  debt  certificates   245,250  00 

Interest  at  34%  on  Gold  mortgage  bonds   379,280  03 

Interest  at  %\%  on  Lake  Shore  collateral  bonds   1,311,004  95 

Interest  at  34%  on  Michigan  Central  collateral  bonds   249,920  03 


$5,421,200  07 


*  The  amounts  outstanding,  upon  which  lliis  interest  was  an/mi  d,  changed  constantly,  boeiuise  of  the 
operation  of  the  refunding  plan 


Rentals  of  leaned  lines 

NEW  YORK  AND  HARLEM  RAILROAD 


12  months'  interest  at  7%  on  $12,000,000.00  Consolidated  mortgage  bonds   .   .  $840,000  00 

Dividend  of  8%  on  200,000  .shares  of  capital  stock  ($50.00  per  share)   800,000  00 

New  York  state  tax  on  capital  stock   19,038  00  $1,059,038  00 


SPUTTEN  DUYVIL  AND  PORT  MORRIS  RAILROAD 

Annual  rental ;  8%  on  9,890  shares  of  capital  stock  $79,120  00 

New  York  state  tax  on  capital  stock   1,978  00         81,098  00 


TROY  AND  QREENBUSH  RAILROAD 

Annual  rental ;  7%  on  $275,000.00  capital  stock  $19,250  00 

New  York  state  tax  ou  capital  stock                                                              480  20  19,730  20 

CatTied  forward   $1,760,406  20 
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Brought  forward  $1,760,406  20 

DUNKIRK  ALLEGHENY  VALLEY  AND  PITTSBURG  RAILROAD 

12  months'  interest  at  7%  on  $1,600,000.00  Dunkirk  Warren  &  Pittsburg 

Railway  bonds  $112,000  00 

12  months'  interest  at  7%  on  $1,300,000.00  Warren  &  Venango  Railroad 

bonds   91,000  00 

Dividend  of  14%  on  13,000  shares  of  capital  stock   10,500  00 

Organization  expenses   500  00      223,000  00 

WEST  SHORE  RAILROAD 

12  months'  interest  at  4%  on  $50,000,000.00  bonds  $2,000,000  00 

New  York  state  tax  on  capital  stock   14  42     2,000,014  42 

NEW  JERSEY  JUNCTION  RAILROAD 

12  months'  interest  at  4%  on  $1,700,000.00  bonds   68,000  00 

ROME  WATERTOWN  AND  OGDENSRURO  RAILROAD 

Cash  rental   $15,000  00 

12  months'  int.  at  1%  on  $500,000  00  Syracuse  Northern  bonds  .  $35,000  00 
12  months'  int.  at  6%  on  100,000  00  Oswego  Railroad  Bridge  bonds  6,000  01 
12  months'  int.  at  6%  on    175,000  00  Syracuse  Phoenix  &  Oswego 

bonds    10,500  00 

12  months'  int.  at  6%  on    417,800  00  Watertown  &  Rome  bonds  .  25,068  00 
12  months'  int.  at  5%  on  9,070,000  00  R  W  &  O  First  consolidated 

mortgage  bonds    453,800  00 

12  mouths'  int.  at  5%  on    130,000  00  Norwood  &  Montreal  bonds  .     6,500  00 

12  mouths' int.  at  5%  on    375,000  00  R  W  &  O  Terminal  bonds    .   18,750  00   555,618  00 

12  months'  interest  on  bonds  and  mortgages  ou  real  estate    ....  $1,927  50 

12  months'  rental  of  equipment  under  lease   21,242  01 

New  York  state  tax  on  capital  stock   13,858  50     37,028  01 

Dividend  at  5%  on  100,000  shares  of  capital  stock   500,000  00 

Rental  of  Niagara  Falls  Branch  Railroad 

12  months'  dividend  at  7%  on  2,500  shares  of  capital  stock   .  .  $17,500  00 

New  York  state  tax  on  capital  stock                                            437  50  17,937  50 

Rental  of  Oswego  and  Rome  Railroad 

12  months'  int.  at  7%  on  $350,000.00  First  mortgage  bonds  .  .  $24,500  00 
12  months'  int.  at  !>%  on  400,000.00  Second  mortgage  bonds  .  20,000  00 
New  York  state  tax  ou  capital  stock   84  38     44,584  38 

Rental  of  Utica  and  Black:  River  Railroad 

Cash  rental  $4,500  00 

12  months'  int.  at  4%  on  $1,750,000.00  First  mortgage  bonds  .  70,000  00 
12  months'  int.  at  1%  on  200,000.00  Clayton  &  Theresa  bonds  14,000  00 
12  months'  dividend  at  7%  on  22,230  shares  of  capital  stock  .  155,610  00 
New  York  state  tax  ou  capital  stock   3,752  00   247,862  00 

Carried  forward  $1,418,029  89  $4,051,480  62 
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Brought  forward  $1,418,029  89  $4,051,480  62 

ROME  WATEKTOWN  AND  OGDENSBUKU  RAILROAD  (continued) 

Rental  of  Carthage  Watertown  and  Sackets  Harbor  Railroad 

37£%  of  gross  earnings  for  the  year  ended  June  30,  1898  .  -  .  $44,163  45 

New  York  state  tax  on  capital  stock                                            731  02  44,894  47  1,462,924  36 

MOHAWK  AND  M ALONE  RAILWAY 

12  months'  interest  at  4%  on  $2,500,000.00  First  mortgage  4%  gold  bonds  .  .  $100,000  00 
12  months'  interest  at  2%  on  $3,900,000.00  Second  mortgage  income  bonds  .  .     78,000  00 

New  York  state  tax  on  capital  stock                                                                  6  75  178,006  75 

CARTHAGE  AND  ADIRONDACK  RAILWAY 

12  months'  interest  at  4%  on  $1,100,000.00  First  mortgage  bonds   $44,000  00 

New  York  state  tax  on  capital  stock                                                                     75  44,000  75 

GOUVERNEEJR  AND  OS WEG ATCHIE  RAILROAD 

12  mouths'  interest  at  5%  on  $300,000.00  First  mortgage  bonds   15,000  00 

NEW  YORK  AND  PUTNAM  RAILROAD 

12  months'  interest  at  5%  on  $1,200,000.00  New  York  and  Northern  First  mortgage 

bonds  $60,000  00 

12  months' interest  at  4%  on  $4,025,000.00  New  York  and  Putnam  First  consoli- 
dated mortgage  bouds    161,000  00 

New  York  state  tax  on  capital  stock                                                                  9  75  221,009  75 

Total  rentals  of  leased  lines   $5,972,422  23 

Taxes 

On  capital  stock   $136,788  19 

On  earnings  {including  those  paid  for  leased  hues)   87.671  33 

On  real  estate  (including  those  paid  for  leased  hues)   1,883,239  95 

Total  taxes   $2,107,699  47 

Summary  of  first  charges 

interest  on  funded  debt   $5,421,200  07 

rentals  op  leased  lines   5,972,422  23 

taxes   2,107,699  47 

interest  on  notes  and  loans   58,904  86 

total  first  charges  $13,560,226  63 


DIVIDENDS 


October  15,  1897,  1%  on  1,000,000  shares  of  capital  stock   $1,000,000  00' 

January  15,  1898,  1%  "  1,000,000     "  "      "        "    1,000,000  00 

April      15,  1898,  1%  "   1,000,000      "  "      u         "    1,000,000  00 

July      15,  1898,  1%  "  1,000,000     "  "      "        "    1,000,000  00 


Total  .  -  4%     .   .  .  "   $4,000,000  00 


June  30,  IS97 
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CONDENSED  GENERAL  BALANCE  SHEET 
Assets 


Road  and  equipment 

$115,262,006  07                                 Cost  of  road   $115,289,423  83 

18,018,069  25                                 Real  estate   18,146,103  60 

913,500  52                                     Changes  of  grade  crossings,  Buffalo  (incomplete)    1,29S,419  54 

$26,511,126  25      Cost  of  equipment   $26,546,226  25 

30,417,590  56           3,906,464  31      Special  equipment                                      3,000,464  31  30,152,690  50 

$164,611,166  40  $164,SS6,637  53 

Proprietary  interest  in  other  lines  through  ownership  of  stoeJc 

  Lake  Shore  &  Michigan  Southern  Railway   $89,93S,025  00 

  Michigan  Central  Railroad   17,137,415  00 

$156,912  38                               Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad   156,912  38 

662,600  00                               Syracuse  Geneva  &  Corning  Railway   662,600  00 

483,500  00                               Carthage  Watertowu  &  Sackets  Harbor  Railroad   483,700  00 

  Terminal  Railway  of  Buffalo   410,000  00 

100,000  00                            New  Jersey  Junction  Railroad   100,000  00 

55,609  22                            Sundry  other  railroads   55,609  22 


$1,458,621  60  $108,944,861  60 

Ownership  of  other  property 

$2,043,950  31                               Real  estate  not  used  in  the  operation  of  the  road   $2,043,950  31 

1,905,878  36                               Hudson  River  bridges  at  Albany   1,905,878  36 

2,691,166  28                            Bonds  of  sundry  railroad  companies   2,691,166  28 

4,021,584  77                            Stock  in  other  than  railroad  companies   4,021,584  77 


$10,662,579  72  $10,062,579  72 

Advances  for  lessor  and  other  companies 
New  York  and  Harlem  Railroad 

£  Morrisania  imprdvutnents  and  other) 
$1,359,888  15      -J    construction  (in  excess  of  reim- >      $1,319,560  12 
(    bursement  by  lessor)  S 

2,561,739  48      j ^Z'^nlZr"  n0Wbrii6C  j       3,024,100  48 

$3,926,677  63              5,000  00        Grand  Central  station  enlargement.             029,814  63  $4,973,571  23 

373,559  73                            Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad   373,559  73 

278,855  84                            West  Shore  Railroad   254,318  48 

366,761  04                               Rome  Watertown  &  Ogdeusburg  Railroad   268,072  57 

290,886  84                            New  York  &  Putnam  Railroad   291,165  47 

184,641  51                            Other  companies   180,404  12 


$5,421,382  59  $0,347,091  GO 

Current  Assets 

$1,912,019  78                            Cash  charged  Treasurer   $1,667,827  72 

2,657,899  19                            Traffic  balances  receivable   2,661,775  84 

2,781,190  49                            Sundry  collectible  accounts   4,084,645  39 

2,362,890  71                               Puel  and  supplies  on  hand    2,327,972  02 


$9,714,000  17  $10,742,220  97 

—                Sinking  fund  for  the  redemption  of  Gold  debentures  of  1890..  450,110  00 

2,914,150  00  Securities  acquired  from  lessor  companies  (per  contra)   2,914,150  00 


$194,781,900  48 


$304,947,651  42 
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CONDENSED  GENERAL  BALANCE  SHEET—  (continued) 


t  •  nv 

JjlftultltlCS 

June  30,  ISf 

17 

Capitalization 

June  30,  1S&8 

$91.1,119!"!, 700  00 

$100,000,000  00 

6  300  00     Consolidation  crrtitic&tes 

ii,;fi K)  hi i 

£  1  oil, 000,000  00 

FUNDED  DEBT 

$30,000,000  00     First  mortgage  bonds  

$22,901,000  00 

9,733,333  33     First  mortgage  sterling  bonds  

7,052,347  40 

10,000,000  00     Debenture  certificates  of  1884  

6,106,000  00 

1,000,000  00     Debenture  certificates  of  1889  

833,000  00 

6,851,000  00 

0,400,000  00     F,xtended  debt  certificates  

4,493,000  00 

  'A\<,%  Gold  mortgage  bonds.  

25,518,600  38 

  Gold  bonds.  Lake  Shore  collateral    . . 

89,938,625  00 

70,377,333 

33 

  Gold  bonds,  Micbigan  Central  coll't'l. 

17,137,415  00 

181,490,987  78 

7,000 

00 

BOND  AND  MORTGAGE  PAYABLE  

7,000  00 

$170,384,333 

33 

$281,497,987  78 

803,636 

84 

Loans  ami  bills  payable   

457,391  28 

111,276 

00 

R  W  &  0  equipment  notes  payable 

Current  liabilities 

$3,065,888 

09 

$2,637,379  36 

978,100 

58 

1,282,405  51 

3,704,006 

22 

6,345,038  17 

1,000,000 

00 

Dividl'liil  ] i;l v;tl>] (■  July  lotli 

1  000  000  00 

65,128 

21 

Dividends  :md  interest  unclaimed 

09,936  26 

290,381 

25 

319,190  36 

$9,103,504 

36 

$10,653,949  66 

2,914,150 

00 

Securities  held  in  trust  for  lessor  companies 

(per  contra)  

2,914,150  00 

1 1,464,999 

Profit  and  loss   

9,424,172  70 

$194,781,900 

48 

$304,947,651  42 
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Number  of  shares  issued  

Consolidation  certificates  not  yet  eon 
verted   

Number  of  shares  authorized  .  .  .  . 
Par  value  per  share 


CAPITALIZA  TION 
Capital  stock 

999,937   Total  par  value  issued  and  oiit- 


63 


standing 

Consolidation  certificates  outstanding 


$99,993,700  00 


1,000,000   Total  par  value  authorized  ....  $100,000,000  00 
$100  00   Dividend  for  the  year,  four  per  cent 
Amount  of  capital  stock  per  mile  of  road  owned  (81945  miles)  $122,033  07 


j.'  ft  iitt  fju 

debt 

Claea  of  bontl 

Date  ol 

ii.it.  t,r 

Aniount^ssuea 

ml 

Itatfi.t 

First  mortgage  .... 

1873 

January  1,  1903 

$30,000,000 

$22,901,000 

00 

7 

First  mortgage,  \ 
sterling  J 

1873 

January  1,  1903 

£2,000,000 

7,652,347 

40 

6 

Debentures  

1884 

September  1,1904 

$10,000,000 

6,106,000 

00 

5 

Debentures  of  1889  .  . 

1889 

September  1,1904 

1,000,000 

833,000 

00 

5 

Gold  debentures  of  t 
1890   | 

1890 

June  1,  1905 

15,000,000 

6,851,000 

00 

4 

»t  Extended  debt  I 
certificates  ....  J 

1853 

May  1,  1905 

6,450,000 

4,493,000 

00 

4 

Gold  mortgage  .... 

1897 

July  1,  1997 

100,000,000 

25,518,000 

38 

31 

Gold  bonds,  Lake  t 
Shore  collateral    .  ( 

1898 

February  1,  1998 

100,000,000 

89,938,625 

00 

3i 

Gold  bonds,  Michigan  \ 
Central  collateral  .  ♦ 

1898 

February  1,  1998 

21,550,000 

17,137,415 

00 

34 

(  January 
(  and  July 
I  January 
\  and  July 
(  March  and 
(  September 
i  March  and 
( September 
(  June  and 
(  December 
(  May  and 
\  November 
{  January 
(  and  July 
(  February 
(  an  d  August 
(  February 
(  and  August 

Total  amount  of  funded  debt  $181,490,987  78 

J  Amount  per  mile  of  road  owned  (819*45  miles)  $90,810.85 

*  Issued  by  the  New  York  Central  Railroad  Company ;  all  of  the  others  listed  above  were  issued  "by  the  New  York  Central 
and  Hudson  River  Railroad  Company 

t  Original  rate  of  interest,  six  per  cent;  extended  May  1,  1883,  for  ten  years  at  five  per  cent;  further  extended  May  1,  1893, 
for  twelve  years  at  four  per  cent 

t Excluding  Lake  Shore  and  Michigan  Central  collateral  bonds 


London  fiscal  agents 
Messrs.  J.  S.  Morgan  &  Company,  22  Old  Broad  Street,  London,  E.  C,  England 


/"Transfers  stock 

Treasurer  New  York  '  Pa>'s  distends  on  stock  issued  in  America 

j  Transfers  registered  bonds 

I  Pays  interest  on  coupon  and  registered  currency  bonds 

Union  Trust  Company  of  New  York   Registers  stock  issued  in  America 

J.  8.  Morgan  &  Company,  London   Pays  dividends  on  stock  issued  in  England 


„  .     „    ,    -  -r    ,  4  Kegisters  stuck  issued  m  England 

I  won  Bank  at  London   \     ta   .  °, 

( Pays  interest  on  sterling  bonds 
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COST  OF  ROAD  AND  EQUIPMENT— CONSTRUCTION  ACCOUNT 

COST  OP  ROAD 

Grading  and  masonry    $21,822,305  23 

Bridges  and  trestles   3,130,675  84 

Superstructure,  in  eluding  rails   32,576,6(il  69 

Buildings  and  fixtures   17,079,961  50 

Block  signals   1,004,882  78 

Engineering   3,024,323  73 

Rochester  and  Lake  Ontario  Railroad   150,000  00 

Buffalo  and  Niagara  Falls  Railroad   658,921  56 

Lewiston  Railroad   400,000  00 

Saratoga  and  Hudson  River  Railroad   2,000,000  00 

Syracuse  Junction  Railroad   732,297  57 

Junction  Railroad,  Buffalo   219,900  00 

Niagara  Bridge  and  Canandaigua  Railroad   1,000,000  00 

Geneva  and  Lyons  Railroad   331,589  93 

Consolidation  certificates,  representing  cost  of  road  to  this  company    -   .  31,157,904  00  $115,289,423  83 

Real  estate   18,146,103  60 

Changes  of  grade  crossings,  Buffalo   1,298,419  54 

Total  cost  of  road  $134,733,946  97 

COST  OF  EQUIPMENT 

Cars,  freight   $14,694,978  29 

Cars,  road  and  hand   95,740  00 

Cars,  passenger,  baggage,  etc   4,670,456  96 

Locomotives,  passenger   1,217,250  00 

Locomotives,  freight   4,911,250  00 

Floating  equipment   956,551  00   $26,546,226  25 

Special  equipment    3,606,464  31 

Total  cost  of  equipment  $30,152,690  56 

Grand  total  cost  of  road  and  equipment  $164,886,637  53 


ITEMS  CHARMED  TO  CONSTRUCTION  ACCOUNT  DURING  THE  YEAR 


Land  at  Albany  $120,000  00 

Land  at  other  points  and  hind  damages   8,034  35 

Addition  to  stockyards,  East  Buffalo   26,105  00 

Passenger  station,  Syracuse                                                                      1,312  76  $155,452  11 

"  Changes  of  grade  crossings,  Buffalo   384,919  02 

$540,371  13 

EQUIPMENT 

Four  steam  wrecking  cranes   35,100  00 

Total   $575,471  13 

Credit 

Special  equipment,  by  amount  of  annual  reserve  from  income   300,000  00 

Net  increase  for  the  year   $275,471  13 

Cost  of  road  per  mile  owned  (819-45  miles)   $164,419  97 

Cost  of  equipment  per  mile  owned   30,796  25 

Cost  of  road  and  equipment  per  mile  owned   $201,216  22 
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TABLE  OF  TRACKS 


LINES  OWNED 

HUM  Of 

FOWtl]  tr.ICk 

New  York  to  East  Albany  (main  Hug)  . 

144-00 

144-00 

30-63 

151-07 

469-70 

Albany  to  Buffalo  {main  line)  

297-75 

297-75 

280-04 

280-04 

738-50 

1,007-28 

Main  line  oiened ;  length  in  miles   ■  . 

441-75 

441-75 

317-27 

286-64 

889-57 

2,376-98 

Branches  owned  

377-70 

81-84 

459-54 

Single  track  Owned ;  length  in  miles  ■ 

819-45 

523:59 

317-27 

286-64 

889-57 

2,836-52 

MAIX  LINES  LEASKI1 


Troy  and  tireeubush  Railroad  

G'OO 

6-00 

0'43 

1243 

Spuyten  Duyvil  and  Port  Morris  Rail-  1 

604 

6-04 

0-62 

12-70 

New  York  and  Harli'ni  li^ailroad 

120-96 

22-44 

10-41 

10-41 

50-40 

226-62 

West  Shore  Railroad  

425-00 

341-29 

229-78 

996-07 

4ol 

4"51 

3'08 

1-33 

2-81 

16-24 

Rome  Watertown   and   Og'densburg  i 
Railroad  ( 

304-47 

5-05 

102-18 

411-70 

Rome   Watertown   and    Ogdensbnrg  { 
Railroad  leased  lines  ) 

198-78 

50-29 

249-07 

173-10 

27-39 

20049 

Carthage  and  Adirondack  Railway    .  . 

4610 

9-81 

55-91 

Gouverneur  and  Oswegatchie  Railroad  . 

13-05 

3-65 

16-70 

New  York  and  Putnam  Railroad    .  .  . 

54-06 

5-20 

1510 

74-36 

Tivoli  Hollow  Railroad  

1-23 

0-25 

1-48 

Main  lines  leased ;  length  in  miles  .  . 

1,359-30 

390-53 

13-49 

11-74 

498-71 

2,273-77 

BRANCHES  LEASED 

On  New  York  and  Harlem  Railroad  .  . 

8-94 

8-94 

On  West  Shore  Railroad  

70-20 

9-35 

79-55 

On  New  Jersey  Junction  Railroad     .  . 

0-34 

0-34 

On  Rome  Watertown  and  Ogdensfourg  1 

12110 

31-10 

152-20 

system  J 

Oil  Mohawk  and  Malonc  Railway  .   .  . 

8-40 

1-65 

1005 

On  New  York  and  Putnam  Railroad 

715 

3-10 

0-35 

10-60 

Branches  leased ;  length  in  miles    .  . 

2161:; 

3-10 

42-45 

261-08 

Total  leased  lines ;  length  in  miles  ■  . 

1,575-43 

393-63 

13-49 

11-74 

541-16 

2,535-45 

Grand  total,  simile  track  owned  and  1 
leased;  length  in  miles  j 

2,394-88 

917-22 

330-70 

298-38 

1,430-73 

5,371-97 

'  tiftUiigH  iiKiliitleil  in  Boitiiml  truck 


Mileage  of  main  line  in  state  of  New  York  .  .  441-75  I  Steel  bridges   1,543 

Mileiige  of  branches  in  state  of  New  York   .  .  377-70  ■  Stone  bridges   218 

Mileage  of  leased  lines  in  state  of  New  York  .  1,551*76  Wooden  bridges    147 

Mileage  of  leased  lines  in  state  of  New  Jersey  .  23'67  Trestles    211 


Total  mileage   2,394\S8 


Tunnels   24 


Gauge  of  track  4  feet  8i  inches     Weight  of  rails,  per  yard  -  .  .  .  GO  to  100  lbs. 
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EQUIPMENT 
Locomotives 


For  passenger  service  371 

For  freight  service  569 

For  switching  service  178 

Dummy  engines    9 

Total  locomotives  in  service  1,127 


Cars  in  passenger  service 

First  class  passenger  cars   726  Dining  cars   15 

Second  class  passenger  ears   201  Parlor  cars   3 

Combination  cars   118  Mail,  express  and  baggage  cars   332 

Immigrant  cars   21  Other  cars  in  passenger  service   17 

Total  1,433 

Cars  in  freight  service  Cars  in  company's  service 

Box  cars                                          27,279  Officers'  and  pay  cars   7 

Flat  cars  3,163  Gravel  cars   500 

Stock  cars  1,415  Derrick  cars   35 

Coal  cars                                           5,647  Caboose  cars   464 

Refrigerator  cars                                   103  Other  road  cars   357 

Total   37,607  Total  1,363 

Total  cars  in  service   40,403 

Floating  equipment 

Propellers  and  steam  tugs                        20    Canalboats   22 

Steam  hoisters                                         6    Floats   27 

Barges                                               61    Ferryboats   7 

Total  boats  of  all  kinds  143 

ELEVATORS 

New  York  city,  60th  street   1,500,000 

Albany   500,000 

Byron   25,0110 

Buffalo  "A"   600,000 

Buffalo  "B"   800,000 

Weehawken   1,250,000 

Norwood   250,000 

Total   4,925,000 


22 


OFFICERS 


Chairman  of  the  Board 

President  

First  Vire  President  .  . 
Second  Vice  President  . 
Secretary  


.  Chauncey  M.  Depew 
.  Samuel  R.  Callaway 
.  Charles  C.  Clabke 
Horace  J.  Hayden 
.  Edwin  D.  Worcester 


Treasurer  .... 
Assistan  t  Treasurer 

Cashier  

Paymaster  .... 
Paymaster  .... 


FINANCIAL 

.  Edward  V.  W.  ROSSITER 
.  George  S.  Prince  .  .  . 
.  Edgar  Freeman  .... 
.  John  L.  Bubdett  .  .  . 
.  George  W.  Porter    .  . 


Comptroller  

Assistan/  Comptroller  .... 
Auditor  of  Disbursements   .   .  . 

Assistant' A  uditor  of  Disbursemei 
Auditor  of  Freight  Accounts  .  . 
Assistant  Auditor  of  Freight  Accounts 
Auditor  of  Passenger  Accounts  .... 
Assistant  Auditor  of  Passenger  Accounts 


accounting 

John  Cabstensen 
Marshal  L.  Bacon 
Richard  A.  White 
Charles  II.  Chambers 
Walter.  B.  Pollock 
William  T.  McCulli 
John  F.  Fairlamb  . 
Jacob  C.  WOLFE  .  . 


Purchasing  Agent  

Assistant  Purchasing  Agent 
Lumber  Agent  


PURCHASING 

.  .  Allan  Bourn  New  York 

.  .  Dexter  Fairchild  ...        ......  " 

.  .  John  C.  Champion   " 


Traffic  Manager  

Assistant  Traffic  Manager  .... 

General  Freight  Agent  

Assistant  General  Freight  Ag<nt 
Division  Freight  Agents: 

Mohawk  division  

Western  division  

R.  W.  (£•  0.  division  .... 

Adirondack  division     .   .  . 
General  Live  Stock  Agent  .... 
General  Eastern  Freight  Agent  .  . 
Assistant  General  Eastern  Freight  Agent 
Freight  Claim  Agent  


General  Passenger  Agent  .... 
Assistant  General  Passenger  Agent 
General  Eastern  Passenger  Agent  . 
General  Western  Passenger  Agent  . 


General  Agent  Pc 
General  Agent  Passenger 
General  Agent  Passengei 
General  Agent  Passenger 
General  Agent  Passengei 
'General  ISaggage.  Agent 


Department 
Department 
Department 
Depart  incut 
Depart  mint  and 


TEA  FFIO 
Freight 

Nathan  Guilford  . 
Samuel  Goodman  . 
William  L.  Kingman 
George  E.  Terry 

Seneca  Kelly  .  .  . 
Edwin  H.  Croly  .  . 
Frank  L.  Wilson  . 
Herbert  D.  Carter 
John  B.  Dutoher  . 
Robert  L.  Crawford 
Louis  M.  Allen  .  . 
Robert  L.  Calkins 


Passenger 

George  H.  Daniels 
Edward  J.  Richards 
Milton  C.  Roach 
William  B.  Jerome 
James  S.  Cark  .  .  . 
Harry  Parry  .  .  . 
Herbert  D.  CARTER 
George  C.  Gridley 

Frank  J.  Wolfe 


Syracuse 
Buffalo 
Watertown 
Malone 
New  York 


Chicago 

New  York 

Buffalo 

Malone 

Watertown 

Albany 
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General  Superintendent  

Superintendent  Hudson  division  .... 
Assistant  Superintendent  Hudson  division 

Superintendent  Mohawk  division  

Superintendent  Western  division  .... 
Superintendent  Harlem  division  .... 
Assistant  Superintendent  Harlem  division 
Superintendent  Rome  Watertown  ) 
and  Og&ensbwg  division       f    '  ' 

Gar  Accountant  

Manager  Lighterage  Department   .   .   .  . 


OPERATING 

Transportation 

.   Edgar  Van  Etten  New  York 

.  Daniel  B.  McCoy   " 

.  John  H.  Wicks   " 

Frank  A.  Harrington  Albany 

Joseph  P.  Bradfield  Buffalo 

James  H.  Phyfe  WhitePlains 

James  H.  Hustis   New  York 

Edwin  G.  Russell  Watertown 

C.  Herbert  Swings  New  York 

Alfred  Skitt   " 


Equipment 

Superintendent  Motive  Power  and  Rolling  Stock  .  William  Buchanan  New  York 

Assistant  Superintendent  Motive  'Power    ....  James  Buchanan  WestAlbany 

Assistant  Superintendent  Motive  Power   ....  George  H.  Haselton  Depew 

Assistant  Superintendent  Rolling  Stock    ....  Seth  A.  Crone  New  York 

Roadway  and  Structures 

Chief  Engineer   Walter  Katte"  New  York 

Engineer  of  Maintenance  of  Way   William  J.  Wilgus   " 

Division  Engineers  : 

Eastern  division    .  .  ■   George  W.  Bartlett   " 

Middle  division    James  C.  Irwin  Albany 

Western  division   Edmund  F.  Van  Hoesen  Rochester 

Borne  Watertown  and  Ogdcnsburg  division  Charles  J.  Parker  Watertown 


General  Counsel  

Assistants  to  the  General  Counsel 


.  New  York 


Tax  Agents  

Special  Counsel   Frank  Loomis 


LEGAL 


Ashbel  Green   

Herbert  E.  Kinney  

Daniel  W.  Tears   .  " 

Ira  A.  Place   " 

Franklin  Hinchey   " 

Frederick  F.  Wendell  Fort  Plain 


.  New  York 


For  the  West  Shore  Railroad 


Second  Vice  President  and  General  Manager 


James  D.  Layng  New  York 


General  Traffic  Manager   Percy  R.  Todd   " 

General  Passenger  Agent   Charles  E.  Lambert   " 

General  Freight  Agent   Francis  La  Bau   " 

General  Coal  Agent   William  L.  Kingman   " 

General  Superintendent   Guy  E.  Hustis   Weehawken 

Superintendent  Hudson  River  division      ....  Joseph  B.Stewart   " 

Superintendent  Buffalo  division    Charles  H.  Ketcham    ....         ...  Syracuse 

Superintendent  Telegraph  and  Signals   Albert  B.  Taylor  Weehawken 

Superintendent  of  Ferries   Benjamin  C.  Fessenden   " 

General  Baggage  Agent   Nelson  E.  Clark   " 

Car  Accountant .  '.   Walter  M.  Hoag   " 


LOCATION  OF  OFFICES 

General  office  Albany 

Operating  offices  Grand  Central  Station,  New  York 
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REPORT 


To  the  stockholders  of  the 

New  York  Central  and  Hudson  River  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  June  30,  1899,  with 
statements  showing  this  results  for  the  year  and  the  financial  condition  of  the  company. 

The  report  covers  the  operations  of  the  system  east  of  Buffalo,  including  the  following  pro- 
prietary and  leased  lines: 

New  York  Central  &  Hudson  River  Railroad       Niagara  Falls  Branch  Railroad 

New  York  &  Harlem  Railroad  TJtiea  &  Black  River  Railroad 

Troy  &  Greenbush  Railroad  Carthage  Watertown  &  Backets  Harbor  Railroad 

Spuyten  Dnyvil  &  Port  Morris  Railroad  Mohawk  &  Malone  Railway 

West  Shore  Railroad  Carthage  &  Adirondack  Railway 

New  Jersey  Junction  Railroad  Gauverneur  &  Oswegatehie  Railroad 

Rome  Watertown  &  Ogdensburg  Railroad  New  York  &  Putnam  Railroad 

Oswego  &  Rome  Railroad 

The  following  roads  are  also  leased  by  this  company,  but  their  mileage  and  operations  are 
not  included  in  this  report,  as  separate  accounts  have  been  kept  and  independent  reports  pre- 
pared in  their  behalf : 

Syracuse  Geneva  &  Corning  Railway  Beech  Creek  Railroad 

Fall  Brook  Railway  Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad 

Pine  Creek  Railway  Wallkill  Valley  Railroad  ' 

In  the  nest  fiscal  year,  and  thereafter,  the  operations  of  all  of  those  roads,  excepting  the 
Dunkirk  Allegheny  Valley  &  Pittsburg,  will  be  included  as  part  of  the  New  York  Central  & 
Hudson  River  Railroad  system. 

The  gross  earnings  from  the  operation  of  the  system  east  of  Buffalo  were  $46,184,657.81, 
an  increase  of  $410,417.38  over  the  preceding  year.  The  year  1897-98  had  the  advantage  of 
a  very  unusual  grain  movement,  while  the  year  just  closed  suffered  from  an  abnormal  decrease 
in  grain  shipments  in  its  first  quarter,  when  gross  earnings  fell  off  $884,000.  During  the 
remainder  of  the  year  this  large  decrease  has  been  more  than  overcome,  despite  the  snow 
blockades  in  February,  the  loss  of  lake  traffic  in  April,  and  the  Buffalo  labor  troubles  in  May 
and  June. 
1a 
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The  expenses  were  $29,128,981.3.")  —  a  decrease  of  $382,032.63  from  those  of  1897-98.  They 
include  $1,5.52,047.39  of  extraordinary  disbursements,  representing  substantial  additions  to  the 
company's  property. 

The  net  earnings  from  operation  were  $17,055,676.46,  or  $792,450.01  in  excess  of  those  of 
the  previous  year. 

The  income  from  investments  includes  $3,810,874.09  dividends  on  the  stock  of  the  Lake 
Shore  &  Michigan  Southern  Railway  Company  and  the  Michigan  Central  Railroad  Company 
owned  by  this  company,  and  is  an  offset  to  a  like  amount  of  interest  on  the  collateral  bonds 
issued  for  the  purchase  of  the  same.  In  no  other  way  do  the  operations  of  those  two  roads 
affect  this  report. 

The  first  charges,  combining  interest,  rentals  and  taxes  of  every  kind,  were  $15,465,296.33, 
or  $1,905,069.70  more  than  in  1897-98.  This  large  increase  is  accounted  for  by  the  inclusion 
of  a  full  year's  charges  on  the  Lake  Shore  and  Michigan  Central  collateral  bonds  as  compared 
with  five  months'  proportion  taken  up  in  the  preceding  year.  The  saving  in  interest  through 
the  refunding  plan  was  $437,341.99  for  the  year. 

Taxes,  $2,038,358.74,  equaled  2%  on  the  entire  capital  of  the  company,  or  $852  per  mile 
of  road  operated;  and  required  for  their  payment  12%  of  the  year's  net  earnings. 

The  profit  for  the  past  year  was  $5,615,051.68,  and  the  surplus,  after  payment  of  four  per 
cent  in  dividends,  $1,615,051.68,  as  against  $654,471.16  in  the  year  previous,  and  $51,S66.80 
in  1896-97. 

Further  comment  upon  the  earnings  and  expenses  will  be  found  upon  pages  14  and  15. 


The  mileage  of  the  system  was  increased  on  May  1, 1899,  by  the  lease  of  the  following  lines : 

Syracuse  Geneva  &  Corning  Railway;  from  Geneva,  N.  Y.,  to  Corning,  N.  Y., 

and  its  branch  line  64:  82  miles 

Fall  Brook  Railway;  from  Corning,  N.  Y.,  to  Antrim,  Pa.,  and  its  branches  101  "34  " 

Pine  Creek  Railway  ;  from  Stokesdale  Junction,  Pa.,  to  Newberry  Junction,  Pa.  74"80  " 

Wallkill  Valley  Railroad;  from  Kingston,  N.  Y.,  to  Montgomery,  N.  Y.  32*88  " 

A  total  addition  of  273-84  " 

Under  the  terms  of  these  leases,  this  company  guarantees  the  following  annual  payments, 
as  rental  for  the  properties  named : 

Syracuse  Geneva  &  Corning  Railway,  in  cash 

and  interest  on  ontstanding  bonds  68,535  $114,910 

Pall  Brook  Railway  (which  has  no  bonded  debt),  in  cash  175,000 
Pine  Creek  Railway,  in  cash 

and  interest  on  outstanding  bonds 

Wallkill  Valley  Railroad,  in  cash 
and  interest  on  outstanding  bonds 


The  surplus  of  the  Fall  Brook  system  for  the  year  ended  April  30,  1899,  was  $378,738.39 
after  payment  of  all  charges  and  dividends.  The  profit  of  the  Wallkill  Valley  Railroad  for 
the  same  period  was  $27,666.41  after  paying  interest  on  all  its  bonds. 
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The  total  mileage  owned  and  controlled  by  this  company  is  now  6,744.69  miles. 


On  June  30,  1899,  the  directors  voted  to  lease  the  Boston  &  Albany  Railroad  and  its 
branches,  on  a  guarantee  of  eight  per  cent  per  annum  on  its  capital  stock.  Corresponding 
action  was  taken  by  the  directors  of  the  Boston  &  Albany  Railroad  Company  at  the  same 
time,  and  the  matter  is  soon  to  be  submitted  to  the  respective  stockholders  for  ratification. 


In  the  year  ended  -Tune  30,  1899,  the  funded  debt  was  increased  by  the  issue  of  the 
following  securities : 

Zh%  Gold  mortgage  bonds  : 

For  the  enlargement  of  the  Grand  Central  Station  $840,000  00 

For  construction  at  Rochester,  Amsterdam  and  Albany     154,000  00  $1,000,000  00 

As  premiums  in  the  retirement  of  old  securities  bearing 

higher  rates  of  interest  711,858  33   $1,711,858  83 

Lake  Shoke  collateral  bonds: 

In  exchange  for  stock  of  the  Lake  Shore  &  Michigan 

Southern  Railway  Company  600,575  00 

Michigan  Central  collateral  bonds  : 

In  exchange  for  stock  of  the  Michigan  Central  Railroad 

Company  1,409,210  00 

$3,721,043  33 


The  purchase  and  retirement  of  $300,000  of  4%  gold  debentures  of  1890,  as  contemplated 
by  the  resolution  of  the  Board  adopted  May  13,  1890,  not  having  proved  feasible  during  the 
past  year,  that  amount  was  invested  in  3J%  Michigan  Central  collateral  bonds  of  this  company, 
making  a  total  investment  of  $750,110  for  the  gold  debenture  sinking  fund. 


During  the  period  covered  by  this  report,  the  enlargement  of  the  general  offices  in  the 
Grand  Central  Station  has  been  completed,  the  structure  having  boon  rebuilt  from  the  second 
floor  and  three  new  stories  added. 

To  meet  the  requirements  of  the  greatly  increased  passenger  traffic  at  the  Grand  Central 
Station,  it  has  been  determined  to  remodel  the  entire  lower  part  of  the  station,  including  the 
waiting-rooms,  baggage-rooms,  tracks  and  train-shed.  The  plans  contemplate  one  commo- 
dious handsomely  appointed  union  waiting-room  for  the  joint  use  of  this  company  and  the 
New  York  New  Haven  &  Hartford  Railroad  Company,  with  ample  facilities  and  every 
convenience  for  the  12,500,000  passengers  who  use  the  station  yearly. 


8 


During  the  year  several  changes  have  taken  place  in  the  executive  force. 

The  Hon.  Ashbel  Green,  the  company's  General  Counsel,  died,  much  regretted,  on  Septem- 
ber 4,  1898,  and  was  succeeded  on  October  1st  by  the  Hon.  Samuel  E.  Williamson,  who  had 
for  many  years  been  General  Counsel  of  the  New  York  Chicago  &  St.  Louis  Railroad. 

The  resignations  of  Mr.  William  Buchanan,  Superintendent  of  Motive  Power  and  Rolling 
Stock;  Mr.  Walter  Katte,  Chief  Engineer;  Mr.  Alfred  Skitt,  Manager  of  the  Marine  Depart- 
ment ;  and  Mr.  James  D.  Layng,  General  Manager  of  the  West  Shore  Railroad,  took  effect 
during  the  year.  The  last-named  office  was  abolished  ;  Mr.  William  J.  Wilgus  was  promoted 
to  succeed  Mr.  Katte;  Mr.  Walter  B.  Pollock  was  promoted  to  succeed  Mr.  Skitt;  and  Mr. 
Arthur  M.  Waitt,  who  had  long  been  connected  with  the  Lake  Shore  &  Michigan  Southern 
Railway,  was  selected  as  the  successor  of  Mr.  Buchanan. 

For  the  Board  of  Directors, 

Chatjncey  M.  Depew, 
Chairman. 

S.  R.  Callaway, 

President. 


New  York,  August  24,  1899. 


SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 

EARNINUK  FROM  OPERATION  1899  1898  Inorea«o  Deoreami 

From  freight  Iraffie  $27,529,964  09  $27,490,129  09  $33,834  40 

From  passenger  traffic  13,723,115  08  13,250,800  G5  472,314  43 

From  express  traffic  1,299,839  71  1,285,779  07  14,060  64 

From  transportation  of  mails  1,654,182  48  1,652,779  21  1,403  27 

From  rentals  1,882,308  38  1,984,790  51  $102,482  13 

From  miscellaneous  sources  95,248  07  103,961  30  8,713  23 

Totals  $46,184,657  SI  $45,774,240  43  $410,417  3s' 


Expenses  of  operation 

(63-07%) 

For  maintenance  of  way  and  structures 

$4,700,294  46 

$4,697,237  14 

$3,057  32 

For  maintenance  of  equipment 

5,033,095  62 

4,987,191  86 

45,903  76 

For  conducting  transportation 

18.250,703  41 

18,698,858  46 

$448,155  05 

For  general  expenses 

1,144,887  86 

1,127,726  52 

17,101  34 

Totals 

$29,128,981  35 

$29,511,013  98 

$382,032  03 

NET  EARNINGS  FROM  OPERATION 

$17,055,676  40 

$16,263,226  45 

$792,450  01 

To  which  add : 

Dividend  on  Lake  Shore  &  Michigan  Southern  f 

$3,163,522  76 

stock  owned  > 

$1,311,604  95 

$1,851,917  81 

Dividend  on  Michigan  Central  stock  owned 

647,351  33 

248,368  33 

398,983  00 

Dividends  and  interest  on  other  securities 

446,064  50 

53P,003  00 

$92,938  50 

Interest  on  loans,  notea  and  sundry  hills 

51,424  46 

44,699  85 

6,724  61 

Profits  from  sundry  accounts 

16,308  50 

107.795  21 

91,486  71 

Totals 

$4,324,671  55 

$2,2.-1,471  34 

$2,073,200  21 

Gross  income 

$21,380,348  01 

$18,514,697  79 

$2,865,650  22 

Dodiuoi  -■ 

Interest  on  funded  debt 

$7,4S7,754  71 

$5,421,200  07 

$2,066,554  64 

Rentals  Of  loused  lines 

5,903,508  17 

5,972,422  23 

$68,014  06 

Taxes  on  real  estate 

1,738,127  34 

1,883,239  95 

145,112  01 

Tax  on  capita]  stock 

136,833  30 

136,788  19 

45  11 

Tax  on  gross  earnings 

108,333  70 

87,671  33 

20,602  37 

United  States  internal  revenue  tax 

55,064  40 

55,064  40 

Interest  on  loans,  notes  and  hills  pavithlo 

35,674  71 

58,904  86 

23,230  15 

Totals 

$15,465,296  33 

$13,560,220  03 

$1,9(15,009  70 

Net  income 

$5,5115,051  68 

$4,954,471  16 

$960,580  52 

debentures  of  1890 


From  this  net  income  (or  tl 
there  should  be  furl  her  d 
Reserve  for  redemption  of 
Balance  available  for  dividend 
Cash  dividends,  four,  of  one  per  cent  each 
Surplus  for  the  year 

To  which  iifiil : 

[ 'roll l  in  operating;  sundry  leased  lines,  hitherto  carried  in  separate  accounts : 
Beech  Creek  Kailroad,  from  October  1,  1S90,  to  June  30,  1899 
Fall  Brook  Railway  system,  from  May  1,  1899,  to  June  30,  1899 
Wallkill  Valley  Railroad,  from  May  1,  1899,  to  June  30,  1899 

From  which  deduct : 
Payments  incident  to  refunding  bonded  debt 

Payments  incident  to  issuing  Lake  Shore  and  Michigan  Central  collateral  bonds 

Amuunt  to  the  credit  of  Profit  and  lout,  June  30,  1898 
Balance,  June  30,  1899 


$5,915,051  08 

300,000  00 
$5,615,051  08 
4,000,000  00 
$1,615,051  68 


$546,944  28 
98,904  06 

11,474  05    $657,322  39 
$2,272,374  07 

$801,294  33 

97,755  02    $899,049  35 
$1,373,324  72 
9,424,172  70 
$10,797,497  42 


IB 


SUMMARY  OF  EXPENSES 


Maintenance  of  way  and  structures  $4,700,294  46  $4,007,237  14  $3,057  32 

Maintenance  of  equipment  5,033,095  62  4,987,191  86  45,903  76 

Conducting  transportation  18,250,703  41  18,698,858  40 

General  expenses  1,144,S87  86  1,127,726  52  17,16134 

Totals  $•_'!),  128,981  35  $2n.5l  l  .o I ;j  us 


Expenses  in  detail 

MAINTENANCE  OP  WAY  AND  STRUCTURES 

Repairs  of  roadway  $2,538,884  44       $2,572,172  37  $33,287  93 

Renewals  of  rails  268,780  53  215,203  96  $53,676  57 

Renewals  of  ties  697,537  94  849,925  07  152,387  13 

Repairs  and  renewals  of  bridges  and  culverts  486,043  59  336,519  30  149,524  29 

HePinKs  °i™etcTttl8  °F  f6nee8'  TOad  Cr°83"i  1^2,774  23  130,215  00  47,441  07 

Repairs  and  renewals  of  buildings  and  fixtures  486, SIS  4S  477,081  04  9,736  84 

Repairs  and  renewals  of  docks  and  wharves  67,716  06  50,787  06  16,929  00 

Repairs  and  renewals  of  telegraph  12,336  39  5,553  40  6,782  09 

Stationery  and  printing  7,396  20  6,836  67  559  53 

Other  expenses  2,006  60  2,941  77  935  17 


Totals  $4,700,294  46       $4,697,237  14 


MAINTENANCE  OF  EQUIPMENT 


Superintendence 

$108,270  05 

$105,774 

04 

$2,406 

01 

Repairs  and  renewals  of  locomotives 

1,553,904  33 

1,589,145 

63 

$35,241  30 

Repairs  and  renewals  of  passenger  ears 

766,069  91 

636,555 

05 

129,514 

86 

Repair*  and  renewals  of  freight  ears 

2,047,094  16 

2,094,011 

58 

46,917  42 

Repairs  and  renewals  of  work  cars 

27,886  77 

15,239 

46 

12,647 

31 

Repairs  and  renewals  of  marine  equipment 

140,357  70 

116,172 

58 

24,185 

12 

Repairs  and  renewals  of  shop  machinery  and  tools 

152,068  96 

173,152 

39 

21,083  43 

Stationery  and  printing 

12.S29  09 

10,903 

04 

1,926 

05 

Other  expenses 

224,614  65 

240,233 

09 

21,623  44 

Totals 

$5,033,095  62 

$4,987,  1  '■>  1 

86 

$45,903 

76 

CONDUCTING  TRANSPORTATION 

Superintendence  $40S,45S  96  $394,340  IS  $14,1  is  78 

Engine  and  roundhouse  men  2,869,594  66  2,852,202  44  17,392  22 

Fuel  for  locomotives  2,651,273  47  2,625,298  83  25.974  64 

Water  supply  for  locomotives  177,611  03  222,394  10 

Oil,  tallow,  and  waste  for  locomotives  150,957  47  137,070  08  13,887  39 

Other  supplies  for  locomotives  32,873  22  14.083  73  18,139  49 

Train  service  1,813,183  38  1,848,573  SO 

Train  supplies  and  expenses  491,562  88  388,591  08  102,971  SO 

Switchmen,  flagmen,  and  watchmen  1,790,357  63  1,787,113  02  3,244  01 

Telegraph  expenses  310.653  63  306,655  49  3,098  14 

Station  service  2,224,628  74  2,285,400  18 

Carried  forward  $12,921,155  07  $12,862,822  93 
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CONDUCTING  TRANSPORTATION  (continued) 


ForHieyearenctaa 
June  Si),  1899 

For  tlie  vear  et 
.June  30.  18'J 

fled 

Incr  B 

Dec  re  axe 

Brought  forward 

$12,921,155 

07 

$12,862,822 

93 

Station  supplies 

246,867 

79 

$11,254 

06 

Switching  charges  —  balance 

50,851 

43 

88,407 

20 

$37,555 

77 

Oar  mileage  —  balance 

967,392 

31 

210,824 

1  2 

Hire  of  equipment  —  balance 

"31,834 

20 

*44,460 

82 

12,626 

02 

Loss  and  damage 

253,134 

64 

218,061 

17 

35,073 

47 

Clearing  wrecks 

13 ,741 

59 

22,726 

09 

8,984 

50 

Operating  marine  equipment 

1,207,350 

48 

1,271,860 

60 

64,510 

12 

Advertising 

172,204 

31 

194,468 

40 

22,264 

09 

Outside  agencies 

965,778 

12 

996,240 

11 

30,461 

99 

Stock  yards  and  elevators 

318,929 

53 

563,346 

17 

244,416 

64 

Bents  of  tracks,  yards,  and  terminals 

472,413 

83 

413,897 

07 

58,516 

76 

Rents  of  buildings  and  other  property 

370,957 

01 

386,570 

03 

15,613 

02 

Stationery  and  printing 

154,966 

94 

143,431 

27 

11,535 

67 

Other  expenses 

45,135 

58 

87,671 

96 

42,536 

38 

Totals 

$18,250,703 

41 

$18,698,858 

46 

$448,155 

05 

GENERAL  EXPENSES 


Salaries  of  general  officers 

$214,484  46 

$213,724 

89 

$759  57 

Salaries  of  clerks  and  attendants 

353,962  41 

338,058 

80 

15,903  61 

General  office  expenses  and  supplies 

46,444  44 

36,841 

12 

9,603  32 

Insurance 

122,786  58 

131,505 

10 

$8,718 

Law  expenses 

174,792  88 

170,682 

80 

4,110  08 

Stationery  and  printing  (general  offices) 

41,038  18 

41,232 

70 

194 

Other  expenses 

172,444  66 

168,967 

56 

3,4-77  10 

Real  estate  expenses 

13,934  25 

26,713 

55 

7,779 

Totals 

$1,144,887  86 

$1,127,72(1 

52 

$17,161  34 

TRAFFIC  STATISTICS 


As  to  the  volume  of  business 


ENGINE  MILEAGE 

1899  1898  Incrensc 

19,133,539  18,859,104  274,435 

16,010,050  15,886,565  123,485 

Switching                                                                  7,826,607  7,743,477  83,130 

Work                                                                         1,779,192  1,887,939 

Totals                                                             44,749,388  44,377,085  372,303 


TRAFFIC  STATISTICS  (continued) 


As  to  the  volume  of  business  (continued) 

MILEAGE  OF  TRAINS 


1899 

18SS 

Incrrnse 

Decrease 

Miles  inn  by  freight  trains 

14,240,984 

14,746,098 

505,114 

Miles  run  by  passenger  trains 

15,225,888 

16,065,862 

100,226 

299  924 

79,914 

Miles  run  by  switching  trains 

7,820,007 

7,743,477 

83,130 

Miles  run  by  work  trains 

1,779,392 

1,887,939 

108,747 

Total  train  mileage 

39,372,595 

30,823,01  i 

450,41 !) 

FREIGHT  i 

CARRIED  AND  TON 

MILEAGE  * 

Tons  of  through  freight,  north  and  west 

513,132 

456,893 

56,239 

Tuns  of  tlrcnii^h            1 .  I'usl  ;i i k I  — - ■  ■  i l r  h 

3,251,826 

3,690,191 

Total  number  of  tons  of  through  freight 

3,764,958 

4.ir.:t.<ts4 

3SS,  1  21! 

Tons  of  way  freight,  nortli  and  west 

7,464,257 

6,686,242 

778,015 

Tons  of  way  freight,  east  and  south 

14,127,259 

12,564.113 

1,503,146 

Total  number  of  tons  of  way  freight 

21,591,510 

19,250,355 

2,341,101 

Tons  of  freight,  earning  revenue 

25,350,474 

23,403,439 

1,953,035 

Tons  of  company's  freight 

2,779,091 

2,719,010 

(50,081 

Total  number  of  tons  carried 

28,135,665 

26,122,449 

2,013,1 10 

Tons  carried  one  mile 

4,059,105,559 

4,500, 209,846 

158,895,713 

Tons  of  company's  freight  carried  one  mile 

352,072,098 

315,018,880 

37,053,812 

Total  number  of  tous  carried  one  mile 

5,01 1,238,257 

4,S15,2SS,732 

195,949,525 

*  1.  u.    Tliu  AKip-UKali!  ilisdu: 

Cii  called  for  on  way-bill*  unill  i plii'il  by  Uio  total  1 

rnnaso 

DESCRIPTION  OF  FREIGHT 

MOVED 

Flour 

852,556 

Tons 
812,677 

39,879 

Grain 

3,805,214 

3,865,505 

60,291 

Other  agricultural  products 

1,876,506 

1,774,490 

102,016 

Live  stock 

806,819 

797,363 

9,456 

Fresh  or  pickled  meats  or  provisions 

919,317 

922,706 

3,3  9 

Petroleum  and  other  oils 

285,100 

272,012 

13  088 

1,900,539 

1,911,378 

10  839 

Pig  and  bar  iron  and  steel,  and  iron  and  steel  rail 

764,856 

704,563 

00,293 

Iron  and  other  ores 

271,735 

157,094 

114,041 

Coal  and  coke 

6,654,954 

5,672,746 

982,208 

Manufactures 

1,775,343 

1,590,161 

179,182 

Merchandise 

2,490,921 

2,429,303 

01,618 

Other  articles 

2.952,614 

2,480,841 

465,773 

Total  number  of  tous 

25,356,474 

23,403,439 

1,953,035 

PASSENGERS 

CARRIED  AND  TICKET  MILEAGE  t 

Through  passengers 

235,448 

194,597 

40,851 

Way  passengers 

19,313,055 

19,128,833 

184,222 

Commutation  passengers 

5,027,399 

4,750,824 

276,575 

Total  number  of  passengers  carried 

24,575,902 

24,074,254 

5017648 

Passengers  carried  one  mile 

754,081,020 

712,115,222 

41,965,798 

i  I.  v.  Tin1  iiKuri'tiiili'  ilisl.iiii  L-  i-iilk-il  tur  mi  tickets  mulLliiltoil 

oilers  carried 
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TRAFFIC  STATISTICS  (concluded) 
As  to  the  results 


Earnings  from  transportation 

from  miscellaneous  sources 
Total  earnings 
Expenses  allotted  to  the  transportation  of  freight 


Earnings  per  ton  per  mile 
Expenses  per  ton  per  mile 
Profit 

Earnings  per  train  mile 
Expenses  per  train  mile 
Profit 


1899 

$27,175,658  19 
354,305  90 
$27,529,904  09 
18,950,817  70 


189S 

$26,091,713  93 
504,415  76 
$27,496,129  69 
19,350,895  90 


:S, 573, 146  39       $8,145,233  79 


cts.  0  50 
ets.  0-41 


$1  90 
1  31 


ets.  O'Ol 
ets.  0-43 


$1  83 
1  29 


$150,109  86 


ets.  0  02 
cts.  0  02 


Earnings  per  mile  of  road  operated 
Expenses  per  mile  of  road  operat  ed 

Profit 

Average  number  of  ears  in  freight  trains,  entire  systei 
Average  number  of  ears  in  freight  trains,  main  line 
Average  number  of  tons  of  revenue-earning  freight 

carried  per  train  mile 
Average  number  of  tons  of  all  freight  (including 

company's)  carried  per  train  mile 
Average  number  of  tons  of  through  freight  (east 

and  west)  carried  on  the  New  York  Central  and 

Hudson  River  Railroad  main  line,  per  train  mile 
Average  number  of  miles  one  ton  carried 


$11,495  34 
7,915  56 


750 
184 


11,481  21 
8,080  11 


34 


$17 


Not  compiled  it 
299 
320 


PASSENGER 


Earnings  from  passengers 

from  excess  baggage 
from  miscellaneous  sources 

$13,319,654 
131,295 
272,165 

02 
91 
15 

$12,861,010 
125,557 
264,232 

70 

83 
12 

$458,643  32 
5,738  08 
7,933  03 

Total  passenger  earnings 
Expenses  allotted  to  transportation  of  passengers 

$13,723,115 
10,172,163 

08 
65 

$13,250,800 
10,160,118 

65 
08 

$472,314  43 
12,045  67 

Profit 

$3,550,951 

43 

$3,090,682 

57 

$460,268  36 

Earnings  per  passenger  per  mile 
Expenses  per  passenger  per  mile 

ets.  1 

82 
35 

cts.  1 
cts.  1' 

86 
43 

Profit. 

cts.  0' 

47 

cts.  0 

43 

'cts.  0-04 

Passenger  earnings  per  train  mile  (including  mail 

and  express) 
Passenger  expenses  per  train  mile 

$1 
0 

09 
66 

$1 

0 

07 
67 

$0  02 

Profit 

$0 

s:; 

$0_ 

in 

$0  03 

Passenger  earnings  per  mile  of  road 
Passenger  expenses  per  mile  of  road 

$5,730 
4,247 

in 

46 

$5,532 
4,242 

97 
43 

$197  22 
5  03 

Profit 

$1,482 

73 

$1,200 

54 

$192  19 

Average  number  of  cars  in  passenger  trains 
Average  number  of  passengers  per  train  mile 
Average  number  of  miles  one  passenger  curried 

49 
31 

47 
30 

2 
1 

cts.  0  04 
cts.  0*08 


1c 
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COMMENT  UPON  EARNINGS  AND  EXPENSES 

Freight  earnings  were,  in  amount,  practically  the  same  as  last  year,  the  increase  being 
$33,83-4.40,  less  than  one  eighth  of  one  per  cent.  The  tonnage,  however,  increased  1,953,035 
tous,  or  8£  per  cent ;  and  the  tonnage  carried  one  mile  was  158,895,713  tons  greater,  or  3£  per 
cent. 

The  rate  per  ton  per  mile  decreased  from  6*1  mills  to  5'9  mills.  The  freight  earnings  per 
train  mile  were  $1.90  as  compared  with  $1.83  in  1897-8,  a  gain  of  3*8  per  cent. 

As  in  the  previous  year,  excellent  results  were  obtained  in  business  local  to  the  company's 
system,  this  class  of  traffic  showing  substantial  gain.  The  tonnage  increase  was  2,341,161 
tons,  or  12  per  cent,  much  more  than  offsetting  the  decrease  in  through  traffic  caused  by  the 
falling  off  in  grain  shipments,  the  delay  (owing  to  the  severity  of  the  winter  season)  in  the 
resumption  of  lake  navigation,  and  the  Buffalo  labor  troubles. 

West-bound  through  tonnage  from  New  York  city  showed  increases  of  12  per  cent;  and 
the  results  on  the  various  leased  lines,  both  as  to  tonnage  and  earnings,  were  better  than 
those  of  the  preceding  year. 


Passenger  earnings  increased  $472,314.43,  or  3'6  per  cent.  This  increase  was  generally 
distributed  among  the  company's  lines,  and  covered  all  classes  of  business.  501,648  more 
passengers  were  carried  than  in  the  year  preceding,  a  gain  of  2'1  per  cent.  The  earnings  per 
mile  of  road  increased  from  $5,532.97  to  $5,730.19,  or  $197.22. 


The  decrease  of  $382,032.63  in  the  year's  expenses  does  not  fully  represent  the  extent  of 
the  economy  in  operation  and  maintenance.  Notwithstanding  the  increases  in  the  volume  of 
business  handled,  the  expense  of  conducting  transportation  decreased  $448,155.05. 

The  introduction  of  28  new  mogul  locomotives,  each  capable  of  hauling  80  loaded  30-ton 
grain  cars  (making  a  gross  weight  of  3,600  tons  for  the  train  and  its  load),  has  resulted  in  a 
saving  of  505,114  train  miles,  or  3J  per  cent  decrease,  although  the  volume  of  freight  traffic 
was  8J  per  cent  greater.  20  additional  locomotives  of  the  same  type  were  ordered  toward 
the  close  of  the  year. 

Tlie  average  train  load  for  the  entire  system,  including  company  freight,  was  346  tons  as 
against  320  tons  in  1897-8.  The  average  is,  of  course,  much  reduced  by  the  large  proportion 
of  the  mileage  of  branch  and  leased  lines  on  which  the  train  load  is  necessarily  small.  On  the 
New  York  Central  main  line  the  average  train  load  of  through  freight,  east  and  west,  was 
750  tons. 

The  increase  in  engine  mileage  was  372,303  miles,  being  less  than  one  per  cent  and 
little  more  than  one  tenth  of  the  increase  of  1898  over  1897. 

In  handling  the  freight  traffic  for  the  year,  6,025,855  cars  were  engaged,  a  decrease  of 
28,905.  The  average  number  of  freight  cars  in  main  line  trains,  through  and  Local,  cast  and 
west,  was  49. 

The  marine  department  handled  1,090,931  tons  of  merchandise  lighterage,  an  increase  of 
80,563  tons,  15,401  car  floats,  an  increase  of  422,  and  63,526,698  bushels  of  grain,  a  decrease  of 
16,649,519  bushels. 


In  the  maintenance  of  its  roadway  and  structures  the  company  has  expended  $4,700,294.46. 
The  cost  per  mile  of  road  was  $1,963,  and  per  mile  of  main  tracks  (sidings  excluded),  $1,195. 


15 


Energetic  attention  has  been  given  to  the  permanent  improvement  and  increased  safety  of 
the  roadway  and  track,  the  standards  of  which  have  been  substantially  raised  throughout 
the  system. 

"  Renewals  of  roadway  and  track  "  include  the  cost  of  574,703  cubic  yards  of  gravel  ballast 
and  11,896  cubic  yards  of  stone  ballast,  with  which  over  800  miles  of  track  have  been  newly 
raised  and  ballasted;  130,000  cubic  yards  of  rip-rap  used  along  the  Hudson  and  Mohawk 
rivers ;  and  the  construction  of  eleven  miles  of  new  yards  and  sidings. 

"Renewals  of  rails"  include  the  relaying  146-5  miles  of  single  track  with  17,319*5  tons  of 
steel  rail,  mainly  801b. 

"  Renewals  of  ties"  cover  the  cost,  both  of  labor  and  material,  of  1,154,014  ties,  mainly  of 
yellow  pine,  oak  and  yellow  cedar.  On  branch  lines,  cedar  ties  with  tie-plates  have  been 
largely  substituted  for  yellow  pine  and  oak,  and  a  considerable  saving  is  anticipated  both  in 
first  cost  and  maintenance. 

"  Renewals  of  bridges  and  culverts  "  include  the  cost  of  replacing  or  materially  strengthen- 
ing 29  bridges  weighing  about  2,600  tons,  the  most  important  being  those  at  Croton,  Wood- 
lawn,  Miuoa  and  Depew.  Cast-iron  pipe  and  solid  rail  floor  culverts  have  been  used  for  the 
elimination  of  178  timber  trestles  and  minor  openings.  Many  abutments  and  piers  have  been 
rebuilt,  requiring  the  construction  of  9,000  cubic  yards  of  masonry.  This  account  also  in- 
cludes a  charge  of  $100,000  in  anticipation  of  the  extensive  strengthening  and  renewing  of 
bridges  on  the  main  line  during  the  coming  year,  to  permit  the  increased  use  of  the  heaviest 
classes  of  motive  power  and  rolling  stock. 

"Renewals  of  fences"  include  the  cost  of  rebuilding  46,893  rods  with  woven  wire. 

Operating  expenses  have  also  been  charged  with  the  cost  of  rebuilding  or  enlarging  a 
number  of  structures,  in  addition  to  thorough  ordinary  repairs.  The  chief  items  among  these 
were  the  reconstruction  of  the  De  Witt  engine-house,  the  erection  of  a  gas  plant  at  Utica,  the 
new  passenger  station  at  Amsterdam,  the  extension  of  the  48th  street  milk-shed  and  new  sta- 
tion building's  and  improvements  at  many  other  points. 


In  maintaining  its  equipment,  the  company's  liberal  policy  has  been  continued, 
$5,033,095.62  having  been  expended  in  this  direction.  The  inventory  values  exceed  those  of 
June  30,  1898,  by  $537,070.32. 

In  addition  to  the  expense  of  repairs  and  replacements  of  an  ordinary  character,  niany 
extraordinary  items  are  charged  in  this  account,  the  most  important  being : 
1,000  thirty-ton  coal  cars  with  air  brakes  and  couplers 
Also  the  following,  built  at  the  company's  shops : 

20  cabooses  15  milk  cars  4  ice  cars  3  smoking  cars 

3  Hangers  7  horse  cars  6  postal  ears  1  composite  car 

To  meet  the  requirements  of  law,  992  freight  air  brakes  were  applied. 

The  final  payments,  $328,641.28,  on  the  special  series  of  3,000  freight  cars  bought  in  1892, 
were  also  included  in  "Renewals  of  freight  cars,"  thus  disposing  of  the  cost  of  this  entire 
series,  viz.,  $1,868,934.89,  in  the  operating  expenses  of  the  past  six  years. 

The  large  increase  in  the  expense  of  repairing  passenger  cars  is  due  principally  to  the  change 
of  exterior  color,  1,178  coaches  having  passed  through  the  paint  shop  during  the  year.  At  the 
same  time,  they  were  thoroughly  renovated,  many  of  them  being  re-upholstered  with  new 
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plush  and  furnished  with  new  window  fixtures  and  curtains.   264  sets  of  new  gas-lighting 
apparatus  were  applied  and  13  cars  were  vestibuled. 
The  cost  of  engine  repairs  includes: 

3  new  eight-wheel  passenger  engines  built  at  the  West  Albany  and  Depew  shops 
2  new  ten-wheel  mogul  freight  engines  built  at  the  "West  Albany  shops 

1  new  switch  engine  built  at  the  Depew  shops 

4  new  six-wheel  compound  switch  engines  built  at  the  Schenectady  Locomotive  Works 

The  locomotives  of  the  West  Shore  Railroad  also  received  thorough  overhauling. 

The  cost  of  engine  repairs  per  locomotive  mile  run  was  3'47  cents.  The  cost  of  freight- 
car  repairs,  including  $908,550.35  of  extraordinary  items,  was  14*15  cents  per  train  mile.  The 
cost  of  passenger  car  repairs  per  train  mile  run  was  5"01  cents. 


FIRST  CHARGES 


*  Interest  on  bonds 


Interest  at  1%  on  First  mortgage  bonds 

$1,460,053  78 

Interest  at  6%  on  Sterling  bonds 

414,647  24 

Interest  at  5%  on  Debenture  eertificates,  1884 

278,948  35 

Interest  at  vt%  on  Debenture  eertificates,  1889 

37,399  43 

Interest  at  \%  on  Gold  debentures  of  1890 

253,646  52 

Interest  at  4%  on  Extended  debt  certificates 

171,868  69 

Interest  at  3^%  on  Gold  mortgage  bonds 

1,056,270  67 

Interest  at  34%  on  Lake  Shore  collateral  bonds 

3,163,522  76 

Interest  at  34%  ou  Michigan  Central  collateral  bonds 

651,397  27 

$7,487,754  71 

•  The  amounts  outstanding,  upon  which  this  iuterest  was  accrued,  changed  ( 

(onstantly,  hecause  of  the 

operation  of  the  refunding  plan 

Rentals  of  leased  lines 

NEW  YORK  AND  HARLEM  RAILROAD 

12  months'  interest  at  7%  on  $12,000,000.00  Consolidated  mortgage  bonds 

$840,000  00 

Dividend  of  8%  on  200.000  shares  of  capital  stock  ($50.00  per  share) 

800,000  00 

New  York  state  tax  on  capital  stock 

19,(538  00 

$1,659,638  00 

SPUYTEN  DUYVIL  AND  PORT  MORRIS  RAILROAD 

Annual  rental ;  8%  ou  9,890  shares  of  capital  stock 

$79,120  00 

New  York  state  tax  on  capital  stock 

1,978  00 

81,098  00 

TROY  AND  GREENBUSH  RAILROAD 

Annual  rental ;  7%  on  $275,000.00  capital  stock 

$19,250  00 

New  York  state  tax  on  capital  stock 

480  20 

19,730  20 

Carried  foncard 

$1,760,466  20 
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Brought  forward  $1,760,466  20 

DUNKIRK  ALLEGHENY  VALLEY  AND  PITTSBURG  RAILROAD 

12  months'  interest  at  7%  on  $1,600,000.00  Dunkirk  Warren  &  Pittsburg 

Railway  bonds  $112,000  00 

12  months'' interest  at  7%  on  $1,300,000.00  Warren  &  Venango  Railroad 

bonds  91,000  00 

Dividend  of  li%  on  13,000  shares  of  capital  stock  19,500  00 

Organization  expenses  500  cki     22:1,000  00 


WEST  SHORE  RAILROAD 

12  months'  interest  at  i%  on  $50,000,000.00  bonds  $2,000,000  00 

New  York  state  tux  on  capital  stock  14  42     2,000,014  42 


NEW  JERSEY  JUNCTION  RAILROAD 

12  mouths'  interest  at  4%  on  $1,700,000.00  bonds 


KO.lll-:  WATKRTOWN   AND  Ol  iPF.NSIil.'Ki  I  KAlLliOAh 

Cash  rental  $15,000  00 

12  months'  int.  at  7%  on  $500,000  00  Syracuse  Northern  bonds  $35,000  00 
12  months'  int.  at  6%  on  100,000  00  Oswego  Railroad  Bridge  bonds  6,000  00 
12  months'  int.  at  G%  on    175,000  00  Syracuse  Phoenix  &  Oswego 

bonds  10,500  00 

12  months'  int.  at  6%  on    417,800  00  Watertown  &  Rome  bonds     25,068  00 
12  months'  int.  at  5%  on  9,070,000  MEWS  O  First  consolidated 

mortgage  bonds  453,800  00 

12  mouths'  int.  at  5%  on    130,000  00  Norwood  &  Montreal  bonds       6,500  00 
12  mouths'  int.  at  5%  on    375,000  00  R  W  &  O  Terminal  bonds       18,750  00   555,618  00 
12  months'  interest  on  bonds  and  mortgages  on  real  estate  $1,927  50 

New  York  state  tax  on  capital  stock  13,332  69 

  15,200  19 

Dividend  at  5%  ou  100,000  shares  of  capital  stock  500,000  00 

Rental  of  Niagara  Falls  Branch  Railroad 

12  months'  dividend  at  7%  on  2,500  shares  of  capital  stock        $17,500  00 

New  York  state  tax  on  capital  stock  437  50     17,937  50 

Rental  of  Oswego  and  Rome  Railroad 

12  months'  int.  at  l°i  on  $350,000.00  First  mortgage  bonds  $24,500  00 

12  mouths'  int.  at  5%  on  400,000.00  Second  mortgage  bonds  20,000  00 

New  York  state  tax  ou  capital  stoek  84  38     44,584  38 

Rental  of  Utica  and  Black  River  Railroad 

Cash  rental  $4,500  00 

12   nllis'  int.  at  4"„  on  $1 ,950,000.00  First  mortgage  bonds  78,000  00 

12  months'  dividend  at  1%  on  11.030  shares  of  capital  stock  77,210  00 

New  York  state  tax  on  capital  stoek  1,930  25  101,640  25 

Carried  fomard  $1,310,040  32  $4,051,480  02 


IS 


Brought  forward  $1,310.04(1  32  $4,061480  02 

ROME  WATERTOWN  AND  OGDENSB0BG  RAILROAD  ( CQIllilllH'il J 

Rental  'it'  Carthage  Watertown  and  Sackets  Harbor  Railroad 

tit'  gross  earnings  for  the  year  ended  June  30,  1890       $43,875  35 


New  York  state  tax  on  capital  stock 


1,094  i;:;     44.90!)  98    1,355,010  30 


MOHAWK  AND  MALONE  RAILWAY 

12  months'  interest  al  4%  on  $2,500,000.00  First  mortgage  4%  gold  bonds 

12  ths'  interest  at  3%  on  $3,900,000.00  Second  mortgage  income  bonds 

New  York  state  tax  on  eapital  stock 

CARTHAGE  AND  ADIRONDACK  RAILWAY 

12  months'  interest  at  4%  on  $1,100,000.00  First  mortgage  bonds 
New  York  stale  tax  on  capital  stock 

GOUVERNEUR  AND  OSWEGATC'HIE  RAILROAD 

12  months'  interest  at  %%  on  $300,000.00  First  mortgage  bonds 


$100,000  00 

117,000  00 


$44,000  00 

75 


217,000 


NEW  YORK  AND  PUTNAM  RAILROAD 

12  months'  interest  at  5%  cm  $1,200,000.00  New  York  and  Northern  First  mortgage 

bonds  $00,000  00 

12  months'  interest  at  i%  on  $4,025,000.00  New  Tori  and  Putnam  First  consoli- 
dated mortgage  bonds  .  101,000  00 

New  York  state  tax  on  capital  stock  9  75 

Total  rentals  of  leased  lines 


$5,903,508  17 


Tiues 

On  capita]  stock 

<  in  earnings  (including  those  paid  for  leased  lines) 
On  real  estate  (including  those  paid  for  leased  lines) 
United  States  Internal  Revenue  tax 

Total  taxes 


$130,833  30 
108,333  70 
1,738,127  34 
55,004  40 

$2,038,358  74 


Summary  of  first  charges 


INTEREST  ON  FUNDED  DEBT 
RENTALS  OF  LEASED  LINES 
TAXES 

INTEREST  ON  NOTES  AND  LOANS 


TOTAL  FIRST  CHARGES 


$7,487,754  71 

5,903,508  17 

2,038,358  74 

35,074  71 

$15.4115.290  33 


October  15. 
January  Hi. 
April  '  15, 
July  15. 


1898,  1%  on  1,000.000 

1899,  1%  "  1,000.000 
1899,  1%  '■  1,000,000 
1899,  1%   "  1,000,000 


VIYIDEXDS 
■shares  of  eapital  stock 


Total  4% 


$1.01111.000  00 

1,000,000  00 

1,000,000  oo 

1,000,000  00 

$4,000,000  00 
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COST  OF  ROAD  AND  EQUIPMENT— CONSTRUCTION  ACCOUNT 

COST  OP  ROAD 

Grading  and  masonry 
Bridges  and  trestles 
Superstructure,  including  rails 
Buildings  ami  fixtures 
Block  signals 
Engineering 

Rochester  and  Lake  Ontario  Railroad 
Buffalo  ami  Niagara  Palls  Railroad 
Lewiston  Railroad 

Saratoga  and  Hudson  River  Railroad 
Syracuse  Junotion  Railroad 
Junction  Railroad,  Buffalo 
Niagara  Bridge  and  Canandaigna  Railroad 

Consolidation  eertifieates,  representing  cost  of  road  to  this  company 
Real  estate 

Change  of  grade  crossings,  Buffalo  (incomplete) 
Spuyton  Duyvil  bridge  " 
Albany  Station  " 


ES'.Hl  7K  2.7 
17,097,026  23 
1  DW  i  E  .'8 

150,000  no 
658,921  50 

4(1(1.(1110  (1(1 
2,000.000  00 

21!). (Kill  III! 


31,167,904  ins  $115,371,620  14 


18,113,314 
1,692,871 
69,334 
92,122 


Total  cost  of  road 
id  b  I 


COST  OP  EQUIPMENT 


.  bt 


age,  etc. 


Floating  equipmei 
Special  equipment 


15 
.I!) 
84 
4:1 

$135,339,263  15 

$14,694,978  29 
95,740  00 
4,830,456  96 
1.24:1,25(1  (1(1 
5.213,050  00 
956,551  (1(1   $27.0:14,02(1  25 


Total  cost  of  equipment 

Grand  total,  cost  of  road  and  equipment 


3.306,464 
$80,340,490 
$165,679,758 


Cost  of  road  per  mile  owned  (819'45  miles) 
Cost  of  equipment  per  mile  owned 

Cost  of  road  and  equipment  per  mile  owned 


$165,158  (1(1 
37,025  43 


$202,184  09 


ITEMS  OHAROED 

Subway.  University  Avenue,  Rochester 
Passenger  station,  Amsterdam,  ramp  approach 
Change  of  grade  crossings,  Buffalo  (on  account) 
Albany  station  improvement  " 
Spuyten  Duyvil  hridge  improvement  " 

iiv  land  sold  at  Bundry  points 


25  passenger  coaches,  partial  payment 

28  mogn]  freight  locomotives 

2  ten-wheel  passene.ec  locomotives 
2  six-wheel  switching  b  motives 


CONSTRUCTION  ACCOUNT  DURING  THE  YEAR 

$  65,131  58 
17,064  7:1 
394,452  05 
92,122  -!:l 
69,334  «4 


$11:18.1(15  ( 
32,789  ■ 


I  45 
$605,316  Is 


$160.11011  0(1 
285,600  00 
26.(111(1  (III 
18,700  00 

$490,300  00 


By  sale  of  old  1  motive 


2,500  00 


Special  equipment,  by  amount  of  annual  reserve  from  income      300.000  00   302.500  011 
Net  increase  for  the  year 


I h7.sk.  (in 
$7113.116  is 


■jo 


CONDENSED  GENERAL  BALANCE  SHEET 
Assets 


June  30,  1S9W 


Road  and  equipment 

$115,289,423  S3                                     Cost  of  road  $115, 482,012  41 

18,146,103  GO                                     Real  estate  18,163,77!)  15 

1,208,419  54                                  Changes  of  grade  crossings,  Buffalo  (incomplete)  1,092,871  59 
$20,546,220  25     Cost  of  equipment                                 $27,034,026  25 

30,152,690  50           3,600.404  31      Special  equipment                                     3,300,464  31  30,340,490  50 

$104,886,037  53  $105,679,753  71 

Proprietary  interest  in  other  lines  through  ownership  of  stock 

$89,938,625  00                               Lake  Shore  &  Michigan  Southern  Railway  $00,539,200  00 

17,137,415  00                               Michigan  Central  Railroad  18,540,625  00 

156,912  38                               Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad  156,912  38 

002,600  00                               Syracuse  Geneva  &  Corning  Railway  802,875  00 

483,700  00                               Carthage  Watertown  &  Sackets  Harbor  Railroad  488,800  00 

100,000  00                               New  Jersey  Junction  Railroad  100,000  00 

465,609  22                            Sundry  other  railroads  60,857  S3 


$108,944,661  60  $110,000,270  21 

Ownership  of  other  property 

$2,043,950  31                               Real  estate  not  used  in  the  operation  of  the  road  $2,044,275  31 

1,905,878  36                            Hudson  River  bridges  at  Albany  1,905,878  36 

2,601,166  28                            Bonds  of  sundry  railroad  companies  3,153,150  28 

4, 021, 584  77                            Stock  in  other  thau  railroad  companies  4,046,784  77 

$10,602,579  72  $11,150,094  72 

Advances  for  lessor  and  other  companies 

New  York  and  Harlem  Railroad 

(  Morrisania  improvements  and  other) 

$1,319,560  12      J    construction  (in  excess  of  reim->  $1,315,810  12 

(    bnrsement  by  lessor)  S 


3,024,190  4S 


(Elevation  of  tracks  and  m-w  briilgo  >  „  nc,n  -,->„.. 
'     — r  Harlem  River    .  i        3,089,100  44 


$4,073 

,r,7l 

23 

629,814  63        Grand  Central  station  enlargement,              840,478  84 

$5,251,455 

40 

„  373 

.559 

73 

Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad 

373,559 

73 

,318 

48 

West  Shore  Railroad 

200,305 

43 

Beech  Creek  Railroad 

985,226 

83 

268 

,072 

57 

Rome  Watertown  iS:  Ogdeusburg  Railroad 

182,114 

78 

291 

,165 

47 

New  York  &  Putnam  Railroad 

291,184 

93 

186 

,404 

12 

Other  companies 

$0,347 

091 

60 

$7,506,475 

72 

Current  Assets 

$1,007,827  72  Cash  charged  Treasurer  $4,093,894  91 

2,661,775  84  Traffic  balances  receivable  3,708,588  95 

4,084.045  30  Sundry  collectible  aeconnts  3,900,551  13 

2,327,972  02  Fuel  and  supplies  on  hand  1,688,088  77 

$10,742,220  97  $13,451,123  76 

450,110  oo  Sinking  fund  for  the  redemption  of  (fold  debentures  of  isflO  750,110  oo 

2,914,150  oo  Securities  acquired  from  lessor  companies  (per  contra)                        2,914, 150  00 


$304,947,051  42  $312,141,978  12 
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CONDENSED  GENERAL  BALANCE  SHEET -(continued) 
Liabilities 

198 

Capitalization 


$100,000,000  00 


$99,993,700  00     CAPITAL  STOCK 

6,300  00     Consolidation  certificates 


$99,993,700  00 
0,300  00 


June  30,  189!» 


$100,000,000  00 


$22,901,000  00 
7,652,3-47  40 
6,106,000  00 
833,000  00 
6,851,000  00 
4,493,000  00 
25,518,000  38 
89,938,025  00 


FUNDED  DEBT 

First  mortgage  bonds 
First  mortgage  sterling  bonds 
Debenture  certificates  of  1884 
Debenture  certificates  of  1889 
Debenture  certificates  of  1890 
Extended  debt  certificates 
3VV  Cold  mortgage  bonds 
Cold  bomlw  Luke  .Shore  collateral 


181,490,987  78        17,137,415  (Hi     Goldbonds,  Michigan  Central  eoll't'l 

7,000  00  BOND  AND  M011TOAGE  PAYABLE 

Total  capitalization 


$19,375,000  00 
6,512,574  44 
5,254,000  00 
683,000  00 
6,002,000  00 
4,158,500  00 
34,081,731  67 
90,539,200  00 
18,546,625  00 


$281,497,987  78 


185,212,031  11 
7,000  00 
$285,210,631  11 


Loans  and  bills  payable 


2,637,379  30 
1,282,405  51 
5,345,038  17 
1,000,000  00 
09,936  26 
288,467  25 
$10,023,220  55 


Current  liabilities 

Wages  and  supplies 


Traffic  balances  payable 
Interest  and  rentals  accrued 
Dividend  payable  July  15th 
Dividends  and  interest  unclaimed 
Sundry  accounts  payable 


2,676,618  25 
1,504,711  54 
5,688,834  58 
1,000,000  00 
77,624  5(1 
090,119  36 

$11,097,908  29 


2,914.150  00 


Securities  held  in  trust  for  lessor  companies  (per  contra) 


2,914,150  00 


Items  conveyed  from  lessor  companies 

Carthage  and  Adirondack  Kailway 
Pull  Brook  Railway 
Syracuse  Geneva  and  Corning  Kailway 
Wallkill  Valley  Railroad 


25,402  44 
802,259  57 
54,310  07 


rrofit  and  loss 


10,797,497  42 


$304,947,051  42 


$312,141,978  12 


CAPITALIZATION 
Capital  stock 


Number  of  shares  issued  999,937 
Consolidation  certificates  not  yet  con-  ^  ^ 


verted 

Number  of  shares  authorized 
Par  value  per  share 


S 


1,000,0(10 
$100  00 

Amount  of  capital  stock  per  mile  of  road  owned  (819*45  miles) 


Total  par  value  issued  and  out-  (  ^  gg3  (H, 

standing  ' 
Consolidation  certificates  outstanding        6,300  00 

Total  par  value  authorized  $100,000,000  on 

Dividend  for  the  year,  tour  per  cent 

$122,033  07 


Fumlrfl  <Irht 


Class  or  Murid 

Payable  mi  the 
Unit  day  a  of 

First  mortgage 

1873 

January  1,  1903 

$30,000,000 

$19,375,000  00 

7 

(  January 
\  and  July 

First  mortgage,  1 
sterling  ) 

1873 

January  1,  1903 

£2,000,000 

11,512,574  44 

6 

(  January 
\  and  July 

Debentures 

1884 

September  1, 1904 

$10,1100,0(10 

5,254,000  00 

l  March  and 
)  September 

Debentures  of  1889 

1889 

September  1, 1904 

1,000,000 

683,000  00 

i  March  and 
(  September 

Gobi  debentures  of  1 
1890  1 

1890 

June  1,  1905 

15,000,000 

0,002,000  00 

4 

(  June  and 
\  December 

*t  Extended  debt  1 
certificates  f 

1853 

May  1, 1905 

6,460,000 

4.158,500  00 

4 

(  May  and 
)  November 

Gold  mortgage 

1897 

July  1,  1997 

10(1,000,000 

34,081,731  67 

3J 

1  January 
(  and  July 

Gold  bonds,  Luke  1 
Sbore  eollateral  ( 

1898 

February  1,  1998 

100,000,000 

90,539,200  00 

3i 

)  February 
\  and  August 

Gold  bonds,  Michigan  t 
Oentral  eollateral  f 

1898 

February  1,  1998 

21,550,000 

18,546,625  00 

34 

t  February 
\  and  August 

Total  amount  of  funded  ( 

ebt 

$185,212,631  11 

f  Amount  per  mile  of 

road 

twned  (81 945  miles) 

$92,S99.8S 

*  Issued  by  the  New  York  Central  Railroad  Company;  all  of  the  others  listed  above  were  issued  by  the  New  York  Central 
and  Hudson  Kiver  Railroad  Company 

t  Original  rate  of  interest,  six  per  eeiit ;  extended  May  1,  1883,  for  ten  years  at  five  per  cent ;  further  extended  May  1,  1893, 
for  twelve  years  at  four  per  cent 
t  Excluding  bake  Shore  and  Michigan  Central  collateral  bonds 


London  fiscal  agents 
Messrs.  .1.  S.  Morgan  &  COMPANY,  22  Old  Broad  Street,  London,  B.  C,  Buglaud 


Treasurer.  New  York 


Union  Trust  Company  of  yew  York 
J.  8.  Morgan  &  Company,  London 
Union  Bank  of  London 


/'Transfers  stock 

]  Pays  dividends  on  stock  issued  in  America 
J  Transfers  registered  bonds 

\Pays  interest  on  coupon  and  registered  currency  bonds 
Registers  stock  issued  in  America 
Pay  dividends  on  stock  issued  in  England 

i  Registers  stock  issued  in  England 

*  Pays  interest  on  sterling  bonds 
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TABLE  OF  TRACKS 


LINKS  OWNKli 


New  York  to  Bast  Albany  (main  line) 
Albany  to  Buffalo  (main  line) 

Main  line  owned ;  length  in  miles 
Branches  owned 

Single  track  owned;  length  in  utiles 


LINKS  LEASED 

Troy  and  Greenmish  Railroad 
Spuyten  Duyvil  and  Port  Morris  Rail-  \ 

road  ) 
New  York  and  Harlem  Railroad 
West  Shore  Railroad 
New  Jersey  Junction  Railroad 
Rome  Watertown   and   Ogdensburg  ( 

Railroad  ( 
Rome  Watertown  and   Ogdensburg  ) 

Railroad  leased  lines  f 
Mohawk  and  Malone  Railway 
Cartilage  and  Adirondack  Railway 
Uonvernenr  and  Oswcgatehie  Railroad 
New  York  and  Putnam  Railroad 
Tivoli  Hollow  Railroad 


Fimrtli  track 

Sirtliie» 

Total 

144*00 

144-00 

30-63 

114-08 

432*71 

297'75 

297-75 

286*64 

286*64 

547-32 

1,716*10 

441*75 

41  ]  y-, 

317*27 

286*64 

661  -40 

2  148*81 

377'70 

71*68 

236-06 

685*44 

819-45 

513-43 



317*27 



286*64 

897*46 

2,834-25 

6-00 

6*00 

8*46 

20-46 

6-04 

6*04 

0*62 

12-70 

126-96 

22*44 

10*41 

10*41 

55*08 

225-30 

425-00 

343-85 

230*26 

999-11 

3*08 

1*33 

2*74 

16'17 

304-47 

4-97 

97*72 

407-16 

198-78 

51*37 

250-15 

17310 

28*89 

201  99 

46-10 

7*63 

53-73 

13-05 

3*57 

16-62 

54-00 

5-20 

14*87 

74-13 

1-23 

0*25 

1-48 

1,359-30 

393-01 

13*49 

11*74 

501*46 

2,279-00 

BRANCHES  LEASED 

On  New  York  and  Harlem  Railroad 
On  West.  Shore  Railroad 
On  New  Jersey  Junction  Railroad 
On  Rome  Watertown  and  Ogdensburg  ) 
system  j 
On  Mohawk  nod  Malone  Railway 
On  New  York  and  Putnam  Railroad 


Total  leased  lines  ;  length  in  miles 


Grand  Mai, 
and  leafed ; 


single 
length 


ach  owned  I 
miles  .  .  f 


8-94 
70-20 
0-34 


8*40 
7*15 


1,575*43 
2,394-88 


13-49 
330-76 


11-74 

298-38 


6-96 
10-05 


2-55 
0-58 
51-58 
553-04 


15-90 

80-25 
0-34 


10-95 
10-83 


1,450*50  5,384-06 


Mileage  of  main  line  in  state  of  New  York  441-75 
Mileage  of  branches  in  state  of  New  York  377-70 
Mileage  of  leased  lines  in  state  of  New  York  1,551-76 
Mileage  of  leased  lines  in  state  of  New  Jersey  23-67 

Total  mileage  2,394-88 


Steel  bridges  1,525 

Stone  bridges  218 

Wooden  bridges  129 

Trestles  210 

Tunnels  22 


2,394-88 


Gauge  of  track,  4  feet  81  inches 


Weight  of  rails,  per  yard,  60  to  100  pounds 


EQUIP 31  E NT 


OWNED  AND  LEASED 

Locomotives 


For  passenger  service  372 

For  freight  service  572 

For  switching  service  184 

Dummy  engines  9 

Total  locomotives  in  service  1,137 


Cars  in  passenger  service 


First  class  passenger  cars  733  Dining  cars  15 

Second  class  passenger  cars  205  Parlor  cars  2 

Combination  cars  118  Mail,  express  and  baggage  cars  330 

Immigrant  cars  10  Other  cars  in  passenger  service  24 

Total  1,437 


Cars  in  freight  service  Cars  in  company's  service 

Box  cars                                          30,901  Officers'  and  pay  cars  8 

Flat  cars                                           3,293  Gravel  cars  500 

Stock  cars                                          1,384  Derrick  cars  33 

Coal  cars                                           6,440  Caboose  cars  472 

Refrigerator  cars                                   101  Other  road  cars  413 

Total                                42, 1 19  Total  1,426 

Total  cars  in  service  44,982 

Floating  equipment 

Propellers  and  steam  tugs                        20  Grain  boats  23 

Steam  hoisting  barges                              6  Car  floats  26 

Barges                                                  67  Ferryboats  7 

Total  boats  of  all  kinds  149 

Elevators 

Capacity  in  biwliela 

New  York  city,  GOtb  street  1,500,000 

Albany  500,000 

Byron  25,000 

Buffalo  "A"  600,000 

Buffalo  "B"  800,000 

Weehawken  1,250,000 

Norwood  250,000 

Total  4,025,000 
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Chairman  of  the  Hoard  of  Directors 
President 

First  Vice  President 
Second  Yiee  President 
Secretary 


OFFICERS 


ClIAUNCEY  M.  DEPEW 

Samuel  If.  Callaway 


Horace  J.  IIayden 
Edwin  I).  Worcester 


Treasurer 

Assistant  T rcasnrer 

Cashier 

Paymaster 

Paymaster 


FINANCIAL 

Edward  V.  W.  Rossiter 
George  S.  Prince 
Edgar  Freeman 
John  L.  Burdett 
George  W.  Porter 


Com  fit  roller 
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'Members  ex-offieio 


REPORT 


To  the  stockholders  of  the 

New  Yoek  Central  and  Hudson  Rd7er  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  June  30,  1900,  with 
statements  showing  the  results  for  the  year  and  the  financial  condition  of  the  company. 

The  report  covers  the  operations  of  the  system  east  of  Buffalo,  including  the  following  pro- 
prietary and  leased  lines : 


New  York  Central  &  Hudson  River  Railroad 

New  York  &  Harlem  Railroad 

Troy  &  Greeubush  Railroad 

Spuyten  Duyvil  &  Port  Morris  Railroad 

West  Shore  Railroad 

New  Jersey  Junction  Railroad 

Rome  Watertown  &  Ogcleusbnrg  Railroad 

Oswego  &  Rome  Railroad 

Niagara  Falls  Branch  Railroad 

Utiea  &  Black  River  Railroad 


Carthage  Watertown  &  Sackets  Harbor  Railroad 

Mohawk  &  Malone  Railway 

Carthage  &  Adirondack  Railway 

Gouverneur  &  Oswegatchie  Railroad 

New  York  &  Putnam  Railroad 

Wallkill  Valley  Railroad 

Beech  Creek  Railroad 

Syracuse  Oeueva  &  Corning  Railway 

Fall  Brook  Railway 

Pine  Creek  Railway 


The  Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad  is  also  leased  by  this  company,  but 
its  mileage  and  operations  are  not  included  in  this  report,  as  separate  accounts  have  been 
kept  and  an  independent  report  prepared  in  its  behalf. 


For  the  sake  of  convenience  in  comparison,  the  figures  as  published  for  1898-99  have  been 
revised  so  as  to  include  the  operations  of  the  Wallkill  Valley  and  Beech  Creek  Railroads  for 
the  full  year,  and  of  the  Pine  Creek,  Fall  Brook  and  Syracuse  Geneva  &  Corning  Railways 
for  two  months  ended  June  30;  and  they  will,  therefore,  be  found  to  differ  to  that  extent  from 
those  which  appeared  in  the  last  report. 


The  gross  earnings  from  the  operation  of  the  system  east  of  Buffalo  were  $5-1,562,951. 78,  an 
increase  of  $6,438,935.90  over  the  preceding  year.  Of  this  amount  $2,018,843.68  is  due  to  the 
increase  in  the  mileage  operated,  and  the  balance  to  the  general  activity  of  business  rather 
than  to  any  exceptional  feature  of  traffic. 

The  expenses  were  $34,051,586.21,  an  increase  of  $3,880,429.43  over  those  of  1898-99.  Part 
of  this  increase  is  due  to  the  larger  mileage  operated,  part  to  heavier  traffic  movement  and 
$1,691,060.25  to  extraordinary  disbursements  for  additions  and  improvements  to  the  com- 
pany's property. 

The  net  earnings  from  operation  were  $20,511,365.57,  a  gain  of  $2,558,506.47  over  the 
preceding  year. 

The  income  from  investments  included  the  dividends  on  the  stock  which  this  company 
owns  in  sundry  allied  lines,  and  offset  a  proportionate  amount  of  interest  on  the  indebtedness 
incurred  in  the  purchase  of  the  same. 
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The  first  charges,  composed  of  interest,  rentals  and  taxes  of  every  kind,  were  $16,905,767.68, 
an  increase  of  $647,847.08  over  the  preceding  year.  This  increase  is  due  to  the  inclusion  of 
the  rentals  of  the  Fall  Brook  Railway  system  and  to  heavier  taxation.  The  taxes  paid  during 
the  year  amounted  to  $2,345,526.08,  an  increase  of  .+208,126.15.  The  total  amount  of  taxation 
equalled,  as  was  the  case  last  year,  2%  upon  the  entire  capital  stock;  or  11.4%  of  the  net 
earnings. 

The  saving  in  interest  under  the  operation  of  the  refunding  plan  during  the  year  was 
+512,776.04,  and  since  its  inauguration,  $1,147,828.54. 

The  profit  for  the  year  was  $7,979,026.71,  and  the  surplus  after  payment  of  4£ %  in  divi- 
dends, $3,041,526.71.  From  this  surplus,  in  accordance  with  t  he  resolution  of  the  Board 
of  Directors  adopted  June  26,  1900,  the  sum  of  $2,000,000  was  set  aside,  and  is  carried  as  a 
special  fund  to  be  applied  on  account  of  the  cost  of  extensive  improvements  now  under  con- 
tract or  recently  authorized.  The  principal  outlay  will  be  incurred  in  the  strengthening  and 
rebuilding  of  bridges  throughout  the  system,  in  consequence  of  the  increased  use  of  the 
heaviest  classes  of  motive  power  and  rolling  stoek.  The  balance,  $1,041,520.71,  has  been  car- 
ried to  the  credit  of  Income  account. 

Additional  comment  upon  the  year's  results  may  be  found  upon  pages  15-18. 


At  its  meeting  of  October  23,  1899,  the  Board  of  Directors  voted  to  increase  the  capital 
stock  of  the  company  from  $100,000,000  to  $115,000,000.  This  action  was  taken  to  provide 
means  for  the  purchase  of  large  additions  to  the  company's  equipment.  Notwithstanding  the 
heavy  expenditures  made  in  recent  years  for  the  proper  maintenance  of  the  rolling  stock, 
it  was  apparent  that  the  growth  of  the  traffic  within  roach  of  the  company's  lines  could 
be  met  only  by  prompt  and  extraordinary  outlay  for  locomotives  of  greater  power  and  cars 
of  greater  capacity  than  those  at  that  time  in  service.  This  action  was  ratified  by  the  stock- 
holders at  the  special  meeting  held  December  14,  1899,  the  new  issue  participating  in  the  divi- 
dend payable  out  of  the  earnings  of  the  June  (1900)  quarter  of  the  fiscal  year. 

The  proceeds  of  the  sale  of  the  additional  stock  have  been  applied  in  payment  for  the  fol- 
lowing equipment,  most  of  which  has  already  been  purchased  and  delivered : 

98  niogul  freight  locomotives     81  passenger  cars     1  passenger  ferry  boat 

25  passenger  locomotives  15,600  freight  ears    2  steel  tugboats 

27  switching  locomotives  256  ballast  ears       17  barges,  fioats  and  other  freight  boats 


The  Board  of  Directors  has  considered  it  to  be  for  the  best  interests  of  this  company  that 
it  should  become  a  shareholder  in  certain  railway  companies  operating  between  the  Atlantic 
seaboard  and  the  Mississippi  River.  "With  the  approval  of  the  Board,  therefore,  there  have  been 
made,  from  time  to  time,  purchases  of  stock  of  the  Lake  Erie  &  Western  Railroad  Company, 
the  Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway  Company,  and  the  Chesapeake  &  Ohio 
Railway  Company.   

In  the  report  for  last  year  the  directors  announced  their  action  of  June  30,  1899,  look- 
ing to  the  lease  of  the  Boston  &  Albany  Railroad.  On  November  15,  1899,  the  formal 
lease  was  executed  by  both  parties.  This  transaction  received  the  approval  of  the  stock- 
holders on  December  28,  1899.  Under  its  terms  the  Boston  &  Albany  Railroad  and  its 
branches  were  leased  for  ninety-nine  years  from  July  1,  1900,  upon  a  guaranteed  annual 
rental  of  8%  on  its  capital  stock.  Certain  property  in  the  city  of  Boston  and  other  assets 
were  excepted,  this  company  agreeing  to  purchase  the  same,  paying  therefor  the  sum  of 
$5,500,000,  with  a  special  issue  of  34%  gold  debenture  bonds. 
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Under  the  laws  of  Massachusetts  the  lease  required  the  approval  of  the  Legislature  of  that 
state,  which  it  did  not  receive  until  July  17,  1900.  As  the  act  giving  legislative  consent 
imposes  certain  conditions,  it  is  thought  desirable  to  have  them  submitted  to  the  directors  and 
stockholders  of  each  company  for  their  assent.  The  result  will  be  announced  in  the  next 
annual  report.   

Through  the  purchase  of  capital  stock  in  other  lines,  the  total  mileage  owned  ami  controlled 
by  this  company  has  been  increased  during  the  year,  and  is  now  10,280"65  miles. 


The  funded  debt  has  been  increased  by  the  issue  of  the  following  securities: 
34%  Gold  MORTGAGE  BONDS : 

As  premiums  in  the  retirement  of  old  securities  bearing  higher  rates  of  interest  $172,130  2") 
Lake  Shore  collateral  bonds: 

In  exchange  for  stock  of  the  Luke  Shun-  &  Michigan  Southern  Railway  Company  39,200  IH) 

Michigan  Central  collateral  bonds: 

In  exchange  for  stock  of  the  Michigan  Central  Railroad  Company  :(27.u()0  00 
  $538,390  25 

The  sinking  fund  for  the  purchase  and  retirement  of  the  -i%  debentures  of  1890,  which  at 
the  date  of  the  last  annual  report  showed  a  balance  of  $750,110,  has  been  increased  during  the 
past  fiscal  year  by  the  purchase  of  $452,000  of  3*%  Lake  Shore  collateral  bonds  and  $40,000 
3i%  Michigan  Central  collateral  bonds,  of  this  company.  The  balance  of  the  fund  on  June 
30,  1900,  was  $1,198,843.18. 

During  the  period  covered  by  this  report  many  important  changes  and  improvements  have 
been  undertaken  or  completed.  Among  these  may  be  mentioned  a  new  double-track  steel 
bridge  over  the  Mohawk  River,  which,  with  approaches,  forms  a  connection  between  the  New 
York  Central  main  line  and  the  West  Shore  main  line  at  Hoffmaus,  26  miles  west  of  Albany. 
By  means  of  this  connection  the  distribution  of  the  company's  traffic  to  the  New  York  termi- 
nals on  either  side  of  the  Hudson  River  has  been  greatly  facilitated. 

At  Albany,  the  capital  of  the  state  of  Xew  York,  a  handsome  and  commodious  passenger 
station  has  been  erected  and  the  tracks  elevated  and  rearranged  to  meet  the  requirements 
of  the  constantly  growing  passenger  traffic  in  that  important  city.  The  steel  bridge  used  for 
passenger  service  over  the  Hudson  River  at  that  point  has  been  replaced  by  one  of  much  greater 
strength.  The  bridge  is  owned  jointly  with  the  Boston  &  Albany  Railroad  Company,  and  this 
company's  proportion  of  the  cost  of  the  renewal  has  been  charged  to  operating  expenses. 

At  Buffalo  the  abolition  of  grade  crossings  and  elevation  of  tracks  is  well  under  way 
and  progressing  favorably. 


Two  changes  have  occurred  in  the  Board  of  Directors  during  the  year. 

On  September  12,  1899,  there  occurred  the  death  of  Mr.  Cornelius  Vanderbilt,  concerning 
whose  character  and  services  to  this  company  an  appropriate  minute  will  be  found  on  pages  8 
and  9.    Mr.  Vanderbilt  was  succeeded  by  Mr.  William  Rockefeller,  elected  September  19,  1899. 

On  January  24,  1900,  Mr.  Darius  0.  Mills  was  elected  a  director  in  place  of  Mr.  Horace  J. 
Hayden,  resigned.  Fo].  ^  Boa,,d  of  Direotol^ 

ChaTJNOEX  M.  Depew,  Chairman, 
S.  R.  Callaway,  President. 


8 


At  a  joint  meeting  of  the  Boards  of  Directors  of  the  New  York  Central  and  Hudson 
Eiver  Railroad  Company,  the  Chicago  and  Northwestern  Railway  Company,  the 
New  York  and  Harlem  Railroad  Company,  the  Lake  Shore  and  Michigan  Southern 
Railway  Company,  the  Michigan  Central  Railroad  Company,  the  Canada  Southern 
Rail/ray  Company,  the  New  York  Chicago  and  St.  Louis  Railroad  Company,  the 
Cleveland  Cincinnati  Chicago  and  St.  Louis  Railway  Company  and  the  Chicago 
St.  Rani  Minneapolis  and  Omaha  Railway  Company,  held  at  the  Grand  Central 
Depot  September  14,  1899,  the  following  minute  was  adopted  and  directed  to  be 
entered  upon  the  records  of  each  of  the  companies  and  a  copy  transmitted  to  the 
family  with  an  expression  of  profound  official  and  individual  sympathy: — 

CORNELIUS  VANDERBILT  was  a  fine  type  of  American  manhood.  Knowing 
the  fortune  which  he  would  inherit,  he  accepted  and  filled  the  places  in  busi- 
ness offices  and  banks  which  his  father  secured  for  him  as  if  his  career  and  success 
were  wholly  dependent  upon  his  own  exertions.  He  thus  learned  from  practical 
experience  under  exacting  employers  and  in  minor  positions  the  difficulties  and 
discouragements  of  young  men  struggling  for  pay  and  promotion.  It  made  him  in 
after  years  exceedingly  thoughtful  and  considerate  of  his  working  forces.  He 
never  asked  as  much  of  others  as  he  had  willingly  done  himself  in  these  trial 
periods  of  his  life.  Before  he  came  into  his  fortune  he  was  a  trained  and  able  man 
of  affairs,  and  demonstrated  those  qualities  of  sensitive  honor  and  efficient  industry 
which  are  the  sureties  of  success. 

The  characteristic  of  his  work  was  conscientious  thoroughness.  He  had  to  be 
satisfied  that  the  thing  was  clearly  right  before  he  would  lend  bis  influence  or 
money,  no  matter  how  alluring  the  prospects  of  profits.  He  worked  while  others 
played,  and  overcame  mountains  of  detail  generally  left  to  assistants.  Temporary 
failures  might  discourage  others,  but  they  energized  his  efforts.  His  relations  with 
the  executive  staff  and  heads  of  departments  made  wrork  a  pleasure  for  these 
officials,  and  won  their  best  exertions  and  loyal  service.  Many  are  now  holding 
high  positions  whom  he  recognized  as  young  men  of  promise,  watched  with  solici- 
tude and  promoted.  His  confidence  was  unbounded  in  those  whom  he  trusted. 
The  men  who  were  the  longest  and  most  closely  associated  with  him  will  cherish  as 
their  choicest  memories  many  striking  evidences  of  bis  unquestioning  faith  in  their 
integrity  and  intelligeuce. 

"When  he  accepted  a  place  as  a  director  or  trustee  for  business,  education, 
charity  or  the  church,  he  felt  committed  to  give  to  it  careful  consideration  and 
financial  assistance.  Serious  risks  and  the  advanciug  of  large  sums  of  money  were 
often  the  penalties  of  the  positions  he  had  assumed.  His  business  career  is  rich 
with  enterprises  he  saved  from  bankruptcy  and  organizations  and  individuals  he 
sustained  until  they  were  successful. 
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He  gave  most  generously,  and  his  gifts  covered  a  wide  field.  Few  donors  ever 
did  so  much  good  with  an  equal  amount  of  money.  He  knew  the  wastefulness  and 
wickedness  of  indiscriminate  doles.  His  sensitive  conscientiousness,  methodical 
methods,  careful  investigation  and  rigid  accounting  governed  his  relations  with 
benevolent  organizations  and  charitable  efforts.  He  felt  that  he  was  the  trustee  of 
his  great  wealth,  and  responsible  for  its  use  to  God  and  his  fellow-men. 

He  sacrificed  ease  and  much-coveted  recreation  to  promote  the  welfare  of  human- 
ity, and  wore  out  his  strength  and  impaired  bis  health  by  his  labors  in  the  many 
benevolent  enterprises  with  which  he  was  connected,  and  in  seeking  the  most 
effective  methods  for  distributing  the  money  he  gave  annually  in  public  and  private 
charity. 

His  courage  was  manifest  in  other  than  business  ways.  He  believed  it  to  be  the 
supreme  duty  of  every  citizen  to  take  part  in  public  affairs.  He  always  registered 
and  voted.  While  generally  acting  with  the  party  of  his  choice,  he  would  not  sup- 
port a  candidate  he  thought  unworthy.  The  reform  movements  which  were  organ- 
ized during  his  life  found  in  him  a  cordial  and  efficient  support. 

He  was  an  earnest  Christian,  and  his  greatest  enjoyment  was  in  the  work  of  the 
church.  The  Sabbath  services,  the  activity  of  the  parish  house,  the  welfare  of  his 
pastor,  the  enlargement  of  the  sanctuary,  and  the  broader  efforts  of  the  theological 
schools  and  the  domestic  and  foreign  missions  were  to  him  matters  of  pleasurable 
and  absorbing  interest.  A  quarter  of  a  century  ago  a  locomotive  engineer  outlined 
to  him  the  scheme  for  houses  for  railroad  men  where  recreation,  reading,  instruc- 
tion and  the  comfort  of  a  club  might  be  had  with  the  financial  assistance  of  the 
railway  companies,  and  the  employees  kept  from  the  temptations  and  evils  of 
saloons  and  pool-rooms.  Having,  after  careful  investigation,  approved  the  work, 
he  went  into  it  with  his  accustomed  energy  and  generosity.  His  high  sense  of 
duty  recognized  that  Providence  had  devolved  upon  him  a  great  responsibility. 
The  success  of  the  undertaking  is  the  best  testimonial  of  the  care  and  conscien- 
tiousness with  which  he  discharged  the  trust.  The  beautiful  club-house  which  he 
erected  near  the  Grand  Central  Depot  and  gave  to  the  men,  the  hundreds  of  build- 
ings devoted  to  this  beneficent  purpose  on  most  of  the  railroads  of  the  country,  the 
increasing  usefulness  and  manifold  blessings  of  these  opportunities  for  self-help 
among  the  railroad  employees,  will  be  a  perpetual  memorial  of  the  efforts  of 
Cornelius  Vanderbilt  for  the  welfare  of  his  comrades  in  every  branch  of  the  railway 
service. 

His  right-mindedness,  his  wonderful  consideration  for  others,  his  lovable  dispo- 
sition and  his  quick  sympathies  bound  his  friends  to  him  by  most  affectionate  ties. 
In  his  domestic  relations  he  was  a  model  son,  husband  and  father,  The  world  has 
seldom  held  and  rarely  lost  so  good  and  useful  a  man  in  all  the  relations  of  life  as 
our  late  associate  and  friend. 
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SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 


1899-  1900  1898-1899  Increase  DecreMe 

EARNINGS  PROM  OPERATION  2,K17i14  mitts  operated  '  i-or  mileage,  nee  footnote 


From  freight  traffic 

$34,273, 141 

*i3's8o'^'l 

$4,993,005 

15  4(14  293 

76 

60 

If 

From  express  traffic 

1 1401,937 

12 

1,306,707 

07 

95,230 

05 

Prom  transport ut ion  of  mails 

1,698,450 

52 

1,071,320 

46 

27,130 

06 

From  rentals 

1,076,027 

48 

1,886,252 

74 

$210,225 

26 

From  miscellaneous  sources 

85 

99,085 

39 

49,983 

i.i4 

Totals 

78 

$4*,]  24.111.-. 

88 

$6,438,935 

HI. 

E 

XPENSES  OF  OPERATION 

(62-41%) 

(62  '60%) 

Fur  tiiiUiitt'iiiiiK-c  of  way  and  structures 

¥7,190,285 

75 

$4,971,770 

71 

$2,218,509 

04 

Fur  maintenance  of  equipment 

5,276,975 

74  ■ 

321,116 

33 

19  906*225 

80 

1 8  728  548 

For  genera)  expenses 

1,356,982 

59 

1493|856 

33 

163,126 

26 

TotalB 

$34, 051,586 

21 

$30,171,156 

78 

$3,880,429 

43 

Net  EAKNINUS  KUDU  operation 

$20,5  1  L,365 

57 

$17,952,859 

10 

$2,558,506 

■17 

To  which  add : 

Dividend  on  Lake  Shore  &  Michigan  Southern 

) 

(  $3,170,654 

stock  owned 

67 

$3,163,522 

76 

$7,131 

91 

Dividend  on  Michigan  Central  stock  owned 

657,866 

00 

647,351 

33 

10,514 

67 

Dividends  and  interest  on  other  securities 

741,458 

83 

446,064 

50 

295,394 

33 

Interest  on  loans,  notes  and  sundry  bills 

132,152 

93 

54,755 

16 

77,397 

77 

Profits  from  sundry  accounts 

14,612 

1X1 

24,558 

50 

$9,946 

50 

Totals 

$4,716,744 

43 

$4,336,252 

25 

$380,492 

18 

Gross  income 

$25,228,110 

00 

$22,289,111 

35 

$2,93S,99S 

05 

Deduct  i 

Interest  on  funded  debt 

$7,439,585 

02 

$7,487,754 

71 

$48,169 

69 

Rentals  of  leased  lines 

6,939,127 

23 

6,640,406 

86 

$298,720 

37 

Taxes  on  real  estate 

1,936,907 

06 

1,748,576 

39 

188,331 

67 

Tax  on  capital  stock 

237,815 

71 

216,588 

12 

21,227 

59 

Tax  on  bonded  debt 

2,610 

81 

1,302 

74 

1,308 

07 

Tax  on  gross  earnings 

102,769 

44 

114,813 

36 

12,043 

92 

United  States  internal  revenue  tax 

65,423 

06 

56,120 

32 

9,302 

74 

Interest  on  loans,  notes  and  bills  payable 

224,844 

96 

35,674 

71 

189,170 

Totals 

$16,949,0S3 

29 

$10.:soi  ,2:sn 

21 

$647,*17 

OS 

Net  income 

$8,279,026 

71 

$5,987,875 

14 

$2,291,151 

57 

Deduct  : 

Reserve  for  redemption  of  4%  Gold 

debentures  of  1890  $300,000  00  $300,000  00 

BALANCE  AVAILABLE  FOR  DIVIDEND  $7,979,020  71  $5,687,875  14  $2,201,151  57 

Cash  dividends,  four,  aggregating  i%  per  cent  4,937,500  00  4,000,000  00  937,500  00 

Surplus  $3,041,526  71  $1,687,8~75  14  $1,353,651  57 

From  the  surplus  for  the  year  $3,041,526  71 

there  should  be  further  deducted: 
Special  improvement  fund  toward  defraying  cost  of  extensive  betterments  (see  page  6)  2,000,000  00 

$1,041,520  71 

To  which  add : 

Premiums  on  additional  capital  stock  sold  156,194  89 

$1,197,721  60 

From  which  deduct : 

Payments  incident  to  refunding  bonded  debt  $197,370  25 

Payments  Incident  to  issuing  additional  capital  stock  41,486  48 

Sundry  uncollectible  charges  1,492  91      240,329  64 

$957,391  96 

Amount  to  the  credit  of  Profit  and  Loss,  June  30,  1899  10,797,497  42 


Balance,  June  30,  1900  $11,754,889  38 

*  2,080-14  uillett  operated  to  April  30th,  2,328*68  ailloa  Hum  May  1st 


.STJ/.1/J/.')"  OF  FXl'EXSFS 


1SH9-1900  lSffS-1809  Increase 

2,817'14  mile*  ojwrafeii  •  For  inileaijr,  see  fnutnote 

Maintenance  of  way  and  structures                   $7,190,285  75  $4,971,776  71   $2,218,509  04 

Maintenance  of  equipment                                     3,598,092  07  5,270,975  74         321,110  33 

Conducting  transportation                                    19,906,225  SO  18,728,543  00      1,177,077  80 

General  expenses                                                  1,356,982  59  1,193,856  33         163,120  26 


Totals  $34.051,581;  21     $30,171,150  78    $3,880,429  43 


Expenses  in  detail 


MAINTENANCE  OF  WAY  AND  STRCi Tl'HES 


Repairs  of  roadwny 
Rcnewals  »f  rails 

Renewals  of  ties 
Repairs  and  renewals 
Repairs  and  renown 

Repairs  and  renewal. 
Repairs  and  renewals 
Stationery  and  printi 
Other  expenses 


s  and  culverts 
;es,  road  cross-  ( 


$3,419,927  80 
139,442  58 
770,220  30 
1,231,784  10 
192,785  05 
994,491  05 
387,211  61 
29,139  41 
19,801  07 
5,482  78 


2,749.099  78 
300,319  68 
741,469  18 
493,027  40 
136,125  34 
459,053  11 
67,710  06 
14,778  81 
7,566  44 
2,020  91 


751  12 
756  70 


535,437  <M 
319,495  55 
14,360  00 
12,234  63 
3,461  87 


$7,190,285  75       $4,971,776  71    $2,218,509  04 


MAINTENANCE  OF  EQUIPMENT 


Superintendence 

$142,965  93 

$116,321 

26 

$26,644 

68 

Repairs  and  renewals  of 

locomotives 

1,948,414  IS 

1,009,185 

58 

339,228 

60 

passenger  cars 

936,819  20 

772,831 

16 

163,988 

04 

1,538,952  77 

2,183,674 

67 

65,562  90 

28,000 

45 

37,562 

45 

marine  equipment 

463,205  47 

164,001 

92 

299,203 

55 

shop  machinery  and  tools 

201,136  35 

160,500 

83 

40,035 

Stationery  and  printing 

18,058  48 

13,194 

48 

4,864 

00 

Other  expenses 

282,976  79 

229,265 

40 

53,711 

39 

Totals 

$5,598,092  07 

$5,276,975 

74 

ir-321,1  10 

33 

CONDUCTING  TRANSPORTATION 


Superintendence 

$432,550 

61 

$440,107 

23 

$42,443 

38 

Engine  and  roundhouse  men 

3,340,161 

57 

3,023,180 

67 

316,980 

90 

Fuel  fur  locomotives 

2,900,860 

04 

2,752,796 

148,003 

17 

Water  supply  for  locomotives 

194,997 

71 

180,580 

86 

14,416 

Oil,  tallow,  and  waste  for  locomotives 

187,982 

04 

155,988 

94 

31,993 

lit 

Other  supplies  fur  locomotives 

68 

38,866 

32 

17,068 

36 

Train  service 

2,159,164 

1,901,301 

13 

197,803 

79 

Train  supplies  and  expenses 

500,974 

Switchmen,  flagmen,  and  watchmen 

1,894,714 

24 

03 

Telegraph  expenses 

344,561 

2,975 

54 

Station  service 

2,315,921 

2,259,081 

05 

66,840 

■22 

Carried  forward 

$14,459,400 

$13,413,391 

32 

3,583*11  miles  Operated  to  April  30th.  2,898-68  mil**  from  .May  lsi 
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CONDUCTING  TRANSPORTATION  (continued) 


1.S99-1900  1S98-1899  Increase  Decrease 

2.817'14  mile*  operated  •  For  mileage,  nee  footnfte 


Brought  forward 

$14,459,400 

38 

$13,413,301 

32 

Station  supplies 

290,305 

97 

308,467 

no 

$18,101 

9.) 

Switching  charges  — balance 

63,843 

90 

65,272 

33 

1,428 

*** 

Car  mileage  —  balance 

574,286 

11 

617,549 

Hire  of  equipment  —  balance 

"15,325 

06 

*609 

95 

11 

L< >ss  ;i i id  dam;* <re 

253,003 

64 

254,669 

53 

1,605 

.89 

Injuries  to  persons 

417,198 

85 

323,902 

69 

$93,296 

16 

Clearing  wrecks 

29,700 

00 

16,546 

22 

13,153 

78 

Operating  marine  equipment 

1,355,818 

84 

1,363,027 

81 

7,208 

97 

Advertising 

177,398 

53 

172,520 

08 

4,878 

45 

Outside  agencies 

992,059 

81 

969,996 

65 

22,063 

16 

Stock  yards  and  elevators 

119,273 

152,192 

79 

32,919 

57 

Rents  of  tracks,  yards,  and  terminals 

567,786 

75 

509,258 

31 

58,528 

44 

Rents  of  buildings  and  other  property 

368,973 

30 

370,492 

92 

1,519 

62 

Stationery  and  printing 

216,948 

87 

160,038 

61 

56,910 

26 

Other  expenses 

35,492 

69 

31,921 

26 

3,571 

43 

Totals 

$19,906,22:3 

80 

$18,728,548 

00 

$1,177,677 

80 

*  Credit 


GENERAL  EXPENSES 

Salaries  of  general  officers  $160,806  46  $179,698  43 

Salaries  of  clerks  and  attendants  389,149  30  345,386  51         $43,762  79 

General  office  expenses  and  supplies  21,052  59  47,032  37 

Insurance  159,202  60  125,403  45           33,799  15 

Law  expenses  210,639  39  255,727  26 

Stationery  and  printing  (general  offices)  63,321  65  42,016  16           21,305  49 

Other  expenses  332,994  57  178,062  88         154,931  69 

Real  estate  expenses  13,756  03  20,529  27 


Totals  $1,356,982  59       $1,193,856  33       $163,126  26 


TRAFFIC  STATISTICS 


As  to  the  volume  of  business 


FREIGHT 

CARRIED  AND 

TON  MILEAGE  t 

1899-1900 

1S9S-1S99 

I nor en t a 

1.81714  miles  operate 

rt  'for  mileage,  nee  footnote 

Tons  of  through  freight,  north  and  west 

549,188 

513,132 

36,056 

Tons  of  through  freight,  east  and  south 

3,362,098 

3,251,826 

110,272 

Total  number  of  tons  of  through  freight 

3,911,286 

3,764,958 

146,328 

Tons  of  way  freight,  north  and  west 

12,143,267 

8,496,439 

3,646,828 

Tons  of  way  freight,  east  and  south 

21,531,943 

19,492,187 

2,039,756 

Total  number  of  tons  of  way  freight 

33,675,210 

27,988, liL'li 

5,0*0,584 

Tons  of  freight  earning  revenue 

37,586,496 

31,753,584 

5,832,912 

Tons  of  company's  freight 

5,408,932 

2,818,617 

2,590,315 

Total  number  of  tons  carried 

42,905,428 

34,572,201 

8,423,227 

Tons  carried  one  mile 

6,117,572,625 

5,255.353,899 

862,218,726 

Tons  of  company's  freight  earrii-'d  one  mile 

603,037,823 

354,705,552 

243,332,271 

Total  number  of  tons  carried  one  mile 

6,720,610,448 

5,610,059,461 

1,1 1  n,r,r,o.!i97 

The  :<i;iriTi;nfi-  iIimjiiut  cn.1  !■     fur  mi  iv:iy-hiUs  mull  i|>!inl  hy  tin-  tunnitge 

•B.OSS'U  milea  operated  tn  April  30tli,  2 ,828 '68  miles  from  May  It 
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TRAFFIC  STATISTICS  (continued) 
As  to  the  volume  of  business  (continued] 

DESCRIPTION  OP  FREIGHT  MOVED 


1S9»-1<100 

1S98-1S9W 

Increase 

Deci-ensi- 

2.817-14  miles  operated 

'For  mihai/c,  see  footnote 

PRODUCTS  or  AilKHrLTrKE 

Tims 

Grain 

3,731,809 

3,831,263 

99T54 

Flour 

1,014,406 

869,488 

144,918 

Other  mill  products 

740,122 

652,317 

S7,805 

Hay 

688,013 

433,647 

154,366 

Tobacco 

21,617 

14,476 

7,141 

Cotton 

137,425 

184,448 

47,023 

Fruit  and  vegetal) lea 

691,548 

627,698 

63,850 

PRODUCTS  OF  ANIMALS 

Live  stock 

827,272 

808,126 

19,146 

1  iivssril  meats 

374,155 

417,191 

43,036 

Other  packing  house  products 

555,498 

462,203 

93,295 

['miltrv,  game  and  fish 

61,429 

52,607 

8,822 

Wool 

55,300 

43,844 

11,516 

Hides  find  leather 

112,692 

80,026 

32,666 

Milk 

149,826 

112,588 

37,238 

PRODUCTS  OF  MINES 

Ant  lira eite  coal 

4,310,141 

3,286,284 

1,023,857 

Bituminous  coal 

9,971,544 

8,378,479 

1,593,065 

Coke 

577,860 

552,906 

24,954 

1,222,322 

365,654 

853,668 

Stone,  sand  and  other  like  articles 

1,047,965 

979,319 

68,646 

PRODUCTS  OF  FOREST 

Lumber 

.  2,432,073 

2,079,702 

352,371 

MANUFACTURES 

Petroleum  and  other  oils 

302,905 

296,004 

6,901 

Sugar 

314,087 

360,656 

46,569 

Naval  stores 

Iron.  [iig  and  bloom 

469,194 

266,594 

202,600 

L'on  and  steel  rails 

52,522 

70,167 

17,645 

Other  castings  and  niaeninery 

585,512 

478,551 

106,961 

Bar  and  sheet  metal 

630,642 

481,641 

149,001 

Cement,  brick  and  lime 

9S0,677 

730,941 

249,736 

Agricultural  implements 

118,091 

100,811 

17,280 

Wagons,  carriages,  tools,  etc. 

54,188 

58,501 

4,313 

Wines,  liquors  and  beers 

162,032 

153,676 

8,356 

Household  goods  and  furniture 

112,973 

92,293 

20,680 

MERCHANDISE 

2,613,801 

2,423,673 

190,128 

MISCELLANEOUS 

Other  commodities  not  previously  mentioned 

2,532,145 

1,975,029 

557,110 

Total 

37,586,496 

31,753,584 

5,832,912 

PASSENGERS 

CARRIED  AND  TICKET  MILEAGE  t 

Through  passengers 

271,485 

235,448 

36,037 

Way  passengers 

22,273,421 

19,727,160 

2,546,261 

Commutation  passengers 

5,271,437 

5,027,399 

244,038 

Total  number  of  passenger 

i  carried 

27,816,343 

24,990,007 

2,826,336 

Passengers  earned  one  mile 

848,704,035 

760,126,391 

88,577,644 

t  I.  a.    The  ugiiri-initi'  iliNluiirc  I'ulk'il  fur  mi  ik-ket-i  niiilliplii-il  liy  I  In-  mnulicr  nf  i^is-eiiin'i's  cnrrieil 

'2,385-14  allies  operated  to  April  30th,  2,8'-'8-6H  miles  from  May  1st 
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TRAFFIC  STATISTICS  (continued) 


As  to  the  volume  of  business  ( concluded) 


ENGINE  MILEAGE 


Freight 
Passenger 
Switching 
Work 


22,986,070 
17,524,304 
9,056,274 
2,270,269 

51,836,986 


1898-1899 

For  in  llctiue,  m  Ju-it. 
21,030,687 
16,441,260 
s,K>'.i.];u 
1,840,535 

47,421,616 


1,955,392 
1,083,104 
947,140 


Miles  run  by  freight  trains 
Miles  run  by  passenger  trains 
Miles  rim  by  mixed  trains 
Miles  run  by  work  trains 

Total  train  mileage 


MILEAGE  OP  TRAINS 

16,609,622  15,279,657 

16.S20.180  15,096,144 

348,700  363,923 

2,270,374  1,840,533 

33,080,259 


36,04S,876 


1,329,905 
1,224,036 


As  to  the  results 


Total  ( 


I'll  HILTS 


Earnings  per  ton  per  mile 
Earnings  per  train  mile 
Earnings  per  mile  of  road  operated 
Density  of  revenue  freight  traffic  ( i.  e.  tons  carried 

one  mile  per  mile  of  road) 
Average  number  of  tons  of  revenue-earning  freight 

earned  per  train  mile 
Average  number  of  tons  of  all  freight  (including 

company's)  carried  per  train  mi!e 
Average  number  of  tons  of  all  freight  (east  and 

west)  carried  ou  the  New  York  Central  and 

Hudson  River  Railroad  main  line,  per  train  mile 
Average  number  of  miles  one  ton  carried 


$:i:i,070,SG2  79 
302,278  26 

$28,922,921  42 
357,214  20 

$5,047,941  37 

$54,935  94 

$34,273,141  05 

$29,280,135  62 

$4,993,005  43 

ots.  0*66 
$2  03 
$12,165  93 

Ct8.  0  56 
$1  88 
$11,151  24 

$0  15 
$1,014  69 

2,171,554 

2,001,483 

170,071 

t 

363 

338 

25 

398 

361 

37 

1  ) 

1  >  794 

750 

44 

'  J 

163 

166 

3 

PASSENGER 

Earnings  from  passengers                                     $15,217,697  80  $13,475,790  16     $1,741,907  64 

from  excess  baggage                                       144,990  66  132,005  14            12,485  52 

from  luiscclluueuus  sources                             101, GOo  30  272,219  30 


Total  passenger  earnings                     $15,464,293  76  $13,880,614  60     $1,583,779  16 

Earnings  per  passenger  per  mile  cts,  1'82  ets.  1-83  cts.  0  0! 

Earnings  per  train  mile  $  1  10  $  1  07                 $  0  03 
Earnings  per  mile  of  mad  operated  in  passenger 
service  (2.784-G2  miles  in  lsy<M!)00  :  average, 

2,615-22  miles  in  1898-9)  $6,666  86  $6,044  63               $622  23 
Density  of  passenger  traffic  (/.  c.  number  of  pas- 

sengers  carried  one  mile  per  mile  of  road  ope-  f  ,  „„„  oan  aKK  ,™ 

rated  in  passenger  service  (see  mileage  in  item  (  304,  ,83  290,0oo  14,123 

next  above)  ' 

Average  number  of  passengers  per  train  mile  50  48  2 

Average  number  of  miles  one  passenger  carried  31  30  1 

•2.08C14  m  Dm  operated  to  April  30tii,  2,828'68  mi  leu  from  May  it 
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COMMENT  UPON  EARNINGS  AND  EXPENSES 

Freight  earnings  increased  $4,993,005.43,  of  which.  $1,813,574.54  was  due  to  the  additions 
to  the  company's  system ;  the  remainder  of  the  increase,  $3,179,430.80,  was  a  gain  of  10*9  per 
cent  over  1898-9.  The  tonnage  increased  5,832,912  tons,  of  which  3,956,401  tons  were  the  re- 
sult of  the  increased  road  mileage ;  the  balance,  1,876,511  tons,  was  a  gain  of  5-9  per  cent 
over  the  previous  year.  The  tonnage  carried  one  mile  was  862,218,726  tons  greater  than  in 
the  preceding  fiscal  year;  deducting  494,611,353  tons  derived  from  the  additions  to  the  sys- 
tem, the  remainder,  307,607,373  tons,  was  an  increase  of  7  per  cent. 

The  freight  earnings  per  train  mile  were  $2.03  as  compared  with  $1.88  in  189S-9,  a  gain  of 
8  per  cent.  The  earnings  per  mile  of  road  operated  showed  a  gain  of  $1,014.69  or  9  per  cent. 
The  density  of  freight  traffic  (tons  carried  one  mile  per  mile  of  road)  increased  170,071  tons,  or 
8"5  per  cent.  As  has  been  the  case  for  several  years  past,  the  largest  proportion  of  these  sat- 
isfactory increases  may  be  attributed  to  traffic  local  to  the  territory  traversed  by  the  com- 
pany's system.  It  is  also  worthy  of  note  that  the  increase  in  tonnage  was  quite  general. 
Of.  the  thirty-four  items  in  the  statistical  classification,  ouly  six  showed  decreases,  all  of  them 
small,  the  principal  commodity  thus  affected  having  been  grain,  shipments  of  which  fell  off 
99,454  tons,  or  2*6  per  cent.  The  largest  items  of  increase  were  coal  and  coke,  which  now  con- 
stitute 40  per  cent  of  the  entire  tonnage.  In  these  commodities  there  occurred  an  increase  of 
2,641,876  tons,  or  21*6  per  cent. 

The  rate  per  ton  per  mile  remained  at  5*6  mills.  In  comparing  this  rate  with  the  figures 
published  for  previous  years  the  effect  of  the  inclusion  of  the  low-class  tonnage  of  the  Beech 
Greek  and  Fall  Brook  lines  should  be  borne  in  mind.  As  a  result  of  their  operation  as  part 
of  this  company's  system,  the  general  average  has  been  perceptibly  lowered,  inasmuch  as  87 
per  cent  of  their  total  tonnage  consists  of  coal,  coke  and  other  low-class  freight ;  but  as  busi- 
ness of  this  character  is  easily  and  economically  handled,  its  large  volume  contributes  sub- 
stantially to  the  net  revenue  of  the  company. 


Passenger  earnings  increased  $1,583,779.16,  of  which  $165,927.29  was  the  result  of  the  lar- 
ger road  mileage  operated;  the  remainder,  $1,417,851.87,  represented  an  increase  of  10*2  per 
cent;  of  this  latter  amount,  $1,093,223.42,  or  77  per  cent,  was  derived  from  traffic  originating 
and  terminating  on  the  system.  Business  on  all  of  the  leased  lines  showed  improvement,  and 
the  statistical  reports  furnish  abundant  evidence  of  general  prosperity  in  the  communities 
served  by  the  company's  railroads. 

In  the  year  just  closed,  2,826,336  more  passengers  were  carried  than  in  the  similar  period 
preceding;  a  gain,  after  deducting  364,154  due  to  the  increase  in  road  operated,  of  10  per 
cent.  The  earnings  per  mile  of  road  increased  from  $6,044.63  to  $6,666.86,  or  10*3  per  cent; 
and  the  density  of  passenger  traffic  (passengers  carried  one  mile  per  mile  of  road)  from 
290,655  to  304,783,  or  4*9  per  cent. 


The  percentage  of  each  group  of  operating  expenses  to  gross  earnings  for  the  past  three 


fiscal  years  is  as  follows : 

1900  1899  1S9S 

Maintenance  of  way  and  structures  13*18  10*33  10-31 

Maintenance  of  equipment  10*26  10"96  10'89 

Conducting  transportation  36*48  38"92  40*34 

General  expenses  2*49  2*48  2-46 

Total  62*41%  "  62*69%  64'00% 
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The  expenses  of  maintenance  of  way  and  structures  increased  $2,218,509.04,  or  44'6  per 
cent.  This  large  outlay  has  been  made  in  pursuance  of  the  company's  policy  which  looks  not 
only  to  the  present  improvement  of  the  property  but  to  a  decreased  cost  of  maintenance  in  the 
future.  The  expense  per  mile  of  road  was  $2,580  and  per  mile  of  main  tracks  (sidings  ox- 
eluded)  $1,063. 

"Repairs  of  roadway"  increased  $070,228.02.  This  account  includes  the  cost  of  465,639 
cubic  yards  of  gravel  ballast  and  112,014  cubic  yards  of  stone  ballast,  with  which  579  miles 
of  track  have  been  thoroughly  re-ballasted ;  and  132,500  cubic  yards  of  riprapping  used 
for  strengthening  the  sea-walls  along  the  Hudson  and  Mohawk  Rivers.  There  were  also 
constructed  84*62  miles  of  new  sidings,  the  cost  of  which,  together  with  that  of  extensive 
improvements  in  drainage,  filling  trestles,  widening  cuts,  clearing  rock  cuts  and  tunnels,  etc., 
appears  in  this  account. 

"  Renewals  of  rails  "  decreased  $160,877.10,  although  there  were  35,356"2  tons  of  new  steel 
rail  laid  on  289"7  miles  of  single  track  as  compared  with  10,21 7"4  tuns  laid  over  103  05  miles  of 
single  track  in  1808-9.  The  decrease  in  expense  was  due  to  large  purchases  of  new  rail  be- 
fore the  recent  advances  in  the  price,  together  with  credits  from  the  sale  of  old  rail  at  the 
high  figures  current  during  the  fiscal  year.  The  percentage  of  total  main  track  mileage 
renewed  during  the  year  was  6*86  per  cent  as  compared  with  3"73  per  cent  in  the  year  before. 
Of  the  35,350-2  tons  of  new  rail  laid,  29,664"5  tons  were  80-lb  rail. 

"Renewals  of  ties,"  aggregating  $770,220.30,  includes  the  cost  of  laying  1,615,027  ties,  as 
compared  with  1,380,200  in  the  preceding  fiscal  year.  The  substitution  of  cedar  ties  and  tie 
X)lates  on  branch  lines  has  progressed  rapidly,  428,038  ties  of  this  nature  having  been  laid  dur- 
ing the  year,  as  against  1.85,798  in  1898-9.  The  number  of  ties  laid  per  mile  of  all  tracks  was 
270  as  comjiared  with  233  in  the  previous  fiscal  period. 

"Renewals  of  bridges  and  culverts  "  increased  $738,756.70  or  150  per  cent.  This  account 
includes  charges  of  $870,000  on  account  of  the  anticipated  cost  of  the  strengthening  and  re- 
building of  bridges  on  the  main  tracks.  This  work  was  commenced  in  the  spring  of  1890  and 
will  be  carried  on  for  several  years.  The  approximate  aggregate  cost  will  be  $5,000,000,  of 
which  $1,000,000  has  already  been  absorbed  in  operating  expenses,  and  $2,000,000  more  by  t  he 
special  improvement  fund  created  by  the  Board  of  Directors  as  explained  on  page  6.  The 
plan  contemplates  radical  replacements  of  old  structures,  whether  of  steel  or  other  material, 
with  new  steel  bridges  of  the  most  modern  type  and  of  strength  sufficient  to  allow  the  unre- 
stricted use  of  the  heaviest  classes  of  engines  and  cars.  In  addition  to  the  company's  share 
of  the  cost  of  rebuilding  the  Hudson  River  passenger  bridge  at  Albany,  this  account  includes 
the  expense  of  replacing  132  bridges  weighing  about  27,000  tons,  and  having  a  total  length  per 
single  roadway  of  34,670  feet.  It  also  covers  the  cost  of  putting  in  292  cast-iron  pipe  culverts 
weighing  609  tons  ;  extensive  excavation  work  for  foundations ;  12,871  cubic  yards  of  con- 
crete in  and  above  foundations;  8,219  cubic  yards  of  masonry,  and  the  construction  of  55  oew 
substructures  of  various  kinds.  During  the  year  352  track  openings  have  been  abolished, 
as  compared  with  263  in  1808-9. 

"  Renewals  of  fences,  road  crossings,  etc.,"  covers  the  cost  of  rebuilding  295  miles  of  woven 
wire  fencing  and  the  construction  of  8^  miles  of  new  portable  snow  fences.  During  the  year 
8  highway  crossings  at  grade  were  eliminated  and  the  cost  charged  to  this  account. 

"  Repairs  and  renewals  of  buildings  and  fixtures  "  increased  $535,437.04.  Included  in  this  ac- 
count will  be  found  the  cost  of  new  coaling  trestles  or  mechanical  coaling  plants  at  St.  Johns- 
ville,  East  Buffalo,  Watertown,  Weehawken,  New  Durham,  Kingston,  Ravena  and  [Jtica  ;  also 
the  expense  of  an  entirely  new  engine  house,  with  important  yard  improvements,  at  Ravena  ; 
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the  addition  of  water  troughs  at  various  places ;  water  tanks,  pump  houses,  pipe  lines,  etc.,  at 
Mott  Haven,  Englewood,  Cornwall,  Batavia  and  other  points.  It  also  covers  the  cost  of  new 
ice  houses,  track  scales,  electric  lighting  plants,  milk  and  other  freight  platforms,  and  sundry 
extensions  of  existing  freight  and  passenger  stations  or  their  complete  replacement.  Special 
attention  has  been  given  during  the  year  to  the  repainting  of  structures,  the  cost' of  which 
has  also  "been  charged  in  this  account.  The  block  signal  system  has  been  kept  in  a  high  state 
of  efficiency  and  new  towers  have  been  added  at  Amsterdam,  Oriskany,  Rensselaer,  Fonda, 
Little  Falls,  Factory  Village,  Kirkville  and  other  points,  involving  an  expenditure  of  $98,- 
993.01  more  than  in  the  previous  year,  an  increase  of  over  100  per  cent,  all  of  which  has  been 
charged  in  this  account. 

"Docks  and  wharves"  increased  $319,495.55.  This  account  includes  the  cost,  to  date,  of 
the  extension  of  the  Barclay  Street  pier,  the  superstructure  and  other  improvements  at  the 
Desbrosses  Street  pier,  additions  to  the  Port  Morris  terminal  (all  in  New  York  city),  the  con- 
struction of  a  new  transfer  bridge  at  Weehawken  and  additions  to  the  West  Shore  dock  in 
Buffalo. 


Notwithstanding  the  large  additions  to  the  equipment  made  through  the  issue  of  new  stock, 
the  company  has  expended  the  normal  amount  in  the  maintenance  of  its  rolling  stock.  Dur- 
ing the  year  the  thorough  overhauling  and  renovation  of  the  passenger  equipment,  which  was 
begun  in  the  previous  fiscal  year,  has  been  carried  on.  1,286  coaches  have  passed  through  the 
paint  shop  for  exterior  and  interior  decoration,  many  of  which  having  been  reupholstered 
with  new  plush,  furnished  with  gas  lighting  apparatus,  fitted  with  new  steel-tired  wheels, 
and  vestibuled.  897  engines  passed  through  the  machine  shop  for  general  repairs,  new  fire- 
boxes, etc. 

"  Renewals  of  freight  cars  "  includes  a  charge  of  $150,000,  representing  payments  of  equip- 
ment notes  issued  in  1891,  an  obligation  of  the  Rome  Watertown  &  Ogdensburg  Railroad 
Company  assumed  by  this  company  under  the  terms  of  the  lease. 

"Renewals  of  marine  equipment"  includes  the  cost  of  new  tugs,  propellers,  car  floats, 
barges,  steam  hoisters,  and  other  floating  equipment  purchased  during  the  past  year  in  order 
to  increase  the  efficiency  of  the  company's  harbor  service. 

The  cost  of  engine  repairs  per  locomotive  mile  run  was  3'76  cents ;  of  freight  car  repairs, 
9*06  cents  per  train  mile ;  and  of  passenger  car  repairs,  5*54  cents  per  train  mile. 


Although  the  expense  of  conducting  transportation  increased  $1,177,677.80,  its  percentage 
to  gross  earnings,  it  will  be  observed,  has  decreased  about  4  per  cent  in  two  years.  A  large 
propoi'tion  of  the  increase  may  be  traced  to  the  addition  of  the  Fall  Brook  system,  and  the 
balance  is  the  natural  outcome  of  so  large  an  increase  in  the  volume  of  traffic  handled. 

The  increase  of  1,329,965  miles  in  freight  train  mileage  is  due  entirely  to  the  addition  of  the 
Fall  Brook  system  ;  that  is  to  say,  an  increase  of  4,466,826  tons  was  handled  with  practically 
the  same  train  mileage  as  in  the  previous  year.  The  average  number  of  tons  of  all  freight 
per  train  mile,  therefore,  increased  from  361  tons  to  398  tons,  or  37  tons  ;  and  on  the  main  line 
of  the  New  York  Central  Railroad  proper,  the  average  number  of  tons  of  all  freight  (east  and 
west)  carried  per  train  mile  was  794  as  compared  with  750  tons  in  the  year  preceding.  The 
marked  preponderance  of  eastbound  freight  traffic — about  70  per  cent  of  the  total  tonnage — 
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places  the  company  at  a  natural  disadvantage  in  seeking  to  employ  to  the  maximum  the  ca- 
pacity of  its  motive  power  and  rolling  stock.  Of  the  7,860,268  freight  cars  hauled,  28  per  cent 
were  empty  cars  north  and  westbound.  As  explained  in  the  last  report,  the  average  is  also 
much  reduced  by  the  large  proportion  of  the  mileage  of  branch  and  leased  lines  on  which 
the  train  load  is  necessarily  small.  This  situation  should  be  taken  into  account  when  con- 
sidering the  average  lading  of  freight  per  train  mile  for  the  system  as  a  whole. 

The  increase  in  engine  mileage  was  4,415,370  miles,  of  which  2,341,592  miles  were  made 
upon  the  Fall  Brook  system  during  the  ten  months  ended  April  30th,  the  remainder,  2,073,778 
miles,  being  an  increase  of  4'4  per  cent. 

The  number  of  cars  engaged  in  freight  traffic  during  the  year  was  7,860,268,  as  against 
6,590,819  in  the  previous  year,  an  increase  of  1.269,449. 

The  Marine  Department  lightered  1,298,434  tons  of  merchandise,  57,578,072  bushels  of 
grain,  and  66,475  carloads  of  eastbouncl  freight.  It  also  handled  17,702  car  floats. 


FIRST  CHARGES 


*  Interest  on  oonds 


Interest  at  1%  on  First  mortgage  bonds 

$1,314,639  37 

Interest  at   6%  on  Sterling  bonds 

373,566  18 

Interest  at  5%  on  Debenture  certificates,  1884 

265,998  17 

Interest  at  5%  on  Debenture  certificates,  1889 

33,782  06 

Interest  at  4%  on  Gold  debentures  of  1890 

234,677  95 

Interest  at  4%  on  Extended  debt  certificates 

161,961  52 

Interest  at  3^%  on  Gold  mortgage  bonds 

1,237,358  71 

Interest  at  34%  on  Lake  Shore  collateral  bonds 

3,170,654  67 

Interest  at  3h%  on  Micliigan  Central  collateral  bonds 

656,946  39 

$7,439,585  02 

"The  amounts  outsl amli ny.  upon  which  litis  interest  was  noorneil,  changed  constantly,  because  oil  the 
operation  of  the  refunding  plan 


Mentals  of  leased  lines 


NEW  YORK  AND  HARLE.M  R.UI.ROAD 


1.0  months'  interest  at  1%  on  $12,000,000  00  Consolidated  mortgage  bonds  $700,000  00 

2  months'  interest  at  31%  on  $12,000,000  00  Gold  mortgage  bonds  70,000  00 
Dividend  of  %%  on  200,000  shares  of  capital  stock  ($50.00  per  share) 

to  April  30,  1900  666,666  67 
Dividend  of  10%  on  200,000  shares  of  capital  stock  ($50.00  per  share) 

from  May  1,  1900  166,666  66  $1,603,333  33 


Carried  forward 


$1,603,333  33 
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First  charges  —  (continued) 
Rentals  of  leased  lines — (con  tinued)  Brought  forward  $1,603,333  33 


8PUYTEN  DL'YVIL  AND  PORT  MORRIS  RAILROAD 

Annual  rental ;  8%  on  0,890  shares  of  eapital  stock 

TROY  AND  GREEXBUSH  RAILROAD 
Annual  rental ;  7%  on  $275,000.00  eapital  stock 


DUNKIRK  ALLEGHENY  VALLEY  AND  PITTSBURG!  RAILROAD 

11  months'  interest  at  7%  on  $1,000,000  00  Dunkirk  Warren  &  Pittsburg 

First  mortgage  bonds  $64,166  68 

12  months'  interest  at  7%  on      400,000  00  Dunkirk  Warren  &  Pittsburg 

Second  mortgage  bonds  28,UO0  00 
12  months'  interest  at  7%  on      200.000  00  Dunkirk  Warren  &  Pittsburg 

Third  mortgage  bonds  14,000  00 

11  months'  interest  at  7%  on    1,000.000  00  Warren  &  Venango  First  mort- 

gage bonds  64,166  67 

12  months'  interest  at  7%  on      300,000  Of)  Warren  &Veuango  Secoud  mort- 

gage bonds  21,000  00 

Dividend  of  li%  on  13,000  shares  of  capital  stock  19,500  00 

Organization  expenses  500  00 

WEST  SHORE  RAILROAD 

12  months'  interest  at  i%  on  $50,000,000.00  bonds 


211.333  35 
2,000,000  00 


NEW  JERSEY  JUNCTION  RAILROAD 

12  months'  interest  at  4%  on  $1,700,000.00  bonds 


68,000  00 


ROME  WATERTOWN  AND  OGDENSBURG  RAILROAD 

Cash  rental  $15,000  00 

12  mouths'  int.  at  7%  on  $500,000  00  Syracuse  Northern  bonds    $35,000  00 

12  months'  int.  at  B%  on  100,000  00  Oswego  Railroad  Bridge  bonds  0,000  00 

12  months'  int.  at  6%  on  175,000  00  Syracuse  Phcenix  &  Oswego 

bonds  10,500  00 

12  months'  int.  at  6%  on  417,800  00  Watertowu  &  Eome  bonds  25,068  00 

12  months'  int.  at  5%  on  9,076,000  00  R  W  &  O  First  consolidated 

mortgage  bonds  453,800  00 

12  months'  int.  at  5%  on  130,000  00  Norwood  &  Montreal  bonds      6,500  00 

12  months'  int.  at  ~>%  on  375,000  00  R  W  &  O  Terminal  bonds      18,750  00   555,618  00 


1,927  50 
500,000  00 


17,500  00 


12  months'  interest  on  bonds  and  mortgages  on  real  estate 

Dividend  at  n%  on  100,000  shares  of  eapital  stock 

Rental  "t  Niagara  Falls  Branch  Railroad 

12  months'  dividend  at  1%  on  2,500  shares  of  eapital  stoek 

Rental  of  Oswego  and  Rome  Railroad 

12  mouths'  int.  tit  7%  on  $350,000  00  First  mortgage  bonds  $24,500  00 

12  months'  int.  at  5%  on  400.000  00  Secoud  mortgage  bonds  20,000  00    44,500  00 

Rental  of  Utiea  ami  Black  River  Railroad 

Cash  rental  $4,500  00 

12  months'  int.  at  4"„  on  $1,950,000.00  First  mortgage  bonds  78.000  00 

12  months'  dividend  at  7%  on  11,030  shares  of  capital  stock  77,210  00  159,710  00 

Rental  of  Carthage  Watertowu  and  Saekets  Harbor  Railroad 

37J%  of  gross  earnings  for  the  year  ended  June  30,  1900  43.957  54 


i  for  the  year  ended  June  30.  1900 
Carried  forward 


1,338,213  04 
$5,319,249  72 


First  charges  —  (continued) 
Rentals  of  leased  lines — {concluded)  Brought  forward  $5,319,249  72 


MOHAWK  ANT)  MALONK  RAILWAY 


12  months'  interest  at  4%  on  $2,500,000  00  First  mortgage  4%  gold  bonds  $100,000  00 
12  months'  interest  at  34%  on  $3,900,000  00  Second  mortgage  income  bonds        130,500  00 


CARTHAGE  AND  ADIRONDACK  RAILWAY 

12  months'  interest  at  4%  on  $1, 100,000.00  First  mortgage  bonds  44,000  00 

GOUVERNECR  AND  OSWEGATCHIE  RAILROAD 
12  months'  interest  at  5%  on  $300,000.00  First  mortgage  bonds  15,000  00 

NEW  YORK  AND  PUTNAM  RAILROAD 

12  months' interest  at  5%  on  $1,200,000  00  New  York  and  Northern  First  mort- 
gage bonds  $00,000  00 

12  months' interest  at  4%  on  $4,025,000  00  New  York  and  Putnam  First  con- 
solidated mortgage  bonds  101,000  00      221,000  00 

WALLKILL  VALLEY  RAILROAD 

12  months'  interest  at  3\%  on  $250,000  00  First  mortgage  bonds  $8,750  00 

10  months'  interest  at  34%  on  $330,000  00  Second  mortgage  bonds  9,625  00 

Dividend  of  3£%  on  3,300  shares  of  capital  stock  11,550  00       29,925  00 


BEECH  CREEK  RAILROAD 

12  months'  interest  at  4%  on  $5,000,000  00  First  mortgage  bonds  $200,000  00 

12  months'  interest  at  5%  on    $500,000  00  Second  mortgage  bonds  25,000  00 

Dividend  of  4%  on  113,300  shares  of  capital  stock  ($50.00  per  share)  226,000  00 

Closing  payments  on  outstanding  equipment  trusts  44,442  50 

Organization  expenses  1.000  00       497,042  50 

PALL  BROOK  RAILWAY 

Cash  rental  175,000  00 

SYRACUSE  GENEVA  &  CORNING  RAILWAY 

Cash  rental  $46,375  00 

4£  mouths'  interest  at  7%  on  $550,500  00  First  mortgage  bonds  14,450  06 

U  months'  interest  at  7%  on  $509,000  00  First  mortgage  bonds  22,268  74 

12  months'  interest  at  5%  on  $600,000  00  Second  mortgage  bonds  30,000  00 

Sinking  fund  for  redemption  of  First  mortgage  bonds  43,315  61       156,410  01 

PINE  CREEK  RAILWAY 

Cash  rental  '  $35,000  00 

12  months'  interest  at  6%  on  $3,500,000.00  First  mortgage  bonds  210,000  00       245.000  00 


Total  rentals  of  leased  lines 
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FIRST  CHARGES  —  {concluded) 


ON  CAPITAL  STOCK 

New  York  Centra]  &  Hudson  River  Railroad  Co 

New  York  Central  Niagara  River  Railroad  Co 

Buffalo  Erie  Basin  Railroad  Co 

Tonawanda  Island  Bridge  Co 

New  York  &  Harlem  Railroad  Co 

Spuyten  Duyvil  &  Port  Morris  Railroad  Co 

Troy  &  Greenbush  Railroad  Association 

West  Shore  Railroad  Co 

Rome  Watertown  &  Ogdensburg  Railroad  Co 

Niagara  Falls  Branch  liailroad  Co 

Oswego  and  Rome  Railroad  Co 

Utica  and  Black  River  liailroad  Co 


Taxes 


New  York  state 

New  York  (18S1-SI9) 

New  York  (1882-99) 

New  York 

New  Y'ork 

New  York 

New  York 

New  York 

New  York 

New  York 

New  York 

New  York 


Cartilage  Watertown  &  Saokets  Harbor  liailroad  Co  New  York 


Mohawk  &  Malone  Railway  Co 
Cartilage  &  Adirondack  Railway  Co 
Grouverneur  &  Oswegatehie  Railroad  Co 
New  Y'ork  &  Putnam  Railroad  Co 
Mahopac  Falls  Railroad  Co 
Tivoli  Hollow  Railroad  Co 
Wallkill  Valley  Railroad  Co 
Syracuse  Geneva  &  Coming  Railway  Co 
Fall  Brook  Railway  Co 
Fall  Brook  Railway  Co 
Pine  Creek  Railway  Co 
Beech  Creek  Railroad  Co 

ON  BONDS 

Pino  Creek  Railway  Co 
Beech  Creek  Railroad  Co 

ON  earnings  (including  those  paid  for  leased  lines) 
ON  real  estate  (including  those  paid  for  leased  lines) 

UNITED  STATES  INTERNAL  REVENUE 

Total  of  all  taxes 


New  York 

New  York 

New  York 

New  York 

New  York  (1894-99) 

New  Y'ork 

New  York 

New  York 

New  York 

Pennsylvania 

Pennsylvania 

Pennsylvania 

Pennsylvania 
Pennsylvania 


$134,7117  40 
409  11 
138  18 
1  50 
19,330  40 
1,978  00 
480  20 
14  42 
13.704  (10 
437  50 
84  38 
1,930  25 
731  02 

6  75 
75 

7  50 
9  75 

225  00 
1  50 
495  00 
1,987  50 
2,375  00 
17,520  00 
5,400  00 
35,774  00 

$1,123  89 
1,486  92 


$237,815  71 


2,010  81 
102,769  44 
1,936,907  00 
65,423  06 
$2,345,526  08 


INTEREST  ON  FUNDED  DEBT 
RENTALS  OF  LEASED  LINES 
TAXES 

INTEREST  ON  NOTES  AND  LOANS 


Summitry  of  first  charges 


TOTAL  FIRST  CHUCKS 


$7,439,585  02 
6.939,127  23 
2,345,526  08 
224,844  96 
$16,949,083  29 


DIYIDEXDS 

October  16.  1899,  1  %  on  1,000,000  shares  of  capital  stock  $1,000,000  00 

January  15,  1900,  1J%   "  1.000.000     "      "      "        "  1,250,000  00 

April  '  16,  1900,  1J%   "   1,000,000     "      "      "        "  1,250,000  00 

July       16,  1900,  li%   "  1,150,000     "    1,437,500  00 

Total       4j%  $4,937,500  Oil 
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CAPITALIZATION 
Capital  stock 


Number  of  shares  issued 
Consolidation  certificates  not  yet  eon- 
verted 

Number  of  shares  authorized 
Par  value  per  share 


1,U9,951 

49 


1,150,000 
$100.00 


$114,995,100  (10 


Amount  of  capital  stock  per  mile  of  road  owned  (819-45  miles) 


Total  par  value  issued  and  out- 
standing 

Consolidation  certificates  outstanding  4,901)  00 
Total  par  value  authorized  $115,000,000  00 

Dividend  for  the  year,  4$  per  cent 


$140,338  03 


^Funded  debt 

DUe  "I  Annum!  cif 


1873 
1873 


Clasd  of  lviDd 

First  mortgage 

First  mortgage,  ( 
sterling  j 

Debentures 

Debentures  of  1889 

Gold  debentures  of  1 

1890  1 

*t  Extended  debt  I 

eertifieates  » 

Gold  mortgage 

Gold  bonds.  Lake  \ 
Sbnre  collateral  ( 
(rold  bonds,  Miebigan  t 
Central  collateral  t 

Total  amount  of  funded  debt 
t  Amount  per  mile  of  road  owned  (819*45  miles) 


InrUy 

January  1,  1903 
January  1,  1903 
1884     September  1,1904  $10,000,000 

1889  September  1,1904  1,000,000 

1890  June  1,  1905 
1853     May  1,  1905 

1897  July  1,1997 

1898  February  1,  1998 
1898     February  1,  1998 


$30,000,000  $18,490,000  00 
£2,000,000        6.027,854  59 


6 


15,11(10,1100 
0,450,000 
100,(100,(100 

100,000,000 

21.550,001) 


4,870,00(1  00  5 

659,000  00  5 

5,708,000  00  4 

3,951,000  00  4 

30.593.081  77  3i 

90.578,400  00  3i 


18373,685  oo 
$185,751,021  36 


3J 


fc(l»ya  ol 

I  -bit  rv 

i  and  July 
t  January 
1  and  July 
t  March  and 
(  September 
i  March  and 
( September 
I  June  and 
(  December 
t  Mav  and 
\  November 
i  January 
\  and  July 
I  February 
|  and  August 
f  February 
(  and  August 


"  Ismied  by  the  New  York  Central  Railroad  Oompai 
and  Htu 


iBi 


of  the  others  listed  above 
?er  Railroad  Company 


$98i109.94 

ied  by  tlie  New  York  Central 


\  Original  rate  of  intereBt,  six  per  cent ;  extended  May  1.  1883,  for  ten  years  at  five  per  cent ;  further  extended  May  1,  1893, 
for  twelve  years  at  four  per  cent 
t  Excluding  Lake  Shore  and  Michigan  Central  collateral  bonds 

London  fiscal  agents 
Messrs.  J.  S.  Morgan  &  Company,  22  Old  Broad  Street,  London,  B.  C,  England 


Treasurer,  New  York 

Union  Trust  Company  of  New  York 
J.  8.  Morgan  &  Company,  London 

Union  Hank  of  London 


/'Transfers  stock 

'  Pays  dividends  on  stock  issued  in  America 
1  Transfers  registered  bonds 

[Pays  interest  on  coupon  and  registered  currency  bonds 
Registers  stock  issued  in  America 
Pay  dividends  on  stock  issued  in  England 

(  Registers  stock  issued  in  England 

t  Pays  interest  on  sterling  bonds 
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COST  OF  ROAD  AND  EQUIPMENT— CONSTRUCTION  ACCOUNT 


COST  OF  ROAD 


( 'ousolidal  i1 
Keal  es 


tailroad 

nd  Hudson  River  Kailroad 
unction  Railroad 
lailroad,  Buffalo 
idgc  imil  Canandaigua  Kailroad 
1  Lyons  Kailroad 

certificates,  representing  cost 


if  road  to  lliis  company 


>ssingB,  Buffalo  (incomplete) 
>vement  " 


3l\772.20S  41 
17,108,054  93 
1.004,882  78 
160,000  00 
658,921  56 
400,000  OO 
2,000,000  00 
732,297  57 
210,900  00 
1,000,000  00 
331, 5S9  83 
31,157,904  00  $115,012,323  ! 

18,129,007  I 
1,870,802  I 
568,172  1 
180,948  i 
222,371  I 


Total  cost  of  road 


$136,592,685  82 


nisi  oi.-'  i:ot  ii'Mi:N-i' 


Passenger  locomotives 
Freight  locomotives 
Passenger  ears 
Freight  cars 
Work  oars 
Passenger  hoats 
Freight  hoats 

Special  equipment 


205,404  03 
72,025  00 
1,044,701  00 


Total  cost  of  equipment 
Grand  total,  eost  of  road  i 


$40.  Ofi  0,002  ( 
3,000,404  : 
$43,000,120  : 
$180,258,812  ! 


Cost  of  road  per  mil 
Cost  of  equipment  ] 


equipment  per  mile  owned 


ITEMS  CHARGED  TO  CONSTRUCTION  ACCOUNT  DURING  THE  V  EAR 


Albany 


y  other  points 
ovements,  coaling  plant,  etc.,  He  Witt 
8th  street,  between  11th  and  12th  avenues,  New  Vo 
jridge.  foot  of  West  09th  street,  New  York 
grade  crossings,  Buffalo  {on  account ) 
>uyvil  bridge  improvement  *' 

Juts  at  Hoffman's  and  Schenectady  (on  account) 


Credit 


Laud  sold  at  sundry  points 


23  passenger  engines 
wi  freight  engines 


iuti«atf<-  car-  loncdialf  ownership) 

ox,  4,000  coal,  850  flat  ears 

tiding  equipment  obligations  paid  befoi 

alias)  ■ 


10  freight  barges 

1  propeller  (on  account) 

2  tugs  " 
I  ferry  boat  " 


Credit 

By  sale  old  equipment 

Special  cijiiij  til  \i\  iimount  of  iuinual  reserve  from  income 

Net  increase  for  the  year 


$18,542  92 
109,022  06 
32,094  47 
32,314  79 
177,990  79 
120,013  69 
176,050  55 
197,714  29 


8344,466  00 
848,500  00 
305,000  00 
33,719  29 
292,396  63 
20,475  17 
10,021,318  32 
S02.420  49 
199,064  93 
48,800  00 
30,000  00 
20,000  00 
72,025  00 

$13,638,785  83 


$1,221,494  111 


313,150  00       13,325,635  B8 
$14,547,129  99 
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CONDENSED  GENERAL  BALANCE  SHEET 


Assets 

.linn!  :J0,  1899  June  30,  1 900 

Road  and  equipment 


$115,482,612 

41 

Cost  of  road 

$110,592,810  37 

18,103,779 

15 

Real  estate 

18,129,007  07 

1,092,871 

59 

Changes  of  grade  crossings,  Buffalo  (incomplete) 
$27,034,020  25     Cost  of  equipment  $40,059,062 

08 

1,870,862  38 

30,340,490 

56 

3,306,464  31      Special  equipment    *  3,006,464 

31 

43,000,126  39 

#1 66,679,703 

71 

$180,258,812  21 

Proprietary  interest  in  other  tines  through  ownership  of  stock 

90,539,200 

00 

Lake  Shore  &  Michigan  Southern  Railway 

90,578,400  00 

18,546,625 

00 

Miehigitn  Central  Railroad 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway 
Chesapeake  &  Ohio  Railway 
Luke  Erie  &  Western  Railroad 
Pittsburg  &  Eastern  Railroad 

18,873,085  00 
4,307,370  52 
1,638,454  79 
2,897,642  60 
150,000  00 

166,912 
802,875 
483,800 

38 
00 
00 

Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad 

Syraeuse  Geneva  &  Corning  Railway 

Carthage  Watertown  &  Sackets  Harbor  Railroad 

156,912  38 
802,875  00 
483,800  00 

100,000 

00 

New  Jeiscv  Junction  Railroad 

100,000  00 

60,857 

S3 

.  un(  rj  o    er  rai  roa  s 

196,257  83 

$110,690,270 

21 

j-.          ,.       ,    ,,  , 
Uwtiersfit p      ot tier  property 

$120,185,407  12 

Real  estate  not  used  in  the  operation  of  the  road 

2,044,275  31 

1,905,878 

36 

Hudson  river  bridges  at  Albany 

1,905,878  36 

3,153,156 
4,046,784 

28 
77 

Stock  in  other  than  railroad  companies 

3,438,156  28 
3.912.SS4  77 

$  ]  1 , 1  j  1 0,01)4 

' 

Advances  for  lessor  and  other  companies 
Now  York  and  Harlem  Railroad 

I  Morrisania  improvements  and  other  ) 
$1,315,810  12      /    construction  (in  excess  of  reim-  >  $1,305,9S7 
(    bursement  by  lessor)  j 

3,089,166  44      j  ^S^?-^*0*  ^ }  3,131,015 

96 
59 

■4-11    •!  i\-t     1  i\  i  crn 

5,251,455 

840.478  84        Grand  Central  Station  enlargement.  1,110,557 

93 

,o  *,.j6 

373,559 
200,305 

73 
43 

Duukirk  Allegheny  Valley  &  Pittsburg  Railroad 
West  Shore  Railroad 

373,559  73 
241,426  46 

985,226 

83 

Beech  Creek  Railroad 

604,783  59 

182,114 

78 

Rome  Watertown  &  Ogdensburg  Railroad 

39,542  34 

291,184 

93 

New  York  &  Putnam  Railroad 

296,404  59 

222,628 

62 

Oilier  companies 

502,172  24 

$7,506,475 

72 

Current  assets 

$7,565,450  43 

4,093,394 

91 

Cash  charged  Treasurer 

6,075,052  21 

3,708,588 

95 

Trallie  balances  receivable 

3,620,021  39 

3,960,551 

13 

Sundry  collectible  accounts 

4,465,825  47 

1,088,088 

Fuel  and  supplies  on  hand 

3,960,153  92 

$13,451,123 

76 

$17,127,052  99 

750,110 

00 

Sinking  fund  for  the  redemption  of  Gold  debentures  of  1890 

1,198,843  18 

2,914,150 

00 

Securities  acquired  from  lessor  companies  {per  contra) 

2,914,150  00 

$312,14  1,978 

12 

$340,550,910  65 
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June  30.  1S99 


$1(10,000,000  1)11 


CONDENSED  GENERAL  BALANCE  SHEET- (continued) 
Liabilities 


Capitalization 

$99,993,700  00     capital  STOCK 

6,300  00     Consolidation  certificates 


$114,995,100  00 
4,900  00 


Jum-  30,  l!tO0 


$115,000,000  00 


185,212,03]  11 
7,000  UO 
$285,219,031  11 


FUNDED  DEBT 

First  mortgage  bonds 
First  mortgage  sterling  bonds 
Debenture  certificates  of  1884 
Debenture  certificates  of  1889 
Debenture  certificates  of  1890 
Extended  debt  certificates 
3>-.i%  Gold  mortgage  bonds 
(lull!  bunds,  Lake  Shore  collateral 
Gold  bonds,  Michigan  Central  coll't'l 

BOND  AND  MORTGAGE  PAYABLE 

pit  a  ligation 


1,578,400  00 
15,873,(585  00 


185,751,021  30 


$300,758,021  315 


Loans  and  bills  payable 


6,461,037  10 


25,402  44 
802,259  57 
54,310  07 
59,508  63 
$941,541  30 


Items  convened  front  lessor  companies 

Carthage  and  Adirondack  Railway 
Fall  Brook  Kailway 
Syracuse  Geneva  and  Corning  Railway 
Wallkill  Valley  Railroad 


934,900  02 
102,010  26 
59,5(58  62 
$1,121,887  33 


2,070,618  25 
1,564,71 1  54 
5,688,831  58 
1,000,001)  00 
77,624  50 
1590,119  36 

$11,097,908  29 


Current  liabilities 

Wages  and  supplies 
Traffic  balances  payable 
Interest  and  rentals  accrued 
Dividend  payable  July  16th 
Dividends  and  interest  unclaimed 
Sundry  accounts  payable 


5,506,204  71 
1,738,057  06 
5,603,862  34 
1,437,500  00 
79,056  36 
1 ,1  10,245  02 
15, 5.10, 925  48 


10,797,497  42 


Special  improvement  fund 

Securities  held  in  trust  for  lessor  companies  (per  contra) 
Profit  and  loss 


2,000,000  00 


2,914,150  00 


11,754,880  3S 


$312,141,978  12 


26 


EQUIPMENT 

OWNED  AND  LEASED 

Locomotives 

For  passenger  service  394 

For  freight  service  694 

For  switching  service  206 

Dummy  engines  it 

Total  Locomotives  in  service  1,303 


Cars  in  freight  service 


Box  ears 
Flat  cars 
Stock  cars 
Coal  and  coke  cars 
Refrigerator  ears 
( )a1  >oose  cars 

Total 


35,476 
4,309 
1,435 
17,331 
100 
529 
59,180 


Cars  in  road  department  service 

Gravel  cars  250 

Derrick  cars  38 

Other  road  cars  399 

Total  687 


Cars  in  passenger  service 

First  class  passenger  cars 
•Second  class  passenger  cars 


( 'oinbination  ears 
Immigrant  cars 
Dining  cars 
Parlor  cars 

Mail,  express  and  baggage  cars 
Officers'  and  pay  cars 
Other  cars  in  passenger  service 
Total 

Total  cars  in  service 


745 
148 
115 
107 
15 
2 

348J 
10 
37 
1,5273 

61,394$ 


Floating  equipment 


Freight  propellers  and  steam  tugs  23          Grain  boats  32 

Steam  hoisting  barges  7          Oar  floats  28 

Hand  hoisting  barges  18          Ferryboats  7 

<  Jovered  barges  71 

Total  boats  of  all  kinds  186 

Elevators 

New  York  city,  60th  street  '  1 ,51 )( ),< K  )i ) 

Albany  500,000 

Byron  25,000 

Buffalo  "A"  600,000 

Buffalo  "B"  800,000 

Weebawken  1,250,000 

Norwood  250,000 

Total  capacity  4,925,000 
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TABLE  OF  TRACKS 


Mills  ut 

Thlril  Hack 

New  York  to  Enst  Albany  (main  1 
Albany  to  Buffalo  (main  line) 

ine) 

144-00 
297-75 

14400 
297-75 

30-63 
286-64 

286-64 

114-08 
550-46 

432-71 
1.719-24 

Main  line  owned ,-  length  in  m 
Branches  owned 

iles 

441-75 
377-70 

441  75 

71-6S 

317-27 

286-64 

664-54 
251-07 

2,151-95 
7lll)-4."i 

situ/h  track  owned}  length  fa 

wilt's 

819-40 

513-43 

317-27 

286-64 

915-61 

2.S52-40 

Troy  and  Greenbusb  Railroad 
Spnyten  Duvvil  and  Port  Morris  Rail-  ( 

'road     '  i 
.New  York  and  Harlem  Railroad 
West  Shore  Railroad 
New  Jersey  JtlDCtion  Railroad 
Rome  Watertown   and  Ogdensbnrg  t 

Railroad  j 
Rome    W'aterfown    and    Ogdensburg  j 

Railroad  leased  lines  ( 
Molinwk  and  Malone  Railway 
Carthage  and  Adirondack  Railway 
Gouvevnenr  and  Oswegatchie  Railroad 
New  Tori  and  Putnam  Railroad 
Tivoli  Hollow  Railroad 
Wallkill  Valley  Railroad 
Syracuse  Geneva  and  doming  Railway 
Fall  Brook  Railway 
Pine  ('reek  Railway 
Beech  ('reek  Railroad 


BRANCHES  I.KASEI) 

On  New  York  and  Harlem  Railroad 

On  West  Shore  Railroad 

On  New  Jersey  Junction  Railroad 

On  Rome  Watertown  and  Ogdensburg  ( 

system  ( 
On  Mohawk  and  Malone  Railway 
On  New  York  and  Putnam  Railroad 
()n  Syracuse  Geneva  and  Corning  Rail-? 

way  S 
On  Pali  Brook  Railway 
On  Beech  Creek  Railroad 


Total  leased  limx ;  length  in  mile* 

Brand  Mill,  mgh  truck  iiirurtl  I 

uiitl  leases )  length  in  miles  ( 


6-04 

6-04 

2-58 

126-96 

22-44 

12-01  11-74 

55-08 

425-00 

344-82 

3-28 

231-64 

4-51 

4-51 

306  2-02 

2-90 

304-47 

4-97 

98-51 

198-78 

54-80 

173-10 

28'89 

4610 

9-24 

13-05 

3'54 

5406 

5-20 

13-53 

32-88 

6-16 

57-75 

27-20 

53-00 

0-90 

5001 

74-80 

42-00 

11302 

3-61 

37-74 

1,690-75 

398-49 

18-35  13-76 

672-53 

S-!I4 

6-44 

70-20 

Kill 

0-34 

121-10 

31-71 

8-4(1 

3-19 

7-15 

3-10 

0-58 

7-07 

2-93 

48-34 

10-09 

46-94 

3312 

318-48 

3-10 

98-17 

2,009-23 

401-59 

18-35  13-76 

770-70 

*2,828-68 

91502 

335-62  300-40 

1,686-31 

lt-.e  n-5i miles olfi 

rst  travk  wuvq  not  initially        ali-il  it  ill  in 

utli,.  pant  usual 

20-46 

14-66 

228-23 
1,004-74 
17-00 

407-95 

253-58 

201-99 
55-34 
16-5!) 
72-79 
1-48 
89-04 
84-95 
103-91 
116-80 
154-37 


15-38 
8(1-31 
0-34 


1 1  -59 
1(1-83 


58-43 
80116 


Mileage  of  main  line  in  state  of  New  York  441-75 
Mileage  of  branches  in  state  of  New  York  377-70 
Mileage  of  leased  line  s  in  state  of  New  York  1.664  16 
Mileage  of  leased  lines  ill  state  of  New  Jersey  23  67 
Mileage  of  leased  lines  in  state  of  Pennsylvania  321-40 

Total  mileage  2.828-68 


Steel  bridges  1,167 

Stone  bridges  94 

Wooden  bridges  235 

Trestles  238 

Tunnels  29 


G&nge  of  track,  4  feet  8.1  inches 


Weight  of  rails,  per  yard,  60  to  100  pounds 
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STATEMENT  OF  OPERATIONS 

FROM  JTJLY  1,  1801,  TO  JUNE  30,  1900,  INCLUSIVE 

Including  the  New  York  &  Harlem,  West  Shore,  Wallkill  Valley,  Beech  Creek  and  Some  Watertown  & 
Ogdensburg  railroads;  also  the  Mohawk  &  Malone,  Carthage  &  Adirondack  and  (touverneuk  &  Oswe- 
gatchie  railroads  after  jui.yl,  1893;  new  york  &  putnam  railroad  after  february  1,  1804; 
and  the  Syracuse  Geneva  &  Corning,  Fall  Brook,  and  Pine  Creek  railroads  after  May  1, 1S99 

Stock,  Debt,  Cost  of  road,  etc. 

(Leased  lines  net  included  in  this  table) 
,.       „,„,  Number 
,       Q                            t'anttnl  stock  Fiimletl  ilcbt  Cunt  .it  r.sul  anil  e,|iii]iiiieiit  of 

June  30tli  atoeklioklers 

1892  $89,428,300  00  $68,077,333  33  $153,585,294  48  S.983 

1893  89.428,300  00  08,077,333  33  150,989,927  77  9,478 

1894  94,273.400  00  07.977,333  33  157,46S,008  12  11,700 

1895  100,000,000  00  70,077,333  33  157,731,083  63  12,747 
1890              100,000,000  00                  70,377.333  33  158.617,690  70  12,813 

1897  100.000,000  00  70,377,333  33  164,611,100  40§  13,115 

1898  100,000,000  00  181,490,987  78  164,886,037  53§  11.277 

1899  100,000,000  00  185,212,631  11  165,679,753  71§  10,188 

1900  115,000,000  00  185,751,021  36  180,258,812  21  §  10,234 

Miles  of  track  operated  and  Gross  earnings  from  operation 

$28,096,148  22  $13,429,454  60  $4,650,061  12  $46,175,663  94 

28,728,078  66  14,170,999  79  4,896,929  27  47,796,007  72 

25,218,605  78  14,275,728  41  4,735.273  20  44,229,607  39 

25,550,304  59  13,081,568  11  4.599,976  62  43,231,849  32 

27,395,962  35  13,826,934  77  4,804.300  87  46,027.197  99 

27,289.008  07  13,216,165  36  4,694,231  89  45,199,465  32 

29.061,185  96  13.372,780  14  5,050,600  43  47,484,632  53 

29,280,135  62  13,880,514  60  4,963,365  66  48,124.015  88 

34,273,141  05  15,464,293  76  4,825,516  97  54,502,951  78 

Charge*  against  earnings,  Net  earnings,  First  charges,  and  Profit 

tOl»'»»«  «.».»«.      'Xfeenf        £,°„™Sif™  Other  Income       t*.t«  =Mr«,  etc.  Ptnht  o.fSjr. 

1892  $30,504,220  20      66-06    $15,671,437  74    $687,417  36    $11,769,077  89    $4,589,177  21    $5  13 

1893  31,342,328  69  65-58  16,453,679  03  650,325  05  12,318.287  05  4,785,717  03  5  35 

1894  28,874,837  70  05-28  15,354,769  69  713,315  19  12.502,190  14  3,505,888  74  3  78 

1895  28,069,951  13  64-93  15,161,898  19  679,798  70  12,079.823  75  3,161,873  20  3  16 

1896  29,510,200  26  64-11  16,510,931  73  674,119  62  13,014,304  54  4.176,746  81  4  18 

1897  28.386,771  29  62-80  16,812,694  03  665.734  82  13,303,536  45  4,174,892  40  4  17 

1898  30,391,882  58  04-00  17,092,749  95  2,251,471  34  14,500,587  35  4,843,633  94  4  84 

1899  30,171,156  78  62-69  17,952,859  10  4,330,252  25  10,601,236  21  5,687,875  14  5  69 

1900  34,051,586  21  62-41  20,511,365  57  4,716,744  43  17,249,083  29  7,979,026  71  7  77 

Dividends  paid,  Surplus  and  Pag  rolls 

linleil  tlleUlPlul*  r.ni.l  Rate  l,f  illvlileml  Smuliw  ftnniUASAf  flmnlnVMM  A  mount  of  ,,nv  mil* 

JuueSOte  uietaenua  pain  Rate  ut  iiivuienu  siueius  Niiiuia.ioinoni.neos  Amount  or  [,uj  tells 

1892  $4,471,415  00  5%  $117,762  21  27,690  $17,123,356  85 

1893  4,471.415  00  5%  314,302  03  28,570  17,708,687  73 

1894  4.588.826  25  5%  Defieit,  1,022,937  51  27,930  16,914,057  64 

1895  4,339,990  50  4)%  Deficit,  1,178,117  30  27.154  16,580,305  91 

1896  4,000,000  00  4%  170,746  81  27,774  17,235,305  00 

1897  4,000,000  00  4%  174,892  40  27,172  16.691,887  81 

1898  4,000.000  00  4%  843,033  94  27,603  17,352,449  93 

1899  4,000,000  00  4%  1,687,875  14  29,411  17,744,514  90 

1900  4,937,500  00  4J%  3,041,520  71  32,544  20,167,269  00 

5  Prior  to  18117  the  Imlai 


eat  enileu 
inn'  30th 

onerated 

1892 

2,266-90 

1893 

2,278-43 

1894 

2,579-00 

1895 

2,575-09 

1896 

2.577-49 

1897 

2.585-25 

1898 

2.5S5-14 

1899 

2,828-68 

1900 

2,817-14 
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Statement  of  operations  —  (continued) 

Train  inileaye 

rear  Piutpii 

attneo  train 

Tula!  Imin 

Jane  Soiii 

might  mat  mileage 

,■.,„,,„,,.■„.,„„,„.,«. 

■htleage 

\i>rk  iriiin  mfhMxn 

1892 

14,986,413 

13,595,224 

110,432 

2.656,568 

31,348,637 

1893 

14,725,718 

14.555,711 

95,272 

31,605,436 

,  1894 

13,652,050 

14,619,957 

88,148 

1,954,702 

30,314.857 

14,277,639 

320,989 

1,016,931 

T0 1  1Gf"l 
-:I,(M  ,ooU 

1890 

14,779,2<i:! 

14,840,342 

415,038 

2,053,385 

32,088,058 

1897 

14,407,637 

14,917,127 

438,414 

1,793,328 

31,556,506 

1898 

15,652,402 

15,322,615 

449.624 

1,934,888 

33,359,529 

1899 

15,279,657 

15,596,144 

363,923 

1,840,535 

33,080,259 

1900 

16,609,622 

16,820,180 

348,700 

2,270,374 

36,048,876 

Freight  carried  and  ton  int'lrao'1* 

Vim'. '  'lllt'l'i' 

Tlinmnli  lieinlil 

Wny  Ire,glit 

K«i"t-'  Hi  mill  « 

i    T"t"}  i  i 

end  wp=i 

1892 

525,176 

2,705,738 

3,230,914 

6.519.655 

1893 

547,166 

2,367,226 

2,914,392 

7.054,746 

1894 

4:19.763 

1.895.399 

2,335,162 

6,094.241 

1895 

447,217 

1,589,236 

2,036,453 

6,473.921 

1896 

186,649 

2,491,239 

2,977,888 

7,162.211 

1897 

448,228 

2.868,869 

3,317,097 

6,375,461 

1898 

456,893 

3,696,191 

4,153,084 

6,977,896 

1899 

513,132 

3,251,826 

3,764,958 

8,496,439 

1900 

549,188 

3,362,098 

3,911.286 

12,143,267 

Vii'i'i'i  :!(>i]!' 

Wny  freight 
toilni;  i'iih  1  11 

ToliiMiiiiH  firluht 

*Tnuii  iiiii.h  n-i'inin 

nnr?i!'.!fnm-'n!l^ 

1892 

14,(125.614 

20,545,269 

23,776,183 

4.086,077,939 

1893 

14,636,696 

21,691.442 

24,605,834 

4,097,529,813 

1894 

13,001,769 

19,096,010 

21,431,172 

3,521,593,052 

1895 

14,597,221 

21.071.142 

23,107,595 

3,641,264,430 

1896 

15,664,204 

22,826,415 

25.804,303 

4.217.710,674 

1897 

14,958,899 

21,329,360 

24,646,457 

4.171.760,313 

1898 

17.401,377 

24,379,273 

28,532,357 

5.014,190.846 

1899 

19.492,187 

27,988.626 

31,753,584 

5,255,353,899 

1900 

21.531.943 
-  Tin-  Bggrega 

33,675.210 
te  nt  llii'  aiManoes  called  for  on 

ffRy-DillB,  mnltii 

37,586,496 

6.117,572,625 

Passengers  curried  <ui<1  ticket  Mileage^ 


Year  enilml 
June  3nrh 

ThrOOfb  ]  ■ .  l  —  ■  r  i  •_: .  r  - 

t  Pnflsengtrs 

1892 

234,658 

19.116,242 

3,211,617 

22,562,517 

091.657.273 

1893 

285,605 

20,095.474 

3,647,685 

24,028.764 

749.632,200 

1894 

276,745 

19,815,347 

3,847,610 

23,039,702 

747,106,602 

1895 

211.759 

19.800,006 

4,123,807 

24,135,572 

690,916,321 

1896 

218.000 

19,622,186 

4,414,223 

24,254,409 

729,040,861 

1897 

203,093 

18,826,945 

4,481,132 

23,511.170 

694.468,452 

1898 

194,597 

19,476,845 

4,750,824 

24,422,266 

716.866,821 

1899 

235,448 

19,727,160 

5,027,399 

24,990,007 

760.126.391 

1900 

271,485 

22,273,421 

5,271,437 

27,816,343 

848,704,035 

1  The  aggregate  of  the  dlatnneee  called  tor 

hi  tickfts,  in  ill  ti  plied  iiy  the  ni 

niilii-r  i>f  jmsHi'ii);i-r8  carried 
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Statement  of  operations  —  (concluded) 


Fre  igh  t  n  verages 


1892 

1899 

18!M 

1895  189Q 

1897 

1898 

1909 

Earnings  per  ton  per  mile 

ctsO-69 

ctsO-70  ctsO-72 

ctsO'70  cts0'65 

cts0*65 

cts0-58 

etsO  56 

etsO'56 

Earnings  per  train  mile 

$1.86 

$1.94 

$1.84 

$l.So  $1.82 

$1.85 

$1.82 

$1.88 

$2.03 

*1  on.s  earned  per  train  mile 

271 

257 

264  279 

Miles  eiieli  lun  carried 

172 

167 

164 

158  163 

169 

176 

166 

163 

'It* venue  freight  only 

Passenger  averages 

Earnings  per  passenger  l 
per  mile  f 

1898 

ctsl-94 

1893  1894 

ctsl-89  ctsl-91 

1895  1896 

ctsl-89  etsl-90 

1897 

ctsl'90 

ctsl-87 

1899 

ctsl-83 

1909 

ctsl-82 

Earnings  per  train  mile  - 

$0.99 

$0.97 

$0.97 

$0.91  $0.93 

$0.88 

$0.87 

$0.88 

$0.91 

Earnings  per  train  mile ) 
(including  mail  and  > 
express  earnings)  } 

$1.17 

$1.15 

$1.17 

$1.11  $1.12 

$1.07 

$1.00 

$1.07 

$1.10 

Passengers  per  train  mile 

51 

51 

51 

48  49 

46 

46 

48 

50 

Miles    each    passenger ) 
carried  ) 

31 

31 

31 

29  30 

30 

29 

30 

31 

Equipment 

j^eSOth"  Locomotives 

1892  1,207 

1893  1,242 

1894  1,262 

1895  1,225 

1896  1,173 

1897  1,181 

1898  1.188 

1899  1,198 

1900  1.303 

42,594 
42,561 
42.190 
41,070 
42.919 
41,436 
42.4S5 
46,978 
59,180 

PnnsentsiT  enru 

835 
929 
966 
972 
964 
952 
955 
972 
942 

Ctm 

,„»l«c. 

121 
129 
138 
136 
108 
124 
122 
122 
115 

anliig  oiii'H 

10 
12 
17 
15 
15 
15 
15 
15 
15 

JmiVa'll'lii'1  liiimlcraiitrnt 

Bucue, 
mm  ami 

Tom  am 

pnn 

Ferry  bimls 

1892  31 

1893  25 

1894  25 

1895  2.5 

1896  25 

1897  25 

1898  21 

1899  10 

1900  107 

325 
347 
358 
351 
351 
333 
336 
334 
348} 

1,322 
1,442 
1,504 
1.499 
1,463 
1,449 
1,449 
1,453 
1,527J 

130 
132 
137 
135 
135 
135 
136 
142 
179 

6 
6 

6 
6 
6 
7 

7 
7 
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OFFICERS 

Chairman  of  the  Board  of  Directors  Chauncey  M.  Depew 

President  Samuel  K.  Callaway 

Fiisf  Vice  President  Charles  ('.  Clarke 

Second  Vice  President  Horace  J.  Hayden 

Secretary  Edwin  D.  Worcester 


Treasurer 

Assistant  Treasurer 
Cashier 
Pag  master 
Paymaster 


FINANCIAL 

Edward  V.  W.  Rossiter 
George  S.  Prince 
Edgar  Freeman 
John  L.  Burdett 
George  W.  Porter 


New  York 


Com  pt  roller 
A  ssistaiif  ( '0111 /droller 
Auditor  of  Disbursements 
Auditor  of  Freight  Accounts 
Auditor  of  Passenger  Accounts 


ACCOUNTING 

John  Carstensen 
Marshal,  L.  Bacon 
Richard  A.  "White 
William  T.  Mcculloch 
John  P.  Fairlamb 


PURCHASING 

Purchasing  Agent  Allan  Bourn  New  York 

Assistant  Purchasing  Agent  Dexter  Faircrild  " 


Traffic  Manager 
Assistant  Traffic  Manager 
General  Freight  Agent 
Assistant  General  Freight  Agent 
General  hire  stork  Agent 
General  Eastern  Freight  Agent 
Freight  Claim  Agent 


General  Passenger  Agent 
Chief  Assistant  General  Passenger  Agent 
Assistant  (In/era!  Passenger  Agent 
General  Eastern  Passenger  Agent 
General  Western  Passenger  Agent 


TRAFFIC 
Freight 

Nathan  Guilford 
Samuel  Goodman 
William  L.  Kingman 
George  E.  Terry 
John  B.  Dutchkr 
Louis  M.  Allen 
Robert  L.  Calklns 

Passenger 

George  H.  Daniels 
Edward  J.  Richards 
Frank  J.  Wolfe 
Milton  C.  Roach 
William  B.  Jerome 


New  York 


TRAFFIC    West  Shore  Railroad 

Traffic  Manager  Percy  R,  Todd  New  York 

General  Freight  Agent  FRANCIS  La  Bau  " 

Assistant  General  Freight  Agent  FREDERICK  S.  HOLBROOK  " 

General  Eastern  Freight  Agent  CHARLES  L.  A7" AN  WOERT  " 

General  Western  Fn  ii/ht  Agent  Edgar  L.  Somers  Chicago 

General  Passenger  Agent  Charles  E.  Lambert  New  York 

General  Eastern  I'asstnger  Agent  Henry  B.  Jagoe  " 

General  Western  Passenger  Agent  Jeremiah  J.  McCarthy  Chicago 


32 


OPERA  TING 


General  Superintendent 
Superintendent  Hudson  division 
Superintendent  Mohawk  division 
Superintendent  Western  division 
Superintendent  Harlem  division 
Superintendent  Hirer  division 
Superintendent  Home  Water/own  \ 

and  Ogdensburg  division  t 
sup.  rintendent  Pennsylvania  divish 
Cur  Accountant 


Transportation 

Edgar  Van  Etten 
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REPORT 


To  the  stockholders  of 

The  New  York  Central  and  Hudson  River  Railroad  Company: 

The  Board  of  Directors  herewith  .submits  its  report  for  the  year  ended  June  30,  1901,  with 
statements  showing  the  results  for  the  year  and  the  financial  condition  of  the  company. 

For  convenience  in  comparison  with  the  results  of  the  previous  year,  a  financial  summary 
is  shown  on  page  10  covering  the  results  on  the  system  east  of  Buffalo,  including  the  following 
proprietary  and  leased  lines : 

New  York  Central  &  Hudson  River  Railroad      Carthage  Watcrtown  &  Sackets  Harbor  Railroad 

New  York  &  Harlem  Railroad  Mohawk  &  Malone  Railway 

Troy  &  Greenbush  Railroad  Carthage  &  Adirondack  Railway 

Spuyten  Duyvil  &  Port  Morris  Railroad  Gouverneur  &  Oswegatchie  Railroad 

West  Shore  Railroad  New  York  &  Putnam  Railroad 

New  Jersey  Junction  Railroad  Wallkill  Valley  Railroad 

Rome  Watertown  &  Ogdensburg  Railroad         Beech  Creek  Railroad 

Oswego  &  Rome  Railroad  Syracuse  Geneva  &  Corning  Railway 

Niagara  Falls  Branch  Railroad  Fall  Brook  Railway 

Utica  &  Black  River  Railroad  Pine  Creek  Railway 

On  page  11  will  be  found  a  summary  of  the  operations  of  the  Boston  &  Albany  Railroad, 
for  which  this  company  became  responsible  as  lessee  from  July  1,  1900 ;  and  on  page  12  there 
will  be  found  a  grand  summary  of  the  financial  operations  affecting  income,  embracing  the 
entire  system  east  of  Buffalo. 

The  Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad  is  also  leased  by  this  company,  but 
its  mileage  and  operations  are  not  included  in  this  report,  as  separate  accounts  have  been 
kept  and  an  independent  report  prepared  in  its  behalf. 

The  gross  earnings  from  the  entire  system  were  $66,333,110.76,  an  increase  of  $11,770,158.98 
over  the  preceding  year.  Deducting  the  amount  of  the  Boston  &  Albany  Railroad  earn- 
ings, with  which  there  is  no  comparison  for  the  previous  year,  the  increase  is  $1,838,76.2.57, 
or  3.4%.  Of  this  latter  amount  passenger  traffic  contributed  69%,  or  $1,274,050.37.  This 
increase  is  not  attributable  to  any  one  especial  cause,  as,  for  example,  the  opening  of  the 
Pan-American  Exposition  in  May  and  June,  but  has  been  well  distributed  throughout  the 
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entire  twelve  months.  The  increase  in  freight  earnings  is  largely  due  to  improvement  in  the 
conditions  governing  the  company's  coal  traffic. 

The  expenses  were  $42,588,215.80,  an  increase  of  $8,536,629.59  over  those  of  1899-1900, 
Deducting  the  expenses  of  the  Boston  &  Albany  Railroad  the  net  increase  was  $2,111,058.14, 
or  6.2%.  This  increase  is  due  to  the  greater  cost  of  labor  and  material,  a  heavier  outlay  for 
equipment  and  to  extraordinary  expenditures  for  additions  and  betterments  to  the  com- 
pany's property. 

The  uet  earnings  from  operations  were  $23,744,894.96,  an  increase  of  $3,233,529.39.  De- 
ducting the  net  earnings  of  the  Boston  &  Albany  Railroad  the  decrease  is  $272,295.57,  or  1.3%. 

The  first  charges  aggregated  $20,233,005.45,  an  increase  of  $3,283,922.16.  Deducting  all 
accounts  relating  to  the  Boston  &  Albany  Railroad  the  decrease  for  the  system  as  operated 
hi  the  preceding  year  is  $30,530.40. 

Since  the  inauguration  of  the  refunding  plan  on  July  1,  1897  the  saving  in  interest  has 
aggregated  $1,686,425.88.    For  the  past  year  it  has  been  $538,597.34. 

The  profit  for  the  year  1900-1901  was  $7,742,183.19,  and  the  surplus  remaining,  after  the 
payment  of  five  per  ceut  in  dividends,  was  $1,992,183.19.  Following  the  policy  of  recent  years, 
the  Board  of  Directors  at  its  meeting  of  June  3,  1901,  set  aside  the  sum  of  $1,500,000  to  be 
carried  as  a  sj^ecial  fund  out  of  which  the  cost  of  new  bridges  and  additional  rolling  stock, 
together  with  other  improvements,  is  to  be  defrayed. 

The  balance  of  $492,183.19  has  been  carried  to  the  credit  of  Income  account. 

For  further  information  concerning  the  year's  results,  stockholders  are  referred  to  the 
notes  on  pages  17  and  18. 

On  July  17,  1900,  the  Massachusetts  State  Legislature  gave  its  consent  to  the  lease  of  the 
Boston  &  Albany  Railroad  to  this  company,  and  the  conditions  imposed  in  the  legislative  act 
being  duly  accepted  by  the  directors  and  stockholders  of  the  respective  companies,  oper- 
ating control  of  the  Boston  &  Albany  Railroad  was  assumed  on  November  10,  1900 ;  but  the 
lessee's  responsibility  for  the  demised  property  reverts  to  July  1,  1900,  as  contemplated  in 
the  lease  of  November  15,  1899.  The  term  of  the  lease  is  ninety-nine  years,  the  New  York 
Central  &  Hudson  River  Railroad  Company  guaranteeing,  as  surety,  principal  and  interest  of 
the  funded  debt  of  the  Boston  &  Albany  Railroad  Company,  and  paying  an  annual  rental 
equivalent  to  eight  per  cent  on  its  capital  stock.  The  requirements  of  a  supplementary 
agreement,  also  dated  November  15,  1899,  providing  for  the  purchase  by  this  company  of 
certain  property  in  the  city  of  Boston  which  had  been  excluded  iu  the  lease,  have  been  met ; 
and  the  sum  of  $5,500,000  has  been  paid  therefor  in  a  special  issue  of  3£%  one  hundred 
year  gold  debenture  bonds. 

The  operations  of  the  Boston  &  Albany  Railroad  have  been  directed,  for  convenience,  from 
Boston,  and  the  accounts  recorded  in  that  city,  the  results  being  consolidated  with  those  of 
the  remainder  of  the  New  York  Central  system,  as  explained  in  a  previous  paragraph. 

On  February  15,  1901,  all  of  the  securities  of  the  Susquehanna  &  Clearfield  Railroad  Com- 
pany (a  branch  of  the  Philadelphia  &  Erie  Railroad,  extending  from  Keating  to  Karthaus) 
were  purchased  by  the  New  York  Central  &  Hudson  River  Railroad  Company. 

On  March  26,  1901,  the  Susquehanna  &  Clearfield  Railroad  Company,  the  West  Branch 
Valley  Railroad  Company  (a  line  extending  in  a  northeasterly  direction  from  Clearfield,  Pa., 
to  follow  the  easy  grades  of  the  West  Branch  of  the  Susquehanna  River),  and  the  Canoe 
Creek  Railroad  Company,  were  merged  into  the  Beech  Creek  Extension  Railroad  Company 
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and  the  property  of  the  latter  was  formally  leased  by  the  New  York  Central  &  Hudson  River 
Railroad  Company  under  date  of  May  11,  1901.  The  work  of  completing  this  road  is  now 
well  advanced ;  the  entire  line,  approximately  sixty  miles,  will  be  opened  for  business  in  the 
next  fiscal  year,  and  will  aid  materially  in  the  development  of  the  coal  traffic  of  that 
territory. 

The  capital  stock  of  the  Beech  Creek  Extension  Railroad  Company  is  $4,500,000,  and  the 
funded  debt  $1,500,000  in  mortgage  bonds.    These  bonds  are  guaranteed  as  to  prin- 

cipal and  interest  by  the  lessee  company. 

The  main  line  of  the  Beech  Creek  Extension  Railroad  ends  at  Keating,  on  the  line  of  the 
Philadelphia  &  Erie  Railroad,  and  in  order  to  reach  the  yards  and  terminals  of  the  lessee  at 
Jersey  Shore  and  Newberry  Junction,  trackage  rights  have  been  obtained  from  the  Philadel- 
phia &  Erie  Railroad  Company  from  Keating  to  McElhattan  and  Youugdale,  a  distance  of 
fifty  miles. 

In  the  last  report  reference  was  made  to  the  acquisition  of  stock  in  the  Lake  Erie  & 
Western  Railroad  Company  and  the  Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway  Com- 
pany. These  securities  were  held  temporarily  in  the  treasury  of  this  company,  but  during 
the  past  year  they  have  been  disposed  of  to  the  Lake  Shore  &  Michigan  Southern  Railway 
Company. 

The  funded  debt  has  been  increased  by  the  issue  of  the  following  securities : 

3£%  Gold  mortgage  bonds  : 

For  construction  and  other  purposes  $2,000,000  00 
As  premiums  in  I'etiremeut  of  old  securities  bearing  higher 

rates  of  interest  59,159  18   $2,059,159  18 


Michigan  Central  collateral  bonds: 

In  exchange  for  stock  of  the  Michigan  Central  Railroad 

Company  462,760  00 

3£%  Cold  debenture  bonds: 

In  payment  for  property  purchased  from  the  Boston  & 

Albany  Railroad  Company  5,500,000  00 

$8,021,919  18 

The  balance  of  the  sinking  fund  for  the  purchase  and  retirement  of  the  4%  gold  de- 
bentures of  1800  was  $1,506,905.68  on  June  30,  1901.  During  the  last  fiscal  period  there  have 
been  purchased  for  account  of  this  fund  $347,000  of        Lake  Shore  collateral  bonds. 

In  recent  reports  emphasis  has  been  laid  upon  the  radical  increases  made  by  the  company 
in  its  facilities  for  procuring  and  handling  its  constantly  growing  freight  and  passenger 
traffic.  In  pursuance  of  this  policy  the  following,  among  other  important  improvements, 
have  been  carried  on : 
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Grand  Central  Station  waiting  room: 
Completed  at  a  cost  of  $483,253.24,  of  which  $218,918.51  was  expended  daring  the  year. 


SPUVTEN  Dl'YVIL  BRIDGE  IMPROVEMENT; 

New  steel  structure,  approaches,  bulkheads,  etc.,  completed  at  a  cost  of  $273,550.66,  the  year's 
expenditures  being  $83,002.12. 


Harlem  division  : 

Double  tracking  from  White  Plains  to  Mount  Kisco,  fifteen  miles,  including  new  engine  house, 
coaling  station,  electric  light  plant  and  increased  yard  facilities  at  White  Plains;  work 
well  advanced;  approximate  cost,  $400,000.  There  was  expended  on  this  work  $240,174.21 
during  the  year. 


Weehawken  terminals: 

Radical  improvement  and  extension  of  the  freight  yards,  construction  of  three  new  piers, 
one  large  new  pier  shed,  one  mile  of  bulkheads,  erection  of  a  2,000,000  bushel  grain  elevator, 
aud  dredging  to  accommodate  ocean  vessels.  The  estimated  expenditure  at  this  point  is 
$3,000,000,  and  contracts  for  the  larger  part  of  the  work  have  been  awarded.  The  improve- 
ments are  now  under  way,  $133,830.70  having  been  expended  during  the  year. 


West  Albany  improvement: 

Erection  of  two  modern  thirty-stall  engine  houses  with  ash-pits,  coaling  trestle,  storage  plants, 
electrie  plants,  shop  buildings,  etc.,  at  an  approximate  cost  of  $300,000.  A  part  of  this  work 
has  been  completed,  and  the  year's  expenditures  aggregate  $08,033.79. 


Elimination  of  grade  crossings,  Buffalo: 

This  work  lias  been  carried  on  for  several  years  and  substantial  progress  has  been  made  during 
the  year,  $138,566.58  having  been  expended.    The  total  cost  to  date  is  $2,009,428.96. 


ROLLLNG  STOCK  : 

In  addition  to  the  heavy  expenditures  for  repairs  and  renewals,  the  following  have  been  added 
during  the  year  at  a  cost  of  $880,918 : 

18  locomotives,  53  passenger  cars,  3  dining  cars,  109  horse  cars,  150  fiat  ears, 
20  ballast  cars,  0  cranes,  etc. 

Marine  equipment  : 

Within  the  past  two  years  the  floating  equipment  has  been  largely  increased  in  value  and 
efficiency.  In  the  twelve  months  ended  June  30,  1901,  the  following  new  boats  have  been 
added  at  a  cost  of  $485,934: 

1  steel  ferry  boat,  2  steel  tugs,  1  freight  propeller,  11  floats,  and  0  barges,  hoisters,  etc. 
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A  Dumber  of  changes  have  occurred  in  the  directorate  and  executive  force  during  the 
year. 

On  November  9,  1900,  Mr.  Charles  C.  Clarke,  Vice  President,  resigned  on  account  of  ad- 
vanced years,  after  a  valuable  and  extended  service  of  forty-six  years. 

Mr.  Edward  V.  W.  Kossiter  was  appointed  First  Vice  President  to  succeed  Mr.  Clarke,  and 
Mr.  George  S.  Prince  became  Treasurer. 

The  office  of  Second  Vice  President  became  vacant  on  December  7, 1900,  on  account  of  the 
death  of  Mr.  Horace  J.  Hayden,  who  had  served  as  an  officer  of  this  company  since  1880,  and 
as  Vice  President  from  May  4,  18S3. 

On  June  3,  Mr.  Samuel  R.  Callaway  resigned  as  President  and  was  succeeded  by  Mr. 
William  H.  Newman.  Mr.  Newman  also  succeeded  Mr.  Callaway  as  a  director  on  the  same 
date. 

Mr.  Edgar  Van  Etten  was  appointed  Second  Vice  President  on  Juno  3,  with  headquarters 
at  Boston,  Mass.,  and  Mr.  Philip  S.  Blodgett  became  General  Superintendent  June  IT. 

Mr.  Percy  E.  Todd,  Traffic  Manager  of  the  West  Shore  Railroad,  having  resigned  on 
February  1,  1901,  that  office  was  abolished. 

For  the  Board  of  Directors, 

Chauncey  M.  Depew, 

Chairman. 

William  IT.  Newman, 

President. 
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SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 

EXTIItE  SYSTEM  EAST  OF  BUFFALO,  EXCEPTING  THE  DOSTOX  <f  ALBAXY  RAILROAD 


1 1100 -1.901 

1S90-1900 

Dec  reuse 

Earnings  prom  operation 

2.82H  its  Mites  operated 

a,817'14«tH*l  Optt 

atetl 

Prom  freight  traffic 

$34,810,513  18 

$34,273,141 

05 

$537,372 

13 

Prom  passenger  traffic 

16,738,344  13 

15,464,293 

76 

1,274,050 

:37 

From  express  traffic 

1,449,736  57 

1,401,937 

12 

47,799 

45 

From  transportation  of  mailo 

1,695,374  14 

1,698,450 

52 

$3,076  3S 

1  004  720  43 

1,670,027  48 

From  miscellaneous  sources 

43,025  90 

49,101 

85 

6,075  95 

Totals 

$50,401,714  35 

$54,502,001 

78 

$1,838,762 

57 

Expenses  of  operation 

(04-12%) 

For  mam  le  na  Tin'  ui'  wav  ainl  ^ll'ilr!  invs 

$0,71D,192  80 

$7,190,285 

$480,092  89 

Fin'  maintenance  oj'  equipment 

0,718,145  tifj 

5,598,092 

07 

$1,120,053 

58 

For  conducting  t  ni i isporl ation 

2 1  ,-l  1 1  i,r>ij5  :>ii 

19,000,225 

80 

1,504,299 

53 

Fin*  general  expenses 

1,323,780  51 

1,356,982 

59 

33,202  08 

Totals 

$30,102,644  35 

$34,051,586 

21 

$2,111,058 

14 

Net  earnings  from  operation 

$20,239,070  00 

$20,511,305 

57 

$272,295  57 

To  which  add  : 

Dividend  on  Lake  Shore  &  Michigan  Southern 

\ 

stock  owned 

i     $3,170,244  00 

$3,170,054 

67 

$410  67 

Dividend  on  Michigan  Central  stock  owned 

663,824  67 

652,866 

00 

$10,958 

67 

Dividends  and  interest  on  other  securities 

584,284  02 

740,458 

83 

162,174  SI 

Interest  on  loans,  notes  and  deposits 

69,762  51 

132,152 

03 

62,390  42 

Profits  from  sundry  accounts 

27,248  90 

14,612 

00 

12,636 

90 

Totals 

$4,515,304  10 

$4,716,744 

43 

$201,380  33 

Gross  income 

$24,754,434  10 

$25,228,110 

00 

$473,676 

Deduct : 

Interest  on  funded  debt 

$7,024,934  10 

$7,439,585 

02 

$1S5,349 

14 

Rentals  oC  leased  lines 

6,788,638  53 

G,93S>,127 

23 

$150,488  70 

Taxes  on  real  estate 

1,957,412  70 

1,930,907 

06 

20,505 

64 

Tax  on  capital  stock 

244,735  52 

237,815 

71 

6,919 

81 

Tax  on  bonded  debt 

1,899  40 

2,610 

81 

711  41 

Tax  on  gross  earnings 

102,048  31 

102,769 

44 

721  13 

1  nited  Whites  infernal  revenue  t ;i x 

65,423 

00 

0,152  35 

Interest  on  loans,  notes  and  bills  payable 

142,613  56 

224,844  96 

82,231  40 

Totals 

$1G, 918,552  89 

$10,949,083 

29 

$30,530  40 

Net  income 

$7,835,881  21 

$8,279,026 

71 

$443,145  50 

Deduct : 

Reserve  for  redemption  of  4%  Gold 

debentures  of  1890 

$300,000  00 

$300,000  00 

Balance  available  for  dividend 

$7,535,881  21 

$7,979,020 

71 

$443,145  50 

Cash  dividends,  four,  aggregating  5  per  cent 

5,750,000  00 

*  4,937,500  00 

$812,500 

00 

Surplus 

$1,785,881  21 

$3,041,520 

71 

9 

11,255,645  50 

SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING 


INCOME 


BOSTON  f  ALBANY  RAILROAD,  X  r  c  <e  H  It  It  It  cu  LESSEE 


Earnings  prom  operation 

Prom  freight  traffic 
From  passenger  traffic. 
From  express  traffic 
From  transportation  of  mails 


Fro 


ntals 


From  miscellaneous  sources 


Expenses  of  operation 

For  maintenance  of  way  and  structures 
Pot  maintenance  of  equipment 
For  conducting  transportation 
For  general  expenses 

Total 


Net 


;-.-|N(iS  Fliini  liPEUATIDN 


To  winch  add: 
Interest  OB  deposits 

Gross  income 
Deduct : 
Cash  rental 

Interest  on  funded  debt 
Rentals  of  leased  lines 
Taxes  on  real  estate 


Tax  on  groBS  earnings 

United  Slides  interna]  revenue  tax 


$4,789,886  82 
4,128,012  77 
284,878  52 
350,626  05 
200,469  30 
247,523  95 

(04-118%) 
$1,108,773  32 
1,114,793  10 
3,907,447  02 
234,558  01 


>,931,396  41 


$3,505,824  90 


_>,000,000  00 

337,980  00 
78,000  00 
381,681  32 
503,549  33 
998  58 
12,243  33 


3,314,452  56 


Net  income 


$206,3tU  ns 


SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 


ENTIRE  SYSTEM  EAST  OF  BUFFALO  INCLUDING  BOSTON  4-  ALBANY  RAILROAD 


EARNINGS  from  operation 
From  freight  traffic 
From  passenger  traffic 
From  express  traffic 
From  transportation  of  mails 
From  rentals 

From  miscellaneous  sources 


Expenses  op  operation 
For  maintenance  of  way  ami  structures 
For  maintenance  of  equipment 
For  conducting  transportation 
For  general  expenses 

Total 

Net  earnings  prom  operation 
To  which  add  : 

Dividend  on  Lake  Shore  &  Michigan  Southern  stock  owned 
Dividend  on  Michigan  Central  stock  owned 
Dividends  and  interest  on  other  securities 
Interest  on  loans,  notes  and  deposits 
Profits  from  sundry  accounts 

Total 


Gr. 


1  INCOME 


Deduct  : 
Interest  on  funded  debt 
Rentals  of  leased  lines 
Taxes  on  real  estate 
Tax  on  capital  stock 
Tax  on  bonded  debt 


Tax 


1 


United  States  internal  n 
Interest  on  loans,  notes  ami  bills  payable 
Total 

Net  income 
Deduct : 

Reserve  for  redemption  of  ±%  Gold  debentures  of  1890 

Balance  available  for  dividend 
Cash  dividends,  four,  aggregating  5  per  cent 

Surplus 

From  the  surplus  for  the  year  there  should  be  further  deducted: 

Special  improvement  fund  toward  defraying  cost  of  extensive  betterments  (see  page  6) 

To  which  add: 
Profit  on  sale  of  property 

From  which  deduct : 

Beech  Creclc  Railroad  equipment  paid  for  out  of  accumulated  surplus  earnings  of  thai  road  $ 
Payments  incident  to  refunding  bonded  debt 
Sundry  uncollectible  charges 

Set  amount  carried  to  credit  of  Profit  and  Lou,  -Tunc  30,  1901 
Amount  to  the  credit  of  Profit  and  Lost,  June  110,  1900 

Balance,  June  30,  1901 


$39,550,399  00 
20,806,35(3  00 
1,714,015  00 
2,040,000  19 
1,865,189  73 
290,549  85 


(Gi-20%) 

$7,S1S,900  IS 
7,832,038  75 

25,377,072  35 
1,558,338  52 


$3,170,244  00 
663,824  67 
584,284  02 
84,692  09 
27,248  00 


#7,024,934  1G 
9,204,018  53 
2,339,094  02 
748,284  85 
1,899  40 
103,046  89 
08,514  04 
142,613  50 


501,875  00 
94,719  18 
23,085  02 


#(10,333,110  70 


42.5SS.215  SO 
$23,744,894  96 


#2 S, 2 75, 188  04 


20.233,005  45 
$8,042,183  19 

300,000  on 

$7,742,183  19 
5,750,000  00 

$1,992,183  19 

1,500.000  00 
$492,183  10 

143,500  00 
$635,683  10 

620,579  20 


$15,103  99 
11,754,889  38 

$11,769,993  37 


13 


SUMMARY  OF  EXPENSES 


1»00-1!M)1 * 

1  milts 
operated 

$7,818,960  18 

7,832,938  -5 

25,377,972  35 
i,558,33h  52 

$42,588,215  .-ii 


Maintenance  of  way  and  structures 
Maintenance  of  equipment 
Conducting  transportation 
General  expenses 

Totals 


1SI00-1901 

2, 828  98  in  ileg 
operated 

$6,710,192  86 
6,713,145  65 

21,410,525  33 
1,323,780  51 


2,817-14  man 
operated 

$7,190,285  75 
5,598,092  07 

19,90(5,225  80 
1.356.982  59 


$1,120,053  56 
1,504,299  53 


$30,102,044  35    $34,051,586  21     $2,111,058  14 


Expenses  in  detail 


MAINTENANCE  OF  WAV  AND  STRCCTCRES 


$4,222,713  19 

Repairs  of  roadway 

$3,652,174  54 

$3,419,927  80 

$232,246  74 

441,019  39 

Renewals  of  rails 

400,556  89 

139,442  58 

267,114  31 

957,488  12 

Renewals  of  ties 

840,040  54 

770,220  30 

69,820  24 

505,110  1  8 

Repairs  and  renewals  of  bridges  and  culverts 

440,835  36 

1,231,784  10 

261,472  78  j 

He  pairs  and  renewals  of  fences,  road  cross- 1 
ings,  si^iis  and  cattle  guards  ( 

231,665  42 

192,785  05 

38,880  37 

1,031,341  39 

Repairs  and  renewals  of  buildings  and  fixtures 

847,230  53 

994,491  05 

278,110  21 

Repairs  and  renewals  of  docks  and  wharves 

171,776  44 

387,211  61 

42,560  92 

Repairs  and  renewals  of  telegraph 

42,560  92 

29,139  41 

13,421  51 

19,031  16 

Stationery  and  printing 

17,839  38 

19,801  07 

59,512  84 

Other  expenses 

59,512  84 

5,482  78 

54,030  0(5 

$7,818,906  18 

Totals 

$6,710,192  86 

$7,190,285  75 

147,200  52 
215,435  17 


MAINTENANCE  OF  EQUIPMENT 


$181,276  07  Superintendence 

3,130,944  89  Repairs  and  renewals  of  locomotives 

1,022,266  79  Repairs  and  renewals  of  passenger  ears 

2,029,480  26  Repairs  and  renewals  of  freight  cars 

48,780  38  Repairs  and  renewals  of  work  cars 

170,479  63  Repairs  and  renewals  of  marine  equipment 

249,940  96  Repairs  and  renewals  of  shop  machinery  and  tools 

18,220  14  Stationery  and  printing 


369,549  03  Otlie 


Totals 


$156,430  37 
2,597,900  29 
1,365,260  92 
1,759,355  20 
39,399  29 
176,479  63 
237,229  7(5 
16,480  56 
369,549  63 
$6,718,145  65 


$142,905  E 
1,948,414  1 
936,819  5 
1,538,952  7 
65,502  L 
463,205  4 
201,136  :■ 
18,058  4 
282,976 


$13,464  44 

049,540  11 

428,441  72 

220,402  43 


3(5,092  41 
86,572  84 


$20,162  01 
286,725  84 


6,092  07     $1,120,053  58 


COXDL'CTIXG  TRANSPORTATION 


$543,775 

43 

Superintendent 

>e 

$513,391  19 

$482,550  61 

$30,840 

58 

4.277,010 

EnginB  and  rou 

ndhouse  men 

3,638,940  89 

3,340,161  57 

298,779 

32 

4,349,723 

Fuel  for  loconn 

3,463,212  52 

2,900.860  04 

502,362 

48 

382,937 

Water  supply  f- 

ir  locomotives 

232,617  99 

194,997  71 

37,620 

28 

240,078 

08 

Oil,  tallow  and 

waste  for  locomotives 

208,453  27 

187,982  04 

20,471 

23 

72,580 

22 

Other  supplies 

fur  locomotives 

63,186  36 

55.934  68 

7,251 

68 

2.934,395 

2,249,033  52 

2,159,164  92 

89,868 

60 

and  expenses 

682,700  60 

579,575  99 

103,130 

61 

rtnon  and  watchmen 

1,985,901  11 

1,894,714  27 

91,186 

84 

400,445 

Telegraph  expc 

370,211  81 

347,537  28 

22,674 

S3 

3,074,877 

18 

Station  service 

2,461,390  22 

2,315,921  27 

145,468 

95 

$19,113,1163 

71 

Carried  forward 

$15,869,045  48 

$14,459,400  38 

14 


('(INDICTING  TRANSPORTATION  (mutinnnl) 


1000-1901* 

1900-1901 

1S09-19OO 

[acreue 

Decrease 

2,828-flfl  niilee 

operated 

operated 

operated 

$19,113,063  71 

Brought fomarA 

$15,869,045  48 

$14,459,400  38 

439,576  68 

348,725  56 

390,305  97 

$58,419  59 

43,784  58 

SwitoMne^AaKrea  balance 

43,784  58 

63,843  90 

$20,059  33 

458,320  04 

Car  inilofi"!.'  —  balance 

267,862  55 

574,286  11 

306,423  56 

17,539  61 

Hire  of  equipment  —  credit  balance 

17,539  61 

15,325  06 

2,214  55 

338,789  18 

308,752  28 

353,063  04 

55,688  64 

430,070  12 

Injuries  to  ^reons 

398,336  90 

417,198  85 

18,§79  94 

18,861  95 

51,038  72 

48,679  94 

29,700  00 

1,394,221  79 

Operating  marine  equipment 

1,394,321  79 

1,355,818  84 

38,402  95 

195,030  18 

Advertising 

191,647  07 

177,398  53 

14,248  54 

1,115,981  32 

Outside  agencies 

1,079,631  11 

992,059  81 

87,571  30 

Stock  yards  junl  i1  levators 

1  OyJ  fl70 
lAjo,Uf  U  ill 

11  202  43 

948,435  47 

Rents  of  tracks,  yards,  and  terminals 

773,572  53 

567,786  75 

205,785  78 

353,720  60 

Rents  of  buildings  ami  other  property 

348,220  60 

308,973  30 

20,752  70 

258,037  11 

Stationery  and  printing 

195,673  91 

210,948  87 

21,274  96 

106,191  99 

Other  expenses 

51,839  85 

35,492  69 

16,347  16 

$25,377,972  35 

Totals 

$21,410,525  33 

$19,900,225  80 

$1,504,299  53 

GENERAL 

EXPENSES 

$279,321  45 

Salaries  of  general  officers 

$184,221  58 

$166,866  46 

$17,355  12 

475,440  90 

Salaries  of  clerks  anil  attendants 

412,739  67 

389,149  30 

23,590  37 

44,625  02 

General  oftiee  expenses  anil  supplies 

42,850  66 

21,052  59 

21,798  07 

202,276  89 

Insurance 

173,695  47 

159,303  60 

14,492  87 

220,105  22 

Law  expenses 

204,6">1  15 

310,639  39 

$5,988  24 

45,513  17 

Stationery  and  printing  (general  offices) 

43,550  72 

63,321  65 

19,770  93 

265,569  33 

Other  expenses 

236,590  72 

332,994  57 

96,403  85 

25,480  54 

Real  estate  expenses 

25,480  54 

13,756  03 

11,724  51 

$1,558,338  52 

Totals 

$1,323,7H|  5] 

$1,356,982  59 

$33,202  08 

TRAFFIC  STATISTICS 
As  to  the  volume  of  business 


FREIGHT  CARRIED  AND  TON  MILEAGE  t 


1900-1901  ■ 

3,223-21  miles 
operated 
6,094,120 
36,307,230 

Total  number  of  tons  of  through  freight 
Total  number  of  tons  of  way  freight 

1900-1901 

2,^8-iia  mtlee 
operated 
3,728,028 
33,674,494 

1899.1900 

3,911,286 
33,075,210 

Increase 

Decrense 

182,658 
710 

42,401,356 
0,883,608 

Tons  of  freight  earning  revenue 
Tons  of  company's  freight 

37,403,122 
6,535,002 

37,586,490 
5,408,932 

1,120,670 

183,374 

49,285,024 

Total  number  of  tons  carried 

43,938,724 

42,995,428 

943,296 

6,606,890,325 
760,358,519 

Tons  carried  one  mile 

Tons  of  company's  freight  carried  one  mile 

0,030,548,335 
734,204,294 

0,117,572,025 
003,037,823 

131,166,471 

81,024,290 

7,373,248,844 

Total  number  of  tons  carried  one  mile 

6,770,752,629 

6,720,610,448 

50,142,181 

#  Boston  A  Albany  UaUrnail  mi'luiU'il.   No  mniiiim.sou  with  prevtoiw  year 

I  t.  v.    Tim  ii^'i't'UiiU'  ilistiiuuf  calk'il  (or  on  way-bills  inul(i]iliiMl  by  Uiu  toliil  Uitiungi 


TRAFFIC  STATISTICS  (eontimmd) 
As  to  the  volume  of  business  (continued) 


DESCRIPTION  OF  FREIOHT  MOVED 


1  OOO-  1  !HM  - 

1900-1901 

1899-1900 

Increase 

Dcicase 

2321  mile*  ope rat 

e''            PRODUCTS  OP  AGRICULTURE 

2,85 

8-08  utile*  oprrtU 

<t    2,817-14  miles  operated 

4  380,169 

Grain 

3, 641),  4 13 

3,731,809 

86,396 

1,146,557 

Flour 

912,370 

1,014,406 

102,036 

886,751 

Other  tnill  products 

782,249 

740,122 

42,127 

549,701 

Hay 

421,653 

588,013 

166,360 

24,617 

Tobacco 

22,034 

21,617 

417 

217,1113 

Cotton 

143,027 

137,425 

5,602 

1,128,147 

Fruit  and  vegetables 

PRODUCTS  OF  ANIMALS 

1,072,741 

691,548 

381,193 

1,196,057 

Live  stock 

892,854 

827,272 

65,582 

470,320 

Dressed  meats 

420,901 

374,155 

46,746 

598,304 

Oilier  packing  house  products 

535,388 

555,498 

20,110 

72,888 

Poultry,  game  ami  fish 

64,700 

61,429 

3,271 

61,749 

Wool 

35,176 

55,360 

20, 184 

132, 784 

Hides  and  leather 

97,017 

112,092 

15,675 

179,559 

Milk 

PRODUCTS  OF  MINES 

179,559 

149,826 

29,733 

4,840,482 

Anthracite  coal 

4,416,342 

4,310,141 

106,201 

9,902,235 

Bituminous  coal 

9,382,524 

9,971,544 

589,020 

471,679 

Coke 

386,284 

577,860 

191,576 

1,324,431 

Ores 

1,319,427 

1,222,322 

97,105 

1,376,275 

Slone,  sand  and  other  like  articles 
PRODUCTS  OF  FOREST 

1,128,012 

1,047,965 

80,047 

2,604,958 

Lumber 

MANUFACTURES 

2,412,168 

2,432,073 

19,905 

351,992 

Petroleum  and  other  oils 

284,619 

302,905 

18,286 

363,326 

Sugar 

339,538 

314,087 

25,451 

41,845 

Naval  storeB 

41,645 

34,650 

7,195 

Iron,  pig  and  bloom 

416  659 

469  194 

90,564 

Iron  and  steel  rails 

78,795 

52,522 

26,273 

683,982 

Other  eastings  and  machinery 

607,004 

585,512 

21,492 

708,171 

Har  and  sheet  metal 

646,165 

630,642 

15,523 

1,123,750 

Cement,  brick  aud  lime 

1,008,024 

980,677 

27,947 

100,471 

Ann  cultural  implements 

97,956 

118,091 

20,135 

71,195 

Wagons,  carriages,  tools,  etc. 

62,700 

54,188 

8,512 

214,156 

Wines,  liquors  and  beers  v 

189,341 

162,032 

27,309 

117,599 

Household  goods  find  furniture 

107,855 

112,973 

5,118 

3,301,767 

MERCHANDISE 
MISCELLANEOUS 

2,711,142 

2,613,801 

97,341 

3,225,361 

Other  commodities  not  previously  mentioned 

2,540.0411 

2,532,145 

7,895 

42,401,356 

Total 

37,403,122 

37.5*6,490 

183,374 

PASSENGERS  CAR RIED  AND  TICKET  MILEAGE  1 
3,130-39  mile*  operated                                                                     2,79610  mi  leu  operated      2,784-02  miles  operated 

448,975          Through  passengers                                          295,229  271,485  23,744 

29,926,618          Way  passengers                                            23,995,241  22,273,421  1,721,820 

10,055,718         Commutation  passengers                                 6,028,265  5,271,437  756,828 

40,431,311                     Total  number  of  passengers  earned    30,318,735  27,816.343  2,502,392 

1,145,721,536          Passengers  earned  one  mile                          915,924,853  848,704,035  67,220,818 

Nn  i ■inn] in i- l.ii hi  Willi  iirevloiiB  year 
liiiii  i-  iiilli-il  Inr  mi  luki-ls  tiiiilliiiliuit  liy  I  In-  iiiimlii  i  ul  iiasscu^crs  vnrtli-il 
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TRAFFIC  STATISTICS  (continued) 
Ax  fo  the  volume  of  business  (concluded) 


1HO0-HHH  * 

;{,i!2:t  11  mile* 
operated 
18.632,047    Freight  trains 
20.358.000    Passenger  trains 
375,059    Mixed  trains 
2,070,935   Work  trains 


42,043,307 


Total  train  mileage 


TRAIN  MILEAU li 

1900.1901 

9,838-88  •••  He* 
operated 

16,800,364 
17,340,600 
IKS,  573 
3,601,194 

30,-185,731 


16,609,622 
16,820,180 
348,700 
2,270,  :t7  4 


UNMIXE  MII.K.UH 


25,5-24,543  Freigbl  enf 

■21.475.1142  Passenger  i 

10,701,120  Switching  i 

2,650,600  Work  engii 

60.351,914  Total 


22,574,871 
18,259,790 

0.318,700 

2,540,403 

62,603,773  50,384,785 


21,860,441 
17,431.247 
8,886.581 
2,206,516 


714.430 
628,543 
432,128 
333,887 


CAR  MILKAU: 


037,175,(136 
19, 446,900 
110,462,481 
0,247.139 


Total  ear  mileage 


573,015,443 
10,953,802 
95,750,250 
5,242,247 


585,308,518 
17,941,271 
-11.40(1,015 

5,777,932 


As  to  the  results 


9,550,399  00  Total  freight  earnings 

eta.  0*59    Earnings  per  ton  per  mile 
u'.i    Earnings  per  train  mile 
(12,270  50    Earnings  per  mile  of  road  operated 
o  ft4o  «w  (  Density  of  revenue  freighl  traffic  (i 


$34,810,513  18    $34,273,141  OS      $537,372  13 


Cts.  0  58 
$2  11 
912,304  97 


cts,  0  50 
$2  03 
$12,105  93 


ets.  o  02 

$0  08 
$139  04 


PASSENGER 


$20,477,523  48  Earnings  from  passengers 
191,178  18  from  excess  baggage 

197,655  24  from  miscellaneous 

$20,806,350  90 


Total  passenger  earnings 


$10,473,821  92  $15,217,097  80  $1,250,124  12 

158,155  96  144.990  00  1  3.105  30 

106,366  25  101,605  30  4,760  95 

$16,738,344  13  $15,464,293  76  $1,274,050  37 


mail  opernlrd  in  passenger  , 
.  ,.)     service    (3,!9(Ki!l   miles    li    &    A  included,  ( 
1  )     2.790-16  miles  B  &  A  excluded,  in  1900-1001  ;  t 
*     2,784-62  miles  in  1800-1900)  1 
/  Density  of  passenger  traffic  (f.  c.  number  of  pas-  > 
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COMMENT  UPON  EARNINGS  AND  EXPENSES 

ENTIRE  S  YN  TEM  EAST  OF  BUFFALO  EXCEPTING  THE  BOSTON  .v  ALB  ANT  RAILROAD 

The  gross  earnings,  freight  earnings  and  passenger  earnings  for  the  fiscal  year  ended  June 
30,  1901,  were  the  largest  in  the  history  of  the  company. 


The  earnings  from  freight  traffic-  were  $34,810,513.18,  an  increase  of  $537,372.13,  or  1.0% 
over  last  year,  and  $5,530,377.50,  or  18.9%  over  1898-9. 

The  revenue  tonnage  moved  during  the  year  decreased  183,374  tons,  or  0.5%.  The  ton 
mileage  decreased  81,024,290  tons,  or  1.3%,  but  the  rate  per  ton  per  mile  increased  from  5.6 
nulls  to  5.8  mills,  or  3.6%. 

The  earnings  per  freight  train  mile  were  $±11  as  against  $2.03  last  year,  $1.88  in  1898-9, 
and  $1.83  in  1897-8,  an  increase  of  28  cents,  or  15%  over  the  last-named  period.  The  earn- 
ings per  mile  of  road  were  $12,304.97,  or  1.1%  increase.  As  compared  with  1898-9,  the  increase 
was  $1,28(1.11,  or  10.3%  ;  and  with  1897-8  it  was  $1,840.59,  or  17.4%.  A  marked  feature  of 
the  year's  traffic  was  the  improvement  in  tonnage  in  the  relatively  high-class  freights,  such  as 
fruits  and  vegetables,  milk,  livestock,  etc. 


The  earnings  from  passenger  traffic  were  $1(3,738,344.13,  an  increase  of  $1,274,050.37,  or 
8.2%  over  last  year,  and  $2,857,829.53,  or  20.6%  over  1898-9.  Earnings  from  business  local 
to  the  system  contributed  $792,522.09,  or  02.2%  of  the  increase  in  this  year  over  last.  The 
earnings  from  commutation  traffic,  included  in  the  total  from  passenger  traffic  as  above,  were 
$544,(100.43,  an  increase  of  $54,700.54,  or  11.2",;.  The  earnings  per  mile  of  road  were  $7,110.99, 
an  increase  of  6.7%. 

The  number  of  passengers  carried,  30,318,735,  is  an  increase  of  2,502,392,  or  9%  over  the 
previous  year,  the  percentage  of  increase  in  the  number  of  through  passengers  carried  being 
about  the  same  as  in  the  number  of  way  passengers.  The  number  <>T  passengers  carried  per 
mile  of  road  was  327,565,  or  7.5%  increase. 

The  rate  per  passenger  per  mile  was  1.83  cents,  an  increase  of  .01  cent  over  last  year,  and 
the  rate  per  passenger  train  mile  (including  mail  and  express  earnings),  1.14  cents,  an 
increase  of  .04  cents. 


During  the  year  the  operating  expenses  increased  $2,111,058.14,  or  6.2%,  the  heaviest 
increases  appearing  in  maintenance  of  equipment  and  the  cost  of  handling  the  traffic. 
The  percentage  of  each  group  of  operating  expenses  to  gross  earnings  for  the  past  four 
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Maintenance  of  way  and  structures 

11.90 

13.18 

10.33 
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11.91 

10.26 

10.96 
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37.96 

36.48 
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General  expenses 

2.35 

2.49 

2.48 
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64.12",,, 

62.41",, 

62.69»„ 

114.  
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The  expenses  of  maintenance  of  way  and  structures  show  a  decrease  of  $480,092.89,  due 
principally  to  the  fact  that  last  year's  expenses  included  #870,000  of  anticipated  bridge  renewals, 
whereas  correspondingly  heavy  expenditures  during  the  present  fiscal  year  were  not  included 
in  operating'  expenses,  but  charged  against  the  improvement  fund  established  by  the  Board  of 
Directors.  The  actual  increase  of  the  cost  of  maintenance  of  way  and  structures  approxi- 
mates, therefore,  $300,000,  of  which  $336,934.55  appears  in  the  items  of  "renewals  of  rails" 
and  "renewals  of  ties." 

"Repairs  of  roadway"  increased  $232,246.74,  largely  due  to  additional  commercial  sidings 
laid  during  the  year  and  to  greater  cost  of  material. 

"  Buildings  and  structures,"  and  "  docks  and  wharves,"  decreased  $147,260.52  and  $215,435.17 
respectively,  due  in  both  cases  to  the  fact  that  extensive  improvement  work  in  these  classes 
was  under  way  and  included  in  operating  expenses  during  the  previous  fiscal  year. 


The  maintenance  of  equipment  accounts  increased  $1,1.20,053.58,  or  20%  over  the  previous 
year,  the  principal  items  being  $640,546.11  on  account  of  locomotives,  $428,441.72  on  account 
of  passenger  cars,  and  $220,402.43  on  account  of  freight  cars,  offset  in  part  by  a  decrease  of 
$286,725.84  in  repairs  of  floating  equipment. 

Included  in  the  repairs  of  locomotives  are  twenty-one  new  locomotives  purchased  or  built 
at  the  shops,  representing  an  aggregate  expense  of  $282,355.04. 

Under  the  head  of  passenger  cars  are  included  seventy-nine  new  cars  purchased  or  built 
at  the  shops,  at  an  aggregate  cost  of  $247,330.54 ;  and  under  the  head  of  freight  cars  seventy- 
five  new  cars,  at  an  aggregate  cost  of  $85,728. 
In  1899-1900,  there  were  no  charges  for  new  equipment  corresponding  to  the  above. 


The  cost  of  handling  the  traffic  increased  $1,504,299.53.  Of  this  sum  the  largest  items  are, 
$298,779.32  for  enginemen  and  roundhousemen,  $562,352.48  for  fuel  for  locomotives,  $65,343.19 
for  other  locomotive  supplies,  $89,868.60  for  services  of  train  crews  and  $103,130.61  for  train 
supplies ;  $145,468.95  for  station  employes  and  $205,785.78  for  rents  of  tracks,  yards  and 
terminals.  As  a  partial  offset  to  these  increases,  and  as  a  result  of  the  recent  additions  to  the 
equipment,  the  net  payment  to  other  companies  for  use  of  their  cars  has  decreased  $306,423.56, 
or  53%. 

The  increase  in  enginemen,  roundhousemen,  train  crews  and  station  force  is  due  to  the 
employment  of  additional  men  to  handle  increasing  business  aud  to  an  increase  in  rates  of 
pay  during  the  year. 

The  increase  in  fuel  and  other  locomotive  supplies  is  due  to  additional  engine  mileage, 
which  increased  during  the  year  2,308,988  miles  iu  all  branches  of  the  service,  and  also  to  the 
advance  in  the  prices  of  coal  and  other  supplies. 

The  increase  in  rents  of  tracks,  yards  and  terminals  is  caused  by  the  inclusion  in  this 
account  of  over  $160,000  representing  this  company's  proportion  of  large  yard  improvements, 
etc.,  at  the  Grand  Central  Station,  New  York  City,  and  by  the  payment  to  other  companies  of 
$62,000  for  increased  facilities  in  developing  the  business  of  the  coal  territory  tributary  to  the 
Pennsylvania  Division. 
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FIRST  CHARGES 
*  Interest  on  bonds 


Interest  at.  7%  on  First  mortgage  bonds 
Interest  at  (>%  on  Sterling  bonds 
Interest  at  ~>%  on  Debenture  certificates,  1884 
Interest  at  5%  on  Debenture  certificates,  1889 
Interest  at  4%  on  Gold  debentures  of  1890 
Interest  at  4%  on  Extended  debt  certificates 
Interest  at  U%  on  Gold  mortgage  bonds 
Interest,  at  '■»%  on  Lake  Shore  collateral  bonds 
Interest  at  2,]%  on  Michigan  Central  collateral  bonds 
Interest  at  3J%  on  Debentures  of  1900 


$1,290,429  82 
350,212  72 
286,641  22 
32,732  41 
22(1.789  15 
149,44(1  90 
1,314,070  33 
3.170,244  111! 
(107,973  01 
192.500  00 


$7,024,934  16 

Rentals  of  leased  lines 

NEW  YORK  AND  HARLEM  RAILROAD 

12  months'  interest  at  3J%  on  $12,000,000.00  Gold  mortgage  bonds  $420,000  00 

Dividend  of  10%  on  200,000  shares  of  capital  stock  ($50  per  share)  1,000,000  00  $1,420,000  00 

SPUYTEN  DUYVIL  AND  PORT  MORRIS  RAILROAD 

Annual  rental;  8%  on  9,890  shares  of  capital  stock  79,120  00 

TROY  AND  GREENBUSH  RAILROAD 

Annual  rental ;  7%  on  5,500  shares  of  capital  stock  ($50  per  share)  19,250  00 


DUNKIRK  ALLEGHENY  VALLEY  AND  PITTSBURG  RAILROAD 

13  months'  interest  at  7%  on  $1,000,000  00  Dunkirk  Warren  &  Pittsburg 

First  mortgage  bonds  $75,833  32 

12  months'  interest  at  7%  on  400,000  00  Dunkirk  Warren  &  Pittsburg 

Second  mortgage  bonds  28,000  00 

12  months'  interest  at  7%  on  200.000  00  Dunkirk  Warren  &  Pittsburg 

Third  mortgage  bonds  14,000  00 

13  months'  interest  at  7%  on  1,000.000  00  Warren  &  Venango  First  mort- 

gage bonds  75,833  33 
12  months'  interest,  at  7%  on  300,000  00  Warren  &  Venango  Second  mort- 
gage bonds  21,000  00 
Dividend  of  U%  on  13,000  shares  of  capital  stock  19,500  00 
Organization  expenses  500  00 


Carried  forward  $1,753,030  65 


*  The  amounts  Outstanding,  upon  which  this  interest  was  accrued,  changed  constantly,  because  of  the 
operation  of  the  refunding  plan 
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First  charges  —  (continued) 
Rentals  of  leased  lines  —  {eontiimeil)  Brought  forward  $1,753,036  65 

WEST  SHORE  RAILROAD 

12  months'  interest  at  4%  on  $30,000,000.00  bonds  2,000,000  00 

NEW  JERSEY  JUNCTION  RAILROAD 

12  months'  interest  at  4%  on  $1,700,000.00  bonds  68,000  00 

ROME  WATERTOWN  AND  OGDENSBURO  RAILROAD 

Cash  rental  $13,000  00 

12  mouths'  int.  at  1%  on  $500,000  00  Syracuse  Northern  bonds    $33,000  00 

12  months'  int.  at  6;>„  on  100,000  00  Oswego  Railroad  Bridge  bonds  6,000  00 

12  months'  int.  at  6%  on  175,000  00  Syracuse  Phoenix  &  Oswego 

bonds  10,500  00 

12  months'  int.  at  6%  on  417,S00  00  Watertowu  &  Rome  bonds  25.06S  00 

12  months'  int.  at  5%  on  9,076,000  00  R  W  &  O  First  consolidated 

mortgage  bonds  453,800  00 

12  months'  int.  at  5%  on  130,000  00  Norwood  &  Montreal  bonds      6,500  00 

12  months'  int.  at  5%  on  375,000  00  R  W  &  O  Terminal  bonds       18,750  00 

21  days'  int.  at  Hi%  on  500,000  00  R  W  &  O  First  Consolidated 

mortgage  bonds  1,020  83  556,638  83 


12  months'  interest  on  bonds  and  mortgages  on  real  estate  1,240  00 

Dividend  at  5%  on  100,000  shares  of  capital  stock  500,000  00 

Rental  of  Niagara  Falls  Branch  Railroad 

Dividend  at  7%  on  2,500  shares  of  capital  stock  17,500  00 

Rental  of  Oswego  and  Rome  Railroad 

12  months'  int.  at  1%  on  $350,000  00  First  mortgage  bonds  $24,500  00 

12  mouths'  int.  at  5%  on  400,000  00  Second  mortgage  bonds  20,000  00    44,500  00 

Rental  of  Utica  and  Black  River  Railroad 

Cash  rental  $4,500  00 

12  months'  int.  at  4%  on  $1,950,000.00  First  mortgage  bonds  78,000  00 

Dividend  at  1%  on  11,030  shares  of  capital  stock  77,210  00   159,710  00 

Rental  of  Carthage  Watertown  and  Sackets  Harbor  Railroad 

37*%  of  gross  earnings  for  the  year  ended  June  30,  1901  39.824  71    1,332,413  54 


MOHAWK  AND  MALONE  RAILWAY 


12  months'  interest  at  4%  on  $2,500,000  00  First  mortgage  4%  gold  bonds  $100,000  00 
12  months'  interest  at  5%  on   3,900,000  00  Second  mortgage  income  bonds        195,000  00 


CARTHAGE  AND  ADIRONDACK  RAILWAY 


12  months'  interest  at  4%  on  $1,100,000.00  First  mortgage  bonds 

Carried  forward 


44,000  00 
$5,492,450  19 
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First  charges  —  (continued) 
Mentals  of  leased  lines —  {concluded)  Brought  forward  $5,492,430  19 


GOUVERNEUR  AND  OSWEGATCHIE  RAILROAD 

12  months'  interest  at  5%  on  $300,000.00  First  mortgage  bonds  15,000  00 

NEW  YORK  AND  PUTNAM  RAILROAD 

12  months'  interest  at  5%  on  $1,200,000  00  New  York  and  Northern  First  mort- 
gage bonds  $60,000  00 

12  months' interest  at  4%  on  4,025,000  00  New  York  and  Putnam  First  con- 
solidated mortgage  bonds  161,000  00      221,000  00 

WALLKILL  VALLEY  RAILROAD 

12  months'  interest  at  3J%  on  $250,000  00  First  mortgage  bonds  $8,750  00 

12  months'  interest  at  3}%  on  330,000  00  Second  mortgage  bonds  11,550  00 

Dividend  ot  3j%  on  3,800  shares  of  capital  stock  11,550  00        31,850  00 

BEECH  CREEK  RAILROAD 

12  months'  interest  at  4%  on  $5,000,000  00  First  mortgage  bonds  $200,000  00 

12  months'  interest  at  5%  on     500,000  00  Second  mortgage  bonds  25,000  (10 

Dividend  of  1%  on  113,300  shares  of  capital  stock  ($50  per  share)  226,000  00 

Organization  expenses  333  33      451,933  33 

FALL  BROOK  RAILWAY 

Cash  rental  175,000  00 

SYRACUSE  GENEVA  &  CORNING  RAILWAY 

Cash  rental  $46,375  00 

4J  months'  interest  at  1%  on  $509,000  00  First  mortgage  bonds  13,301  25 

75  months'  interest  at  7%  on  464.600  00  First  mortgage  bonds  20,326  25 

12  months'  interest  at  5%  on  600,000  00  Second  mortgage  bonds  30,000  00 

Sinking  fnnd  for  redemption  of  First  mortgage  bonds  46,342  51       156,405  01 


PINE  CREEK  RAILWAY 

Cash  rental  $35,000  00 

12  months'  interest  at  B%  on  $3,500,000.00  First  mortgage  bonds  210,000  00      245,000  00 

BOSTON  &  ALBANY  RAILROAD 

Cash  rental  $2,000,000  00 

12  months'  interest  at  5%  on  $3,858,000  00  bonds  192,900  00 

12  months'  interest  at  4%  on  3,627,000  00  bonds  145.080  00 
Rental  of  Pittsfield  &  North  Adams  Railroad 

Dividend  of  5%  on  4,500  shares  of  capital  stock  22,500  00 
Rental  of  Ware  River  Raih-oad 

Dividend  of  1%  on  7,500  shares  of  capital  stock  52,500  00 

Cash  rental  of  North  Brookfleld  Railroad  3,000  00    2,415,980  00 


Total  rentals  of  leased  lines  $9,204,G1S  53 
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FIRST  CHARGES  —  {eoitchnhd) 


Tuxes 

ON  CAPITAL  STOCK 

New  York  Central  &  Hudson  River  Railroad  Co 
New  York  Centra]  Niagara  River  Railroad  Co 
Buffalo  Erie  Basin  Railroad  Co 
Tonawanda  Island  Bridge  Co 
New  York  &  Harlem  Railroad  Co 
Spnyten  Duyvil  <Jt  Port  Morris  Railroad  Co 
Trov  &  Greenbush  Railroad  Association 
West  Shore  Railroad  Co 
Rome  Watertown  &  Ogdensburg  Railroad  Co 
Niagara  Falls  Branch  Railroad  Co 
Oswego  and  Rome  Railroad  Co 
Utiea  aud  Black  River  Railroad  Co 
Carthage  Watertown  &  Saoketa  Harbor  Railroad  Co 
Mohawk  &  Malone  Railway  Co 
Carthage  &  Adirondack  Railway  Co 
Gouvemeor  &  Oswegatchie  Railroad  Co 
New  York  &  Putnam  Railroad  Co 
Mahopac  Palls  Railroad  Co 
Tivoli  Hollow  Railroad  Co 
Wallkill  Valley  Railroad  Co 
Syracuse  Geneva  &  Corning  Railway  Co 
Pall  Brook  Railway  Co 


Fall  Brook  Railway  Cc 
Pine  Creek  Railway  Co 
Beeeh  Creek  Railroad  Co 

Boston  &  Albany  Railroad  Co 

Boston  &  Albany  Railroad  Co 
Pittsfleld  &  North  Adams  Railroad  Co 
Ware  River  Railroad  Oo 

ON  BONDS 

Pine  Creek  Railway  Co 
Beeeh  ('reek  Railroad  Co 

ON  EARNINGS  (including  those  paid  for  leased  lines) 
on  real  estate  (iiteliidiug  those  paid  for  leased  Hues) 

UNITED  STATES  INTERNAL  REVENUE 

Total  of  all  taxes 


STATE 

New  York 
New  York 
New  York 
New  York 
New  York 
New  York 
New  York 
New  York 
New  York 
New  York 
New  York 
New  York 
New  York 
New  York 
New  York 
New  York 
New  York 
New  York 
New  York 
New  York 
New  York 
New  York 
Pennsylvania 
Pennsylvania 
Pennsylvania 
New  York 
Massachusetts 

Massachusetts 
Massachusetts 

Pennsylvania 
Pennsylvania 


$158,058  53 
7  50 
7  50 
1  50 
19,990  18 
1,978  00 
480  20 
14  42 
14,204  55 
437  50 
84  38 
1,930  25 
731  01 
G  75 
75 
7  50 
9  75 
7  50 
1  50 
495  IK) 
1,987  50 
2,375  00 
8,949  75 
2,031  00 
30,332  00 
10,194  96 
459,404  82 
9,90(1  27 
23,989  28 


$969  SO 
929  (ill 


$748,284  85 


103,046  89 

2,339,094  02 

68,514  04 

$3,260,839  20 


Summary  of  first  charges 

INTEREST  ON  FUNDED  DEBT 
RENTALS  OF  LEASED  LINES 
TAXES 

INTEREST  ON  LOANS,  NOTES  AND  BILLS  PAYABLE 

TOTAL  FIRST  CHARGES 


$7,624,934  16 
9.204,618  53 
3,260,839  20 
142,613  50 

$20,2:13,005  45 


DIVIDENDS 

October  15,  1900,  1|%  on  1,150,000  shares  of  capital  stock  $1437  500  00 

January  15,  1901,  \\%   •'   1,150.000     "      "      "        "  1,437>>(10  00 

April     15,  1901,  11%   ••   1.150,000     "      "      "        "  1,437.500  (HI 

July       15,  1901,  J+%   "   1,150,000     "      "      «        "  1.437,500  (10 

Total       5  %  $5,750,000  00 
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CAPITALIZATION 


Number  of  shares  issued 
Consolidation  certificates  not  yet  con- 
verted 

Number  of  shares  authorized 
Par  value  per  share 


Capital  stock 
1,149,951 
49 


1,150,000 
$100.00 


Total  par  value  issued  and  out- 
standing 

Consolidation  eertiiieates  outstanding 


Amount  of  capital  stock  per  mile  of  road  owned  (819'45  miles) 
Funded  debt 


Total  par  value  authorized 
Dividend  for  the  year,  5  per  eeut 


$114,995,100  00 
4,900  00 
$115,000,000  00 


$30,000,000     $18,330,000  00 


£2,000,000 
$10,000,000 
1,000,000 
15,000,000 
0,450,000 
100,000,000 
100,000,000 
21,550,000 
5,500,000 


Class  of  bond 

First  mortgage 

First  mortgage,  ) 
sterling  J 

Debentures 

Debentures  of  18S9 

Gold  debentures  of  \ 

1890  J 

*t  Extended  debt  ) 

certificates  f 

Gold  mortgage 

Gold  bonds,  Lake  i 
Snore  collateral  ( 
Gold  bonds,  Michigan  \ 
Central  collateral  f 
Debenture  bonds  of    (     1000    Jllly  2000 

Total  amount  of  funded  debt 

J  Amount  per  mile  of  road  owned  (819-45  miles)  $95,622  79 

"  Issued  by  the  New  York  Central  Railroad  Company ;  all  of  the  others  listed  above  were  issued  by  the  New  York  Central 
and  Hudson  River  Railroad  Company 

t  Original  rate  of  interest,  six  per  cent ;  extended  May  1,  1 883,  for  ten  years  at  Ave  per  cent ;  further  extended  May  1,  1893, 
for  twelve  years  at  four  per  cent 
i  Excluding  Lake  Shore  and  Michigan  Central  collateral  bonds  and  debentures  of  1900 


1H73  January  1,  1903 

1873  January  1,  1903 

1884  September  1,1904 

1889  September  1,1904 

1890  June  1,  1905 
1853  May  1,  1905 

1897  July  1,  1997 

1898  February  1,  1998 
1898  February  1,  1998 


5,775,761  32  6 

4,528,000  00  5 

649,000  00  5 

5,251,000  00  4 

3,662,500  00  4 

40,161,834  22  3£ 

90,578,400  00  3J  J 

19,336,445  00  3$ 

5,500,000  00  34 


$193,772,940  54 


(  January 
(  and  July 
('  January 
\  and  July 
f  March  and 
(  September 
t  March  and 
( September 
i  June  and 
I  December 
(  May  and 
\  November 
f  January 
\  and  July 
t  February 

and  August 
(  February 
)  and  August 
(  January 
\  aud  July 


London  fiscal  agents 
Messrs.  J.  S.  Morgan  &  Company,  22  Old  Broad  Street,  London,  E.  C,  England 


Treasurer,  New  York 

Union  Trust  Company  of '  Netr  York 
J.  S.  Morgan  &  Company,  London 
Union  Bank  of  London 


/"Transfers  stock 

J  Pays  dividends  on  stock  issued  in  America 
j  Transfers  registered  bonds 

I^Pays  interest  on  coupon  and  registered  curreucy  bonds 
Registers  stock  issued  in  America 
Pay  dividends  on  stock  issued  in  England 

i  Registers  stock  issued  in  England 

i  Pays  interest  ou  sterling  bonds 
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.lime  30,  1000 

$116,592,816  37 
18,129,007  07 
1,870,862  38 


43,666,126  39 


90,578,400  00 
18,873,685  00 
4,307,379  52 
1,638,454  79 
2,897,642  60 
150,000,00 
156,912  38 
802,875  00 
483,800  00 
100,000  00 

196,257  83 
$120,185,407  12 


2,044,275  31 
1,905,878  36 
3,438,156  28 
3,912,884  77 

$11,301,194  72 


CONDENSED  GENERAL  BALANCE  SHEET 

Assets 

Rood  and  equipment 

Cost  of  road 
Heal  estate 

Changes  of  grade  crossings,  Buffalo  (incomplete) 
Leased  lines  construction 

Cost  of  equipment  $42,000,599  37 

Special  equipment  2,706,464  31 


$40,659,602  OS 
3,000,464  31 


Proprietary  ink 


other  lines  through  ownership  of  stock 

Lake  Shore  &  Michigan  Southern  Railway 
Michigan  Central  Railroad 

Cleveland  Cincinnati  Chicago  &  St,.  Lotus  Railway 

Chesapeake  &  Ohio  Railway 

Lfike  1'h'ie  ifc  Western  Railroad 

Pi  I  tetntrg  &  Eastern  Railroad 

Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad 

SyWWOae  Geneva  &  Corning  Railway 

Carthage  Watertown  &  Sackets  Harbor  Railroad 

Now  Jersey  Junction  Railroad 

New  York  New  Haven  &  Hartford  Railroad 

Sundry  other  railroads 


trshtp  of  other  property 

Heal  estate,  etc.,  not  used  in  the  operation  of  the  road 
Hudson  river  bridges  at  Albany 
Bonds  of  sundry  railroad  eoinpanies 
Stock  in  other  than  railroad  companies 


Advances  for  lessor  and  other  companies 

New  York  and  Harlem  Railroad 


$1,305,987  96 


3,131,015  59 


(  Morrisania  improvements  and  other) 
■'  construction  (in  excess  of  reini-  > 
f    bursement  by  lessor)  j 


$1,290,765  89 
3,129,204  S5 


5,547,561  48 

1,110,551 

'  03        Grand  Central  Station  enlargement .  1,348,793 

373,559  73 

Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad 

241,426  46 

West  Shore  Railroad 

504,783  59 

Beech  Creek  Railroad 

39,542  34 

Rome  Watertown  &  Ogdensburg  Railroad 

296,404  59 

New  York  &  Putnam  Railroad 

562,172  24 

Other  companies 

$7,565,450  43 

5,075,052  21 
3,626,021  30 
4,465,825  47 
3,960,153  92 
$17,127,052  99 
1,198,843  18 
2,914,150  00 
$340,550,910  65 


Current  assets 

Cash  charged  Treasurer 
Traffic  balances  receivable 
Sundry  collectible  accounts 
Fuel  and  supplies  on  hand 

Sinking  fund  for  the  redemption  of  Gold  debentures  of  1890 
Securities  acquired  from  lessor  companies  (per  contra) 


.lime  :i0,  1001 

$117,781,232  50 
19,101,476  70 
2,009,42S  96 
788,711  36 

44,707,063  68 
$184,447,913  26 


90,578,400  00 
19,330,445  00 

1,638,454  79 

150,000  00 
156,912  38 
802,875  00 
483,800  00 
100,000  00 
1,050,000  00 
 427,142  60 

$114,724,029  77 


3,460,726  20 
1,905,878  30 
3,811,411  52 
4,091,200  00 

13,209,210  14 


5,774,764  23 
173,474  62 
207,675  81 
154,163  00 
03,300  02 
296,895  25 
700,662  54 

$7,371,026  13 


5,721,202  12 
3,597,053  40 
5,034,210  15 
4,083,306  99 
$18,435,778  66 
1,506,905  68 
3,039,713  00 
$342,794,582  04 
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CONDENSED  GENERAL  BALANCE  SHEET- (continued) 
Liabilities 


Capitalization 

$114,995,100  00       CAPITAL  STOCK 

$115,000,000  00  4,900  00      Consolidation  certificate* 


$114,995,100  00 
4,900  00 


$115,000,000  00 


185,751,021  315 


$18,490,000  00 
6,027,854  59 
4,870,000  00 
659,000  00 
5,708,000  00 
3,951,000  00 
36,593,081  77 
90,578,400  00 
18,873,685  00 


First  mortgage  bonds 
First  mortgage  sterling  bonds 
Debenture  certificates  of  1884 
Debenture  certificates  of  1889 
Debenture  certificates  of  1890 
Extended  debt  certificates 
3lA%  Gold  mortgage  bonds 
Gold  bonds,  Lake  Shore  collateral 
Gold  bonds,  Michigan  Central  collateral 
Debentures  of  1900 
BOND  AND  MORTGAGE  PAYABLE 
Total  capitalization 


$18,330,000  00 
5,775,761  32 
4,528,000  00 
649,000  00 
5,251,000  00 
3,662,500  00 
40,161,834  22 
00,578,400  00 
19,336,445  00 
5,500,000  00 


193,772.940  54 


$30S, 929,940  54 


Loam  and  bills  pat/able 


25,402  44 
934,900  02 
102,016  25 

59,568  62 

$1,121,887  33 


Advances  hy  lessor  companies  • 


Carthage  and  Adirondack  Railway 

Fall  Brook  Railway 

Syracuse  Geneva  and  Corning  Railway 

Wallkill  Valley  Railroad 

Beech  Creek  Extension  Railroad 


25,402  44 
915,120  99 
89,412  36 
59,349  37 
2,635,163  17 
$3,724,448  33 


Current  liabilities 


5,566,204  71 
1,738,057  05 
5,603,862  34 
1,437,500  00 
79,056  36 
1,116,245  02 
$15,540,925  48 


s  and  supplies 
Traffic  balances  payable 
Interest  and  rentals  accrued 
Dividend  payable  July  15th 
Dividends  and  interest  unclaimed 
Sundry  accounts  payable 


3,946,971  48 
1,582,633  20 
5,886,112  00 
1,437,500  00 
76,653  89 
579.907  95 
$13,508,778  52 


11,754,889  38 


Special  improvement  fund 

Securities  held  in  trust  for  lessor  companies  (per  contra) 
Profit  and  loss 


3,039,713  00 


11,769,90::  37 


$340,550,910  65 


$342,794,582  64 
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COST  OF  ItOAD  AND  EQUIPMENT— CONSTRUCTION  ACCOUNT 

COST  OP  ROAD 

Sonera!  expenditures  83,029,304  71 

Substructure  25,427,463  50 

Superstructure  33,105,353  52 

Structures  lis, 171,413  14 

Block  Biennis  1,307,084  51 

Rochester  and  Luke  Ontario  Railroad  150,U00  1)0 

Buffalo  and  Niagara  Falls  Railroad  658,921  50 

Lewiston  Iiailroad  400,000  00 

Saratoga  ami  Hudson  Elver  Iiailroad  2,000,000  00 

Syracuse  Junction  Railroad  732,2117  57 

Junction  Railroad.  Buffalo  21i),900  00 

Nbigara  Bridge  ami  I 'niiundaigua  Iiailroad  1,000,000  00 

Geneva  and  Lyons  Iiailroad  331,580  03 

Consolidation  certificates,  representing  cost  of  road  to  this  company  31,1  57,904  00        $11 7, 7W  1,232  50 

lieal  estate  19,161,476  76 

Change  of  grade  crossings.  Buffalo  (incomplete)  2,009,428  96 

Total  cost  of  road  *  $138,952,138  22 
COST  OF  EQUIPMENT 

Passenger  locomotives  $1,676,416  00 

Freight  locomotives  (5,550,425  00 

Passenger  cars  5,576,998  63 

Freight  cars  26,258,437  03 

Work  tars  307,570  94 

Passenger  boats  156,393  50 

Freight  boats  1,414,352  27           $42,000,500  37 


Total  cost  of  equipment  t  $44,707,063  68 

Total  cost  of  road  and  equipment  $183,659,201  90 

LEASED  LINES  CONSTRUCTION 

West  Shove  Railroad  $371,895  72 

New  York  and  Harlem  Iiailroad  277,998  03 

Pine  Creek  Railway  138,817  61  788,711  36 

Grand  total  cost  of  property  $184,447,013  20 


*  Cost  of  road  per  mile  owned  (819'45  miles)  $169,567  66 

t  Cost  of  equipment  per  mile  owned  54,557  40 

Cost  of  road  and  equipment  per  mile  owned         $224,124  90 


ADDITIONS  TO  THE  COST  OP  ROAD  ACCOUNT  DURING  THE  YEAH 

Laud 

New  York  City  $384,893  32 

Buffalo  547,000  00 

Sundry  points  100,576  37  $1,032,469  69 
Improvements  in  station,  yard  and  terminal  facilities 

De Witt  (balance)  $56,081  50 

Syracuse    (on  account.)  11,088  56 

West  Albany       "  68,033  79 

Utiea                  "  86,956  57 

Schenectady        "  41,455  12 

Albany                "  321,047  77 

Sundry  points     "  00,105  ifi  fiii.TflS  AT 

Roadway  and  bridge  improvements 
Spuyten  Duyvil  bridge  (balance) 
Hoffmans  connection  " 
Tracks  and  sidings,  sundry  places 
Abolition  of  grade  crossings,  Buff 

Improvements  in  motive  power  facilit 

Water  stations  and  columns,  sundry  points 
Water  trough,  Crotou 

Ash  pits,  senary  points  15,010  63  SI, 5 

Additions  ti>  block  signal  system 
Buffalo  Belt  Line 

Main  line,  etc  111,066  52  271,119  33 

Additions  to  manufacturing  and  repair  plants 

West.  Albany  shop  extension  (on  account) 

Gas  bouse  improvements,  Mott  Haven    "  9,922  54  34,944  69 


nts 


$83,602 

12 

31,463 

36 

25,616 

51 

138,566 

58 

15,344 

]S 

$36,633 

66 

29,913 

18 

15,010 

63 

$160,052 

SI 

111,066 

$25,022 

15 

9,922 

54- 

trward      $2,359,452  40 
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COST  OF  ROAD  AND  EQUIPMENT— CONSTRUCTION  ACCOUNT  {continued) 

Brought  forward   $2,359,452  40 

ADDITIONS  TO  EQUIPMENT 

6  passenger  engines  $91,200  00 

12  freight  engines  183,875  00         $275,075  00 


34  passenger  coaches  $246,178  67 

2  buffet  smoking  cars  30,761  66 

3  dining  cars  37,861  75 
s  85,158  50  399,950  58 


139,719  03 


26  work  cars  $22,222  01 

5  cranes  41,950  00 

1  steam  shovel  8,000  00 


1  steel  doable-decked  screw  ferryboat  (balance)  $94,368  50 

2  steel  tugs  (balance)  81,599  96 
2  steam  hoisters                                                                          35,607  4(1 

1  propeller  18,000  00 
11  car  floats  226,957  91 

2  grain  boats  20,000  00 

2  derrick  barges  9,400  00  485,933  77 


„  $1,372,851  29 

Credit 

By  sale  of  old  equipment  $31,914  00 

Special  equipment  by  amount  of  animal  reserve  from  income       300,000  00  331,914  00  1,040,937  29 


LEASED  LINES  CONSTRUCTION 

West  Shove  Railroad 

Weehawken  terminals  (on  account)  $133,836  70 

Improvements  Buffalo,  Kiugston,  Raveua,  etc.  238,059  02          $371,895  72 

New  York  and  Harlem  Railroad 

Double  track  White  Plains  to  Mount  Kisco  (on  account)  $240,174  21 

Bedford  Park  station,  etc  31,823  82           277,908  03 


Pine  Creek  Railway 

Double  tracking  (on  account),  etc.  138,817  61 

Net  increase  in  cost  of  property  for  the  year 


For  passenger  service 
For  freight  service 
For  switching  service 
Dummy  engines,  etc 


EQUIPMENT 

OWNED  AND  LEASED 
LOCOMOTIVES 

1900- 1901 # 

606 
845 
229 


1899-1900 

394 


1S9S-1S99 

386 
671 


Total  locomotives  in  survive 


mil  Albany  Railroad  lDoiodftd 


Cts.  3 '393 
il.il) 
Cts.  6-605 
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EQ  UIPMENT  (mnl in  met) 

OWSED  ASD  LEASED  (rim I i mint) 


First  class  passenger  cars 
Second  class  passenger  cars 
Combination  cars 
Immigrant  cars 
Dining  ears 

Parlor  and  sleeping  ears 
Mail,  express  and  baggage  ears 
Officers'  and  pay  cars 
Other  cars  in  passenger  service 


CABS  IN  PASSENGER  SERVICE 
mini  - 1  »n  i  * 


148 
115 
107 


1898-1899 

762 
208 
121 


13,741*33  miles 


Box  cars 

Flat  cars  —  comino 

—  steel 
Stock  ears 
Coal  and  coke  oars 
Refrigerator  cars 


CABS  IN  FREIGHT  SERVICE 

37,120  35,383 

4,400  4,125 

258  156 

1,423  1,435 

17,001  17,331 

100  100 

061  529 


1,408 
13,732 
101 

557 


61,962 


50,050 


it  freight  equipment 
:y  of  freight  equipment 
e  of  freight  equipment 
per  freight  ear  mile 


]  ,61)3,858  Ions 

27-14  tons 
10,BB7'17  miles 


Ballast  cars 
Derrick  cars 
Steam  wrecking  crones 
Other  road  cars 

Cinder,  push,  gas  and  oil  transport  c 


CARS  IN  COMPANY'S  KKRV1CK 


16 
837 
300 


Tugs 

Wood 

Steel 
Freight  propellers 

Wood 

Steel  _ 
Steam  hoisting  barges 

Aggregali'  1  if  liny  rapacity 

Hand  hoist  i barges 

Carrying  capacity 
Covered  barges 

Capacity 
Grain  boa  ts 

Capacity 
Car  floats 

Capacity 
Ferryboats 

Side  wheel,  single  deck 

Screw,  double  deck 


MARINE  DEPARTM  KNT 


Total  floating  equipment 
Total  value  of  fleet 


$1,570,745  77 
I  Albany  Railrwul  laclailtsl 


1,116,726  00 


149 

$956,551  00 
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TABLE  OF  TRACKS 


LINES  OWNED 

New  York  to  Rensselaer  (main  line) 
Rensselaer  to  Buffalo  (main  line) 

Main  line  owned  ;  length  in  miles 
Branches  owned 

Single  track  owned ;  length  in  miles 

LINES  LEASED 

Troy  and  Green  bush  Railroad 
Spuyten  Duyvil  and  Port  Morris  Rail-  \ 

road  ) 
New  York  and  Harlem  Railroad 
West  Shore  Railroad 
New  Jersey  Junction  Railroad 
Rome  Watertown   and  Ogdensburg  \ 

Railroad  J 
Rome  Watertown   and  Ogdensburg  * 

Railroad  leased  lines  f 
Mohawk  and  Malone  Railway 
Carthage  and  Adirondack  Railway 
Gouvernenr  and  Oswegafdiie  Railroad 
New  York  and  Putnam  Railroad 
Tivoli  Hollow  Railroad 
Wallkill  Valley  Railroad 
Syracuse  Geneva  &  Corning  Railway 
Fall  Brook  Railway 
Pine  Creek  Railway 
Beech  Creek  Railroad 
Boston  &  Albany  Railroad 

BRANCHES  LEASED 

On  New  York  and  Harlem  Railroad 

On  West  Shore  Railroad 

On  New  Jersey  Junction  Railroad 

On  Rome  Watertown  and  Ogdensburg  \ 

system  ) 
On  Mohawk  and  Malone  Railway 
On  New  York  and  Putnam  Railroad 
On  Syracuse  Geneva  and  Corning  Rail- 1 

way  ( 
On  Fall  Brook  Railway 
On  Beech  Creek  Railroad 
On  Boston  &  Albany  Railroad 


Total  leased  lines ;  length  in  miles 
Grand  total,  single  trade  owned  i 
and  leased;  length  in  miles  J 

LINES  OPERATED  UNDER  CONTRACT- 
LINES  OPERATED  UNDER  TRACK  A  U  E  RIGHTS* 

Grand  total,  single  track  operated 


MileKot 

yecoml  ti  ack 

Tliird  tnirit 

Fom  tH  track 

Total 

144*00 

143*36 

31-46 

111-0*3 

429-85 

297-75 

297-33 

287-90 

287-65 

473-66 

1,644*29 

-141-7.") 

440-69 

319-36 

287-65 

584-69 

2,074-14 

377-70 

71-53 

247-94 

697-17 

819-45 

512-22 

319-36 

'  287-65 

832-63 

2,771-31 

600 

5-56 

11-70 

23-26 

6-04 

6-04 

2-30 

14-38 

99-33 

1240 

12-17 

54-94 

228-80 

338-^8 

255-77 

1  024-16 

9-80 

2'04 

2-17 

15*85 

304-47 

4-95 

105-42 

414*84 

198-78 

54-22 

253*00 

173-10 

46-00 

219-10 

46*10 

11-33 

57-43 

13-05 

3-56 

16-61 

54-06 

5-14 

12-40 

71-60 

1-23 

■44 

1-67 

32-88 

5-58 

38-46 

57-75 

3102 

88-77 

53-00 

2-12 

41-60 

96-72 

74-80 

5-82 

40-83 

121-45 

113*02 

3-62 

201-65 

201-65 

16.83 

16-81 

203-80 

640-74 

1  s'I'Mll 

36'64 

31'02 

928*74 

3  489-14 

8-94 

6-73 

15-67 

12-67 

82 '87 

"34 

■34 

121-10 

33'48 

154*58 

8-40 

3-08 

11-48 

7-15 

3-06 

■43 

10-64 

7-07 

3-63 

10-70 

48-34 

9-45 

57-79 

47-24 

30-45 

77-69 

192-58 

16-00 

78-82 

287-12 

511-36 

19-06 

178-74 

708-88 

2,403-7(i 

619-40 

36-64 

31-02 

1,107-48 

4,198-02 

3,223-21 

1,131-62 

356-00 

318-67 

1,940-11 

6,969-33 

2717 

11-00 

4-46 

42-63 

106-99 

18-36 

125-35 

3,357-37 

1,160-98 

356-00 

318-67 

1,944-57 

7,137-31 

New  York 
New  Jersey 
Pennsylvania 
Massachusetts 


Recapitulation  according  to  States 

Owned 

819*45 


2.3*67 
321-70 
337-60 
819-45  2,403-76 


Leaaeil      nt]u»rwi-*e  opei-ili-il  Total 

1,720-79        46-28  2,586-52 
1-29 
86-59 


24-96 
408-29 
337-60 
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Table  op  tracks — (continued) 

Lines  operated  under  contract  other  than  lease  (the  results  of  which  are  included  in  Income 
account) 


Terminal  Railway  of  Buffalo 
Pittsburg  &  Eastern  Railroad 
Buffalo  Brie  Basin  Railroad 
New  York  Central  Niagara  River  | 
Railroad  j 

Total  mileage 


Depew 
Mahaffey 
Main  Line 


Blasdell 
Arcadia 
Erie  docks 


11-00 
13-11 
•25 


Main  Line   Niagara  River  2'81 


2717 


Killing*      Total  ti 


0-38 
4-08 


22-38 
17-19 


Lines  operated  under  trackage  rights  (the  results  of  which  are  included  in  Income  account) 


To 

Maiu  liiio 

BMond  track 

TMal  track 

Delaware  &  Hudson  Company 

Albany 

Troy 

7'10 

7i0 

14-20 

Kenwood  Jet. 

Albany 

1-69 

■76 

2-45 

Troy  Union  Railroad 

Troy 

Troy 

1-42 

1-42 

2-84 

Buffalo  Creek  Railroad 

Buffalo 

Buffalo 

5-03 

4-25 

9-28 

Erie  Railroad 

Montgomery 

Campbell  Hall 

4-78 

4-78 

Lawrenceville 

Blossburg 

25-50 

26'60 

Blossburg 

Morris  Run 

3-58 

3-58 

New  York  Ontario  &  Western  Railroad 

Fulton 

Oswego 

12-20 

12-20 

Pennsylvania  Railroad 

Sterling  Jet. 

Jersey  City 

1-29 

1-29 

2-58 

Mahaffey 

Patton 

20-39 

20-39 

Main  Line 

Mines 

9-10 

9-10 

Philadelphia  &  Rending  Railroad 

Newberry  Jet. 

William  sport 

3-54 

3-54 

7-08 

Pennsylvania  &  Northwestern  Railroad 

McGee's  Jet. 

Canoe  Creek  Jet. 

11-37 

11-37 

Total  mileage 

10G-99 

18-36 

125-35 

Gauge  of  track,  4  feet  8J  inches.   Weight  of  rails,  per  yard,  60  to  100  pounds 


Bridges  and  Tunnels 

Number 

Steel  bridges  1356 

Stone  bridges  126 

Wooden  bridges  125 

Trestles  216 

Tunnels  29 


Elevators 


New  York  city,  60tli  street  1,000,000 

Albany  500,000 

Byron  25,000 

Buffalo  -A"  600,000 

Buffalo  "B"  749,000 

Buffalo  Niagara  "A"  650,000 

Buffalo  Niagara  "B"  1,200,000 

Buffalo  Niagara  "C"  200,000 

Weehawken  1,250,000 

Norwood  250,000 

East  Boston  1,000,000 

Total  capacity  _  7,924,000 
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Freight 

Nathan  Guilford 
Fred  L.  Pomeroy 
Samuel  Goodman 
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ORGANIZATION  OF  THE 
NEW  YORK  CENTRAL  AND  HUDSON  RIVER  RAILROAD  COMPANY 


VORPOBA  TE  OFFICERS 


Chairman  of  the  Board  of  Directors 
President 

First  Vice  President 
Second  Vice  President 
Third  Vice  President 
Secretary 
Treasurer 
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William  H.  Newman 
Edward  V.  W.  Rossiter 
Edgar  Van  Etten 
William  C.  Brown 
Edwin  D.  Worcester 
George  8.  Prince 


DIRECTORS 

Elected  at  the  annual  meeting  of  stockholders  held  at  Albany,  New  York,  April  16,  1902 
WILLIAM  K.  VANDERBILT  WILLIAM  H.  NEWMAN 

FREDERICK  W.  VANDERBILT  CHARLES  C.  CLARKE 

CHAUNCEY  M.  DEPEW  WILLIAM  BLISS 

SAMUEL  F.  BARGEE  SAMUEL  D.  BABCOCK 

J.  PIERPONT  MORGAN  GEORGE  S.  BOWDOIN 

HAMILTON  McK.  TWOMBLT  WILLIAM  ROCKEFELLER 

DARIUS  0.  MILLS 


EXECUTIVE  COMMITTEE 
CHAUNCEY  M.  Depew,  Chairman  of  the  Board  of  Directors* 

William  H.  Newman,  President  * 
William  K.  Vanderbilt  Samuel  F.  Barger 

Frederick  W.  Vanderbilt  Hamilton  McK.  Twombly 

J.  Pierpont  Morgan  William  Rockefeller 

*Mf»ihcrs  cx-officin 


The  annual  meeting  of  stockholders,  for  the  election  of  directors,  is  held  in  the  city  of 
Albany,  New  York,  on  the  third  Wednesday  in  April. 
.  Total  number  of  stockholders  at  last  election,  9,G45. 


REPORT 


To  the  stockholders  of 

The  New  York  Central  &  Hudson  River  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  June  30,  1902,  with 
statements  showing  the  results  for  the  year  and  the  financial  condition  of  the  company. 

The  report  covers  the  operations  of  the  system  east  of  Buffalo,  a  total  of  3,319*55  miles,  as 
follows : 

Lines  owned  810*25 
•Lines  leased  2,374-13 
Lines  operated  under  contract  27*54 
Lines  operated  under  trackage  righto  107*63 

Total  road  operated  3,319'55 


At  its  meeting  on  January  15,  1902,  the  Board  of  Directors  voted  to  increase  the  capital 
stock  of  the  company  from  $115,000,000  to  $150,000,000,  to  provide  $35,000,000  additional 
capital  for  such  corporate  purposes  as  the  Board  may  determine.  This  action  was  ratified 
at  a  special  meeting  of  the  stockholders,  held  on  April  16,  1902.  Of  the  additional  capital 
stock  so  authorized,  the  stockholders  of  the  company  were  given  the  privilege  of  subscribing 
for  an  amount  equal  to  \b%  of  their  holdings,  or  172,500  shares,  at  $125  per  share,  the  new 
issue  to  participate  in  the  dividend  payable  out  of  the  earnings  of  the  June,  1902j  quarter  of 
the  fiscal  year.  The  stockholders  availed  themselves  of  this  privilege  to  the  extent  of  169,120 
shares,  and  paid  into  the  treasury  the  sum  of  $21,141,125,  of  which  $16,912,900  was  for  the 
par  value  of  the  stock  and  was  the  amount  carried  to  the  credit  of  Capital  Stock  account,  and 
$4,228,225  was  the  premium  of  $25  per  share,  above  par,  which  was  carried  to  the  credit  of 
Profit  and  Loss. 

The  capital  stock  outstanding  on  June  30,  1902,  was  $131,912,900,  leaving  a  balance  of 
$18,087,100  authorized  but  not  issued. 

The  funded  debt  outstanding  at  the  close  of  the  year  was  $193,778,355.98.  It  has  been 
increased  $5,415.44  since  the  last  report  by  the  issue  of  that  amount  of  Gold  mortgage 
bonds  as  premium  in  retirement  of  old  securities  bearing  higher  rates  of  interest. 

•The  Dunkirk,  Allegheny  Vullt-y  A  Pittslitirjf  Ilnilroad  is  jiNo  leased  hy  lliis  enmpany,  hut  its  mileage  ami  operations  are  not 
included  in  this  report.     Separate  aecoimts  are  kepi  and  an  independent  report  prepared  in  its  hehalf. 
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A  new  lease  of  the  Mohawk  &  Malone  Railway  was  authorized  at  a  special  meeting  of  the 
stockholders  of  the  New  York  Central  &  Hudson  River  Railroad  Company,  held  on  April  16, 
1902,  as  a  substitute  for  the  lease  dated  April  20,  1893.  The  new  lease  provides  for  the  issue 
by  the  lessor  company  of  $10,000,000  Consolidated  mortgage  ?,\%  bonds,  of  which  $2,500,000 
are  to  be  reserved  to  acquire  a  like  amount  of  its  First  mortgage  5%  bonds,  being  the  total 
amount  of  that  issue  outstanding;  $3,900,000  have  been  substituted  for  a  like  amount  of  its 
Income  bonds,  being  the  total  amount  of  that  issue  outstanding;  and  $3,600,000  are  to  be 
issued  at  the  request  of  the  lessee,  in  accordance  with  the  terms  of  the  mortgage.  Under 
the  terms  of  the  new  lease,  the  New  York  Central  &  Hudson  River  Railroad  Company 
will  pay  as  a  rental  for  the  property,  interest  on  the  bonds,  organization  expenses,  and 
a  dividend  at  the  rate  of  4%  per  annum  on  the  stock  outstanding. 


The  Board  of  Directors  authorized  the  purchase  of  30,000  shares  of  the  capital  stock  of  the 
American  Express  Company  at  $150  a  share.  There  have  also  been  purchased  5,000  shares 
of  the  capital  stock  of  the  Mohawk  &  Malone  Railway  Company  at  par,  the  shares  so  pur- 
chased being  an  increase  of  the  capital  stock  of  that  company  from  $4,500,000  to  $5,000,000 
as  authorized  by  its  stockholders.  The  $500,000  cash  so  realized  is  to  be  used  by  the  Mohawk 
&  Malone  Railway  Company  for  the  purchase  of  additional  equipment,  to  meet  the  require- 
ments of  the  growth  of  the  business  on  that  line. 


On  April  1,  1902,  $3,858,000  of  the  5%  bonds  of  the  Boston  &  Albany  Railroad  Company 
matured,  and  a  like  amount  of  3£%  refunding  bonds,  guaranteed  by  the  New  York  Central 
&  Hudson  River  Railroad  Company  as  to  principal  and  interest,  were  issued  in  their  stead. 
This  will  effect  an  annual  saving  in  interest  of  $57,S70. 


The  balance  of  the  Sinking  Fund  for  the  purchase  and  retirement  of  the  4%  Cold  de- 
bentures of  1890  on  June  30,  1902,  was  $1,807,636.93.  There  were  purchased  during  the  last 
year  for  account  of  this  fund  $362,000  of  3£%  Lake  Shore  collateral  bonds. 


The  Beech  Creek  Extension  Railroad,  which  was  under  construction  during  the  year, 
has  been  completed,  and  the  entire  road,  58"6  miles,  will  be  open  for  operation  from  July  1, 
1902.  This  Hue  was  leased  to  the  New  York  Central  &  Hudson  River  Railroad  Company 
under  date  of  May  11,  1901,  and,  with  trackage  rights  over  the  Philadelphia  &  Erie  Rail- 
road between  Keating  and  McEIhattau,  will  furnish  an  additional  low  grade  outlet,  via 
Karthaus,  Keating  and  Youngdale,  for  coal  shipments  from  the  Clearfield  district  and  will 
relieve  a  section  of  the  Beech  Creek  Railroad  heretofore  suffering  from  a  congestion  of  traffic. 


For  the  purpose  of  avoiding  the  heavier  grade  and  louger  haul  for  coal  traffic  from  the 
Spangler  district  via  Patton,  an  extension  of  the  Pittsburg  &  Eastern  Railroad  (a  line  owned 
jointly  by  this  company  and  the  Pennsylvania  Railroad  Company)  has  been  authorized  to 
be  built  from  Burnside  to  Cherry  Tree,  a  distance  of  nine  miles,  at  an  approximate  cost  of 
$300,000. 


SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 


Earnings  from  operation 
From  freight  traffic 
From  passenger  traffic 
From  express  truffle 
From  transportation  of  mails 
From  rentals 

From  miscellaneous  sources 

Totals 


Expenses  op  operation 
For  maintenance  of  way  ami  structures 
For  maintenance  of  equipment 
For  conducting  transportation 
For  general  expenses 

Totals 

Net  earnings  from  operation 

To  which  add  : 
Dividend  on  Luke  Shore  &  Michigan  I 

Southern  stock  owned  \ 
Dividend  on  Michigan  Central  stock  owned 
Dividends  and  interest  on  other  securities 
Interest  on  loans,  notes  anil  sundry  bills 
Profits  from  sundry  accounts 

Totals 

Gross  income 
Deduct ; 


1301 -1902 

1900-1001 

1  ii  c  re  ii  no 

9,81  66  mOet  operated 

3,223-21  mde*  operated 

$40,0:j9,77S  S5 

$39,550,399  00 

$1,109,379  85 

23,807,085  25 

20,806,356  90 

2,940,728  35 

1,867,235  18 

1,714,615  09 

152,620  09 

2,046,000  19 

332,304  74 

2,004,804  25 

1,865,189  73 

130,614  52 

186,659  65 

290,549  S5 

$70,903,868  11 

$66,333,110  76 

$4,570,757  35 

(04 -120%) 

$8,000,032  06 

$7,818,966  18 

$781,065  88 

9,270,963  68 

7,832,938  75 

1,438,024  93 

27,205,999  22 

25,377,972  35 

1,828,026  87 

1,786,494  17 

1,558,338  52 

228,155  65 

$46,863,489  13 

$42,588,216  80 

$4,275,273  33 

$24,040,37S  98 

$23,744,894  96 

$295,484  02 

$3,170,244  00 
672,572  00 
894,614  50 
75,996  88 
62,596  00 
$4,876,023  38 
B28. 91(1, 402  36 


$3,170,244  00 
663,824  67 
584,284  02 
84,692  09 
27,248  90 
$4,530,293  68 


$8,747  33 
310,330  48 


$345,720  70 


Interest  on  funded  debt 

$7,688,333  14 

$7,624,934  16 

$83,398  98 

Rentals  of  leased  lines 

9,174,239  00 

9,204,618  53 

Taxes  on  real  estate 

2,595,727  78 

2,339,094  02 

256,633  76 

Taxes  on  capital  stock 

869,736  44 

748,284  85 

121,451  59 

Taxes  on  bonded  debt 

1,903  36 

1,899  40 

:;  96 

Taxes  on  gross  earnings 

108,448  02 

103,046  89 

5,401  13 

United  States  internal  revenue  tax 

68,647  98 

68,514  04 

133  94 

Interest  on  loans,  notes  and  bills  payable 

92,648  81 

142,013  56 

Totals 

$20,599,684  53 

$20,233,005  45 

$366,679  OS 

Net  income 

$8,316,717  83 

$8,042,183  19 

$274,534  64 

Deduct : 

Reserve  for  redemption  of  -i%  Gold 

debentures  of  1890 

$300,000  00 

$300,000  00 

Balance  available  for  dividend 

$8,016,717  83 

$7,742,183  19 

$274,534  64 

Cash  dividends,  four,  aggregating  5  per  cent 

5,961,411  25 

5,750,000  00 

211,411  25 

Surplus 

$2,055,306  58 

$1,992,183  19 

■    $63,123  39 

From  tin 
there  s 
Special  i: 


fund  toward  defraying  cost  of  extensive  betterments  (sec  page  8) 


To  which  add: 
Premiums  on  additional  capital  stock  sold 

From  which  deduct: 
Payments  incident  to  refunding  bonded  debt 
Payments  incident  to  issuing  additional  capital  stock 
Sundry  tmeolleotible  charges  and  reduction  in  value  of  securities 


$8,309  44 
33,336  00 
427,212  47 


$2,055,300  58 
1,750,000  00 


Amount  to  i 


e  credit  of  Profit  and  Lost,  June  30,  1901 
Balance,  June  30,  15)02 


4,228,225  ( 
$4,533,531  I 


40K.S57  91 
$4,064,673  67 
1 1,769,993  37 
$15,834,607  04 
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The  gross  earnings  for  the  year  were  $70,903,868.11,  an  increase  of  514,570,757.35  over  the 
preceding  year. 

Passenger  traffic  contributed  $2,040,728.35  of  this  increase,  due  to  the  substantial  improve- 
ment in  general  travel  aud  to  the  Pan-American  Exposition  at  Buffalo.  Notwithstanding 
the  smaller  tonnage  of  grain  aud  anthracite  coal  carried  during  the  year,  freight  earnings 
show  an  increase  of  $1,109,370.85,  due  to  a  heavier  movement  of  high  class  commodities. 

The  year's  expenses,  $40,803,480.13,  were  00'00%  of  the  gross  earnings.  The  increase  of 
$4,275,273.33  over  last  year  is  due  to  the  higher  rates  of  wages,  greater  cost  of  material,  large 
expenditures  for  additions  and  improvements  to  the  property,  and  to  the  added  expense 
iueideut  to  the  heavier  volume  of  passenger  business. 

The  net  earnings  from  operation  were  $24,040, 3, 7S. OS,  an  increase  of  $205,484.02,  com- 
pared with  the  preceding  year. 

Other  income,  $4,870,1*23.38,  shows  an  increase  of  $345,720.70,  due  to  revenue  from  addi- 
tional securities  purchased  during  the  year. 

First  charges,  $20,500,084.53,  increased  $366,679.08,  mainly  owing  to  heavier  payments  for 
taxes  upou  real  estate  and  capital  stock,  and  interest  on  3$%  Gold  mortgage  bonds  issued,  in 
the  latter  part  of  the  fiscal  year  1900-1901,  for  construction  and  purposes  other  than  refunding. 

The  profit  from  operation  for  the  year  was  $8,010,717.83,  and  the  surplus  remaining  after 
the  payment  of  5°,,  in  dividends  was  $2,055,300.58.  From  this  surplus  the  sum  of  $1,750,000 
has  been  set  aside  as  a  special  fund  for  betterments  to  the  property,  in  accordance  with  a 
resolution  of  the  Board  of  Directors  under  date  of  June  24,  1902.  The  balance,  $305,300.58, 
has  been  carried  to  the  credit  of  income  account. 


There  was  expended  for  additions  to  and  replacements  of  equipment 
and  improvements  to  roadway  and  structures  and  charged  to  operating 

expenses,  the  sum  of  $2,100,804  75 

In  addition  to  the  above  amount  included  in  operating  expenses  there  was 
expended  for  the  renewal  and  strengthening  of  bridges  and  for  improvements 

to  roadway,  out  of  the  special  funds  set  aside  for  the  purpose,  the  sum  of  1,830,835  40 

There  was  also  expended  for  additions  to  the  property  and  charged  to  cost  of 

road  and  equipment,  as  detailed  on  pages  20  and  21  of  this  report,  the  sum  of  4,714,257  17 

And  for  new  construction,  equipment  and  improvements  on  leased  lines,  to 

be  charged  against  the  funds  provided  by  lessor  companies,  the  sum  of  4.310,004  84 


Making  a  total  outlay  in  the  year  for  renewals  and  improvements  of 


$12,002,502  22 
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The  following  statement  shows  the  condition  of  the  special  improvement  fund  account 
on  June  30, 1902 : 

Appropriated  from  surplus  earnings: 

Fiscal  year  to  June  30,  1900  $2,000,000  00 


1901  1,500,000  00 

1902  1,750,000  00       $5,250,000  00 


Expenditures  : 

Fiscal  year  to  June  30,  1901  $1,078,291  12 

"     "  «    ,;    «     "   1902  1,836,835  46        $3,515,126  58 


Balance  available  June  30,  1902  $1,734,873  42 


Among  the  important  improvements  under  way  during  the  year,  or  contemplated  in  the 
near  future,  are  the  following: 

Passenger  Terminals  in  New  York  : 

There  are  under  consideration  extensive  and  radical  changes  involving  a  large  expenditure  in 
connection  with  the  passenger  terminal  facilities  in  the  city  of  New  York.  The  details,  how- 
ever, are  not  yet  sufficiently  perfected  to  particularize  in  this  report  as  to  the  scope  and  extent 
of  the  work. 


Harlem  Division: 

The  double  tracking  of  this  division  from  "White  Plains  to  Mount  Kisco  and  yard  improve- 
ments and  new  buildings  at  White  Plains  have  been  completed.  The  year's  expenditures  on 
this  work  were  $205,807.11. 

New  piers,  bulkheads,  and  an  extension  of  the  freight  yard  at  Port  Morris  involved  an 
outlay  for  the  year-  of  $27,128.72. 


Peekskill  : 

For  strengthening  the  roadbed  and  improving  the  alignment,  the  location  of  the  tracks  near 
this  place  has  been  changed  for  about  one  half  mile,  involving  the  construction  of  a  double 
track  tunnel  280  feet  in  length.    Expenditures  for  the  year  just  ended,  $23,879.92. 


East  Albany: 

Improvements  at  this  point  embrace  a  new  thirty-stall  roundhouse  with  annex  for  light 
repairs,  new  ash  pit,  and  track  changes,  and  the  reclamation  of  laud  by  the  filling  in  of 
Rensselaer  Creek  for  a  new  coach  yard,  and  to  abolish  several  bridges. 


Albany: 

During  the  year  $171,713.44  were  expended  in  connection  with  the  station  improvements  in  this 
city.  For  filling  the  Albany  Basin  for  a  new  freight  yard  the  outlay  for  the  fiscal  year  was 
$25,731.65. 


West  Albany  improvement: 

During  the  year,  the  new  engine  houses,  ash  pits,  coaling  trestles,  storage  and  electric  plants 
were  completed.     A  new  paint  shop  and  new  erecting'  shop  are  under  construction,  and 
extensive  yard  changes  are  under  way.    Expenditures  at  this  point  for  the  fiscal  year  were 
$391,446.75. 
lA 
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Schenectady  detour  : 

To  avoid  the  heavy  grade  between  Schenectady  and  Carman,  ;i  detour  track  via  Huffman*  and 
South  Schenectady  for  heavy  freight  and  passenger  trains  is  under  construction. 

Utica  improvement  : 

Expenditures  nt-  this  point  for  a  new  engine  house,  shops,  etc.,  for  the  fiscal  year  were 
$85,596.04.  A  further  outlay  is  contemplated  for  a  new  station,  new  freight  house,  and  addi- 
tional yards. 

Oneida  : 

Work  has  just  been  commenced  on  a  new  passenger  station,  new  freight  si  ation,  yard  changes, 
etc..  at  this  point. 

De  Witt  : 

The  enlargement  of  the  yard  and  additional  engine  house  facilities  are  underway.  There 
has  been  spent  for  improvements  at  this  point,  in  the  fiscal  year,  the  sum  of  $77,025.98. 

SyBACOSE : 

For  the  new  dialing  plant,  freight  house,  and  freight  yard  in  this  city  there  was  expended 
during  the  year  Hie  annum!  of  $1:>;14:12.(>4. 

A  connection  between  the  New  York  Central  and  the  West  Shore  tracks  near  the  Solvay 
Works  will  cause  the  elimination  of  sixteen  grade  crossings. 

Lyons  : 

A  connection  to  be  bnilt  here  between  the  Pennsylvania  Division  and  the  West  Shore  Rail- 
road will  establish  a.  through  route  for  coal  traffic  to  the  De  Witt,  yard  terminal. 

East  Rochestkr  : 

An  enlargement  to  the  yard  at  this  point,  an  extension  to  the  roundhouse,  new  coaling  plant, 
and  new  ash  pits  are  nearly  completed.    During  the  year  #110,928.8.")  were  expended. 

Rochester  and  Niagara  Falls  line  : 
Double  tracking,  extension  of  side  tracks,  and  other  improvements  on  this  section  of  the  road 
are  under  way. 

Elimination  of  urade  crossings,  Buffalo: 

Expenditures  during  the  year  upon  this  work  were  $92.."i88.04. 

West  Shore  BailboaP: 

Upon  the  Weehawken  terminal  improvements  $91">,9(>2.74  were  expended  during  the  year. 
Three  new  piers  and  one  quarter  of  a  mile  of  bulkheads  have  been  completed  and  the  founda- 
tion of  the  new  2,000,000-bushel  elevator  has  been  laid.  To  shorten  the  road  and  obviate  the 
necessity  of  renewing  a  bridge  at  Fort  Montgomery,  a  change  in  the  line,  including  the  con- 
struction of  a  tunnel,  is  under  way,  the  outlay  for  the  fiscal  year  having  been  $o,17o.49.  Yard 
improvements  at  Iiavcna  were  completed,  and  $oo,997.r)9  charged  to  that  account  for  the  fiscal 
period.    At  Buffalo  $48,957.24  were  expended  in  the  year  for  dock  improvements. 
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Pennsylvania  Division  : 
For  double  track,  additional  sidings,  and  grade  revisions  on  this  division  $43,582.22  were 
expended  in  the  year.  At  Oak  Grove,  Pa.,  a  new  distributing  yard,  roundhouse,  coaling 
plant,  and  repair  shops  are  in  progress  of  construction,  and  $479,043.46  have  been  expended 
_  at  this  place  in  the  year  just  ended.  For  a  new  yard  and  roundhouse  at  Clearfield  $71,304.96 
were  charged  in  the  year,  and  $66,373.26  for  an  extension  of  the  present  yard  at  Newberry 
Junction. 

Boston  and  Albany  Railroad  : 
At  East  Boston  there  has  been  acquired  additional  dock  property,  and  the  work  of  improving 
this  terminal  has  progressed  rapidly.    Total  outlay  during  the  year.  $808,448.50. 

Rolling  stock: 

In  addition  to  the  charges  for  equipment  included  in  operating  expenses  during  the  year,  there 
has  been  expended  for  67  locomotives,  41  passenger  cars,  50  produce  cars,  3  cranes,  7  snowplows, 
etc.,  as  shown  on  page  21,  the  sum  of  $1,500,0(10. 

The  following  important  changes  in  officials  occurred  during  the  year : 
On  February  4,  1902,  Mr.  William  0.  Brown  was  appointed  Third  Vice  President,  with 
general  supervision  of  the  transportation,  engineering,  mechanical,  and  purchasing  depart- 
ments. 

Mr.  Alfred  H.  Smith  was  appoiuted  General  Superintendent  on  February  12,  1902,  to 
succeed  Mr.  Philip  S.  Blodgett,  resigned  to  accept  the  position  of  General  Manager  of  the 
Lake  Shore  &  Michigan  Southern  Railway. 

For  the  Board  of  Directors, 

Chauncey  M.  Depew, 

Ghamnan. 

William  H.  Newman, 

President. 
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EXPENSES  IN  DETAIL 


MAINTENANCE  OP  WAY  AND  8TRTJCTUBE8 


1901-ifloa 

1900-1901 

li.crci.se 

Decrease 

Repairs  of  roadway 

$4,720,248  01 

$4,222,713  19 

$497,534  82 

Renewals  of  rails 

511,615  52 

441,619  39 

69,996  13 

Renewals  of  ties 

913,477  57 

957,488  12 

$44,010  55 

Repairs  am!  renewals  of  bridges  ami  culverts 

688,386  08 

505,110  1  8 

183,260  90 

Repairs  ami  renewals  of  fences,  road  cross-  / 
ings,  signs  and  cattle  guards  ( 

268,468  49 

261,472  78 

6,905  71 

Repairs  and  renewals  of  buildings  and  fixtures 

1,334,073  19 

1,031,341  39 

302,731  80 

Repairs  and  renewals  of  docks  and  wharves 

94,019  30 

278,110  21 

184,090  91 

Repairs  and  renewals  of  telegraph 

32,667  33 

42,  SOU  92 

0,893  59 

Stationery  and  printing 

32,430  52 

19,031  16 

13,399  36 

Other  expenses 

4,(540  05 

54,860  79 

Totals 

$8,000,032  00 

$7,818,906  18 

$781,065  88 

MAINTENANCE  OP  EQUIPMENT 


Superintendence 

$234,448  26 

$181,276  07 

$53,172  19 

liepairs  and  renewals  of  locomotives 

3,608,971  89 

3,136,044  89 

472,027  (JO 

Repairs  and  renewals  of  passenger  cars 

1,491,994  97 

1,622,266  79 

Repairs  and  renewals  of  freight  cars 

2,646,613  01 

2,029,480  20 

617,133  65 

Repairs  ami  renewals  of  work  cars 

58,612  54 

48,780  38 

0,832  16 

Repairs  and  renewals  of  marine  equipment 

285,373  83 

176,479  63 

108,894  20 

Repairs  and  renewals  of  shop  machinery  am!  tools 

347,140  11 

249,940  :><; 

97,109  15 

Stationery  and  printing 

25,318  33 

18,220  14 

7,098  19 

Other  expenses 

572,489  84 

369,549  63 

202,941)  gl 

Totals 

$9,270,963  68 

$7,832,938  75 

$1,438,024  93 

1 'I  IN  DUCTING  TliANSI'i  HiTATH  IN 


Superintendence 

$638,681 

$543,775 

43 

$94,90(5  12 

Engine  and  roundhouse  men 

4,829,442 

54 

4,277,010 

02 

551,831  92 

Fuel  for  locomotives 

4,635,877 

09 

4,340,723 

66 

286,153  43 

Water  supply  for  locomotives 

295,582 

77 

282,037 

17 

12,645  60 

Oil,  tallow  and  waste  for  locomotives 

264,696 

70 

240,078 

08 

24,618  68 

Other  Bupplies  for  locomotives 

69,975 

80 

72,580 

22 

Train  service 

2,991,334 

66 

2,934,395 

58 

56,939  08 

Train  supplies  and  expenses 

902,991 

90 

778,634 

184,357  18 

Switchmen,  flagmen  and  watchmen 

2,511,552 

06 

2,158,005 

17 

353,546  89 

Telegraph  expenses 

449,652 

09 

400,445 

88 

49,206  21 

Station  service 

3,327,809 

15 

3,074,877 

18 

252,931  97 

Station  supplies 

461,478 

09 

439,576 

68 

21,901  41 

Switching  charges  —  balance 

10,535 

05 

43,784 

58 

Car  mileage  —  balance 

476,763 

09 

45*,  320 

04 

18,443  05 

Hire  of  equipment  —  balance 

26,667 

09* 

17,539 

61* 

Loss  and  damage 

348,299 

35 

338,789 

18 

9,510  17 

Injuries  to  persons 

533,963 

66 

430,070 

12 

103,893  54 

Clearing  wrecks 

55,367 

87 

51,038 

72 

4,329  15 

Operating  marine  equipment 

1,327,154 

07 

1,394,221 

79 

Advertising 

234,190 

60 

195,030 

18 

39,166  51 

Carried  forward 

$24,398,(587 

15 

$22,446,355  39 

83,249  53 
9,127  48 
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CONDUCTING  TRANSPORTATION  (coHtiMMtj 


Brought  forward 
Outside  agencies 
Stock  yards  and  elevators 
Rents  for  tracks,  yards,  and  terminals 
Bents  of  buildings  and  other  property 
Stationery  and  printing 
Other  expenses 
Totals 


1901-1902 

524,398,687  15 
1,16-2,379  20 
119,613  32 
839,266  31 
416,824  85 
255,160  44 
14.127  95 


19OO-1O01 

$22,446,355  39 
1,115,961  32 
149,250  47 
948.435  47 
353,720  60 
258,037  11 
106.191  99 

$25,377,972  35 


.+29.037  15 
109,169  16 


2,936  67 
02,064  iM 


$1,-28,026  87 


Salaries  of  general  officers 
Salaries  of  clerks  ami  attendants 
(irni'ral  office  expenses  anil  supplie 


La' 


exper 


Stationery  anil  printing  (general  offices) 
Oilier  expenses 
Weal  eslale  expenses 
Totals 


GENERAL  EXPENSES 

$238,612  02 
497.572  46 

58,711  52 
241,103  42 
248,646  03 

78,795  45 
372,826  05 

50,227  22 


$279,321  45 
475,446  90 
44,625  02 
202,276  89 
220,105  22 
45,513  17 
265,569  33 
25,480  54 


$1,786,494  17 


$22,125  56 
14,086  50 
38,826  53 
28,540  81 
311,282  28 

107,256  72 

■<u  i<;  6- 
*22-\1;m  i;r, 


PERCENTAGE  OF  OPERATING  EXPENSES  TO  GROSS  EARNINGS  HY  GROUPS 


1903  1001 

Maintenance  of  way  anil  structures  12'13  11-78 

Maintenanoe  of  equipment  13-07  lt-81 

Conducting  transportation  38-37  38-26 

General  expenses  2-52  2'35 

Total  66-09  64-20 


FIRST  CHARGES 
*  Interest  on  bonds 


Interest  at   7%  ua  First,  mortgage  bonds 
Interest  at  0%  on  Sterling  bonds 
Interest  at  5%  on  Debenture  eertifieates,  1884 
Interest  at   ~i%  on  Debenture  eertifieates,  1889 
Interest  at  4%  on  Gold  debentures  of  1890 
Interest  at  4%  on  Extended  debt  certificates 
Interest  at  3J%  on  Gold  mortgage  bonds 
Interest  at  'M%  on  Lake  Shore  collateral  bonds 
Interest  at  34%  on  Michigan  Central  collateral  bonds 
Interest  at  3A%  on  Debentures  of  1900 
Total 


$1,282,890  61 
344,341  46 
226,307  76 
32,450  00 
207,624  80 
145,848  07 
1,409,3,")0  86 
3.170,244  00 
676,775  58 
192,500  (10 

$7,688,333  14 


First  charges  —  {continued) 
Rentals  of  leased  lines 

NEW  VOKK  AND  HARLEM  RAILROAD 

12  months'  interest  at  34%  on  $12,000,000.00  Gold  mortgage  bonds 
Dividend  of  10%  on  200,000  shares  of  capital  stock  ($50  per  share) 


$420,000  00 

1,000,000  00  .+1.1211,11011  mi 


SPUYTEN  DUYVIL  AND  PORT  MORRIS  RAILROAD 

Annual  rental;  8%  on  9,890  shares  of  capital  stock 

TROY  AND  QREENBUSH  RAILROAD 
Annual  rental;  7%  cm  5,500  shares  of  capital  stock  ($50  per  share) 


DUNKIRK  ALLEGHENY  VALLEY  AM)  PITTSBURG  RAIL] 


$1,000,000  00  Dunkirk  Warren  &  Pittsburg 


12  months'  interest  at  ' 

First  mortgage  bonds  $70,000  00 

12  months'  interest  at  1%  on  400,000  00  Dunkirk  Warren  &  Pittsburg 

Second  mortgage  bonds  28,000  00 

12  months'  interest  at  7%  on  200,000  00  Dunkirk  Warren  &  Pittsburg 

Third  mortgage  bonds  14,000  00 

12  mouths'  interest  at  7%  on  1,000.000  00  Warren  &  Venango  First  mort- 
gage bonds  70,000  00 

12  months'  interest  at  1%  on  300,000  00  Warren  &  Venango  Second  mort- 


gage bonds 

Dividend  of  li%  on  13,000  shares  of  capital  stock 
Organization  expenses 

WEST  SHORE  RAILROAD 

12  mouths'  interest  at  4%  on  $50,000,000.00  bunds 


21,000  00 
19,500  00 
500  00 


2,000,000  00 


NEW  JERSEY  JUNCTION  RAILROAD 
12  mouths'  interest  at  4%  on  $1,700,000.00  bonds 


MOHAWK  AND  M ALONE  RAILWAY 

12  months'  interest  at  4%  on  $2,500,000.00  First  mortgage  4%  gold  bonds 
7  months'  and  29  days'  interest  at  5%  on  $3,900,000.00  Second  mortgage  in- 
come bonds 

2  months'  and  1  day's  interest  at  34.%  on  $3,900,000.00  Consolidated  mort- 
gage bonds 

2  months'  and  134  days'  dividend  at  A%  on  50,000  shares  of  capital  stock 

Carried  forward 


+100,000  00 

129,458  33 

23,129  17 
40,838  34 


$4,102,790  84 
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First  charges  —  [continmd) 
Mentals  of  leased  lines — {continued)  Brought  forward  $4,102,790  84 


Cash  rental 

12  months'  int.  at  f>%  on 
12  months*  int.  at  6%  on 
bonds 

12  months'  int.  at  6%  on 


ROME  WATERTOWN  AND  (XiDENSBl'Rl  I  RAILROAD 


Rental  of  Carthage 
374%  of  gross 


Watertown  &  Sac 
earnings  fur  the  _v 


Lets  Harbor  Railroad 
tar  ended  June  30. 1902 


$7,000  00 


100,000  00  Oswego  Railroad  Bridge  bonds  6,000  00 
175,000  00  Syracuse  Pho?nix  &  Oswego 

10.500  00 

417,800  00  Watertown  &  Rome  bonds  25,068  00 
12  months'  int.  at  a%  on  9,070.000  00  R  W  &  O  First  consolidated 

mortgage  bonds  453,800  00 

12  months'  int.  at  5%  on  130,000  00  Norwood  &  Montreal  braids  6,500  00 
12  months'  int.  at  a%  on    375,000  00  R  W  &  O  Terminal  bonds       18,750  00 

11  months'  and  9  days'  int.  at  iti%  on  $51 10,000.00  R  W  &  O  First 

consolidated  mortgage  bonds 

12  months'  interest  on  bonds  and  mortgages  on  real  estate 
Dividend  tit  5%  on  lOo.ooo  shares  of  capital  stock 
Rental  of  Niagara  Falls  Branch  Railroad 

Dividend  at  1%  on  2,500  shares  of  capital  stock 

Rental  of  Oswego  &  Route  Railroad 

12  months'  int.  at  1%  on  $350,000  00  Firs!  iimrr<riij:'e  bonds 
12  mouths'  int.  at  5%  ou  400,000  00  Second  mortgage  bonds 

Rental  of  Utica  &  Black  River  Railroad 

Cash  rental  $4,500  00 

12  mouths'  int.  at  4%  on  $1,950,000.00  First  mortgage  bonds  78,000  00 

Dividend  at  7%  on  11,030  shares  of  capital  stock  77,210  00 


16.479  17 


$24,500  00 
20.000  00 


".37,097  17 
1,177  50 


44.447  79    1.311,432  46 


CARTHAGE  AND  ADIRONDACK  RAILWAY 
12  i  ltbs'  interest  at  4%  on  $1,100,000.00  First  mortgage  bonds 


QOUVERNEl'R  ANH  OSWEOATOHIE  UAll.KOAO 

12  months'  interest  at  5%  on  $300,000.00  First  mortgage  bonds 


NEW  YORK  AND  PUTNAM  RAILROAD 

12  mouths'  interest  at  5%  on  $1,200,000  00  New  York  &  Northern  First  mort- 
gage bonds  $60,000  00 

12  months' interest  at  4%  on  4,025,000  00  New  York  &  Putnam  First  con- 
solidated mortgage  bonds  161,000  00      221,000  00 
CarrMforviari  $5,694,223  30 
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First  charges —  [continued) 
Rentals  of  leased  lines—  (concluded)  Brought  forward  $5,694,223  30 


WALLK1LL  VALLEY 


12  months'  interest  at  3J%  on  $2.30,000  00  First  mortgage  bonds  $8,750  00 

12  months'  interest  at  3.1%  on  330,000  00  Second  mortgage  bonds  11,550  00 

Dividend  of  3h%  on  3,300  shares  of  capital  stock  11,550  00 


ia:Krn  crekk  i:a[i.u<)ad 


12  months'  interest  at  4%  on  $5,000,000  00  First  mortgage  bonds  $200,000  00 

12  months'  interest  at  5%  on     500,000  00  Second  mortgage  bonds  25,000  00 

Dividend  of  i%  on  113,300  shares  of  capital  stock  ($50  per  share)  226,(100  00      451,600  00 


FALL  BROOK  RAILWAY 


PYRACOSE  GENEVA  AND  CORNING  RAILWAY 

Cash  rental  $46,375  00 

4A  months'  interest  at  7%  on  $464,000  00  First  mortgage  bonds  12,195  75 

7|  months'  interest  at  7%  on  417,100  00  First  mortgage  bonds  18,248  12 

12  months'  interest  at  ~>%  on   600,000  00  Second  mortgage  bonds  30,000  00 

Sinking  fund  for  redemption  of  First  mortgage  bonds  49,578  12 


PINE  CREEK  RAILWAY 

Cash  rental  $35,000  00 

12  months'  interest  at  6%  on  $3,500,000.00  First  mortgage  bonds  210,000  00      245,000  00 


BOSTON  AND  ALBANY  RAILROAD 

Cash  rental  $2,000,000  00 

9  months'  interest  at  5%  on  $3,858,000  00  bonds  144,675  00 

3  mouths'  interest  at  3i%  on  3,858,000  00  refunding  bonds  33,757  50 

12  months'  interest  at  4%  on   3,627,000  00  bonds  145,080  00 

Organization  expenses  10,000  00 
Rental  of  Pittsfield  &  North  Adams  Railroad 

Dividend  of  5%  on  4,500  shares  of  capital  stock  22,500  00 
Rental  of  Ware  River  Railroad 

Dividend  of  7%  on  7,500  shares  of  capital  stock  52,500  00 

Cash  rental  of  North  Brookfleld  Railroad  3,000  00 
Cash  rental  of  Chester  &  Beckct  Railroad 

25%  of  gross  earnings  for  year  ended  June  30  1902  691  (il 
Cash  rental  of  Providence  Webster  &  Springfield  Railroad 

25%  of  gross  earnings  for  year  ended  June  30  1902  7,964  60    2,420,168  71 


Total  rentals  of  leased  lines  $9,174,239  00 
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First  charges  —  [concluded) 


Taxes 

ON  CAPITAL  STOCK  STATE 

New  York  Central  &  Hudson  River  Railroad  Co  New  York 

New  York  Central  Niagara  River  Railroad  Co  New  York 

Buffalo  Erie  Basin  Railroad  Co  New  York 

Tonawanda  Island  Bridge  Co  New  York 

New  York  &  Harlem  Railroad  Co  New  York 

Bpuyten  Duyvil  &  Port  Morris  Railroad  Co  New  York 

Troy  &  Greenbush  Railroad  Association  New  York 

West  Shore  Railroad  Co  New  York 

Rome  Watertown  &  Ogdensburg  Railroad  Co  New  York 

Niagara  Falls  Branch  Railroad  Co  New  York 

Oswego  and  Rome  Railroad  Co  New  York 

Utica  and  Black  River  Railroad  Co  New  York 
Carthage  Watertown  &  Sackets  Harbor  Railroad  Co   New  Yrork 

Mohawk  &  Malone  Railway  Co  New  York 

Carthage  &  Adirondack  Railway  Co  New  York 

Gnuverncur  &  Oswegntrhie  Railroad  Co  New  York 

New  York  &  Putnam  Railroad  Co  New  York 

Mahopae  Falls  Railroad  Co  New  York 

Tivoli  Hollow  Railroad  Co  New  York 

Wallkill  Valley  Railroad  Co  New  York 

Syracuse  Geneva  &  Corning  Railway  Co  New  York 

Fall  Brook  Railway  Co  New  York 

Fall  Brook  Railway  Co  Pennsylvania 

Pine  Creek  Railway  Co  Pennsylvania 

Beech  Creek  Railroad  Co  Pennsylvania 

Boston  &  Albany  Railroad  Co  New  York 

Boston  &  Albany  Railroad  Co  Massachusetts 

Pittsfield  &  North  Adams  Railroad  Co  Massachusetts 

Ware  River  Railroad  Co  Massachusetts 

ON  BONDED  DEBT 

Pine  Creek  Railway  Co  Pennsylvania 

Beech  Creek  Railroad  Co  Pennsylvania 
ON  gross  earnings  (including  those  paid  for  leased  lines) 
on  real  estate  (including  those  paid  tor  leased  lines) 

UNITED  STATES  INTERNAL  REVENUE 

Total  of  all  taxes 


$221,982  73 
7  50 
7  50 
1  50 
23,333  33 
1,978  00 
481  25 
15  00 
18,420  64 
437  50 
84  38 
1,030  25 
731  02 
C  75 
75 
7  50 
9  75 
7  50 
1  50 
495  00 
1,987  50 
2,375  00 
17,750  00 
4,013  25 
30.035  00 
9,205  38 
499,904  20 
9,819  64 
24,047  12 

$973  7G 
929  00 


1,903  36 
108,448  02 
2,595,727  78 
68,647  98 

$3,644,463  58 


Summary  of  first  charges 

interest  on  funded  debt  $7,688,333  14 

rentals  of  leased  lines  9,174,239  00 

taxes  3,644,463  58 

interest  on  loans,  notes  and  bills  payable  92,648  81 

total  first  charges  $20,599,684  53 


DIVIDENDS 

October  15,  1901,  1$%  on  1,150,000  shares  of  capital  stock  $1,437,500  00 

January  15,  1902,  lj%   •■   1,150.000     "      "      "        "  1,437,500  00 

April     15,  1902,  1J%   '■  1,150,000     "      "      "        "  1,437,500  00 

July       15.  1902.  lj%    "   1,319,129      "       "      "         "  1,64S,911  25 

Total        o%  $.5,901,411  25 
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CONDENSED  GENERAL  BALANCE  SHEET 


Assets 


June  30,  1901 

Hoad  and  equipment 

June  ■>■«.  1  MOM 

$117,781,232  60 

Cost  of  road 

$110,266,151  59 

19,161,476  76 

Real  estate 

19,432,413  75 

2,009,428  Oft 
788,711  30 

Changes  of  grade  crossings.  Buffalo  (incomplete) 
Leased  lines  construction 

2,102,017  00 
2,467,854  98 

14,707,063  68 

$42,000,500  37     Cost  of  equipment                                 $43,497,268  SO 
2,706,464  31      Special  equipment                                     2,406,464  111 

45,903,733  11 

J!1  e  1     1   |7  (ll'l  -til 

Proprietary  interest  in  other  lines  through  ownership  of  stock 

$139  162  1 70  4  3 

00,578,-100  00 

Lake  Shore  &  Michigan  Southern  Railway 

90,578,400  Oil 

1  0,330,445  00 

Michigan  Cent r;i  I  Kailroad 

19,1(36,445  Oil 

1,638,454  79 
150,000  00 

Chesapeake  &  Ohio  Railway 
Pittsburg  &  Eastern  Railroad 

1,038,454  79 
150,000  00 

156,912  38 
802,875  00 
483,800  00 

Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad 

Syracuse  Geneva  &  Corning  Railway 

Carthage  Watertown  ifc  Kai-kcts  Harbor  liailroad 

156,012  3S 
802,875  00 
483,800  00 

100,000  00 

New  .Jersey  Junction  Railroad 

100,000  oo 

1 ,050,000  00 

New  York  New  Haven  &  Hartford  Railroad 

1,050,000  nil 

427,142  00 

Sundry  other  railroads 

839,142  60 

$114,724,029  77 

Ownership  of  other  property 

$115,136,029  77 

3,460,726  26 

Real  estate,  etc.,  not  irseil  ia  the  operation  of  the  road 

3,081,009  11 

1,005,878  36 

Hudson  rive'  bridges  at  Albauv 

3,811,411  52 

Bonds  of  sundry  railroad  companies 

3,344,605  24 

4,091,200  00 

Stock  in  other  than  railroad  companies 

8,574.:t00  00 

$13,269,216  14 

Advances  for  lessor  and  other  companies 

New  York  &  Harlem  liailroad 

$17,256,427  71 

(  Morrisaniu  improvements  and  other) 
$1  206,765  80      •     construction  (in  excess  of  reim->      $1,290  765  80 
i    bursement  by  lessor)  \      '    '  ' 

3,129,204  85      j ^owH^em              MW           }       3,139,420  23 

1.348,793  49        Grand  Central  Station  enlargement.           1,350,440  04 

5,774,764  23 

Grand  Central  Terminal  improvements           44,280  68 

5,830,016  74 

173  474  6" 

Dunkirk  Alle^henv  Valb'V  <?c  Pittsbur**  liailroad 

20"  S27  73 

207  675  SI 

154,163  66 

Beech  Creek  Railroad 

729, 780  85 

63,390  02 

Rome  Water'uwn  &  Ogdensbuvg  liailroad 

89,699  00 

296,895  25 

New  York  &  Putnam  Railroad 

203,669  95 

Boston  &  Albany  Railroad 

980,386  31 

700  662  54 

Other  companies 

1  1  70  0"0  s  ^ 

$7,371,020  13 

Current  assets 

$0,. '1O0, 910  40 

5,721,202  12 

Cash  charged  Treasurer 

"14,736,767  65 

3,597,053  40 

Traffic  balances  receivable 

4,153,162  73 

5,034,216  15 

Sundry  collectible  accounts 

6,472,712  78 

4,083.306  09 

Fuel  and  supplies  on  band 

4,040,192  91 

$18,435,778  06 

$30,008,836  07 

1,506,005  68 

Si ii kin;/  fund  for  the  redemption  of  Gold  debentures  of  ls.90 

1,807,036  93 

3,039,713  00 

Securities  acquired  from  lessor  companies  (per  contra) 

3,039,713  00 

$:U2,794.5S2  64 

$365, 717,724  37 

1H 

CONDENSED  GENEBAL  BALANCE  SHEET—  (continued ) 


Juno  :tO,  MUM 


Liabilities 


Capitalization 


,095,  LOO  i 
4,000  ( 


CAPITAL  STOCK 

( 'onsolidat  ion  certificates 


*i:n, no8,0oo  i 

4,000  ( 


•  30,  Mid.' 


$131,912,900  00 


1  93,772,040  54 


$308,929,940  64 


$18,330,000  00 
5,776,761  32 
4,528,000  00 
1140,000  00 
51,000  00 


578,400  00 
336,445  00 
500,000  00 


FUNDED  DEBT 

First  mortgage  bonds 
First  mortgage  sterling  bonds 
Debenture  certificates  of  1884 
Debenture  certificates  of  1889 
Debenture  certificates  of  1890 
Extended  debt  certificates 
Gold  mortgage  bonds 
Cold  bonds,  Lake  Shore  collateral 
Gold  bonds,  Miehigan  Central  collateral 
Debentures  of  1900 
BONDS  AND  MORTGAGES  PAYABLE 
Total  capitalization 


r.ooo  no 

r,004  66 


:::•.{■,.  i 
500,  f 


103,778,355  98 
157,000  00 


$326,848,265  08 


Accounts  with  U 


25,402  44 
1115,120  99 
80,412  3tl 
50,340  37 
3,636.163  17 


$3,724,448  33 


■uin/tinnes 

Carthage  &■  Adii'imdack  liailway 

Fall  Brook  Railway 

Syraense  Geneva  5:  Corning  Railway 

Wallkill  Valley  Eailroad 

Heeeli  Creek  Extension  Kail  road 

Boston  &  Albany  Railroad 

West  Shore  Railroad 


25,512  lti 
925,365  97 
50,1)35  90 
59,340  37 
274,382  26 
1,671,056  07 
2411,082  27 

$11,250,284  00 


Current  liabilities 


3,946,073  48 


7G,(i53  ( 
570,007  ! 


Wages  and  supplies 
Traffic  balances  payable 
Interest  and  rentals  accrued 
Dividend  payable  July  15th 
Dividends  and  interest  unclaimed 
Sundry  accounts  payable 


5,001,910  20 
2,089,065  52 
5,852,608  80 
1,648,011  25 
78,535  66 
1,278,802  78 

$16,009,030  27 


1.821,708  ss 


3,039,713  no 


Special  improvement  fund 

Securities  held  in  trust  for  lessor  com jut nits  (per  contra) 


1,734,878  42 


Profit  und  loss 


1.5,834,867  04 


$342,794,582  64 


$305,717,724  37 
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COST  OF  ROAD  AND  EQUIPMENT — CONSTRUCTION  ACCOUNT 


General  expenditures 
Substructure 
Superstructure 
Structures 
Block  signals 

Rochester  and  Lake  Ontario  Railroad 
Buffalo  and  Niagara  Falls  Railroad 
Lewistou  Railroad 

Saratoga  and  Hudson  River  Railroad 

Syracuse  Junction  Railroad 

Junction  Railroad,  Buffalo 

Niagara  Bridge  am!  ( 'anaiidaigua  Railroad 

Geneva  and  Lyons  Railroad 

Consolidation  certificates,  representing  cost  of  road  to 
Real  estate 


COST  OF  ROAD 


Change  of  grade  crossing 


Passenger  locomotive 
Freight  locomotives 


.  Buffalo  (incomplete) 
Total  cost  of  road 


COST  OF  EQUIPMENT 


Freight  cars 
Work  cars 
Passenger  boats 
Freight  boats 
Special  equipment 


New  York  and  Hal 
West  Shore  Railro 
Rome  Watertowii  : 
Mohawk  awl  Malo 
Syracuse  Geneva.  ;i 
Pine  Creek  Raihva 


Total  cost  of  equipment 

Total  cost  of  road  and  equipment 

LEASED  LINES  CONSTRUCTION 

tailroad 

jljdeiisburg  Railroad 
niing  Railway 
Grand  total  cost  of  property 


*  Cost  of  road  per  mile  o 
\  Cost  of  equipment  per 


ed  (810-S 


die 


ed 


niles) 


$3.  1)40.403  00 
25,740,573  2S 
048,710  01) 
19,108,907  88 
1,004, 


058, 
400, 
■J, "i>u, 


882  78 
000  00 
921  50 
000  OO 
000  00 
297  57 
900  00 
000  00 
589  03 
904  00 


Cost  of  road  and  equipment  per 


$2,OS4,S52  07 
7,136,375  00 
5,800,711  18 
21.1,350,028  30 
448,679  82 
166,393  50 
1,444,228  27 


$535,908  IS 
1,477,088  00 
118,261  23 
27  25 
7,937  50 
318,631  02 


$173,774  25 
56,653  79 

$230.  12s  0  1 


$1  1  9,200,151  50 
19,432,413  75 
2,102,017  00 


$43,497,26S  80 
2,406,464  31 
t  $45,903,733  11 
$180,704,315  45 


$ i  so,  i  02,  i  7"  t:"i 


Land  at  sundry  po 
Improvements  in  * 

Albany 

West  Albany 

Schenectady 

Utica 

DeWitt 


ADDITIONS  TO  THE  COST  OF  ROAD  ACCOUNT  DURING  THE  YEAR 

$213,835  61 

m,  vavd  and  terminal  facilities 
n  account) 


1  to  "Leased  lines  construed 
improvements 
w,  sundry  places 
e  crossing*,  Buffalo 


Additions  to  block  signal  system 
Additions  to  manufacturing  and  repair  plants 
Gas  house,  Albany 


$107,445 

00 

391,446 

20,905 

34 

54,675 

38 

77,025 

98 

133,432 

64 

110,028 

85 

46,779 

119 

$1,032,039  12 

86,956 

57 

$258,970 

34 

92,588 

04 

28,250 

03 

32,404 

20 

$22,421 

65 

.0  60,859 

90 

412,272  65 
33,940  08 
169,431  02 


Carried  forward      $1,848,444  12 
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COST  OF  ROAD  AND  EQUIPMENT— CONSTRUCTION  ACCOUNT  (continued) 

Brought  forward   $1,848,444  12 

ADDITIONS  TO  EQUIPMENT 

27  passenger  engines  $40S,436  G7 

40  freight  engines  5S5.950  00         $894,386  07 


:ifi  passenger  couches  $253,soo  00 
S  baggage  cars  26,948  29 

2      "        "    (balance)  1,750  OS 

2  buffet  smoking  care  (balance)  1,750  08 

3  dining  cars  "  3,395  33  287,043  78 


TiO  freight  cars  $47,400  89 

250      "       "      (on  account)  50,184  44  97,591  33 


reekiilg  cranes  $21,525  32 

earn  shovel  8,727  97 

OWplOWB,  2  buow  Hangers  31,122  42 

le  driver  5,501  83 

urine  pilo  driver  1,808  23 

irks  curs  (balance),  2  ballast  onloadem  2,G2G  84 

ale  testing  cars  2,462  80 

c  brake  instruction  car  7,267  47 


2  car  floats  (on  account)  $34,000  00 

Transfer  of  Credits,  account  of  boats  sold  1901  13,000  00 


$1,507,724  66 


Special  equipment)  by  amount  of  annual  reserve  from  income    $300,000  00 

By  BalO  OJ  Old  equipment  11,055  23  311,055  23  1,190,009  43 


LEASED  LINES  CONSTRUCTION 

West  Shore  Knilroad 

Weeliawkcn  terminals  (on  account)  $915,962  74 

Improvements  Buffalo,  Kingston,  Ravona,  etc.  135,389  61 

Block  signal  system  53,840  83  $1,105,193  18 
Now  York  and  Harlem  Railroad 

Double  track  White  Plains  to  Mount  Kisco  $194,117  59 

White  Plains  freight  terminal  11,089  52 

Bedford  Park  Station  8,157  04 

Brewster  terminal  15,056  29 

Port  Morris  dock  extension  27,128  72 

Tracks  and  sidings,  sundry  places  1,700  99  257,910  15 


Rome  Watertowu  and  Ogdensburg  Railroad 

Utica  improvement,  1900-1901  (transfer)  $80,950  57 

"  "         1901-1902  30,920  60  $117,S77  23 

Land  384  00  118,201  23 


Mohawk  and  Maloue  Railway 
Laud 

Syracuse  Geneva  and  Corning  Railway 
Land 

Pine  Creek  Railway 

Double  tracking  (on  account)  $107,990  98 

Newberry  Junction  yard  improvement  (on  account)  00,373  20 

Grade  revisions,  etc.  5,450  07 


Net  increase  in  cost  of  property  for  the  year  $4,71  4,; 
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CAPITALIZA  TJOK 


( 'apitcti  stock 
1,319,080 
49 


Total  par  value  issued  and  out- 
standing 


Number  of  shares  issued 
Consolidation  certificates  not  yet  con-  \ 
verted  * 

Total  number  of  shares  outstanding  1,319,129 

Number  of  shares  authorized  1,500,000 
Par  value  per  share  $100.00 

Amount  of  capital  stock  per  mile  of  road  owned  (810*25  miles)  $162,806.18 


*l:tl,90S,000  00 

Consolidation  certificates  outstanding        4,900  00 

Total  par  value  outstanding  $1:11,912,900  00 

Total  par  value  authorized  150,000,000  00 

Dividend  for  the  year,  5  per  cent 


Funded  debt 


Clou  of  bond 

DaU  i,i 

Dale  of 

Amonnl  Issued 

?' 

flBtl'  Cll 
[Ki'l'i'Ht 

Pa3-alilr  on  the 
Ami ihij-H  at 

First  mortgage 

1873 

January  1,  1903 

$30,000,000 

$18,327,000 

00 

T/o 

f  January 
j  and  July 

First  mortgage,  ( 
sterling  ( 

1873 

January  1,  1903 

£2,000,000 

5,727,094 

66 

6% 

t  January 
{  and  July 

Debentures 

1884 

September  1, 1904 

$10,000,000 

4,526,000 

00 

-'% 

i  March  and 
(  September 

Debentures  of  1889 

1889 

September  1,1904 

1,000,000 

649,000 

00 

5% 

J  March  and 
t  September 

<  told  debentures  of  i 
1890  1 

1890 

June  1,  1905 

15,000,000 

5,097,000 

00 

4% 

(  Juue  and 
(  December 

•t  Extended  debt  i 
certificates  j 

1853 

May  1,  1905 

6,450,000 

3,610,500 

00 

i% 

1  May  and 
( November 

Gold  mortgage 

1897 

July  1,  1997 

100,000,000 

40,426,916 

32 

34% 

(  January 
(  and  July 

Gold  bonds,  Lake  I 
Shore  collateral  t 

1898 

February  1, 1998 

100,000,000 

90,578,400 

00 

34% 

)  February 
\  and  August 

Gold  bonds,  Michigan  I 
Central  collateral  ( 

1898 

February  1,  1998 

21,550,000 

19,336,445 

00 

H% 

|  February 
(  and  August 

Debenture  bonds  of  \ 
1900  I 

1!IOO 

July  1,  2000 

5,500,000 

5,500,000 

00 

34% 

( January 
|  and  July 

Total  amount  of  funded  debt 

$193,778,355 

98 

Amount  per  mile  of  road  owned  (810-25  miles),  excluding  Lake  Shore  and  Michigan  Central 
collateral  bonds  and  debentures  of  1900,  $96,715.22 
*  Issued  iiy  1  tie  New  York  Central  Railroad  Company ;  all  of  the  others  listed  above  were  issued  by  the  New  York  Central 

and  Hudson  River  Railroad  Company 
t  Original  rate  of  interest,  six  per  cent :  extended  May  1,  1883,  for  ten  years  at  five  per  Bent ;  further  extended  May  1,  1893, 
for  twelve  years  at  four  per  cent 


London  fiscal  agents 
Messrs.  J.  S.  Morgan  &  Company,  22  Old  Broad  Street,  London,  E.  (.'.,  England 


Treasurer.  Xeic  York 

Union  Trust  Company  of  UTeto  York 
■I.  s.  Morgan  tt"  Company,  London 

Union  Hunk  of  London 


/"Transfers  stock 

|  Pays  dividends  on  stock  issued  in  America 
I  Transfers  registered  bonds 

\Pays  interest  on  coupon  and  registered  Currency  bonds 
Registers  stock  issued  in  America 
Pay  dividends  on  stock  issued  in  England 

(  Registers  stock  issued  in  England 

\  Pays  interest  on  sterling  bonds 
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Tons  of  freight  earning  revenue 
Tons  of  company's  freight 

Total  number  of  tons  carried 
Tons  earned  one  mile 
Tons  of  company's  freight  carried  o 

Total  number  of  tons  curried  c 


TRAFFIC  STATISTICS 


FREIGHT  CARRIED  AND  TON  MILEAGE 


L0O1-19OS 

35,599,680 
5,093,790 


6,407,504,086 
843,874=,  680 

7,261,468,766 


iin.-Kiii.sL'i; 
4,873,973 


6,606,880,326 
766,358,519 


IncrsaM  Oecreiise 

831,137 


611,320 
199,296,239 


21,780,078 


PRODUCTS  OP  AGRICULTURE 

Grain 
Flour 

Other  mill  product:. 

Hay 

Tobacco 

Cotton 

Fruit  and  vegetables 

PRODUCTS  OF  ANIMALS 
Live  stock 
Dressed  meats 

Other  packing  house  products 
Poultry,  game  and  fish 
Wool 

Hides  and  leather 
Milk 

PRODUCTS  OP  MINES 
Anthracite  coal 
Bituminous  eoal 
Coke 
Ores 

Stone,  sand  and  other  like  articles 
PRODUCTS  OF  FORRST 

Lumber 

MANUFACTURES 
Petroleum  and  other  oils 
Sugar 

Naval  stores 
Iron,  pig  and  bloom 
Iron  and  steel  rails 
Other  eastings  and  machinery 
Bar  aud  sheet  metal 
Cement,  brick  aud  lime 
Agricultural  implements 
Wagons,  carriages,  tools,  etc. 
Wines,  liquors  and  beers 
Household  goods  aud  furniture 
MERCHANDISE 

MISCELLANEOUS 
Other  commodities  not  previously  mentioned 
Total 


DESCRIPTION  OF  FREIGHT  MOVED 


2,509,024 
1,147,341 
784,152 
609,631 
23,896 
206,548 
601,055 

1,131,795 
450,524 
546,846 
74,188 
95,741 
125,879 
199,796 

3,397,897 
7,706,045 
504,630 
702,365 
1,359,815 


348,557 
302,434 

00,514 
524,333 

90,048 
745,792 
774,711 
1,108,010 
106,945 

81,449 
208,603 
127,047 
3,425,258 


4,187,450 
1,058,049 
799,826 
453,084 
21,139 
213,661 
968,801 

1,173,716 
464,872 
568,301 
67,484 
57,207 
117,789 
145,020 

4,202,157 
7,331,033 
428,008 
870,206 
1,204,519 


325,326 

38,087 
406,898 

82,847 
021,053 
659,601 

94,042 
64,378 
21)4,1  72 
104,410 


36,430,826 


89,292 
155,947 


6,704 
38,534 

8,090 
53,876 


435,012 
76,622 

95,290 

294,859 

23,231 
10,257 
22,427 
117,435 
13,201 
124,739 
115,110 
238,145 
12,903 
17,071 
4,431 
22,628 
414,374 


1,678,426 
15,674 


7,113 
307,740 

41,921 
14,348 
11,455 


175,294 
831,137 


"  In  coralilliiiL'  totals  for  tin- 1 'Tit in-  svati-m  In-  r<uiH»liil:itiu::  tlii-isiu: 
inu-  It         tl»'  »;  ■  -liiiiiiii'iil--  "I  lii-i^lil  [.ii—nii:  tun  imm   Mini.   ■  <\i\t 
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TRAFFIC  STATISTICS  {concluded) 


PASSENGERS  CARRIED  AND  TICKET  MILEAGE 
UtOl-1002  1900-1001 

494,090  448,975 
31,423,031  29,000, mil! 

10,907,037  10, 0.-1,71* 


42,884,  ins 
1,300,212,117 


TRAIN  MILEAGE 

Freight  trains                                                             18,379, SOS  18,632,647 

Passenger  trains                                                         22,044,930  2(>,35K,000  2,280,270 

Mixed  trains                                                                   380,112  375,059  5,053 

Work  trains                                                                  3,203,236  2,076,935  526,301 

Total  train  mileage                                            44,608,092  42,043,307  2,564,785 


ENGINE  MILEAGE 

Freight  engines                                                          26,452,985  25,524,543 

Passenger  engines                                                      23,771,231  21,475,042 

Switching  engines                                                       11,164,214  10,701.129 

Work  engines                                                               3.241,098  2,050,000 

Total  engine  mileage                                          64,629,528  011,351,914 


CAR  MILEAGE 


Freight  cars 
Caboose  ears 
Passenger  ears 
Work  cars 


Tut  til  ear  mileage 


Total  freight  earnings 

Earnings  per  ton  per  mile 

Earnings  per  train  mile 

Earnings  per  mile  of  road  operated  in 
se r vie e— trackage  included 

Density  of  revenue  freight  traflic  H, 
carried  one  mile  per  mile  of  road) 

Average  iinmher  of  tons  of  revenue- 
freight  carried  per  train  mile 

Average  number  of  tons  of  all  freij 
eluding  company's)  carried  per  tra 

Average  number  of  miles  one  ton  cai 


Earnings  from 
from 
from 


baggage 
aneous  sty 

Total  passenger  eai 


Earnings  per  pa? 


ef 

Earnings  per  mile  of  road  ope 
senger  service — trackage  in< 

Density  of  passenger  traffic  (i, 
carried  one  mile  per  mile  of 

Average  number  of  passengers 

Average  number  of  miles  one  j 
ried 


617,597,457 

637,175,030 

19,089,085 

19,446,9011 

'357'815 

123,33:5,(163 

110,402,481 

12,870,582 

7,600,615 

0,247,139 

1,353,476 

767,620,220 

773,331,556 

5,711,336 

AS  TO  FREIGHT  RESULTS 

$40,227,209  05 

$39,274,340  20 

$052,869  39 

432,569  20 

270,058  74 

150,510  40 

$40,059,778  85 

$39,550,399  00 

$1,109,379  85 

ets.  0-63 

ets.  0-60 

ets.  0-03 

$2.17 

$2.09 

$0.08 

freight  . 

i 

$12,307.98 

$11,805.14 

$502.84 

,  e.  tons  I 

,'  1,939,620 

1,972,047 

32,427 

earning  i 

rhi  (in-  : 

I  342 

351 

9 

in  mile  1 

f  3S7 

392 

Tied 

180 

181 

i 

AS  TO  PASSENGER 

RESULTS 

$23,432,093  00 

$20,477,523  48 

$2,954,569  52 

196,813  22 

191,178  18 

5,635  04 

17S.179  03 

197,655  24 

$19,476  21 

s 

$23,S07,085  25 

$20,866,356  90 

$2,040, 728  35 

ets,  1'75 

ets.  1-82 

ets.  0-07 

$1.22 

$1.20 

$0.02 

in  pas- 
t 

;  $8,904.24 

$7,046.23 

$1,258.01 

431,748 

355,720 

76,022 

uu  mile 

59 

56 

3 

jjer  car- 

|  32 

28 

4 

TABLE  OF  TRACKS 


LINES  OWNED 

New  York  to  Rensselaer  (main  line) 
Rensselaer  to  Buffalo  (main  line) 

Main  line  owned  ;  length  in  wiles 
Branches  owned 


Single  truck  owned;  length 


miles 


Troy  ami  Greenbush  Railroad 
Bpuyten  Dnyvil  and  Port  Morris  Rail-  | 
road  J 
New  York  and  Harlem  Railroad 


West  SI 
New  Jersey 
Rome  Wat 

I 

Hume 


id 


[road 
etion  Railroad, 
wn   and  Ogdensburg  t 
S 


■town   and  Ogdensburg  | 
Railroad  leased  lines  J 
Mohawk  and  Malone  Railway 
Cartilage  and  Adirondack  Railway 
(xouvernenr  and  Oswegatchie  Railroad 
New  York  and  Putnam  Railroad 
Tivoli  Hollow  Railroad 
Wallkill  Valley  Railroad 
Syracuse  Geneva  and  Corning  Railway 
Fall  Brook  Railway 
Pino  Creek  Railway 
Beech  Creek  Railroad 
Boston  and  Albany  Railroad 

BRANCHES  LEASED 

On  New  York  and  Harlem  Railroad 

On  West  Shore  Railroad 

On  New  Jersey  Junction  Railroad 

On  Rome  Watertown  and  Ogdensburg  | 

system  f 
On  Mohawk  and  Malone  Railway 
On  New  York  and  Putnam  Railroad 
On  Syracuse  Geneva  and  Corning  Rail-  \ 

way  t 
On  Pall  Brook  Railway 
On  Beech  Creek  Railroad 
On  Boston  and  Albany  Railroad 


Total  leased  lines;  length  in  miles 
Grand  total,  single  track  owned) 
and  leased;  length  in  miles  f 


Grand  total,  single  track  operated 

Recapitulation  according  to  States 

810-25 


Mill's  of 

Tiiirfi  track 

FOiirtii  tTUiik 

Total 

14™36 

143-36 

31-46 

108-49 

426-67 

297-38 

297-33 

288-59 

288-59 

476-91 

1,648-75 

440-69 

440-69 

320-05 

288-59 

585-40 

2,075-42 

369-56 

73-55 

251-54 

694-65 

810-25 

514-24 

32005 

288-59 

836-94 

2,770-07 

6.66 

5-56 

11-81 

22-93 

6'04 

G'04 

->-'n 

127-45 

36-63 

12-40 

12-17 

56-99 

245-64 

423-50 

338-78 

6-36 

276-18 

1,044-82 

4-43 

4-33 

2-80 

2-04 

2-86 

16-46 

304-27 

4-cyr 

liu-"r 

3''8 

1 0H-K7 

O.J  ,  * 

6,) 

173-33 

47-69 

221-02 

45-85 

11-62 

57-47 

13-24 

3-37 

16-61 

53-73 

5-14 

12-39 

71-26 

1-24 

-65 

1-89 

32-88 

5-45 

38-33 

31  "09 

88-78 

51-66 

2-12 

41-61 

95-39 

74-96 

12-73 

39-01 

126-70 

1 12-311 

3-62 

4702 

103-03 

200-39 

16  83 

16  si 

638'77 

1  .88748 

62029 

38'39 

31'02 

954-77 

;>  .-,;■]  ■()_" 

9-15 

6-9] 

16-06 

55-47 

14-60 

70-07 

■34 

■34 

121-34 

34-02 

155-36 

8'89 

3-08 

11-97 

515 

3-06 

■43 

8-64 

6-58 

3-68 

10-26 

39'85 

8'38 

48-23 

47-30 

31-38 

78-68 

192-58 

16-00 

78-46 

287-04 

Til 

1906 

180-94 

686-65 

2,374-13 

63935 

38-39 

31-02 

1,135-71 

4,218-60 

3,184-38 

1,153-59 

358-44 

319-61 

1,972-65 

6,988-67 

27-54 

11-02 

4'22 

42-78 

107-63 

18-97 

126-60 

3,319-55 

1,183-58 

358-44 

319-61 

1,976-87 

7,158-05 

New  York 
New  Jersey 
Pennsylvania 
Massachusetts 

■  Seo  homI  iMge 


1,701-39 
23-60 
311-54 
337-60 


ip  oporatpo  Totnl 

46-94  2,558-58 


1-29 

86-94 


24-89 
398-4S 
337-60 


S10-25    2.37413       135-17  3,319-55 
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Table  of  tracks — [continued) 

Lines  operated  under  contract  other  than  lease  (the  results  of  which  are 
account) 

Terminal  Railway  of  Buffalo 
Pittsburg  &  Eastern  Railroad 
Buffalo  Erie  Basin  Railroad 
New  York  Central  Niagara  River  1 
Railroad  ' 

Total  mileage 


Hil1l[|f(» 

Total  n  n.  k 

Depew 

Blasdell 

11-02 

11-02 

0-34 

22-38 

Maliaffey 

Arcadia 

13-46 

3-88 

17-34 

Main  Liue 

Erie  docks 

■25 

■25 

Main  Line 

Niagara  River 

2-81 

2-81 

27-54 

1102 

4-22 

42-78 

Lines  operated  under  trackage  rights  (the  results  of  which  are  included  in  Income  account) 


Company 

Prom 

Main  duo 

Delaware  &  Hudson  Company 

Albany 

Troy 

7-10 

710 

14-20 

Kenwood  Jet. 

Albany 

1-69 

•76 

2-45 

Troy  Union  Railroad 

Troy 

Troy 

2-06 

203 

4-09 

Buffalo  Creek  Railroad 

Buffalo 

Buffalo 

503 

4-25 

9-28 

Eric  Railroad 

Montgomery 

Campbell  Hall 

4-78 

4-78 

Lawrenceville 

Blossburg 

25-50 

25-50 

Blossburg 

Morris  Run 

3-58 

3-58 

New  York  Ontario  &  Western  Railway 

Fulton 

Oswego 

12-20 

12-20 

Pennsylvania  Railroad 

Sterling  Jet. 

Jersey  City 

1-29 

1-29 

2-58 

Maliaffey 

Patton 

20-39 

20-39 

Main  Line 

Mines 

910 

9-10 

Philadelphia  &  Reading  Railway 

Newberry  Jet. 

Williamsport 

3-54 

3-54 

7-08 

Pennsylvania  &  Northwestern  Railroad 

McGee's  Jet. 

Canoe  Creek  Jet. 

11-37 

11-37 

Total  mileage 

107-63 

18-97 

126-60 

Gauge  of  track,  4  feet  84  inches.    Weight  of  rails,  per  yard,  oO  to  100  pounds 


EQUIPMENT 

OWXED  AXD  LEASED 
LOCOMOTIVES 


For  nnssenger  service 
For  freight  service 
For  switching  service 
Dummy  engines,  etc 


Total  locomotives  in 

Average  mileage  per  engine 
Cost  of  repairs  per  engine  mile, 
Cost  of  fuel  per  ton 
Cost  of  fuel  per  engine  mile 


L901-1903 

531 


eta.  "''i'm 

#1.50 

eta.  7-171 


11MM1.1H01 

506 
845 
220 
22 
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EQ  UIPMENT  (eon  tin  uM) 


OWXED  AS  D  LEASED  (continued) 


CARS  IN  PASSENGER  SERVICE 


Passenger  coaches 
Smoking  ears 
Com  bin  nt  ion  ears 
Immigrant  and  excursion  curs 
Dining  oars 

Parlor  ami  sleeping  ears 

Mail,  express  and  baggage  cars 

Officers'  anil  pay  cars 

Other  cars  in  passenger  service 


l!)OI-lf)0'i 


163 
178 
123 


CABS  IN  FREIGHT  SERVICE 


Box  cars 

Flat  cars  —  common 

—  steel 
Stock  ears 
Coal  and  coke  ears 
Refrigerator  and  prodm 
Caboose  cars 


37,302 
4.241 
258 
1,300 
17,773 
180 
741 

61,855 


37,124 
4,499 
258 
1,423 
17,901 
100 
661 


CARS  IN  COMPANY'S  SERVICE 


Ballast  cars 
Derrick  cars 
Steam  wre eking  cranes 
Other  road  ears 

Cinder,  push,  gas  and  oil  transport  cars 
Totals 


1,1X3,858  limn 
2T14  tons 
10,59717  allien 


Tugs 

Wood 
Steel 
Freiirl.it  propellers 
Wood 


MARINE  DEPARTMENT 


l.  -hit; 


■apm-ily 


Hand  hoisting  bargee 

Carrying  capacify 
Covered  barges 
Capacity 
Grain  boats 

Capacity 
Car  floats 

Capacity 


Ferr 


Side  wheel,  single  deck 
w,  double  deck 


3.51*1 
5,G0D 
16,G(H) 


Total  floating  equipment 
Total  value  of  fleet 


$1,010,621  77 


OFFK  <ER8 


( fhaim 
Preside 
First  Vice  President 
Second  Vice  President 
Third  Vice  President 
Secretary 


f  the  Hoard  of  Directors 


Ghatjncey  M.  Depew 
William  H.  Newman 
edward  v.  w.  rossitek 
Edgar  Van  Etten 
William:  0.  Brown 
Edwin  D.  Worcester 


Treasurer 
Assistant  Tn 
Assistant  Trt 
Cashier 
I'm/ m  aster 
Pa  if  in  aster 


FINANCIAL 


g 


'  b.  ROSSlTER 


)RGB 
Edwahi 
WlLLIA 

Edgar  Freeman 
John  L.  Burdett 
Gteobqe  W.  Pouter 


Com /it  roller 

A  ssistan  t  ( 'om  jit  rot  lev 

Audi  tar  of  Disbursements 
Auditor  of  Freight  Accounts 
Auditor  of  Passenger  Accounts 


Accorxrixo 


C. 


N8EN 

Marshal  L.  Bacon 
Richard  A.  White 
William  T,  MoCullooh 
-John  F.  Fa ih lamb 


PURCHASING 

Purchasing  Agent  Allan  Bourn  New  York 

Assistant  Purchasing  Agent  Dexter  Fairchild  " 


Trnjfi<-  Manager 

Assistant  Traffic  Manager 

Assistant  Traffic  Manager 

General  Freight  Agent 

Assistant  General  Freight  Agent 

General  Freight  Agent,  West  Shore  Railro 

General  Live  Stock  Agent 
General  Coal  Agent 
General  Pastern  Freight  Agent 
General  Western  Pre'ajht  Agent 
Freight  Claim  Agent 


TRAFFIC 
Freight 

Nathan  (tCilfokd 
Fred  L.  POMEROY 
Samuel  Goodman 
William  li.  Kingman 
Hbbbert  I).  Carter 
Francis  La  Bau 
John  B.  Dutcher 
Frank  E.  Herri  man 
Louis  Bfc  Allen 
Edgar  L.  Somers 
Robert  L.  Calkins 


Chicago 
New  York 


Passenger 


General  Passenger  Agent 

Chief  Assistant  General  Passenger  Agent 
Assistant  General  Passenger  Agent 
General  Pastern  Passenger  Agent 

General  Western  Passenger  Agent 

General  Passemjer  Agent,  West  Shore  Hailro 
General  Eastern  Passrui/er  Affenf,  \ 

West  shore  Railroad  f 

General  Western  Passenger  Agent,  ( 

West  shore  Railroad  I 


li. 


)aniels 

llCHARDS 


Enw 

Frank  J.  Wc_. 
Milton  ('.  Roach 
Willi  lm  B.  J  brome 
Charles  E.  Lambert 
Henry  B.  Jagoe 

John  W.  Cook 


Chicago 
New  York 
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General  Superintendent 

Assistant  General  Superintendent 
Superintendent  Passengt  r  Transportation 
Superintendent  Hudson  division 
Superintendent  Mohawk  division 
Superintendent  Western  division 
Superintendent  Harlem  division 
Superintendent  River  division 
Superintendent  Rome  Watertoieii  | 

and  Ogdensburg  division  i 
Superintendent  Pi  nnsi/tvania  division 
Car  Accountant 
Chief  Claim  Agent 


Manager 


Superintendent  Motive  Power  and  Rolling  Stock 

Assistant  Superintendent  of  Motive  Power 
Assistant  Superintendent  of  Rotting  Stock 


OPERATING 

Transportation 

Alfred  H.  Smith 
George  H.  Stevens 
Charles  F.  Smith 
Daniel  B.  McCoy 
Frank  A.  Harrington 
Joseph  P.  Bra  wield 
Miles  Bronson  " 
James  H.  Hustis 

DeWitt  0.  Moon 

Patrick  E.  Crowley 
0.  Herbert  Ewings 
Henry  B.  Dwyer 

Marine 

Walter  B.  Pollock 

Equipment 

Arthur  M.  Waitt 
Edward  E.  Davis 
Frederick  ¥.  Brazier 


Chief  Eiif/ineer 
Assistant  Chief  Engi  nee, 
Engineer  of  Structures 
Engineer  of  Track 
Engineer  of  Signals 
Mechanical  Engineer 


General  Counsel 

Assistants  to  General  Counsel 

Special  Counsel 


Pondidty  and  structures 

William  J.  Wilgus 
Denning  Fernstrom 
Olap  Hofp 
Abraham  T.  Hardin 
James  C.  Irwin 
Edwin  B.  Katte 

LEGAL 

Samuel  E.  Williamson 
j  Ira  A.  Place 
\  Herbert  E.  Kinney 

Frank  Loomis 


Albany 
Buffalo 
White  Plains 
Weeliawken 

Watertown 

Corning 
New  York 


New  York 
New  York 


Secretary  of  the  Executive  Committee 


Landreth  H.  King 


Second  Yiee  President  of  lis 
Traffic  Manager 

General  Passenger  Agent 
General  Counsel 
General  Manager 
Superin  tendent 
Assistant  Superintendent 
Assistant  Superintendent 
Superintendent  of  MoMve  Pi, 
Chief  Engineer 
Local  Auditor 
Cashier 


"BOSTON  AND  ALBANY  RAILROAD 
company,  in  charge  Edgar  Van  Etten 
Henry  B.  Chapin 
Arthur  S.  Hanson 
Samuel  Hoar 
Walter  II.  Barnes 
Joseph  B.  Stewart 
John  L.  Snelling 
Nathaniel  Wales 
rand  Rolling  Stock  Thomas  B.  Purves,  Jun. 

Walter  Shepard 
Myron  E.  Barber 
Frank  H.  Ratcufee 


Bo-ston 

Springfield 

Boston 


General  offiee 
Operating  offices 


LOCATION  OF  OFFICES 


Albany 

Grand  Centra]  Station.  New  York 
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William  H.  Newman,  President  * 
William  K.  Vanderbilt  Samuel  P.  Bargee 
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REPORT 


To  the  stockholders  of 

The  New  York  Central  &  Hudson  River  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  June  30,  1903,  with 
statements  showing-  the  results  for  the  year  and  the  financial  condition  of  the  company. 

The  report  covers  the  operations  of  the  system  east  of  Buffalo,  a  total  of  3,422'66  miles,  as 
follows : 


Miles 

Lines  owned  810-25 
*  Lines  leased  5,432-24 
Lines  operated  under  contract,  etc.  27-54 
Lines  operated  under  trackage  rights  152-63 


Total  road  operated  3,422'GG 


A  statement  showing  in  detail  the  miles  of  road  and  track  operated  will  be  found  upon 
pages  25  and  20. 


The  capital  stock  authorized  to  June  30,  1902,  was  $150,000,000.00 

There  was  issued  and  Outstanding  to  that  date  $131,912,900.00 

Leaving  a  balance  authorized  and  unissued  of  $18,087,100.00 

Of  that  balance  there  has  been  sold  during  the  past  fiscal  year  337,100.00 

Making  a  total  issued  and  outstanding  on  June  30,  1903,  of  $132,250,000.00 

And  leaving  a  balance  authorized  but  not  issued  on  that  date  of  $17,750,000.00 


The  funded  debt  outstanding  on  June  30,  1902,  was  $193,778,355.98 
It  has  been  increased  during  the  year  ended  June  30,  1903,  by 
the  issue  of  3i%  gold  mortgage  bonds  as  follows: 


For  construction  and  other  purposes  1,000,989.02 
As  premiums  in  retirement  of  old  securities 

bearing  higher  rates  of  interest  1,201.20 


1,002,190.22 


Total  funded  debt  June  30,  1903    (See  page  22)  $194,780,546.20 


*  The  Dunkirk,  Allegheny  VnHey  A  rittfhiin;  liiiilroail,  W'fl  miles,  is  also  leased  by  this  cmniiiiiiy,  but  its  lBilcitjir  ami  operations  are 
not  included  in  this  report.  Separate  accounts  are  kept  and  an  Independent  report  prepared  in  its  behalf, 
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On  January  1, 1903,  the  outstanding  first  mortgage  7%  bonds  of  this  company  amounting  to 
$18,327,000,  and  its  outstanding  first  mortgage  6%  sterling  bonds  amounting  to  $5,724,094.66 
matured,  and  a  like  amount  of  the  3£%  gold  mortgage  bonds  of  the  New  York  Central  &  Hud- 
son River  Railroad  Company  was  issued  in  exchange  therefor,  the  latter  class  of  bonds  thus  be- 
coming the  first  mortgage  upon  its  property.  This  will  effect  an  annual  saving  in  interest  of 
$784,000. 


The  balance  of  the  sinking  fund  for  the  purchase  and  retirement  of  the  4%  gold  deben- 
tures of  1800  was  $1,919,520.68  on  June  30,  1903.  There  were  purchased  during  the  last  year 
for  account  of  this  fund  $153,000  of  3£%  Lake  Shore  collateral  bonds  and  $40,000  of  Michi- 
gan Central  collateral  bonds. 


To  reimburse  the  lessee  company  for  sundry  expenditures  on  its  line,  the  Beech  Creek 
Railroad  Company  issued  during  the  year  $335,000  additional  stock,  being  the  balance  of  the 
authorized  total  of  $6,000,000  and  $500,000  additional  second  mortgage  5%  bonds,  being  the 
remainder  of  the  authorized  total  of  $1,000,000.  The  stock  bears  the  guarantee  of  the  New 
York  Central  &  Hudson  River  Railroad  Company  for  an  annual  dividend  of  4%,  and  the 
bonds  its  guarantee  as  to  principal  and  interest. 


In  accordance  with  the  terms  of  the  lease  of  the  Boston  &  Albany  Railroad  to  the  New 
York  Central  &  Hudson  River  Railroad  Company,  the  lessor  company  will  issue  $2,500,000  ter- 
minal bonds  bearing  interest  at  per  annum  which  are  to  be  used  to  reimburse  the  lessee  com- 
pany for  expenditures  on  terminal  improvements  at  East  Boston.  $1,000,000  of  these  bonds 
have  been  delivered  to  the  lessee,  and  the  proceeds  of  the  sale  of  same  applied  as  an  offset  to 
that  amount  of  outlay  at  the  terminal. 


The  Beech  Creek  Extension  Railroad  was  opened  for  operation  on  July  1,  1902,  and  has 
greatly  relieved  the  congestion  of  traffic  upon  the  Beech  Creek  Railroad  and  contributed  to- 
ward the  largely  increased  tonnage  movement  on  the  Pennsylvania  division.  The  development 
of  the  bituminotis  coal  traffic  from  the  territory  adjacent  to  this  division  continues  to  he 
satisfactory,  and  new  branches  and  connections  under  construction  should  still  further 
increase  the  revenue  from  that  source. 


The  detailed  plans  for  the  construction  of  the  new  terminal  station  in  New  York,  and  the 
installation  of  electricity  as  a  motive  power  for  suburban  traffic,  are  under  consideration.  The 
plans  for  the  approaches  north  of  the  Grand  Central  Station  have  been  approved  by  the  city 
authorities,  and  work  upon  the  depression  of  the  tracks,  and  also  upon  the  construction  of 
the  viaducts  to  carry  the  various  streets  to  be  opened,  will  be  commenced  at  once. 
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SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 


Earnings  from  operation 

1  itlt  i  - 1.903 

8,422-6(1  Wrtlei  operated 

1     1  -1902 

3.319  a"i  mile)  operated 

From  freight  traffic 
From  passenger  traffic 
From  express  traffic 

$40,8158,712  71 
23,581,575  91 
2,387,938  82 

$40,659,778  85 
23,807,085  25 
1,867,235  18 

$0,198,933  86 
520,703  64 

$225,509  34 

From  transportation  of  mails 
From  rentals 

2,398,284  59 
2,175,076  56 

2,378,304  93 
2;004,804  25 

19,979  66 

From  miscellaneous  souices 

204,189  31 

186,659  65 

Totals 

$77  605,777  90 

$70, 903  SO 8  1 1 

"  '■  '-  

Expenses  ok  operation 

(68-89%) 

(66-09%) 

For  maintenance  of  way  ami  structures 

$10,469,570  45 

$8,600,032  06 

$1,869,538  39 

For  maintenance  of  equipment 

10,882,375  36 

9,270,963  68 

1,611,411  68 

For  conducting  transportation 

30,317,i29  60 

27,205,999  22 

3,111,130  3S 

For  general  expenses 

1,790,238  79 

1,786,494  17 

3,744  62 

$53  -159,314  20 

$46,803,489  13 

$0  5*15  8*^5  07 

Net  earnings  from  ot™1tiom 

$24,140,403  70 

$24 ,i  140  378  98 

$106,084  72 

To  which  add  1 

Dividend  on  Lake  Shore  &  Michigan  J 
Southern  stock  owned  \ 

$3,170,244  00 

$3,170,244  00 

Dividend  on  Michigan  Central  stuck  owned 

672,572  00 

672,572  00 

Dividends  and  interest  on  other  securities 

1,069,386  52 

894,614  50 

$174,772  02 

Interest  on  loans,  notes  and  sundry  Mils 

327,946  15 

75,996  88 

251,949  27 

Profits  from  sundry  accounts 

32,596  00 

62,596  00 

$30,000  00 

Totals 

$5,272,744  07 

$4,870  023  3S 

$396,721  29 

Gross  income 

$•_>!>, 41!t,20S  37 

$28,916,402  36 

$502,806  01 

Deduct: 

Interest  on  funded  debt 

$7,299,968  32 

$7,688,333  14 

$388,364  82 

9  421,474  03 

9  174  2U0  00 

$247  235  03 

Taxes  on  real  estate 

2,687,737  26 

2,595,727  78 

92,009  48 

Taxes  on  capital  stock 

794,291  54 

869,736  44 

75,444  90 

Taxes  on  1  ton  tied  debt 

1,928  94 

1,903  36 

25  58 

Taxes  on  gross  earnings 

122,511  85 

108,448  02 

14,063  83 

Railroad  Commissioners'  assessments 

28,157  00 

28,157  00 

United  States  internal  revenue  tax 

68,647  98 

68,647  98 

[nl crest  on  loans,  noles  and  lulls  payable 

38,835  89 

92,648  81 

53,812  92 

Totals 

$20,394,904  83 

$20,590,684  53 

$204,779  70 

Net  income 

$9,024,303  54 

$8,316,717  83 

$707,585  71 

Deduct .- 

Reserve  for  redemption  of  4%  Gold 

debentures  of  1  890 

$300,000  00 

$300,000  00 

Balance  available  for  dividend 

$8,724,303  54 

$8,016,717  83 

$707,585  71 

Cash  dividends,  four,  aggregating  5  per  cent 

6,604,157  50 

5,961,411  25 

642,746  25 

Surplus 

$2,120,146  04 

$2,055,306  58 

$64,839  46 

From  the  surplus  for  the  year 

$2,120,146  04 

there  should  be  further  deducted: 

Special  improvement  fund  toward  defraying  cost  of  extensive  betterments,  etc.  (see  p 

age  S) 

1,750,000  00 

To  which  add: 

$370,140  04 

Premiums  on  additional  capital  stock  sold 

177,036  50 

From  which  deduct: 

$547,182  54 

Payments  incident  to  refunding  bonded  debl 

$288,357  44 

Sundry  uncollectible  charges  ami  reduction 

in  value  of  assets 

202,911  S3 

491,269  27 

$55,913  27 

Aiiiinint  to  the  crettil  of  Profit  and  Ln.w,  June 

30,  1902 

15,834,667  04 
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The  gross  earnings  were  $77,605,777.90,  an  increase  of  $6,701,909.79  over  the  previous 
year. 

Freight  earnings  were  $46,858,712.71,  an  increase  of  $6,198,933.86.  A  large  decrease  in 
anthracite  coal  tonnage  was  more  than  overcome  by  the  greater  movement  of  bituminous 
coal.  There  was  also  an  improvement  in  the  tonnage  of  almost  all  commodities,  as  will  be 
seen  by  referring  to  detailed  statement  on  page  23. 

Passenger  earnings  were  $23,581,575.91,  a  decrease  of  $225,509.34.  The  large  additional 
revenue  in  1901-1902,  due  to  the  Pan-American  Exposition  at  Buffalo,  was  almost  offset  by 
the  general  improvement  in  passenger  traffic.  A  fairer  comparison,  so  far  as  the  ordinary 
passenger  earnings  are  concerned,  would  be  with  the  fiscal  year  1900-1901,  which  shows  an 
increase  for  the  year  just  closed  of  $2,715,219.01. 

The  expenses,  $53,459,314.20,  were  G8"89%  of  the  gross  earnings,  au  increase  of  $6,595,825.07 
over  the  previous  year.  The  greater  volume  of  traffic,  the  continued  general  increase  in  wages, 
the  constantly  growing  cost  of  material  and  supplies  of  all  kinds  used  in  the  conduct  of  the 
company's  business,  and  heavy  charges  for  improvements  and  renewals,  are  the  causes  of  this 
increase. 

The  net  earnings  were  $24,146,463.70,  an  increase  of  $106,084.72  over  last  year. 

Other  income  $5,272,744.67  shows  an  increase  of  $396,721.2!),  mainly  due  to  additional 
revenue  from  securities  owned. 

First  charges,  $20,394,904.83,  show  a  decrease  of  $204,779.70,  due  mainly  to  the  saving 
resulting  from  the  refunding,  on  January  1, 1903,  of  the  company's  7%  and  (i%  first  mortgage 
bonds  at  a  lower  rate  of  interest. 

The  year's  profit  from  operation  was  $S,724,303.54,  and  the  remaining  surplus,  after  the 
payment  of  5%  in  dividends  upon  the  capital  stock,  was  $2,120,146.04.    The  sum  of  $1,750,000 
has  been  set  aside  from  this  surplus,  to  be  used  as  a  special  fund  for  betterments  to  the  prop- 
erty, etc.,  in  accordance  with  a  resolution  of  the  Board  of  Directors  under  date  of  June  1 7, 1903. 
The  balauce,  $370,146.04,  has  been  carried  to  the  credit  of  income  account- 
There  was  expended  for  additions  to  and  replacements  of  equipment  and 
improvements  to  roadway  and  structures  and  charged  to  expenses,  the 
sum  of  $3,256,712  14 

In  addition  to  the  above  amount  included  in  expenses  there  was  expended 
for  the  renewal  and  strengthening  of  bridges  and  for  improvements  to  road- 
way, out  of  the  special  funds  set  aside  for  the  purpose,  the  sum  of  1,516,953  56 

There  was  also  expended  for  additions  to  the  property  and  charged  to  cost  of 

road  and  equipment,  as  detailed  on  pages  20  and  21  of  this  report,  the  sum  of        6,723,104  16 

And  for  construction  and  improvements  on  leased  lines,  to  be  charged 

against  the  funds  provided  by  lessor  companies,  the  sum  of  1,771,159  11 


Making  a  total  outlay  in  the  year  for  renewals  and  improvements  of 


$13,267,928  97 
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The  condition  of  the  special  improvement  funds  on  June  30,  1903,  is  shown  in  the  statement 
following : 

Balance  of  funds  June  30,  1902  $1,7:14,873  42 

Add:  Fund  set  aside  Jum- 30,  1903  1,750,000  00 

$3,484,873  42 

Expenditures  during  the  fiscal  year  to  June  30,  1903  1,516.953  56 

Balance  available  $1,967,919  86 

The  following  is  a  brief  outline  of  some  of  the  important  items  of  expenditure  on  improve- 
ments during  the  year : 

HARLEM  DIVISION 
Station  and  terminal  IMPROVEMENTS : 

For  the  extension  of  the  Port  Morris  dock,  improvements  at  White  Plains,  North  White  Plains 
and  Brewster,  and  expenditures  on  account  of  new  stations  at  Hawthorne,  Pleasantville,  Chap- 
paqua  and  Mount  Kisco,  together  with  the  completion  of  the  double  tracking  work,  the  sum 
of  $92,319.87. 

HUDSON  DIVISION 

New  York  &  Putnam  Railroad: 
For  new  automatic  signals  installed  on  the  Youkers  branch  of  this  line  $15,151.39. 

Tarrytown  : 

For  work  on  a  new  freight  house  and  track  changes  for  the  freight  yard  $51,134.32. 
Peekskill  : 

For  the  continuation  of  the  work  on  the  change  of  alignment  of  the  roadway  near  this  city 
$77,748.42. 

Garrison  : 

For  work  similar  to  that  at  Peekskill  $14,827.75. 

RlPRAPPING  AND  RETAINING  WALLS: 

For  retaining  walls,  sea  walls  and  riprapping  to  strengthen  and  protect  the  roadway  on  the  Hud- 
son division  $170,610.97. 

Rensselaer  : 

For  account  of  work  on  a  new  engine  house,  passenger  coach  yard,  and  coaling  station  constructed 
here,  involving  the  filling  in  of  Rensselaer  Creek  aud  the  building  of  an  intercepting  sewer 
$239,660.26. 

MOHAWK  DIVISION 

Albany: 

For  new  signal  towers  and  other  work  at  the  Albany  terminal,  and  the  tilling  in  of  the  Albany 
basin  for  the  new  freight  yard.  $95,977.48. 

West  Albany: 

For  account  of  work  on  a  locomotive  erecting  shop,  new  paint  shop,  two  thirty-stall  engine 
houses,  turn-tables,  etc.,  as  well  as  for  extensive  yard  ehanges,  the  sum  of  $489,N95.7!). 

Schenectady  detour : 

For  work  upon  the  construction  of  the  low  grade  detour  via  Hoffniaus  aud  Smith  Schenectady, 
$327,986.92. 

Oneida  : 

For  the  completion  of  the  new  station,  freight  house,  interloekintr  and  track  changes,  $79,870.44. 
lA 
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WESTERN  DIVISION 

DeWitt  : 

For  the  completion  of  the  extension  to  the  freight  yard,  new  water  station,  etc.,  $109,610.77. 
Syracuse  : 

For  track  changes,  new  freight  house,  new  coaling  plant,  etc.,  $55,522.77. 

For  the  connection  between  the  New  York  Central  and  "West  Shore  tracks  near  the  Solvay  works 
now  opened  to  traffic,  resulting  in  the  elimination  of  a  number  of  grade  crossings,  $54,735.82, 

East  Rochester  ; 

For  the  completion  of  new  yard  tracks,  a  coaling  plant,  an  extension  to  the  engine  house,  etc., 
$41,895.05. 

Rochester  and  Niagara  Falls  line: 

For  double  tracking  work  and  extension  of  bridges  and  culverts,  $100,207.80. 
Buffalo  : 

For  expenditures  on  account  nf  the  elimination  of  grade  crossings,  $240,000.37. 

RIVER  DIVISION  (WEST  SHORE  RAILROAD} 

WKEHAWKEN  TERMINAL: 

For  work  on  the  new  elevator,  new  piers,  sheds  ami  bulkheads,  new  ferry  house  and  slips,  a  power 
plant  and  track  changes,  $959,2 94.05. 

West  Haverstraw  : 
For  a  new  engine  house,  track  changes,  etc.,  $2S,024.28. 

Fort  Montgomery  : 

For  the  change  of  alignment  and  new  tunnel,  $80,791.20. 

PENNSYLVANIA  DIVISION 
Double  trackinu  and  grade  revisions: 
For  extensive  improvement  work  on  this  division,  consisting  of  double  tracking,  revision  of 
grades,  extension  of  sidings,  etc.,  $579,170.32. 

Oak  Grove : 

For  new  shops,  a  new  coal  trestle,  new  engine  house,  new  yard  tracks,  etc.,  $480,002. SI. 
Clearfield  : 

For  the  completion  of  yard  improvements  at  this  point,  including  new  engine  house,  turn-table, 
coaling  trestle,  etc.,  $138,019.88. 

Lyons  connection: 

For  the  track  connection  between  the  Pennsylvania  division  and  the  West  Shore  Railroad  at  this 
point,  practically  completed.  $5S,S94.46. 
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BOSTON  &  ALBANY  RAILROAD 

Bast  Boston'  : 

For  sundry  expenditures  on  the  terminal  improvements,  consisting  of  yard  changes,  dredging,  ex- 
tension of  piers,  etc.,  $85,063.74. 

West  Springfield: 

Pur  improvements  to  the  freight  yard  and  work  on  the  new  freight  ear  repair  shop,  $49,802.20. 
EQUIPMENT 

As  shown  in  detail  upon  page  21  there  has  been  expended  for  new  locomotives,  cars,  and  floating 
equipment,  to  meet  the  requirements  of  traffic,  the  sum  of  $2,900,000.00  in  addition  to  the  charges, 
mainly  for  renewals,  included  in  expenses. 

The  following  important  changes  in  the  directorate  anil  officials  of  the  Company  occurred 
during  the  year. 

Mr.  Samuel  D.  Babcoek,  a  director  of  the  Company  since  April  19, 1893,  died  on  September 
14,  1902,  and  on  April  15,  1903,  Mr.  Edward  V.  W.  Rossiter  was  elected  to  fill  the  vacancy. 

On  January  30,  1903,  Mr.  John  Carstensen  was  appointed  Fourth  Vice  President  of  the 
Company,  to  have  general  supervision  of  the  accounting  department,  and  such  other  powers 
and  duties  as  may  be  assigned  to  him.  On  the  same  date  Mr.  William  J.  Wilgus  was 
appointed  Fifth  Vice  President,  to  have,  under  the  direction  of  the  President,  the  general 
charge  of  all  construction  work,  to  assist  the  Third  Vice  President  in  matters  pertaining  to 
maintenance  of  way  and  structures,  and  to  perform  such  other  duties  as  may  be  assigned 
to  him. 

On  October  28,  1902,  Mr,  Ira  A.  Place  was  appointed  General  Attorney. 

On  November  5,  1902,  Mr.  Edward  L.  Rossiter  was  appointed  Treasurer,  to  succeed  Mr. 
George  S.  Prince,  deceased. 

On  January  1,  1903,  Mr.  John  F.  Deems  was  appointed  General  Superintendent  of 
Motive  Power,  Rolling  Stock  and  Machinery. 

On  February  2,  1903,  Mr.  Henning  Fernstrom  was  appointed  Chief  Engineer  and  Mr. 
Abraham  T.  Hardin  Engineer  of  Maintenance  of  Way. 

On  February  2,  1903,  Mr.  Marshal  L.  Bacon  was  appointed  Auditor  and  the  positions  of 
Comptroller  and  Assistant  Comptroller  were  abolished. 

On  June  22,1903,  Mr.  Alfred  H.  Smith  was  appointed  General  Manager  and  Mr.  Joseph 
P,  Bradfield  was  appointed  General  Superintendent;  both  appointments  effective  July  1,  1903. 

William  H.  Newman, 

President, 

Chauncey  M.  Depew, 

Chairman  of  the  Board. 
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EXPENSES  IN  DETAIL 


MAINTENANCE  OF  WAY  AND  STRUCTURES 


1902-1903 

1901-1903 

Deci  u 

Repairs  of  roadway 

$5,725,283  47 

$4,720,248  01 

♦1,005,035  46 

Renewals  of 

rails 

505,884  97 

511,615  52 

$5,730  55 

Renewals  of 

1,102,986  45 

913,477  57 

189,508  88 

renewals  of  bridges  and  culverts 

743,209  98. 

(588,386  08 

54,823  90 

Repairs  and 

is  and^cattle'guanlH  '            '  !' 

299,801  95 

268,468  49 

31,333  46 

tugs,  sigi 

Repairs  and  : 

renewals  of  buildings  and  fixtures 

1, £100,669  38 

1,334,073  19 

566.596  19 

Repairs  and  : 

renewals  of  docks  and  wharves 

97,781  06 

94,019  30 

3,761  76 

V    \  ;  v.:.    ,  i 

renewals  of  telegraph 

52,657  22 

32,667  33 

19,989  89 

id  printing 

31,300  62 

32,430  52 

1,128  sin 

Other  expeiie 

9,995  35 

4,640  05 

5,349  30 

Totals 

$19,409,570  45 

$8,000,032  (J6 

$1,869,538  39 

MAINTENANCE  OP  EQUIPMENT 


Superintendence 

$286,942  54 

$234,448  26 

$52,494  28 

Repairs  and  renewals  of  locomotives 

3,643,532  89 

3,608,971  89 

34,561  00 

Repairs  iind  renewals  "f  passenger  ears 

1,671,158  00 

1,491,994  97 

179,163  03 

Repairs  mid  renewals  of  freight  ears 

4,073,918  86 

2,646,613  91 

1,427,304  95 

Repairs  and  renewals  of  work  cars 

91,783  52 

58,612  54 

33,170  98 

Repairs  and  renewals  of  marine  equipment 

241,130  38 

285,373  83 

$44,243  45 

Repairs  and  renewals  of  shop  machinery  and  1  ools 

423,278  34 

347,140  11 

76,138  23 

Stationery  and  printing 

25,051  19 

25,318  33 

267  23 

Other  expenses 

425,579  73 

572,489  84 

140,910  11 

Totals 

$10,882,375  36 

$9,270,963  OH 

$1,011,411  08 

CONDUCTING  TRANSPORTATION 

Superintendence 

$727,266  12 

$638,681  55 

$88,584  57 

Engine  and  roundhouse  men 

5,417,055  65 

4,829,442  54 

587,613  11 

Fuel  for  locomotives 

5,078,814  36 

4,635,877  09 

442,937  27 

Water  supply  for  locomotives 

315,065  26 

19,482  49 

Oil,  tallow  and  waste  for  locomotives 

270,174  71 

264,690  76 

5,477  95 

Other  supplies  for  locomotives 

90,159  83 

60,975  80 

20,184  03 

Train  service 

3,390,315  63 

2,991,334  66 

398,980  97 

Train  supplies  and  expenses 

1,074,062  62 

062,991  90 

111,070  72 

Switchmen,  flagmen  and  watchmen 

2,905,933  03 

2,511,552  00 

394,380  97 

Telegraph  expenses 

498,014  64 

449,663  09 

48,362  55 

Station  service 

3,609,084  47 

3,327,B09  15 

281,275  32 

Station  supplies 

553,823  04 

461,478  09 

92,344  95 

Switching  charges — balance 

52,845  06 

10,535  05 

42.310  01 

Oar  mileage  and  per  diem  —  balance 

301,585  89 

476,763  09 

$175,177  20 

Hire  of  equipment  —  balance 

97,152  68* 

20.007  09* 

70,485  59 

LoSS  and  damage 

477,420  78 

348,299  35 

129,121  43 

Injuries  to  persons 

614,708  00 

5311,963  66 

80,744  34 

Clearing  wrecks 

80,178  93 

55,367  87 

24,811  06 

Operating  marine  equipment 

1,462,963  87 

1,327,154  07 

135,809  80 

Advertising 

348,457  94 

234,190  69 

114,361  25 

Carried  forward 

*Cmtlt 

$27,170,777  15 

$24,398,087  15 

$2,772,090  00 
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CONmCTIN'i  TKANSPOKTATION  (''" 


r.l) 


Brought  forward 
Outside  agencies 

Rents  of  buildings  and  oilier  property 
Stationery  and  printing 
Other  expenses 
Totals 


1903.1903 

$27,170,777  15 
1,832,116  27 
135,091  Hi 
060,554  66 
435,232  18 
863,958  29 
211.099  95 
*:i(i,:il?,12<t  (id 


L901-1903 

124,398,687  15 
1,1(52,3711  211 
119,613  32 
839,266  31 
416,824  85 
255, 100  44 
14,127  95 
$27,205,999  22 


#169,737  07 
15,477  78 
121,288  35 
18,407  33 
8,157  85 
5,972  00 

$3,111,130  38 


Salaries  of  clerks  and  attendants 
General  oilier  expenses  and  supplies 
Insurance 
Lftw  expenses 

Stationery  mul  printing  (general  offices) 
Other  expenses 
Heal  estate  expenses 
Totals 


liENERAN  EXPENSES 

$248,841  63 
602,680  72 

81,670  88 
275,560  19 
240,857  28 

59,954  44 
237,997  76 

42,675  89 


$2:18,612  02 
497,572  46 
58,711  52 
241,103  42 
248,646  03 
78,795  45 
372,826  05 
50,227  22 
$1,786,494  17 


$10,229  61 
105,108  28 
22,959  36 
34,456  77 


$7,788  75 

18,841  01 

134,638  29 

7.551  33 


PERCENTAGE  OP  OPRliATINI!  EXPENSES  TO  i.iKOSS  EAKNINtiS  UY  GROUPS 


1903  1999 

Maintenance  of  way  and  structures  13-40  12-13 

Maintenance  Ot  equipment  14'02  13*07 

Conducting  transportation  39*07  38-37 

General  expenses  _        2'S1  2-52 

Total  68-8D  66-09 


FIRST  CHARGES 


*  Interest  o 

Interest  at  7%  on  First  mortgage  bonds 
Interest  at  C>%  on  Sterling  bonds 
Interest  at  5%  on  Debenture  certificates,  1884 
Interest  at   5%  on  Debenture  certificates,  188!) 
Interest  at  4%  on  Gold  debentures  of  1890 
Interest  r.t  4%  on  Extended  debt  certificates 
Interest  at  3£%  on  Gold  mortgage  bonds 
Interest  at  M%  on  Lake  Shore  collateral  bonds 
Interest  at  3J%  on  Michigan  Central  collateral  bonds 
Interest  at  3A%  on  Debentures  of  1900 

Total 


bond* 


(6  months  to  December  31,  1902) 

(«    "  > 


$641,445  01) 
171,812  84 
223,774  37 
32,173  35 
203,824  70 
143,893  70 
1,841,524  72 
3.170,244  00 


676, 


58 


192,51  0 

$7,299,968  32 
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First  charges  —  (continued) 
Mentals  of  leased  lines 

NEW  YORK  AND  HARLEM  RAILROAD 

12  months'  interest  at  3£%  on  $12,000,000.00  Gold  mortgage  bonds  $420,000  00 

Dividend  ot  10%  on  200,000  shares  of  capital  stock  ($50  per  share)  1.000,000  00  $1,4-20,000  00 

SPCYTEN  DUYVIL  AND  PORT  MORRIS  RAILROAD 
Annual  rental;  8%  on  0,890  shares  of  capital  stock  70,120  00 

TROY  AND  GREENBUSH  RAILROAD 
Annual  rental;  1%  on  5,500  shares  of  capital  stock  ($50  per  share)  10,250  00 

DUNKIRK  ALLEGHENY  VALLEY  AND  PITTSBURG  RAILROAD 

12  months'  interest  at  7%  on  $1,000,000  00  Dunkirk  Warren  &  Pittsburg 

First  mortgage  bonds  $70,000  00 

12  months'  interest  at  1%  on  400,000  00  Dunkirk  Warren  &  Pittsburg 

Second  mortgage  bonds  28,000  00 

12  months'  interest  at  1%  on  200,000  00  Dunkirk  Warren  &  Pittsburg 

Third  mortgage  bonds  14,000  00 

12  months'  interest  at  1%  on  1,000,000  00  Warren  &  Venango  First  mort- 
gage bonds  70,000  00 

12  months'  interest  at  1%  on  300,000  00  Warren &Venango  Second  mort- 
gage bonds  21,000  00 

Dividend  of  14%  on  18,000  shares  of  capital  stoek  19,500  00 

Organization  expenses  500  00      223,000  00 

WEST  SHORE  RAILROAD 

12  months'  interest  at  4%  on  $50,000,000.00  First  mortgage  bonds  2,000,000  00 

NEW  JERSEY  JUNCTION  RAILROAD 
12  months'  interest  at  4%  on  $1,700,000.00  First  mortgage  bonds  08,000  00 

MOHAWK  AND  M ALONE  RAILWAY 

12  months'  interest  at  4%  on  $2,500,000.00  First  mortgage  4%  gold  bonds  $100,000  00 

12  months'  interest  at  'M%  on  $3,900,000.00  Consolidated  mortgage  bonds  136,500  00 

12  months'  dividend  at  4%  on  50,000  shares  of  capital  stock  200,000  00  436,500  00 

Carried  forward  $4,245,870  00 
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First  charges  —  [continued) 
Rentals  of  leased  littcx — (continmd)  Brought  forward  $4,245,870  00 

ROME  WATERTOWN  AND  OODENSBURG  RAILROAD 

Cash  rental  $7,000  00 

12  months'  int.  at  6%  on  $100,000  00  Oswego  Railroad  Bridge  bonds  6,000  00 
12  months'  int.  at  6%  on    175,000  00  Syracuse  Phoenix  &  Oswego 

bonds  10,500  00 

12  months'  int.  at  6%  on    417,800  00  Watertown  &  Rome  bonds  25,068  00 
12  months'  int.  at  5%  on  9,076,000  00  K  W  &  O  First  consolidated 

mortgage  bonds  453,800  00 

12  months'  int.  at  5%  on  130,000  00  Norwood  &  Montreal  bonds  0,500  00 
12  months'  int.  at  5%  on  375,000  00  E  W  &  O  Terminal  bonds  18,750  00 
12  mouths'  int.  at  3J%  on  500,000  00  R  W  &  O  First  consolidated 

mortgage  bonds  17.500  00   538,118  00 

12  months'  interest  on  bonds  and  mortgages  on  real  estate  1,177  50 

Dividend  at  5%  on  100,000  shares  of  capital  stock  500,000  00 
Rental  of  Niagara  Falls  Branch  Railroad 

Dividend  at  7%  on  2,500  shares  of  capital  stock  17,500  00 
Rental  of  Oswego  &  Rome  Railroad 

12  months'  int.  at  7%  on  $350,000  00  First  mortgage  bonds  $24,500  00 

12  months'  int.  at  5%  on  400,000  00  Second  mortgage  bonds  20,000  00  44,500  00 
Rental  of  Utiea  &  Black  River  Railroad 

Cash  rental  $4,500  00 

12  months'  int.  at  i%  on  $1,950,000.00  First  mortgage  bonds  78,000  00 

Dividend  at  1%  on  11,030  shares  of  capital  stock  77,210  00  159,710  00 
Rental  of  Cartilage  Watertown  &  Sackets  Harbor  Railroad 

37£%  of  gross  earnings  for  the  year  ended  June  30,  1903  42.525  39    1.310,530  89 


CARTHAGE  AN  1)  ADIRONDACK  RAILWAY 

12  months'  interest  at  i%  on  $1,100,000.00  First  mortgage  bonds  44,000  00 

GOUVERNEUR  AND  OSWEGATCHIE  RAILROAD 

12  months'  interest  at  5%  ou  $300,000.00  First  mortgage  bonds  15,000  00 

NEW  YORK  AND  PUTNAM  RAILROAD 

12  months' interest  at  5%  on  $1,200,000  00  New  York  &  Northern  First  mort- 
gage bonds  $60,000  00 

12  months'  interest  at  4%  on  4,025,000  00  New  York  &  Putnam  First  con- 
solidated mortgage  bonds  161,000  00      221,000  00 
Carried  forward  $5,836,400  89 
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First  charges  —  {continued) 


Mentals  of  leased  lines — (concluded)  Brought  forward  $5,836,400  89 

WALLKILL  VALLEY  RAILROAD 

12  months'  interest  at  34.%  on  $250,000  00  First  mortgage  bunds  $8,750  00 

12  months'  interest  at  34%  on  330,000  00  Second  mortgage  bonds  11.550  00 

Dividend  of  3J%  on  3,300  shares  of  capital  stock  11,550  00        31,850  00 


BEECH  CREEK  RAILROAD 

12  mouths'  interest  at  4%  on  $5,000,000  00  First  mortgage  bonds  $200,000  00 

12  months' interest  at  5%  on     500,000  00  Second  mortgage  bonds  25,000  00 

Dividend  of  4%  on  113,300  shares  of  capital  stock  ($50  per  share)  6  months  113,300  00 

Dividend  of  4%  on  120,000  shares  of  capital  stock  ($50  per  share)  6  months  120,000  00      458,300  00 

BEECH  CREEK  EXTENSION  RAILROAD 

12  months'  interest  at  3J%  on  $3,500,000  00  First  mortgage  bonds  122,500  00 

FALL  BROOK  RAILWAY 

Cash  rental  175,000  00 

SYRACUSE  GENEVA  AND  CORNING  RAILWAY 

Cash  rental  $46,375  00 

44.  months'  interest  at  7%  on  $417,100  00  First  mortgage  bonds  10,048  89 

74  months'  interest  at  7%  on   366.300  00  First  mortgage  bonds  16,025  61 

12  months'  interest  at  5%  on   600,000  00  Second  mortgage  bonds  30,000  00 

Sinking  fund  for  redemption  of  First  mortgage  bonds  53,022  50      156,372  00 


PINE  CREEK  RAILWAY 

Cash  rental  $35,000  00 

12  months'  interest  at  6%  on  $3,500,000  00  First  mortgage  bonds  210,000  00 


BOSTON  AND  ALBANY  RAILROAD 


Cash  rental 

$2,000,000 

00 

12  months'  interest  at  34%  on  $3,858,000  00  Refunding  bonds 

135,030 

00 

12  months'  interest  at  4%  on  3,627,000  00  Bonds 

145,080 

00 

6  months'  and  26  days'  int.  at  3i%  on  1,000,000  00  Terminal  bonds 

20,027 

78 

Organization  expenses 

10,000 

00 

Rental  of  Pittslield  &  North  Adams  Railroad 

Dividend  of  5%  on  4,500  shares  of  capital  stock 

22,500 

00 

Rental  of  Ware  River  Railroad 

Dividend  of  7%  ou  7,500  shares  of  capital  stock 

52,500 

00 

Cash  rental  of  North  Brookfield  Railroad 

3,000 

00 

Cash  rental  of  Chester  &  Becket  Railroad 

25%  of  gross  earnings  for  year  ended  June  30,  1903 

822 

51 

Cash  rental  of  Providence  Webster  &  Springfield  Railroad 

25%  of  gross  earnings  for  year  ended  Juue  30,  1903 

7,090 

85 

Total  rentals  of  leased  lines 


$9,421,474  0:-i 
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First  charges  —  {concluded) 


Tajces 


lailroad  Co 


[arbor  Railroad  Co 


vav  Co 


ON  CAPITAL  STOCK 

New  York  Central  &  Hudson  River  Railroad  Co 
New  York  Central  Niagara  River  Railroad  Co 
Buffalo  Erie  Basin  Railroad  Co 
Tonawanda  Island  Bridge  Co 
New  York  it  Harlem  Railroad  Co 
Spuyten  Duyvil  &  Port  Morris  Railroad  Co 
Troy  &  Greenbush  Railroad  Association 
West  Shore  Railroad  Co 
Rome  Watertown  &  Ogdensbu 
Niagara  Falls  Branch  Railroac 
Oswego  and  Rome  Railroad  0< 
Utiea  and  Black  River  Railroa 
Carthage  Watertown  &  Saeket 
Mohawk  &  Maloue  Railway  Co 
Carthage  &  Adirondack  Railu 
Gouverneur  &  OswegatcMe  Railroad  Co 
New  York  &  Putnam  Railroad  Co 
Mahopac  Falls  Railroad  Co 
Tivoli  Hollow  Railroad  Co 
Wallkill  Valley  Railroad  Co 
Syracuse  Geneva  &  Corning  Railway  Co 
Fall  Brook  Railway  Co 
Boston  &  Albany  Railroad  Co 
Boston  &  Albanv  Railroad  Co 
Pittsfteld  &  North  Adams  Railroad  Co 
Ware  River  Railroad  Co 
Fall  Brook  Railway  Co 
Pine  Creek  Railway  Co 
Beech  Creek  Railroad  Co 
Pennsylvania  &  Western  Railroad  Co 
Chest  Creek  Railroad  Co 
Beech  Creek  Extension  Railroad  Co 

ON  BONDED  DEBT 

Pine  Creek  Railway  Co 
Beech  Creek  Railroad  Co 
Beech  Creek  Extension  Railroad  Co 

on  gross  earnings  (including 

ON  REAL  ESTATE  (including  th( 
RAILROAD  COMMISSIONERS'  ASS 
RAILROAD  COMMISSIONERS'  ASS 


STATE 

New  York 

$151,096 

61 

New  York 

7 

50 

New  York 

7 

50 

New  York 

1 

50 

New  York 

23,333 

33 

New  York 

1,978 

00 

New  York 

481 

25 

New  York 

15 

00 

New  York 

18,266 

98 

New  York 

437 

50 

New  York 

84 

38 

New  York 

1,930 

25 

New  York 

731 

02 

New  York 

1,125 

00 

New  York 

75 

New  Yoi'k 

7 

50 

New  York 

9 

75 

New  York 

7 

50 

New  York 

1 

50 

New  York 

49.") 

00 

New  York 

1 ,987 

50 

New  York 

2,375 

00 

New  York 

9,089 

86 

Ma  ssii  f  'husel  ts 

493,042 

07 

Massai'h  usi't  t  s 

9,843 

91 

Massachusetts 

24,04:} 

88 

Pennsylvania 

18,004 

50 

Pennsylvania 

5,000 

00 

Pennsylvania 

30,000 

00 

Pennsylvania 

00 

Pennsylvania 

10 

00 

Pennsylvania 

852 

00 

Pennsylvania 

$1,033 

16 

Pennsylvania 

857 

78 

Pennsylvania 

38 

mi 

jsr  paid  for  leased  lines) 
paid  for  leased  lines) 
MENTS  New  York 

MENTS  Massachusetts 


Total  of  all  taxes 

Summary  of  first  charges 

INTEREST  ON  FUNDED  DEBT 

RENTALS  OF  LEASED  LINES 

TAXES  . 

INTEREST  ON  LOANS,  NOTES  AND  DILLS  PAYABLE 

TOTAL  FIRST  CHARGES 


21,486  27 
6,670  7:1 


$794,291  54 


1.928  94 
122,511  85 
2,687.737  26 

28,157  00 
$.1,634,626  59 


$7,299,968  32 
9,421.474  03 
3,634,626  59 
38,835  89 

$20,394,904  S3 


DIVIDENDS 

October  15,  1902,  1J%  on  1,319,163  slmres  of  capital  stock 
January  15,  1908,  l|%  "  1,319.163     "      "      "  " 
April  '  15.  1903.  l}%    "    1,322,500  '  " 

July       15,  1903,  l}%    '■   1,322.500      "       "  " 


Total 


5  % 


$1,648,953  75 
1.048,953  75 
1.053,125  00 
1.653,125  IIP 

$6,604,157  50 
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LUA UI'jA (rhA  hhAh   JJAhAA  <  h   ,S///wv  l 

Assets 

June  30,1902 

June  30,  1003 

joint!  etfttz  equipment 

$140,800,582  34 

Cost  of  road 

$143,405,426  67 

2,457,854  98 

Leased  lines  const ruction 

3,671,108  89 

$43,497,208  80     Cost  of  equipment                                 $46,702,274  72 

45,003,733  11 

2,406,404  31      Special  equipment                                     2,106,404  31 

48,808,739  03 

$180,102,170  43 

$195,885,274  59 

Propvietuvy  interest  in  other  lines  through  ownership  of  slock 

00,578,400  00 

Lake  Shore  &  Michigan  Southern  Railway 

90,578,400  00 

10,336,445  00 

Michigan  Central  Railroad 

19,336,445  00 

1,638,454  70 

Chesapeake  &  Ohio  Railway 

1,638,454  79 

150,000  00 

Pittsburg  &  Eastern  Railroad 

150,000  00 

156,912  38 

Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad 

156,912  38 

802,875  00 

Syracuse  Geneva  &  Coming  Railway 

802,875  00 

483,800  00 

Carthage  Watertown  &  Saekets  Harbor  Railroad 

484,100  00 

100,000  00 

New  Jersey  Junction  Railroad 

100,000  00 

1,050,000  00 

New  York  New  Haven  &  Hartford  Railroad 

1,137,500  00 

839,142  60 

Sundry  other  railroads 

882,446  85 

$115,136,029  77 

$115,267,134  02 

Ownership  of  other  property 

3,081,069  11 

Real  estate,  etc.,  not  used  in  the  operation  of  the  road 

3,081,069  11 

2,256,363  36 

Hudson  river  bridges  at  Albany 

2,256,363  36 

3,344,695  24 

Bonds  of  sundry  T';nli'< i;id  companies 

4,314,495  24 

8.574.300  00 

Stock  in  other  than  railroad  companies 

8,587,700  00 

$17,256,427  71 

$18,239,627  71 

Advances  for  lessor  and  other  companies 

New  York  &  Harlem  Railroad 

(  Morrisania  improvements  ami  other  ) 

$1,296,705  89      ■     construction  (in  excess  of  reim->      $1,288,248  45 

/    bursement  by  lessor)  i 

3,130,120  23      j  **£XM&ri  "°"           \       3-125,283  00 

1,350,449  94        Grand  Central  Station  enlargement             1,350,449  94 

5,830,916  74 

44,280  68        Grand  Central  terminal  improvements           127,172  52 

5,891,154  81 

729,780  85 

Beech  Creek  Railroad 

479,519  54 

89,699  00 

Rome  Watcrtown  &  Ogdenslmrg  Railroad 

57,006  66 

293  669  95 

New  York  &  Putnam  Railroad 

308  737  60 

980  386  31 

Boston  &  Albany  Railroad 

1 8  043  1 3 

1  382  457  61 

Other  companies 

1  809  051  89 

$9,306,910  46 

$8,563,513  72 

Current  assets 

14,736,767  65 

Cash  charged  Treasurer 

9,382,557  39 

4,153,162  73 

Traffic  balances  receivable 

4,641,880  08 

6,472,712  78 

7,312,038  21 

4,646,102  91 

Fuel  and  supplies  on  hand 

5,592,783  05 

$30,008,836  07 

$26,929,258  73 

1,807,636  93 

Sinking  fund  for  the  redemption  of  Gold  debentures  of  1890 

1,919,520  68 

3,039,713  00 

Securities  acquired  from  lessor  companies  (per  contra) 

3,036,813  00 

$365,717,724  37 

$369,841,142  45 

19 


June  :!Q.  1902 


CONDENSED  GENERAL  BALANCE  SHEET—  {continued) 
Liabilities 


Capitalization 

$131,008,000  00     CAPITAL  STOCK 

$131,912,900  00  4,000  00    Consolidation  certificates 


$i32,i 


5,100  00 

1,900  ()<> 


$132,200,000  00 


$40,426,010 

mortgage  bonds 

$65 

543,201 

20 

18,1127,000 

mortgage  sterling  bonds 

4,526,000 

Del 

Snture  certificates  of  1884 

4 

507,000 

00 

640,000 

Deb 

Giiture  certificates  of  1889 

039,000 

5,097,000 

Del 

enture  certificates  of  1890 

094,000 

on 

3,610,500 

Ext 

nded  debt  certificates 

582,500 

90,578,400 

00 

Gok 

bonds,  Lake  Shore  collateral 

90 

578,400 

19,336,445 

00 

Golc 

bonds,  Michigan  Central  eollateral 

19 

336,445 

5,500,000 

01) 

Deb 

in  hires  of  1900 

500,000 

00 

ailSIIS  AND  MORTfiAHES  I'AYAIILE 

Totul  capitalization 


194,780,546  20 
150,000  00 
$327,180,546  20 


Accounts  with  lessor  companies 


25,512  16 
925,365  97 
50,935  96 
59,349  37 
274^382  26 
1,671,056  67 
243,682  27 

$3,250,284  66 


Carthage  &  Adirondack  Railway 

Fall  Brook  Railway 

Syracuse  Geneva  &  Corning  Railway 

Wallkill  Valley  Railroad 

Beech  Creek  Extension  Railroad 

Boston  &  Albany  Railroad 

West  Shore  Railroad 


25,512  16 
873,793  17 


1,257,208  55 
158,622  95 

$2,374,486  20 


Current  liabilities 


5,061,916  20 
2,089,065  52 
5,852,608  86 
1,648,911  25 
78,535  66 
1,278,802  78 
$16,009,930  27 


Wages  and  supplies 
Traffic  balances  payable 
Interest  and  rentals  accrued 
Dividend  payable  July  15th 
Dividends  and  interest  unclaimed 
Sundry  accounts  payable 


6,702,619  40 
3,822,887  37 
5,544,450  99 
1,653,125  00 
77,517  17 
1.590.190  95 

19,390,796  S8 


1,734,878  42 


15,834,667  04 


Special  improvement  /mid 

Securities  held  in  trust  for  lessor  companies  (per  contra) 
Profit  and  loss 


1,967,919  86 


15,890,580  31 


$365,717,724  37 
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COST  OF  ROAD  AND  EQUIPMENT 


COST  OP  ROAD 


damages  and  fences 


Superstructure 
Structures 
Block  signals 
Change  of  grade  < 


■ossings,  Buffalo  (iuc 
;e  Ontario  Railroad 
■a  Falls  Railroad 


■ad,  Buffalo 

and  Canumlaigua  Railroad 
mis  Railroad 
ertilicat 


epresenting  cost  of  road  to  this  company 
Total  cost  of  road 

COST  OP  EQUIPMENT 


Work  earn 
Passenger  boats 
Freight  boats 
Special  equipment 


Total  cost  of  equipment 

Total  cost  of  road  ami  equipment 

LEASED  LINES  CONSTRUCTION 


18,855, 
1,004, 
2,351, 
150. 
058, 
400, 
2,001  >, 
732, 
219, 
1,000, 
331. 
31,157: 


613  42 
518  53 
037  3  6 
450  02 
381  73 
ss-j  7s 
023  37 
000  I"' 

oiKi  n<j 
207  57 
000  0" 
000  00 
5ft 0  03 
!)<i-l  (Hi 


$2,691,413  30 
8,034,905  25 
5,972,820  08 
27,5152,003  88 
592,237  22 
348,843  11 
1,599,271  28 


40,702,274  72 
2,100,404  31 
tiff  IS, SOS, 730  03 
$102,214,105  70 


Ogdensoorg  Railroad 
■  orning  Railway 


Grand  total  cost  of  property 


*  Cost  lit'  roiiil  per  mile  owned  (Kl 0'25  miles) 
t  Cost,  of  equipment  per  mile  owned 

Coat  of  roml  and  equipment  per  mile  owned 


$237,228  22 


3,071,108  SO 
$105,885,274  50 


ADDITIONS  TO  THK  COST  OF  ROAD  ACCOUNT  DURING  THE  YEAH 


Land  at  sundry  points 
Improvements  in  si nl  ioi 

Tarrytown  (oi 

Rensselaer 

Albany 

West  Albany 

Schenectady 

Oneida 

Do  Witt 

Syracuse 

East  Rochester 

Utica 

Other  points 


Roadwa 


aril  and  terminal  facilities 

t) 


Change  of  i 
Auburn  road  cut  off 
Schenectady  detour 
Lyons  connection 
Sea  walls  and  retaining 


us  places 
s,  Buffalo 
dson  division 


rails,  Hudson  ilivision 


Additions  to  manufacturing  ami  repair  plants 

Carpenler  shops,  etc.,  Spuyteu  Duyvil  and  Depew 
Marine  repair  shop,  Weeliawken  (on  account) 


$51,134  32 

191,013  51 
95,977  48 

489,895  79 
7,720  47 
79,870  44 

169,610  77 
55,522  77 
41,895  65 
15,316  83 
19,823  05 


94.525  74 
54,735  82 

327,986  92 
58,894  46 

117,390  15 


1,217,787  08 


1,145,047  48 


Carried  forward     $2,004,844  33 


COST  OF  ROAD  AND  EQUIPMENT  (continued) 

Brought  forward    $2,004,844  33 


ADDITIONS  TO  COST  OP  EQUIPMENT  ACCOUNT  DURING  THE  YEAR 


31  passenger  engines 
i)!3  freight  engines 

$500,5(50  03 
899,020  25 

$1,40(5,180  S8 

.  7  combination  oars 

$59  037  10 
53,072  40 

112,109  60 

1000  box  ears 
250  prod ut- e  ears 
300  eoal  oars 

$785,759  92 
193,157  22 
227,748  38 

1,206,005  52 

7  snowplows,  2  snow  Hangers  (balance) 
I5f>  ballast  cars 

Balance  of  air  brake  instruction  car 

$272  on 
142,997  47 
287  93 

143,557  40 

1  ferry  boat 

(i  car  floats  {on  account) 
I  steel  tug  (on  account) 

$182,440  01 
128,293  02 
30,549  39 

341,292  62 

Credit 

$3,209,806  92 

Special  equipment,  by  amount  of  annual  reserve  from  income 
By  sale  of  ulil  equipment 

$300,000  00 
4,800  00 

304,800  00 

ADDITIONS  TO  LEASED  LINES  CONSTRUCTION  ACCOUNT  DURING  T  HE  YEAR 


West  Shore  Railroo 

Weehawken  ter 

Improvements  1 

Block  signal  syl 

Land,  etc. 
New  York  and  Hurl 

Double  track  W 

White  Plains  fr 

Brewster  tennii 

Port  Morris  doc 

Tracks,  sidings, 

Rome  Watertown  a: 

Laud,  etc. 
Mohawk  and  Malone  Railway 

Land 

Syracuse  Geneva  and  Corning  1 
Land,  etc. 

Pine  Creek  Railway 

Double  tracking  (on  accoui 
Newberry  Junction  yard  in 
Tracks,  E 


ount) 

aw,  Kingston,  Ravena,  etc. 


i  Railroad 

te  Plains  to  Mount  Kisco 
iht  terminal 


Itc.,  sundry  places 
I  Ogdensbure  Railroad 


mil  improvement  (on  account) 
sundry  places 


$959,294  05 
33,079  47 
320  1)0 


$10,407  52 
5,923  83 
6,042  00 
49,208  12 


$64,070  70 
4,472  92 
37,142  07 


3,501  04 
3,000  77 
"27  25 
2,329  GO 


1,213,253  91 


Net  increase  in  cost  of  properly  for  the  year 


'  Credit  due  in  iv;uisiVr  tu  lessor  company's  account 
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CAPITA  LIZA  TION 


Number  of  shares  issued 
Consolidation  certificates  not  yet  eon- 
verted 

Total  number  of  shares  outstanding 
Number  of  shares  authorized 
Par  value  per  share 


Capital  stock 


1,322,451 
49 


1,322,500 
1,500,000 
$100.00 


$132,245,100  00 
4,900  00 


Total  par  value  issued  and  out- 
standing 

Consolidation  certificates  outstanding 

Total  par  value  outstanding  $132,250,000  00 

Total  par  value  authorized  $150,000,000  00 

Dividend  for  the  year,  5  per  cent 


Amount  of  capital  stock  per  mile  of  road  owned  (810-25  miles)  $103,221.23 


Funded  debt 


Class  of  bond 

*G-old  mortgage 
Debentures 
Debentures  of  1889 


1897 
1884 
1889 
1890 
1853 
1898 
1898 
1900 


July  1,  1997 
September  1, 1904 
September  1,1904 
June  1,  1905 
May  1,  1905 
February  1,  1998 
February  1,  1998 
July  1,  2000 


34%  I 


Gold  debentures  of 

1890 
t  Extended  debt 

certificates 
Gold  bonds,  Lake 
Shore  collateral 
Gold  bonds,  Michigan 

Central  collateral 
Debenture  bonds  of 
1900 

Total  amount  of  funded  debt 

Amount  per  mile  of  road  owned  (810"25  miles),  excluding  Lake  Shore  and  Michigan  Central 
collateral  bonds  and  debentures  of  1900,  $97,952.12 

*  By  the  payment  of  the  first  mortgage  bonds  which  matured  January  1,  1003,  this  is^ue  becomes  the  first  mortgage  upon  the 

property  of  the  New  York  Centra]  and  Hudson  River  Railroad  Company 
t  Issued  by  the  New  York  Central  Railroad  Company.  Original  rate  of  interest,  six  per  cent ;  extended  May  1,  1883,  for  ten 
years  at  five  per  cent ;  further  extended  May  1,  1893,  for  twelve  years  at  four  per  cent 


$100,000,000 
10,000,000 
1,000,000 
15,000,000 
6,450,000 
100,000,000 
21,550,000 
5,500,000 


t  isBiieil  nn<l 

$65,543,201  20 

4,507,000  00 

639,000  00 

5,094,000  00 

3,582,500  00 

90,578,400  00 

19,336,445  00 

5,500,000  00 
$194,780,546  20 


5% 


first  ilayn  of 

January 
and  July 
March  and 
September 
t  March  and 
\  September 
40/   (  June  and 
™  \  December 
;  May  and 
November 
February 
and  August 
February 
and  August 
oin/  (  January 
1       (  and  July 


London  fiscal  agents 
Messrs.  J.  S.  Morgan  &  Company,  22  Old  Broad  Street,  London,  E.  (-.,  England 


Tvetisurer.  Xe>c  York 


Union  Trust  Company  of  New  York 
J.  S.  Morgan  «£•  Company,  London 
Union  Bank  of  London 


/'Transfers  stock 

J  Pays  dividends  ou  stock  issued  in  America 
j  Transfers  registered  bonds 

I, Pays  interest  on  coupon  and  registered  currency  bonds 
Registers  stock  issued  in  America 
Pay  dividends  on  stock  issued  in  England 
Registers  stock  issued  in  England 
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TRAFFIC  STATISTICS 


FREIGHT  CARRIED  AND  TON  MILEAGE 

i  <><>.•- I  <>i>:l  1901-11M9  Increase 


Tons  of  freight  earning  revenue  38,081,380  33,5S7,60S  4,49a,-; 

Tons  of  company's  freight  5,889,940  5,093,790  796,1 

Total  number  of  tons  earned  43,971,320  "88,681,308  5,289, i 


Tons  carried  one  mile  7,300,708,599         0,407,594, 0H0  959,174,513 

Tons  of  company's  freight  carried  one  mile       1,00(5,329,893  843,874,080  222,455,213 

Total  number  of  tons  carried  one  mile       8,433,098,492         7,251,408,700  1,181,029,720 


PRODUCTS  UF  AGRICULTURE 

Grain 
Flour 

Other  mill  products 
Hay 

Tobacco 
Cotton 

Kruit  and  vegetables 

PRODUCTS  OF  ANIMALS 
Live  stock 
i  tressed  meats 

Other  packing  house  products 
Poultry,  game  and  fish 
Wool 

Hides  and  leather 
Milk 

PRODUCTS  OF  MINES 
Anthracite  coal 
Bituminous  coal 
Coke 
Ores 

Stone,  sand  and  other  like  articles 
PRODUCTS  OF  FOREST 

Lumber 

MANUFACTURES 
Petroleum  and  other  oils 
Sugar 

Naval  stores 
Iron,  pig  and  bloom 
Iron  and  steel  rails 
Other  castings  and  machinery 
Bar  and  sheet  metal 
Cement,  brick  and  lime 
Agricultural  implements 
Wagons,  carnages,  tools,  etc. 
Wines,  liquors  and  beers 
Household  goods  and  furniture 
MERCHANDISE 

MISCELLANEOUS 
Other  commodities  not  previously  mentioned 
Total 


DESCRIPTION  OF  FREIGHT  MOVED 
1<HI«-1»03  1901-190S 


Tons 

2,044,222 
1,078,313 
809,003 
579,080 
23,150 
139,493 
847,159 


910,' 

409,S 


70,061 
98,022 
203,193 

2,719,920 
10,398,243 
498,821 
905,290 
1,300,299 


372,351 
394,438 
09,138 
529,575 
105,619 
792,071 
774,279 

1,219,577 
102,063 
88,931 
223,379 
173,282 

3,009,802 


2,3  I  K,79.-j 
1,023,272 
713,558 
498,803 
22,728 
178,264 
575,243 

989,352 
410,290 


3,323,902 
7,059,748 


750,720 
1,301,498 


322,025 
354,810 

40,363 
493,196 

83,062 
080,209 
673,932 
1,028,205 
104,079 

191,229 
110,302 


325,427 
55,041 

155,505 
80,817 
422 

271,910 


2,838,495 
6,639 


49,426 
39,628 
22,775 
36,379 
22,557 
111,862 
100,347 
191,312 

13,405 
32,150 
50,920 


72,595 
7,026 
105,307 
6,560 

8,298 


1,199 
25,871 
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TRAFFIC  STATISTICS  (concluded) 


PASSENGERS  CARRIED  AND  TICKET  MILEAGE 

I»(h2-1903  1901*1904  Increase  DocrenM 

457,639  494,090  36,451 

30,359,146  31,423,031  1,063,885 


lengers  11,620,480 


of  passengers  earned  42.437,205  42,884,158 

tried  one  mile  1,307,743,104  1,300,212,117 


Freight  trains 
Passenger  trains 
Mixed  trains 
Work  trains 

Total  train  mileage 


TRAIN  MILEAGE 

19,711,831  18,379,808 

22,016,667  22,644,936 

318,002  380,112 

2,948,488  3,203,236 

44,994,988  44,608,092 


"62S,26ii 
62,110 
254, 74 S 


Tutsi  I  cll^illl'  1 1 1  i  1 1 —  ■  ■ 


ENGINE  MILEAGE 

25,843,410  26,452,985 

24,695,053  23,771,231 

11,773,690  11,164,214 

3,272,957  3,241,098 


CAR  MILEAGE 

Freight  cars                                                       695,439,172  617,597,457  77,841,715 

Caboose  cars                                                        19,744,245  19,089,085  655,160 

Passenger  ears                                                         127,534,787  123,333,063  4,201,724 

Work  curs                                                                    8,324,334  7,600,615  723,719 

Total  car  mileage                                        851,042,538  767,020,220  83,422,318 


AS  TO  FREIGHT  RESULTS 


$46,858,712  71  $40,659,778  85  $6, 198,933  86 

ets.  0-636  cts.  0-635  ets.  0-001 

$2.34  $2.17  $0.17 

$13,758.46  $12,307.98  $1,450.48 

2,163,000  1,939,620  223,380 

368  342  26 


AS  TO  PASSENGER  RESULTS 

Earnings  from  passengers  $23,182,287  17  $23,432,093  00                               $249,805  83 

from  excess  baggage  221,594  59  106,813  22           $24,781  37 

from  miscellaneous  sources  177,694  15  178,179  03                                           484  8S 

Total  passenger  earnings  $23,581,575  91  $23,807,085  25                               $225,509  34 

Kariiinys  |icr  [)!issengfi- per  milt-  ets.  1*80  cts.  1*76                 ets.  0'05 

Earnings  per  train  milet  $1.28  $1.22  $0.00 


Earnings  per  mile  of  road  operated  in  pas-  { 

si  iU-  I  s  l>l   :— U  V.  [~  IIKhlik;lt      '  i 


18,851.41  $8,904.24  $52.83 

408,046  431,748  23,702 


re  number  of  miles  one  passenger  car-  j  31  ^ 

t  [nolndlng  man  and  expnsa  earnings  ■  Milk  train  mn*nge  Dlusifled  ns  puttngei  in  wiii-rjoB  ami  u  freight  in  t 


■J.'l 


TABLE  OF  TRACKS 


New  York  to  Rensselaer  (main  line) 
Rensselaer  to  Buffalo  (main  line) 

Main  line  owned;  length  in  miles 
Branches  owned 

Single  track  owned;  length  in  miles 

Troy  and  G-reenbush  Railroad 

Spnvten  Duyvil  and  Port  Morris  Railro 

New  Vofk  and  Harlem  Railroad 

West  SIm.it  Railroad 

New  Jersey  Junction  Railroad 

Rome   Watertown   and  Ogdensburg  ( 

Railroad  f 
Rome  Watertown  and  Ogdensburg  t 

Railroad  leased  lines  f 
Mohawk  and  Malone  Railway 
Carthage  and  Adirondack  Railway 
Ghniverneur  and  Oswegatchie  Railroad 
New  York  and  Putnam  Railroad 
Tivoli  Holl 

Railroad 

.  and  Corning  Railway 


Wallkill  Vi 
Syracuse  Gh 
Fall  Brook 
Pine  Creek  Railwai 
Beech  Creek  Railro 
Beech  Creek  Extern 
Boston  and  Albany 


in  Railroad 
tailroad 


On  New  York  and  Harlem  Railroad 
On  West  Shore  Railroad 
On  Now  Jersey  Junction  Railroad 
On  Rome  Watertown  and  Ogdensburg  I 


system 
On  Mohawk 
On  New  Yoi 
On  Syracuse 
On  Fall  B 


d  Malone  Railway 
vnd  Putnam  Railroad 
eneva  and  Corning  Railway 
Railway 
On  Beech  Creek  Railroad 
On  Beech  Creek  Extension  Railroad 
On  Boston  and  Albany  Railroad 


Tofal  teased  lines;  length  in  miles 
Grand  total,  singU  Irack  owned  \ 
and  leased;  length  in  miles  | 

LINES  OPERATED  UNDER  CONTRACT  * 
LIKES  OPERATED  DNDKB  TBACKAOE  BIGHTS* 

Grand  tofal,  single  trad  operated 


New  York 
New  Jersey 
Pennsylvania 
Massachusetts 

•  SeeuejUjiaut. 


Recapitulation  according  to  States 

810-25 


Second  track 

Third  track 

FohtHi  track 

Total 

148-54 

143-54 

31*72 

■26 

10707 

426  13 

297-15 

297-15 

288*33 

288*33 

500-54 

1,671-50 

440-69 

440-69 

320-05 

288-59 

607-61 

2,097-63 

369*56 

73-55 

253-50 

696'6] 

810-25 

514-24 

32005 

288-59 

86111 

2.794-24 

5.56 

5-56 

11*93 

23-05 

6-04 

6-04 

2*41 

14-49 

127-45 

36-63 

12*40 

12-17 

58*75 

247-40 

428-50 

338-78 

6-63 

277-43 

1.046-34 

4-43 

4-33 

2-80 

2-04 

2-86 

16-40 

304-27 

4' 95 

lnr-'K 

41  "•''.ft 

1 98-87 

RaV7fi 

—13  U3 

173-33 

42-11 

215*44 

45-85 

12-40 

58-25 

13-24 

330 

16-54 

53-73 

5*14 

12*71 

71-58 

1-24 

■65 

1-89 

32-88 

6-14 

3902 

57C9 

12-28 

27-26 

97-23 

51*66 

98*57 

74-96 

1916 

39*36 

133-48 

112*39 

8-62 

48-92 

164-93 

52-08 

13-42 

65-50 

199-91 

199-91 

16.83 

16-81 

213-68 

647-14 

1 ,939-08 

642-69 

38*66 

3102 

974-99 

3,626-44 

9-15 

7-06 

16-21 

55-47 

14-44 

69-91 

■34 

■84 

121-34 

33-72 

155-06 

8-89 

309 

11*98 

5-15 

3*06 

•43 

8-64 

6-58 

3-68 

10-26 

39-85 

7-25 

47*10 

47-30 

■89 

3204 

80-23 

6-51 

1-20 

2-67 

10*38 

192-58 

16-00 

80-16 

288-74 

493-16 

21-15 

184-54 

698-85 

2,4:!2-24 

663-84 

38-66 

31*02 

1,159-53 

4,325-29 

3,242-49 

1,178-08 

358-71 

319*61 

2,020-64 

7,1 19-53 

27-54 

11-02 

507 

43-63 

152-63 

63-97 

216-60 

.422  Mi 

1,253-07 

358-71 

319-61 

2,025-71 

7,379-76 

1,701-91 
23-60 
370-13 
336*60 


Otherwise  oporntpil 

46-94 
1-29 
131-94 


Total 
2.559-10 
24-89 
502-07 
.'136-60 


810-25     2.432-24        180-17  3,422-66 
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Table  op  tracks  —  [continued) 

Lines  operated  under  contract  other  than  lease  or  throcob  ownership  op  stock  (the  results 
of  which  arc  included  in  Income  account) 

Sm.iii                           Ti.                       M:iiu  lino  SUOnd  (nick        Killings     Tnlnl  Imok 

Terminal  Railway  of  Buffalo   Depew                 Blasdel]              11-02  11-02          0  42  22-4(i 

Pittsburg  &  Eastern  Railroad  Mahaffey            Arcadia            13-46  4-(i3  1811 

Buffalo  Eric  Basin  Railroad  j  ^"fts  jfj^,*  }   Brie  Socks             -2.".  '2.". 

New  York  Central  Niagara  1     v    ,,  ,n            3    m            i  t  i    a  o  ai  n,,. 

River  Railroad            f    Ko™  fuuawanda  Touawanda  Island  2-sl  2-H! 

Total  mileage                                                                 27-54  1102          5  07        43  63 


Lines  operated  cnder  trackage  rig 

UTS  (the  results 

of  which  are  includi 

:d  in  In 

joine  account) 

Delaware  &  Hudson  Company 

Albany 

Troy 

7'1() 

710 

14-20 

Kenwood  Jet. 

Albany 

i  -<;«) 

■7li 

2-45 

Trov  Union  Railroad 

Troy 

Troy 

2-06 

2-03 

4-09 

Buffalo  Creek  Railroad 

Buffalo 

Buffalo 

5-03 

4-25 

9-28 

Erie  Railroad 

Montgomery 

Campbell  Hall 

4-7H 

4-78 

Luwrcnccville 

Bloesburg 

25-50 

25-50 

Blossbnrg 

Morris  Rim 

3-58 

3-58 

New  York  Ontario  &  Western  Railway 

Pulton 

Oswego 

12-21) 

12-2(1 

Pennsylvania.  Railroad 

Penn  R  R  Jet. 

Jersey  City 

1-29 

1-29 

2-58 

Mahaffey 

Button 

20-39 

20-39 

Main  Line 

Mines 

9-10 

9-10 

MeElhattan 

Keating 

45-1 1(1 

45-00 

90  00 

Philadelphia  &  Reading  Railway 

Newberry  Jet, 

Wiliiaiusport 

3-54 

7-08 

Pennsylvania  &Northwestern  Railroad 

McUee's  Jet. 

Ros&Uer  Jet, 

11-37 

11-37 

Total  mileage 

152-63 

6307 

216-60 

Gauge  of  track,  4-  feet.  Si  inches.    Weight  of  rails,  per  yard,  ">(>  to  100  pounds 


For  passenger  service 
For  freight  service 
For  switching  Hi 
Duimny  engi 


Average  tuttea 
Cunt  »r  repairs 
Cost  or  fnol  pe 


EQUIPMENT 

OWXED  AlfD  LEASED 
LOl'OMOTIYKS 


I  !»"■;.  1  !>():! 

547 
93f? 


ll".  5-555 
tLS7 
CtB.  T-744 


1901-1904 

531 
92S 

L5 

1.7120 

37.380  miles 
eta.  5-fitu 

«.5B 

etJ*.  7-171 
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Passenger  enaches 
Smoking  ears 
i  !otnbination  ears 
Immigrant  and  excursion  cars 
Dining  cars 

Parlor  and  sleepiue  care 
Hail,  exi 


EQ  UIPMENT  ( contin  tied) 

OWXED  ASD  LEASED  {continual) 
CARS  IN  PASSENGER  SERVICE 


L902-19O3 

940 
195 
190 
108 


IflOI-liHCJ 


1  1m 


CARS  IN  COMPANY'S  SERVICE 


iiinl  oil  transport  care 
Totals 


Tug* 
Freif 


Wood 
Steel 

lit  propellers 


JIAK1NK  DEPARTMENT 


13,081*57  mlli'i 


CARS  IN  FREIGHT  SERVICE 


8,249 
4,207 
258 
1,259 
8,319 
395 
765 


1 ,300 
17,773 
180 
741 


ll,2B5'aO  miles 


ll.Wii  lllill't* 


i  II  I  s 


iclty 


t  II (tills 

Total  earyactty 
rryboats 

Side  wl  I,  single  deck 

Screw,  double  deck 


Total  floating  equipment 
Total  value  <>f  fleet 


$1,948,114  30 


194 

$1,010,021  77 
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OFFH  'EES 


Chairman  of  the  Board  of  Directors 
President 

First  Vice  President 
Second  Vice  President 
Third  Vice  President 
Fourth  Vice  Prmderd 
Fifth  Vice  President 
Secretary 


OhaUNCEY  M.  DePEW 

William  H.  Newman 
Edward  V.  W.  Rossiter 
Edgar  Van  Etten 
William  C.  Brown 
John  Carstensen 
William  J.  Wilgus 
Edwin  J).  Worcester 


Boston 
New  York 


Treasurer 

Assistant  Treasurer 
Assistant  Treasurer 
Cashier 
Pa  gin  aster 
Paymaster 


FINANCIAL 

Edward  L.  Rossiter 
William  A.  Greek 
Milton  S.  Barger. 
Edgar  Freeman 
John  L.  Burdett 
George  W.  Pouter 


Auditor 

Auditor  of  Disbursements 
Auditor  of  Freight  Accounts 
Auditor  of  Passenger  Accounts 


ACCOUNTING 

Marshal  L.  Bacon 
Richard  A.  White 
William  T.  McCulloch 
John  P.  Faielamb 


Purchasing  Agent 


PURCHASING 

Dexter  Faihchild 


Traffic  Manager 

Assistant  Traffic  Manager 

Assistant  Traffic  Manager 

General  Freight  Agent 

Assistant  Genera!  Freight  Agent 

General  Freight  Agent,  West.  Shore  Railroad 

General  Live  Stock  Agent 

General  Coal  Agent 

General  Eastern  Freight  Agent 

Freight  Claim  Agent 


General  Passenger  Agent 

Chief  Assistant  General  Passenger  Agent 

Assistant  General  Passenger  Agent 

General  Eastern  Passenger  Agent 

General  Western  Passenger  Agent 

General  Passenger  Agent,  West  Shore  Railroad 

General  Pastern  Passenger  Agent,  \ 

West  Shore  Railroad  ( 
General  Western  Passenger  Agent,  { 

West  Shore  Railroad  J 


TRAFFIC 
Freight 

Nathan  Guilford 
Fred  L.  Pomeroy 
Samuel  Goodman 
William  L.  Kingman 
Herbert  D.  Carter 
Francis  La  Bau 
John  B.  Dutcher 
Frank  E.  Herriman 
Louis  M.  Allen 
Robert  L.  Calkins 

Passenger 

George  H.  Daniels 
Edward  J.  Richards 
Frank  J.  Wolfe 
Milton  C.  Roach 
William  B.  Jerome 
Charles  E.  Lambert 
Henry  B.  Jagoe 

John  W.  Cook 


New  York 


New  York 


Chicago 
New  York 


Chicago 


2D 


General  Manager 
General  Superintendent 
Superintendent  Passenger  Transportation 
Superintendent,  Hudson  division 
Superintendent.  Mohawk  division 
Superintendent,  Western  division 
Superintendent,  Harlem  division 
Superintendent.  River  division 
Superintendent.  Rome  WatertoiCn  \ 

and  Ogdensiurg  division  $ 
Superintendent,  Pennsylvania  division 
Car  Accountant 


OPERATING  AND  MAINTENANCE 


Transportation 

Alfred  H.  Smith 
Joseph  P.  Bradfield 
Charles  F.  Smith 
Daniel  B.  McCoy 
Frank  A.  Harrington 
Frank  W.  Everett 
Miles  Bronson 
Cornelius  Christie 

James  H.  Hustis 
Patrick  E.  Crowley 
C.  Herbert  Ewtngs 


Engineer  of  Maintenance  of  Way 
Engineer  of  Signals 


Maintenance  of  icay  and  structures 

Abraham  T.  Hardin 
William  H.  Elliott 


Manager 


Marine 

Walter  B.  Pollock 


General  Superintendent  Motive  Power,  } 
Rolling  Stock  and  Machinery  \ 
Assistant  Superintendent  of  Rolling  Stock 
Mechanical  Engineer 


Equipment 

John  F.  Deems 

Frederick  W.  Brazier 
Frederic  M.  Whyte 


Chief  Engineer 
Engineer  of  Structures 
Mechanical  Engineer 


CONSTRUCTION 

Engineering  department 

Henning  Fernstrom 
Olaf  Hoff 
Arthur  J.  Slade 


New  York  terminal  improvements  and  electric  installation 

Terminal  Engineer  Arthur  B.  CoRTHELL 

Electrical  Engineer  Edwin  B.  Katte 


General  Attorney 

Assistants  to  General  Attorney 

Special  Counsel 


LEGAL 

Ira  A.  Place 

{Charles  C.  Paulding 
Herbert  E.  Kinney 
Thomas  Emery 
George  H.  Walker 
Frank  Loomis 


Secretary  of  the  Executive  Committee 


IiANDRETH  H.  KlNG 
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BOSTON  AND  ALBANY  RAILROAD 

company, 


Second  Vice  President  of  lei 
Traffic  Manager 
Qeneral  Passenger  Agent 
General  Counsel 
General  Manager 
Superintendent 

General  Superintendent  Motive  Power,  | 
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Chief  Engineer  Walter  Shepabd 

Local  Auditor  Myron  E.  Barker 
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i  charge  Edgar  Van  Etten 
Henry  B.  Chapin 
Arthur  S.  Hanson 
Samuel  Hoar 
Walter  H.  Barnes 
Joseph  B.  Stewart 
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Boston 
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Operating  offices 
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The  annual  meeting  of  stockholders  for  the  election  of  directors,  is  held  in  the  city  of 
Albany,  New  York,  on  the  third  Wednesday  in  April. 


REPORT 


To  the  stockholders  of 

The  New  York  Central  &  Hudson  River  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  June  30,  1904,  with 
statements  showing  the  results  for  the  year  and  the  financial  condition  of  the  company. 

The  report  covers  the  operations  of  the  system  east  of  Buffalo,  a  total  of  3,490*26  miles,  as 
follows : 


Miles 

Main  line  808-64 

Proprietary  lines  3'06 

•Lines  leased  2,468-48 

Line  operated  under  contract  11'02 

Lines  operated  under  trackage  rights  199*06 

Total  road  operated  3,490-26 

A  statement  showing  in  detail  the  miles  of  road  and  track  operated  will  be  found  upon 
pages  2(i  and  27. 

The  capital  stock  authorized  to  June  30,  1903,  was  $150,000,000  00 
There  has  been  no  additional  stock  issued  during  the  past  fiscal  year, 

the  amount  issued  and  outstanding  on  June  30,  1904,  being  132,250,000  00 

Leaving  a  balance  authorized  but  not  issued  on  that  date  of  $17,750,000  00 


The  funded  debt  outstanding  on  June  30,  1903,  was  $194,780,546'  20 

It  has  been  increased  during  the  year  ended  June  30,  1904,  by  the 
issue  of  3$%  gold  mortgage  bonds  for  construction  and  other  pur- 
poses 5,342,190  00 

Total  funded  debt  June  30,  1904    (See  page  13)  $200,122,736  20 

•Tlio  Dunkirk  AUegheuy  V;i!lcy  A  Pittsburg  Railroad,  wr,  miles,  is  aluo  leased  by  this  company ,  but  its  mileaRO  and  operations  are 
not  included  in  this  report.    Separate  uceounts  an:  kept  and  an  Independent  report  prepared  ia  its  behalf. 
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On  May  11th,  1904,  the  Board  of  Directors  of  the  New  York  Central  &  Hudson  River 
Railroad  Company  authorized  an  issue  of  debentures  for  an  aggregate  principal  sum  not 
exceeding  $50,000,000  at  any  one  time  outstanding,  payable  on  the  1st  day  of  May,  1934,  with 
interest  thereon  from  the  1st  day  of  May,  19U4,  at  a  rate  not  exceeding  four  per  cent  per  annum, 
payable  semi-annually  upon  the  1st  day  of  May  and  the  1st  day  of  November  in  each  year. 
The  Board  has  authorized  the  sale  of  not  exceeding  $30,000,000  of  these  bonds  after  July  1, 1904. 

Substantial  progress  has  been  made  during  the  year  upon  the  work  of  demolishing  build- 
iugs  and  excavating  for  the  new  dej)ressed  yard  of  tlx?  Grand  Central  Terminal  at  New  York; 
and  the  plaus  for  the  new  station  and  other  improvements  required  in  preparing  for  the 
change  from  steam  to  electric  motive  power,  are  nearing  completion.  At  the  Weehawken 
terminal  the  new  elevator  and  new  power-house  are  nearly  finished  and  will  be  ready  for 
use  in  the  fall  of  1904.  The  low-grade  detour  via  Hoffmans  and  South  Schenectady  was 
completed  during  the  year,  and  its  use  has  resulted  in  a  gratifying  economy  of  operation  in 
the  district  affected.  Other  important  improvements  completed,  or  under  way,  are  double 
tracking  and  grade  revision  between  Dresden  and  Tiadaghton  upon  the  Pennsylvania  division 
and  increased  yard  and  station  facilities  at  various  points  on  the  system. 

On  October  1st,  1903,  the  New  York  Central  &  Hudson  River  Railroad  Company  acquired, 
by  purchase,  the  entire  amount  of  the  outstanding  stock  and  bonds  of  the  Clearfield 
Southern  Railroad  Company,  whose  line  extends  from  Harmon,  a  station  on  the  Beech  Creek 
Railroad,  for  a  distance  of  thirteen  (13)  miles  up  Clearfield  Creek  and  Potts  Run.  This  road, 
which  is  operated  under  lease,  is  uow  being  rebuilt  and  an  extension  constructed  to  Irvona  on 
the  Cambria  &  Clearfield  line  of  the  Pennsylvania  Railroad,  upon  which  latter,  trackage 
rights  for  twenty  (20)  miles  to  Amsbry  are  to  be  secured.  When  this  work  is  completed, 
facilities  will  bo  furnished  for  the  movementof  bituminous  coal  tonnage  from  the  Cresson  and 
("lallitzin  districts  via  the  Pennsylvania  division. 

On  February  24th,  1904,  the  entire  amount  of  the  securities  of  the  Pittsburgh  &  Eastern 
Railroad  Company,  not  already  held  in  the  treasury  of  the  New  York  Central  &  Hudson 
River  Railroad  Company,  was  acquired  by  purchase.  This  company's  line  extends  from 
Mahaffey  to  Arcadia,  thirteen  (13)  miles,  and  from  Burnside  to  Cherry  Tree,  nine  (9)  miles, 
a  total  of  twenty-two  (22)  miles  and  is  operated  under  lease.  The  extension  completed  during 
the  year  from  Burnside  to  Cherry  Tree,  connecting  with  the  Pennsylvania  Railroad  and 
the  new  Cherry  Tree  &  Dixonville  Railroad,  gives  an  additional  outlet  for  shipments  from  the 
Indiana  and  Cambria  County  coal  fields. 

The  Curwensville  &  Bower  Railroad,  extending  from  Bower  on  the  Beech  Creek  Railroad 
to  Curwensville,  fifteen  and  eight-tenths  (15'8)  miles,  is  nearly  completed  and  when  opened 
will  he  operated  under  lease  by  the  New  York  Central  &  Hudson  River  Railroad  Company. 
"With  trackage  rights  from  Curwensville  over  the  Buffalo  Rochester  &  Pittsburg  Railway 
to  Clearfield,  this  road  will  be  the  connecting  link  in  a  low-grade  line  from  the  Indiana  and 
Cambria  County  coal  fields  to  Avis  (formerly  Oak  drove). 

The  Cherry  Tree  &  Dixonville  Railroad,  which  is  being  constructed  for  joint  use 
with  the  Pennsylvania  Railroad  Company,  extends  from  Cherry  Tree  on  the  Pittsburgh 
and  Eastern  Railroad  to  Dixonville,  a  distance  of  twenty  (20)  miles,  with  a  branch  from 
Possum  Glory  Junctiou  to  Possum  Glory,  nine  (9)  miles.  This  road  reaches  the  heart  of  the 
Indiana  County  bituminous  coal  fields  by  a  line  with  easy  gradients  and  is  expected  to 
be  a  valuable  contributor  of  coal  traffic. 
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SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 

11103-1904  1S0-J-HI03  lacrcBM  Decream 


Earnings  from  OPERATION 

a, JEIO  L'6  n  KM  operated 

8,422-66  miles  operated 

07  150  mil. 

From  freight  traffic 

$40,233,675  69 

$46,858,712  71 

$625,037 

02 

From  passenger  traffic 

24,050,121  38 

23,581,575  91 

$40S,545 

47 

From  express  traffic 

2,615,894  74 

2,387,938  82 

227,955 

92 

From  transportation  of  mails 

2,405,312  SO 

2,398,284  59 

7,028 

21 

From  rentals 

2,2081,270  87 

2,175,070  50 

33,194 

31 

From  miscellaneous  sources 

168,945  95 

204,189  31 

35,243 

36 

Totals 

$77,682,221  43 

$77,005,777  90 

$76,443  53 

Expenses  of  operation 

(71 -7896  j 

(68-80%) 

(           1  struct 
or  mam  ennnee  o  way  an  s 

$  1 0  090  892  87 

$1 0,469,571)  45 

$i!  7 8*67  / 

For  maintenance  <>l  equipment 

11,358,29 5  2  4 

$475,919 

88 

For  conducting  transportation 

^il,U  —  O  D-i 

For  general  expenses 

2,021 ,846  43 

1,790,1.38  79 

'231  607 

 !  

64 

Totals 

$55,700,061  16 

$53,459,314  20 

$2,300,740 

96 

Net  earnings  from  operation 

$21,922,160  27 

$24,146,463  70 

$2,224,303 

43 

To  winch  add  : 

Dividend  on  Lake  Shore  &  Michigan  f 

Southern  stock  owned  t 

$3,585,395  00 

$3,170,244  00 

$415,151 

00 

Dividend  on  Michigan  Central  stock  owned 

672,572  00 

672,572  00 

Dividends  and  interest  on  oiher  securities 

1,195,572  63 

1,069,380  52 

126,186 

11 

Interest  on  loans,  notes  and  sundry  hills 

652,441  86 

327,946  15 

224,495 

71 

Profits  from  sundry  accounts 

32,596  00 

$32,596  00 

Totals 

r  hi ir.  tl £  1  lO 
h ■  -  * ,  y  o  x  -±y 

$o,272,744  07 

$733,236 

82 

Gross  income 

$27,928,141  76 

$29,419,208  37 

$1,491,060 

61 

Deduct : 

$7,002,482  03 

$7,299,908  32 

$207,485 

69 

Rentals  of  leased  lines 

0,466,767  15 

9,421,474  03 

$45,293 

12 

Taxes  on  real  estate 

2,451,900  55 

2,687,737  26 

235,836 

71 

Taxes  <m  capital  stock 

20,811 

30 

Taxes  nu  bonded  debt 

29 

92 

Taxes  on  gross  earnings 

125,453  35 

122,511  85 

2,941 

50 

Railroad  Commissioners'  assessments 

30,091  55 

28,157  00 

1,034  55 

Interest  on  loans,  notes  and  bills  payable 

228,521  73 

38,835  89 

189,085 

84 

Totals 

$20,212,278  66 

$20,394,904  83 

$182,626  17 

Net  income 

$7,715,863  10 

$9,024,303  54 

$1,308,440 

44 

Deduct ; 

Reserve  for  redemption  of  A%  Gold 

debentures  of  1890 

$300,000  00 

$300,000  00 

Balance  available  for  dividend 

$7,415,863  10 

$8,724,303  54 

$1,308,440 

44 

Cash  dividends,  four,  aggregating  5  per  cent 

6,612,500  00 

$6,604,157  50 

$8,342 

50 

StntPLCS 

$803,363  10 

$2,120,140  04 

$1,316,782 

!)4 

From  the  surplus  for  the  year  $803,363  10 

there  should  be  deducted: 

On  account  of  new  equipment  purchased  during  the  year  $707,098  50 

Sundry  uncollectible  charges  and  reduction  in  value  of  assets  75,591  45  782,689  95 

$20,673  15 

Amount  to  the  credit  of  Profit  and  Lous,  June  30,  1903  15,890,580  31 


,  June  30,  1904  $15,911,253  40 
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The  gross  earnings  were  $77,682,221.43,  an  increase  of  $76,443.53  over  the  previous  year. 
The  freight  earnings  were  $46,233,675.69,  a  decrease  of  $625,037.02. 
Passenger  earnings  were  $24,050,121.38,  an  increase  of  $468,545.47. 

The  expenses,  $55,760,061.10,  were  71.18%  of  the  gross  earnings,  an  increase  of 
$2,300,746.96  over  the  previous  year.  This  increase  in  expenses  is  attributable  to  the  severity 
of  the  past  winter,  the  advance  in  wages,  the  higher  price  of  fuel  and  supplies  of  all  kinds 
and  heavy  repairs  to  freight  equipment. 

The  net  earnings  were  $21,922,100.27,  a  decrease  of  $2,224,303.43  compared  with  last  year. 

Other  income,  $6,005,981.49,  shows  an  increase  of  $733,236.82,  mainly  due  to  an  additional 
dividend  of  1%  upon  this  company's  holdings  of  Lake  Shore  &  Michigan  Southern  Railway 
Company's  capital  stock,  and  revenue  from  securities  acquired  during  the  year. 

First  charges,  $20,212,278.66,  show  a  decrease  of  $182,620.17,  largely  on  account  of  saving 
in  interest  on  bonds  due  to  refunding. 

The  year's  profit  from  operation  was  $7,415,863.10,  and  the  remaining  surplus,  after  payment 
of  5%  in  dividends  upon  the  capital  stock,  earned  to  the  credit  of  income  account,  was 


$803,363.10. 


There  was  expended  for  additions  to  and  replacements  of  equipment  and 
improvements  to  roadway  and  structures  and  charged  to  expenses 


$3,196,452  08 


In  addition  to  the  ahove  amount  included  in  expenses  there  was  expended 
for  the  renewal  and  strengthening  of  bridges,  etc.,  the  balance  of  the  special 
funds  heretofore  set  aside  for  such  purposes 


1,967,919  86 


There  was  also  expended  for  additions  to  pi-operty  and  charged  to  cost  of 
road  and  equipment,  as  detailed  on  pages  14  and  15  of  this  report 


3,041,566  79 


And  for  construction  and  improvements  on  leased  lines,  to  be  charged 
against  the  funds  provided  by  lessor  companies 


998,S33  32 


Making  a  total  for  the  year  of 


$9,804,772  05 
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The  following  is  a  brief  outliue  of  some  of  the  important  items  of  expenditures  on  improvements 
during  the  year : 

GRAND  CENTRAL  TERMINAL  IMPROVEMENT 

Depressed  yard: 

For  the  work  of  demolishing  buildings  and  excavating  for  the  new  depressed  yard,  $405,575.01. 
HARLEM  DIVISION 

Port  Morris  : 

For  a  new  gas  house  ami  pipe  line  three  miles  long  connecting  with  holders  in  Mutt  Haven  yard, 
$32,335.38. 
Double  tracking  : 

For  double  tracking,  depression  work  and  elimination  of  grade  crossings  on  the  Port  Morris 
branch,  $47,077.5!). 

For  work  on  the  extension  of  double  track  from  Mount  Kisco  to  Golden's  Bridge,  approximately 
6*7  miles,  $24,344.83. 
Croton  WATERSHED : 

For  raising  the  embankments  and  change  of  alinement  on  that  portion  of  the  Harlem  division, 
including  the  Mahopac  branch,  located  within  the  flow  of  the  Croton  watershed,  $31,45)4.87.  These 
improvements  are  to  be  paid  for  by  the  City  of  New  York  and  will  be  completed  in  the  fall  of  1904. 

HUDSON  DIVISION 

New  York  &  Putnam  Railroad: 

For  reconstruction  of  the  bridge  over  Croton  Lake  made  necessary  by  the  improvements  by  the 

City  of  New  York,  $22,253.90. 
New  York  City: 

For  the  erection  of  a  shed  upon  Pier  34  East  River,  $62,538.25. 

For  two  transfer  bridges  at  Thirty-third  Street  and  North  River,  $71,993.36, 
TAHRYTOWN  : 

For  the  completion  of  the  new  freight  house  and  team  yard,  $29,413.06. 
Peekskill  : 

For  the  completion  of  the  change  of  alinement  and  new  tunnel  near  Ibis  city,  $41,560,55. 
Garrison: 

For  work  on  a  change  of  alinement,  for  about  S00  feet,  $21,471.12. 
Storm  Kino  : 

For  enlarging  ami  lining  with  concrete  188  feet  of  Breakneck  tunnel,  $24,998.10. 

StAATSBURG : 

For  the  completion  of  a  retaining  wall  730  feet  long,  $8,281.93. 
Rensselaer  : 

For  the  completion  of  the  filling  in  of  Rensselaer  Creek  for  a  new  coach  yard,  $16,056.14. 
MOHAWK  DIVISION 

Albany: 

For  the  completion  of  the  renewal  of  the  Hudson  River  freight  bridge,  $40,344.28. 
For  the  completion  of  the  work  of  filling  the  Albany  Basin  for  a  team  yard,  $57,227.70. 
West  Albany  : 

For  general  improvements  at  tins  point  consisting  of  the  rebuilding  of  the  erecting  shop,  new 
power  station,  etc.,  $199,656.69. 


1a 
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MOHAWK  DIVISION  (continued) 

Schenectady  detour  : 

For  expenditures  on  account  of  this  important  improvement,  comprising  the  revision  of  grade  of 
Hoffman's  Connection,  the  construction  of  a  third  track  for  eustbound  trains  between  Central 
Junction  and  South  Schenectady  (a  distance  of  8A  miles),  a  double-track  connection  between  the 
West  Shore  Railroad  and  the  main  line  between  South  Schenectady  and  Carman  (a  distance  of  3*61 
miles)  and  the  reduction  of  eastbound  grade  to  0  25%.  the  .sum  of  $332,0-38.24. 
Schenectady : 

For  expenditures  on  account  of  the  elimination  of  all  grade  crossings  on  the  main  line  ami  other 
improvement  work  in  this  city,  $51,305.53. 

COHOES  : 

For  improvements  at  this  city  consisting  of  a  new  passenger  station,  new  freight  house  and  the 
elimination  of  the  only  remaining  grade  crossing,  $42,591.76. 
MlNOA : 

For  work  at  this  point  consisting  of  the  extension  eastward  of  the  Dewitt  yard,  including  the 
installation  of  classification  switching  by  gravity  and  also  a  new  engine  house  with  all  accessories, 
$232,027.03. 

WESTERN  DIVISION 

Buffalo : 

For  expenditures  on  account  of  the  elimination  of  grade  crossings,  $272,767.57. 
For  the  completion  of  the  new  freight  house  at  Erie  Street,  $37,554,69. 

RIVER  DIVISION 

Weei-iawken  TERMINAL  : 

For  work  on  the  new  elevator,  new  power  plant,  new  bulkhead  and  track  changes,  $8K(i, 774.25. 

PENNSYLVANIA  DIVISION 
Double  tracking  and  grade  revision  : 

For  the  revision  of  grades,  double  tracking,  lengthening  of  passing  sidings,  etc.,  between  Geneva 
and  Avis  (formerly  Oak  Grove),  $3G0,S19.77.    After  the  completion  of  work  now  under  way  about 
one-half  of  the  main  line  of  the  Pennsylvania  division  between  Lyons  and  Avis  will  be  operated  as 
a  double-track  railroad  and  the  grades  on  the  same  section  of  road  materially  reduced. 
Avis : 

For  work  on  account  of  the  enlargement  for  double  track  of  the  bridge  over  the  Susquehanna 
River  at  this  point,  $53,353.26. 

BOSTON  AND  ALBANY  RAILROAD 

West  Springfield; 

For  improvements  to  the  freight  yard  and  work  on  the  new  engine  house,  $134,934.97. 
Brookyiew  : 

For  the  yard  improvement  at  this  point,  $24,6S8.40. 
Abolition  of  grade  crossings  : 
For  the  elimination  of  grade  crossings  at  Chester,  Natick,  Everett  and  suudrv  other  points 
$117,6S3.87. 

EQUIPMENT 

As  shown  in  detail  upon  page  15  there  has  been  expended  for  new  locomotives,  cars,  and  floating 
equipment,  to  meet  the  requirements  of  traffic,  the  sum  of  $1,003,723.82  iu  addition  to  the  eharges, 
mainly  for  renewals,  included  in  expenses. 
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The  following  important  changes  in  the  directorate  and  officials  of  the  company  occurred 
during  the  year: 

On  November  10,  1903,  Mr.  James  Stillman  was  elected  a  Director  to  succeed  Mr.  E.  V.  "W. 
Rossiter,  resigned, 

Mr.  Edwin  D.  Worcester,  who  had  been  Secretary  of  the  company  since  its  consolidation, 
died  on  June  13,  1!'04,  and  an  appropriate  minute  concerning  his  character  and  services  may 
be  found  upon  page  12. 

On  June  23,  1904,  Mr.  Dwight  W.  Pardee  was  elected  Secretary  of  the  company  to 
succeed  Mr.  Worcester. 

W.  H.  Newman,  President. 

Chauncey  M.  Depew,  Chairman  of  the  Board. 
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At  a  meeting  of  the  Board  of  Directors  of  The  New  Yore  Central  and  Hudson 
River  Railroad  Company,  held  at  the  Grand  Central  Station,  in  the  City  of 
New  York,  on  Thursday,  the  16th  day  of  Jane,  1!)04,  the  President  announced  the 
death  of  Mr.  J'Jdwin  I).  Worcester,  Secretary  of  the  company,  at  his  house  in  New 
York,  on  Monday,  the  13th  instant;  whereupon  the  Chairman  presented  and 
read  the  following,  wh  ich  was  adopted  : 

TIIHE  Directors  have  learned  with  profound  sorrow  of  the  death  of  Edwin  D.  "WORCESTER, 
-L  the  Secretary  of  this  company. 

Mr.  Worcester  had  completed  fifty  years  of  official  service.  One  of  the  first  of  the  con- 
solidations of  connecting  railroads  was  in  the  union,  in  1853,  of  the  ten  separate  companies 
which  formed  the  line  between  Albany  and  Buffalo  into  one  company  called  the  New  York 
Central.  To  bring  together  the  various  departments  and  establish  uniformity  of  operation 
and  accounts  was  a  difficult  task.  Mr.  "Worcester  was'  recognized  at  that  early  period  as  an 
expert  accountant,  and  he  was  selected  to  bring  the  crude  and  diverse  methods  of  the  old 
companies  into  working  order.  He  was  so  successful  that  he  was  elected  Treasurer.  In 
1867  Commodore  Vanderbilt  came  into  control  of  the  Central,  having  previously  acquired  the 
Hudson  River  Railroad.  Upon  the  consolidation  of  these  companies  Mr.  Worcester  was 
made  Secretary,  and  continued  in  that  office  until  his  death.  After  the  extension  of  the 
Vanderbilt  System  to  Chicago,  he  was  made  Vice  President,  Secretary  and  Treasurer  of  the 
Lake  Shore  railroad  company,  and  "Vice  President  and  Secretary  of  the  Michigan  Central. 

Mr.  Worcester's  activities  were  in  a  wider  field  than  his  official  duties.  He  always  had 
the  confidence  of  the  powers  in  control  of  the  properties,  and  they  relied  upon  his  advice 
and  assistance  in  the  many  and  almost  revolutionary  processes  by  which,  from  time  to  time, 
the  system  was  developed  and  expanded.  He  was  a  profound  student  in  his  profession  and 
mastered  every  brauch  of  the  service.  He  demonstrated,  as  a  witness  before  investigating 
committees  of  legislative  bodies,  a  knowledge  of  detail  and  a  comprehension  of  the  necessi- 
ties as  well  as  the  limitation  and  principles  underlying  railway  management,  which  made 
him  an  authority  of  national  importance  on  tliese  questions.  The  highest  tribute  to  his 
ability,  fidelity  and  integrity  is  that  for  half  a  century  successive  administrations  recognized 
and  rewarded  his  talents  and  intelligent  devotion  to  the  interests  of  the  company.  He  lived 
in  and  was  part  of  the  wonderful  development  of  the  transportation  facilities  of  the  United 
States  during  the  past  fifty  years,  and  performed  his  part  with  credit  to  himself  and  benefit 
both  to  the  corporations  which  he  served  and  the  public  they  served.  His  personal  charm, 
his  culture,  his  reminiscences  of  the  makers  of  our  railway  systems  and  of  the  public  men  of 
our  state  and  country,  with  most  of  whom  he  had  au  intimacy,  his  broad  and  accurate 
knowledge  of  the  principles  of  our  prosperity  during  his  active  career,  made  him  one  of 
the  most  delightful  as  well  as  instructive  of  companions.  To  us,  who  have  known  him  so 
long  and  well,  his  loss  is  a  personal  bereavemeut.  Passing  away  after  a  life  of  seventy-five 
years  of  honorable  work,  he  leaves  to  his  family  the  precious  legacy  of  a  life  well  spent  and 
of  more  than  ordinary  achievement. 

Resolved  :  That  this  minute  be  entered  upon  the  records  of  the  company  and  a  copy 
engrossed  ami  sent  to  his  family. 
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CAPITALIZATION 


Number  of  shares  issued 
Consolidation  certificates  not  yet  eon 
verted 

Total  number  of  shares  outstanding 
Number  of  shares  authorized 
Par  value  per  share 

Amount  of  capital  stock  per  mi 


( kvpital  stock 
1,322,451 
49 


1,322,500 
1,500,000 
$100.00 
!  of  road  owned  (808-64  mile 


Total  par  value  issued  and  out- )         245,100  00 

standing  I        7  ' 

Consolidation  certificates  outstanding  4.900  00 
Total  par  value  outstanding  $1:12,250,000  00 

Total  par  value  authorized  $150,000,000  00 

Dividend  for  the  year,  5  per  cent 
$163,546.20 


Funded  debt 


authorized  Issn 


*  Gold  mortgage 
Debentures 
Debentures  of  1889 


Gold  debentures  of  I 

1890  i 
t  Extended  debt  j 

certificates  f 
Gold  bonds,  Lake  ( 

Shore  collateral  I 
Gold  bonds,  Michigan  I 

Central  collateral  i 
Debenture  bonds  of  | 

1900  ( 

Total  amount  of  funded  d<'bt 


1S97     -Inly  1,  1997 
1884     September  1,1904 
1889     September  1,1904 
June  1.  1905 


1898 
1 S9S 
1900 


$100,000,000    $70,885,391  20    :u%  {  JjJjjjJJf 


1890 


1853     May  1,  1905 


February  1,  1998 
February  1,  1998 

July  l,  2ooo 


10,000,000 
1,000,000 

15.000,000 
6.450,000 
100,000,000 

21,550,000 
5,500,000 


4.507,000  00 
6:19,000  00 

5,094,000  00  4> 

3,582,500  00 
90,578,400  00 
19,330,445  00 


„     (  March  and 
/a   \  September 
i  March  and 
(  September 
|  June  and 
j  December 
i  May  and 
/0    \  November 
.,10/  I  February 
'       |  and  August 
,,,0/  (  February 
-""  |  and  August 


5,500,00(1  00 
$200,122,736  20 


g,o>  t  January 
1  -/n  |  and  July 


Amount  per  mile  of  road  owned  (808-64  miles),  excluding  Lake  Shore  and  Michigan  Central 
collateral  bonds  and  debentures  of  1900,  $104,753.53 


"By  the  payment  of  the  lirst  mortgage  bonds  which  matured  January  1.  1903,  Ons 
property  of  the  New  York  Central  and  Hudson  River  Ra 
f  Issued  by  the  New  York  Central  Kailrnad  Company.  Original  rate  of  interest,  si: 
years  at  five  per  cent  j  further  extended  May  1,  1893,  for  twclvi 


a  the  first  mortgage  upon  the 
xtended  May  1.  1883,  for  ten 


Loudon  fiscal  agents 

Messrs.  J.  S.  MORGAN  &  COMPANY.  22  Old  Broad  Street,  Loudon,  E.  ('.,  England 


Treasurer,  New  YorJe 

Union  Trust  Company  of  New  York 

J.  s.  Morgan  d*  Company t  Loudon 

Union  of  London  and  Smith's  />'««/.',  Limited 


Transfers  stock 

Pays  dividends  on  Btoek  issued  in  America 
J  Transfers  registered  bonds 
I,  Pays  interest  on  coupon  and  registered  bonds 
Registers  stock  issued  in  America 
Pay  dividends  on  stock  issued  in  England 
Registers  stock  issued  in  England 
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COST  OF  ROAD  AND  EQUIPMENT 


COST  OP  ROAD 

General  expenditures 

Laud,  land  damages  and  fence** 

Substructure 

Superstructure 

Structures 

Change  of  grade  crossings.  Buffalo  (incomplete) 

Rochester  and  Lake  Ontario  Railroad 

Buffalo  and  Niagara  Fulls  Railroad 

be  wist  on  Railroad 

Saratoga  and  Hudson  River  Railroad 

Syracuse  Junction  Baproad 

Junction  Railroad,  Buffalo 

Niagara  Bridge  and  Cammdaigtia  Railroad 

Geneva  and  Lyons  Railroad 

Consolidation  certificates,  representing  cost  of  road  to  this  company 


Total  cost  of  road 


iger  locomotives 
Freight  locomotives 
Passenger  cars 
Freight  cars 
Work  ears 
Passenger  boats 
Freight  boats 
Special  equipment 


COST  OF  EQUIPMENT 


Total  cost  of  equipment 

Total  cost  of  road  and  equipment 


$3,11^.153  28 
10,568,121  73 
26,930,713  53 
34,700,059  34 
21,308,9*3  12 
2,623,790  94 
150,000  00 
658,921  56 
400,000  00 
2.000,000  00 
732,297  57 
219,900  00 
1,000,000  00 
331,589  93 
31,157,904  00 


$2,616,723  83 
8,302,243  62 
6,378,001  03 
28.038,259  93 
676,607  73 
348,843  11 
1,645,319  29 


'  $144,955,405  00 


48,005,998  54 
1,806,464  31 
t  $40,812,462  85 
$104,767,867  86 


New  York  and  EJarlom  Railroad 
West  Shore  Railroad 

Rome  Watertown  and  Ogdensburg  Railroad 
Syracuse  Geneva  and  Coming  Railway 
Pine  Creek  Railway 
Mohawk  and  Malone  Railway 


I.KASFD  LINES  ( 'uNSTK  t'CTION 


Grand  total  cost  of  property 


Cost  of  road  per  mile  owned  (KUK-64  miles) 
Cost  of  equipment  per  mile  owned 

Cost  of  road  and  equipment  per  i 


$670,752  90 
3,359,312  54 
171,094  20 
44,106  62 
511,002  47 
1,804  80 


$179,258  27 
01,600  29 


ile  owned        $240,858  56 


4,758,973  53 
$199,526,841  38 


ADDITIONS  TO  THE  COST  OF  ROAD  ACCOL'-NT  IU'RING  THE  YEAR 


Improvements  in  station,  yard  and  terminal  facilities 

Tarry  town  (on  account) 

Albany  " 

West  Albany  " 

Schenectady  " 

Minoa  " 

Auburn  " 

East  Buffalo  " 

Other  points  " 


ments 
iu8  places 
s  Buffalo 

.  Hudson  division 


Roadway  and  bridge  iui] 
Tracks  and  sidings. 
Change  of  grade  cro 
Change  of  aliuemen 
Auburn  road  cut  off 
Schenectady  detoar 
Lyons  connection 
Sea  walls  and  retaining  walls  Hudi 
Abolition  of  grade  crossings  aud 
Breakneck  tunnel 
Interlocking  signals 


of  grades 


$20,413  66 
57,744  80 

199,056  69 
51,305  53 

232.027  03 
47,833  21 
31,926  69 
13,698  24 


$155,598  37 
272,767  57 
77,226  71 
2,006  95 
332,058  24 
11,653  14 
27,742  38 
62,470  36 
24,098  10 
171.105  59 


$063,605  85 


1.138,227  41 
Carried  forward      $1,801,833  26 
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COST  OF  ROAD  AND  EQUIPMENT  {continued) 

ADDITIONS  TO  THE  COST  OF  ROAD  ACCOUNT  DURING  THE  YEAR  (continued) 

Bro uijht forward  $1,301,833  26 

Additions  to  manufacturing  and  repair  plants 

Power  station  West  Albany  $83,314  33 

Marine  repair  shop  Weehawken  5,006  68 

Otherpoints                                                                       6,067  13  94,388  14 


Land  at  sundry  points  65,291  27 

$1,961,512  67 

Deduct,  land  sold  or  transferred  to  other  accounts  411,534  34  $1,549,978  33 


ADDITIONS  TO  COST  OF  EQUIPMENT  ACCOUNT  DURING  THE  YEAR 
3  passenger  switching  online*  (proportion)  $25,310  53 

16  freight  engines  2U7,24S  37  $292,558  90 


a4  passenger  coaches  $256,106  20 
3  dining  cars  61,227  43 

7  combination  care  66,258  76 

5  horse  ears  31,587  96  405,180  35 


500  produce  care  475,566  05 

25  ballast  care  $22,092  21 

7  snow  plows  27,839  30 

2  steam  shovels  16,260  00 

5  unloaders  7,189  00 

1  wrecking  crane  11,000  00               84,370  51 

10  grain  boats  4  6,048  01 


Credit  $1,303,723  32 

Special  equipment,  by  amount  of  annual  reserve  from  income  300,000  00  $1,003,723  82 


ADDITIONS  TO  LEASED  LINES  CONSTRUCTION  ACCOUNT  DURING  THE  YEAR 
West  Shore  Railroad 

Weehawken  terminals  (on  account)  $886,774  25 

Improvements  West  Haverstraw  1,948  22 

Land,  etc.  403  SO  $889,126  27 

New  York  and  Harlem  Railroad 

Double  track  Mount  Kiaco  to  Golden's  Bridge  $24,344  83 

Improvements  W'oodlawu  17,088  64 

Port  Morris  dock  extension  9,727  26 

Tracks,  sidings,  etc.  sundry  places  122  95  51,283  68 

Rome  Watertown  and  Ogdensbnr»  Railroad 

Land,  etc.  $1,853  69 

Improvements  Watertown              .  43,278  51  45,132  20 

Mohawk  and  Malone  Railway 

Land  1,804  80 
Syracuse  Geneva  and  Corning  Railway 

Land,  etc.  3,839  52 
Pine  Creek  Railwny 

Double  tracking  (on  account)  $34,223  53 

Tracks,  sidings,  etc.  sundry  places  62,454  64  96,078  17  $1,087,864  64 


Net  increase  iu  cost  of  property  for  the  year 


$3,641,566  79 
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EXPENSES  IN  DETAIL 


MAINTENANCE  OF  WAV  AND  STRUCTURES 


Be  pairs  of  roadway 
Renewals  ol  rail!* 
Renewals  of  tie* 
Repairs  and  renewals 
Repairs  and  renews 


>f  bridges  and  culverts 
i  of  fences,  road  cross 


Repairs  and  w 
Repairs  and  n 
Repairs  ami  re 
Stationery  ami  printing 
Other  expenses 
Totals 


and  v 
of  telegraph 


1903-1904 

t9O3>1903 

Decrease 

$5,365,668  63 

$5,725,283  47 

$359,614  84 

711,288  15 

505,884  97 

$205,403  18 

1,055,313  85 

1,102,986  45 

47,672  60 

740,703  87 

743,209  98 

2,506  11 

269,954  57 

299,801  95 

29,847  38 

1,634,579  27 

1,900,669  38 

26U,0!H)  11 

13:t,407  07 

97,781  06 

35,626  01 

44,062  til 

52,657  22 

8,594  41 

34,7(10  % 

31,300  62 

3,400  34 

101,213  69 

9,995  35 

91,218  34 

$10,090,892  87 

$10,469,570  45 

$378,677  58 

MAINTENANCE  OF  EQUIPMENT 


Superintendence 

Repairs  ami  renewals  of  locomotives 
Repairs  ami  renewals  of  passenger  ears 
Repairs  anil  renewals  of  freight  ears 
Repairs  and  renewals  of  work  ears 
Repairs  ami  renewals  of  marine  equipment 
Repairs  ami  renewals  of  shop  machinery  ami  tools 
Stationery  and  printing 
Other  expenses 
Totals 


$254,849  1  7 
3,630,609  64 
1,364,194  12 
4,757,907  80 
186,609.95 
273,381  56 
349,993  31 
22,399  96 
518,349  73 


$286,942  54 
3,043,532  89 
1,671,158  00 
4,073,918  86 
91,783  52 
241,130  38 
423,278  34 
25,051  10 
425,579  73 


$6H3,9SS  94 
94,826  43 
32,251  1H 


12,923  25 
306,963  Hf 


73,285  03 
2,651  14 


CONDUCTING  TRANSPORTATION 


Superintendence 

$768,074  15 

$727,266  12 

$40,808  03 

Engine  and  roundhouse  men 

5,625,879  74 

5,417,055  65 

208,824  09 

fuel  for  locomotives 

5,749,156  69 

5,078,814  36 

670,342  33 

Water  supply  for  locomotives 

372,206  66 

315,065  26 

57,141  40 

Oil,  tallow  and  waste  for  locomotives 

251,992  50 

270,174  71 

$18,1M2  21 

Other  supplies  for  locomotives 

89,011  16 

90,159  83 

1,148  67 

Train  service 

3,577,756  16 

3,390,315  63 

187,440  53 

Train  Supplies  and  expenses 

1,156,804  71 

1,074,062  62 

82,742  09 

Switchmen,  flagmen  ami  walchmeu 

3,083,102  79 

2,905,933  03 

177,169  76 

Telegraph  expenses 

511,062  15 

498,014  64 

13,047  51 

3,633,420  69 

3,609,084  47 

24,330  22 

685,702  79 

553,823  04 

131,879  75 

Switching  charges  —  balance 

43,063  66 

52,845  06 

9,781  40 

416,506  84 

301,585  89 

114.920  95 

Hire  of  equipment  —  balance 

66,844  44* 

97,152  68" 

30,308  24 

Loss  and  damage 

549,478  60 

477,420  78 

72,057  82 

Injuries  lo  persons 

638,780  33 

614,708  00 

34,072  33 

Cleft  ring  wrecks 

98,989  62 

80,178  93 

18,810  69 

Operating  marine  equipment 

1,378,117  41 

1,462,963  87 

84,846  46 

Advertising 

322,914  83 

348,457  94 

25,543  11 

Carried  forward 

•Credit 

$28,835,177  04 

$27,170,777  15 

ruXmVTIXi;  TRANSPORTATION  Imntitwai) 


1903-1904 

Brought  forward  128,885,177  04 

Outside  agencies  1, HOI, '151  70 

Stock  yards  and  elevators  112,603  34 

Rents  for  tracks,  yards  and  terminals  1,261,701  92 

Rents  of  building*  and  other  property  467,695  1!) 

Stationery  and  printing           '  267,502  83 

Other  expenses  3,804  60 

Totals  $32,289,026  62 


19IIJ-1903 

$27,1711,777  15' 
1,332,116  27 
135,091  HI 
960,054  6Q 
435,232  18 
263,258  29 
20,099  95 
$30,317,129  (in 


$301,147  26 
22,463  01 
4,244  54 


$30,664  57 


GENERAL  EXPENSES 


Salaries  of  general  oHieers 
Salaries  of  clerks  and  atl ondaiil s 
General  office  expenses  and  supplies 
Insurance 
Law  expenses 

Stationery  and  printing  (general  "fliers) 
Other  expenses 
Real  estate  expenses 
Totals 


112,334  36 
335,329  12 
160.889  92 
62,604  76 
148,592  09 
4,614  00 
$2,021,846  43 


$248,841  63 
602.680  72 

81,670  88 
275,560  19 
240,857  28 

59,954  44 
237,997  76 

42.675  89 


$01,710  68 
284,249  15 
30,663  48 
59,768  93 

2,650  32 


89,405  67 
38.061  89 


PERCENTAGE  OF  OI'HKATIXli  KXPKXSKS  TO  (iliOSS  EARNINGS  BY  GROUPS 


1904  IfMKt 

Maintenance  of  way  and  structures  12*99  13*49 

Maintenance  of  equipment  14-62  14'02 

Conducting  transportation  41*57  39*07 

General  expenses  2-60  2*31 

Totals  71*78  68*89 


FIRST  CHARGES 
Interest  on  bonds 

Interest  at  5%  on  Debenture  certificates,  1884  $225,350  00 

Interest  at  5%  on  Debenture  certificates,  1889  31,950  00 

Interest  at  4%  on  Gold  debentures  of  1890  203,760  00 

Interest  at  4%  on  Extended  debt  certificates  143,300  00 

Interest  at  3£%  on  Gold  mortgage  bonds  2,448,603  05 

Interest  at  3J%  on  Lake  Shore  collateral  bonds        ,  3,170,244  00 

Interest  at  3J%  on  Michigan  Central  collateral  bonds  676,775  58 

Interest  at  34%  on  Debentures  of  1900  192,500  00 


Total  $7,092,482  63 
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First  charges —  (continued) 
Rentals  of  leased  lines 


new  yo:;k  and  harlem  pailp.ua d 


12  months'  interest  at  3i%  on  $12,000,000.00  Gold  mortgage  bonds 
Dividend  of  10%  on  200,000  shares  of  capital  stock  ($50  per  share) 


$420,000  00 

1,000,000  00  $1,420,000  00 


KPUYTEN   OEVV1L  AND   POBT  ^lOPPlS  PA1LPOAI) 


Annual  rental;  8%  on  9,890  shares  of  capital  stock 


79,120  00 


TROY  AND  GREENBUSH  RAILROAD 
Annual  rental ;  7%  on  5,500  shares  of  capital  stock  ($50  per  share)  19,250  00 

DUNKIRK  ALLEGHENY  VALLEY  AND  PITTSBURG  RAILROAD 

12  months'  interest  at  7%  on  $1,000,000  00  Dunkirk  Warren  &  Pittsburg 

First  mortgage  bonds  $70,000  00 

12  months'  interest  at  7%  on      400,000  00  Dunkirk  Warren  &  Pittsburg 

Second  mortgage  bonds  28,000  00 

12  months'  interest  at  '%  on      200,000  00  Dunkirk  Warren  &  Pittsburg 

Third  mortgage  bonds  14,000  00 

12  months'  interest  at  7%  on  1,000,000  00  Warren  &  Venango  First  mort- 
gage bonds  70,000  00 

12  months'  interest  at  7%  on  300,000  00  Warren  cWenango  Second  mort- 
gage bonds  21,000  00 

Dividend  of  li%  on  13,000  shares  of  capital  stock  19,500  00 

Organization  expenses  500  00      223,000  00 

WEST  SHORE  RAILROAD 

12  months'  interest  at  i%  on  $50,000,000.00  First  mortgage  bonds  2,000,000  00 

NEW  JERSEY  JUNCTION  RAILROAD 

12  months'  interest  at  i%  on  $1,700,000.00  First  mortgage  bonds  68,000  00 


MOHAWK  AND  M ALONE  RAILWAY 

12  months'  interest  at  i%  on  $2,500,000  00  First  mortgage  i%  gold  bonds  $100,000  00 

12  months'  interest  at  3J%  on  $3,900,001  00  Consolidated  mortgage  bonds  136,500  00 

12  months'  dividend  at  i%  on  50,000  shares  of  capital  stock  200,000  00  436.500  00 

Carried  forward  $4,245,870  00 
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First  charges  —  (continued) 
Rentals  Of  leased  lines  —  {continued)  Brought  forward  $4,245,870  00 

ROME  WATERTOWN  AXD  OGDENSBURG  RAILROAD 

Cash  rental  $7,000  00 

12  months'  int.  at  6%  on  $100,000  00  Oswego  Railroad  Bridge  bonds  $0,000  00 
12  months'  int.  at  6%  on    175,000  00  Syracuse  Phoenix  &  Oswego 

bonds  10,500  00 

12  months'  int.  at  0%  on    417,800  00  WatortOwn  &  Rome  bonds  25,088  00 
12  months'  int.  at  5%  on  9,076,000  0OHW*  O  First  consolidated 

mortgage  bonds  453,800  00 

12  mouths'  int.  at  5%  on  130,000  00  Norwood  &  Montreal  bonds  0,500  00 
12  months'  int.  at  ■>%  on  375,000  00  R  W  &  O  Terminal  bonds  18,750  00 
12  months'  int.  at  3i%  on  500,000  00  R  W  &  O  First  consolidated 

mortgage  bonds  1 7,600  00   538,118  00 

12  months'  interest  on  bonds  and  mortgages  on  real  estate  589  70 

Dividend  at  5%  on  100,000  shares  of  capital  stock  500,000  00 

Rental  of  Niagara  Falls  Branch  Railroad 

Dividend  at  7%  on  2,500  shares  of  capital  stock  17,500  00 

Rental  of  Oswego  &  Rome  Railroad 

12  months'  int.  at  7%  on  $350,000  00  First  mortgage  bonds       $24,500  00 

12  months'  int.  at  5%  on  400,000  00  Second  mortgage  bonds    20,000  00    44,500  00 
Rental  of  Utica  &  Black  River  Railroad 

Cash  rental  $4,500  00 

12  months'  int.  at  4,».„  on  $1,950,000.00  First  mortgage  bonds     78,000  00 

Dividend  at  7%  mi  11,030  shares  of  capital  stock  77,210  00  159,710  00 

Rental  of  Carthage  Watertown  &  Sackets  Harbor  Railroad 

374%  of  gross  earnings  for  the  year  ended  June  30,  1904  42.090  28    1,309,508  04 


CARTHAGE  AND  ADIRONDACK  RAILWAY 

12  months'  interest  at  4%  on  $1,100,000.00  First  mortgage  bonds  44,000  00 

GOUVERNEUR  AND  OSWEGATCHIE  RAILROAD 

12  months'  interest  at  5%  on  $300,000.00  First  mortgage  bonds  15,000  00 


NEW  YORK  AND  PUTNAM  RAILROAD 

12  months'  interest  at  5%  on  $1,200,000  00  New  York  &  Northern  First  mort- 
gage bonds  $60,000  00 

12  months' interest  at  4%  on  4,025,000  00  New  York  &  Putnam  First  con- 
solidated mortgage  bonds  161,000  00      221,000  00 
Carried  forward  $5,835,378  04 
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First  charges —  (continued) 

Rentals  of  leased  lines —  (eoncltided)  Brought  forward  $6,835,378  04 


12  months'  interest  at  :U"„  on  $250,000  00  First  mortgage  bonds 
12  months'  interest  at  3J%  on  330,000  00  Second  mortgage  bonds 
Dividend  of        on  3,300  shares  of  capita]  stock 


$8,750  00 
11,550  00 
11,550  00 


31,850  00 


BEECH  CREEK  RAILROAD 


12  months'  interest  at  4%  on  $5,000,000  00  First  mortgage  bonds  $2011.000  00 

12  months'  interest  at  ~i%  on    1.000,000  00  Second  mortgage  bonds  50,000  00 

Dividend  of  4%  on  120.000  shares  of  capital  stock  ($50  per  share)  240.000  00 

BEECH  CREEK  EXTENSION  RAILROAD 

12  months'  interest  at  M%  on  $3,500,000.00  First  mortgage  bonds 


FALL  BROOK  RAILWAY 


175,000  00 


('ash  rental 
44  months'  interest  at 
Ih  months'  interest  at 
12  months'  interest  at 

Sinking  fund  for  redemption  ot:  First  mortgage  bonds 


SYRACUSE  GENEVA  AND  CORNING  RAILWAY 

i  $366,300  00  First  mortgage  bonds 
i   311.900  00  First  mortgage  bonds 
600,000  00  Second  mortgage  bonds 


$4«,:175  00 
9,615  39 
13,645  61 
30,000  00 
56,780  00 


PINE  CREEK  RAILWAY 


Cash  rental 

12  months'  interest  at  6%  on  $3,500,000.00  First  mortgage  bonds 


$35,000  00 
210.000  00 


BOSTON  AND  ALBANY  RAILROAD 

Cash  rental 

12  months'  interest  at3j%  on  $3,858,000  00  Refunding  bonds 
12  months'  interest  at.  4%  on   3,627,000  00  Bonds 
12  months'  interest  at  3J%  on  1,000,000  00  Terminal  bonds 
Organization  expenses 

Rental  of  Pittsfleld  &  North  Adams  Railroad 

Dividend  of  5%  on  4,500  shares  of  capital  stock 
Rental  of  Ware  River  Railroad 

Dividend  of  7%  on  7,500  shares  of  capital  stock 
Cash  rental  of  North  Brookfleld  Railroad 
Cash  rental  of  Chester  &  Bcokct  Railroad 

25%  of  gross  earnings  for  year  ended  June  30,  1904 
Cash  rental  of  Providence  Webster  &  Springfield  Railroad 

25%  of  gross  earnings  for  year  ended  June  30,  1904 

Total  rentals  of  leased  lines 


$2,000,000  00 
135,030  00 
143,080  00 
35,000  00 
10,000  00  , 

22,500  00 

52,500  00 
3,000  00 

662  67 

6.S50  44    2.410,623  11 
$9,466,767  15 


21 


First  charges - 
Taxe. 

ON  CAPITAL  STOCK 

New  York  Central  6i  Hudson  River  Railroad  Co 
New  Y'ork  Centra)  Niagara  liiver  Railroad  Co 
Buffalo  Erie  Basin  Railroad  Co 

T  iwanda  Island  Bridge  Co 

New  York  &  Harlem  Railroad  Cc 
Spuyten  Dnvvil  &  Port  Morris  B 
Trov  &  Greenbush  Railroad  Asm 
West  Shore  Railroad  Co 
Rome  Watertown  &  Ogdonsburg  Railroad  Co 
Niagara  Falls  Branch  Railroad  Co 


lilroad  O 
eiatiou 


Oswego  & 
dtiea*  Bl 
Carthagi 
Mohawk 
Carthagi 
Gouvern 
New  Yo: 


!  Railroad  C( 


ok 


Wi 


1  C( 


Adin 
&  (Is 


Mahopao  Falls  Railroad  Co 
Tivoli  Hollo  ' 

jad  C< 


rn  &  Saekets  Harbor  Railroad  Cl 
Railway  Co 
dark  Railway  Co 
ofrntehie  Railroad  Co 

Railroad  Co 


W'allkill  Valley  Railro 
Syracuse  Genera  &  Corning  Railway  C< 

Fall  111  k  Railway  Co 

Boston  it  Albany  Railroad  Co 
Boston  &  Albany  Railroad  Co 
Pittsneld  &  North  Adams  Railroad  Co 

Ware  River  Railroad  Co 

Fall  Brook  Railway  Co 
Pine  Creek  Railway  Co 
Beech  Creek  Railroad  Co 
Pennsylvania  &  Western  Railroad  Co 
Chest 'Creek  Railroad  Co 

B  h  Creek  Extension  Railroad  Co 

Pittsburgh  &  Eastern  Railroad  Co 

ON  BONDED  DEBT 

Pine  Creek  Railway  Co 

Beech  Creek  Railroad  Co 
ON  GROSS  EARNINGS  (including  those  paid  for  leased  lin 
on  real  ESTATE  (including  those  paid  for  leased  lilies) 

RAILROAD  COMMISSIONERS'  ASSESSMENTS 
RAILROAD  COMMISSIONERS'  ASSESSMENTS 

Total  of  all  taxes 

Summary  of  first  charges 

INTEREST  ON  FUNDED  DEBT 
RENTALS  OK  LEASED  LINES 
TAXES 

INTEREST  ON  LOANS,  NOTES  AND  BILLS  PAYABLE 
TOTAL  FIRST  CHARGES 


-  (concluded) 

'  STATE 

New  Yurk 

$183  3G9  HI 

New  York 

'    7  50 

New  York 

7  50 

New  York 

75  00 

New  York 

23  y;j3  :J3 

New  York 

1  978  00 

New  York 

481  25 

15  00 

New  York 

20.175  00 

437  50 

New  York 

84  38 

1  030  25 

New  York 

731  02 

New  York 

5  i  li  )i  l  i  ll  ) 

New  York 

New  York 

7  50 

New  York 

9  75 

New  oris 

1  50 

New  York 

405  DO 

New  York 

1  9$7  -,() 

\e w  York 

2  375  00 

9 189  71 

Ma^stelmsei  t  s 

467  071  50 

Massachusetts 

10  287  28 

Massaeiinsetts 

24^888  03 

Pennsylvania 

17,(i.iK  25 

Pennsylvania 

5,000  mi 

Pennsylvania 

30,112  00 

Pennsylvania 

25  00 

Pennsylvania 

10  00 

Pennsylvania 

(i,(il2  00 

Pennsylvania 



Pennsylvania 

$1,021  28 

Pennsylvania 

037  58 

IS) 

New  York 

23.C20  37 

3Iass;ielnisetts 

6,471  18 

Oetober  lo,  1903,  1(%  on  1.322.50(1 

January  1.1.  WW,  1J»<    -  1.322.500 

April  '   15.  10(14.  lj'%    '■  1,322.300 

July       15,  1904,  1}%   >•  1,322.000 


DIVIDENDS 
shares  of  eapital  stock 


Total 


5  % 


$815,102  S4 


1 25.-153  35 
.',451,000  55 


30,091  55 
*3,424.507  15 


$7,092,482  113 

9,466,767  15 

3,424.5(17  15 

22K.521  73 

*20.212.27S  (ili 


.+  1.053.125  00 

1,653,125  no 

1,653,125  (10 

1.1)53. 125  (111 

tli.Ol  2.500  00 
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$143,405,420 

67 

3,671,108 

89 

48, SOS. 730 

03 

$195,886,274 

59 

90,578.400 

00 

19,330,445 

00 

1,038,454 

79 

1,137,500 

00 

150,000 

00 

156,912 

38 

802,875 

00 

484,100 

00 

100,000 

00 

500,100 

00 

:58-_',:i+0 

sr. 

$115,267,134  02 

8,081*060 

11 

4,:ti4..nir. 

24 

8,587,700  00 

$18,230,027 

71 

5,801,154  SI 

57,006  GO 
308,737  69 
342,750  62 
209,091  53 
479,519  54 
100,804  23 
18.043  13 
1,156,399  51 
*s. :-<;:;. 51;:  ~-_> 


9,382,557  39 
4,841,880  08 
7,312,038  21 
5.59-2,78:}  05 

$20,929,258  73 
1,919,520  68 
3,036,813  00 
$309.841,142  45 


CONDENSED  GENERAL  BALANCE  SHEET 
Assets 

Road  itntl  equipment 
Cost  of  road 

Leased  lines  construction 
Cost  of  equipment 

Proprietary  interest  in  other  fines  through  ownership  of  stock 

Lake  Shore  &  Michigan  Southern  Railway 

Michigan  Central  Railroad 

Chesapeake  &  Ohio  Railway 

New  York  New  Haven  &  Hartford  Railroad 

Pittsburgh  &  Eastern  Railroad 

Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad 

Syracuse  Geneva  &  Corning  Railway 

Carthage  Watertown  &  Rackets  Harbor  Railroad 

New  Jersey  Junction  Railroad 

Mohawk  &  Malone  Railway 

Sundry  other  railroads 


Ownership  of  other  property 

Real  estate,  etc.,  not  used  in  the  operati 
Hudson  river  bridges  at  Albany 
Bonds  of  sundry  railroad  companies 
Stock  in  other  than  railroad  companies 


Advances  for  lessor  and  other  companies 

New  York  &  Harlem  Kailroatl 


$5,795,590  21 


f  Morrisaniii  Lmprovemenis,  elevation  ] 
I     of  tracks,  new  bridge  over  Harlem 
j      RiVLr  i    ,■„■:,!  Str.y,   in,  ^ 

L  bursement  by  lessor)  j 
i        Grand  Central  terminal  improvements 

Rome  Watertowu  &  Ogdensburg  Railroad 
New  York  &  Putnam  Railroad 
Syracuse  Geneva  &  Corning  Railway 
Piue  Creek  Railway 
Beech  Creek  Railroad 
Beech  Creek  Extension  Railroad 
Boston  &  Albany  Railroad 
Other  companies 


Current  assets 

Cash  charged  Treasurer 
Traffic  balances  receivable 
Sundry  collectible  accounts 
Fuel  and  supplies  on  hand 


$5,083,084  78 


(Uniting  fund  for  the  redemption  of  Gold  debentures  of  INflO 
Securities  acquired  from  lessor  companies  (per  contra) 


June  30  IftOl 

$144,955,405  00 
4,758,973  53 
49,812.402  85 

$199,520,841  38 


90,578,400  00 
19,336,445  00 
1,038,454  79 
1,137,500  00 
300,000  00 
156.912  38 
802,875  00 
484,100  00 
100.000  00 
500,100  00 
545,546  85 
$115,580,334  02 


3,070,909  1 1 
2,256,363  30 
8,117,004  10 
8.680.220  00 

.$22,130,550  57 


6,244,818  30 
35,473  61 
8,517  39 
615,097  07 
210,105  98 
600,036  38 
122,020  14 
369,535  59 
1,105,711  55 
$9,218,525  10 


4,332,405  14 
4,736,436  4S 
14,751,364  35 
5,869,810  15 

$29,600,016  12 
2,158,325  97 
3,036,813  00 
$381,347,412  10 
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CONDENSED  GENERAL  BALANCE  SHEET— (continued) 


June  30,  190:{ 


$132,250,000  00 


Liabilities 


Capitalization 


$132, 245,100  ni 


1'ITAL  STOCK 


4,000  no     Consolidation  Certificates 


June  30,  1904 


$182,345,100  00 

4,900  00       $132,250,000  00 


194,780,546  20 
150,000  00 
$327,180,546  20 


65,543,201  20 
4,507,000  00 
639,000  00 


3,582,500  00 
00,578,400  00 
19,336,445  00 

5,500,000  00 


PUSDBD  DEBT 

Gold  mortgage  bonds 
Debenture  certificates  of  1884 
Debenture  certificates  of  1889 
Debenture  certificates  of  18110 
Extended  debt  certificates 
Gobi  bonds,  Lake  Shore  collateral 
Gold  bonds,  Michigan  Central  collateral  19,336,4 
Debentures  of  1900 


4,507 


3,582,600  00 
90,57S,400  00 


UliXI'S  ANH  MOIJTCAiiKS  PAYABLE 


Total  eapilulizatio 


200,122,736  20 
153,855  00 
332.526,591  20 


158,622  95 
59,349  37 
25,512  16 

873,793  17 
1,257,208  55 

$2,374,486  20 


Accounts  with  lessor  companies 

West  Shore  Railroad 
Wnllkill  Valley  Railroad 
Carthage  &  Adirondack  Railway 
Pall  Brook  Railway 
Boston  <fc  Albany  Railroad 


178,650  21 
59,349  37 
25,512  16 
815,472  64 
1,257,208  65 

$2,336,192  93 


6,702.619  40 
3,822,887  37 
5,544,450  99 
1,653.125  00 
77,517  17 
1,590,196  95 
110. 390, 796  88 


(hit-rent  iiahiiUk- 

Wages 


and  supplies 
Traffic  balances  payable 
Interest  and  rentals  accrued 
Dividend  payable  July  15th 
Dividends  and  interest  unclaimed 
Sundry  accounts  payable 


6,116,774  14 
3,356,347  60 


1,653,125  00 


10.667,832  90 


1,967,919  86 


3,036,813  00 


15, 8H0.5SO  31 


Special  improvement  fund 

Securities  heM  in  trust  for  lessor  companies  (per  contra) 
Profit  and  loss 


3,036,813  00 


15,911,25s  46 


$369,S41,142  45 


$381,347,412  16 
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TRAFFIC  8TA  TISTICS 


FREIGHT  CARRIED  AND  TON  MILEAGE 


1903- 1904 

1902-1903 

Increase 

Decrease 

Tons  of  freight  eamin;:  revenue 

36.379,655 

38,081,380 

1,701,725 

Tous  of  company's  freight 

6,252,154 

5,889,940 

302,214 

Total  number  of  tons  carried 

42,031,809 

43,971,320 

L,339,51  1 

Tons  carried  one  mile 

6, 93S,  337,599 

7,360,768,599 

427,931,000 

Tons  of  company's  freight  carried  one  mile 

1,173,421,059 

1,066,329,893 

107,091,166 

total  number  o!  tuns  carried  one  mile 

8,112,258,658 

S, 433, 098,492 

320,839,83-1 

DESCRIPTION  OF  FREIGHT  MOVED 

1903-1904 

1902-1903 

focreaM 

Decrease 

PRODUCTS  OP  AGBICtJLTTTBE 

Tous 

Tons 

TOUS 

Tuna 

Grain 

2,132,390 

2,644,222 

511,832 

Flour 

974,594 

1,078,313 

103,719 

Other  mill  products 

9,987 

Hay 

50"  '998 

5 79  080 

73,682 

c  ti  oe° 

ns'flao 

139493 

23,513 

Fruit1-1  ml    e  tabl 
i  ui ,  am  vege  a  es 

847*159 

90  101 

PRODUCTS  t>P  ANIMALS 

Live  stock 

933,974 

916,757 

17,217 

478,049 

409,270 

Other  packing  house  products 

453,760 

421,825 

31,935 

Poultry,  game  and  fish 

69,230 

62,281 

6,949 

Wool 

67,068 

70,661 

3,593 

ides  am   eat.  er 

101,881 

93,622 

206,945 

203,193 

3' 752 

PRODUCTS  OF  MINES 

Anthracite  coal 

4,284,751 

2,719,926 

1,564;  825 

Bituminous  coal 

8,975,114 

10,398,243 

1,423,129 

Coke 

375,684 

498,821 

123,137 

Ores 

627,558 

965,296 

337,738 

Stone,  sand  and  other  like  articles 

1,257,506 

1,300,299 

42,793 

PRODUCTS  OF  FOREST 

Lumber 

2,354,033 

2,461,361 

107,328 

MANUFACTURES 

Petroleum  and  other  oils 

362,566 

372,351 

9,785 

Sugar 

510,422 

394,438 

Naval  stores 

69,282 

69,138 

144 

Iron,  pig  and  bloom 

453,284 

529,575 

76,291 

Iron  and  steel  rails 

86,837 

105,619 

18,782 

Other  castings  and  machinery 

794,637 

792,071 

2,566 

Bar  and  sheet  metal 

643,062 

774,279 

131,217 

Cement,  brick  and  lime 

1,008,952 

1,219,577 

210,625 

Agricultural  implements 

113,404 

102,063 

11,341 

Wagons,  carriages,  tools,  etc. 

94,202 

88,931 

5,271 

Wines,  liquors  and  beers 

232,690 

223,379 

9,311 

Household  goods  and  furniture 

130,798 

173,282 

42,484 

MERCHANDISE 

3,702,941 

3,609,802 

93,139 

MISCELLANEOUS 

Other  commodities  not  previously  mention) 

id  2,626,094 

2,919,240 

293,146 

Total 

36,379,655 

38.081,380 

1,701,725 
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TRAFFIC  STATISTICS  (concluded) 


PASSENGERS  CARRIED  AND  TICKET  MIL] 
t0O3-19O4  1902-18 

486,857  457, 


34,410,358 


Freight  trains 
Passenger  trains 
Mixed  Irains 
Work  trains 

To tul  train  mileage 


TRAIN  MILEAGE 


44,994,988 


Switching  engines 
Work  engines 


Total  engine  m  ilea  go 


ENGINE  MILEAGE 

24,520,744 
25,543.106 
12.003.0S10 
2,656,802 


25,843,410 
24,695,053 
11,773,690 
3,272,957 

65,585,110 


Freight  ears 
Caboose  ears 
Passenger  cars 
Work  ears 


CAR  MILEAGE 

66!),  507,032 
19,007,208 
131,078,915 
7,038,581 

S  1^0,631,736 


605,439,172 
19,744,245 
127,534,787 
8,324,334 

851,042,538 


25,932,140 
737,037 


24,410,802 


Total  freight  e 


rn nigs 


FREIGHT  RESULTS 


$-ir,.so:t,99s  |)1 
429,676  78 


Earnings  per  ton  per  mile 
Earnings  per  (ruin  mile 

Earnings  per  mile  of  road  operated  in  freight  f 

service—  truckage  included  i 

Density  of  revenue  freight  traffic  (i.e.  tons  f 

Cttmed  one  mile  per  mile  of  roail)  i 

Average  number  of  tons  of  revenue-earning  J 

freight  carried  per  train  mile  ( 

Average  number  of  tons  of  all  freight  (in-  ( 

eluding  company's)  carried  per  (rain  mile  \ 
Average  number  of  miles  one  ton  carried 


$13,310.67 
1,997,690 
359 


eta.  0-636 
$2.34 

$13,758.46 

2,163,000 

368 


$625,037  02 


els.  0-03O 
¥0.06 


$447.79 
165,310 


PASSENGER  RESULTS 


Earnings  from  passengers 

from  excess  baggage 


carried  one  mile  per  mile  of  road)  ( 
Average  number  of  passengers  per  train  mile 
Average  number  of  miles  one  passenger  car-  ^ 

•  Incliiiiinit  mall  anil  oxprcaB  euniliiss 


23,638,6S4  15 
230,100  02 
181,241  21 

34,050,121  38 

eta.  1-79 
$1.27 
$0,034.65 


$2:-5,l  82,287  17 
221,594  59 
177,694  15 

$23,581,575  91 

Cts.  1-80 
$1.28 
$8,851.41 
408,040 


$456,396  08 
8,601  43 
3,547  06 

$468,545  47 


$1K3.24 
9,062 
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TABLE  OF  TRACKS 


MAIN  LINK 

New  York  to  Rensselaer 
Rensselaer  to  Buffalo 

Tntnl  main  line 
Branches 

Total  main  line  tint}  branches 

PROPRIETARY  LINES 

Buffalo  Erie  Basin  Railroad 
New  York  Central  Niagara  River  Railroad 
To/nI  proprietary  lines 

l.liASKD  LINES 

Troy  and  Greenbush  Railroad 

Spnyten  Duyvil  and  Port  Morris  Railroad 

New  York  and  Harlem  Railroad 

West  Shore  Railroad 

New  Jersey  Junction  Railroad 

Rome  Watertown  and  Ogdensbnrg I 

Railroad 
Rome    Watertown  and 

Railroad  leased  liars 
Mohawk  and  Malone  Railway 
Carthage  and  Adirondack  Railway 
( Ion  verueur  and  Osweiratehie  Railroad 
New  York  and  Putnam  Railroad 
Tivoli  Hollow  Railroad 
Wallkill  Valley  Railroad 
Syracuse  <  l-eneva  and  Corning  Railway 
Fall  Brook  Railway 
Pine  Creek  Rnilwa'y 
Beech  Creek  Railroad 

B  sh  Creek  Extension  Railroad 

Boston  and  Albany  Railroad 
Pitts!  mry-h  and  Eastern  Railroad 
Clearfield  Southern  Railroad 


On  New  York  and  Harlem  Railroad 
On  West  Shore  Railroad 
On  New  Jersey  Junction  Railroad 
On  Rome  Watertown  and  Ogdensbnrg  t 
system  I 
On  Mohawk  and  Malone  Railway 
On  New  York  and  Putnam  Railroad 
On  Syracuse  Geneva  and  Corning  Railway 
On  Fall  Brook  Railway 
On  Beech  Creek  Railroad 
On  Beech  Creek  Extension  Railroad 
On  Boston  and  Albany  Railroad 
On  Pittsburgh  and  Eastern  Railroad 


Total  leased  lim  a  and  branches 

Tola!  main  tine  proprietary  and  f 
leased  lines  \ 

LINK  OPERATED  UNDER  CONTRACT  * 

LIKES  OPERATED  UNDER  TRACKAGE  RIGHTS' 

Oram!  total,  all  Hum 

•Sep  next  jingo 


i  ope 


■ated 


Miles 

Baonnd  track 

mini  trnolc 

Fourta  MOk 

BUUBta 

Total 

43047 

207-15 

297  15 

288-33 

288-33 

5ii-97 

1,682-93 

440-69 

440-69 

320-41 

288-59 

623  02 

iiiii-in 

367-95 

72-39 

26405 

704-39 

808-04 

5l3'08 

;;■'()  j  | 

-'SS-59 

887'07 

•25 

■25 

2-81 

2-81 

3-OG 

3-06 

5-56 



5-56 







11-58 

22-70 

6-04 

6-04 

2-41 

14-49 

127-45 

36-83 

12-40 

12-17 

61-54 

250-39 

42350 

338-7S 

1715 

1-57 

280-18 

1,061-18 

4-43 

4-33 

2-80 

2-04 

2-86 

16-46 

304-27 

4-95 

11117 

420-39 

198-87 

57-92 

256-79 

173-33 

39-15 

212-48 

45-85 

12-48 

58-33 

13-24 

3-30 

16-54 

53-73 

514 

12-48 

71-35 

1-24 

■65 

1-89 

32-88 

6-74 

57-69 

2505 

25-83 

108-57 

51-66 

6-29 

41-24 

99-19 

74-96 

19-22 

43-93 

138-11 

112-37 

8-60 

77-91 

198-88 

52-08 

15-32 

67-40 

199-91 

199-91 

16-83 

16-81 

220-98 

654-44 

13-11 

6-99 

20-10 

12-99 

4-94 

17-93 

'  10 

— 41VT8 

32'0J 

1  rVni,(:n 

3,747-23 

9-15 

716 

16-31 

55-47 

14-49 

69-96 

■34 

■34 

121-37 

34-65 

156  02 

8-89 

3-31 

12-20 

5-15 

310 

•43 

8-68 

6-58 

3-70 

10-28 

39-85 

7-10 

16-95 

48-01 

■89 

48-96 

97-86 

6-51 

1-20 

2*67 

10-38 

192-58 

1600 

80-41 

288-99 

9-42 

5-53 

14-95 

~  503-32 

21-19 

208-41 

7:12-92 

2,468-48 

681-89 

49-18 

32-59 

1 ,248-1 11 

4,480-15 

3,280-18 

1,194-97 

369-59 

32118 

2,135  08 

7,30100 

11-02 

11-02 

■45 

22-49 

19906 

63-97 

26303 

3,490-26 

1,269-96 

369-59 

321-18 

2,135-53 

7.580-52 

1^7 


Table  op  tracks  —  (continued) 

Line  operated  under  contract  other  than  lease  (the  results  of  which  are  included  in  Income 
account) 

Terminal  Railway  of  Buffalo        Depew           Blasdell            11-02        11-02         0-45  22-49 


Lines  operated  under  trackage  rights  (the  results  of  which  are  included  in  Income  account) 


Delaware  &  Hudson  Company  Albany 

TO 

Troy 

amm, 
7' 10 

Hc«.n.l  track 

7'10 

T0O1  Mel 

14-20 

"              "          "                     Kenwood  Jet 

Albany 

1  69 

■76 

2-4.", 

Troy  Union  Railroad  Troy 

Troy 

2-06 

2-03 

4-09 

Buffalo  Creek  Railroad  Buffalo 

Buffalo 

503 

4-25 

9-28 

Erie  Railroad  Montgomery 

Campbell  Hall 

4-78 

4-78 

"        "  Lawreuceville 

Blossburg 

25-50 

25-50 

"        "  Blossburg 

Morris  Run 

3-58 

3-58 

New  York  Ontario  &  Western  Railway  Fulton 

Oswego 

12-20 

12-20 

Pennsylvania  Railroad                         Penn  R  R  Jet 

Jersey  City 

1-29 

1-29 

2-58 

"               "  Mahaffey 

Patton 

20-82 

20-82 

"               "                             Main  Line 

Mines 

18-30 

"               "  MoElhattan 

Keating 

45-00 

45  00 

90-00 

"               "                             MeGee's  Jet 

Rossiter  Jet 

11-37 

11-37 

Philadelphia  &  Reading  Railway            Newberry  Jet 

Wrilliamsport 

3-64 

3-54 

708 

Rutland  Railroad  Norwood 

Malone  Jet 

36-80 

36-80 

Total  mileage 

19906 

63-97 

26303 

Gauge  of  track,  4  feet     inches.    Weight  of  rail,  per  yard,  56  to  100  pounds 

Recapitulation  according  to  States 

lierwlse  operated 

Tutol 

New  York 

808-64  3-06 

1,701-94 

80-68 

2,594-32 

New  Jersey 

23-60 

1-29 

24-89 

Pennsylvania 

35-52 

370-82 

128-11 

534-45 

Massachusetts 

336-60 

336-60 

808-64  38-58 

2.432'Mi 

210-08 

3,490-26 

For  passenger  service 
For  freight  service 
For  switching  service 
Dummy  engines,  etc 


Total  locomotives  in  service 

Average  milcitgc  per  engine. 
Cost  of  repairs  per  engine  mile 
Cost  of  fuel  per  ton 
Cost  of  fuel  per  engine  mile 


EQUIPMENT 

OWXED  AND  LEASED 
LOCOMOTIVES 


1903-1904 

550 
927 
280 
16 


3&SM  miles 
.  6'609 
S1.G7 


1 902- 1 903 


936 
265 
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EQUIPMENT  {continuei) 

OW.WED  AXD  LEASED  (run  fin  «<■(/) 

CARS  IN  PASSENGER  SERVICE 


Passenger  coaches 
Smoking  ears 
Combination  cars 

hiuhigc"™"1' 
Buffet  and  cafe  curs 
Mall,  express  and  hi 
Officers'  uml  pay  cai 
Other  curs  in  passer. 


Tula]  Hi'aiiiiK  cupaciiy  ui  revenue  passei 
Average  mileage  per  passenger  car 
Coat  of  repairs  per  passenger  oar  mile 


Box  ears 

Flat  cars  —  common 

—  steel 
Stock  ears 
Coal  and  coke  cars 
Refrigerator  and  produce  cars 
f'uhoose  cars 


195 
199 
L07 
22 
17 
4S2 
16 
171 


n,8M 

18,769*41  miles 
eta.  1-438 


CAES  IN  FREIGHT  SERVICE 


37,942 
4.U09 
258 
1,208 
I  9,327 
895 
776 


190-2- 1903 

940 
195 
190 
108 

21 

15 
470 

16 
160 

2,115 


38,249 
4,297 
258 
1,259 
18,319 
395 


765 


64,4 1 


Total  eapaeit 
Average  mile 


Ballast  cars 

Derrick  cars 

Steam  wrecking  cranes 

Cinder,  push,  gas  ami  oil  transport  cars 

Other  road  ears 

Totals 


,Hia,w,r,  tons 
■•'<■:«■■  tons 
0,67/8*78  tullea 


CARS  IN  COMPANY'S  SERVICE 


MARINE  DEPARTMENT 

Tugs 

Wood 

3 

Steel 

18 

Freight  propellers 

Wood 

4 

Steel 

2 

Steam  hoisting  I  targes 

1,  100  till 

10 

Hand  hoisting  harges 

2,700  " 

16 

Covered  barges  y 

19,100  " 

76 

Open  deck  scows 

5 

Total  capacity 

2,700  " 

Grain  boats 

40 

Total  an  pacify 

30,000  " 

Car  floats 

455  (in 

39 

Ferryboats  °*P  ' 

I,  801,7(10  tOUH 

3876  tons 

II,  26IS"20  miles 
OtB.  0-670 


Total  floating  equipment 
Total  value  of  fleet 


220 
t, 162.40 


205 

$1,948,114.39 
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OFFICERS 


Chairman  of  the  Board  of  Directors 
President 

First  Vice  President 
Second  Vice  President 
Third  Vice  President 
Fourth  Vice  President 
Fifth  Vice  President 
Secretary 


(■HA UNCEY  M.  DEPEW 

William  II.  Newman 
Edward  V.  W.  Roksiter 
Edgar  Van  Etten 
William  C.  Brown 
John  Cahstensen 

WlLLIAM  J.  WlLGTJS 

B  wight  W.  Pardee 


Boston 
New  York 


Treasurer 

Assistant  Treasurer 
Assistant  'Treasurer 
Cashier 
Paymaster 
Paymaster 


FINANCIAL 

Edward  L.  Rorsiter 
William  A.  Greer 
Milton  S.  Barger 
Edgar  Freeman 
John  L.  Burdett 
George  W.  Porter 


Auditor 

A  uditor  of  Disbursements 
Audi/or  of  Freight  Accounts 
Auditor  of  Passenger  Accounts 


ACCOUNTING 

Marshal  L.  Bacon 
Richard  A.  White 
William  T.  McCulloch 
John  F.  Fairlamb 


Purchasing  Agent 


PURCHASING 

Dexter  Fairchild 


Traffic  Manager 

Freight  Traffic  Manager 

Assistant  Freight  Traffic  Manager 

General  Freight  Agent 

First  Assistant  General  Freight  Agent 

Second  Assistant  General  Freight  Agent 

General  Freight  Agent,  West  Shore  Railroad 

General  Lire  Stock  Agent 

General  Coal  Agent 

General  Eastern  Freight  Agent 

Freight  Claim  Agent 


General  Passenger  Agent 
Chief  Assistant  General  I'assenger  Agent 
Assistant  Gewral  Passenger  Agent 
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ORGANIZATION  OF  THE 
NEW  YORK  CENTRAL  AND  HUDSON  EIVER '  RAILROAD  COMPANY 


DIBBCTOBS 

Elected  at  the  annual  meeting  of  stockholders  held  at  Albany,  New  York,  April  20,  1904 
WILLIAM  K.  VANDERBILT  ■  WILLIAM  H.  NEWMAN 
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EXECUTIVE  COMMITTEE 
Chaitnoey  M.  Depew,  Chairman  of  the  Board  of  Directors* 
William  H.  Newman.  President  * 
William  K.  Vanderbilt  Samuel  F.  Barger 

Frederick  W.  Vanderbilt  Hamilton  McK.  Twombly 
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Edgar  Van  Etten 
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The  annual  meeting  of  stockholders  for  the  election  of  directors,  is  held  in  the  city  of 
Albany,  New  York,  on  the  third  Wednesday  in  April. 


REPORT 


TO  the  stockholders  of 

The  New  York  Central  &  Hudson  River  Railroad  Company  : 

Owing  to  the  change  in  the  date  for  closing  the  fiscal  year  of  this  company  from  June  30 
to  December  31,  and  the  last  report  having  been  issued  as  of  June  30,  1904,  the  Board  of  Di- 
rectors herewith  submits  its  report  for  the  six  months  ended  December  31,  1904,  with  state- 
ments showing  results  for  that  period  and  the  financial  condition  of  the  company. 

The  report  covers  the  operations  of  the  system  east  of  Buffalo,  a  total  of  3,514*87  miles,  as 
follows : 

Main  line  808-64 
Proprietary  lines  3'06 
•Lines  leased  2,486-70 
Line  operated  under  contract  11'02 
Lines  operated  under  trackage  rights  205*39 

Total  road  operated  3,514-87 

A  statement  showing  in  detail  the  miles  of  road  and  track  operated  will  be  found  upon 
pages  124  and  25. 

The  capital  stock  authorized  to  June  30,  1904,  was  +150,000,000  00 

The  amount  authorized  but  not  issued  on  that  date  was  17,750,000  00 

There  was  no  additional  stock  issued  during  the  past  sis  months 

Total  amount  issued  and  outstanding  on  December  31,  1904  $132,250,000  00 

The  funded  debt  outstanding  on  Juue  30,  1904,  was  $200,122,736  20 
It  has  been  increased  during  the  six  months  ended  December  31,  1904, 
as  follows : 

Four  per  cent  gold  debentures  of  1904  26,500,000  00 
Fractional  portion  of  3J%  gold  mortgage  bonds  issued  as  premiums 
in  addition  to  amount  required  to  retire  principal  of  old  securities 

bearing  higher  rates  of  interest  12  50 

Total  funded  debt  December  31,  1904  (see  page  11)  $226,622,748  70 

•The  Dunkirk  Allegheny  Valley  iV  I'ittsburyh  Knilro»d,  i»-fi  miles,  is  also  leased  by  tbis  company,  but  its  mileage  mid  operations  nro 
not  included  in  t  hit  report.    Separate  accounts  arc  kept  noil  independent  reports  prepared  iti  its  behalf. 
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There  has  been  continued  progress,  during  the  sis  months,  upon  the  enlargement  of  the 
Grand  Central  Terminal  facilities  and  upon  the  new  power-houses  and  other  work  in  connec- 
tion with  the  electrification  of  the  company's  lines  to  Croton  and  North  White  Plains.  The 
plans  for  the  new  Grand  Central  Station  building  have  been  submitted  to  the  city  authori- 
ties for  approval. 

A  successful  test  of  the  company's  first  electric  locomotive  was  made  on  November  12, 1904. 

Work  upon  terminal  and  yard  improvements,  elimination  of  grade  crossings,  etc.,  at 
various  points  on  the  system,  continued  during  the  period  covered  by  this  report.  Double 
tracking,  grade  revision  and  extension  of  branch  lines  have  increased  the  efficiency  of  the 
Pennsylvania  division. 

On  July  16,  1904,  this  company  acquired  a  substantial  interest  in  the  local  electric  trac- 
tion lines  in  Rome,  Oneida  and  Syracuse ;  also  in  the  electric  road  of  the  Utica  &  Mohawk 
Valley  Railway  Company,  running  between  Little  Falls  and  Rome  and  passing  through  Her- 
kimer, Mohawk,  Ilion,  Frankfort,  Utica,  Whitesboro,  Oriskany  and  Stauwix.  It  is  planned 
to  connect  the  Utica  &  Mohawk  Valley  system  with  the  Oneida  road,  and  from  Oneida  track- 
age rights  have  been  granted  over  the  West  Shore  Railroad  into  Syracuse. 

The  Cui'wensville  &  Bower  Railroad  was  opened  for  traffic  on  July  18,  1904  and  is 
operated  under  lease.  This  road,  with  trackage  rights  over  the  Bivffalo  Rochester  &  Pittsburgh 
Railway,  adds  22'07  miles  to  that  section  of  the  Pennsylvania  division  in  the  bituminous  coal 
territory  and  completes  the  low  grade  line  between  the  Indiana  and  Cambria  County  coal 
fields  aod  Avis.  The  Cherry  Tree  &  Dixonville  Railroad  has  also  been  completed  and  will  be 
used  jointly  with  the  Pennsylvania  Railroad  Company  to  handle  the  traffic  from  the  mines  of 
Indiana  County. 

On  September  1,  1904,  there  matured  $4,507,000  of  this  company's  5%  debenture  certifi- 
cates of  1884  outstanding  on  that  date  and  $639,000  of  the  5%  debenture  certificates  of 
1889.  There  were  issued  in  lieu  thereof  $5,146,000  of  the  3£%  gold  mortgage  bonds  of  The 
New  York  Central  &  Hudson  River  Railroad  Company.  This  will  effect  an  annual  saving 
in  interest  of  $77,200. 

On  December  22,  1904,  the  New  York  &  Ottawa  Railroad  was  purchased  in  the  interest  of 
this  company  at  foreclosure  sale.  The  property  acquired  included  the  road  from  Tupper  Lake, 
N.  Y.,  to  the  St.  Lawrence  River ;  the  entire  capital  stock  of  the  Ottawa  &  New  York  Railway 
Company,  whose  line  extends  through  the  Province  of  Ontario  from  Cornwall  to  Ottawa ;  and 
ownership  of  the  bridge  over  the  St.  Lawrence  River  connecting  the  New  York  &  Ottawa  Rail- 
road and  the  Ottawa  &  New  York  Railway.  The  length  of  the  entire  line  from  Tupper  Lake 
to  Ottawa  is  128-4  miles. 
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SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 
SIX  MONTHS  ENDED  DECEMBER  31 


Earnings  fkom  operation 
From  freight  traffic 
From  passenger  traffic 
From  express  traffic 
From  transportation  of  mails 
From  rentals 
From  miscellaneous  s 


$24,555,515  r.2 

13,710,394  56 
1,468,666  81 
1,207,594  82 
1,072,998  91 
95,235  62 


$23,N56,93<i  91 
13,5S0,482  04 
1,350,330  37 
1,202,672  44 
1,120,609  46 
92,387  71 


$42,100,406  24     $41,209,418  93 


$098,578  61 
123,912  52 
108,336  44 
4,922  38 


Expenses  of  operation 

For  maintenance  of  way  anil  structures 
For  maintenance  of  equipment 
For  conducting  transportation 
For  general  expenses 

Totals 

New  construction  (addition  betterments) 
Total  expenses 


$5,228,426  00 
6,050,748  45 

15,523,030  96 
1,020,000  36 


$4,S05,i>S5  50 
6,448,933  78 

15,741,900  05 
1,024,824  73 

$28,080,810  72 
600,759  51 


$29,043,894  41  $28,681,570  23 
$13,056,511  S3      $12,527,84S  70 


63,340  44 
1,235  63 


$398,185  33 
218,929  69 


Other  income 
Dividend  on  Lake  Shore  &  Michigan  ( 
Southern  stock  owned  j 
Dividend  on  Michigan  Central  stock  owned 
Dividends  and  interest  on  other  securities 
Interest  on  loans,  notes  and  sundry  bills 


Totals 


Gross  income 


1,811,568  00 
331!, 2S0  no 
654,008  52 
359,306  06 

$3,161,228  58  $2,698,473  21 

$16,217,740  41  $15,226,321  91 


First  charges 
Interest  on  funded  debt 
Rentals  of  leased  lines 
Taxes  on  real  estate 
Taxes  on  capital  stock 
Taxes  on  bonded  debt 
Taxes  on  gross  earnings 
Railroad  Commissioners'  assessments 
Use  joint  facilities :  fixed  interest  basis 
Interest  on  loans,  notes  aud  bills  payable 


$1,5S5,122  00 
336,280  00 
582,810  87 
194,254  34 


$■1,(110,877  81 
4.746,848  66 
1,509,113  65 
380,149  83 
1,558  24 
00,420  00 
14,403  68 
118,938  20 
141,428  17 


$3,530,048  49 
4,733,055  32 
1,344,000  00 
412,074  46 
900  00 
65,587  50 
13,800  00 

43,004  73 


$220,440  00 


480,829  32 
13,188  34 
165.113  65 


603  68 
118,938  20 
98,363  44 


Special  improvement  fund  for  new  equipment  and  bet  terments 
Sundry  uncollectible  charges  and  reduction  iu  value  of  assets 


Amount  to  credit  of  Profit  and  Lost.  June  30,  1904 

Deduct : 

Discount  and  commissions  account  sale  of  $20,500,000.00  4%  debentures  of  1904 
*  Included  In  expenses  of  operation  in  1003  BALANCE,  DECEMBER  31,  1904 


Totals 

$10,095,73:! 

24 

$10,143,190  50 

$852,542 

74 

Net  income 

$5,222,007 

17 

$5,083,131  41 

$138,875 

76 

Reserve  for  redemption  of  4%  Gold 
debentures  of  1890 

$150,000 

00 

$150,000  00 

Balance  available  for  dividend 

$5,072,007 

17 

$4,933,131  41 

$138,875 

70 

Cash  dividends,  two,  aggregating  -i  per  ceut 

3,300.250 

00 

3,300,250  00 

SuRPLttS 

From  the  surplus  for  the  six  months 
there  should  be  deducted: 

$.1,705,757 

17 

$1,626,881  41 

$138,875 

76 

$1,765,757  17 

1,143  08 


$7,614  09 
15,911,253  46 
$15,918,867  55 
1,325,000  00 
$14,593,867  55 
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The  gross  earnings  were  $42,100,406.24,  an  increase  of  $890,987.31  over  the  corresponding 
period  of  the  previous  year. 

The  freight  earnings  were  $24,555, 51  5.52,  an  increase  of  $098,578.01.  This  was  due  to  an 
increased  movement  of  low-class  commodities  and  a  slight  increase  in  the  average  distance 
each  ton  was  carried. 

The  passenger  earnings  were  $13,710,394.56,  an  increase  of  $123,912,52,  due  to  an  improve- 
ment in  long-haul  interline  business. 

The  express  earnings  were  $1,458,666.81,  an  increase  of  $108,336.44. 

The  expenses  of  operation  were  $27,828,271.77,  a  decrease  of  $252,538.95. 

Maintenance  of  way  and  structures  showed  an  increase  of  $363,340.44,  due  to  heavier 
expenditures  for  general  repairs  to  roadway  and  track  and  for  renewals  of  ties. 

Maintenance  of  equipment  decreased  $398,185.33;  lower  repair  and  renewal  charges  on 
account  of  cars  and  marine  equipment  more  than  offsetting  increases  in  similar  charges  on 
account  of  locomotives. 

Conducting  transportation  decreased  $218,929.69. 
The  principal  fluctuations  were  as  follows: 

"Fuel  for  locomotives"  showed  a  decrease  of  $166,792.30,  due  to  lower  average  cost  per  ton. 
"Per  diem-mileage"  account  increased  $169,844.13,  due  to  the  greater  number  of  ears  han- 
dled and  to  the  difficulty  in  obtaining  prompt  return  of  New  York  Central  equipment 
from  other  roads. 

"Rents  for  tracks,  yards  and  terminals"  decreased  $106,709.17,  mainly  due  to  the  fact  that 
payments  for  use  of  joint  facilities  on  a  fixed  interest  basis  covered  by  this  account  iu 
1903  were  included  in  first  charges  in  1904. 
The  net  earnings  were  $13,056,511.83,  an  increase  of  $528,663.13. 

Other  income  was  $3,161,228.58,  an  increase  of  $462,755.37,  mainly  due  to  additional  divi- 
dend receipts  on  Lake  Shore  &  Michigan  Southern  Railway  stock  held  by  the  company 
and  increased  revenue  from  other  securities  held  or  acquired  during  the  six  months  covered 
by  this  report. 

First  charges,  $10,995,733.24,  increased  $852,542.74,  the  principal  items  of  increase  being 
interest  on  new  debentures  of  1904,  heavier  proportionate  charges  on  account  of  taxes  and  pay- 
ments for  use  of  joint  facilities  on  fixed  interest  basis  which  were  charged  to  expenses  in  1903. 

The  profit  from  operation  for  the  six  months,  after  payment  of  2i%  in  dividends  upon  the 
capital  stock,  was  $1,705,757.17.  From  this  sum  the  Board  of  Directors  authorized  the  deduc- 
tion of  $1,500,000  as  a  special  fund  for  new  equipment  and  betterments.  The  balauce,  $265,- 
757.17,  has  been  carried  to  the  credit  of  Income  Account. 

There  was  expended  for  improvements  to  roadway  and  structures  and  for 
the  renewal  and  strengthening  of  bridges,  etc.  and  charged  to  expenses  $1,215,622  64 

There  was  expended  for  new  locomotives  and  charged  against  the  special 
fund  set  aside  for  new  equipment  and  betterments  1,223,432  26 

There  was  expended  for  additions  to  property  and  charged  to  cost  of  road 
and  equipment  (see  page  12)  1,657,358  07 

And  for  construction  and  improvements  on  leased  lines  (see  page  13)  2,486,398  47 

Making  a  total  for  the  six  months  of  $0,582,811  44 


9 


During  the  six  months  ended  December  31,  1904,  some  of  the  principal  items  of  expenditure 
for  improvements  were  as  follows: 

EXPENDITURES  INCIDENT  TO  THE  INSTALLATION  OF  ELECTRICITY 

POWER  HOUSES,  ENGINEERING,  ETC  : 

For  tlic  general  work  of  electrification,  including  power  houses  at  Port  Moms  and  Yonkers, 

$382,397.70. 
GRAND  CENTRAL  TERMINAL  IMPROVEMENT : 

For  the  work  of  excavation  and  preparation  for  the  new  depressed  yard,  $407,497.46. 

POUR  TRACKING  : 

Between  Mott  Haven  and  Crotou  and  between  Woodlawn  and  North  "White  Plains,  $83, 907.20. 

PORT  MORRIS  BRANCH: 

For  double  tracking,  depression  work  and  elimination  of  grade  crossings,  $127,343.57. 

MARBLE  HILL  CUT-OFF  : 

For  new  right  of  way  and  shortening  of  the  line  of  the  Spuyten  Duyvil  and  Port  Morris  Railroad, 
by  a  cut-off  near  Kiugshridge,  $81,909.14. 

ELIMINATION  OF  GRADE  CROSSINGS  AND  STATION  IMPROVEMENTS  : 
At  High  Bridge,  Morris  Heights  and  Fordham  Heights,  $5,914.90. 

CROTON  TERMINAL: 

On  account  of  facilities  for  interchange  of  steam  and  electric  traction,  $3,177.83. 

HARLEM  DIVISION 

PORT  MORRIS  : 

For  a  new  gas  house  and  pipe  line,  three  miles  long,  connecting  with  holders  in  Mott  Haven  yard, 
$93,337.82. 

WOODLAWN : 

For  a  new  station  and  elimination  of  grade  crossing,  $33,235.60. 
DOUBLE  TRACKING  : 

For  extension  of  double  track  from  Mount  Kisco  to  Golden' s  Bridge,  $80,161.41. 

CROTON  WATERSHED ! 

For  changing  the  line  and  grade  of  a  portion  of  the  Harlem  main  line,  located  within  the  flow 
of  the  Croton  watershed,  $75,123.19. 

HUDSON  DIVISION 

NEW  YORK  &  PUTNAM  RAILROAD : 

For  reconstruction  of  bridge  at  Croton  Lake,  $85,248.53. 

YONKERS : 

For  expenditures  on  account  of  improvements  to  consist  of  a  new  passenger  station,  mobilizing 
yard,  etc.,  $08,318.92. 

GARRISON: 

For  change  of  alinement  at  tower  No.  43,  south  of  Garrison,  $22,935.73. 

MOHAWK  DIVISION 

SCHENECTADY  : 

For  new  brick  freight  station,  reconstruction  of  tracks  and  abolition  of  grade  crossings,  $71,877.98. 
For  expenditures  in  connection  with  freight  detour  line  including  double  track  from  Carman  to 
Central  Junction,  $22,228.67. 

AMSTERDAM : 

For  extension  of  freight  house,  new  paving,  curbing  and  track  work,  $14,674.80. 
MINOA : 

For  expenditures  on  account  of  a  new  passenger  station  and  freight  facilities,  20-stall  engine 
house,  turntable,  coaling  plant,  pumping  station,  signal  tower  and  interlocking  plant,  and  freight 
yard  of  26  tracks,  $273,577.89. 

lA 
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WESTERN  DIVISION 

BUFFALO : 

For  expenditures  on  account  of  the  elimination  of  grade  crossings,  $129,869.09. 

AUBURN: 

For  a  new  freight  terminal,  passenger  station  and  elimination  of  grade  crossings,  $5,001.00. 

DOUBLE  TRACKING  : 

For  double  tracking,  Lehigh  Valley  Junction  to  North  Tonawanda,  $1:2,488.83. 


RIVER  DIVISION 

WEEHAWKEN : 

For  account  of  terminal  improvements,  including  new  pier  sheds,  bulkheads,  ferry  slips,  shops, 
power  plant,  yards  and  grain  elevator,  $392,551.18. 

SEA  WALLS : 

For  expenditures  on  account  of  sea  walls  along  the  Hudson  River,  $18,743.47. 
ESOPUS : 

For  new  station  and  track  changes,  $11,571.43. 


PENNSYLVANIA  DIVISION 

GRADE  REVISION  AND  DOUBLE  TRACK  : 

For  revision  of  grades  between  Geneva  and  Beaver  Dams  and  at  Tioga,  $68,257.34. 
For  expenditures  on  account  of  double  track  from  B&rnes  to  Wentz :  from  Leach  to  Tiadaghton, 
including  March  Creek  grade  revision ;  from  Corning  to  the  north  end  of  Hollon  yard ;  and  for 
doable  tracking  the  bridge  over  the  Susquehanna  River  at  Browns,  $274,093.89. 

EXTENSION  OF  SIDINGS : 

For  work  of  this  character  at  Pine,  Ramsey,  Barber,  Lawrenceville  and  Presho,  $30,147.56. 

CORNDIG : 

For  new  storage  tracks  north  of  Corning,  $13,431.04. 

AVIS  (OAK  GROVE)  : 

For  expenditures  on  account  of  yards  and  shops,  $12,964.62. 

CURWENSVILLE  &  BOWER  RAILROAD: 

For  account  of  construction  of  15"77  miles  of  new  line  between  Curwensville  and  Bower,  to  com- 
plete low  grade  road  between  the  Indiana  and  Cambria  County  coal  fields  and  Avis,  $118,385.58. 

CLEARFIELD  SOUTHERN  RAILROAD  : 

For  account  of  reconstruction  of  old  line  and  extension  to  Irvona,  $210,237.61. 

BOSTON  AND  ALBANY  RAILROAD 

East  Boston  : 

There  was  expended  on  account  of  docks  at  East  Boston  terminal,  $74,660.68. 
Equipment: 

There  was  charged  against  the  Boston  and  Albany  Railroad  Company,  for  new  equipment,  the 
sum  of  $238,595.11. 

EQUIPMENT 

In  addition  to  large  charges  against  expenses  of  operation,  mainly  for  renewals,  against  the  special  fund, 
and  against  the  Boston  &  Albany  Railroad  Company  as  above,  there  has  been  expended  for  new  equip- 
ment to  meet  the  requirements  of  traffic,  the  sum  of  $902,982.60,  as  shown  in  detail  on  page  12. 


ChaTJNCBI  Iff.  Depew,  Chair  nam  of  the,  Board. 


W.  H.  Newman,  President. 
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CAPITALIZATION 


Capital  stock 


Number  of  shaves  issued 
Consolidation  certificates  not  yet  con 
verted 

Total  number  of  shares  outstanding 
Number  of  shares  authorized 
Par  value  per  share 


1,322,451 
49 


1,322,500 
1,500,000 
$100.00 


00 
4,900  00 


Total  par  value  issued  and  out- )        245  100 

standing  t       '  ' 

Consolidation  certificates  outstanding 
Total  par  value  outstanding  $132,250,000  00 

Total  par  value  authorized  $150,000,000  00 

Dividend  for  the  sis  months,  2&  per  cent 


Amount  of  capital  stock  per  mile  of  road  owned  (808-G4  miles)  $163,546.20 


Funded  debt 


Class  of  linod 


Gold  mortgage 

Gold  debentures  of 

1890 
Extended  debt 

certificates  * 
Gold  bonds,  Late 

Shore  collateral 
Gold  bonds,  Michigan 

Central  collateral 
Debenture  bonds  of 

1900 
Gold  debentures 


1897 
1890 

1853 
1898 
1898 
1900 
1904 


July  1,  1997 
June  1,  1905 

May  1,  1905 
February  1, 1998 
February  1,1998 
July  1,  2000 
May  1,  1934 


$100,000,000     $76,030,403  70 
15,000,000        5,094.000  00 


6,450,000 
100,000,000 
21,550,000 
5,500,000 
50,000,000 


Total  amount  of  funded  debt 


3,577,500  00 
90,578,400  00 
19,336,445  00 

5,500,000  00 
26,500,000  00 
+226,622,748"  70 


o,0,  t  January 
\  and  July 
±  ty  S  June  and 
^°  (  December 

4  o/  t  May  and 

'°  \  November 
■no/  t  February 

\  and  August 
^10/  i  February 
1 3/0  i  and  August 
oio/  i  January 
\  and  July 
4  y  |  May  and 
"°  |  November 


Amount  per  mile  of  road  owned  (808'64  miles),  excluding  Lake  Shore  and  Michigan  Central 
collateral  bonds  and  debentures  of  1900,  $137,524.61 

*  Issued  by  the  New  York  Central  Railroad  Company;  original  rate  of  interest,  six  per  cent ;  extended  May  1,  1883,  for  ten 
years  at  five  per  eeut ;  further  extended  May  1,  1893,  for  twelve  years  at  four  per  cent 


London  fiscal  agents 

Messrs.  J.  S.  Morgan  &  COMPANY,  22  Old  Broad  Street,  London,  E.  C,  England 


Treasurer,  New  York 


Un  ion  Trust  Company  of  New  York 

J.  8.  Morgan  ds  Company,  London 

Union  of  London  and  Smith's  Jiunl;,  Limited 


Transfers  stock 

Pays  dividends  on  stock  issued  in  America 
j  Transfers  registered  bonds 
\Pays  interest  on  coupon  and  registered  bonds 
Registers  stock  issued  in  America 
Pay  dividends  on  stock  issued  in  England 
Registers  stock  issued  in  England 
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COST  OF  ROAD  AND  EQUIPMENT 

DECEMBER  31,  1904 
COST  OP  ROAD 

General  expenditures  $3,131,890  83 

Land,  land  damages  nnd  fences  19,799,266  75 

Substructure  27,020,850  4S 

Superstructure  34,930,250  30 

Structures  21,564,239  90 

Change  <>f  grade  crossings,  Buffalo  ( incomplete)  2,753,600  03 

Knelicster  and  Lake  ( tiitario  Kailroad  150,000  00 

Buffalo  and  Niagara  Falls  Kailroad  658,921  56 

Lewistou  Railroad  400,000  00 

Saratoga  and  Hudson  River  Railroad  2,000,000  00 

Syracuse  Junction  Railroad  732,297  57 

Junction  Railroad,  Buffalo  219,900  00 

Niagara  Bridge  and  Oaiiundaigua  Railroad  1,000,000  00 

Geneva  and  Lyons  Railroad  331,589  03 

Consolidation  certificates,  representing  cost  of  road  to  this  eonrpany  31,157,904  00 

Total  cost  of  road  $145,859,780  47 

COST  OP  EQUIPMENT 

Passenger  locomotives  $2,616,723  83 

Freight  locomotives  8,302,243  62 

Passenger  cars  6,506,169  88 

Freight  cars  28,808,792  79 

Work  cars  079,457  73 

Passenger  boats  348,843  11 

Freight  boats  1,046,750  18  48,908,981  14 

Special  equipment  1,656,464  31 

Total  cost  of  equipment  $50,565,445  45 

Total  cost  of  road  and  equipment  $106,425.225  92 


Cost  of  road  per  mile  owned  (808-64  miles)  $180,371!  (Hi 

Cost  of  equipment  per  mile  owned  62,531  46 

CoBt  of  road  and  equipment  per  mile  owned  $242,908  12 


ADDITIONS  TO  THE  COST  OF  ROAD  ACCOUNT  DURING  THE  SIX  MONTHS 

Improvements  in  station,  vard  and  terminal  facilities 

Amsterdam  (on  account)  $14,674  86 
Schenectady             "  33,006  44 

Minoa  "  273,677  89 

Yonkers  "  68,318  92 

Other  points  "  25,978  40         $415,556  51 

Roadway  and  bridge  improvements 

Tracks  and  sidings,  various  places  $14,796  25 
Four-tracking  Hpuvteu  Duvvil  lo  Crotou  78,277  98 

Change  of  grade  crossings  Buffalo  129,S69  09 
Change  of  alinement,  etc.  Hudson  division  23,114  23 

Seheuectady  detour  22,228  67  268,286  22 


Additions  to  manufacturing  and  repair  plants 

Power  station  at .Yonkers  $163,119  34 

Power  station  at  West  Albany  55,355  00 

Other  points                                                                              2,058  40  220,532  74                $904,375  47 

ADDITIONS  TO  COST  OF  EQUIPMENT  ACCOUNT  DURING  THE  SIX  MONTHS 

1000  box  cars  $770,532  SO 

•1  dining  cars  27,422  57 

5  buffet  ears  75,624  18 

2  mail  cars  12,175  74 

3  baggage  and  mail  cars  12,946  36 
1  double  unloader  2,850  00 
1  derrick  scow  1,430  89 

$902,9S2_60 

Credit:  Special  equipment  account,  by  amount  of  reserve  from  income  150,000  00                  752.982  60 

Total  additions  to  eost  of  road  and  equipment  account  $1 .1157,358  07 
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EXPENDITURES  ON  ACCOUNT  OF  LEASED  LINES 
CONSTRUCTION  AND  EQUIPMENT 


DURING  THE  SIX  MOXTHS 


2fea  York  <f  Harim  Railroad 

Grand  Central  Terminal  improvement 

Port  Morris  branch  depression 

Cornell  Dam  improvement 

Double  track.  Mount  K  i-,-,.  to  Golden's  Bridge 

Port  Morris  power  station 

Woodlawn  Station  improvement 

Other  improvements 

West  Shore  Railroad 

Weehawken  terminals 
Weehawken  elevators 
Sundry  other  additions 

Rome  Watertoini  .f-  Ogdensburg  Railroad 
Yard  improvements,  etc 

Spuylcn  Duyrit     Port  Morris  Railroad 
Marble  Hill  cut-off 
Other  improvements  to  tracks 

Xew  York  .('■  Putnam  Railroad 
Cornell  Dam  improvement 
Reclaiming  land,  Highbridge 

I'iue  Creek  Railway 
Double  tracking 
Side  track  extensions 

Syracuse  Geneva  $■  Corning  Railway 
Roadway  and  track  improvements 
Yard  and  terminal  improvements 

Fall  Brook  Railway 

Various  tracks  and  sidings 

Beech  Creek  Railroad 

Double  track  and  sidings 

Improvements  in  yard  and  terminal  facilities 

Beeeh  Creel:  Estension  Railroad 
Land,  etc 

Curicensville  <('■  Bower  Railroad 

Construction  of  new  low  grade  road 

Pittsburgh  .(■  Eastern  Railraad 
Track  work,  etc 

Clearfield  Southern  Railroad 

Reconstruction  of  old  line  and  extension  to  Irvona 


$407,497  46 
127,343  67 
75,123  19 
86,161  41 
98,894  61 
33,235  66 
6,007  60 


$214,578  73 
177,972  45 
1,036  85 


SI, 96!)  14 
4,329  75 


$85,248  53 
12,413  07 


$133,363  00 
21,890  71 


$84,008  64 
17,641  10 


$43,860  11 
16,483  98 


6,298  89 


155,253  71 


101,(149  71 


Boston  .V-  Albany  Railroad 
New  equipment 
Dock  property  East  Boston 
Engine  house  West  .Springfield,  etc 


1238,595  11 
74,666  68 
3,582  94 
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EXPENSES  IN  DETAIL 
SIX  MONTHS  TO  DECEMBER  31 

MAINTENANCE  OF  WAY  AND  STRUCTURES 


1904 

1903 

Iiicrcn sc 

lion-en  hc 

Repairs  of  roadway 

$2,845,784  78 

$2,596,239  45 

$249,545  33 

Renewals  of  rails 

419,718  40 

495,391  49 

$75,673  09 

Renewals  of  ties 

763,533  88 

556,670  05 

206,863  83 

Repairs  and  renewals  of  bridges  and  culverts 

2S9,032  81 

330,887  70 

41,854  89 

Repairs  and  renewals  of  fences,  road  cross- ( 
iiiga,  signs  anil  cattle  guards  \ 

181,333  02 

133,437  45 

4 <,895  57 

Repairs  anil  renewals  of  buildings  and  fixtures 

635,660  23 

609,213  77 

26,446  46 

Repairs  and  renewals  of  docks  and  wharves 

43,608  99 

78,506  94 

34,897  95 

Repairs  and  renewals  of  telegraph 

20,798  87 

34,451  02 

13,652  15 

.Stationery  and  printing 

17,824  15 

18,868  34 

1,044  19 

Other  expenses 

11,1311  S7 

11,419  35 

288  48 

Totals 

$5,228,426  00 

$4,865,085  56 

$363,340  44 

MAINTENANCE  OP  EQUIPMENT 



Superintendence 

$125,867  50 

$128,085  28 

$2,217  78 

Repairs  and  renewals  of  locomotives 

2,704,460  09 

1,640,700  24 

$1,063,765  85 

Repairs  and  renewals  of  passenger  ears 

507,139  89 

700,734  76 

193,594  87 

Repairs  and  renewals  of  freight  curs 

2,043,673  68 

3,231,437  46 

1,187,763  78 

51,765  76 

134,891  CI 

83  125  85 

Repairs  and  tenewals  of  murine  equipment 

134,549  91 

177,903  25 

43,353  34 

Repairs  and  renewals  of  shop  machinery  and  tools 

172,869  71 

158,636  36 

14,233  35 

Stationery  and  printing 

10,448  52 

12,583  46 

2,134  94 

Other  expenses 

299,967  39 

263,901  36 

36,006  03 

Totals 

$6,050,748  45 

$6,448,933  78 

$398,185  33 

CONDUCTING  TRANSPORTATION 

Superintendence 

$387,821  59 

$386,319  71 

$1,501  88 

Engine  and  roundhouse  men 

2,748,924  47 

2,775,991  15 

$27,000  08 

Find  for  locomotives 

2,672,680  88 

2,839,473  18 

160,792  30 

Water  supply  for  locomotives 

150,592  53 

180,963  37 

30,370  84 

Oil,  tallow  and  waste  for  locomotives 

169,792  45 

141,629  61 

28,162  84 

Other  supplies  for  locomotives 

40,746  83 

43,390  46 

2,643  63 

1,726,843  06 

1,760,473  60 

33  630  54 

Train  supplies  and  expenses 

495,059  61 

572,702  53 

77,642  92 

Switchmen,  flagmen  and  watchmen 

1,559,122  91 

1,527,942  52 

31.180  39 

248,479  09 

259,969  20 

11.490  11 

1,849,083  89 

1,887,006  79 

37,922  90 

350,279  70 

329,528  22 

20,751  48 

Switching  charges  —  balance 

11,729  98 

30,193  47 

13,463  49 

Car  mileage  and  per  diein  —  balance 

153,684  05 

•16,160  08 

169,844  13 

Hire  of  equipment  —  balance 

*24,066  81 

•36,084  49 

12,017  68 

Loss  and  damage 

276.974  46 

226,847  36 

52,127  10 

Injuries  to  persons 

355,106  52 

295,047  62 

60,058  90 

Clearing  wrecks 

32,448  05 

46,967  15 

14,519  10 

Operating  marine  equipment 

626,993  68 

662,366  22 

35,372  54 

Advertising 

158,091  09 

175,236  02 

17,144  93 

Carrier!  forward 

•Credit 

$13,992,388  03 

$14,089,803  61 
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EXPENSES  IN  DETAIL  (continued) 
SIX  MONTHS  TO  DECEMBER  31 


CONDUCTING  TRANSPORTATION  (continued) 


Brought  forward 
Outside  agencies 
Stock  yards  and  elevators 
Rents  for  tracks,  yards  and  terminals 
Rents  of  buildings  and  other  property 
Stationery  and  printing 
Other  expenses 

Totals 
"Credit 


1904: 

$13,992,388  03 
666,369  34 
49,783  81 
457,438  89 
240,548  18 
137,008  37 
'20,499  66 


1903 

$14,089,803  61 
604,108  37 

57,946  75 
624,148  06 
225,505  41 
143,934  94 

*3,480  49 


$62,260  97 


$8,162  94 
166,709  17 


6,92fi  57 
17,019  17 


Salaries  of  general  officers 
Salaries  of  clerks  and  attendants 
General  office  expenses  and  supplies 
Insurance 
Law  expenses 

Stationery  and  printing  (general  offices) 
Other  expenses 
Real  estate  expenses 

Totals 


GENERAL  EXPENSES 

$140,118  27 

447,783  54 

56,290  73 

146,930  64 

64,083  96 

57,403  39 

99,695  70 

13,754  13 


$153,668  33 
433,789  27 
51,273  03 
164,047  43 
97,739  11 
33,615  34 
79,286  63 
11,4(15  59 


23,788  05 
20,409  07 
2,348  54 


17,116  79 

33,655  15 


PERCENTAGE  OF  OPERATING  EXPENSES  TO  GROSS  EARNINGS  BY  GROUPS 
FOR  SIX  MONTHS  TO  DECEMBER  31 


1904  1903 

Maintenance  of  way  and  structures               12*42  11*81 

Maintenance  of  ecpiipmeut                             14-37  15'65 

Conducting  transportation                              36*37  38*20 

General  expenses                                        2*44  2*48 

Totals                                                  66*10  68*14 


FIRST  CHARGES 

SIX  MOXTHS  TO  DECEMBER  31,  1904 

Interest  on  bonds 

Interest  at  5  %  per  annum  on  Debenture  certificates,  1884  $37,558  33 

Interest  at  5  %  per  annum  on  Debenture  certificates,  1889  5,325  00 

Interest  at  4  %  per  annum  on  Gold  debentures  of  1890  101,880  00 

Interest  at  4  %  per  annum  on  Extended  debt  certificates  71,621  06 

Interest  at  Si%  per  annum  on  Gold  mortgage  bonds  1,300,555  87 

Interest  at  2,\%  per  annum  on  Lake  Shore  collateral  bonds  1,585,122  00 

Interest  at  3i%  per  annum  on  Michigan  Central  collateral  bonds  338,387  79 

Interest  at  3£%  per  annum  on  Debentures  of  1900  96,250  00 

Interest  at  4  %  per  annum  on  Debentures  of  1904  480,177  76 

Total  $4,016,877  81 
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First  charges  —  {continued) 
Rentals  of  leased  lines 

NEW  YORK  AND  HARLEM  RAILROAD 

6  months'  interest  at  ty%  per  annum  on  $12,000,000.00  Gold  mortgage  bonds  $210,000  00 
6'  months'  dividend  at  10%  per  annum  on  200,000  shares  of  capital  stock  ($50 

per  share)  500,000  00     $710,000  00 

SPUYTEN  DUYVIL  AND  PORT  MORRIS  RAILROAD 
6  months'  rental  at  8%  per  annum  on  9,890  shares  of  capital  stock  39,560  00 


TROY  AND  GREENBUSH  RAILROAD 

6  months'  rental  at  7%  per  annum  on  5,500  shares  of  capital  stock  {$50  per  share)  9,625  00 

DUNKIRK  ALLEGHENY  VALLEY  AND  PITTSBURGH  RAILROAD 

6  months'  interest  at  7%  per  annum  on  $1,000,000  00  Dunkirk  Warren  & 

Pittsburgh  First  mortgage  bunds  $35,000  00 
6  months'  interest  at  7%  per  annum  on       100,000  00  Dunkirk  Warren  & 

Pittsburgh  Second  mortgage  bonds  14,000  00 
6  months'  interest  at  7%  per  annum  on      200,000  00  Dunkirk  Warren  & 

Pittsburgh  Third  mortgage  bonds  7,000  00 
6  months'  interest  at  7%  per  annum  on    1,000,000  00  Warren  &  Venango 

First  mortgage  bonds  35,000  00 
6  months'  interest  at  7%  per  annum  on      300,000  00  Warren  &  Venango 

Second  mortgage  bonds  10,500  00 
6  months'  proportion  of  annual  dividend  of  14%  on  13,000  shares  of  capital 

stock  9,750  00 

Organization  expenses                              '  250  00       111,500  00 

WEST  SHORE  RAILROAD 

6  months'  interest  at  4  %  per  annum  on  $50,000,000.00  First  mortgage  bonds  1,000,000  00 

NEW  JERSEY  JUNCTION  RAILROAD 

6  mouths'  interest  at  1  %  per  annum  on  $1,700,000.00  First  mortgage  bonds  34,000  00 

MOHAWK  AND  M ALONE  RAILWAY 

6  months' interest  at  4  %  per  annum  on  $2,500,000  00  First  mortgage 

gold  bonds  $50,000  00 

6  months'  interest  at  34%  per  annum  on  $3,900,000  00  Consolidated  mort- 
gage bonds  68,250  00 

6  months' dividend  at  4  %  per  annum  on  50,000  shares  of  capital  stock  100.0(H)  00       218,250  00 


Carried  forward  $2,122,935  00 
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First  charges  —  {continued) 
Mentals  of  leased  lines — (continued)  Brought '  forward  $2,122,935  00 

ROME  WATERT OWN  AND  OGDENSBURG  RAILROAD 
Organization  expenses  $3,500  00 

6  months' interest  at   5%  per  annum  on$9,076,000  00  RW&O 

First  consolidated  mortgage  bonds  $226,900  00 

6  months' interest  at         per  annum  on     500,000  00  RW&O 

First  consolidated  mortgage  bonds  8,750  00 

6  months'  interest  at   5%  per  annum  on     375,000  00  R  W&  O 

Terminal  bonds  9,375  00 

6  months'  interest  at   6%  per  annum  on     100,000  00  Oswego 

Railroad  Bridge  bonds  3,000  00 

6  months'  interest  at   G%  per  annum  on     175,000  00  Syracuse 

Phosnix  &  Oswego  bonds  5,250  00 

G  months'  interest  at   G%  per  annum  on     417,800  00  Water- 
town  &  Rome  bonds  12,534  00 
6  months'  interest  at  0%  per  annum  on     130,000  00  Norwood 

&  Montreal  bonds  3,250  00    209,059  00 

6  months'  dividend  at  5%  per  annum  on  100,000  shares  of  cap- 
ital stftuk  250,000  00 
Rental  of  Niagara  Falls  Branch  Railroad 

6  months'  dividend  at  1%  per  annum  on  2,500  shares  of 

capital  stock  8,750  00 

Rental  of  Oswego  &  Rome  Railroad 

6  months'  interest  at  1%  per  annum  on  $350,000  00  First 

mortgage  bonds  $12,250  00 

6  months'  interest  at  5%  per  annum  on    400,000  00  Second 

mortgage  bonds  10,000  00      22,250  00 

Rental  of  Utica  &  Black  River  Railroad 

Organization  expenses  $2,250  00 

0  months'  interest  at  4%  pev  annum  on  $1,950,000  00  First 

mortgage  bonds  39,000  00 

6  months'  dividend  at  7%  per  annum  on  11,030  shares  of 

capital  stock  38,005  00      79,855  00 

Rental  of  Carthage  Watertown  &  Sackets  Harbor  Railroad 

37^%  of  gross  earnings  for  the  sis  months  ended  Dec.  31, 1904  23,624  16       657,038  16 


CARTHAGE  AND  ADIRONDACK  RAILWAY 

6  months'  interest  at  4%  per  annum  on  $1,100,000.00  First  mortgage  bonds  22,000  00 

GOUVERNEUR  AND  OSWEGATCHIE  RAILROAD 
6  months'  interest  at  5%  per  annum  on  $300,000.00  First  mortgage  bonds  7,500  00 

NEW  YORK  AND  PUTNAM  RAILROAD 

6  months' interest  at  5%  per  annum  on  $1,200,000  00  New  York  &  Northern 

First  mortgage  bonds  $30,000  00 

6  months'  interest  at  4%  per  annum  on  4,025,000  00  New  York  &  Putnam 

First  consolidated  mortgage  bonds  80,500  00       110,500  00 


Carried  forward  $2,919,973  16 
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First  charges  —  {continued) 
Rentals  of  leased  lines — (concluded)  Brought  forward  $2,919,973  16 

WALLKILL  VALLEY  RAILROAD 

6  months'  interest  at  %\%  per  annum  on  $250,000  00  First  mortgage  bonds  $4,375  00 
G  months'  interest  at  34 %  per  annum  on  330,000  00  Second  mortgage  bonds  5,775  00 
6  mouths'  dividend  at  34%  per  annum  on    3,300  shares  of  capital  stock  5,775  00         15.925  00 


nEECH  ('REEK  RAILROAD 

6  months'  interest  at  4  %  per  annum  on  $5,000,000  00  First  mortgage  bonds   $100,000  00 

6  months'  interest  at  5  %  per  annum  ou  1,000,000  00  Secoud  mortgage  bonds  25,000  00 
0  months' dividend  at  4  %  per  annum  on  120.000  shares  of  capital  stock  ($50 

per  share)  120,000  00       245.000  00 

BEECH  CREEK  EXTENSION  RAILROAD 

6  months'  interest  at  34.%  per  annum  on  $3,500,000.00  First  mortgage  bonds  61,250  00 


FALL  BROOK  RAILWAY 

Cash  rental 

SYRACUSE  GENEVA  AND  CORNING  RAILWAY 

Cash  rental  $23,187  50 

44  months'  interest  at  7%  per  annum  on   $311,900  00  First  mortgage  bonds  S.187  39 

U  months'  interest  at  7%  per  annum  ou     253.700  00  First  mortgage  bonds  2,219  87 

6   months'  interest  at  5%  per  annum  ou     600,000  00  Second  mortgage  bonds  15,000  00 

Sinking  fund  for  redemption  of  First  mortgage  bonds  29,625  74 

PINE  CREEK  RAILWAY 

Cash  rental  $17,500  00 

6  months'  interest  at  6  %  per  annum  on  $3,500,000.00  First  mortgage  bonds  105,000  00 

CLEARFIELD  SOUTHERN  RAILROAD 
6  months'  interest  at  5  %  per  annum  ou  $204,000.00  First  mortgage  bonds 

PITTSBURGH  AND  EASTERN  RAILROAD 
6  months'  interest  at  34%  per  annum  on  $309,218.93  Debenture  certificates 


BOSTON  AND  ALBANY  RAILROAD 

Cash  rental  $1,000,000  00 

6  months'  interest  at  3£%  per  annum  on  $3,858,000  00  Refunding  bonds  67,515  00 

6  months'  interest  at  4  %  per  annum  on   3,627,000  00  Bonds  72,540  00 

(i  months'  interest  at  34%  per  annum  on    1,000,000  00  Terminal  bonds  17,500  00 

Organization  expenses  5,000  00 
Rental  of  Pittsfield  &  North  Adams  Railroad 

6  months'  dividend  at  5%  per  annum  on  4,500  shares  of  capital  stock  11,250  00 
Rental  of  Ware  River  Railroad 

6  months'  dividend  at  7%  per  annum  on  7,500  shares  of  capital  stock  26,250  00 

Cash  rental  of  North  Brookfiehl  Railroad  1,500  00 
Rental  of  Chester  &  Becket  Railroad 

25%  of  gross  earnings  for  six  months  ended  Dec.  31,  1904  318  44 
Rental  of  Providence  Webster  &  Springfield  Railroad 

25%  of  gross  earnings  for  six  months  ended  Dec.  31,  1904  4,090  23     1.205,963  l 


Total  rentals  of  leased  Hues  $4.74(5,843  66 
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First  charges —  (concluded) 

Taxes 
(Six  months'  proportion) 

ON  CAPITAL  STOCK 

New  York  Central  &  Hudson  River  Railroad  Co 
New  York  Central  Niagara  River  Railroad  Co 
Buffalo  Erie  Basin  Railroad  Co 
Tonawanda  Island  Bridge  Co 
New  York  &  Harlem  Railroad  Co 
Spin-ten  Duyvil  &  Port  Morris  Railroad  Co 
Troy  &  Greenbush  Railroad  Association 
West  Shore  Railroad  Co 
Rome  Watertown  &  Ogdensburg  Railroad  Co 
Niagara  Falls  Branch  Railroad  Co 
Oswego  Sc  Rome  Railroad  Co 
Utica  &  Black  River  Railroad  Co 
Carthage  Watertown  &  SacketS  Harbor  Railroad  Co 
Mohawk  &  Malone  Railway  Co 
Carthage  &  Adirondack  Railway  Co 
Convenient'  &  Oswegatchie  Railroad  Co 
New  York  &  Pntuam  Railroad  Co 
Mabopac  Falls  Railroad  Co 
Tivoli  Hollow  Railroad  Co 
Wallkill  Valley  Railroad  Co 
Syracuse  Geneva  &  Corning  Railway  Co 
Fall  Brook  Railway  Co 
Boston  &  Albany  Railroad  Co 
Boston  &  Albany  Railroad  Co 
Pittsfield  &  North  Adams  Railroad  Co 
Ware  River  Railroad  Co 
Fall  Brook  Railway  Co 
Pine  Creek  Railway  Co 
Beech  Creek  Railroad  Co 
Pittsburgh  &  Eastern  Railroad  Co 
Clearfield  Southern  Railroad  Co 
Curwensville  &  Bower  Railroad  Co 

Less  adjustments 

ON  BONDED  DEBT 

Pine  Creek  Railway  Co  Peimsvlvan: 
Beech  Creek  Railroad  Co  Pennsylvan 
Beech  Creek  Extension  Railroad  Co  Pennsylvan 

ox  gross  earnings  (including  leased  lines) 

on  heal  estate  (including  leased  lines) 

RAILROAD  COMMISSIONERS'  ASSESSMENTS 
RAILROAD  COMMISSIONERS'  ASSESSMENTS 

Total  of  all  taxes 

Summary  of  first  charges 

MEEKEST;  ON  FUNDED  DEBT  J     ■'  J  J 

RENTALS  OF  LEASED  LINES 

TAXES 

USE  JOINT  FACILITIES;  FIXED  INTEREST  BASIS 
INTEREST  ON  LOANS,  NOTES  AND  BILLS  PAYABLE 

TOTAL  FIKST  CHARGES 

DIVIDENDS 
Payable  October  15,  1904,  1^%  on  1,322,500  shares  of  capital  stock 
Payable  January  16,  1905,  \\%   "   1,322,500     "      "      "  " 
Total  2£% 


STATE 

IN  C\V    1  Ol.'JC 

4S4.  *>ftfi 

<por±,*iUU 

08 

^  ew  Y.  *  *rk 

50 

N  ew  Y  ork 

7 

50 

00 

New  York 

11  904 

New  York 

988 

98 

New  Y  i  irk 

240 

60 

N  ew  Y  ork 

r>i  i 

New  Y  ork 

9  385 

37 

N  6w  i ork 

437 

50 

N  ew  York 

84 

38 

New  Yl  ork 

1  930 

25 

New  Y  ork 

365 

5(i 

New  Y  ork 

2  499 

98 

New  York 

A>  L  \\      J  OIK 

50 

ew  Y  ork 

N  ew  Y  ork 

50 

50 

N<  i\v  ^  i  >rk 

247 

50 

New  York 

993 

72 

New  York 

1,187 

54 

New  York 

4,591 

43 

Massachusetts 

217,208 

15 

Massachusetts 

4,942 

02 

Massachusetts 

11.888 

51 

Pennsylvania 

8,793 
2,494 

21 

Pennsylvania 

46 

Pennsylvania 

17,363 

25 

Pennsylvania 

900 

00 

Pennsylvania 

237 

15 

Pennsylvania 

2 

92 

New  York 

Massachusetts 


$383,017  83 
2,868  00 

$480  00 
1,040  24 

38  00 


$10,920  00 
3,483  68 


66,420  00 
1,509,113  65 


$1.1171.64.".  40 


$10,995,788  24 


$1,653,125  00 
1.653.125  00 

$3,306,250  00 


CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  81,  1904 

Assets 


Cosf  of  road  and  equipment 

Cost  of  road 
Cost  of  equipment 


$145,859,780  47 
50,665,446  45  if  196,425,225  92 


Advances  for  leased  linen  construction  and  equipment 
West  Shore  Railroad 

New  York  &  Harlem  Railroad 

Home  Watertown  &  Ogdensbnrg  Railroad 

Syracuse  Geneva  &  Corning  Railway 

Pine  Creek  Railway 

Beech  Creek  Railroad 

Carwensville  &  Bower  Railroad 

Clearfield  Southern  Railroad 

Boston  &  Albany  Railroad 

Other  leased  lines 


$.'1,557,373  54 
7,749,S:i4  79 
58,653  87 
750,015  58 
876,362  16 
566,986  47 
666,756  06 
336,078  52 
686,380  32 
328,968  97 


15,477,410  28 


Securities  owned 

Stock  in  sundry  companies 
Bonds  of  sundry  companies 

Other  property 

Real  estate,  etc.,  not  used  in  operation  of  the  road 
Hudson  River  Bridges  at  Albany 


$127,184,690  88 

8,621,030  29    135,805,727  17 


$2,945,105  22 
2,256,363  36       5,201,468  58 


Advances  oilier  than  construction 

New  York  &  Putnam  Railroad  Co 

Buffalo  Thousand  Islands  &  Portland  Railroad  Co 

Syracuse  Geneva  &  Corning  Railway  Co 

Other  companies 


$1.06,1 7S  99 
150,000  00 
11,437  85 
289,248  27 


550,805  11 


Fuel  (fi  supplies 


'nrrent  assets 

Cash  charged  Tre. 
Loans  and  bills  receivable 
Traffic  balances  receivable 
Sundry  collectible  accounts 


13,371,115  61 
9,771,895  44 
5.487,634  50 

6,262,354  21     34,S92,999  76 


riems  in  suspense 

SinMnff  fund  for  redemption  of  gold  debentures  of  1890 
Securities  acquired  from  lessor  companies  ( per  contra) 


2,869,593  33 

2,558,325  97 

3,036,813  00 
$402,137,508  29 
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CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,1904 

Liabilities 

Capital  slock 


Capital  stock 
Consolidation  certificates 


$132,245,100  00 

4,900  00  $132,250,000  00 


Gold  mortgage  bonds 

Debenture  certificates  of  1890 

Extended  debt  certificates 

Gold  bonds,  Lake  Shore  collateral 

Gold  bonds,  Michigan  Central  collateral 

Debentures  of  1900 

Debentures  of  1904 


$70,030,403  70 
5,094,000  00 
3,577,500  00 
90,578,400  00 
19,330,445  00 
5,500,000  00 
20.500,000  00 


226.022,748  70 


Bonds  and  mortgages  payable 


150,000  00 


Total  capitalization 


3,022,748  70 


Current  liabilities 

Wages  and  supplies 

Loans  and  bills  payable 

Traffic  balances  payable 

Interest  and  rentals  accrued 

Interest  unclaimed 

Dividend  payable  January  16,  1905 

Dividends  unclaimed 

Bonds  past  due 

Sundry  accounts  payable 


$7,235,745  36 
5,090,000  00 
2,000,459  45 
5,834,530  22 
22,564  10 
1,053,125  00 
51,458  71 
4,790  00 
1,261,393  44 


23,154.000  2S 


Accounts  with  lessor  companies 

Wallkill  Valley  Railroad  Co 
Carthage  &  Adirondack  Railway  Co 
Fall  Brook  Railway  Co 
Boston  &  Albany  Railroad  Co 


$59,349  37 
25,402  44 
711,4S4  GO 
1.257,208  55 


2,053,445  02 


Special  improvement  fund 

Securities  held  in  trust  for  lessor  companies  (per  contra) 


276,567  74 
3,036,813  00 


Profit  and  loss 


$402,137,508  29 
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TRAFFIC  STATISTICS 


SIX  MONTHS  J2WDMD  DECEMBER  31 

FREIGHT  CARRIED  AND  TON  MILEAGE 


Tons  of  freight  earning 

Tons  of  company's  freight  3,254,166 

Total  number  of  tons  carried  22,012,915 

Tons  carried  one  mile  3,785,997,670" 

Toils  of  oompany'8  freight  carried  one  mile  584,509,495 

Total  number  of  tons  carried  one  mile  4,370,507,174 


148,237,890 


PRODUCTS  OP  AGRICULTURE 

Grain 
Flour 

Other  mill  products 

Hay 

Tobacco 

Cotton 

Fruit  aud  vegetables 

PRODUCTS  OF  ANIMALS 
Live  stock 
Dressed  meats 

Other  packing  house  products 
Poultry,  game  and  fish 
Wool 

Hides  and  leather 
Milk 

PRODUCTS  OF  MINES 
Anthracite  coal 
Bituminous  coal 
Coke 
Ores 

Stone,  sand  and  other  like  articles 
PRODUCTS  OF  FOREST 

Lumber 

MANUFACTURES 
Petroleum  and  other  oils 
Sugar 

Naval  stores 

Iron:  pig  and  bloom 

Iron  aud  steel  rails 

Other  castings  and  machinery 

Uar  and  sheet  metal 

i  'ciiK-ut,  brick  and  lime 

Agricultural  implements 

Wagons,  carriages,  tools,  etc 

Wines,  liquors  and  beers 

Household  goods  and  furniture 

MERCHANDISE 

MISCELLANEOUS 
Other  commodities  not  previously  mentioned 
Total 


DESCRIPTION  OF  FREIGHT  MOVED 
1904  1903 


467,499 
224,042 
10,200 


539,181 
214,073 
250,981 
44,996 
41,442 
55,565 
112,076 

2,161,165 
4,632,910 
225,923 
635,081 
769,684 


210,'; 


>0 


224,185 
49,223 
237,073 
94,700 
454,371 
300,574 
637,194 
32,871 
46,350 
127,913 


Tods 
1,267,357 
557,984 
455,327 
239,429 
10,554 
44,765 
461,654 

'  482,667 
247,031 
244,032 
41,481 
36,603 
61,390 
99,379 

1,882,949 
4,477,833 
179,762 
435,034 
818,448 


194,355 
263,108 

34,172 
234,110 

21,847 
408,378 
311,073 
556,956 

32,389 

38,351 
128,227 

66,847 
1,823,202 


14,700 
105,945 


6,040 
3,515 
4,839 
4,175 
12,697 

278,216 
155,077 
46,161 
200,047 


351,208 

16,395 

15,051 
2,963 
72,853 
45.993 

80,238 
482 


157,912 
75,259 

15,387 
354 


314 
46,802 
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TRAFFIC  STATISTICS  {concluded) 

SIX  MONTHS  ENDED  DECEMBER  31 

PASSENGERS  CARRIED  AND  TICKET  MILEAGE 


Interline  passengers 
Local  passengers 
Commutation  passengers 

1904 

1,652,964 
14,952,693 
5,985,105 

1903 

1,737,179 
14.815.633 
5,719,712 

I nc r en nr 

137,000 
205,393 

Decrease 

84,215 

Total  number  of  passengers  earned 
Passengers  earned  one  mile 

22,590,762 
784,327,765 

22,272,524 
757,155,181 

318,238 
27.172,584 

TRAIN  MILEAGE 

Freight  trains 
Passenger  trains 
Mixeil  trains 
Work  trains 

9,527,756 
11,679,284 
101,948 
1,463,860 

9,518,025 
11,722.368 
206,033 
1,436,982 

9,731 
26,878 

43,084 
104,085 

Total  train  mileage 


22.772.S48 


Freight  engines 
Passenger  engines 
Switching  engines 
Work  engines 


Total  engine  mileage 


ENGINE  MILEAGE 

12,015,757 
13,113,424 
0,070,248 
1,498,554 


12,400,994 
13,231,676 
6,001,387 
1,406,083 

33,100,740 


Freight  cars 
Caboose  cars 
Passenger  ears 
Work  cars 


CAR  MILEAGE 

349,652,858 
9,545,295 
71.272,690 
4.972,614 

435,443,457 


346.972,670 
9,542,424 
69,238,621 
4,189,897 


2,680,188 

2, 034*009 
782,717 


FREIGHT  RESULTS 


Total  freight  earnings 
Earnings  per  ton  per  mile 
Lamitigs  per  train  mile 

Earnings  per  mile  of  ro&d  operated  in  freight  ( 

service;  trackage  included  \ 

Density  of  reveuue  freight  traffic  (i.e.  tone  i 

carried  one  mile  per  mile  of  road)  i 

Average  number  of  tons  of  revenue-earning  f 

freight  carried  per  train  mile  ( 

Average  number  of  tons  of  all  freight  {in-  I 

eluding  company's)  carried  per  train  mile  j 
Average  number  of  miles  one  ton  carried 


Earnings  from  passengers 

from  ex .  ess  baggage 
from  miscellaneous  sources 

Total  passenger  earnings 
Earnings  per  passenger  per  mile 
Earnings  per  train  mile 
Earnings  per  train  mile  " 

Earnings  per  mile  of  road  operated  in  pas-  ) 
seuger  service;  trackage  included"  J 

Density  of  passenger  traffic  (f.  c.  passengers  > 
carried  one  mile  per  mile  of  road)  f 

Average  number  of  passengers  per  train  mile 

Average  number  of  miles  one  passenger  car-  t 
ried  $ 
-  InclnillDji  mull  ami  express  earniups 


$24,555,515  52 
cts.  0-649 
$2.55 

$7,016.38 
1,081,794 
398 


1,850,930  91 
ets.  0-664 
$2.43 

$6,880.93 
1,036,689 
370 


PASSENGER  RESULTS 
$13, 


^13,358,323  78 
110,229  97 
241,840  81 

$13,710,394  56 
cts.  1-70 
$1.10 
$1.38 
$5,015.85 
240,224 


254.355  31 
116,855  96 
215,270  77 

!,5S6,482  04 
ets.  1-75 
$1.17 
$1.35 
$4,975.56 
233,420 


$135.45 
45,105 


$103,968  47 
26,570  04 


$40.20 
6,804 
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TABLE  OF  TRACKS 


MAIN  LINK 

New  York  to  Rensselaer 
Rensselaer  to  Buffalo 

Total  main  Une 
Branches 

Total  main  line  and  branches 

PROPRIETARY  LTNES 

Buffalo  Erie  Basin  Railroad 
New  York  Central  Niagara  River  Railroad 
Total  proprietary  lines 

LEASED  LINES 

Troy  and  Greeilbusb.  Railroad 

Spuyteu  Dnyvil  and  Port  Morris  Railroad 

New  York  and  Harlem  Railroad 

West  Shore  Railroad 

New  Jersey  Junction  Railroad 

Rome   Watertown   and   Ogdensburg  > 

Railroad  J 
Rome  Watertown   and  Ogdensburg  I 

Railroad  leased  lines  f 
Mohawk  and  Maloue  Railway 
Carthage  and  Adirondack  Railway 
Gouverneur  and  Oswegatehie  Railroad 
New  York  and  Putnam  Railroad 
Tivoli  Hollow  Railroad 
Wallkill  Valley  Railroad 
Syracuse  ( ieneva  and  Corning  Railway 
Fall  Brook  Railway 
Pine  Creek  Railway 
Beech  Creek  Railroad 
Beech  Creek  Extension  Railroad 
Pittsburgh  and  Eastern  Railroad 
Clearfield  Southern  Railroad 
Curwensville  and  Bower  Railroad 
Boston  and  Albany  Railroad 

BRANCHES 

On  New  York  and  Harlem  Railroad 
On  West  Shore  Railroad 
On  New  Jersey  Junction  Railroad 
On  Rome  Watertown  and  Ogdensburg  1 
system  f 
On  Mohawk  and  Maloue  Railway 
On  New  York  and  Putnam  Railroad 
On  Syracuse  Geneva  and  Corning  Railway 
On  Fall  Brook  Railway 
On  Beech  Greek  Railroad 
On  Beech  Creek  Extension  Railroad 
On  Pittsburgh  and  Eastern  Railroad 
On  Boston  and  Albany  Railroad 


Total  leased  lines  and  branches 
Total  main  line  proprietary  and  J 
leased  lines  f 

LINE  OPERATED  UNDER  CONTRACT ' 

LINES  OPERATED  UNDER  TRACKAGE  RIGHTS" 

Grand  total,  all  lines  operated 


Hlles 

Tiiini  track 

Fourth  trnck 

Sid  in 

Total 

142-56 

142-56 

30-95 

105-09 

42116 

29«-13 

298-13 

288-59 

288-59 

53364 

1.707-OS 

tr"  ci- 

319*54 

288-59 

(538"73 

2,12824 

I 2-39 

272-98 

713-32 

808-64 

51308 

319-54 

288-59 

911-71 

2.S41  -56 

•25 

2-81 

2-81 

306 

3-06 

-■36 

5-56 

12-78 

23-90 

6-04 

6-04 

265 

14-73 

127-45 

43-48 

12-40 

12*17 

62-31 

257-81 

423-50 

338-78 

17-15 

157 

283-32 

1,064-32 

4-43 

4-33 

2-80 

2-04 

286 

16-46 

304-72 

4-95 

11102 

420-69 

198-42 

62-93 

261-35 

173-33 

43-52 

216-85 

45-85 

12-57 

58-42 

13-24 

3-20 

16*44 

53-73 

5-14 

12*61 

71-48 

1-24 

■65 

1*89 

32-88 

6-66 

3954 

57-69 

43-55 

23-59 

124-83 

6-32 

4506 

103-04 

74-96 

33-37 

43-29 

151-62 

112-37 

8-60 

7840 

199-37 

52-08 

1-70 

13-60 

67-38 

12-95 

4-48 

17-43 

5*16 

18"  15 

15-77 

400 

19-77 

199-91 

199-91 

16-83 

16-81 

225-98 

659-44 

l79S0-77 

Tiii-7;; 

49-18 

32-59 

UHi0-(S4 

3,824-91 

9-15 

7'34 

16-49 

14'49 

69.96 

°-34 

■34 

121-37 

156 

3-33 

12-18 

5-15 

3-10 

•43 

8-68 

6-58 

4-21 

10-79 

39-85 

7-17 

47-02 

50-21 

■89 

51-26 

102-36 

616 

1-20 

3-03 

10-39 

10-28 

743 

17-71 

192-5S 

16-00 

81-29 

289-87 

505-99 

21-19 

_  214-93 

74211 

2,486-76 

722-92 

49-18 

32-59 

1,275-57 

4.567-02 

3,298-46 

1,23600 

368-72 

32118 

2,187-28 

7,411-64 

1102 

11-02 

-45 

22-49 

205-39 

63-97 

269-36 

3,514-87 

1,310-99 

368-72 

321-18 

2.187-73 

7,703-49 

25 


Table  op  tracks — (continued) 

Line  operated  under  contract  other  than  lease  (the  results  of  which  are  included  in  Income 
account) 

From  To  Main  line       Secuuiltrnck        BMIngx  Tciiallrnck 

Terminal  Railway  of  Buffalo         Depew  Blasdell  11-02         1102  0'45  22-49 


Lines  operated  under  trackage  rights  (the  results  of  which  are  included  in  Income  account) 


Oomp&nr 

From 

To 

Main  Hue 

'  Second  inick  1 

rota]  track 

Delaware  &  Hudson  Company 

Albany 

Troy 

7-10 

7-10 

14-20 

Kenwood  Jet 

Albany 

1-69 

•76 

2-45 

Troy  Union  Railroad 

Troy 

Troy 

2*06 

2-03 

4-U9 

Buffalo  Creek  Railroad 

Buffalo 

Buffalo 

5-03 

4-25 

9-28 

Erie  Railroad 

Montgomery 

Campbell  Hall 

4-78 

4-78 

Lawrenceville 

Blossburg 

25-50 

25-50 

BlosBburg 

Morris  Run 

3-58 

3-58 

New  York  Ontario  Jt  Western  Railway 

Fulton 

Oswego 

12-20 

12-20 

Pennsylvania  Railroad 

Penn  R  R  Jet 

Jersey  City 

1-29 

1-29 

2-58 

Mabaffey 

Patton 

20-82 

20-82 

Main  line 

Sundry  mines 

18-30 

18-30 

McElhattau 

Keating 

45-00 

45-00 

9000 

McGee's  Jet 

Rossiter  Jet 

11-37 

11-37 

Philadelphia  &  Reading  Railway 

Newberry  Jet 

William  sport 

3-54 

3-54 

7-08 

Rutland  Railroad 

Norwood 

Malone  Jet 

36-80 

36-80 

Buffalo  Rochester  &  Pittsburgh  Railway  Clearfield 

Curwensville 

6-33 

6-33 

Total  mileage 

205-39 

63-97 

269-36 

Gauge  of  track*,  4  feet  S3  inches.    Weight  of  rail,  per  yard,  56  to  100  pounds 


Recapitulation  according  to  States 

Main  line        Proprietary  Lensert  Other, vine ojioratcrt  Total 

New  York                                                               S08-64         3'06        1,701-90  80-68  2,594-28 

New  Jersey                                                                                       23-60  1*29  24-89 

Pennsylvania                                                                                          42466  134-44  559  10 

336-60  336-60 


2.4K6-76      216-41  3.534-87 


Average  iiiile.ijte 
Cost  of  repairs  (o 
Cost  nt  fuel  pet  t 
Co«t  of  fuel  per  < 


EQUIPMENT 

OWNED  AXD  LEASED 
LOCOMOTIVES 


ino;i 

562 
948 
281 
16 
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EQUIPMENT  {continued) 

OWNED  AND  LEASED  (continued) 
CARS  IN  PASSENGER  SERVICE 


Passenger  coaches 

Smoking  cars 

Combination  cars 

Immigrant  uud  excursion  cars 

Dining  ears 

Buffet  and  eaf6  cars 

Mail,  express  and  baggage  cars 

Officers'  and  pay  cars 

Other  cars  in  passenger  service 


Tutal  Heating  capacity  of  revenue  passenger  cars 
Average  mileage  per  passenger  car 
Cost  of  repairs  (cxcluiliui;  renewals)  per  passenger 


CARS  IN  FREIGHT  SERVICE 


Box  can 

Flat  ears,  common 

Flat  cars,  steel 

Stock  cars 

Coal  and  coke  cars 

Refrigerator  and  produce  cars 

Caboose  ears 


Total  capacity  of  freight  cars 
Average,  capacity  of  freight  cars 
Average  mileage  of  freight  cars 

Cost  of  repair*  (excluding  renewals)  per  freight  ear  mile 


Ballast  ears 

Derrick  cars 

Steam  wrecking  cranes 

Cinder,  push,  gits  and  oil  tra 

Other  road  cars 


TU^V"ood 

Steel 
Freight  propellers 

Wood 

Steel 

Steam  hoisting  barges 

Total  capacity 
Hand  hoisting  barges 

Total  capacity 
Covered  barges 

Total  capacity 
Open  deck  scows 

Total  capacity 
Grain  boats 

Total  capacily 
Car  flouts 

Total  capacity 
Ferry  boats 

Side  wheel,  single  deck 

Screw,  double  deck 


isport  ears 
Totals 


CARS  IN  COMPANY'S  SERVICE 


MARINE  DEPARTMENT 


Total  floating  equipment 
Total  value  of  fleet 


1904 

1903 

957 

965 

190 

195 

199 

198 

100 

107 

23 

24 

17 

18 

484 

480 

18 

16 

170 

173 



2,158 

2,176 

33,386  ml  lea 

22,832  I 

cts.  0-999 

els.  1169 

37,281 

37,561 

3,919 

4,169 

25S 

258 

1,179 

1,226 

19,035 

18,780 

895 

895 

76:J 

783 

63,330 

63,672 

1,859,257  lens 

1,831,580 

S9-T2  tons 

29-12 

5,599 

Cts.  0-855 

ots.  0-920 

7J  1 

725 

44 

45 

IS 

18 

733 

1,027 


914 


2,655 

2,435 

2 

3 

18 

18 

4 

4 

2 

2 

10 

10 

16 

118  16 

76 

2,700  •' 

76 

19,100  " 

3,760  " 

40 

40 

30.G0U  " 

39 

39 

4G5  cars 

5 

2 

219 

220 

$1,995,593.29 
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The  annual  meeting  of  stockholders  for  the  election  of  directors,  is  held  in  the  city  of  Albany,  New  York, 
on  the  third  Wednesday  in  April 


REPORT 


To  the  Stockholders  of 

The  NEW  York  Central  and  Hudson  River  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31,  1905, 
with  statements  showing  the  results  for  the  year  and  the  financial  condition  of  the  company. 
The  report  covers  the  operation  of  the  system  east  of  Buffalo,  as  follows: 


Main  line  808-64 

Proprietary  lines  3-06 

•Lines  leased  2,633-00 

Lines  operated  under  contract  95*21 

Lines  operated  under  trackage  rights  23-1-44 

Total  road  operated  3,774-3-") 


The  following  mileage  (including  trackage  rights)  was  added  during  the  year 

New  York  &  Ottawa  Railway  69'62 

Ottawa  &  New  York  Railway  58  67 

St  Lawrence  &  Adirondack  Railway  65-07 

Cherry  Tree  &  Dixonville  Railroad  27-82 

Beech  Creek  Extension  Railroad  38'45 

25963 

Less  account  remensureinents,  etc  15 
Total  259-48 


A  statement  showing  in  detail  miles  of  road  and  track  operated  will  be  found  upon 
another  page. 

*  Tlio  Dunkirk  AlleKlii'iiy  Vniu-j*  &  I'ittsliurirli  Railroad,  no  .il  mill's.  In  nlnn  Iraseil  l>y  thin  company, but  its  nilleaRt'  iiiul  oiiunrtinns  are 
not  iuclmli'il  in  tliiff  n-jMH't.  Si'jiaiiilc  iuaiiiMil.t  :irr  kept  ami  iudi-iivinli'iit  rt'iwvls  )>ri-i>are(l  in  ila  l>(-liulf. 
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Annual  Report 


The  capital  stock  authorized  to  December  31, 1904,  was  $150,000,000  00 

There  has  been  no  additional  stock  issued  during  the  year,  the 
amount  issued  and  outstanding  on  December  31, 1905,  being  132,250,000  00 


Leaving  a  balance  authorized  but  not  issued  on  that  date  of  $17,750,000  00 


The  funded  debt  outstanding  on  December  31, 1904,  was  $226,622,748  70 
It  has  been  increased  during  the  year  by  the  following  issues  for 
general  purposes  of  the  company:  — 

Four  per  cent  gold  debentures  of  1904  $3,500,000  00 

3J%  gold  mortgage  bonds  292,096  30 

Total  funded  debt  December  31, 1905  $230,414,845  00 


On  January  4, 1905,  there  was  authorized  the  purchase  of  46,941  shares  of  the  preferred 
capital  stock  of  the  Rutland  Railroad  Company,  being  50'7%  of  the  entire  capital  stock  issued 
and  outstanding.  On  the  same  date  there  was  authorized  the  purchase  of  15,704  shares  of 
the  capital  stock  of  the  St  Lawrence  and  Adirondack  Railway  Company;  and  on  January  18, 
1905,  the  purchase  of  446  additional  shares,  thereby  acquiring  all  the  outstanding  capital 
stock  of  the  latter  named  company.  The  results  of  the  operation  of  the  railroad  owned  and 
controlled  by  the  St  Lawrence  and  Adirondack  Railway  Company,  covering  65'07  additional 
miles,  have  been  included  since  January  1,  1905  with  those  of  the  New  York  Central  and 
Hudson  River  Railroad  Company. 

The  New  York  and  Ottawa  Railway  was  leased  by  this  company  under  date  of  February  1, 
1905.  This  lease,  by  virtue  of  the  ownership  by  the  New  York  and  Ottawa  Railway  Company 
of  the  securities  of  the  Ottawa  aud  New  York  Railway  Company,  the  Cornwall  Bridge 
Company  aud  the  New  York  and  Ottawa  Bridge  Company,  added  to  the  mileage  operated 
128-29  miles. 

The  Cherry  Tree  and  Dixonville  Railroad  was  opened  during  the  year  for  the  operation 
of  the  trains  of  the  New  York  Central  and  Hudson  River  Railroad  Company  and  the  Penn- 
sylvania Railroad  Company,  under  joint  contract  with  the  Cherry  Tree  and  Dixonville  Rail- 
road Company,  thereby  adding  27-82  miles  to  the  mileage  operated. 

The  extension  of  the  Clearfield  Southern  section  of  the  Beech  Creek  Extension  Railroad 
to  Irvona,  and  the  trackage  rights  granted  by  the  Pennsylvania  Railroad  Company  over  the 
Cambria  and  Clearfield  Railroad  from  Irvona  to  Amsbry,  added  to  the  mileage  operated  38*45 
miles. 
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The  New  York  Central  and  Hudson  "River  Railroad  Company 

Under  an  agreement  dated  March  30,  1905,  a  new  corporation  entitled  the  Beech  Creek 
Extension  Railroad  Company  was  formed  by  the  consolidation  of  the  Beech  (  'reck  Extension 
Railroad  Company,  the  Clearfield  Southern  Railroad  Company,  the  Pittsburgh  and  Eastern 
Railroad  Company,  and  the  Cnrwensville  and  Bower  Railroad  Company,  whose  railroads  and 
properly  had  been  previously  leased  to  the  New  York  Central  and  Hudson  River  Railroad 
Company  and  operated  as  part  of  its  Pennsylvania  division.  By  the  consolidation  the  old 
leases  were  abrogated  and  a  new  lease  of  the  road  of  the  consolidated  company,  dated  June  22, 
1905,  for  999  years,  was  substituted  therefor.  The  entire  mileage  of  the  new  company's  road 
is  128-34. 

On  May  1,  1905,  there  matured  +3,577,500  of  the  New  York  Central  and  Hudson  River 
Railroad  Company's  4%  extended  debt  certificates  and  on  June  1,  1905,  +5,094,000  4"„  gold 
debentures  of  1890.  There  was  issued  in  lieu  of  these  bonds  +8,071,500  of  M%  gold  mort- 
gage bonds.    This  will  effect  an  annual  saving  in  interest  of  +43,357. 

A  resolution  was  passed  under  date  of  November  17,  1905,  providing  for  the  issue  to  the 
stockholders,  at  par,  of +17,192,500  of  the  balance  of  capital  stock  authorized  but  unissued, 
being  13%  of  their  holdings.  The  new  capital  stock  will  bo  entitled  to  all  dividends  declared 
subsequent  to  that  payable  January  15,  1906. 

During  the  year  there  were  acquired  14,990  shares  of  the  capital  stock  of  the  Rochester 
and  Eastern  Rapid  Railway  Company,  operating  an  electric  line  between  Rochester  and 
GteneTa;  and  3,000  shares,  or  one  half  of  the  capital  stock,  of  the  Schenectady  Railway  Com- 
pany, operating  an  electric  line  in  the  city  of  Schenectady,  with  branches  to  Albany,  Troy 
and  Ballston. 

The  securities  in  various  electric  lines  in  New  York  state,  purchased  this  year,  together 
with  those  previously  acquired,  were  exchanged  for  +0,000,000  of  the  capital  stock  of  the 
Mohawk  Valley  Company,  which  was  organized  during  the  year  with  a  capital  stock  of 
+100,000,  afterwards  increased  to  $10,000,000. 

Satisfactory  progress  has  been  made  on  the  work  connected  with  the  improvement  of  the 
Grand  Central  terminal  and  the  electrification  of  lines  to  Croton  and  North  White  Plains. 
The  main  power  stations  at  Port  Morris  and  Yonkers  are  nearly  completed  and  work  ou  sub- 
stations at  various  points  and  transmission  lines  is  well  under  way.  It  is  expected  that 
operation  by  electric  traction,  between  the  ( irand  Central  Station  and  temporary  terminals  at 
Woodlawn  and  High  Bridge,  will  be  installed  during  the  coming  year. 

Among  the  important  improvements  under  way,  or  completed,  are  the  abolition  of  grade 
crossings  at  various  points  on  the  system,  the  relief  of  m'ain  tracks  between  Albany  and 
Buffalo  by  construction  of  additional  sidings,  etc.,  and  the  continuation  of  double  tracking, 
revision  of  grades  and  the  construction  of  additional  sidings  on  the  Pennsylvania  division. 
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SUMMARY 


Earnings  from  operation 

From  freight  traffic 
From  passenger  truffle 
From  express  traffic 
From  transportation  of  mail 
From  rentals 

From  miscellaneous  sources 


Expenses  op  operation 
For  maintenance  of  way  and  structures 
For  maintenance  of  equipment 
For  conducting  transportation 
For  general  expenses 

Totals 

New  construction  (addition  betterments)  ( 
New  equipment  (additions)  ( 
Total  f.xv 


Net  earnings 

Other  income 
Dividend  on  Lake  Shore  &  Michigan  > 
Southern  stock  J 
Dividend  on  Michigan  Central  stock 
Dividends  nud  interest  nu  otlier  securities 
Interest  on  loans,  notes  and  sundry  bills 

Totals 

Gross  income 

First  charges 
Interest  on  funded  debt 
Kentals  of  leased  lines 
Taxes  on  real  estate 
Taxes  on  capital  stock 
Taxes  on  bonded  debt 
Taxes  on  gross  earnings 
Hniln.ii, 1  Commission.  * 
Canadian  provincial  taxes 
St  L  &■  A  Railway:  Interest,  rentals,  etc 
Use  joint  facilities:  fixed  interest  basin 
Interest  on  loans,  notes  and  bills  payable 
Totals 

Net  income 


Balance  available  tor  dividend  $8,725,848  17 
Cash  dividends,  four,  aggregating  5  per  cent      6,612,500  00 

Surplus  $2,113,348  17 

From  the  surplus  for  the  year: — 

there  should  be  itrttttrtert: 
Special  improvement  fund  for  new  equipment  and  betterments 
Discount,  commissions,  etc.,  account  bonds  issued 
Sundry  uncollectible  charges  and  reduetiou  in  value  of  assets 

Amount  to  credit  of  profit  and  loss,  December  1904 


Annu 

al  Ri 

iport 

L\L    OPERATIONS  - 

iFFECTJNQ 

1903 

1904 

<,ifii 

3,5H-N7  mites  opentleil 

_  ""•*«" 

$46,932,254  3 

■^■'"i^ll'lp \\  ''~ 

'I'll.ty  i  s 

SOllOfi  82 

2,160,660  32 

'  18*894  92 

171,793  86 

90,248  61 

$86,095,602 

$78,57:!, 20  s  74 

$7,522,393  28 

(fln-05%) 

I6!V4.j%) 

(020%) 

$0,9S4,101 

15 

$0,487,347  47 

$496,753  68 

13,238,124 

54 

10.960,874  86 

2,277,249  68 

81 

2.262,' 771  15 

41 

2,023,693  96 

361.888  45 

$59,968,028 

~91 

$54,560,365  95 

$5,398,662  96 

1,532,721 

84 

1  553  019  39 

*fil.. -.1)0.750 

$50,122,385  34 

$5,:i7^,:fti.">  41 

$24,5U4,N51 

$22,450,823  40 

$2,144,027  87 

$3,623,13G 

00 

$3,023,136  00 

672,572 

00 

1,320,034 

77 

$57  496  19 

897,856 

63 

'  91  M  1  5110  2S 

$0,523,499  40 

$6,468,736  86 

$54,762  54 

$31,118,350 

67 

$28,919,560  26 

$°  19S  7GO  41 

$8,223,557 

08 

$7,579,31 1  95 

$644,245  13 

0,508,499 

28,543  S8 

4S 

i'  n;<!  t38 

14 

380^289  85 

136^470 

126)2lKt  35 

10,177  04 

36,216 

93 

30,695  23 

5,521  70 

3,186 

38 

3,186  38 

10!),  631 

109,631  25 

243.073 

68 

"118,038  20 

•125,035  48 

109,004 

320.  ssr.  1  7 

60 

$21,064,821  40 

$1,177,681  10 

$s,S75.s4s 

T7 

$7,854,738  86 

$1,021,109  31 

150,000 

00 

300.000  on 

$7.r.r.4.7:is  81s  $1,171,10 
6,612,500  00 


$942,238  80      $1,171,109  31 


$1,500,000  00 
267,965  00 
327,130  69 


INCOME 


217.790  61 


.  December  31,  1906 


$18,252  48 
$14,593,867  55 
$14,612,120  03 


n  r. ill. .11  f..r  tie'  II  rM  hi 
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The  New  York  Central  and  Hudson  River  Railroad  Company 

The  gross  earnings  were  $86, 00"), 602.02,  an  increase  of  $7,522,393.28  over  the  previous  year. 

The  freight  earnings  were  $52,312,331.22,  an  increase  of  $5,380,070.02.  This  was  due  to 
a  large  increase  in  tonnage  hauled,  which,  with  an  increase  in  the  average  miles  each  ton 
was  carried,  overcame  a  decrease  of  four-tenths  of  one  mill  in  the  earnings  per  ton  per  mile. 
The  decrease  in  the  average  rate  per  ton  per  mile  is  due  to  the  increased  proportion  in  ton- 
nage of  grain,  anthracite  and  bituminous  coal,  and  other  low  class  commodities. 

Passenger  earnings  were  $25,761,386.75,  an  increase  of  $1,587,352.85.  This  was  due  to 
the  larger  volume  of  both  long-haul  local  and  commutation  traffic. 

The  earnings  from  express  traffic  aud  the  transportation  of  mail  were  $5,580,286.34,  an 
increase  over  the  previous  year  of  $445,819.08. 

The  expenses  of  operation  were  $59,968,028.91,  an  increase  of  $5,398,662.06. 

Maintenance  of  way  and  structures  shows  an  increase  of  $406,753.68,  chiefly  due  to  large 
expenditures  for  repairs  and  renewals  of  bridges. 

Maintenance  of  equipment  increased  $2,277,240.68,  of  which  $1,036,011.07  represents 
additional  charges  for  renewals  of  equipment;  the  balance  of  the  increase  consisting  of 
heavier  charges  for  repairs  due  to  greater  volume  of  business. 

Conducting  transportation  increased  $2,262,771.15.  The  per  diem-mileage  account  increased 
$570,245.12.  The  locomotive  fuel  expense  increased  $384,665.26  due  to  greater  volume  of 
business,  the  average  cost  per  ton  being  slightly  less  than  in  the  previous  year.  The  balance 
of  the  increase  was  distributed  through  the  various  accounts  affected  by  the  larger  volume 
of  traffic. 

The  net  earnings  were  $24,504,851.27,  an  increase  of  $2,144,027.87. 

First  charges  were  $22,242,502.50,  an  increase  of  $1,177,681.10,  the  principal  items  being 
interest  on  additional  issue  of  Debentures  of  1004  aud  heavier  proportionate  charges  on 
account  of  taxes,  largely  the  result  of  adjustments  of  accruals  on  account  of  change  in  the 
date  of  closing  of  the  fiscal  year  in  1004. 

The  profit  from  operatiou  for  the  year,  after  payment  of  five  per  cent  (5%)  dividend  upon 
the  outstanding  capital  stock,  was  $2,113,348.17.  From  this  sum  there  was  authorized  a 
deduction  of  $1,500,000  as  a  special  fund  for  new  equipment  and  betterments. 
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Annual  Report 


Extraordinary  expenditures  (luring:  the  year  were  as  follows: — 
For  additions  to  property  charged  to  cost  of  road  and  equipment 
For  construction  and  equipment  on  leased  lines  to  be  charged  in 


$2,715,491  25 


part  against  funds  provided  by  lessor  companies 

For  additions  and  improvements  to  roadway  and  structures, 


8,744,864  04 


strengthening  of  bridges,  etc.,  charged  to  current  income 
For  renewals  of  equipment  charged  to  operating  expenses 
For  additional  equipment  charged  to  current  income 
For  construction  and  additional  equipment  charged  against 


1,314,277  10 
2,853,717  92 
218,444  74 


special  improvement  fund 


553,017  04 


Total 


$10,400,413  29 


(For  details  of  the  above-mentioned  expenditures  see  pages  1^,  13, 14  and  15) 

The  following  important  changes  in  officials  occurred  during  the  year: 
On  February  1,  Mr.  Nathan  Guilford  was  appointed  Vice  President,  to  have  charge  of  all 
matters  pertaining  to  traffic  on  the  lines  of  this  company  east  of  Buffalo. 

On  April  5,  Mr.  Ira  A.  Place  was  appointed  General  Counsel  and  Mr.  Albert  H.  Harris 
General  Attorney. 

On  October  1,  Mr.  Frank  E,  Herriman  was  appointed  Coal  Traffic  Manager. 

On  December  1,  Mr.  Charles  F.  Daly  was  appointed  Passenger  Traffic  Manager,  and  Mr. 
George  H.  Daniels  was  appointed  Manager  of  the  General  Advertising  Department. 


W.  H.  Newman,  President, 
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Tin  Ni  w  York  Central  and  Hudson  River  Railroad  Company 
CAPITALIZATION 


( 'aj/i/dJ  Stock 


Number  of  shares  issued 
Consolidation  certificates  not  vet  con-  * 
verted  ( 

Total  number  of  shares  outstanding 
Number  of  shares  authorized 
Par  value  per  share 


1,322,451 
49 

1,322,500 
1,500,000 
$100.00 


Total  par  value  issued  and  out-  |  045  inn  m 

standing  f  '  ' 

Consolidation  certificates  outstanding        4,900  00 

Total  par  value  outstanding  $132,250,000  00 

Total  par  value  authorized  $150,000,000  00 


Amount  of  capital  stock  per  mile  of  road  owned  (808*64  miles)  $163,546.20 


Funded  Debt 


Gold  mortgage 

Gold  bonds.  Lake  * 

Shore  collateral  I 

Gold  bonds,  Michigan  1 

Central  collateral  i 

Debenture  bonds  of  > 

1900  i 

Gold  debentures 


Date  of 

1897 
1898 
1898 
1900 
1904 


maturity 

July  1,  1997 
February  1,  1998 
February  1,  1998 
July  1,  2000 
May  1,  1934 


$100,000,000     $85,000,000  00    BJ%  { JjjjjK 


100.000.000 
21,550.000 
5,500,000 
50,000,000 


July 

90,578,400  00  Xi%  {  2  August 
19,3,6,445  00    H%  { f*™^ 

5.500.000  00  m  jjjg-j 

■'"WW0  00    *%  |  Number 


Total  amount  of  funded  debt 


$230,414,845  00 


Amount  per  mile  of  road  owned  ( 808-64  miles ),  excluding  Lake  Shore  and  Michigan  Central 
collateral  bonds  and  debentures  of  1900,  $142,214.09 


London  fiscal  agents 

Messrs.  J.  S.  Morgan  &  Company,  22  Old  Broad  Street,  London,  E.  C,  England 


Treasurer,  Xetv  York 

Union  Trust  Company  of  Xetv  York 

•I.  8.  Morgan  &  Company,  London 

Union  of  London  and  Smith's  Ban!,-,  Limidd 


Transfers  stock 

I  Pays  dividends  on  stock  issued  in  America 
i  Transfers  registered  bonds 
Pays  interest  on  coupon  and  registered  bonds 
Registers  stock  issued  in  America 
Pay  dividends  on  stock  issued  in  England 
Registers  stock  issued  in  England 
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DETAIL  OF  EXPENDITURES  FOB  IMPROVEMENTS  TO  PROPERTY 

AS  SHOWS  IX  TOTAL  ON  PAGE  TEX 
AMOUNTS  EXPENDED  FOR  ADDITIONS  TO  PROPERTY  AND  CHARGED  TO  COST  OF  ROAD  AND  EQUIPMENT 


Improvement*  in  station,  yard,  and  terminal  facilities 
Croton 
Miuoa 

Schenectady 
Yonkers 
Auburn 
West  Albany 
Rochester 

New  yards  and  engine  houses,  Suspension  Bridge  aud  Rensselaer 
Other  improvements 

Jioaduay  and  ltrid(je  improvements 

Four-tracking  Spuyten  Duyvil  to  Croton 
Change  of  grade  crossings,  Buffalo 
Abolition  of  grade  crossing,  Byron 
Change  of  nlinemeut,  Hudson  division 
Interlocking  and  signal  apparatus 
Tracks  at  various  places 

Xew  electric  power  stations  and  addition*  Id  r.ristrnf/  j/ower  and 
repair  j>lants 

Power  station,  Yonkers 

Sub  stations,  Irvington,  Gleuwood  aud  Ossining 
Power  station,  West  Albany 

Land  at  various  places 

New  equipment 

1  passenger  locomotive 

14  freight  locomotives 

15  switching  locomotives 
3  combination  cars 

7  baggage  cars 
1  steam  wrecking  crane 
G  snow  plows 
100  hopper  ballast  cars 

Total  expenditures  charged  to  cost  of  road  and  equipment 

There  was  credited  to  cost  of  equipment  by  amount  of  reserve  from  income,  etc 
Net  amount  added  to  cost  of  road  aud  equipment  during  the  year 


$65,502  51 
135,645  17 
38,691  32 
170,710  01 
45,612  23 
54,642  75 
327,8S6  66 
205,140  18 
155,620  07 


$51,028  49 
99,162  55 
25,679  87 
28,471  20 
34,881  92 

183,541  83 


$507,085 
109,212 
21.004 


$17,831 
254,365 
190,854 
17,368 
35,585 
13,000 
2S.148 
75,2S2 


637,303  10 
23,464  58 


661,469  44 
$2,054,021  81 
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The  Xcw  York  Central  and  Hudson  River  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 


AS  Siion.X  IS  TOTAL  OS  PACE  TES 


AMOfXTS  EXPEXliKO  FOR  CUXNTKl'CTluX  AXL>  Eljl'II'MEXT  UX  LEA.SEH  LINES 


Xnr  York  if'  Harlem  Railroad 

Grand  Central  terminal  Improvement 


Port  Morrii 

Park  ATeu 
Temporary 
Four  track 
Double  tr;n 
New  passir 


II].  V 


lent 


Wakefield 
lg,  Woodlawu  to  North  White  Plains 
\iiig,  Mount  Kisco  to  Wohleu's  Bridge. 
;  Hidings,  station  improvements,  eto 


Wett  Shore  Railroad 

We  e  haw  ken  terminals 

Weehawken  elevators 

Sundry  other  improvements 
Rome  W'aterfoint  .f'  Ogdeiwhurg  Railroad 

Snow  protection 

Lain! 

Yard  improvements,  etc 
Spui/tcn  Duyril  ,\-  Pot 
Marble  Hill  cut- 


Temp 
Freight  y; 
Electric  p 
Four  tra<-: 
Other  imp 

.V.  ic  York  .\  I' 
Cornell  dt 
ReclaimiE 


,  Mo 


Haven  to  Spuyten  Duyvil 


Railroad 

l',  Highbridge, 
Mohaick  .f-  Maloiw  Railway 

Land 
PiM  Creek  Railirai/ 
Double  tracking,  extension  of  sidi 


Laud 
Fall  BrOOk  Rail/ray 

For  revision 
land  sold 
Beech  Creek  Railro. 


of  grades,  double  tracking,  etc,  less  value  of 


n-lis  nnd  in  yard  and  terminal  facilities 


328,542  31 
756,204  4J 
<9,488  48 


41'.' 


37 


$122,586  -J7 

150,334  76 
86.819  78 

$30,806  81 
5,844  55 
83,441  37 

$137,654  15 
23,971  11 
115,012  ii4 
66,828  72 
247.231  46 
1,107  99 


$05,991  8i 
58,088  29 
7,838  05 


fi:i,io.i  66 
92  20 


131,868  Ij 

36,183  68 
57,751  79 


Passeng, 
Freight  i 
Beech  Ci 
Cur  wens 
Pittsburj 
Clearfieh 


Hi.  &  He 
and  Eat 
^oufhe-rii 


Boston     Albany  Railroad 

New  equipment 

]>ock  property,  East  Boston 
Abolition  of  grade  crossings 

Eli  in  iual  ion  of  grade  erossings 


I-'.. 


aha 


:  Heights 


$332,039  24 

40,590  93 

1.343,816  75 

86,249  79 

136,855  03 

65,573  00 

225,711  48 

$160,876  03 
47,913  29 
178,507  72 


$29,736  13 
11,804  08 
24.452  15 


Total 


$8,744,864  64 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 

AS  SHOWS'  IX  TOTAL  OX  I'AV.E  TEN 

AMOUNTS  EXPENDED  FOR  BOADWAY  AND  STRUCTURES.  BTBBNGTHEKING  1SRIDGES,  ETC.  AND  CHARGED  Ti)  Cl'RRENT  INCOME 
lliiiisim  dirixiuit 

Retaining  walls  Mini  rip-rapping  $12,375  95 

Tracks  ami  sidings,  signals  and  other  betterments  75,361  88  $87,937  83 

Miilmirl-  dirixiiiH 

Special  bridge  strengthening  $52,437  83 

Clearing  track  No.  4,  Albany  to  Syracuse  42,918  76 

Water  facilities,  Herkimer  28,831  37 

Engine  house  and  tracks.  Schenectady  26,860  38 

Change  of  alineinent  and  signals  on  Troy  &  Greenbush  Railroad  4.71!)  67 

Improvements  to  signals  39,189  47 

Shop  machinery  and  tools  44,048  71 

Abolition  of  grade  crossings,  etc  23,116  16  262,122  23 

Western  dirisitm 

Additional  yard  tracks  at  DeWitt,  East  Buffalo  and  East  Rochester  $26,436  33 

Additional  tracks,  l(  W  &  0  yard,  Suspension  Bridge  22,038  63 
New  signals  at.  various  places,  including  switch  indicators  and 

automatic  signals  on  Buffalo  &  Niagara  Falls  branch  64,285  76 

Clearing  track  No.  4,  Svracuse  to  Buffalo  26,913  J 1 

100  ton  electric  crane,  Depew  10,982  68 

Special  bridge  strengthening  34,399  74 

Tracks  at  various  places,  etc  172,042  75  357,319  22 

New  York     Putnam  dirixion 

Overhead  bridge,  Caryl  Avenue,  Yonkers  $5,957  73 

Installing  train  order  signals  and  other  betterments  6,291  41  12,249  14 

Bottom  division 

Freight  and  passenger  stations  ami  track  changes  at  Melrose 

Junction,  Sharon  and  Mott  Haven  #29,543  <>6 

Special  bridge  strengthening  4.234  68 

Other  improvements  21,779  54  55,557  88 

llircr  division 

Expenditures  account  closing  drawbridge  Hoodletown  Bight 

and  Pnpolopeu  Creek  $76,066  39 

Sea  walls  24,983  47 

Special  bridge  strengthening  65,949  37 

Automatic  and  block  signals  13,835  27 

Under  crossing,  Ravena  13,162  32 

Sundry  improvements  55,711  IK  249,708  (10 

Mnlitiicl-  ,)'*  Midline  dirixion 

For  tracks  and  sidings,  etc.  at  various  places  ;  passenger  and  freight 

station  additions  and  concrete  arch  replacing  trestle  at  Onchiota  13,227  67 

Some  Watertown  .f-  Ogdontbtrrg  division 

Passenger  stations  and  improved  facilities,  Clayton  and  Richland  $9,344  71 

Spurs,  bridges  and  trestles.  Lyons  Falls  12,033  51 

Special  bridge  strengthening  73,734  17 

Tracks  at  various  places,  etc  56,927  01  152,039  40 

Peinini/lvaiiiu  dirision 

Passing  siding,  Cherry  Tree  $4,002  63 

Engine  house.  Corning  9,829  76 

Signals  and  interlocking  apparatus  2,241  67 

Tracks  at  various  places,  ete  43,373  S3  59,147  89 

Boston  <r  Atbattff  BaQroad 

New  signals  $14,261  07 

Side  track,  Ludlow  7,040  98 

Under  crossing,  Palmer  5,547  53 

Tracks  at  various  places,  etc  31,029  55  57,879  13 

Miscellaneous  4,788  69 
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The  Xciv  York  Central  and  Hudson  River  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 

AS  SHOiVS  IS  TOTAL  OS  PACK  TEN 
AMOUNTS  EXPENDED  FOR  RENEWALS  OF  EQUIPMENT  AND  CHARGED  TO  OPERATING  EXPENSES 

Locomotives 

50  consolidated  freight  locomotives,  15  combination  passenger  ' 

and  freight  loeomot ives,  ami  5  six-wheel  switching  locomotives  $979,849  G4 

Pasnenger  curt 

20  milk  cars,  2  mail  ears,  6  baggage  ears,  and  2  special  horse  cars  55,381  lit 
Freight  cars 

1504  box  ears,  518  gondola  ears,  510  flat  ears,  and  82  eaboose  ears  1,742,684  12 

W&rk  curs 

3  gas  tank  ears,  2  single  brack  and  5  double  track  snow  plows, 

and  7  other  ears  28,503  90 

Marine  equipment 

2  car  floats  and  barge  "Ottawa"  47,299  07 


AMOUNTS  EXPENDED  FOB  ADDITIONAL  EQUIPMENT  AND  CHARGED  TO  CURRENT  INCOME 

10  six-wheel  switching  locomotives  $122,494  55 
Marine  equipment 

2  ear  floats  91,054  19 
Maintenance  of  icay  eqnijinieut 

Payment  account  snow  plows  4,896  00 

Total  $218,444  74 


AMOUNTS  EXPENDED  FOR  CONSTRUCTION  AND  ADDITIONAL  EQUIPMENT  AND  CHARGED  AGAINST 
SPECIAL  IMPROVEMENT  FUND 


lioaairia 

Spe 


New  tracks,  signal 


ard 


&  (ii'ceubusli  liailvoad 
tck  change  at  Schuyler  Junction 
mproveuients,  etc 


Kquipment 

3  six-wheel  switching  locomotives 
G  Pacific  type  passenger  locomotive! 
40  flat,  cars 
1  steel  tug  No.  8 


and  "Oakfield" 

*  purchased  and  other  equipment  items 
Total 


$50,019  21 
11,618  20 
12,195  06 

187,393  39 


$59,415  33 

107,271  24 

25,625  02 

35,100  00 

34,286  36 

18,500  00 

10,351  75 

4,844  88 


$261,222  f 
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Annual  Report 

OPERATING  EXPENSES  IN  DETAIL 


MAINTENANCE  OF  WAY  AND  STRUCTURES 


19«.> 

1904 

Dhtmn 

Decrease 

Repairs  of  roadway 

$5,410,409  50 

$5,356,258 

39 

$54,151  11 

Renewals  of  rails 

790,802  38 

562,012 

98 

228,789  40 

Renewals  of  ties 

940,154  59 

1,218,000 

90 

$277,846  31 

Repairs  ami  renewals  of  bridges  and  culverts 

1,008,201  77 

562,279 

51 

445,922  26 

Repairs  and  renewals  of  fences,  road  cross-  ( 

285,643  61 

296,161 

93 

10,518  32 

Repairs  and  renewals  of  buildings  and  Qxtoree 

1,322,514  32 

1,306,660 

50 

15,853  82 

Repairs  and  renewals  of  docks  and  wharves 

97,196  93 

62,778 

86 

34,418  07 

Repairs  and  renewals  of  telegraph 

43,010  17 

30,332 

14 

12,687  03 

Stationery  and  printing 

36,493  21 

33,656 

2,836  44 

Other  expenses 

49,665  67 

59,205 

49 

9,539  82 

Totals 

$9,984,101  15 

$9,4*7,347 

47 

$496,753  68 

MAINTENANCE 

OF 

EQUIPMENT 

Superintendence 

$279,343 

27 

$252,702 

50 

$"6  640 

77 

Repairs  and  renewals  of  locomotives 

4,953,237 

67 

4,694,375 

49 

258,862 

18 

Repairs  and  renewals  of  passenger  ears 

1,390,018 

07 

1,170,599 

0° 

Repairs  and  renewals  of  freight  cars 

5,203,544 

65 

3,570,325 

99 

1  633  219 

43 

Repairs  and  renewals  of  work  cars 

109,318 

65 

103,423 

10 

5,895 

55 

Repairs  and  renewals  of  marine  equipment 

275,977 

26 

230,028 

45,949 

04 

Repairs  and  renewals  of  shop  machinery  and  tools  435,065 

50 

352,515 

25 

82,550 

Stationery  and  printing 

23,018 

20,265 

02 

2,753 

73 

Other  expenses 

568,600 

566,641 

01 

1,959 

71 

Totals 

$13,238,124 

54 

$10,960,874 

86 

$2,277,249 

68 

CONDUCTING  TRANSPORTATION 

Superintendence 

$793,794 

92 

$769,738 

03 

$24,056 

89 

En  gin  em  en 

4,885,621 

84 

4,593,180 

20 

292,441 

64 

Roundhousemen 

1,026,705 

86 

1,005,632 

86 

21,073 

00 

Fuel  for  locomotives 

5,967,029 

65 

5,582,364 

39 

384,665 

28 

Water  supply  for  locomotives 

398,814 

60 

341,835 

82 

56,978 

78 

Oil,  tallow  and  waste  for  locomotives 

264,990 

56 

280,155 

34 

Other  supplies  for  locomotives 

124,929 

89 

86,367 

53 

38,562 

36 

Train  service 

3,703,578 

56 

3,544,471 

59 

159,106 

97 

Train  supplies  and  expenses 

1,123,376 

92 

1,079,161 

79 

44,215 

13 

Switchmen,  flagmen  anil  watchmen 

3,385,904 

83 

3,116,991 

17 

268,913 

66 

Telegraph  expenses 

545,942 

49 

499,572 

04 

46,370 

45 

Station  service 

3,818,982 

47 

3,596,451 

86 

222,530 

61 

Station  supplies 

745,326 

66 

706,492 

27 

38,834 

39 

Switching  charges  —  balance 

30,102 

39 

24,600 

17 

5,502 

Car  mileage  and  per  diem  —  balance 

1,165,596 

09 

586,350 

97 

579,245 

12 

Hire  of  equipment  —  balance 

"75,967 

23 

"54,826 

76 

Loss  and  damage 

732,450 

55 

601,711 

98 

130,738 

57 

Injuries  to  persons 

670,343 

698,897 

04 

Clearing  wrecks 

89,491 

62 

84,470 

52 

5,021 

10 

Operating  marine  equipment 

1,488,972 

53 

1,342,749 

51 

146,223 

07 

Advertising 

306,89(5 

305,769 

90 

1,126 

37 

Curried  forward  $31,192,884  77  $28,792,138  22 

•Credit 
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The  New  York  Central  and.  IJudson  River  Railroad  Company 

OPERATING  EXPENSES  IK  DETAIL  {continued) 

CONDUCTING  TRANSPORTATION  (eonHmted) 

1903  1901  I  no  reuse 


Brought  forward  681,192,884  77 

Outside  Agencies  1,385,544  39 

.Stock  yards  and  elevators  138,428  45 

Rents  for  tracks,  yards  and  terminals  931,902  16 

Bents  of  buildings  ind  other  property  455,411  -7 

Stationery  and  printing  262,961  78 

Other  expenses  "6,912  01 

Totals  $34,360,220  SI 

*  Credit 


$28,792,186  22 
1,363,712  67 

104,530  40 
1,094,992  75 

472,737  96 


$:I2,H97,449  (ili 


$21,831  72 

33,898  05 


$16:1,(190  59 
17,326  69 


Salaries  of  general  officers 
Salaries  of  clerks  and  attendants 
General  office  expenses  and  supplies 

Law  expenses 

Stationery  and  printing  (general  offices) 
Other  expenses 
Real  estate  expenses 
Totals 


$347,256  57 

1,035,719  99 

117,881  35 

297,486  18 


155.S 


I  89 


86,316  63 
306,448  5S 
38,614  22 


$297J»i2  25 
900,924  14 


127,234  77 
86,392  81 

165,675  71 
10,899  89 
$2,023,693  96 


140,772  87 
27,714  33 


72G  15 
76  18 


PERCENTAGE  OF  OPERATING  EXPENSES  TO  GROSS  EARNINGS  BY  GROUPS 


1903  1904 

Maintenance  of  way  and  structures              11-60  12*07 

Maintenance  of  equipment                          15-37  13"95 

Conducting  transportation                          39*91  40-85 

General  expenses                                         2'77  2-58 

Totals                                      60-65  69-45 
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Annual  Report 

FIIIST  CHARGES 
Interest  on  bonds 

Interest  at  4  %  on  Gold  debentures  of  1890,  5  mouths  to  June  1  $84,900  Oil 

Interest  at  4  %  on  Extended  debt  certificates,  4  months  to  May  1  47.70(1  00 

Interest  at  3J°0  on  Gold  mortgage  bonds  2,854,715  27 

Interest  at  3i%  on  Lake  Shore  collateral  bonds  3,170,244  00 

Interest  at  3£%  on  Michigan  Central  collateral  bonds  076,775  58 

Interest  at  3J"^  on  Debentures  of  19IK)  192,500  00 

Interest  at  4  %  on  Debentures  of  1904  1,196,722  23 

Total  .$8,223,557  08 


Rentals  of  leased  lines 

NEW  YORK  AND  HARLEM  RAILROAD 

Interest  at  3i%  on  $12,000,000  Gold  mortgage  bonds  $420,000  00 

Dividend  at  10%  on  200.000  shares  of  capital  stock  ($50  per  share)  1,000,000  00  $1,420,000  00 

SPUYTEN  Dl'YYIL  AND  PORT  MORRIS.  RAILROAD 

Rental  at  8%  on  9,890  shares  of  capital  stock  79,120  00 

TROY  AND  GREENBCSH  RAILROAD 

Rental  at  7%  on  5,500  shares  of  capita!  stock  ($50  per  share)  19.250  00 

NEW  YORK  AND  PUTNAM  RAILROAD 

Interest  at  5%  on  $1,200,000  New  York  &  Northern  First  mortgage  bonds    $60,000  00 
Interest  at  4%  on  4,025,000  New  York  &  Putnam  First  consolidated 

mortgage  bonds  161,000  00       221,000  00 

MOHAWK  AND  MALONE  RAILWAY 

Interest    at  4  %  on  $2,500,000  First  mortgage  gold  bonds  $100,000  00 

Interest    at  3j%  on  3,900,000  Consolidated  mortgage  bonds  136,500  00 

Dividend  at  4  %  on  50,000  shares  of  capital  stock  200,000  00       436,500  01) 

WEST  SHORE  RAILROAD 

Interest  at  4%  on  $50,000,000  First  mortgage  bonds  2,000,000  00 

NEW  JERSEY  JUNCTION  RAILROAD 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds  68,000  00 

WALLKILL  VALLEY  RAILROAD 

Interest  at  3J%  on  $250,000  First  mortgage  bonds  $8,750  00 

Interest  at  3^%  on    330.000  Second  mortgage  bonds  11,550  00 

Dividend  at  34%  on    3,300  shares  of  capital  stock  11,550  00         31,850  00 

CARTHAGE  AND  ADIRONDACK  RAILWAY 

Interest  at  1%  on  $1,100,000  First  mortgage  bonds  44,000  00 
GOUVERNEUR  AND  OSWEGATCHIE  RAILROAD 

Interest  at  5%  on  $300,000  First  mortgage  bonds  15,000  00 


Carried  forward  $4,334,720  00 
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The  Neiv  York  Central  anel  Hudson  River  Railroad  Company 
First  charges —  {eontinneil) 

Mentals  of  leased  lines — {continued)  Brought  foncard  $4,334,720  oo 


BOMB  WATERTOWN  AND  OGDENSBUBG  RAILROAD 

Organization  expenses 

Interest  at  5  %  on  $9,076,000  KW&O  First  consolidate.! 

mortgage  bonds 
500,000  KW&O  First  consolidated 

mortgage  bonds 
375,(100  B  W&  O  Terminal  bonds 
100,000  Oswego  Railroad  Bridge 
bonds 

17o,000  Syracuse  Phoenix  &  Oswego 
bonds 

417,800  Watertown  &  Rome  bonds 
1:10,000  Norwood  &  Montreal  bonds 


$7,000  oo 


Interest  at  3£%  on 

Interest  at  5  %  on 
Interest  at  6  %  on 

Interest  at  6  %  on 


Interest  at  6  %  on 
Interest  at  5  %  on 

Dividend  at  5  %  on  100,000  sbares  of  capital  stock 
Rental  of  Niagara  Falls  Branch  Railroad 

Dividend  at  7  %  on  2,500  shares  of  capital  stock 
Rental  of  Oswego  &  Rome  Railroad 

Interest  at  7  %  ou  $350,000  First  mortgage  bonds 

Interest  at  5  %  on    400,000  Second  mortgage  bonds 
Rental  of  Utiea  &  Black  River  Railroad 

Organization  expenses 

Interest  at  4  %  on  $1,950,000  First  mortgage  bonds 
Dividend  at  7  %  on  11,030  shares  of  capital  stock 
Rental  of  Carthage  Watertown  &  Saekets  Harbor  Railroad 
37A?„  of  gross  earnings  for  year  ended  December:!!,  1905 


$453,800  00 

17,500  00 
18,750  00 

6,000  00 

10,500  00 
25,008  0(1 
0,500  (10 


.+24.500  (II) 
20,000  00 

$4,500  00 
78.000  00 
77.210  00 


5.IS.11S  (II) 
50(1.(111(1  (10 


159,710  00 

44,015  21     1,311,443  21 


FALL  BROOK  RAILWAY 

Cash  rental 


SYRACUSE  GENEVA  AND  COKNIXO  RAILWAY* 

Cash  rental 

Interest  at  1%  on  $253,700  First  mortgage  bonds,  104  months 
Interest  at  0%  on  000,000  Second  mortgage  bonds 
Sinking  fund  for  redemption  of  First  mortgage  bonds 


$46,375  00 

15,539  13 

30,000  00 

54.519  9(1 


I'IXE  CREEK  RAILWAY 

Cash  rental 

Interest  at  6%  on  $3,500,000  First  mortgag 


*:!5,00(>  00 

^lO0O0_00      245,000  00 


BEECH  CREEK  RAILROAD 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds  $200,000  00 

Interest  at  5%  on   1,000,000  Second  mortgage  bonds  50,000  00 

Dividend  at  4%  ou     120,000  shares  of  capital  stock  ($50  per  share)  240,000  00 

Carried  forward  j| 
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Annual  Report 
First  cha  bges — (wnMmtt  d) 
Rentals  of  leased  lines — (continued)  Brought  forward,  $0,702,397  24 


HKF.rii  URF.F.K  EXTENSION  RAILROAD 


Interest  at  3A%  on  $3,500,000  Beech  Creek  Extension  First  mortgage 
bonds 

Interest  at  5  %  on     204.000  Clearfield  Southern  First  mortgage  bonds 
Interest  »t.  3J%  on     309,218.93  Pittsburgh  &  Eastern  Debenture 
certificates 


$122,500  00 
10.200  00 


10.823  CO      143,522  66 


BOSTON  AND  ALBANY  HAILROAD 

Cash  rental 

Interest  at  3}%  on  $3,858,000  Refunding  bonds 
Interest  at  4  %  on  3.627.000  Bonds 
Interest  at  3J%  on  1,000.000  Terminal  bonds 
Organization  expenses 

Rental  of  Pittsfield  &  North  Adams  Railroad' 

Dividend  at  5%  on  4.500  shares  of  capita]  stock 
Rental  of  Ware  River  Railroad  • 

Dividend  at  7"„  on  7.500  shares  of  capital  stock 
Cash  rental  of  North  Brookfield  Railroad 
Rental  of  Chester  &  Bccket  Railroad 

25%  of  gross  earnings  for  year  ended  December  31,  1905 
Rental  of  Providence  Webster  &  Springfield  Railroad 

25%  of  gross  earnings  for  year  ended  December  31,  1905 


2,   no 

135,080  00 
145.080  00 
35.000  00 
10,000  00 

22,500  00 

52,500  00 
3.000  00 


6.964  82    2.410,839  47 


DUNKIRK  ALLEGHENY  VA LI, FY  AND  PITTSBURGH  RAILROAD 

Interest  at  7  %   on  $1,000,000  Dunkirk  Warren  &   Pittsburgh  First 
mortgage  bonds 

Interest  at  7  %  on      400,000  Dunkirk  Warren  &  Pittsburgh  Second 
mortgage  bonds 

Interest  at  7  %  on      200.000  Dunkirk  Warren  &  Pittsburgh  Third 
mortgage  bonds 

Interest  at  7  %  on    1,000.000  Warren  &  Venango    First  mortgage 
bonds 

Interest  at  7  %  on      300,000  Warren  &  Venango  Second  mortgage 
bonds 

Dividend  of  li%  on  13,000  shares  of  capital  Stock 
Organization  expenses 


$70,000  00 

28,000  00 

14.000  00 

70.000  00 

21,000  00 
19.500  00 
500  00 


NEW  YORK  AND  OTTAWA  RAILWAY 

Interest  at  4%  on  $1,427,000  First  mortgage  bonds  (six  months) 
Total  rentals  of  leased  lines 


2s,;,40  00 


Interest,  rentals,  ete — Si  Latcrence  eft  Adirondack  Railway 


Interest  at  5  %  on  $800,000  First  mortgage  bonds 
Interest  at  6  ",',011   400,000  Second  mortgage  bonds 
Dividend  at  \h%  on    16,150  shares  of  capital  stock 
Principal  of  equipment  trust  certificates 
Rental  of  leased  line 


$40,000  00 
24,000  00 
24.225  00 
11.406  25 
L0.000  00 


$109,631  25 
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The  New  York  Central  and  Hudson  River  Railroad  Company 
First  charges — {continued) 

Taxes 


■S  CAPITAL  STOCK  OP 
New  York  Central  &  Hudson  River  Railroad  Co 
New  York  Central  Niagara  River  Railroad  Co 
Buffalo  Erie  Basin  Railroad  Co 
Tonawanda  Island  Bridge  Co 
New  York  &  Harlem  Railroad  Co 
Spuvteu  Duvvil  &  Port  Morris  Railroad  Co 
Trov  &  Urecnbush  Railroad  Association 
West  Shore  Railroad  Co 
Rome  Watertown  &  Ogd 
Niagara  Falls  Branch  Et 
Osweiro  &  Rome  Railroa 
Utiea  &  Black  River  Kai 
Carthage  Watertown  &  ! 
Mohawk  &  Malone  Raih 
Carthage  &  Adirondack 
Gouvernour  &  Oswegate 
New  York  &  Putnam  Ea 
Mahopac  Falls  Railroad 
Tivoli  Hollow  Railroad  ( 
Wallkill  Vallcj 
Syracuse  Gene 
Fall  Brook  Hai 

Boston  &  Albany  Railroad  Co 
New  York  &  Ottawa  Railway  Co 
New  York  &  Ottawa  Bridge  Co 
New  York  iV  Ottawa  Bridge  Co 


naburg  Railroad  Co 
[road  Co 


\  Co 

eis  Harbor  Railroad  Co 


Railroad  Co 
ad  Co 


ad  Co 

nning  Railway  Co 


Ooi 


eC( 


Railroad  Co 
&  North  Adams  Railroad  Co 


.!&  Hudson  River  Railroad  Co 


Pittaflel 
Ware  River  R 
New  York  Cei 
Fall  Brook  Ra 
Pine  Creek  Railway  Co 
Beech  Creek  Railroad  Co 
Pennsylvania  &  Western  Railroad  Co 
Chest  Creek  Railroad  Co 
Beech  Creek  Extension  Railroad  Co 

ON  BONDED  DEBT  OF  LEASED  LINES 

on  gross  earnings  (including  leased  lines) 
ON  heal  estate  (including  leased  lines) 


RAILRI  »AD  i  '•  IMMIS 
railroad  C0MM1S 


.iu\i:iis'  assessments 
lONEKS'  ASSESSMENTS 

Total  of  sJ 


New  York 

$317,716 

29 

New  York 

7 

50 

New  York 

7 

50 

New  York 

75 

00 

New  York 

38,650 

s-2 

New  York 

3,296 

68 

New  York 

802 

10 

New  York 

25 

00 

New  York 

34,659 

63 

New  York 

437 

50 

New  York 

84 

38 

New  York 

1,930 

25 

New  York 

1,218 

32 

New  York 

8,333 

34 

New  York 

75 

New  York 

7 

50 

New  York 

9 

75 

New  York 

7 

51) 

New  York 

1 

50 

New  York 

825 

00 

New  York 

3,312 

52 

jNbw  3  ork 

New  York 

15!317 

Sly 

New  York 

5 

0:i 

New  York 

3 

00 

New  Jersey 

2 

00 

New  Jersey 

250 

00 

Massachusetts 

560,023 

34 

Massachusetts 

14.776 

84 

Massachusetts 

37,401 

30 

Pennsylvania 

29,583 

28 

Pennsylvania 

5^14 

00 

Pennsylvania 

8,333 

36 

Pennsylvania 

52,500 

00 

Pennsylvania 

00 

Pennsylvania 

10 

00 

Pennsylvania 

4,525 

Pennsylvania 

New  York 
Massachusetts 


30,008  69 
6,118  24 


1,143,438  14 

2,413  24 
136,470  30 
2,726.021  48 
3,186  38 

36,216  93 
$4,047,746  56 


$s.22:!,557  08 
9,508,499  37 
109,631  25 
4,047,746  56 
243.973  68 
109,094  66 


Summary  o  f  first  charges 

INTEREST  OX  FUNDED  DEBT 
RENTALS  OF  LEASED  LINKS 

INTEREST,  DIVIDEND  AND  RENTAL  OF  LEASED  LINE,  ACCOUNT  OF  St  L  &  A  R'y 
TAXES 

USE  JOINT  FACILITIES ;  FIXED  INTEREST  BASIS 
INTEREST  ON  LOANS,  NOTES  AND  BILLS  PAYABLE 

TOTAL  FIRST  CHARGES 

DIVIDENDS 

Payable  April      15,  1905  ljjf  on  1,322.500  shares  of  capital  stock  $1,053,125  00 

Payable  Julv       15,  1905  \$%   "   1.322,500     "       "      "        "  1.653,125  00 

Payable  October  16,  1905  \\%  "  1.322,500     "       "       "        "  1,653,125  00 

Payable  January  16,  1906  1J%   "  1,322,500     "       "      "        "  1,653,125  00 
Total                    5  % 


$22,242,602  50 


$6,612,500  00 


Annual  Report 

CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER 

Assets 

Cost  of  road  ami  equipment 


11,  1905 


Cost  of  road 
Cost  of  equipment 


$147,042,834  87 

5(1,530,412  SO    .+'198,479,247  73 


Advance*  for  leased  lines  construction  mot  ajoijooent 

West  Shore  Railroad 

New  York  &  Harlem  Railroad 

Rome 'Vv'atertown  &  Ogdensburg  Railroad 

Syracuse  Genera  ft  Corning  Railway 

Pine  Creek  Railway 

Beeoh  Creek  Railroad 

Beech  Creek  Extension  Railroad 

Spnyten  Duyvil  &  Port  Morris  Railroad 

Boston  &  Albany  Railroad 

Other  leased  lines 


$3,873,120  22 
12,377,1)38  78 
178,84(i  GO 
881,883  73 
950,060  01 
024,738  20 
3,335,994  79 
079,020  00 
1,082,707  30 
100,823  91 


24,084,900  35 


Securities  oicneel 

•Stock  in  sundry  companies 
Bonds  of  sundry  companies 


$134,850,007  75 

8,716,204  10      143,506,811  85 


Other  property 

Real  estate,  etc,  not  used  in  operation  of  the  road 
Hudson  River  Bridges  at  Albany 


$1,858,483  84 
2,256,363  36         4,114,847  20 


Advances  either  than  construction 

New  York  &  Putnam  Railroad  Co 

Buffalo  Thousand  Islands  ft  Portland  Railroad  Co 

Syracuse  Genera  &  Corning  Railway  Co 

Other  companies 


$174,900  32 
152.500  00 
11.437  85 
483,856  21 


Fuel  and  supplies 


Current  assets 


Cash 
Loam 

Traffic  balances  receivable 
Sundry  collectible  accounts 


gcd  Treasurer 
j  and  bills  receivable 


$3,013,594  13 
13,014,589  42 
0,990,747  09 
4,908,727  85 


27,933,059  09 


Items  in  suspense 

Securities  acquired  from  lessor  companies  (per  contra) 


3,306,411  51 
3,036,813  00 


{411,822,761  44 


The  New  York  Central  and  Hudson  Fiver  Railroad  Company 

CONDENSED  GENERAL  BALANCE  SBEET,  DECEMBER  31,  1905 

Liabilities 

Capital  stock 


Capital  stock 

( 'onsolidation  certificates 


$132,245,100  00 

4.1)00  00  $1*2.250,000  00 


*  i did  mortgage  bonds 

(J old  bonds,  Lake  Whore  collateral 

Gold  bonds,  Michigan  Central  collateral 

Debentures  of  1900 

Debentures  of  1904 


$85,000,000  00 
90,578,400  00 
19,336,445  00 
5,500,000  00 
30.000.U00  00 


230.414.845  00 


Bond  and  mortgage  payable 


Total  capitalization 


Current  liabilities 

Wages  and  supplies 

Loans  and  bills  payable 

Traffic  balances  payable 

Interest  and  rentals  accrued 

Interest  unclaimed 

Dividend  payable  January  16,  1906 

Dividends  unclaimed 

Bonds  past  due 

Sundry  accounts  payable 


Accounts  with  lessor  companies 

AVallkill  Valley  Railroad  Co 
Carthage  &  Adirondack  Railway  Co 
Fall  Brook  Railway  Co 
Boston  Ik  Albany  Railroad  Co 


$8.<)0*,050  93 
2,655,000  00 
5,345,783  29 
5,924,878  07 
25,074  10 
1,653,125  00 
51,087  38 
4,790  00 
1,751,139  04 


$59,349  37 

25,402  44 

675,300  98 

1.257,208  55 


211,378,927  81 


2,017,261  34 


Special  improvement  fund 
Items  in  suspense 

Securities  held  in  trust  for  lessor  companies  (per  contra) 
Profit  and  loss 


1,222,950  10 
1,739,844  16 
3,036,813  00 
14,612,120  03 


$411,822,761  44 


Annual  Report 
TRAFFIC  STATISTICS 


FHEIUHT  CARRIED  AND 

TON  MILEAGE 

i»o;s 

UM 

I  iic  reitae 

Decrease 

Tons  of  freight  earning  revenue 

42, SOI, 974 

37,347,526 

Tons  of  company's  freight 

(J. 421,084 

6.244,376 

5'  1 7^708 

Total  number  of  tons  earned 

49,883,068 

•13,591.9112 

5,691,156 

Tons  i-arrieil  one  mile  [revenue  freight) 

B, 42 1,437, 108 

7,130,520,337 

1,290,916,771 

Tons  of  company's  freight  carried  oue  mile 

1 ,266,096,080 

1.120.97(1.220 

139,119,800 

Total  number  of  tons  carried  one  mile 

8,690,533,188 

S, 200,490,557 

1,430,030,631 

DESCRIPTION  OF  FREIGHT  MOVED 

hmm 

IMi 

Iix-t-rn-c 

Decrease 

PRODUCTS  OF  AGRICULTURE 

^Toni 

Tuns 

Tons 

582,323 

J™ 

989,346 

899, 33u 

90,011 

Otbu  i  ill  It 

930,070 

64,822 

Hay 

490  611 

15,061 

424440 

4,959 

Cotton 

130,197 

130,770 

573 

Fruit  and  vegetables 

784,711 

923,003 

138,292 

Other  articles 

192,717 

138,409 

54,308 

PRODUCTS  OP  ANIMALS 

844  "4 

D90  488 

145,714 

Drrssrd  meats 

333,759 

445,091 

111,332 

103,115 

Poultrv,  game  and  iish 

93,885 

72,745 

21,140 

Wool 

62,847 

9,060 

Hides  and  leather 

141,804 

iog'o^o 

35,748 

Milk 

244 ,538 

2  1  'Mil''' 

24,896 

Oairv  products 

204,001 

144059 

l !i r -V  ;\y\  iides 

110,222 

79  091 

31131 

I*R< H) I  (,'TS  OF  !MIN  ES 

4  9S9  (J09 

4  56''  967 

426,642 

Bituminous  coal 

10,585,577 

9,130,191 

1,455,386 

Coke 

070,066 

421,845 

24S.221 

Ores 

1,094,401 

827,605 

266,706 

Stone,  sand  and  other  like  articles 

1,510,382 

1,0S9,197 

421,185 

Other  articles 

271,107 

105,468 

7o,639 

PRODUCTS  OF  FOREST 

Lumber 

2,208,192 

2,705,241 

497,049 

Other  articles 

1,022,583 

001,540 

361,043 

MANUFACTURES 

Petroleum  ami  other  oils 

467,802 

378,961 

88,841 

Sugar 

437,984 

471,499 

33,515 

Naval  stores 

102,770 

74,572 

Iron:  pig  and  bhtom 

676,431 

456,247 

220,184 

Iron  and  steel  rails 

225,288 

159,690 

05,598 

1,089,577 

840,630 

248,947 

Bar  and  sheet  metal 

799,122 

632,503 

166,559 

Cement,  brick  and  lime 

1,504,897 

1,089,190 

415,707 

Agricultural  implements 

128,218 

113,886 

14,332 

Wagons,  carnages,  tools,  etc 

138,168 

99,994 

38,174 

Wines,  Honors  and  beers 

274,590 

232,376 

42,214 

Household  goods  and  furniture 

163,648 

117,507 

40,141 

Other  articles 

.3,852,425 

2,780,052 

1,072,373 

MISCELLANEOUS 

Other  commodities  not  previously  mentioned 

2,150,886 

2,400,417 

309,531 

Total 

42,861,974 

37,347,526 

5.514,448 
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The  New  York  Central  and  Hudson  River  Eaih-otttl  Company 
TRAFFIC  STATISTICS  (continued) 

PASSENGERS  CARRIED  AND  TICKET  MILEAGE 

1903                        190-1:  Increase 

Interline  passengers                                                      2,83"., 852               2,500,639  2G0.213 

Local  passengers                                                         99,644,370             27,740,866  1,804  004 

Commutation  passengers                                             13.130.*25             13.01  ".037  1.HI7.SSS 

Total  number  of  passengers  earned                           45,507,047            42.325,943  3,181, 105 


TRAIN  MILEAGE 


Freight  trains 

Passenger  trains  (excluding  mail  and  express  trains) 
Mail  and  express  trains 
Mixed  (rains 
Work  trains 

242!  04  s 
1,662.344 

10,050,173 

104,308 
2,025,071 

1,824,737 
500,932 

48^280 

903.327 

Total  train  mileage 

46,195.520 

44,551.252 

1,044,208 

ENGINE  MILEAGE 

Freight  engines 
PaggflggM  engines 

Work  engines 

25,183,881 
20,153,013 
13,742, 610 
1.701,281 

24,118,849 
25,435,512 
12,072,857 
2.0SS.073 

1,065,032 
717,500 
1,069,709 

927,392 

Total  engine  mileage 

110,840.790 

04.315.891 

2,524,899 

OAR  MILEAGE 

Empty  freight  cars  (including  caboose  ears) 

504,902,189 
267,216,097 

459,065.824 
232,131,475 

45,836,365 
35,084,502 

Total  freight  cars 
T'assenger  ears 
Work  ears 

772,118,226 
137,050,383 
7,049,419 

001,107,299 
l;;::,  l  i  -_',os  i 
7,321,208 

80,920,027 
4,843,399 

771  .s7ii 

Total  ear  mileage 

017.124,028 

832,131,581 

84,992,447 

Miles  of  road,  including  trackage,  operated  in 

freight  service 
Miles  of  road,  Including  trackage,  operated  in 

passenger  service 

3,709-17 
3,471-49 

3,499-74 
3,204-98 

259-43 
206-51 

FREIGHT  RESULTS 


Earnings  from  transportation 

$51,610,537.91 

$40,436,824.46 

$5,173,713.45 

from  miscellaneous  sources 

701,793.31 

495,429.84 

200,303.47 

Total  freight  earnings 

$52,312,331.22 

$40,932,254.30 

$5.LiS0,ii7<i.92 

Earnings  per  ton 

$1.20 

$1.24 

Earnings  per  ton  per  mile 

eta.  0-013 

ets.  0-058 

Earnings  per  train  mile 

$2.44 

Earnings  per  mile  of  roail  operated  in  freight  t 

service,  trackage  included  $ 

$13,915.93 

$13,410.21 

$505.72 

Density  of  freight   traffic  (/.  (..tons  carried  > 

one  mile  per  mile  of  road)  ( 

2,577,839 

2,300,317 

217,522 

Average  number  of  tons  of  revenue -earning  ) 

freight  carried  per  train  mile  { 

390 

373 

26 

Average  number  of  tons  of  all  freight  (in- ) 

eluding  company's)  curried  per  train  mile  ( 

459 

432 

27 

Average  number  of  revenue  tons  per  loaded  I 

car  mile  t 

17 

10 

1 

Average  number  of  all  tons  per  loaded  car  mile 

19 

18 

1 

Average  number  of  miles  one  ton  carried 

107 

191 

6 

Average  number  of  loaded  cars  per  train  mile 

24 

24 

Average  number  of  empty  cars  per  train  mile 

13 

32 

1 

Average  number  of  freight  cars  per  train  mile 

37 

36 

1 

$0.04 
ets.  -045 
$0.01 
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Annual  Report 

TRAFFIC  STA  TJ8TIC  '8  (concluded) 


PASSENGER  RESULTS 

19115                         1H04  bMIMIH 

Earnings  from  passengers                                      $25,040,848.01     $23,510,370.74  $1,536,477.27 
other  passenger  train  earnings                        310,802.07  321,205.4.1 

from  miscellaneous  sources                            304,730.07            342,307.71  52,338. 00 


Total  passenger  earnings                 $25,701,380.75     $24,174,033.90  $1,687,35 3.85 

Earnings  from  mail  and  express                              $5,5*0,280.34  $5,134,400.30  $445,810.08 

Earnings  per  passenger  $0.55  $0.50 

Earnings  per  passenger  per  mile  cts.     1"7S  CtB.    1*72  eta.  0-01 

Earnings  per  train  mile  $1.12  $1.08  $0.04 
Earnings  per  train  mile  ( including  mail  anil  ) 

express)  1  $1.31  $1.27  $0.01 
Earnings  per  mile  of  road  operated  in  passed-  f 

ger  service,    trackage  included  (including, 

mail  and  express;  )  $0,O2S.31  $8,070.02  $31.00 
Density  of  passenger  traffic  (i.  r.  passengers  J 

earned  one  mile  per  mile  of  road)                 <,  421,089  410,300  2,200 

Average  number  of  passenger  cars  per  train  milb  5 '8  5 '8 

Average  number  of  passengers  per  train  mile  05  02  3 

Average  number  of  miles  one  passenger  carried  32  32 
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The  Nrw  York  Central  and  Hudson  River  Railroad  Company 
TABLE  OF  T HACKS 


MAIN  LIME 

Miles 

SMOnd  trai.k 

skimp* 

New  York  to  Rensselaer 

142-56 

142-56 

30-95 

10.1-58 

421-6.1 

Rensselaer  to  Buffalo 

298- 13 

298-13 

288-59 

288-59 

596-59 

1,770-03 

Total  main  line 

440-69 

440-69 

319-54 

288-59 

702  17 

2,191-68 

Branches 

367-95 

82-19 

•70 

279-88 

730-72 

Tnliil  main  line  and  branches 

808-64 

.122-88 

320-24 

288-59 

982-05 

2,922-40 

I .  I  N  Kg 

Buffalo  Erie  Basin  Railroad 

New  York  Central  Niagara  River  Railroad 

Total  proprietary  lines 

LEASED  LINES 

Troy  and  Greenbush  Railroad 

Spuvteii  Dnvvil  and  Port  Morris  Railroad 

New  York  and  Harlem  Railroad 

West  Shore  Railroad 

New  Jersey  Junction  Railroad 

Rome  Watertown  and  Ogdensburg  t 

Railroad  f 
Rome   Watertown    and   Ogdensburg  I 

Railroad  Leased  tines    "  J 
Mohawk  and  Malone  Railway 
Cart  hage  and  Adirondack  Railway 
Gouvrrneur  and  Oswegatchie  Railroad 
NVu-  York  and  Putnam  Railroad 
Tivoli  Hollow  Railroad 
Wallkill  Valley  Railroad 
Syracuse  '  ieneva  and  Corning  Railway 
Fall  Brook  Railway 
Pine  Creek  Railway 
Beech  Creek  Railroad 
Beech  Creek  Extension  Railroad 
Boston  and  Albany  Railroad 
New  York  and  Ottawa  Railway  (in-  t 

eluding  O  &  N  Y  Railway)  *  ( 

BRANCHES 

On  New  York  and  Harlem  Railroad 
On  West  Shore  Railroad 
On  New  Jersey  Junction  Railroad 
On  Rome  Watertown  and  Ogdensburg  ( 
system  I 
On  Mohawk  and  Malone  Railway 
On  New  York  and  Putnam  Railroad 
On  Syracuse  Geneva  and  Corning  Railway 
On  Pall  Brook  Railway 
On  Beech  Creek  Railroad 
On  Beech  Greek  Extension  Railroad 
On  Boston  and  Albany  Railroad 


Total  leased  Hues  and  branches 
Total  main  Hue  proprietary  and  > 

leased  lines  f 

LINES  OPERATED  UNDER  CONTRACT- 

LINES  OPERATED  UNDER  THACKAC1E  RIGHTS • 

Grand  total,  all  Hues  operated 


-25 

■25 

2-81 

2-81 

306 

3-00 

5-56 

5-56 

12-82 

23-94 

6-04 

004 

2-65 

14-7:: 

127-4.1 

43-86 

12-40 

12-17 

62-31 

258-19 

423-50 

338-78 

17-28 

1-57 

283-32 

1,064-45 

4-43 

4-33 

2-80 

2*04 

2-86 

16-46 

304-72 

4.95 

114-52 

424-19 

198-42 

(2-40 

2(0-82 

173-33 

43-92 

217-25 

45-85 

12-95 

58-80 

13-24 

3-20 

16-44 

53-73 

5-14 

12-61 

71-48 

1-24 

•65 

1-89 

32-88 

6-66 

39-54 

57-69 

43-55 

32-88 

184-12 

.11-66 

6-32 

44-88 

102-86 

74-96 

33-37 

43-33 

151-66 

112-34 

8-81 

80-69 

201-84 

107-56 

1-70 

27-12 

136-38 

199-91 

199-91 

16-83 

16-81 

22515 

658-61 

128-29 

11-00 

139-29 

2.122-80 

— 702-32 

4931 

32-59 

1,09.1-92 

4,002-94 

7'34 

1646 

5.1-47 

14-58 

700.7 

■34 

•34 

121-37 

35-28 

1.10-65 

8-85 

3-33 

12-18 

5-15 

310 

■43 

8-68 

6-58 

4-27 

10-85 

39-85 

717 

47-02 

50-11 

■89 

51-58 

102-58 

20-78 

1-21 

12-48 

34-47 

192-58 

16-00 

83-40 

291-98 

510-20 

21-20 

219-86 

7.71-26 

2,63300 

723-52 

49-31 

32-59 

1,315-78 

4.7.74-20 

3,444-70 

1,246-40 

369-55 

32118 

2,297-83 

7,679-66 

95-21 

11-02 

22-54 

128-77 

234-44 

63-97 

298-41 

3,774-35 

1,321-39 

369-5.1 

321-18 

2,320-37 

8,106-84 

'tico  lie  it  liuge 
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Annual  Hcporb 

(roHthnml) 


TABLE  OF  TRACK 

lixes  operated  DNDEB  CONTRACT  other  than  lease  (the  results  of  which  are  included  in  Income  account) 

Total  Irack 


Terminal  Railwayof  Buffalo  Depew  Blasdell 

St  Lawrence  &  Adirondack  H'v  Malone  Jet  A.lirk  Jot,  Quo 

Cherry  Tree  &  Dixonville  B  B  Ciherry  Tree  Dixon  Hun  Jet. 

Cherry  Tree  &  Dixonville  II  li  Sundry  branchei 


Mnlli  Uni' 

11  02 

1G-S3 
10-99 
95-21 


SU1J  UK* 

■45 
1115 

3-98 
6-96 


Lines  opehated  UNDEB  TRACKAGE  RIGHTS  (the  results  of 

GWSpany  From 

Delaware  &  Hudson  Company 


Troy  U 
Buffalo 

Erie  Ra 


id 


New  York  Ontario  &  Western  Railway 
Pennsylvania  Railroad 


Albany 
Kenwood  Jet 
Troy 

Buffalo 

Montgomery 
Lawreneeville 
Blossbnrg 

Fulton 

Penn  R  R  Jet 
Mahaffey 
Main  line 

"  "  McEUiattan 

"  "  McGee's  Jet 

"  "  Irvona 

Philadelphia  ft  Reading  Railway  Newberry  Jet 

Rutland  Railroad  Norwood 
Buffalo  Rochester  &  Pittsburgh  Railway  Clearfield 
Canadian  Pacific  Railway  Adirondack  Jet 

Total  mileage 


)2  22-54 
which  are  included  in  Income  accounl  I 


Troy 

Albany 
Troy 
Buffalo 
Campbell  Hall 
Blossbnrg 

Morris  Run 
Oswego 
Jersey  City 
Pat  ton 

Sundry  mines 
Keating 
Rossi ter  Jet 
Amsbry 
Williamsport 
Malone  Jet 
Cuvwensville 
Montreal 


22*49 
G7-52 
2081 
17-95 
128-77 


Gauge  of  track,  4  feet  SA  inches    Weight  of  rail  per  yard,  5G  to  100  pounds 

Recapitulation  according  to  States 


New  York 
New  Jersey 
Pennsylvania 
Massachusetts 
Dominion  of  Canada 


ibtdn  iims 
808-64 


I' in  i>il'*  tars' 

3-06 


Main  liaa 

Total  (rack 

7'Kl 

7-10 

14'20 

1-69 

■76 

2-45 

2-06 

2-03 

4-09 

5-03 

4-25 

9-28 

4-78 

4*78 

23-30 

25'50 

3-58 

3-58 

12-20 

1220 

1-29 

1-29 

2-58 

20-82 

20'82 

18-30 

18-30 

45  00 

45-00 

9000 

11-37 

11-37 

20-35 

20-35 

3-54 

3-54 

7-08 

36-80 

30-80 

6-33 

6-33 

8-70 

8-70 

234-44 

63-97 

298-41 

6  to  100  pounds 

Lcnaeil 

OtfaorwiMoptntc 

il  Tutal 

1,771-49 

90-93 

2,674-12 

23-60 

1-29 

24-89 

442-li4 

182-61 

625-25 

330-60 

336-60 

58-67 

54-82 

113-49 

2,633-00 

329-65 

3,774-35 

EQUIPMENT 


INCLUiiINo  EQUIPMENT  Of  lkasei*  LIXES 
LOCOMOTIVES 

1 <»05 

For  passenger  service  556 
For  freight  service  1022 
For  switching  service  338 
Dummy  engines,  etc  IS 
Total  locomotives  in  service  1  (934 

Average  mflftage  par  engtM  M^Ml  n 

CoBt  of  ri'i'iiii-  ii'xcliHliDst  ]-.-in-\Viil->  cniiiiie  mllo  elf.  s-'MS 

Cost  of  fuel  per  tou  *1,53 
Cost  of  fuel  per  engine  mile  ctH.  8-937 
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EQUIPMENT  (continued) 

CARS  IS  PASSENGER  SERVICE 


excursion  cars 


Total  seating  capacity  ot 
Average  mileage  pep  paw 

C'OHt  Of  nptfta  (L-SL'lUlliUi 


Refrigerator  and  produce  cara 

Caboose  ears 


If  105 

942 
193 
201 
88 
23 
19 
502 
17 
179 

2,103 


c  passenger  car  mile 
CAHS  IN  FREIGHT  SERVICE 


37,429 
3,778 
256 
1,089 
21,151 
895 
812 

05,410 


wnewals)  per  freight  cur  milo 

CABS  m  COMPANY'S  .SERVICE 


2,000.017  tOBS 
30-9G  tons 

i  miles 

cts.  o  m 


1904 

957 
190 
199 
100 
23 
17 
484 
18 
170 


37,281 
3,919 
258 
1,179 
19,035 
895 


703 


.,859,2.r>7  tons 
29-72  tun* 


18 
755 
1,027 


Tugs 

Wood 

Steel 
Freight  propellers 

Wood 

Steel 

Steam  hoisting  barges 
Hand  bate&ig  buses 


Open  (teak  scows 

Total  capacity 
Grain  bouts 

Total  capacity 
Car  floats 

Total  capacity 
Ferryboats 

Side  wheel,  ningle  deck 

Screw,  double  deck 


MARINE  DEPARTMENT 


Total  floating  equipment 
Total  value  of  fleet 


IS 

18 

4 

4 

2 

2 

10 

10 

4.1O0  to 

1,100  tons 

17 

10 

2,900 

2,700  " 

78 

70 

19.G00 

19,100  " 

2,760 

3,750  " 

39 

40 

20,150  ' 

20.B00  " 

41 

39 

488  ca 

461  ears 

5 

223 

219 

1,995,693.29 


$1,996,593.29 


ivestore  Agency,  Inc. 
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The  annual  meeting  of  stockholders  for  the  election  of  directors  is  held  in  the  eity  of  Albany,  New  York, 
on  the  third  Wednesday  in  April. 


REPORT 


To  the  Stockholders  of 

The  New  York  Central,  and  Hudson  Rivek  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31,  1906, 
with  statements  showing  the  results  for  the  year  and  the  financial  condition  of  the  company. 
The  report  covers  the  operation  of  the  system  east  of  Buffalo,  as  follows: 


Main  line  H06-09 

Proprietary  lines  3-00 

•Lines  leased  2,620-55 

Lines  operated  under  contract  90*57 

Lines  operated  under  trackage  rights  263-03 

Total  road  operated  3,783-90 


There  was  no  additional  road  mileage  acquired  by  lease  or  otherwise  during  the  year.  The 
net  increase  over  1905  of  9'55  miles  was  due  to  re  measurement  and  chauge  of  alinement  at 
various  points  on  the  system,  new  mine  branches  built  or  existing  branches  extended  on  the 
Beech  Creek  Railroad  and  the  construction  of  additional  mileage  of  the  Cherry  Tree  &  Dixou- 
ville  Railroad. 

A  statement  showing  in  detail  miles  of  road  and  track  operated  will  be  found  upon 
another  page. 

'Tin-  Dunkirk  Allegheny  Valley  A  PltlBbun-l]  ltailnin.1.  'JO-SI  mik-H,  In  olao  leuseil  toy  tills  Mimpany,  bill  Its  rnllMft  Ud  Operation!  nrp 
not  bdnrled  iu  thin  report.  Beptrate  ueoonfe  iin-  kept  ud  independent  report*  prepared  in  its  beiieif. 
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The  capital  stock  authorized  and  outstanding  is  as  follows: 

Authorized  to  December  31,  1905  $150,000,000  00 

Additional  stock  authorized  by  the  stockholders 

on  April  18,  1906  100,000,000  00 

Total  amount  authorized  to  December  31,  1906  $250,000,000  00 

Total  amount  issued  and  outstanding  to  December  31,  1905    $132,250,000  00 
Issued  on  March  31, 1906,  being  part  of  the  unissued  balance 

of  $150,000,000  authorized  to  December  31,  1905  16,947,800  00 

Of  the  $100,000,000  authorized  by  the  stockholders  on  April 
18,  1906,  the  Board  of  Directors  on  September  19, 
1906,  approved  the  issue  of  $29,839,560,  which  was 
offered  to  the  stockholders,  at  par,  in  the  proportion 
of  one  share  of  new  stock  to  each  five  shares  owned. 
The  new  stock  is  to  participate  in  all  dividends  de- 
clared after  that  payable  January  15,  1907.  There 
was  issued  on  this  account,  to  December  31, 1906  28,984,90(1  00 

Total  amount  issued  to  December  31,  1906  .+178,182,700  00 

Balance  authorized  but  not  issued  $71,817,300  00 

The  funded  debt  was  not  changed  during  the  year  1906 

and  remains  at  $230,414,845  00 

There  were  purchased  during  the  year  60,000  shares  of  the  capital  stock  of  the  Mohawk 
Valley  Company,  2,416/^  shares  of  the  capital  stock  of  the  Little  Falls  and  Dolgeville  Railroad 
Company,  5,748  shares  of  the  common  capital  stock  of  the  Boston  and  Maine  Railroad  Com- 
pany, and  128  shares  of  the  capital  stock  of  the  Merchants  Despatch  Transportation  Company. 

The  construction  work  in  New  York  City  and  vicinity  in  connection  with  the  change  of 
motive  power  from  steam  to  electricity  has  progressed  steadily.  Ou  September  30,  1906,  the 
first  train  operated  by  electricity  made  a  successful  trial  trip  from  High  Bridge  to  the  Grand 
Central  Station.  On  December  11, 1906,  regular  service  by  electric  traction  was  inaugurated; 
certain  trains  being  thus  operated  between  the  (irand  Central  Station  and  the  temporary  ter- 
minal at  High  Bridge  and  thence  by  steam  to  Yonkers.  It  is  expected  that  full  operation  by 
electricity,  between  the  *  Inmd  ( 'ontral  Station  and  the  temporary  terminals  at  High  Bridge 
and  \\  akefield,  will  be  accomplished  early  in  1907. 

The  temporary  station  for  passenger  traffic  at  Lexington  Avenue  and  43rd  Street  was 
opened  on  December  13,  1906. 

Continued  progress  has  been  made  at  different  points  on  the  line  in  the  abolition  of  grade 
crossings,  revision  of  grades,  new  alinements,  etc,  and  extensive  improvements  in  yards  at 
important  terminal  points  on  the  system. 
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The  New  York  Central  and  Hudson  River  Railroad  Company 

SUMMARY    OF   FINANCIAL    OPERATIONS    AFFECTING  INCOME 


there  should  bp  deducted: 
Special  improvement  fiiml  for  new  equipment  and  betterments 
Sundry  uncollectible  charges  and  reduction  in  value  of  assets 


92,800,000  00 
315,328  57 


I  !)(><• 

lsoa 

Increase 

Decrease 

EaKNINOS  FROM  OPERATION  :\ 

."WJ-lWi  HttfM  <>)irr 

ited 

3,774-35  MOM  OJWalgd 

9-bs  mile* 

From  freight  traffic 

$54,824,282 

77 

$2,511,951 

55 

25^761^386 

2.8117,391 

26 

Prom  express  traffic 

48 

2,868,942 

24 

From  \  nnisportatioii  of  mail 

3,007,402 

96 

2,71 1.344 

10 

296jl  18 

86 

Prom  rentals 

2,315,885 

17 

2,179,555 

24 

136,330 

-3 

From  miscellaneous  sources 

251,031 

IIS 

'262,(142 

47 

$11,011 

39 

Totals 

$92,089, 708 

-- 

$86,095,602 

02 

$5,994,166 

75 

Expenses  of  operation 

(60'«5%) 

16 

$734,498 

01 

Km'  run  ]  lit .  ■  ( i :  i  T  n  ■  ■  ■  <>{  ■  ■<  j  i'i  i  |  inieilt 

14|o(itl!057 

44 

*3 '2'i*'l''4 

54 

1,330,932 

90 

34  360*220 

81 

1™ 

For  general  expenses 

2^398^449 

63 

o  'g  ft  K*Ka  Q 

41 

Totals 

$04,953,695 

33 

$5  9, 9  68.02S 

91 

$4,985,666 

42 

New  construction  (addition  betterments)  I 
New  equipment  (additions)  ( 

1,308,200 



50 

1,532,721 

84 

$224,461 

34 

Total  expenses 

$66, 261,  dsn 

83 

$61,500,750 

O.A    ~  '  1  onp 
*    '  i-t^{-'° 

UK 

Net  earnings 

$25,s27,8  12 

94 

$24,594,851 

27 

$1,232,961 

67 

Other  income 

Dividend  on  Lake  Shore  it  Michigan  t 
Southern  stock  j 

u,,  „_„*". 

00 

$3,623,136 

00 

$754,820 

00 

Dividend  on  Michigan  Central  stock 

812,602 

17 

140,119 

17 

Dividends  ami  interest  on  ot  her  securities 

l         n::  l 

317,990 

79 

$28,69  1 

Interest  on  loaus,  notes  and  sundry  bills 

'  869^1 65 

Q4 

63 

69 

Totals 

$7,707.7:17 

77 

$0,523,499 

40 

$1,184,238 

37 

Gross  income 

$33,535,550 

71 

$31,1 18,350 

67 

$2,417,200 

04 

First  charoes 

Interest  on  funded  debt 

$8,214,51 9 

58 

$8,223,557 

08 

$9,037 

50 

Rentals  of  leased  lines 

9,501,170 

38 

9,508,499 

7,328 

99 

Taxes  ou  real  estate 

2,92  1,593 

68 

2,726,021 

48 

$198,572 

20 

1,143,438 

14 

131  880 

T,,xcs  on  bonded  debt 

04 

2,413 

24 

202 

80 

Taxes  on  gross  earnings 

160,641 

43 

130,470 

39 

24,171 

04 

Railroad  Commissioners'1  assessments 

24,043 

89 

36,216 

93 

12,173 

04 

Canadian  provincial  taxes 

!  3,532 

51 

3,186 

38 

346 

13 

St  L  &  A  Railway :  interest,  rentals,  etc 

154,750 

00 

109,631 

25 

45,118 

75 

LTB8  joint  facilities:  fixed  interest  basis 

303. S12 

82 

243,973 

68 

"  59,839 

14 

Interest  ou  loans,  noteB  and  bills  payable 

26(5,666 

50 

109,094 

56 

157,571 

94 

Totals 

$22,567,904 

01 

$22,242,502 

50 

$325.  mi 

51 

Net  income 

$10,967,646 

70 

$8,875,848 

17 

$2,091,798 

53 

Reserve  for  redemption  of  4jj  Gold 

debentures  of  1890 

1  50,000 

00 

$150,000 

00 

.      Balance  available  for  dividend 

$10,967,646 

70 

$8,725,848 

17 

$2,241,798 

53 

"Cash  dividends,  four,  each  year 

7,832,884 

50 

6,612,500 

1,220,384 

50 

Sn-M'i.rs 

$3,134,762 

20 

$2,113,348 

17 

$1,021,414 

03 

From  the  surplus  for  the  year: — 

$3,134,762 

20 

Amount  to  credit  of  profit  and  loss,  December  31,  1905 


Balance,  December  31,  1906 


19,433  63 
$14,612,120  03 
$14,631,553  66 


■  I.!!;*  thai-UN    we.,      .hi  i:.'  ~i.m>  Himres 
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The  gross  earnings  were  $92,089,768.77,  an  increase  of  $5,994,166.75  over  the  previous  year. 

The  freight  earnings  were  $54,824,282,77,  an  increase  of  $2,511,951.55.  There  was  a  heavy 
decrease  in  coal  tonnage,  due  to  a  four  mouths'  strike  in  the  bituminous  fields  and  the  subsequent 
inability  to  concentrate  the  scattered  car  supply  for  coal  movement.  A  large  additional  tonnage 
of  merchandise  freight  hauled,  however,  gave  a  resulting  increase  in  the  average  rate  per  ton 
per  mile,  while  the  average  number  of  miles  each  ton  was  carried  shows  a  decrease. 

Passenger  earnings  were  $28,568,778.01,  an  increase  of  $2,807,391.26.  This  was  due  to 
the  larger  volume  of  both  long-haul  local  and  commutation  traffic. 

The  earnings  from  express  traffic  and  the  transportation  of  mail  were  $6,129,791.44,  an 
increase  of  $549,505.10. 

The  expenses  of  operation  were  $64,953,695.33,  an  increase  of  $4,985,666.42. 

Maintenance  of  way  and  structures  increased  $734,498.01,  of  which  $317,333.25  was  in 
repairs  of  roadway  and  $332,713.78  in  repairs  and  renewals  of  buildings,  the  balance  of  the 
increase  beiug  generally  distributed  throughout  the  other  items  of  expense  in  this  group. 

Maintenance  of  equipment  increased  $1,330,932.90,  principally  on  account  of  repairs. 
Continued  heavy  charges  for  replacements  were  slightly  in  excess  of  those  for  the  previous 
year. 

Conducting  transportation  increased  $2,907,368.29.  With  the  exception  of  a  decrease  in 
per  diem  and  mileage,  dm1  to  larger  collections  from  other  roads  for  the  use  of  this  company's 
equipment,  almost  all  of  the  items  in  this  group  show  increases,  caused  by  the  greater  volume 
of  business  aud  the  general  advauce  in  the  cost  of  labor,  material  and  fuel  throughout  the 
year. 

The  net  earnings  wore  $25,827,812.94,  an  increase  of  $1,232,961.67. 

First  charges  were  $22,567,904.01,  an  increase  of  $325,401.51,  the  principal  item  being 
additional  taxes  on  real  estate.  The  decrease  in  charges  for  taxes  on  capital  stock  is  due  to 
the  adjustment  of  accruals  in  1905  on  account  of  the  change  of  date  in  the  close  of  the  fiscal 
year  in  1904. 

The  profit  from  operatiou  for  the  year,  after  payment  of  five  and  one-quarter  per  cent 
(5#%)  dividend  upon  1,491,978  shares  of  capital  stock,  was  $3,134,762.20.  From  this 
sura  there  was  authorized  a  deduction  of  $2,800,000  as  a  special  fund  for  new  equipment  and 
betterments. 


Tiir  Xfw  York  Central  and  U udson  River  Railroad  Company 

Extraordinary  expenditures  during  the  year  were  as  follows: — 

For  additions  to  property,  charged  to  cost  of  road  and  equipment  $9,100,293  90 

For  construction  and  equipment  on  leased  lines  and  Grand  Cen- 
tral terminal  improvement,  to  be  charged  in  part  against  funds 

provided  by  lessor  companies  7,561,802  75 

For  additions  and  improvements  to  roadway  and  structures, 

strengthening  of  bridges^  etc,  charged  to  current  income  1,308,200  50 

For  replacements  of  equipment,  charged  to  operating  expenses  2,923,3-10  04 

For  new  equipment  and  betterments,  charged  against  special 

improvement  fund  1,669,476  04 

Total  $22,503,173  23 
Details  of  the  above-mentioned  expenditures  arc  shown  on  subsequent  pages. 

The  following  appointments  of  officials  were  made  during  the  year : 
February  1st,  Richard  A.  White,  Auditor,  succeeding  Marshal  L.  Bacon,  deceased;  Charles 

H.  Chambers,  Auditor  of  Disbursements. 
February  14th,  Louis  Bender,  Assistant  Treasurer. 

March  1st,  John  F.  Fairlamb,  Geuei-al  Passenger  Agent ;  James  L.  Ferris,  Auditor  of 

Passenger  Accounts. 
April  9th,  George  W.  Kittredge,  Chief  Engineer. 

June  6th,  Alfred  H.  Smith,  Vice  President,  retaining  his  title  of  General  Manager. 

June  14th,  Abraham  T.  Hardin  and  Joseph  P.  Bradfield,  Assistant  General  Managers; 

Charles  F.  Smith,  General  Superintendent  Eastern  District;  Patrick  E.  Crowley, 

General  Superintendent  Western  District. 
September  20th,  Daniel  B.  McCoy,  Assistant  to  the  General  Manager;  William  L.  Kingman, 

Industrial  Agent,  succeeding  Samuel  Goodman,  deceased;  Herbert  D.  Carter, 

General  Freight  Agent;  William  S.  Kallman,  General  Freight  Agent,  West 

Shore. 

November  1st,  Edwin  B.  Katte,  Chief  Engineer  Electric  Traction;  George  A.  Harwood, 
Chief  Engineer  Electric  Zone  Improvement;  John  D.  Keily,  Electrical  Engineer; 
Carl  Schwartz,  Engineer  Power  Stations. 

December  5th,  George  J.  Grammer  (succeeding  Nathan  Guilford,  resigned),  Charles  F.  Daly 

and  Ira  A.  Place,  Vice  Presidents. 
December  0th,  Barrett  B.  Mitchell,  Freight  Traffic  Manager,  succeeding  Fred  L.  Pomeroy, 

deceased. 

December  12th,  Albert  H.  Harris,  General  Counsel. 

W.  H.  NEWMAN, 

President. 
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Annual  Report 

DETAIL  OF  EXPENDITURES  FOE  IMPROVEMENTS  TO  PROPERTY 

AMol'NTS  EXPENDED  FOB  ADDITIONS  TO  PROPERTY  AND  CHARGED  TO  COST  OF  ROAD  AND  EQl'IPMENT 
Improvements  in  station,  gttrd  and  terminal  facilities 
Yonkers 
Ossining 
Cretan 

Poughkrepsie 
Schenectady 
Bluet  Rock 
New  engine  in 
Freight  fneilit 
Freight  house. 
Other  improvements 


and  yard,  Suspension  Bridge 


Gen 


$62,910  92 
117,406  07 
:ij4,72!)  81 
130,928  20 
133,390  79 
80,059  30 
49,029  01 
34,452  50 
33,793  20 
75,378  81 


$1 ,009,284  ; 


Roadway  and  bridge  improvements 

Four-tracking  Spuyten  Duyvil  to  Croton 


Two  freight  tracks,  Spuyteu  Duyvil  to  Ludlow 
Double  tracking,  Falls  Road 

"  "       Thompson  to  Geneva 

Revisiou  of  grades,  Cranes  Village 
Sundry  changes  of  alinciuent 
Abolition  of  grade  crossings 
Tracks  and  sidings,  sundry  places 
Interlocking  signal  apparatus 
Transfer  bridge,  West  G2d  Street,  New  York 
Spuyten  Duyvil  to  Croton  electrification 

Change  of  grade  crossings,  Buffalo 

New  electric  power  stations 
Power  station,  Yonkers 
Power  station,  West  Albany  (credit) 
Sub  stations,  Glenwood,  Irvington  and  Ossining 


$489,403  11 
79.425  07 
76,479  04 
85,189  13 
71,997  12 
69,020  01 
7,801  50 
27,493  97 
88,320  55 
10,304  13 
51,105  21 
93.955  09 


$511,882  13 

1,115  59    $510,706  54 
141,144  20 


Land  at  rarimls  places 
Xeie  equipment 

30  electric  passenger,  36  Atlantic  type  passenger,  16  Consolidation 
type  freight,  15  combined  freight  and  passenger  and  35  switching 
locomotives,  less  from  sale  of  5  old  locomotives 
55  electric  motor  cars,  6  passenger  coaches  and  4  combination  ears 
1,079  box,  1,942  gondola,  03  freight  and  8  refrigerator  cars 

1  electric  crane,  2  steam  shovels,  2  ballast  unloaders  aud  1  steam  pile 
driver 

1  ferry  boat  "  Rochester"  and  7  covered  freight  barges 

Total  expenditures  charged  to  cost  of  road  and  equipment 


$2,370,415  17 
843,545  28 
2,487,841  95 

40,449  31 

220,253  59 


051,910  74 
194,071  66 


5,968,505  30 
$9,100,293  90 
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The  New  York  Central  ami  Hudson  Hirer  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 


AMOUNTS  EXPENDED  FUR  CONSTRUCTION  AND  EQUIPMENT  !>  IN  LEASED  LINES 


Grand  Central  terminal  improrenientx 
Elimination  qf  grade  erossini/n 

Highbridge 

Fordham  Heights 

Morris  Heights 


„■!,■  #  Uarlen 


l.'ailn. 


ork  to  North  White  Plains 
Four  tracking,  Woodlawn  to  Nort.li  Whin.  Plains 
Double  trucking,  Mount  Kisco  to  Brewster 
Damage  to  abutting  proper ty,  account  Park  Avei 
Port  Morris  brunch  depression  and  electrification 
Improvements  at  Mott  Have: 
Power  house,  Port  Morris 

Electric  powi-r  sub-stu  linns,  5dth  St  reel,  Mott  Hav 
Temporary  bertninal,  Wakefield 
Terminal,  North  White  Plains 
Station  and  other  improvements 

itt  shore  Railroad 

Weehawken  terminal 
Transfer  and  float  bridges,  Nev 
Pier  improvements,  Weehawks 
Additional  yard  tracks,  Weeha 
Passing  tracks  ;iud  sidings,  Kiver  division 
Revision  of  grades,  Churchville  to  Syracuse 
Laud  at  various  places  and  sundry  improvements 


and  White  Plains 

Bronx  Park  and  Scarsdale 


i  district 
and  New  Durham 


Lens  credits  and  adjustments 

Spui/ten  DujfvU  f  Port  Morris  Raiiroad 
Four  tracking  entire  line 
Electrification  of  line 
Electric-  power  sub-station,  Kingsbridge 
Sundry  improvements  and  adjustments  of  accounts 


i  Railroad 

ninal,  Highbridge 


Ktw  York  .f  Pu/i: 
Temporary  t 
Sundry  impr 

Sj/raviise  Genera     Carnimj  Hail/ray 

Double  tracking,  etc 
Beech  Creek  Railroad 

Tracks  and  sidings 
Hoston  tj-  Albany  Railroad 

Abolition  of  grade  enissings,  East  Boston 

"       "     "         "        Newton  Highlands  branch 

New  warehouse,  Kiieehmd  Street,  Boston 

Third  track,  Niverville  to  Van  Hoesen 

Clyde  Street  pier,  East  Boston 

Other  improvements 

Lf'ss  equipment  transferred  to  operating  account 

Total 

From  this  total  should  be  deducted  sundry  credit  balances  as  follows  : 

Rome  Jf'atertown     Ogdensbunj  Railroad,  advances  current  year,  less  credit  adjust- 
ments 

Mohawk  .(■  Malone  Railway,  advances  current  year,  less  sale  of  locomotive 
Pine  Creek  Railway,  advances  current  year,  tea  credit  adjustments 
Fall  Brook  Railway,  advances  current  year,  lens  credit  adjustments 

rrent  year,  less  cash  reimbursement 


Beech  Creek  Extension  Railroad,  advances  t 
and  sale  of  locomotives 


148,646  "hi 
59,739  59 
59,170  50 


$1,820,713  76 

418,597  24 

90,487  01 

899,753  50 

219,318  17 

164,744  14 

9:115,951  11) 

689,676  39 

156,264  94 

12(1,430  1)9 

37,016  27 


$76,011  84 
105,929  99 
99,724  73 
47,321  01 
104,079  35 


176, 


I  30 


41,051  04 


$450,687  3fi 
393,494  00 
191,562  01 
4,092  36 


1,607  2* 
),(I71  60 
1,133  34 


$25,452  94 
5,092  49 
959  92 
314  32 


$2,913,632  71 


$10,929,774  43 


3,367,971  68 


Net  amount  charged 


A  nmtal  Report 


DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 

AMOUNT^  KXPENDED  KOK  ROADWAY  AND  STRUCTURES.  .STRENGTHENING  BRIDGES.  ETC.  AMD  CHARGED  TO  CURRENT  INCOME 
Hudson  dtrixion 

Retaining  walls  and  ri {trapping  -  $11,324  711 

Tracks  and  sidings,  various  places  31,743  52 

Signal  and  interim; king  apparatus  .  47,756  86 

Bridge  and  other  betterments  2(1,071  17  $111,796  28 


ng  app 


ick  No.  4,  Albany  to  Syrai 


Bridge  and  oth. 
Western  dkrieion 

General  improv 
Abolition  of  grt 
Signal  apparati 
Tracks  and  sidings',  various  places 
Passenger  and  freight  station  improvements 
Bridge  improvements  nod  strengthening 
Shop,  engine-house  and  other  improvement* 


ek  No.  4,  Syracuse  to  Buffalo 
ig,  Willis  Avenue,  Syracuse 


A* 


York  ,y  1'nlnam  ttirittion 

New  passenger  station  BrianUfl  Manor,  tracks  and  sidings  at 
various  places  and  signal  improvements 


Harlem  dh'ixi 
Tracks  a 
Sigm 


Bridge  and  oth. 
Electric  division 

Expenditures  on  account  of 
and  extensions,  etc 

Hiver  division 


ious  places 
■ossing  alarms 
inents 


ignal  alterations,  track  changes 


Improvements  at  Weehawken  and  New  Durham 
Signal  apparatus  and  crossing  alarms 
Bridge  and  other  improvements 


Moliaick     Malone  dirixhn 
Tracks  and  sidings,  vai 
Improvements  to  Btatic 


s  places 

md  other  betterments 


Home  tVatirtmrn  .t'-  (hjdvnxhitrii  division 

Improvement  of  freight  facilities,  Watertown 

Tracks  and  Bidings,  various  plaees 

Station  improvements  and  sundry  betterments 

Peniis-i/lrania  division 

Additional  hacks  in  yards,  Avis 
Signal  apparatus  and  crossing  alarms 
Tracks  and  sidings,  sundry  places 
Bridge  and  other  betterments 

BatOH  .(-  Albany  Railroad 

Bridge  111  at  Springfield 
Third  track,  Canaan 
New  signals 

Tracks  and  sidings,  various  places 
Sundry  small  improvements 

Miscellaneous 

Tools  and  machinery,  various  shops 


$32,442  52 
81,178  43 
47,653  63 
34.  s  ;;. 


$32,7Ul)  41 
20,801  96 

104,937  11 
46,993  20 
30,206  82 
26,89]  34 
53,472  02 


$28,012  43 
11,909  82 
14,711  70 


$11, 70S  (17 
Hi,7.-»2  00 


$66,040  39 
79,169  82 
34,451  09 


$22,020  58 
5,6S2  61 
26,685  63 
32,334  77 


$52,563  48 
14,970  82 
10,595  91 
46,504  26 
6,733  47 


99,441  14 


Total 


$1,308,260  50 
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The  New  York  Central  and  Hudson  River  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 

AMOUNTS  EXPENDED  FOR  REPLACEMENTS  OP  EQUIPMENT  AND  CHARGED  TO  OPERATING  EXPENSES 

Locomotives 

55 Consolidation  type  freight  locomotives,  r.  combination  freight 
and  passenger  locomotives,  -5  passenger  locomotives  ;  less  sales 

o£  old  locomotives  $1, 426, 730  29 

Passenger  can 

2  passenger  coaches,  31  baggage  cars,  (J  mail  cars,  3  combination 

baggage  and  mail  cars,  12  milk  ears  183,871  91 

Freight  ears 

60  caboose  cars,  500  bos  cars,  1000  gondola  cars;  less  sales  of 

old  equipment  1,199,239  34 

Work  cars 

2  Bpreadera,  1  derrick,  2  iin loaders  6,172  65 
Marine  equipment 

7  barges,  3  car  floats;  lt$9  sales  of  old  barges  107,325  85 

Total  #2,923,340  04 


AMOUNTS  EXPENDED  FOR  NEW  EQUIPMENT  AND  BETTERMENTS  AND  CHARGED  AGAINST 
SPECIAL  IMPROVEMENT  FUND 

Ruadiray,  track  and  structures 

Special  bridge  strengthening  $381,721  25 

Improvements  at  West  42d  Street,  New  York  75,765  15 

Improvements  in  station,  yard  and  terminal  facilities  153,056  76 

Interlocking  and  signal  apparatus  92,040  85 

Snow  fences,  Home  Watertown  &  Ogdensburg  division  40,772  90 

Tracks  at  various  places  anil  other  improvements  181,638  49 

Equipment 

21  passenger,  21  freight,  50  switching  locomotives, 
1  buffet  car,  2  steel  tugs,  1  eight-car  float 

Total 
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Annual  Report 

()1>  Eli  A  TING  EXPENSES  IN  DETAIL 


MAINTENANCE  OF  WAY  AND  STRUCTURES 


1906 

IMS 

Increase 

Decrease 

Repairs  Of  roadway 

$5,727,7-12  75 

$5,410,409  50 

$317,333 

25 

Renewals  of  rails 

71(1,882  49 

790,802  38 

$79,919  89 

Renewals  of  ties 

995,005  35 

940,154  59 

54,850 

76 

Repairs  and  renewals  of  bridges  and  culverts 

1,067,663  45 

1,008,201  77 

59,461 

68 

Repairs  and  renewals  of  fences,  road  cross-  j 

250,509  01 

285,643  61 

35,134  60 

Repairs  and  renewals  of  buildings  and  fixtures 

1,655,228  10 

1,322,514  32 

Repairs  and  renewals  of  docks  and  wharves 

160,176  09 

97,196  93 

Mora 

Repairs  and  renewals  of  telegraph 

60,430  61 

43,019  17 

17  411 

44 

Stationery  and  printing 

35,461  16 

36,493  21 

1,032  05 

Other  expenses 

55,500  15 

49,665  67 

5,834 

48 

TotalB 

$10,718,599  16 

$9,984,101  15 

$734,498 

01 

MAINTENANCE  OF  EQUIPMENT 

Superintendence 

$297,691  06 

$279,343  27 

$18,347 

79 

Repairs  and  renewals  of  locomotives 

5,587,769  65 

4,953,237  67 

634,531 

98 

Repairs  and  renewals  of  passenger  cars 

1,767,055  34 

1,390,018  07 

377,037 

Repairs  and  renewals  of  freight  cars 

5,347,237  93 

5,203,544.65 

143,693 

28 

Repairs  and  renewals  of  work  cars 

90,512  18 

109,318  65 

$18,806  47 

Repairs  and  renewals  of  marine  equipment 

416,598  51 

275,977,26 

140,621 

25 

Repairs  and  renewals  of  shop  machinery  and  tools 

437,337  42 

435,065  50 

2,271 

92 

Stationery  and  printiug 

27,100  78 

23,018  75 

4,082 

03 

Other  expenses 

597,754  57 

568,600  72 

29,153 

85 

Totals 

$14,569,057,44 

$13,238,124  54 

$1,330,932 

90 

CONDUCTING  TRANSPORTATION 

Superintendence 

$856,833  56 

$793,794  92 

$63,038 

64 

Engineuieu 

5,117,517  42 

4,885,621  84 

231,895 

58 

Round  housemen 

1,069,719  07 

1,026,705  86 

43,013 

21 

Fuel  for  locomotives 

6,875,590  G3 

5,967,029  65 

908,560 

98 

Water  supply  for  locomotives 

438,556  29 

398,814  60 

39,741 

69 

Oil,  tallow  and  waste  for  locomotives 

299,110  88 

264,990  56 

Other  supplies  for  locomotives 

126,757  65 

124,929  89 

t[s27 

76 

Train  service 

3,844,254  67 

3,703,578  56 

140,676 

11 

Train  supplies  and  expenses 

1,218,491  53 

1,123,376  92 

95,114 

61 

Swii  i-lniii'ii.  flagmen  aud  watchmen 

3,609,502  23 

3,385,904  83 

223,597 

40 

Telegraph  expenses 

569,638  72 

545,942  49 

23,696 

23 

Station  service 

4,210,149  01 

3,818,982  47 

391,166 

54 

Station  supplies 

768,741  00 

745,326  66 

23,414 

34 

Switching  charges — balance 

17,094  65 

30,102  39 

$13,007  74 

Car  mileage  aud  per  diem — balance 

465,489  04 

1,165,596  09 

700,107  05 

Hire  of  equipment— balance 

*  69,061  10 

*  75,967  23 

16,916 

13 

Loss  aud  damage 

909,484  98 

732,450  55 

177,034 

43 

Injuries  to  persons 

1,040,450  61 

670,343  25 

379,107 

36 

Clearing  wrecks 

103,692  04 

89,491  62 

14,200 

42 

Operating  marine  equipment 

1,772,581  27 

1,488,972  58 

283,608 

69 

Advertising 

235,243  86 

306,896  27 

71,052  41 

Curried  forward  $33,498,848  01       $31,192,884  77 

*  Credit 
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I  ke  New  York  Ventral  and  H udsoii  River  liailroad  Company 

OPERATING  EXPENSES  IN  DETAIL  (continued) 

CONDUCTING  TRANSPORTATION  (continued) 

10O(i  1903  Increitae  Decronac 


Brought  forward 

$33, 498,848 

01 

$31,192,884 

Outside  agencies 

1,483,705 

87 

1,385,544 

39 

$98 

161 

48 

Stack  yards  and  elevators 

136,595 

73 

138,428 

45 

Keats  for  tracks,  yards  and  terminals 

1,126,774 

43 

T  931,902 

16 

194 

,872 

27 

Rents  of  buildings  and  other  property 

620,339 

65 

455,411 

164. 

928 

38 

Stationery  and  printing 

313,605 

97 

262,961 

78 

50 

,644 

19 

Operating  power  houses 

7,327 

64 

327 

64 

Other  expenses 

80,391 

80 

*  6,912 

01 

87 

303 

81 

Totals 

$37,267,589 

10 

$34,300,220 

81 

f2,'.H)7 

:ii;.s 

29 

GENERAL  EXPENSES 


Salaries  of  general  officers 

$424,216 

30 

$347,256 

$76,959 

73 

Salaries  of  clerks  and  attendants 

1,093,192 

00 

1,035,719 

99 

57,472 

01 

General  office  expenses  and  supplies 

130,722 

80 

117,881 

35 

12,841 

45 

Insurance 

275,076 

41 

297,486 

18 

$22,409  77 

Law  expenses 

171,260 

61 

155,858 

89 

15,401 

72 

Stationery  aud  printing  (general  offices) 

88,816 

58 

86,316 

63 

2,499 

95 

Other  expenses 

176,222 

54 

306,448 

56 

130,226  04 

Real  estate  expenses 

38,942 

39 

38,614 

22 

328 

17 

Totals 

$2,398,449 

63 

$2,385,582 

41 

$12,867 

22 

PERCENTAGE  OF  OPERATING  EXPENSES  TO  GROSS  EARNINGS  BY  GROUPS 


1906  1903 

Maintenance  of  way  and  structures              11-64  1T60 

Maintenance  of  equipment                          15-82  15'37 

Conducting  transportation                          40-47  39-91 

General  expenses                                     2*60  2-77 

Totals                                      70-53  69 -65 


*  Credit 
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Annual  Report 
FIRST  CHARGES 
Interest  on  bonds 


Interest  at  'M%  on  Gold  mortgage  bonds 
Interest  at  3£%  on  Lake  Shore  collateral  bonds 
Interest  at         on  Michigan  Central  collateral  bonds 
Interest  at        011  Debentures  of  1900 
Interest  at  4  %  ou  Debentures  of  1904 

Total 


$2,975,000  00 
3,170,244  00 
676,775  58 
192,500  00 
1,200,000  00 
$8,214,519  58 


Ren  tals  of  teased  lines 


NEW  YORK  AND  HARLEM  RAILROAD 

Interest  at  3&%  on  $12,000,000  Gold  mortgage  bonds 
Dividend  at  10.%  on  200,000  shares  of  capital  stock  ($50  per  share) 

SPUYTEN  DUYVIL  AND  PORT  MORRIS  RAILROAD 

Cash  rental 

TROY  AND  GREEN  BUSH  RAILROAD 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share) 

NEW  YORK  AND  PUTNAM  RAILROAD 

Interest  at  5%  on  $1,200,000  New  York  &  Northern  First  mortgage  bonds 
Interest  at  4%  on  4,025,000  New  York  &  Putnam  First  consolidated 
mortgage  bonds 

MOHAWK  AND  MALONE  RAILWAY 

Interest  at  4  %  on  $2,500,000  First  mortgage  gold  bonds 
Interest  at  3£%  on    3,900,000  Consolidated  mortgage  bonds 
Dividend  at  4  %  on  50,000  shares  of  capital  stock 

WEST  SHORE  RAILROAD 

Interest  at  4%  on  $50,000,000  First  mortgage  bonds 

SEW  JERSEY  JUNCTION  RAILROAD 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 

WALL  KILL  VALLEY  RAILROAD 

Interest  at  3£%  on  $250,000  First  mortgage  bonds 
Interest  at  3£%  on    330,000  Second  mortgage  bonds 
Dividend  at  3£%  on  3,300  shares  of  capital  stock 

CARTHAGE  AND  ADIRONDACK  RAILWAY 

Interest  at  4%  ou  $1,100,000  First  mortgage  bonds 

GOUVERNEUR  AND  OS WEG A TCHIE  RAILROAD 

Interest  at  o%  on  $300,000  First  mortgage  bonds 

Carried  forward 


$420,000  00 

1,000,000  00  $1,420,000  00 
79,120  00 
19,250  00 

$60,000  00 

161,000  00       221,000  00 


$100,000  00 
136,500  00 

200,000  00       436,500  00 


68,000  00 

$8,750  00 
11,550  00 

11,550  00         31,850  00 


15,000  00 
$4,334,720  00 
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The  New  York  Central  and  Hudson  Hirer  Railroad  Company 
FIRST  CHARGES  —  (continued) 
Rentals  of  leased  Hues — (amtinuetfy  Brought  forward  $4,334,720  00 

ROME  WATERTOWN  AND  OGDENSBURG  RAILROAD 

Organization  expenses  $7,000  00 
Interest  at  5  %  on  $9,076,000  RW&O  First  consolidated 

mortgage  bonds  $4.">3,800  00 
Interest  at  3J%  on       500,000  RW&O  First  consolidated 

mortgage  bonds  17,500  00 

Interest  at  5  %  on       375,000  RW&O  Terminal  bonds  18,750  00 
Interest  at  6  %  on       100,000  Oswego  Railroad  Bridge 

bonds  6,000  00 
Interest  at  6  %  on       175,000  Syracuse  Phoenix  &  Oswego 

bonds  10,500  00 

Interest  at  6  %  on       417,800  Watertown  &  Rome  bonds  25,068  00 

Interest  at  5  %  on       130,000  Norwood  &  Montreal  bonds  6,500  00    538,118  00 

Dividend  at  5  %  on  100,000  shares  of  capital  stock  500,000  00 
Rental  of  Niagara  Falls  Branch  Railroad 

Dividend  at  7  %  on  2,500  shares  of  capital  stock  17,500  00 
Rental  of  Oswego  &  Rome  Railroad 

Interest  at  7  %  on  $350,000  First  mortgage  bonds  $24,500  00 

Interest  at  5  %  on  400,000  Second  mortgage  bonds  20,000  00  44,500  00 
Rental  of  Utica  &  Black  River  Railroad 

Organization  expenses  $4,500  00 

Interest  at  4  %  on  $1,950,000  First  mortgage  bonds  78,000  00 

Dividend  at  7  %  on  11,030  shares  of  capital  stock  77,210  00  150,710  00 
Rental  of  Carthage  Watertown  &  Sackets  Harbor  Railroad 

3~i%  of  gross  earnings  for  year  ended  December  31,  1906  42,733  70    1,309  561  70 


FALL  BROOK  RAILWAY 

Cash  rental 


SYRACUSE  GENEVA  AND  CORNING  RAILWAY 

Cash  rental 


$46,375  00 

Interest  at  5%  on  $600,000  Second  mortgage  bunds  30,000  00       76,375  00 

PINE  CREEK  RAILWAY 

Cash  rental  $35,000  00 

Interest  at  6%  on  $3,500,000  First  mortgage  bonds  210,000  00      245  000  00 

BEECH  CREEK  RAILROAD 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds  $200,000  00 

Interest  at  b%  on   1,000,000  Second  mortgage  bonds  50,000  00 

Dividend  at  i%  on  120,000  shares  of  capital  stock  ($50  per  share)  240,000  00     490,000  00 


Carried  forward  $6,630,656  70 
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FIRST  CHARGES — (continued) 
Rentals  of  leased  lines — (continued)  Brought  forward,  $6,630,656  70 


BEECH  CHEEK  EXTENSION  RAILROAD 

Interest  at  8t#  on  $3,500,000     Beech  Creek  Extension  First  mortgage 

bonds  $122,000  00 

Interest  at  o%  on       204,000     Clearfield    Southern    First  mortgage 

bonds,  8  months  6,800  00 

Interest  at  3J%'  on  309,218.03  Pittsburgh  &  Eastern  Debenture  certi- 
ficates, 11  months  9,920  78 

Interest  at  4%  on     3,964,000      Beech    Creek  Extension  Consolidated 

mortgage  Gold  bonds,  3  months  39,640  00 

BOSTON  AND  ALBANY  RAILROAD 

Cash  rental 

Interest  at  3j%  on  $3,858,000  Refundiug  bonds 
Interest  at  4  %  on  3,627,000  Bonds 
Interest  at  3J%  on  1,000,000  Terminal  bonds 
Organization  expenses 

Rental  of  Pittsfield  &  North  Adams  Railroad 

Dividend  at  5%  on  4,500  shares  of  capital  stock 
Rental  of  Ware  River  Railroad 

Dividend  at  1%  on  7,500  shares  of  capital  stock 
Cash  rental  of  North  Brookfield  Railroad 
Rental  of  Chester  &  Becket  Railroad 

25%  of  gross  earnings  for  year  ended  December  31,  1906 
Rental  of  Providence  Webster  &  Springfield  Railroad 

25%  of  gross  earnings  for  year  ended  December  31,  1906 


2,000,(1(10  00 
135,030  00 
145,080  00 
35,000  00 
10,000  00 

22,500  00 

52,500  00 
3,000  00 

505  12 

7,957  78    2,411,572  90 


DUNKIRK  ALLEGHENY  VALLEY  AND  PITTSBURGH  RAILROAD 

Interest  at  7  %  on  $1,000,000  Dunkirk  Warren  &  Pittsburgh  First 

mortgage  bonds  $70,000  00 
Interest  at  7  %  on      400,000  Dunkirk  Warren  &  Pittsburgh  Second 

mortgage  bonds  28,000  00 

Interest  at  7  %  on      200,000  Dunkirk  Warren  &  Pittsburgh  Third 

mortgage  bonds  14,000  00 

Interest  at  7  %  on    1,000,000  Warren  &  Venango  First  mortgage 

bonds  70,000  00 

Interest  at  7  %  on      300,000  Warren  &  Venango  Second  mortgage 

bonds  21,000  00 

Dividend  at  \\%  on  13,000  shares  of  capital  stock  19,500  00 

Organization  expenses  500  00       223,000  00 

NEW  YORK  AND  OTTAWA  RAILWAY 

Interest  at  4%  on  $1,427,000  First  mortgage  bonds  57,080  00 

Total  rentals  of  leased  lines  $9,501,170  38 

Interest,  rentals,  etc — St  Lawrence  tfc  Adirondack  Railway 

Interest  at  5  %  on  $800,000  First  mortgage  bonds  $40,000  00 

Interest  at  6  %  on  400,000  Second  mortgage  bonds  24'o00  00 

Dividend  at  5  %  on  16,150  shares  of  capital  stock  80*780  00 

Rental  of  leased  line  10,000  00     $154,750  00 


The  JV<  w  York  d  ill  ml  -tin!  II  udson  River  Half  mad  Company 


Fl  RST  CH  A R G  ES— (m« fin m  </) 

ON  ADDITIONAL  CAPITAL  STOCK  AUTHORIZED  (nYCAHBKBOI 
ON  CAPITAL  STOCK  OF 

New  York  Contra!  &  Hudson  Biver  Railroad  Co 
New  York  Central  Niagara  River  Railroad  Co 
Buffalo  Erie  Basin  Railroad  Co 
Touawanda  Island  Bridge  Co 
New  York  &  Harlem  Railroad  Co 
Sptiyten  Duyvil  tfc  Port  Morris  Railroad  Co 
Troy  &  Qreeabuah  Railroad'  Association 
West  Shore  Railroad  Co 

Rome  Wntertown  &  Ogdensburg  Railroad  Cc 
Niagara  Kails  Branch  Railroad  Co 
Oswego  iV.  Rome  Railroad  Co 
Utica  &  Black  River  Railroad  Co 
Carthage  Watertown  &.  Sackets  Harbor  Railroad  Co 
Mohawk  &  Maloue  Railway  Co 
Carthage  &  Adirondack  Railway  Co 
Gouverneur  &  Oswegatchie  Railroad  Co 
New  York  &  Putnam  Railroad  Co 
Mahopao  Falls  Railroad  Co 
Tivoli  Hollow  Railroad  Co 
Wallkill  Valley  Railroad  Co 
Syracuse  Geneva  &  Corning  Railway  Co 
Fall  Brook  Railway  Co 
Boston  &  Albany  Railroad  Co 
St  Lawrence  &  Adirondack  Railway  Co 
New  York  &  Ottawa  Railway  Co 
Boston  &  Albany  Railroad  Co 
Pittslield  «fc  North  Adams  Railroad  Co 
Ware  River  Railroad  Co 
Fall  Brook  Railway  Co 
Pine  Creek  Railway  Co 
Beech  Creek  Railroad  Co 
Pennsylvania  &  Western  Railroad  Co 
Chest  Creek  Railroad  Co 
Beech  Creek  Extension  Railroad  Co 
liallitzin  Coal  &  Coke  Co 

ON  BONDED  DEBT  OP  I 
ON  GROSS  EARNINGS  (h 
ON  REAL  ESTATE  (hicll 
CANADIAN  PROVINCIAL 
RAILROAD  COMMISSIONERS'  ASSESSMENTS  New  York 

RAILROAD  COMMISSIONERS'  ASSESSMENTS  Massachusetts 


D  LINER 

Lag  leased  lines) 
leased  lines) 


New  York 

$50,000 

00 

New  York 

203,393 

33 

New  York 

21 

08 

New  York 

10 

13 

New  York 

37 

50 

New  York 

23,333 

28 

New  York 

1,978 

llll 

New  Y'ork 

481 

25 

New  York 

7,513 

74 

New  York 

19,606 

no 

New  York 

610 

42 

New  York 

196 

87 

New  Y'ork 

1,930 

25 

New  York 

802 

07 

New  York 

7,916 

68 

New  York 

437 

;,n 

New  York 

306 

24 

New  York 

4,875 

nil 

New  Y'ork 

ns 

New  York 

24 

38 

New  York 

565 

36 

New  !York 

4,057 

63 

New  lY'ork 

2,375 

00 

New  ft'ork 

7,954 

82 

New  lYork 

988 

49 

New  |\rork 

937 

50 

Massai'linsetts 

578,914 

03 

Messaelinsetts 

9,848 

70 

Massnelmsetts 

25.032 

12 

Pennsylvania 

17,586 

58 

Pennsylvania 

5,000 

00 

Pennsylvania 

31,726 

50 

Pennsylvania 

38 

26 

Pennsylvania 

111 

00 

Pennsylvania 

3,113 

50 

Pennsylvania 

1 

mi 

Pennsylvania 

Total  of  all  taxes 


1,011,557  18 

2,610  04 

160.641  43 

2,924,593  68 

3,532  51 

17,694  01 

6,349  88 

$4,126,984  73 


Summary  of  first  charges 

interest  on  funded  debt  $8,214,519  58 

rentals  of  leased  lines  9,501,170  38 
interest,  dividend  and  rental  of  leased  line.  account  of  st  l  &  a  r'v      1  54,750  ho 

taxes  4,126,984  73 

use  joint  facilities  ;  fixed  interest  basis  303.812  82 

interest  on  loans,  notes  and  bills  payable  266,666  50 

TOTAL  FIRST  CHARGES  ~     $22,567,904  01 

DIVIDENDS 

Payable  April     15,  1906  1J%  on  1,491,978  shares  of  capital  stock      $1,864,972  50 

Payable  July       15,  1906  \\%   "   1,491,978   '        "  1,804,972  50 

Payable  October  16,  1906  1\%   "   1,491,978      "       "       "         "  1,864,972  50 

Payable  January  16,  1907  lj%   "   1,491,978      '•       '   2,2:17,967  nil 

Total                    5j%  $7,832,884  50 


Annual  Report 

CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1906 

Assets 

Cost  of  road  and  equipment 

Cost  of  road  $152,933,107  31 

Cost  of  equipment  56,504,918  1G  $209,438,025  47 


Advances  for  leased  lines  construction  and  equipment 

New  York  &  Harlem  Railroad 
Spuvti-n  Duyvil  &  Port  Morris  Railroad 
Wesf  Shore  Railroad 

Rome  Watertown  &  Ogdensburg  Railroad 
Syracuse  Geneva  &  Corning  Railway 
Pine  Creek  Railway 
Beech  Creek  Railroad 
Boston  &  Albany  Railroad 
Other  leased  lines 


$13,S33,942  72 

1,719,462  42 

4,453,051  81 

153,393  66 

938,573  91 

949,106  09 

629,150  53 

1,492,009  75 

538,831  31 


24.707,522  20 


Grand  Central  terminal  improreniiiit 


Securities  owned 

Stocks  of  sundry  companies  $142,128,391  87 

Bunds  of  sundry  companies  12,282,660  91    154,411,052  78 


Other  property 

Hudson  River  bridges  at  Albany  2  256  363  36 

Advances  other  than  construction 

New  York  &  Putnam  Railroad  Co 
Other  companies 


$281,887  32 
189,602  60 


Fur/  nud  supplies 


Cash  charged  Treasurer 
Loans  and  bills  receivable 
Traffic  balances  receivable 
►Sundry  collectible  accounts 

Items  hi  suspense 

Securities  acquired  from  lessor  companies  (per  contra  J 


$0,993,638  55 
16,735,918  15 
7,729,634  04 
6,305,920  88 


37,765,111  62 

3,485,216  57 
3,036,813  00 


$449,681,039  22 
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The  New  York  Central  and  Hudson  Rivt  r  Railroad  Company 

CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1906 
Liabilities 

Capital  slock 


Capita]  stock 
Consolidation  certificates 


$178,177,800  00 

4,'J00  00  $178,182,700  00 


Gold  mortgage  bonds 

Gold  bonds,  Lake  Whore  collateral 

Gold  bonds,  Michigan  Central  collateral 

Debentures  of  1900 

Debentures  of  1904 


$85,1100.   11(1 

90,578,400  00 
19,336,445  00 
5,500,000  00 

30,000,000  oo 


230,414,845  00 


Bond  and  mortgage  payable 


Total  capitalization 


$408,747,545  00 


Current  UabiUtit  s 

Wages  and  supplies 

Loans  and  bills  payable 

Traffic  balances  payable 

Interest  and  rentals  accrned 

Interest  unclaimed 

Dividend  payable  January  15,  1907 

Dividends  unclaimed 

Bonds  past  due 

Sundry  accounts  payable 

Account*  icitli  lessor  companies 

Boston  &  Albany  Railroad  Co 
Fall  Brook  Railway  Co 
WaUkffl  Valley  Railroad  Co 
Carthage  &  Adirondack  Railway  Co 


$9,504,496  34 
187,000  00 
2,708,558  97 
2,542,430  19 
27,371  60 
2,237,967  00 
53,902  14 
4,790  00 
1,537,561  60 


$1,257,208  55 
675,615  30 
59,349  37 
25,402  44 


18,894,077  84 


2,017,575  66 


Special  improvement  fund 

Securities  held  it)  trust  for  lessor  companies  (per  contra) 
Profit  and  loss 


2,353,474  06 
3,036,813  00 
14,631,553  66 


$449,681,039  22 


Annual  Report 
CAPITAL!  Z A  TION 
Capital  stock 


Number  of  shares  issued 
Consolidation  certificates  not  yet  con- 
verted 

Total  number  of  shares  outstanding 
Number  of  shares  authorized 
'ar  value  per  share 


1,781,778 
49 

1,781,827 
2,500,000 
$100.00 


Total  par  value  issued  and  out- 1     d,,-0       onn  nr. 
standing  \    *178- 177,800  00 

Consolidation  certificates  outstanding        4,900  00 

Total  par  value  outstanding  $178,182,700  00 

Total  par  value  authorized  $2.~)0,OOU,u00  00 


Amount  of  capital  stock  per  mile  of  road  owned  (806-09  miles)  $220,881.26 

Funded  deht 


Gold  mortgage 

Gold  bonds,  Lake  t 

Shore  collateral  1 

Gold  bonds,  Michigan  t 

Central  collateral  I 

Debenture  bonds  of  1 

1900  f 


Gold  debentures 

Total  amount  of  funded  debt 


Date  of 

Onte  of 
■untuiity 

Amount  isnteil  nrul 
now  outstnuiliiig 

1807 

July  1,  1997 

$100,000,000 

$85,000,000  00 

1898 

Feb.  1,  1998 

100,000,000 

90,578,400  00 

1898 

Feb.  1,  1998 

21,550,000 

19,336,445  00 

1900 

July  1,  2000 

5,500,000 

5,500,000  00 

1904 

May  1,  1934 

50,000,000 

30,000,000  00 

$230,414,845  00 


g.o/  t  February 

-'°  (  and  August 

no/  (  February 

0*'°  \  and  August 

010/  f  January 

aiA  Wild  July 

a  y  \  May  and 

/°  1  November 


Amount  per  mile  of  road  owned  ( 806-69  miles ),  excluding  Lake  Shore  and  Michigan  Central 
collateral  bonds  aud  Debentures  of  1900,  $149,375.84 


London  fiscal  agents 
Messrs.  J.  S.  Morgan  &  Company,  22  Old  Broad  Street,  London,  E.  C,  England 


Treasurer,  New  York 

Union  Trust  Company  of  New  York 

J.  8.  Moryan  t&  Company,  London 

Union  of  London  and  Smith's  Bank,  Limited 


Transfers  stock 

Pays  dividends  on  stock  issued  in  America 

Transfers  registered  bonds 

Pays  interest  on  coupon  and  registered  bonds 

Registers  stuck  issued  in  America 

Pay  dividends  ou  stock  issued  in  England 

Registers  stock  issued  in  England 
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The  New  York  Central  and  Hudson  Jiivcr  Railroad  Company 

TRAFFIC  STATISTICS 

DESCRIPTION  OF  FREIGHT  MOVED 


PRODUCTS  OP  AGRICULTURE 

Grain 
Flour 

Other  mill  products 

Tobacco 
Cotton 

Fruit  and  vegetables 
Other  articles 

PRODUCTS  OF  ANIMALS 
Live  stock 
Dressed  meats 

Other  packing  house  products 
Poultry,  game  and  fish 
Wool 

Hides  and  leather 
Milk 

Dairy  products 
Other  articles 

PRODUCTS  OF  MINES 
Anthracite  coal 
Bituminuus  coal 
Coke 
Ores 

Stone,  sand  and  other  like  articles 
Other  articles 

PRODUCTS  OF  FOREST 

Lumber 
Other  articles 

MANUFACTURES 
Petroleum  and  other  oils 
Hugar 

Naval  stores 

Iron :  pig  and  bloom 

Iron  and  steel  rails 

Other  eastings  and  machinery 

Bar  and  sheet  metal 

Cement,  brick  and  lime 

Agricultural  implements 

Wagous,  carriages,  tools,  etc 

Wines,  liquors  and  beers 

Household  goods  and  furniture 

Other  articles 

MISCELLANEOUS 
Commodities  not  previously  mentioned 
Total 


2,4711,501 
951,266 

1,150,004 
484,375 
17,323 
119,136 
701, 228 
174,963 


863,325 
365,147 
361,061 
88,114 
64,982 
140,350 
285,663 
184,790 
84,494 


4,609,021 
9,314,250 

0SS.916 
1,024,919 
1,812,751 

262,896 


2,008,000 
1,118,3(53 


412,373 
439,055 
91,852 
701,868 
186,135 

1,200,689 
921,294 

1,600,565 
148,861 
114,757 
287,108 
135,192 

5,512,710 


2,556,801 
989,346 
936,070 
475,550 
24,440 
130,197 


844,774 
333,759 
372,589 
93,885 
62,847 
14  1  ,S04 
244,538 
204,001 
1  L0.222 


4,989,609 
10,585,577 

670,066 
1,094,401 
1,510,382 

271,107 


2,208,192 
1,022,583 


467,802 
437,984 
102,770 
676,431 


214,534 
8.825 


225 


288 


1,089,577 
799,122 

1,504,897 
128,218 
138,168 
274,590 
163,648 

3,852,425 


25,437 

111,112 
122,172 
95,068 
20,643 

12,518 


86,300 
38,080 


7,117 
11,061 
83,483 
17,754 


19,211 

25,728 


380,588 
1,271,327 


69,482 
8,211 


55,429 
10,918 
39,153 


23,411 
28,456 
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TRAFFIC 

STATISTICS 

(continued) 

FREIGHT 

CARRIED  AND  TON 

MILEAGE 

190B 

1903 

Inrrenne 

llecreaup 

Tons  of  freight  earning  revenue 
Tons  of  company's  freight 

43,570,552 
0,831,461 

42,801.074 
6,421,084 

708,578 
410,377 

Total  number  of  tons  carried 

50,402,013 

49,283,058 

1,118,955 

Tons  of  revenue  freight  Harried  one  mile 
Tons  of  company's  freight  carried  one  mile 

8,420,301.212  8,421,437,108 
1,100,735,8110  1,209,090,0*0 

4,924,104 

102,300,274 

Total  number  of  tons  carried  one  mile 

9,593.(197,018  9 

,000,533,188 

07,  130,  170 

PASSENGERS  CARRIED  AND  TICKET  MILEAGE 

Interline  passengers 
Local  passengers 
Commutation  passengers 

2,910,928 
30,800,323 
13,935,533 

2.792,420 
29,587.802 
13,120,825 

124,508 
1,272.521 
808,708 

Total  number  of  passengers  carried 
Passengers  earned  outs  mile 

47,712,784  45,507,047 
1.021,254,487  1,403.889.030 

2,205,737 
1    -  is 

TRAIN  MILEAGE 

Freight  trains  20,600,572 
Passenger  trains  (excluding  mail  and  express  trains)  23,330,395 
Mail  and  express  trains  1,041,031) 
Mixed  trains  232,817 
Work  trains  1,934,121 

20,880,915 
22,432,135 
977,478 
242,648 
1,662,344 

004  260 
03^552 

271,777 

211,343 
9,831 

Total  train  mileage 

47.213,035 

46,195,520 

1,018,415 

ENGINE  MILEAGE 

Freight  engines 
Passenger  engines 
Switchiug  engines 
Work  engines 

24,658,352 
27,007,080 
14,401,570 
2,073,203 

25,183,881 
20,153,012 
13,742,616 
1,761,281 

854,008 
718,954 
31 1,982 

525,529 

Total  engine  mileage 

38,200,265 

66,840,790 

1,359,475 

CAR  MILEAGE 

Loaded  freight  ears 

Empty  freight  curs  (including  caboose  ears) 

517,083,096 
248,997,088 

504,002,189 
207.210,037 

13,080,907 

18.218,340 

Total  freight  ears 
Passenger  cars 
Work  cars 

700,980,784 
145,764,418 
8,031,591 

772,118,226 
137,050,383 
7,049,419 

7,808,035 
982,172 

5,137,442 

Total  ear  mileage 

920,770,703 

917,124,028 

3.652,705 

Miles  of  road,  including  trackage,  operated  in 
freight  service 

3,768-72 

3,759-17 

9-55 

Miles  of  road,  including  trackage,  operated  in 
passenger  service 

3,505-05 

3,471-40 

33-56 
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The  Sew  York  Central  and  Hudson  River  h'ailroad  Company 

TRAFFIC  STA  TISTICS  (concluded) 


FREIGHT  RESULTS 


— 

1906 

I0O5 

luc  reBSP 

ftni  nwn 

Earnings  from  transportation 

$54,077,047  00 

$51,010,537  91 

$2,4(56,509  f)!l 

from  miscellaneous  sources 

747,234  87 

701,793  31 

45,441  56 

Total  freight  earnings 

$54,824,282  77 

$52,312,331  22 

$2,5]  1,9.-1  ."..-J 

Earnings  per  ton 

$1.24 

$1.20 

$0.04 

Earnings  per  ton  per  mile 

cte.  0-642 

ets.  0-613 

ctB.  -029 

Earnings  per  train  mile 

$2.59 

$2.44 

$0.15 

Earnings  per  mile  of  roaii  operated  in  freight  * 

service,  trackage  included  { 

$14,547.19 

$13,915.93 

$631.26 

Density  of  freight  traffic  (i.  ctous  carried  ( 

one  mile  per  mile  of  road)  } 

2.545,452 

2,577,839 

32,387 

Average  number  of  tons  of  revenue-earning  ( 

freight  carried  per  train  mile  f 

403 

399 

4 

Average  number  of  tons  of  all  freight  (in-  ) 

eluding  company's)  carried  per  train  mile  ( 

459 

459 

Average  number  of  revenue  tons  per  loaded  J 

16 

17 

1 

Average  number  of  all  tons  per  loaded  ear  mile 

19 

19 

Average  number  of  miles  one  ton  carried 

190 

197 

7 

Average  number  of  freight  ears  per  train  mile 

37 

37 

Average  number  of  loaded  ears  per  train  mile 

24 

1 

Average  number  of  empty  cars  per  train  mile 

12 

13 

1 

passkxih;!,-  ui'xri/rs 


Earnings  from  passeugers 

$27,801,006  50 

$25,046,848  01 

$2,754,158 

49 

other  passenger  train  earnings 

341,219  02 

319,802  07 

21,416 

95 

from  miscellaneous  sources 

426,552  49 

394.730  67 

31,815 

82 

Total  passenger  earnings 

$28,568,778  01 

$25,761,386  75 

$2,807,391 

26 

Earnings  from  mail  and  express 

$6,129,791  44 

$5,580,286  34 

$5451,305 

10 

Earnings  per  passenger 

$0.58 

$0.55 

$0 

03 

Earnings  per  passenger  per  mile 

cts.  1-715 

ets.  1-711 

04 

Earnings  per  train  mile 

$1.19 

$1.12 

$n. 

07 

Earnings  per  train  mile  (including  mail  and  t 

express)  ) 

$1.39 

$1.31 

$0. 

08 

Earnings  per  mile  of  road  operated  in  passen-  i 

ger  service,   trackage  included  (including;- 
mail  and  express)  ^ 

$9,899.59 

$9,028.31 

$871. 

28 

Density  of  passenger  traffic  (i.  e.  passengers  f 
earned  one  mile  per  mile  of  road)  J 

462,548 

421,689 

40,S 

59 

Average  number  of  passenger  cars  per  train  mile 

5-9 

5-8 

0-1 

Average  number  of  passengers  per  train  mile 

69 

86 

4 

Average  number  of  miles  one  passenger  earned 

34 

32 

2 
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TABLE  OF  TRACKS 


MAIN  LINE  OWNED 

New  York  to  Buffalo 

BRANCHES  OWNED 
Syracuse  to  Rochester 
Troy  to  Schenectady 
De  Witt  to  Geddes  ' 
Lyons  to  Geneva 
Rochester  to  Niagara  Falls 
Rochester  Junction  to  Ontario  Beach 
Batavia  to  Attica 

Canaudaigua  to  North  Tonawanda 
Lockport  Junction  to  North  Tonawanda 
East  Buffalo  to  North  Buffalo 
Buffalo  to  Niagara  Falls 
Suspension  Bridge  to  Lewiston 

■Total  branches 

Total  maiu  line  and  branches 

PROPRIETARY  LINES 

Buffalo  Erie  Basin  Railroad 
New  York  Central  Niagara  River  Railroad 
Total  proprietary  lines 


LEASED  LINES 
Beech  Creek  Railroad 
Beech  Creek  Extension  Railroad 
Boston  &  Albany  Railroad 

North  Brookfi'eld  Railroad 

Ware  River  Railroad 

Pittsfiehl  &  North  Adams  Railroad 

Providence  Webster  &  Springfield  R  R 

Chester  &  Becket  Railroad 
Carthage  &  Adirondack  Railway 
Fall  Brook  Railway 
Mohawk  &  Malone  Railway 
New  Jersey  Junction  Railroad 
New  York  &  Harlem  Railroad 
New  York  &  Ottawa  Railway 

Ottawa  &  New  York  Railway 
New  York  &  Putnam  Railroad 

Mahopac  Falls  Railroad 
Pine  Creek  Railway 

Rome  Watertown  &  Ogdensburg  Railroad 
Carthage  Watertown  &  Sackets  Harbor  R 
Niagara  Falls  Branch  Railroad 
Oswego  &  Rome  Railroad 
Utica&  Black  River  Railroad 

Spuyteu  Duyvil  &  Port  Morris  Railroad 

Syracuse  Geneva  &  Corning  Railway 

Trov  &  Greenbnsh  Railroad 

Wallkill  Valley  Railroad 

West  Shore  Railroad 

Total  leased  lines 


96-29 
2O90 

8-31 
14-07 
75-61 

7-91 
1067 
85-76 
11-17 

7-27 
21-82 

6-22 


:iG6'00 
806-69 


-25 
2-81 


M«lu 

BfMnffiM 

112-34 

54-94 

167-28 

10-62 

10762 

20-78 

128-40 

2-91 

199-91 

104-18 

304-09 

215-98 

4-00 

4-00 

49-35 

49-35 

18-55 

18-55 

11-23 

11-23 

5-27 

5-27 

45-85 

45-85 

51-66 

39-85 

91-51 

6-32 

173-33 

8-85 

182-18 

4-43 

■34 

4-77 

4-33 

127-45 

9-06 

136-51 

43-86 

69-45 

69-45 

56-90 

56-90 

53-73 

310 

56-83 

8-24 

2-05 

205 

74-96 

74-96 

33-37 

304-72 

105-42 

410-14 

5-41 

28-76 

28-76 

8-58 

8-58 

26-80 

26-80 

•29 

134  28 

15-85 

15013 

5-31 

5-31 

5-31 

57-69 

6-55 

64-24 

46-40 

5-56 
32-88 

5-56 
32-88 

5-56 

423-50 

55-47 

478-97 

338-78 

2,620-55 

727-38 

8-31 
6-21 
35-16 

6-  92 

1-66 

7-  27 
21-53 

87-06 
52?- i'.i 


2-80 
1303 


2-04 
12-56 


797-36 

2,287-56 

6217 

158-46 

12-70 

33-60 

3- 18 

19-80 

92'85 

43-13 

92-57 

203-34 

9-68 

24-51 

1-39 

12-06 

23-41 

110-83 

4-68 

15-85 

15-94 

30-48 

92'70 

8'05 

299-75 

752-81 

1  097-11 

3.uliivi7 

"25 

2-81 

306 

13  rOo 

31495 

44'07 

292-76 

ft'9-47 

1-32 

K.99 

7-81 

8-75 

27'30 

3'23 

^7-Jfi 

2-19 

14-70 

50'95 

14R-7S 

4954 

991-79 

3-08 

17  m 

99-15 

3LT-10 

6-40 

75-85 

4-60 

61-50 

15-03 

80-10 

■27 

2-32 

42-38 

150-71 

166-54 

582-09 

9-93 

38-69 

14-84 

23-42 

9-74 

36-83 

52-88 

20301 

9-75 

28-77 

34-66 

145-30 

12-79 

23-91 

669 

39-57 

33814 

1,175-49 

1,439-24 

4,885-23 

27 


The  New  York  Central  and  II utisoit  Hirer  Railroad  Company 
TABLE  OF  tracks — (continued) 


LINES  OPERATED  CNDER  CONTRACT 

Gonverneur  &  Oswegatcbie  Railroad 
Terminal  Railway  of  Buffalo 
Tivoli  Hollow  Railroad 
St  Lawrence  &  Adirondack  Railway 

Grand  Trunk  Railway 

Canadian  Pacific  Railway 

Total  Hues  operated  under  contract 


LINES  OPERATED  UNDER  TRACKAGE  RIUHTS 


Albany  to  Troy 
In  Troy 
In  Buffalo 

Pennsylvania  R  R  to  Jersey  City 
Montgomery  to  Campbell  Hall 
Kenwood  Junction  to  Albany 
Fulton  to  Oswego 
Norwood  to  Malone  Junction 
At  Moira 
In  Ottawa 
In  Ottawa 

Lawrenceville  to  Blossburg 
Blossburg  to  Morris  Run 
Newbury  Jet  to  William  sport 
McElhattan  to  Keating 
MahafEey  to  Patton 
Main  line  to  sundry  mines 
Clearfield  to  Curweusville 
McGees  Jet  to  Rossiter  Jet 
[rvona  to  Amsbry 
Cnerry  Tree  to  Clynier  &e 
Total  trackage  rigbts 
Total  mileage  operated 


Delaware  &  Hudson  Co 
Troy  Union  Railroad 
Buffalo  Creek  R  R  Co 
Pennsylvania  R  R  Co 
Erie  Railroad  Co 
Delaware  &  Hudson  Co 
N  Y  Ontario  &  Western  Ry  Co 
Rutland  Railroad 

Canada  Atlantic  Railway  Co 
Canadian  Pacific  Railway  Co 
Eric  Railroad  Co 

Philadelphia  &  Reading  Ry 
Pennsylvania  R  R  Co 


Buff  Rocli  &  Pittsburg  Ry  Co 
Pennsylvania  R  R  Co 

Cherry  Tree  &  DixonvilleR  R  Co 


Miles 

mniiiiifi 

— [ratk — 

TlUra 
_trat — 

Fuill'tli 

Total 

13*24 



 7-  r. 

11-02 

11  (12 

•44 

22-48 

1-24 

•8C 

2-04 

43-07 

8-67 

51-74 

13-30 

2-54 

15-84 

8*70 

8"70 

90-57 

11-02 

15-74 

1 17-33 

710 

710 

14-20 

203 

2-00 

4-03 

503 

4-25 

9-28 

1-29 

1-29 

2-58 

4-7H 

4-78 

1-69 

•76 

2-45 

12-20 

12-20 

36-80 

36-80 

-15 

•15 

•80 

■80 

1-10 

1-10 

25-50 

25*50 

3-58 

3-58 

3-54 

3-54 

708 

45-0(1 

45-00 

90-00 

20-39 

20-39 

1797 

17-97 

6-3.3 

6-33 

11-37 

11-37 

20-35 

20-35 

36-03 

36-03 

263-03 

63-94 

326-97 

3,7S*90 

1,3:10-0! 

:>7!>-M 

327-OS 

2,55209 

8.372-96 

Gauge  of  track,  4  feet  8£  inches;  weight  of  rail  per  yard,  56  to  100  pound;--. 


New  Ynrk 
New  Jersey 
Pennsylvania 
Massachusetts 
Dominion  of  Canada 


Recapitulation  according  i<>  States 

Owned  1'iniirielj.ry 

806-69  3-06 


1,755-92 

10553 

2,67120 

23-60 

1-29 

24-89 

447-53 

1900(1 

637-59 

33660 

336-60 

56-90 

56-72 

113-62 

2,02(1-55 

353-60 

3.7S3-90 

EQUIPMENT 

ISOLUWKG  Eyl-IRMKNT  OP  I.EASEIl  LINES 
LOCOMOTIVES 


Total  lotioniu lives  in  service 

Ar<<i-!i.;c-  inili-:i^('  jkt  onijiiie 

Cosl  uf  ri»|i;iii*>  (i-vliuUii'-'  ■vni-wiiI'O  jut  en-jiiu'  mile 

<  'nut  nf  fml  per  ton 

Cust  of  fuel  jut  engine  uiilo 


13 

1 ,93-t 
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EQUIPMENT  {continued) 

CARS  IN  PASSENGER  SERVICE 


Passenger  coaches 
Electric  motor  cars 
Smoking  cars 
Combination  cars 
Immigrant  and  excursion  cars 
Dining  cars 
Buffet  and  caf6  cars 
Mail,  express  ami  baggage  ears 
Officers'  aud  pay  cars 
Other  cars  in  passenger  » 


1»05 

942 


Tutul  sealing  capacity  of  ri 
Average  mileage  per  passenger  ear 
font  of  repairs  (cxcliullug  renewals)  per  passenger  c; 


(16.R30  miles 


CARS  IN  FliEIUHT  SERVICI 


Box  ears 

Flat  cars,  common 

Plat,  cars,  steel 

Stock  cars 

Coal  and  coke  cars 

Refrigerator  aud  produce  cars 

Gaboon  cars 


TtH ill  capacity  of  frcisrhl  cars 

Average  capacity  of  freight  cars 

Average  mileage  of  freight  cars 

Cost  of  repairs  (excluding  renewals)  per  freight  c; 


38,330 
3,578 
256 
1,032 
24,141 
886 
841 


2,192.405  tons 

32-13  tons 
11,104  miles 


CARS  IN  COMPANY'S  SERVICE 


Ballast  ears 

Derrick  ears 

Steam  wrecking  cranes 

Cinder,  push,  gas  and  oil  transport  ears 

Other  mad  cars 

Totals 


89,808 

63,7X0  ml  lex 

els.  0-907 


37,429 
3,778 
256 
1,089 
21,151 
895 
812 

65,410 

2,000,017  tons 
30-90  tons 
11,804  miles 
eta.  0-443 


MARINE  DEPARTMENT 

Tugs 

Wood 

2 

Steel 

19 

Freight,  propellers 

Wood 

3 

Steel 

3 

Steam  hoisting  bargeB 

10 

Total  eapacity 

4,100  tons 

Haml  hoisting  barges 

18 

3,100  " 

88 

22,100  " 

Open  deck  worn 

4 

Total  capacity 

2,200  " 

Grain  boats 

39 

Total  capacity 

17,130  " 

Car  floats 

41 

Total  capacity 

486  cars 

Ferryboats 

Side  wheel,  single  deck 

5 

Screw,  double  deck 

3 

Total  floating  equipment 

235 

Total  value  of  fleet 

$2,215,846.88 

$1,095,593.29 
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The  annual  meeting  of  stockholders  for  the  election  of  directors  is  held  in  the  city  of  Albany,  New  York, 
on  the  third  Wednesday  in  April 


REPORT 


To  the  Stockholder*  nf 

The  New  York  Central  and  Hudson  Rivek  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, 1907, 
with  statements  showing  the  results  for  the  year  and  the  financial  condition  of  the  company. 
The  mileage  embraced  in  the  operation  of  the  road  is  as  follows : 


JAM 

Jlain  line  and  branches  owned  80618 

Proprietary  lines  3-06 

*  Lines  leased  2.G1820 

Lint's  operated  under  contract  81'87 

Trackage  rights  272"64 

Total  road  operated  -'JJSl'Oo 


The  slight  decrease  in  road  mileage  operated  is  due  to  change  of  alinement  and  measure- 
ment at  various  points  on  the  system. 

A  statement  showing  in  detail  miles  of  road  and  track  operated  will  be  found  upon 
another  page. 

The  capital  stock  authorized  and  outstanding  is  as  follows  : 
Authorized  to  December  31,  1907  $250,000,000  00 

Total  amount  issued  and  outstanding  to  December  31, 1906  $178,182,700  00 
There  was  issued  during  the  year  449,300  00 

Total  amount  issued  and  outstanding  to  December  31, 1907  ~  178,632,000  00 

Balance  authorized  but  not  issued  $71,368,000  00 

The  funded  debt  was  uot  changed  during  the  year  1907, 
and  remains  at  $230,4 14, 84">  00 

miloH,  is  also  k>ii->.'d  liy  this  company,  bill  its  niilonc  mill  iijn>riil ions  are. 
i-  uri'  kept  iiml  inili-jiciiili'iit  n  ports  pn-piired  1"  its  behalf. 
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There  were  issued  during  the  year  $25,000,000  of  three  year  5%  gold  notes  due  February  1, 
1910. 

The  company's  holding  of  5,748  shares  of  the  common  capital  stock  of  The  Boston  &  Maine 
Railroad  Company,  acquired  during  the  previous  year,  were  exchanged  for  an  equal  amount 
of  capital  stock  of  the  New  York  New  Haven  &  Hartford  Railroad  Company.  There  were 
purchased  during  the  year  458  shares  of  the  capital  stock  of  the  Merchants  Despatch  Trans- 
portation Company. 

To  obtain  the  locomotives  and  cars  necessary  for  immediate  requirements,  The  New 
York  Central  &  Hudson  River  Railroad  Company,  together  with  the  Lake  Shore  &  Michigan 
Southern  Railway  Company,  the  Michigan  Central  Railroad  Company,  the  Cleveland  Cincin- 
nati Chicago  &  St  Louis  Railway  Company  and  the  Chicago  Indiana  &  Southern  Railroad 
Company,  has  become  a  party  to  an  equipment  trust  agreement  and  lease,  dated  November  1, 
1907,  known  as  "New  York  Central  Lines  Equipment  Trust  of  1907."  This  agreement  pro- 
vides for  an  issue  of  $30,000,000  of  equipment  trust  certificates  \  being  ninety  per  cent  of 
the  total  cost  of  the  equipment  to  be  furnished  under  the  terms  of  said  agreement.  The 
cost  of  the  equipment  to  be  leased  under  the  terms  of  the  agreement  by  this  company 
will  approximate  $13,500,000.  Certificates  representing  ninety  per  cent  of  the  cost  of  the 
equipment  delivered  prior  to  December  31,  1907  to  all  of  the  railroad  companies  party  to  the 
agreement,  were  issued,  and  this  company  purchased  $5,845,252,32  of  such  certificates. 
Delivery  of  the  balance  of  the  locomotives  and  cars  to  be  furnished  under  the  trust 
agreement  will  be  made  during  1008  and  the  annual  report  for  that  year  will  contain  full 
particulars  concerning  the  character  and  cost  of  the  equipment. 

An  agreement  was  entered  into  between  this  company  and  The  Pullman  Company  pro- 
viding for  Pullman  car  service  for  twenty-five  years  from  January  1,  1905;  also  an  agree- 
ment with  The  Western  Union  Telegraph  Company  providing  for  telegraph  service  for  thirty 
years  from  January  1,  190(3.  These  contracts  supersede  all  prior  agreements  with  those 
companies  and  are  more  favorable  in  their  terms  to  the  railroad  company. 

Steady  progress  has  been  made  in  the  work  of  constructing  the  new  Grand  Central  termi- 
nal and  additional  tracks  and  road  equipment  in  connection  with  the  extension  of  operation 
of  trains  by  electric  traction  to  Croton  and  North  White  Plains. 

Since  early  in  the  year  all  passenger  trains  on  the  Hudson  and  Harlem  divisions,  between 
the  Grand  Central  Station  and  the  temporary  terminals  at  High  Bridge  and  Wakefield,  have 
been  hauled  by  electric  locomotives  or  operated  under  the  multiple  unit  system  instead  of  by 
steam. 

Continued  progress  has  been  made  at  different  points  on  the  line  in  the  abolition  of  grade 
crossings,  revision  of  grades,  new  alinements,  etc,  and  extensive  improvements  in  yards  at 
important  terminal  points  on  the  system. 
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Thr  Xi  »■  York  Central  ami  Bttdton  River  Railroad  Company 

SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 


Earnisos  from  operation 
Prom  freight  traffic 
From  passenger  traffic 
From  express  traffic 
From  transportation  of  mail 
From  rentals 

From  miscellaneous  sources 


310,573  23 
•i.:sti!>.<i^i  55 


54,824,282  77 
28,568,778  01 
3,122,328  48 
3,007,462  90 
2,315,885  47 
251,031  08 


tU,.-,s-_>,lG3  79 
1,200,081  01 
455,120  30 


$Q--',U8!>.708  77       $0.279,20)1  7S 


Expenses  of  operation 
For  maintenance  of  way  ami  structures 
For  maintenance  of  equipment 
For  conducting  transportation 
For  general  expenses 

Totals 

New  construction  (addition  betterments)  ( 
New  equipment  (additions)  ( 

Total  expenses 

Net  earnings 

Other  income 
Dividend  on  Lake  Shore  &  Michigan  > 
Southern  stock  \ 
Dividend  on  Michigan  Central  stock 
Dividends  and  interest  on  other  .securities 
Interest  on  lonns,  notes  anil  sundry  bills 
Sundry  miscellaneous  profits 

Totals 

Gross  income 

First  charges 
Interest  on  funded  debt 
Interest  on  three  year  five  per  cent  \ 
gold  notes  of  1907  J 
Interest  ou  equipment  trust  certificates 
Interest  ou  loans,  notes  and  bills  payable 
L'se  joint  facilities:  fixed  interest  basis 
St  L  &  A  Hall  nay:  interest,  rentals,  eto 
Rentals  of  leased  lines 
Taxes  on  real  estate 
Taxes  ou  special  franchises 
Taxes  ou  capital  stock 
Taxes  on  bonded  debt 
Taxes  on  gross  earnings 
Railroad  Commissioners'  assessments 
Canadian  provincial  taxes 

Totals 

Net  income 

"Cash  dividends]  four  each  year 
Surplus 


(77-00%) 
$12,462,048  72 
14,823,(130  54 
45,995,903  11 
2,521,753  51 
$75,803,333  88 


$75,s)i:t,:i:{;i  K8 
$22, .".(15, 720  67 


[70-53%> 
$10,718,599  10 
14,569,057  44 
37,267,580  10 
2,398,449  63 
$04,953,095  33 
1,308,260  50 
$66,201,955  83 
$25,827,812  94 


(G'53%) 
$1,743,447  56 
254,673  10 
8,728,314  01 
123,303  88 
$10,849,638  55 


$6,340,488 

00 

$4,377,956  00 

$1,902,532  00 

1,345,144 

00 

812,091 

17 

532,452  83 

2,393,121 

69 

1,047,925 

66 

745,100  13 

1,249,290 

24 

869,165 

04 

380,131  20 

148,001 

43 

148,001  43 

$l  1 . 47i;,i >r>  i  ;;<; 

$7,707,7:17 

77 

$3,708,3]  3  59 

$34,041,777 

03 

$33,535,550 

71 

$500,226  32 

$8,214,519 

58. 

$8,214,519 

68 

1,045,048 

60 

$1,045,048  60 

48,710 

44 

48,710  44 

114,370 

79 

200,600 

50 

285,264 

40 

303,812 

82 

154,750 

00 

154,750 

00 

9,032,266 

00 

9,501,170 

38 

131,095  02 

2,180,248 

65 

2,563,615 

330,821 

03 

360,977 

96 

704,609 

74 

1,011,557 

18 

2,978 

04 

2,616 

04 

362  00 

160,629 

62 

100,041 

43 

18,447 

65 

24,043 

89 

5,283 

65 

3,532 

51 

1,751  14 

$*_'L',;t,-,7,His 

00 

$22,567,904 

01 

$390,044  08 

$11,083,828 

94 

$10,967,646 

70 

$116,182  24 

10,717,920  00 

7,832,884  50 

2,885,035  50 

$305,908  04 

$3,134,762 

20 

$1,308,260  50 


383,367  17 
30,150  93 
240,947  44 


$2, 7<is, 21; 


From  the  surplus  for  the  year; — 

there  should  be  deducted: 
Discounts  and  commissions  ou  gold  notes  issued,  sundry  ud 

collectible  charges  ami  reduction  in  value  of  assets 

Amount  to  credit  of  profit  and  loss,  December  31,  1906 


Balance,  December  31,  1907 


$00,538  58 
14,631,053  06 
$14,698,002  24 


■  1B07,  6"i,on  l.:»i.3S>  shares;  1*06,    i»     on  1.(91,978  shires 
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Annual  Report 

The  tendency  to  regulate  railroads  and  tho  details  of  their  business  has  been  shown  in 
many  federal  and  state  laws,  either  enacted  or  proposed.  The  Interstate  Commerce  Commis- 
sion, and  tho  Public  Service  Commissions  which  have  been  established  in  a  number  of  the 
States,  havo  been  given  indefinite  and  almost  arbitrary  power.  Honrs  of  labor  have  been 
shortened  by  law,  rates  of  fare  have  been  reduced,  liability  for  accidents  has  been  increased, 
and  in  ways  too  numerous  to  mention  burdens  have  been  placed  on  railroad  companies  which 
other  corporations  are  not  subjected  to,  and  their  ability  to  bear  them  has  been  lessened. 
"While  the  enactment  of  just  and  equal  laws  is  of  the  highest  importance  to  railroads,  much 
of  the  recent  legislation  has  not  been  preceded  by  intelligent  study  or  investigation  and  lias 
been  passed  without  reference  to  practical  results.  Uncertainty  as  to  the  effect  of  these  new 
laws,  and  doubt  as  to  how  far  regulation  and  special  legislation  as  to  railroads  is  to  be  carried, 
has  without  question  been  one  of  the  causes  which  have  unsettled  the  value  of  securities  and 
helped  to  bring  on  the  present  period  of  depression. 

The  great  expansion  of  business  throughout  the  country  during  the  period  of  prosperity 
which  ended  in  October  last  brought  to  this  company  a  rapid  increase  in  the  volume  of  traffic. 
There  has  been  a  continued  growth  in  gross  earnings  for  several  years  past,  but  this  has  been 
due  to  increase  in  tho  amount  of  business  rather  than  to  an  increase  in  rates.  Incident  to 
good  times,  in  order  to  handle  the  growing  volume  of  traffic,  facilities  had  to  be  quickly 
enlarged  at  great  expense  and  the  number  of  employees  increased.  Meanwhile  wages  and 
the  cost  of  material  rose  to  a  level  never  before  reached  in  recent  years.  When,  therefore, 
late  in  the  fall  of  1907,  depression  set  in,  it  was  at  once  felt  by  this  company  as  well  as  by  all 
other  lines  and  gross  earnings  fell  off  suddenly  and  heavily.  It  was  impossible  to  reduce 
expenses  at  once  to  correspond  with  tho  shrinkage  in  gross  revenue, 

Gross  earnings  were  $98,369,059.0."),  an  increase  of  $6,279,290.78  over  the  previous  year. 

The  freight  earnings  were  $59,406,446.56,  an  increase  of  $4,582,163.79.  This  increase 
was  due  principally  to  the  largo  additional  tonnage  of  both  bituminous  and  anthracite  coal 
carried  as  compared  with  an  unusually  light  tonnage  during  the  first  six  months  of  the 
pi-evious  year,  at  which  time  there  was  a  strike  in  the  bituminous  fields.  The  average 
freight  haul  shows  a  slight  increase,  but  tho  relative  increase  in  coal  tonnage  as  compared 
with  that  in  higher  class  freight  produced  a  decrease  in  the  average  rate  per  ton  per  mile. 

The  passenger  earnings  were  $29,837,859.02,  an  increase  of  $1,269,081.01.  The  commu- 
tation business  continued  to  decrease  and  the  improvement  was  only  in  the  volume  of  business 
interchanged  with  foreign  lines. 

The  earnings  from  express  traffic  were  $3,577,454.78,  an  increase  of  $455,126.30.  This 
was  due  in  part  to  additional  business  handled,  and  in  part  to  tho  increased  compensation 
paid  to  the  railroad  company  by  the  express  company  for  facilities  furnished. 

The  earnings  from  transportation  of  mails  were  $2,775,430.31,  a  decrease  of  $232,032.65. 
In  consequence  of  an  Act  of  Congress,  passed  March  2,  1907,  the  compensation  received  from 
the  United  States  Government  for  the  transportation  of  mails  has  been  reduced,  tho  new 
rates  taking  effect  from  July  1,  1907  and  affecting  the  receipts  for  the  last  six  months  of  the 
fiscal  year  covered  by  this  report. 
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Xew  York  Central  and  Hudson  River  Railroad  Company 

The  expenses  of  operation  were  $7i 5,803,333. 88,  an  increase  of  $10,849,638.55,  or  10-70%. 
The  percentage  of  operating  expenses  to  revenue  was  77*06%  compared  with  70*53%  for  the 
previous  year. 

The  operating  expenses  by  groups  show  as  follows: 

Maintenance  of  way  and  structures  $12,402,046  72  increase  $1, 743,447  56  or  1G"27% 
Maintenance  of  equipment  14,823,030  54    increase      254,573  10  or  1*75% 

Conducting  transportation  45,995,903  11    increase   8,728,314  01  or  23*42% 

General  expenses  2,521,753  51    increase      123,303  88  or  5*14% 

In  the  maintenance  of  way  and  structures  accounts  the  largo  items  were  for  repairs  of 
roadway,  especially  signals,  and  renewals  of  ties.  There  were  large  additional  expenditures 
for  repairs  of  buildings. 

In  the  maintenance  of  equipment  accounts  the  expenditures  for  repairs  of  all  classes  of 
equipment  increased  heavily.  Renewal  charges  decreased  as  compared  with  the  previous  year. 

In  the  conducting  transportation  accounts  the  largest  increase  is  shown  in  the  charges 
covering  compensation  paid  to  employees,  especially  those  connected  directly  with  the  train 
service,  this  being  due  in  part  to  additional  business  done,  but  more  generally  to  increased 
rates  in  all  departments;  to  the  extension  of  block  signal  territory  and  improvement  and  elab- 
oration of  existing  signals  and  to  the  putting  into  effect  of  the  eight-hour  day  for  operators. 

The  operating  expenses  within  the  electric  zone  were  exceptionally  heavy,  the  principal 
causes  being  the  continued  operation,  by  steam,  in  a  portion  of  the  zone  beyond  the  tempo- 
rary terminals  at  "Wakefield  and  Iligh  Bridge.  The  expense  should  be  largely  reduced  upon 
completion  of  the  electric  service  to  the  permanent  terminals  at  Korth  White  Plains  and 
Croton. 

The  balance  of  per  diem  and  mileage  payments  to  foreign  lines  in  excess  of  receipts  for 
the  use  of  this  company's  equipment  shows  a  very  large  increase,  caused  in  part  by  the 
change  from  twenty-five  to  fifty  cents  in  the  per  diem  rate  since  July  1,  1907. 

Fuel  for  locomotives  showed  a  heavy  increase,  caused  by  increased  consumption  and  a 
higher  average  cost  per  ton  than  in  the  previous  year. 

In  general  expenses  there  has  been  a  large  increase  in  the  cost  of  clerical  labor  in  botli 
general  and  division  offices,  part  of  which  was  made  necessary  by  the  new  system  of  accounts 
in  effect  on  July  1,  1907,  as  promulgated  by  the  Interstate  Commerce  Commission  and  State 
Commissions. 

The  net  earnings  were  $22,505,725.07,  a  decrease  of  $3,2G2,087.27. 

Other  income  amounted  to  $11,470,051.30,  an  increase  of  $3,708,313.59  representing  larger 
returns  upon  securities  held  by  the  company. 
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Extraordinary  expenditures  during;  the  year  were  as  follows:  — 

For  additions  to  property,  charged  to  cost  of  road  and  equipment  $6,431,915  04 

For  construction  work  on  leased  lines  and  for  Grand  Central 
terminal  improvement,  to  be  charged  in  part  against  fuuds  provided 

by  lessor  companies  9,014,974  91 

For  new  equipment  and  betterments,  charged  against  special  im- 
provement fund  2,351,231  2G 
Total                                                           $17,798,121  21 

Details  of  the  above-mentioned  expenditures  are  shown  on  subsequent  pages. 

The  following  appointments  of  officials  were  made  during  the  year: 

January  1st,  Francis  H.  Greene,  General  Purchasing  Agent. 

March  9th,  Patrick  E.  Crowley,  Assistant  General  Manager. 

April  15th,  William  J.  Fripp,  General  Superintendent,  Boston  &  Albany  Railroad. 

May     1st,    Adelbert  R.  Whaley,  General  Superintendent,  Electric  Division,  and  Manager 
of  the  Grand  Central  Terminal. 

May   10th,   Barrett  B.Mitchell,  General  Freight  Traffic  Manager;  Francis  LaBau,  Freight 
Traffic  Managei'. 

September  23d,  Sydney  B.  Wight,  Purchasing  Agent. 

October  1st,  Lucas  H.  Van  Allen,  General  Superintendent,  Western  District  ;   James  H. 
Hustis,  Assistant  General  Manager,  Boston  &  Albany  Railroad. 

W.  H.  NEWMAN, 

President. 
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The  New  York  Central  and  Hudson  River  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 

AMOUNTS  EXPENDED  FOR  ADDITIONS  TO  PROPERTY  AND  CHARGED  TO  COST  OF  ROAD  AND  EQUIPMENT 
Improvements  in  station,  yard  and  terminal  facilities 


Land  at  vat 


s  plac.cn 


Yonkers 

$157,285  93 

Ossining 

58,476  71 

Croton 

4.54,009  5G 

Poughkeepsie 

207,785  25 

Schenectady 

183,454  02 

Black  Rock 

113,317  25 

Earners 

39,230  93 

Improvement  at  shops,  West  Albany 

72,874  73 

Improvement  at  shops,  Depew 

38,204  23 

Freight  house,  etc,  Geneva 

43,018  84 

Passenger  station,  Geneva 

27,143  15 

Other  improvements 

112,007  49 

Roadway  and  bridge  improvements 

Four-tracking,  Spuyten  Duyvil  to  Croton 

$455,334  55 

Four-tracking,  Castleton  to  Rensselaer 

80,882  86 

Two  freight  tracks,  Spuyten  Duyvil  to  Ludlow 

49,309  00 

J  )nui  >li    IV'A  <Jk  1 1 1  li  iH  ;llls  \\  Oil.'  [ 

ao  nfi-1  oi 
□y,ui>±  Ji 

Double-tracking,  Thompson  to  Geneva 

123,043  52 

Revision  of  grades,  Cranes  Village 

71,397  42 

General  improvements  to  track  No.  4,  Albany  to  Buffalo 

23,019  49 

Abolition  of  grade  crossings 

49,503  77 

Tracks  and  sidings  at  sundry  places 

190,531  45 

Interlocking  signal  apparatus 

75,890  11 

Increased  weight  of  rail 

20,303  51 

Spuyten  Duyvil  to  Croton  electrification 

159,135  80 

Other  improvements 

25,958  40 

Change  of  grade  crossings,  Buffalo 

New  electric  power  stations 

Power  station,  Yonkers 

$407,455  43 

Substation,  Glenwood 

71.013  28 

$1,508,008  09 


New  equipment 

LOCOMOTIVES 

1  electric  passenger,  19  consolidation  type  freight,  10  switching  and  5  second- 
hand repurchased 

PASSENGER  CARS 

44  steel  electric  motor  cars,  55  steel  trailers,  2  coaches  and  30  milk  cars 
FREIGHT  CARS 

571  box,  712  gondola  (88  steel)  and  9  flat  cars 

WORK  EQUIPMENT 

1  wrecking  crane,  1  steam  shovel  and  3  ballast  spreaders 

MARINE  EQUIPMENT 

3  coveri'd  freight  barges  and  5  hand-hoisting  barges 

Total  expenditures  charged  to  cost  of  road  and  equipment 


r9,0G8  71 
65,280  26 

$539,664  82 
1,116,582  52 
1,019,002  08 

35,037  51 

53,576  87      2,703,863  80 
$6,431,915  04 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 


AMOL'NTJS  EXPENDED  Kuli  UO> i WTEil.' i.'TIUN  ON  LEASED  LINKS 


Grand  Central  ten 


Elimination  of  grade  crossimj.* 

High  Bridge,  Fordham  Heights  ami  Morris  Heights 


Improvement*  atMott 
Power  house,  Port  II 01 


Temporary  terminal,  Wake  del 
Terminal,  North  White  Plains 
Signals  at  various  plaees 
Tracks  and  ai dings  at  various  places 
Fencing  right  of  way 
General  service  telephone  system 
Station  and  other  improvements 


Railroad 

-tracking  and  revision  of  grade; 
and  sidings  at  various  places 


.  Park  Avenue  viaduct 
'ctrificatinn 

Vernon  and  White  Plains 
,  f>Dth  Street,  Mott  Haven,  Bronx  Park  ami  Kcarsdale 


Wett  Skon 
Doubl 


livid- 


Churehville  to  Syracuse  June  tic 


Riprsippiitg  along  Hudson  River 
Pier  improvements,  Weehawken 

Additional  yard  tracks,  Weehawken  and  New  Pmrliam 
Terminal  ami  other  improvements,  Weehawken 

Station  and  other  improvements 


$303,785  31 

293,222  98 

218,800  10 

121,857  59 

16,656  21 

188,133  51 

174,153  98 

35,534  70 

48,607  85 

106,923  14 

64,4(53  55 

30,695  27 

L'7,798  66 

46,417  81 

109,083  17 


$1,040,993  13 

66,742  03 

48,337  16 

64,188  66 

46,559  30 

27,359  81 

33,353  63 

71,130  66 

66.874  II 

47,997  86 


Less  credits 

Spttften  Dityril  .f-  Port  Morris  Railroad 
Four-tracking  entire  line 
Electrification  of  line 
Electric  power  substation,  Kings  Bridge 
New  freight  yards 
Sundry  improvements 


$323,219  98 
70,289  98 
7,621  93 
26,585  62 
54,867  43 


It  York  .f-  Putnam  Railroad 
Temporary  terminal,  High  Bridge 
Sundry  improvements 


$29,515  86 
32.641  71 


Syracuse  Geneva  .f-  Corning  Railway 
Ho uhle -tracking,  etc 


lieech  Creek  Railroad 

Tracks  and  sidings  and  sundry  improvements 


Bccth  Creek  Extension  Railroad 

Tracks  and  sidings  and  adjustments  of  accounts 


33,576  29 


Full  Brook  Railway 

Additional  tracks  and  sundry  improvements 
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Tki  Xr  ic  York  Cmtntl  ({•  Hwhnn  Hirer  Railroad  Company 
DETAIL  OF  MXPMNDITVBMS  FOR  IMPROVEMENTS  TO  PROPERTY 


AMui/NTs  BXPBHDXS  POB  0ON8TRUCTION  on  LKA8KD  U2)EB  i 


djustments  of  accounts 


ip  Crcrk  Haitivtif/ 
Doublo-t  racking 


Moltriu  l:  .(*  Miilmn  U'lilirii'j 

Sundry  improvements  and  j 


Home  it'it tcrtiitr ii  ,f-  Oi/iktisliiini  I'ttiiroad 
Double  tracking 

Tracks  anil  sidings  at  various  places 
Improvement  of  freight  facilities,  Watertowu 
Transfer  bridge,  Ogdensburg 
Signals  ut  various  places 
New  engine  limine,  Oswego 
Laml  and  siunlry  improvements 


BoStO*  .f  .-. 
Abolit 
Abolit 
New  warehoui 
Clyde  Street  r 
Addition  to  si 
Improvement? 
Yard  improve 
Signals  «t 


ij  RaQroad 

it  grade  crossings,  East  Bosloi 


Third  si 


New 


.1  I'n 


s  pi 


.  Lake  Crossing  to  South  Framingliam 


New  freight. 
Sundry  impri 
Land  at  various  places 

Jm»  sales  of  laud 


us  places 
teMon  Park 
forth  Adams  Junction 
mbridge 


$81,898 

73 

59,570 

66,848 

13,213 

82 

13,119 

93 

54,167 

00 

42,615  57 

$108,693 

82 

98,400 

70 

:i3,498 

45 

ISU.Hdu 

36 

215,530 

20,106 

60,763 

71 

37,919 

71 

184,275 

00 

379,093 

70 

53,560 

31 

26,852 

17 

22,106 

68 

45,686 

32 

52,026 

70 

47,58 1 

41 

$1,567,092 

88 

136,681 

(Ml 

Total  amount  charged 


AMOUNTS  EXt'EXI'Kl)  1'llk  X  E\V  E^l"  1 1'MBST  AX  I)  liETTEHMESTS  AXU  CHAKIJEH  AGAlXST 
SPECIAL  IMPROVEMENT  FUND 

lltmiUray,  Intel:  nml  *lrnrlt<irn 

Tracks  and  sidings  at  various  places  $369,967  1 1 

Interlocking  and  signal  ;i  pparatus  357,846  04 

Improvements  at  West  424  Street,  New  York  276.700  57 

Improvements  in  station,  yard  and  terminal  facilities 


Impii 
Improvci 


Doable- 
Improvi 


OthG 


sal  pi. 


i  &  (Igdensbnrg  Iiailroad 

Watertowu 

?r  Avenue.  New  York 

.  North  White  Plains 


260,612  52 
161,913  57 
115.1)25  Sd 
98,717  71 
47,432  22 
45,328  90 
22,453  36 
21.055  28 
ill. 725  30 


393  gondolas,  13  flat  cars 

1  steam  shovel.  1  wrecking  crane,  1  ballast  uuloader 
5  grain  boats,  2  steel  car  floats,  5  covered  barges 
Total 
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OPERATING  EXPENSES  IN  DETAIL 

MAINTENANCE  OF  WAY  AND  STRUCTURES 


lttOT  1906  IMMAM 


Repairs  of  roadway 

$7,068,778  22 

$5,727,742  75 

$1,341,035 

47 

Renewals  of  rails 

714,974  76 

710,882  49 

4,092 

Renewal  a  of  ties 

1,645,5-25  10 

99.1,005  35 

650,519 

Repairs  anil  renewals  of  bridges  ami  culverts 

610,177  10 

1,067,663  45 

Repairs  and  renewals  of  fences,  road  cross-  ) 
iiigs,  signs  anil  cattle  guards  | 

257,167  82 

250,509  01 

6,658 

81 

Repairs  ami  renewals  of  buildings  ami  fixtures 

1,956,045  10 

1,655,228  10 

300,817 

00 

Repair!  and  renewals  of  docks  and  wharves 

191,671  38 

160,176  09 

31,495 

29 

Repairs  and  renewals  of  telegraph 

72,652  58 

60,430  01 

97 

Stationer)-  and  printing 

42,721  59 

35,461  16 

7,260 

43 

Other  expenses 

-97,666  93 

55,500  1  5 

Totals 

$12,462,046  72 

$10,718,599  16 

$1,743,447 

56 

MAINTENANCE  OP  EQUIPMENT 


Superintendence 

$342,297 

15 

$297,091 

06 

$44,606 

09 

Repairs  and  renewals  of  locomotives 

5,282,514 

10 

5,587,769 

66 

Repairs  and  renewals  of  passenger  ears  - 

2,026,127. 

95 

1,767,055 

34 

259,072 

61 

Repairs  and  renewals  of  freight  cars 

5,424,386 

02 

5,347,237 

93 

77,148 

09 

Repairs  and  renewals  of  work  cars 

161,887 

65 

90,512 

IS 

71,375 

47 

Repairs  and  renewals  of  marine  equipment 

441,141 

00 

416,598 

61 

24,542 

49 

Repairs  and  renewals  of  simp  machinery  and  tools 

462,821 

437,337 

42 

25,484 

30 

Stationery  and  printing 

34,640 

.07 

27,100 

78 

7,539 

29 

Other  expenses 

647,814 

88 

597,754 

50,060 

31 

Totals 

$14,823,630 

54 

$14,5G9,0")7 

44 

$254,573 

to 

CONDUCTING  TRANSPORTATION 


Superintendence 

$1,009,750 

99 

$856,833 

56 

$152,917 

43 

En  gin  em  en 

6,445,688 

08 

5,117,517 

42 

1,328,170 

66 

Ron  ud  housemen 

1,309,124 

26 

1,069,719 

07 

239,405 

19 

Fuel  for  locomotives 

8,580,728 

32 

6,875,590 

63 

1,705,137 

69 

Water  supply  for  locomotives 

513,797 

37 

438,556 

29 

75,241 

08 

Oil,  tallow  and  waste  for  locomotives 

343,793 

20 

299,110 

88 

44,682 

32 

Other  supplies  fur  lneomotives 

178,400 

76 

126,757 

65 

51,643 

11 

4,803,977 

33 

3,844,254 

67 

959,722 

66 

Train  supplies  and  expenses 

1,138,314 

34 

1,218,491 

53 

Switchmen,  flagmen  and  watchmen 

4,459,534 

20 

3,609,502 

850,031 

97 

Telegraph  expenses 

666,538 

569,638 

96,899 

80 

Station  Bervice 

4,616,957 

38 

4,210,149 

01 

406,808 

87 

Station  supplies 

907,846 

12 

768,741 

00 

139,105 

12 

Switching  charges — balance 

14,233 

47 

17,094 

65 

Car  mileage  and  per  diem  — balance 

2,040,694 

70 

465,489 

04 

1,575,205 

66 

Hire  of  equipment— balance 

*47,888 

48 

"59,051 

10 

11,162 

62 

Loss  and  damage 

1,173,466 

91 

909,484 

98 

263,981 

93 

Injuries  to  persons 

1,293,523 

45 

1,049,450 

61 

244,072 

84 

Clearing  wrecks 

181,994 

31 

103,692 

04 

78,302 

Operating  marine  equipment 

1,864,329 

52 

1,772,581 

91,748 

Advertising 

319,467 

99 

235,243 

86 

84,224 

13 

Carried  forward 

$41,814,272 

74 

$33,49S,848 

01 
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The  New  York  Central  and  Hudson  River  Railroad  Company 

OPERATING  EXPENSES  IN  DETAIL  {continued) 

CONDUCTING  TRANSPORTATION  {continued) 

1907  1906  Increase 

Brought  forKard                                $41,814,272  74  $33,498,848  01 

Outside  agencies                                                     1,494,386  19  1,483,705  87  $10,680  32 

Stock  yards  and  elevators                                           159,502  31  136,595  73  22,996  58 

Rents  for  tracks,  yards  and  terminals                      1,402,976  90  1,120,774  43  27C.202  47 

Rents  of  buildings  and  other  property                        555,327  32  620,339  65 

Stationery  and  printing                                         390,792  90  313,605  97  77,186  93 

Operating  power  houses                                         194,380  46  7,327  64  187,052  82 

Other  expenses                                                          *15,825  71  80,391  80 

Totals                                           $45,995,903  11  $37,207,589  10  $8,728,314  01 


GENERAL  EXPENSES 


Salaries  of  general  officers 

$450,999 

42 

$424,210 

30 

$26,783 

12 

Salaries  of  clerks  and  attendants 

1,090,741 

63 

1,093,192 

00 

3,549 

63 

General  office  expenses  and  supplies 

106,570 

130,722 

80 

35,847 

45 

Insurance 

291,407 

30 

275,076 

41 

16,330 

89 

Law  expenses 

174,460 

73 

171,260 

61 

3,200 

12 

Stationery  and  printing  (general  offices) 

90,715 

11 

88,816 

58 

53 

Other  expenses 

111,517 

50 

176,222 

54 

Real  estate  expenses 

139,341 

38,942 

39 

100,399 

18 

Totals 

$2,521,753  51 

$2,398,449  03 

$123,303  88 

PERCENTAGE  OF  OPERATING  EXPENSES  TO  GROSS  EARNINGS  BY  GROUPS 

1907  1906 

Maintenance  of  way  and  structures             12-67  11-64 

Maintenance  of  equipment                          15'07  15-82 

Conducting  transportation                        40-76  40*47 

General  expenses                                     2-56  2-60 

Totals                                      77-06  70-53 
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Annual  Report 
FIRST  CHARGES 
Interest  on  bonds 

Interest  at  >U%  un  Gold  mortgage  bonds 
Interest  at  34",l  on  Lake  Shore  collateral  bonds 
Interest  at  'Ah%  on  Michigan  Central  eollateral  bonds 
Interest  at  3f%  on  Debentures  of  1900 
Interest  at  4  %  on  Debentures  of  1901 

Total 

Miscellaneous  obligations 

Interest  on  three  year  gold  notes  of  1907 

Interest  on  equipment  trust  eertifieates 

Use  of  joint  facilities ;  fixed  interest  basis 

Interest  on  loans,  notes  and  bills  payable 

On  account  of  the  St  Lawrence  &  Adirondack  Railway  Co: 
Interest  at  f>%  on  $800,000  First  mortgage  bonds 
Interest  at  G"„  on  $400,000  Second  mortgage  bonds 
Dividend  at  5%  on  16,150  shares  of  capital  stock 
Rental  of  leased  line 

Total 

Rentals  of  leased  lines 

NEW  TURK  AND  HARLEM  RAILROAD 

Interest  at  :JA'\,  on  $1-000,000  Gold  mortgage  bunds 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share 

SPUYTEN  DUYVIL  AND  PORT  MORRIS  RAILROAD 

Cash  rental 


$2,975,000  00 
3,170,244  00 
076,775  58 
192,500  (to 
1,200.000  00 
$8,214,519  58 


$1,045,048  60 

48,710  44 

285,264  40 

114,370  79 

40,000  00 

24,000  00 

80,750  00 

10.000  00 

$1,648,144  23 


$420,000  00 
1,000,000  00 


TROY  AND  GREEN  BUSH  RAILROAD 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share) 

NEW  YORK  AND  PUTNAM  RAILROAD 

Interest  at  5%  on  $1,200,000  New  York  &  Northern  First  mortgage  bonds 
Interest  at  4%  on  $4,025,000  New  York  &  Putnam  First  consolidated 
mortgage  bonds 

MOHAWK  AND  M ALONE  RAILROAD 

Interest  at  4  %  on  $2,500,(100  First  mortgage  gold  bonds 
Interest  at  Sh%  on  $3,900,000  Consolidated  mortgage  bonds 
Dividend  at  4",,  on  50,000  shares  of  capital  stock 

WEST  SHORE  RAILROAD 

Interest  at  4%  on  $50,000,000  First  mortgage  bonds 

NEW  JERSEY  JUNCTION  RAILROAD 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 

WALLKILL  VALLEY  RAILROAD 

Interest  at  $k%  on  $250,000  First  mortgage  bonds 
Interest  at  ty%  on  $330,000  Second  mortgage  bonds 
Dividend  at  fy%  on  3,300  shares  of  capital  stock 

CARTHAGE  AND  ADIRONDACK  RAILWAY 

Interest  at  4%  on  $1,100,000  First  mortgage  bonds 

Carried  forward 


$60,000  00 

161,000  00       221,000  00 


$100,000  00 
136,500  00 

200.000  00        436,500  00 


$8,750  00 
11,550  00 
11,550  (Hi 


2,000,000  00 
68,000  oo 

31,850  00 

44.000  00 
4,319,720  00 
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The  New  York  Ventral  and  Hudson  Jtivcr  Railroad  Company 
FIRST  CHARGES — (contituud) 
Rentals  of  leased  lines— (continued) 

Brought foncard  $4,319,720  "0 

ROME  WATEKTOWN  AND  OQDENSBUBG  RAILROAD 

Organisation  expenses  $7,000  00 
Interest  at  S  %  on  $9.0711,000  B  W  &  O  First  consolidated 

mortgage,  bonds  $453,800  00 
Interest  at  3i°„  on    $500,000  E  W  &  O  First  consolidated 

mortgage  bonds  17,500  00 

Interest  at  5  %  on   $375,000  R  W  &  O  Terminal  bonds  ]  8,750  00 
Interest  at  G  °„  on    $100,000  Oswego  Railroad  Bridge 

bonds  6,000  00 
Interest  at  6  "„  on    $175,000  Svracnse  Phienix  &  Oswego 

bonds  10,500  00 

Interest  at  6  %  on    $417,800  Watertown  &  Rome  bonds  25,008  00 

Interest  at  5       on    $130,000  Norwood  &  Montreal  bonds  0,500  00       538,118  00 

Dividend  at  5  %  on  100,000  shares  of  capital  stock  500,000  00 

Rental  of  Niagara  Falls  Branch  Railroad 

Dividend  at  7  "„  on  2,500  shares  of  capital  stock  17,500  00 

Rental  of  Oswego  &  Rome  Railroad 

Interest  at  7  %  on  $350,000  First  mortgage  bonds  $24,500  00 

Interest  at  5  %  on  $400,000  Second  mortgage  bonds  20.000  00       44,500  00 

Rental  of  Utica  &  Black  Hiver  Railroad 

Organization  expenses  $4,500  00 

Interest  at  4  %  on  $1,950,000  First  mortgage  bonds  78,000  00 

Dividend  at  7  %  on  11,030  shares  of  capital  stock  77,210  00       159,710  00 

Rental  of  Carthage  Watertown  &  Saekets  Harbor  Railroad 

37A  %  of  gross  earnings  for  year  ended  December  31, 1907  71,135  31    1,337,903  31 

FALL  BROOK  RAILWAY 

Cash  rental  175,000  00 

SYRACUSE  GENEVA  AND  CORNING  RAILWAY 

Cash  rental  $40,375  00 

Interest  at  6%  on  $000,000  Second  mortgage  bonds  30,000  00        76,375  00 

PINE  CREEK  RAILWAY 

Cash  rental  $35,000  00 

Interest  at  6,"„  on  $3,500,000  First  mortgage  bonds  210.000  00      245,000  00 

BEECH  (  REEK  RAILROAD 

Interest  at  4°„  on  $5,000,000  First  mortgage  bonds  $200,000  00 

Interest  at  5.",,  on  $1,000,000  Second  mortgage  bonds  50,000  00 

Dividend  at  i%  on  120,000  shares  of  capital  stock  ($50  per  share)  240.000  00      490,000  00 

Carried  forward  $6,644,058  31 
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Annual  Report 
FIRST  CHARGES — (continued) 
of  leased  lines — (continued) 
Brought  forward 


3,644,058  81 


BEECH  CREEK  EXTENSION  RAILROAD 

Interest  at  3i%  on  $3, 500,000  First  mortgage  bonds  $122,500  00 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds  158,560  00 


281,060  00 


BOSTON  AND  ALBANY  RAILROAD 

Cash  rental 

Interest  at  Si%  on  $3,858,000  Refunding  bonds 
Interest  at  4  %  on  $3,627,000  bonds 
Interest  at  Q%  on  $1,000,000  Terminal  bonds 
Organization  expenses 

Rental  of  Pittsfleld  &  North  Adams  Railroad 

Dividend  at  5,°d  on  4,500  shares  of  eapital  stock 
Rental  of  Ware  River  Railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock 
Cash  rental  of  North  Brookfield  Railroad 
Rental  of  Chester  &  Beeket  Railroad 

25%  of  gross  earnings  for  year  ended  December  31,  1907 
Rental  of  Providence  Webster  &  Springfield  Railroad 

25%  of  gross  earnings  for  year  ended  December  31,  1907 

DUNKIRK  ALLEGHENY  VALLEY  AND  PITTSBURGH  RAILROAD 

Interest   at  7  %  on  $1,000,000  Dunkirk  Warren  &  Pittsburgh  First 
mortgage  bonds 

Interest   at  7  %  on    $400,000  Dunkirk  Warren  &  Pittsburgh  Second 
mortgage  bonds 

Interest    at  7  %  on    $200,000  Dunkirk  Warren  &  Pittsburgh  Third 
mortgage  bonds 

Interest   at  7  %  on  $1 ,000,000  Warren  &  Venango  First  mortgage 
bonds 

Interest    at  7  %  on    $300,000  Warren  &  Venango  Second  mortgage 
bonds 

Dividend  at  \\%  on  13,000  shares  of  capital  stock 
Organization  expenses 


$2,000,000  00 

135,030  00 

145,080  00 

35,000  00 

10,000  00 

22,500  00 

52,500  00 
3,000  00 

390  79 

7,986  90    2,411,487  69 


$70,000  00 

28,000  00 

14,000  00 

70,000  00 

21,000  00 
19,500  00 
500  00 


NEW  YORK  AND  OTTAWA  RAILWAY 

Interest  at  4%  on  $1,427,000  First  mortgage  bonds  $57,080  00 

Interest  at  i%  on     $29,000  First  mortgage  bonds,  for  six  months  580  00 


GOUVERNEUR  AND  OSWISGATCHIE  RAILROAD 

Interest  at  5%  on  $300,000  First  mortgage  bonds 

Total  rentals  of  leased  1 


15,000  00 
$9,632,200  00 
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The  New  York  Central  and  Hudson  River  Railroad  Company 
FIRST  CHARGES — {continued) 


Taxes 

ON  CAPITAL  STOCK 

ijttite  of  New  York 

New  York  Central  &  Hudson  River  Railroad  Co 

New  York  &  Harlem  Railroad  Co 

Rome  Watertown  &  Ogdensburg  Railroad  Co 

Hudson  River  Bridge  Company  at  Albany 

Boston  &  Albany  Railroad  Co 

Mohawk  &  Malone  Railway  Co 

West  Shore  Railroad  Co 

New  York  &  Putnam  Railroad  Co 

Syracuse  Geneva  &  Corning  Railway  Co 

Fall  Brook  Railway  Co 

Utiea  &  Blaek  River  Railroad  Co 

Spuyten  Duyvil  &  Port  Morris  Railroad  Co 

New  York  &  Ottawa  Railway  Co 

Carthage  Watertown  &  Sackets  Harbor  Railroad  Co 

WaUkffl  Valley  Railroad  Co 

Troy  &  Greeubush  Railroad  Association 

Niagara  Falls  Branch  Railroad  Co 

Carthage  &  Adirondack  Railway  Co 

Gouverneur  &  Oswegatchie  Railroad  Co 

Oswego  &  Rome  Railroad  Co 

Mahopae  Falls  Railroad  Co 

Touawanda  Island  Bridge  Co 

Tivoli  Hollow  Railroad  Co 

New  York  Central  Niagara  River  Railroad  Co 

Buffalo  Erie  Basin  Railroad  Co 
Commonwealth  of  MassaehuseUe 

Boston  &  Albany  Railroad  Co  and  its  leased  lines 
Commonwealth  of  Pennsylvania 

Beech  Creek  Railroad  Co 

Fall  Brook  Railway  Co 

Pine  Creek  Railway  Co 

Beech  Creek  Extension  Railroad  Co 

New  York  Central  &  Hudson  River  Railroad  Co 

Pennsylvania  &  Western  Railroad  Co 

Chest  Creek  Railroad  Co 

Gallitzin  Coal  &  Coke  Co 
ON  bonded  debt  op  leased  lines  (Pennsylvania) 
ON  GROSS  earnings 

on  real  estate  (including  leased  lines) 

on  special  franchises  (including  leased  lines) 

CANADIAN  PROVINCIAL 

RAILROAD  COMMISSIONERS'  ASSESSMENTS 

Total  of  all  taxes 

Summary  of  ft  rat  charges 

INTEREST  ON  FUNDED  DEBT 

INTEREST  ON  MISCELLANEOUS  OBLIGATIONS 

RENTALS  OF  LEASED  LINES 

TAXES 


$207,587  95 
26,944  49 
17,837  50 
10,500  00 
8,128  28 
7,500  00 
6,420  00 
5,687  50 
3,778  99 
2,375  00 
2,252  00 
1,978  00 
1,093  80 
862  57 
544  91 
481  30 
437  56 
375  00 
262  56 
168  78 
74  92 
37  50 
24  38 
21  08 
10  13 


$31,601  25 

17,624  92 

4,999  92 

2,605  00 


25  00 
10  00 
1  00 


$8,2 14,519  58 
1,648,144  23 
9,632,266  00 
3,403,018  28 


$305,384  20 


57,692  84 

2,978  04 

160,629  02 

2,180,248  55 

330,821  03 

5,283  65 

18,447  65 

$3,463,018  28 


$22.957,948  09 


DIVIDENDS 
Four  at  1\%  on  1.786,320  shares  of  capital  stock,  payable  April  15, 
July  15,  October  15,  1907  and  January  15,  1908,  aggregating  S% 
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Annual  Report 

CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1907 


Colt  of  road  and  equipment 

Cost  of  road 
Cost  of  equipment 


$156,601,188  55 
59,868,781  96 


51 


Advances  for  hosed  Unee  oonsfmetion  and  eiptipment 

Now  York  &  Harlem  Railroad  Co 

West  Shore  Railroad  Co 

Boston  &  Albany  Railroad  Co 

Spuyten  Dnyvil  &  Port  Morris  Railroad  Co 

Syracuse  1  leneva  &  Corning  Railway  Co 

Piue  Creek  Railway  Co 

Beech  Creek  Railroad  Co 

Beech  Creek  Extension  Railroad  Co 
Other  leased  lines 


Grand  Ventral  terminal  improvement  and  electrification  of  lines 


15.620,696  35 

6,007,268  15 

2,922,421  63 

2.202,047  36 

1,172,904  56 

951,821  (',:! 

650,305  08 

33,419  07 

1.098.194  76 


30,659,078  79 
12,462,034  67 


Securities  owned 

Stocks  of  sundry  companies 
Bonds  of  sundry  companies 
Equipment  trust  certificates 


Other  property 


$142,203,815  13 
11,568,934  51 
5.845,252  32 


159,618,021  96 
2,905,835  S4 


Advances  other  than  construction 

New  York  &  Putnam  Railroad  Co 
Other  companies 


Fuei  and  supplies 


278,633  00 
95.510  50 


374,143  56 
10.000,214  76 


Cash  charged  Treasurer 
Loans  and  lulls  receivable 
Traffic  balances  receivable 
Sundry  collectible  accounts 

Items  in  suspense 

Securities  acquired  from  lessor  companies  (per  contra) 


$4,633,021  75 
19,243,974  25 
7,841,273  2!) 
11.039.407  68 


42,757,076  97 
3,779,470  40 

3,035,752  00 
$481,462,609  46 
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The  Xew  York  Central  and  Hudson  Hirer  Railroad  Company 
CONDENSED  GENERAL  BALANCE  SHEET.  DECEMBER  31, 1907 
Liabilities 


Capital  stock 

Capital  stock 
Consolidation  certificates 


$178,627,100  00 

4,000  00     $178,632,000  00 


Gokl  mortgage  bonds 

Gold  bonds  Lake  Shore  collateral 

Gold  bonds  Michigan  Centra]  collateral 

Debentures  of  1900 

Debentures  of  1904 


$85,000,000  00 
90,578,400  00 
19,3.30,445  00 
5,500,000  00 
.30.000.000  00 


230,414.845  00 


llund  mo}  mortgage  payable 

Total  capitalization 
Thru  i/ear  yold  notes  1907 


150,000  00 
$409,196,845  00 
25,000,000  00  </ 


Current  liabilities 

Wages  and  supplies 

Loans  and  bills  payable 

Traffic  balances  payable 

Interest  and  rentals  accrued 

Interest  unclaimed 

Dividend  payable  January  1 5,  1908 

Dividends  unclaimed 

Bonds  past  due 

Sundry  accounts  payable 


$10,047,456  35 

1,620,   00 

4,656,49(1  94 
0,561,868  88 
31,544  10 
2,070,480  00 
47,291  40 
20.290  00 
1.851.048  86 


27.516,370  53 


Aeconnts  with  lessor  companies 

Boston  &  Albany  Radroad  Co 
Fall  Brook  Railway  Co 
WaffloU  Valley  Railroad  Co 
Carthage  &  Adirondack  Railway  Co 


$1,257,208  55 

671,406  53 

.    59,349  37 

25,402  44 


Special  improvement  fund 

Securities  held  in  trust  for  lessor  companies  {per  eontraj 
Profit  and  loss 


2,242  80 

3,035,752  00 

14,698,092  24 
$481,402,669  46 


Annual  Report 
CAPITALIZATION 
Capital  stock 


Number  of  shares  issued 
Consolidation  certificates  not  yet  eon- ) 
verted  i 
Total  number  of  Shares  outstanding; 
Number  of  shares  authorized 
Par  value  per  share 


1,780,271 
49 

1,786,320 
2,500,000 
$100.00 


Total  par  value  issued  and  out-  \     d^yg  Q9-  ^qq  qq 
standing  \  '  "  ' 

4,900  00 


Consolidation  certificates  outstanding; 

Total  par  value  outstanding 
Total  par  value  authorized 


$178,632,000  00 
$250,000,000  00 


Amount  of  capital  stock  per  mile  of  road  owned  (800-lS  miles)  $221,57."! 


Funded  debt 


Gold  mortgage 

Gold  bonds.  Lake  ) 

Shore  collateral  } 

Gold  bonds,  Michigan  \ 

Central  collateral  J 

Debenture  bonds  of  ( 

1900  f 


Gold  debentures 

Total  amount  of  funded  debt 


1897  July  1,  1997 

1898  Feb.  1,  1998 
1898  Feb.  1,  1998 
1900  July  1,  2000 
1904  May  1,  1934 


$100,000,000    $85,000,000  00    3%%   j  Jai!";."7 


100,000,000      90,578,400  00    U%   .[  Feb,''iai7 

'  '      '  t  and  August 

21,550,000      19,336,445  00  3£% 


and  July 
Febri 
and  1 
\  February 
I  and  August 
(  January 
[  and  July 


5,500,000       5,500,000  00  U% 
50,000,000      30,000,000  00    4  %   {  Member 
$230,414,845  00 


Amount  per  mile  of  road  owned  (806-18  miles),  excluding  Lake  Shore  and  Michigan  Central 
collateral  bonds  and  Debentures  of  1900,  $142,648.04 


London  fiscal  agents 
Messrs.  J.  S.  Morgan  &  Company,  22  Old  Broad  Street,  London,  E.  C,  England 


Treasurer,  New  York 

Union  Trust  Company  of  New  York 
Messrs,  J.  S.  Morgan  tfc  Company,  London 
Union  of  London  and  Smith's  Bank,  Limited 


Transfers  stock 

Pays  dividends  on  stock  issued  in  America 

Transfers  registered  bonds 

Pays  interest  on  coupon  ami  registered  bonds 

Registers  stock  issued  in  America 

Pay  dividends  on  stock  issued  in  England 

Registers  stock  issued  in  England 
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The  New  York  Centra!  and  Hudson  River  Railroad  Company 

TRAFFIC  STATISTICS 


DESCRIPTION  OP  FREIGHT  MOVED 

190r  1006 

PRODUCTS  OP  AGRICULTURE                       Tons  Tons 

Grain                                                           2,784,689  2,470,501 

Flour                                                                     882,02(3  951, 26G 

Otber  mill  productB                                                810,722  1,150,604 

Hay                                                                       441,249  484,375 

Tobacco                                                            16,532  17,323 

Cotton                                                             140,932  119,136 

Fruit  and  vegetables                                               828,136  701,228 

Other  articles                                                         133,727  174,963 


21,796 
126,908 


PRODUCTS  OP  ANIMALS 
Live  stock 
Dressed  meats 

Otber  packiug  house  products 
Poultry,  game  and  fish 
Wool 

Hides  and  leather 
Milk 

Dairy  products 
Other  articles 

PRODUCTS  OF  MINES 

Anthracite  coal 
Bituminous  coal 
Coke 
Ores 

Stone,  sand  and  other  like  articles 
Other  articles 


814,777 
345,670 
286,823 
86,553 
67,013 
106,075 
319,021 
181,743 
75,009 


5,480,394 
12,632,294 
822,379 
961,751 

1,808,655 
302,629 


803,325 
365,147 
361,061 
88,114 
64,982 
140,350 
285,663 
184,790 
84,494 


4,609,021 
9,314,250 

688,916 
1,024,919 
1,812,751 

262,896 


871,373 
3,31  8,044 
133,463 


PRODUCTS  OF  FOREST 

Lumber 
Other  articles 

MANUFACTURES 
Petroleum  and  other  oils 
Sugar 

Naval  stores 

Iron:  pig  and  bloom 

Iron  and  steel  rails 

Other  castings  and  machinery 

Bar  and  sheet  metal 

Cement,  brick  find  lime 

Agricultural  implements 

Wagons,  carriages,  tools,  etc 

Wines,  liquors  and  beers 

Household  poods  and  furniture 

Other  articles 

MISCELLANEOUS 
Commodities  not  previously  mentioned 
Total 


1,784,701 
1,283,024 


399,784 
390,366 
94,540 
570,326 
133,810 

1,116,691 
974,025 

1,491,986 
109,616 
140,677 
300,015 
123,255 

4,514,936 


47,432,174 


2,008,000 
1,118,363 


412,373 
439,055 
91,862 
701,868 
186,135 

1,200,689 
921,294 

1,600,565 
148,861 
114,757 
287,108 
135,192 

5,512,710 


25,920 
18,907 
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Annual  Report 
TRAFFIC  STATISTICS  (continue,!) 


Tons  of  freight  earning  revenue 
Tons  of  company's  freight 

Total  number  of  tons  carried 

Tons  of  revenue  freight  carried  one  mile 
Tods  of  company's  freight  carried  one  uiili 

Totiil  number  of  tons  earrieil  one  mil 


FREIGHT  CARRIED  AND  TON'  MILEAGE 

1906 

43,570,559 
6,631,401 


1907 

47,422, 17 


■,837,312 
2.1  H,4  sr. 


50,402,013 


Increase 

3,851,022 
l.nn.'i.^.'.l 

4,857,473 

936,112,780 


10,750,427, 102        0,503.007,018  1,163,330,084 


l'ASSENUEIfS  CAKl.'IEU  ANI)  TICKET  MILEAGE 


Interline  p 
Local  passengers 
Commutation  passengers 

Total  number  of  passengers  can 

Passengers  earrieil  one  mile 


3,085,878 
30,475,002 
12,978,218 


2,916,928 
30,860,323 
13,935,533 


1,621,254,487 


TRAIN  MILEAGE 


Freight  trains 

Passenger  trains  (excluding  D 
Mail  and  express  trains 
Mixed  trains 
Work  trains 

Other  non-revenue  trains 
Total  train  mileage 


Freight  engines 
Passenger  engines 
Mixed-train  engines 
Switching  engines 
Work  engines 
Other  non-revenue  service 

Total  engine  mileago 


lil  ami  express  trains) 


23.198.360 
23,919,863 
1,313,221 
155,495 
2,343,900 
100,439 

50,037.284 


1,609,572 
1,253,093 
[,041,930 
232,817 
1,934,121 
82,703 


ENGINE  MILEAGE 


27,221,628 
211,947.158 
203,570 
15,402,335 
2,575,049 
300.474 

72,806,220 


I/--.. 

1,1129,:! 

2 2 II,  I 
1,401,.* 


1,372 
O.205 


2,033,400 
317,809 

1,030,705 
501,786 
145,102 


Loaded  freight  ears 

Empty  freight  cars  (including  caboose  cars) 

Total  freight  car  mileago 
Passenger  ears 
Work  ears 

Total  car  mileage 


812,714,034 
140,458,444 
0,601,232 

905,774,310 


700.9S0.78  1 
145,704,418 
8,031,591 

920,770,793 


45,733,850 
694,020 


I  trackage,  operated  la 


Miles  of  road,  including  trackage,  operated  in 
passenger  service 


3,700-77 


3,708-72 
3,505-05 
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Tin  Xcir  York  Central  and  Hudson  River  Kail  road  Company 
TRAFFIC  STATISTICS  {concluded) 


Earnings  from  trail  sport  at  ion 
Earnings  from  miscellaneous  sources 

Total  freight  earnings 
Earnings  per  ton 

Earnings  per  train  mile 
Earnings  per  mi 


iage  included 
Density  of  freight  traffic  ((,  e.  t 

one  mile  per  mile  of  road) 
Average  number  of  tons  of  reve 
freight  carried  per  train  mile 


!  freight  J 
carried  ) 


ATI 


loadei 


nbei 


FREIGHT  RESULTS 
100? 


$58,420,500  56 
985.946  00 
$59,40G,446  56 
$1.23 
cts.  0-624 
$2.61  * 

$15,771.19 


if  all  freight  (in-  I 
d  per  train  mile  J 
■-earning  tons  per  ) 
\ 


Average  number  of  all  tons  per  loaded  ear  mile 
Average  number  of  miles  one  ton  of  revenue-  J 
earning  freight  carried  ) 
Average  number  of  miles  one  ton  earrieii  (.all  freight) 
Average  number  of  freight  cars  per  train  mile, 
Average  number  of  loaded  cars  per  train  mile 
Average  number  of  empty  cars  per  train  mile 


419  v 
481 


107 
195 


54,077,047  90     $4,343,452  66 
747,234  87  238,711  13 

$4,582,163  79 


54.824,282  77 
$1.24 
cts.  0-G42 


45,452 

403 

459 

16-27 
18-52 

193 
190 
37 


$0.02 
$1,224.00 
310,158 
16 


1-24 
1-00 


I'ASSKNUFii  KEKt/LTS 


Earnings  from  passengers 
Other  passenger  train  earnings 
Earnings  from  miscellaneous  sources 

Total  passenger  earnings 

Earnings  from  mail  and  express 

Earnings  per  passenger 
Earnings  per  passenger  per  mile 
Earnings  pel'  traiu  mile 

Earnings  per  train  mile  {including  mail  and  i* 

express)  1 
Earnings  per  mile  of  road  operated  in  passen-  , 

get  service,    t  rackage  included  (including  J 

mail  and  express) 
Density  of  passenger  traffic  (i.  c.  passengers  ) 

carried  one  mile  per  mile  of  road)  $ 
Average  number  of  passenger  cars  per  train  mile 
Average  number  of  passengers  per  traiu  mile 
Average  number  of  mSaa  one  passenger  carried 


$29,045,103  51 
359,313  22 
433,382  29 

$27,801,006  50 
341,219  02 
426,552  49 

$1,244,157  01 
18,094  20 
6,829  SO 

$29,837,859  02 

$28,508,778  01 

$1,269,081  01 

$6,352,885  09 

$0,129,791  44 

$223,093  65 

$0.62 

$0.58 

$0.04 

cts.  1-715 

Cts.  0-007 

$1.22 

$1.19 

$0.03 

$1.41 

$1.39 

$0.02 

$10,318.93 

$9,899.59 

$419.34 

481,051 

462,548 

18,503 

5-8 

5'9 

70 

09 

1 

36 

34 
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TABLE  OF  TRACKS 


MAIN  LINE  OWNED 


New  York  to  Buffalo 

BRANCHES  OWNED 

Syracuse  to  Rochester 

Troy  to  Schenectady 

De  Witt  to  Geddes 

Lyons  to  Geneva 

Rochester  to  Niagara  Falls 

Rochester  Junction  to  Ontario  Beach 

Batavia  to  Attica 

Canandaigua  to  North  Tonawanda 

Lockport  Junction  to  North  Tonawanda 

East  Buffalo  to  North  Buffalo 

Buffalo  to  Niagara  Falls 

Suspension  Bridge  to  Lewiston 

Total  branches 

Total  main  line  and  branches 

PROPRIETARY  LINES 

Buffalo  Erie  Basin  Railroad 
New  York  Central  Niagara  River  Railroad 
Total  proprietary  lines 


440-66  440-00  316-64  293-78 


90-29 

55-33 

151-02 

2090 

12-75 

33-65 

8-31 

8'31 

326 

19-88 

1407 

1207 

24-32 

51-06 

75-61 

48-58 

91-05 

215-24 

7-43 

6-92 

10-48 

24-83 

1007 

1-34 

12-01 

85-76 

1-66 

23-47 

110-89 

11-17 

4-58 

15-75 

7-27 

7-27 

16-50 

31-04 

21-82 

21-53 

49-64 

92-99 

6-22 

200 

3-22 

305-52 

106-94  ~~ 

294-72 

76718 

80618 

547-00  310-64 

298-78 

1,132-04 

3,096-24 

■25 

■25 

2-81 

2-81 

3-00 

306 

LEASED  LINES 


Beech  Creek  Railroad  112-34 

Beech  Creek  Extension  Railroad  107-62 

Bostou  &  Albany  Railroad  199  91 

North  Brookfi'eld  Railroad  4  00 

Ware  River  Railroad  49*35 

Pittsfield  &  North  Adams  Railroad  18-55 

Providence  Webster  &  Springfield  R  R  11*28 

Chester  &  Becket  Railroad  5'27 

Carthage  &  Adirondack  Railway  45-86 

Fall  Brook  Railway  51-66 

Mohawk  &  Malone  Railway  173-33 

New  Jersey  Junction  Railroad  443 

New  York  &  Harlem  Railroad  127-45 

New  York  &  Ottawa  Railway  69  45 

Ottawa  &  New  York  Railway  56-90 

New  York  &  Putnam  Railroad  53-73 

Mahopac  Falls  Railroad  2-05 

Pine  Creek  Railway  74-96 
Rome  Watertown  &  Ogdensburg  Railroad  304-72 
Carthage  Watertown  &  Sockets  Harbor  R  R  29-09 

Niagara  Falls  Branch  Railroad  8-58 

Oswego  &  Rome  Railroad  26-80 

Uttca  &  Black  River  Railroad  134  27 

Spuyten  Duyvil  &  Port  Morris  Railroad  5*31 

Syracuse  Geneva  &  Corning  Railway  57-74 

Troy  &  Greenbush  Railroad  5-56 

Wallkill  Valley  Railroad  32-88 

West  Shore  Railroad  423-50 


Total  leased  lines 


Bmtobea 


52-50 

164-84 

1019 

143-80 

318-83 

19-88 

127-50 

2-91 

48-98 

179-39 

104-18 

30409 

215-98 

31-31 

21-62 

300-75 

873-75 

400 

1-32 

5-32 

49-35 

7-75 

57-10 

18-55 

911 

27-60 

11-23 

3-23 

14-40 

5-27 

106 

6-33 

45-86 

1558 

61-44 

39-85 

91-51 

6-32 

50-70 

148-53 

8-85 

182-18 

49-51 

231-69 

■34 

4-77 

4-83 

2-84 

2-08 

311 

1713 

9-03 

136-48 

53-54 

13-03 

12-55 

102-65 

318-25 

69-45 

6-61 

76-06 

56-90 

5-67 

62-57 

3-10 

56-83 

8-24 

1703 

82-10 

205 

■27 

2-32 

•95 

75-91 

32-46 

42-48 

150-85 

105-17 

409-89 

10-91 

185-45 

606-25 

29-09 

10-68 

39-77 

8-58 

15-38 

23-96 

26-80 

4-25 

10-34 

41-39 

15-85 

150-12 

5605 

206  17 

5-31 

5-31 

4-35 

4-35 

1118 

30-50 

6-55 

04-29 

57-54 

32-65 

154-48 

5-56 

5-56 

10-50 

21-68 

32-88 

6-54 

39-42 

55-41 

478-91 

388-85 

21-95 

304-41 

1,254-12 

2,618-20  806-39    73-48    40-00  1,512-85  5,051-52 
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The  AVw  York  Central  and  Hudson  River  Railroad  Company 

TABLE  OF  TRACKS — (continued) 

LINES  OPERATED  UNDER  CONTRACT                                        „,,„,  "JS"     SS>      «Sf"        SK**  M 

Gouverneur  &  Oswegatcbie  Eailroad                                        13-24  3  29  16-53 

Terminal  Railway  of  Buffalo                                                  1102  11-02                         21  88  43-92 

Tivoli  Hollow  Railroad                                                          1-24  -88  2-12 

St  Lawrence  &  Adirondack  Railway  and  leased  line                    56-37  11-30  67-67 


Total  lines  operated  under  contract  81-87      11-02  37-35  130-24 


TRACKAGE  RIGHTS 

In  Buffalo  Buffalo  Creek  Railroad  Co  5-03  4-25  9-28 

Clearfield  to  Curwensville  Buff  Roch  &  Pittsburg  Ky  Co  6  33  6-33 

In  Ottawa  Canadian  Pacific  Railway  Co  1'10  1*10 

Adirondack  Jet  to  Montreal  "          "         "       "  8-92  8-92 

Cherry  Tree  to  Dixonyille  Cherry  Tree  &  D'yille  R  R  Co  36-57  36-57 

Albany  to  Troy  Delaware  &  Hudson  Co  7-10  7-10  14-20 

Kenwood  Junction  to  Albany  "              "       "  169  -76  2-45 

Blossburg  to  Morris  Run     *  Erie  Railroad  Co  3-58  3-58 

Lawrenceville  to  Blossburg  "         "      "  25-50  25-50 

Montgomery  to  Campbell  Hall   4  78  4-78 

In  Ottawa  Grand  Trunk  Railway  System  -80  -80 

Pulton  to  Oswego  N  Y  Ontario  &  Western'Ry  Co  12-20  12-20 

MeElhattan  to  Keating  Pennsylvania  Railroad  Co  45-00  45-00  90-00 

Mahaffey  to  Patton  «             "        "  20  54  20-54 

Main  line  to  sundry  mines  "               "        "  17-97  17-97 

PennsvlvaniaRRtoJerseyCity  "             "        "  1-29  1-29  2-58 

McGees  Jet  to  Rossiter  Jet    "  "             "        "  11-37  11-37 

Irvona  to  Amsbrv  "             "        "  20-35  20-35 

Newbury  Jet  to  Williaiusport  Philadel])hia  &  Reading  Ry  Co  3-54  3'54                                          7  08 

Norwood  to  Malone  Junction  Rutland  Railroad  Co  36  80  36-80 

At  Moira  "          "        "  "15  -15 

In  Troy  Troy  Union  Railroad  Co  2  03  2-00  _                                 4  03 


Total  trackage  rights  272-64      63-94  336-58 


Total  mileage  operated  3,781-95  1,428-95  39012  334-38  2,682-24  8,617-64 


Gauge  of  track,  4  feet  8 J  inches ;  weight  of  rail  per  yard,  56  to  100  pounds 


Recapitulation  according  to  States 

Owucil  Proprietary          Leased       Otherwise  operated  Total 

New  York                                                                   806-18  3-06        1,755-96  105-53  2,070-73 

New  Jersey  2:1-60  1-29  24-89 

Pennsylvania  445-14  190-75  635-89 

Massachusetts  336-60  336  60 

Dominion  of  Canada  56-90  56-94  113  84 

806-18  3  06       2,618-20  35451  3,781-95 
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Annual  h'cport 

EQUIPMENT 

[XCtitTDING  EQUIPMENT  OP  LEASED  USES 
LOCOMOTIVES 


Poi  passenger  s 
Electric  locomotives 
For  freight  service 
For  switching  service 
Dummy  engines,  etc; 


Average  mileage  per  engine 
fust  of  repairs  [sXohldtalg  MB 
Cost  of  fuel  per  Ion 
Coat  of  fuel  per  njpM  mile 


Passenger  e  one  lies 

Electric  motor  ears 

Smoking  cars 

Combination  cars 

Tin  migrant,  nail  excursion  ears 

Dining  cars 

Buffet  ami  cafe  cars 

Mail,  express  anil  baggage  ears 

Officers'  and  pay  care 

Other  ears  in  passenger  service 


CARS  IN  PASSES Ci Eli  SEBV1CE 


043 
55 


531 
17 


Tola!  Be  at  teg  en  parity 

A  venule  mileage  per  patweiiger  rar 

Cost  of  repairs  [  .-.vrhidLn^  iout>«al-i  |ht  pa-spu^T  n 


CABS  IN  F  HEIGHT  SEP  VICE 


Box  ears 

Flat  cars,  common 

Flat  cars,  steel 

Stock  ears 

Coal  and  coke  cars 

Refrigerator  anil  produce  cars 

Caboose  cars 


CAPS  IN  COMPANY'S  SEPVICE 


Ballast  cars 

Derrick  ears 

Steam  wrecking  cranes 

Cinder,  push,  gas  and  oil  transport  cars 

Other  road  cars 

Totals 


Ferryboats 

Side-wheel,  single  deck 

Screw,  double  deck 
Tugs 

Wood 

Steel 
Freight  propellers 

Wood 

Steel 

Steam  hoisting  barges 
Hand  hoisting  barges 
Covered  barges 
Open-deck  scows 
Grain  boats 
Car  floats 


l.dH! 
3,524 


MARINE  DEPARTMENT 

^     ^  1907 


4,750  tons 
4,550  " 

24,000  " 
2,200  " 

18,720  " 
544  cars 


Total  floating  equipment 
Total  value  of  fleet 


C»p«ity 

5 

3 

19 

:j 

3 
10 

4,100  tons 

18 

3,100  '■ 

88 

22,100  " 

4 

2,200  " 

39 

17,130  " 

41 

486  cars 

235 
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The  New  York  Central  and  Hudson  River  Railroad  Company 

EQUIPMENT  (continued) 

LEASED  UNDER  EQUIPMENT  TRUST 
LOCOMOTIVES 


1»07 

For  passenger  service  40 

For  freight  service  170 

For  switching  service  M 

Total  244 

Average  mileage  per  engine  31  liO"  miles 

('out  iif  repmrs  [o  Minding  renewals  i  per  engine  mile  cts.  7' 184 

Cost  of  fnel  per  ton  $1.82 

Cost  of  fuel  |ier  engine  mile  els.  12-33 

CARS  IN  PASSENGER  SERVICE 

Passenger  coaches  50 

I)ining  curs  2 

Buffet  ami  caf6  cars  4 

1  luggage,  mail  and  express  curs  14 

Total  70 

Total  suiting  rapacity  4. 14(1 

Averajji'  niilciiuc  per  pas-enger  car  C(l  120  miles 

Cost  of  repairs  (excluding  renewals)  pe  r  passenger  ear  mile  cts.  2' 1(1 

CARS  IN  FREIGHT  SERVICE 

Box  cars  1,997 

Flat  cars,  steel  1,000 

Coal  ami  coke  cars  1,000 

Total  3,997 

Total  capacity  10»  -u  tons 

Average  capacity  42  00  tons 


FORTIETH  ANNUAL  REPORT 

OF  THE  BOARD  OF  DIRECTORS 

OF 

The  New  York  Central 

AND 

Hudson  River  Railroad  Company 

TO  THE  STOCKHOLDERS 

FOR  THE  YEAR  ENDED 

DECEMBER  31  1908 

I 

CRAND  CENTRAL  STATION 
NEW  YORK 


FORTIETH  ANNUAL  REPORT 

OF  THE  HOARD  OF  DIRECTORS 


OF 

The  New  York  Central 

AND 

Hudson  River  Railroad  Company 

TO  THE  STOCKHOLDERS 

FOR  THE  YEAR  ENDED 

DECEMBER  31  1908 


GRAND  CENTRAL  STATION 
NEW  YORK 


ANDREW  H.  KELLOGG  CO. 
400-415  P%\m  Street  New  York  Citt 


3 


ORGANIZATION  OF 
THE  NEW  YORK  CENTRAL  AND  HUDSON  RIVER  RAILROAD  COMPANY 

DECEMBER  31,  1908 


DIRECTORS 

Elected  at  the  annual  meeting  of  stockholders  held  at  Albany,  New  York,  April  15,  1908 
CHAUNCEY  M.  DEPEW,  Chairman 


WILLIAM   K.  YANDERBILT 
FREDERICK  W.  YANDERBILT 
SAMUEL  F.  BARGER 
J.  PIERPONT  MORGAN 
HAMILTON  McK.  TWO.MBLY 
JAMES  STILLMAN 


WILLIAM  H.  NEWMAN 
CHARLES  C.  CLARKE 
GEORGE  F.  BAKER 
GEORGE  S.  BOWDOIN 
WILLIAM  ROCKEFELLER 
DARIUS  O.  MILLS 


EXECUTIV I :  COM  M  ITT  ICE 

Chauncey  M.  Depew*  William  H.  Newman* 

William  K.  Yandkkbilt  Samuel  F.  Bargek 

Frederick  W.  Yanderbilt  Hamilton  McK.  Twombly 

J.  Piehpont  Morgan  William  Rockefeller 
Jakes  Stillman 

*  Members  ex-oflicw 


OFFICERS 


President 

William  H.  Newman 

New  York 

Senior  Vice  President 

William  C.  Brown 

New  York 

Vice  President 

Edward  V.  W.  Rossiter 

New  York 

Vice  President 

John  Carstensen 

New  York 

Vice  President  and  General  Manager 

Alfred  H.  Smith 

New  York 

Vice  President 

Ira  A.  Place 

New  York 

Vice  President 

Charles  F.  Daly 

New  York 

Secretary- 

Dwioht  W.  Pardee 

New  York 

Treasurer 

Edward  L.  Rossiter 

New  York 

General  Counsel 

Albert  H.  Harris 

New  York 

Auditor 

Richard  A.  White 

New  York 

Chief  Engineer 

George  Wr.  Kittredge 

New  York 

General  Purchasing  Agent 

Fhancis  H.  Greene 

New  York 

Purchasing  Agent 

General  Freight  Traffic  Manager 

Sydney  li.  Wight 

New  York 

Barrett  B.  Mitchell 

New  York 

Freight  Traffic  Manager 
Goal  Traffic  Manager 

Francis  La  Bau 

New  York 

Frank  E.  Herriman 

New  Y'ork 

General  Passenger  Agent 

.John  F.  Fairlamh 

New  York 

General  Superintendent  M  P  R  S  &  M 

John  F.  Deems 

New  Y'ork 

The  annual  meeting  of  stockholders  for  the  election  of  directors  is  held  in  the  city  of  Albany,  New  York, 
on  the  third  Wednesday  in  April 


REPORT 


To  the  Stockholders  oj 

The  New  York  Central  and  Hudson'  River  Railroad  Company : 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, 
1908,  wit  h  statements  showing  the  results  for  the  year  and  the  financial  condition  of  the 
company. 

The  mileage  embraced  in  the  operation  of  the  road  is  as  follows: 


Main  line  and  branches  owned  805*47 

Proprietary  lines  3-OG 

♦Lines  leased  2,617-92 

Lines  operated  under  contract  Hl-70 

Trackage  rights  272-64 

Total  road  operated  8,780  79 


The  slight  decrease  in  road  mileage  operated  is  due  to  change  of  alinement  and 
measurement  at  various  points  on  the  system.  A  statement  showing  in  detail  miles  of 
road  and  track  operated  will  be  found  upon  another  page. 

The  capital  stock  authorized  and  outstanding  is  as  follows: 

Authorized  to  December  31,  1908  $250,000,000  00 

There  was  no  change  during  the  year  in  the  amount  issued  and 

outstanding;  the  total  on  December  31,  1908,  being  178,632,000  00 

Balance  authorized  but  not  issued  December  31,  1908  $71,368,000  00 


The  funded  debt  outstanding  on  December  31,  1907,  was  $230,414,845  (10 
There  have  been  issued  and  sold  during  the  year,  to  provide  funds 
for  extensions,  additions  and  improvements  to  the  company's 

property,  Gold  debentures  of  1904  amounting  to  13,000,000  00 

making  the  total  funded  debt  outstanding  on  December  31.  1908  $243,414,845  00 

•  The  Dunkirk  Allegheny  Valley  A  Pittsburgh  Railroad.  Q0"5I  mile*,  is  also  leased  by  lhi«  rompany.  but  its  mileage  and  operations  are 
not  inrluileil  in  Ihn  rapoit.    Separate  areount*  are  kept  and  independent  reports  prepared  in  its  behult. 
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SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 

1008  1007  Increase  Decrease 


EiUISttKK  FROM  OPERATION  3.78070  .lilrs  o^rrolrf  3.781  U5  mil,,  •(HnM 


From  fieight  traffic 
From  passenger  traffic 
From  express  traffic 
From  transportation  of  mail 
From  rentals 

From  miscellaneous  sources 

161,200,547  11 
27,824,491  56 
3,584,721  72 
2,737,731  35 
3,206.7?]  06 
295,104  86 

$59,406,446  56 
29,837.859  02 
3,577.454  78 
2,775.430  31 
2.455.295  65 
316,573  23 

$7,266  94 
751.475  41 

$8,205,899  45 
2,013,307  46 

37,698  96 

21,468  37 

Totals 

$88,849,367  66 

$98,369,059  55 

$9,519,691  89 

Expensed  of  operation 
For  maintenance  of  way  and  structures 
1'or  mail il eiumrc  <>l  c< |iiipment 
For  conducting  trans|>oi'tation 
For  general  expenses 

(73  63%) 
$10,768,284  26 

1  "J          OQQ  i;u 
LJ.-I-IJ.-irS.:  I)S 

38,759.355  32 

2,471.162  52 

(77' 06%) 
SI2.462.Ulli  72 
14,823.630  54 
45,995,903  11 
2.521.753  51 



(3"  43%) 
$1,003,762  4ii 

1 .4U  J.o4 1  flu 

7,236.547  79 
50.5*;0  99 

$65,419,084  78 

$75.803 .3:«  88 

$10,384,249  in 

Net  earnings 

$23,430,282  88 

$22,565,725  67 

$864,557  21 

Other  income 
Dividend  on  Lake  Shore  A  Michigan  1 
Southern  stock  J 
Dividend  on  Michigan  Central  stock 
Dividends  and  interest  on  other  securities 
Interest  on  loans,  notes  and  sundry  bills 
Sundry  miscellaneous  profits 

$5,434,704  00 
1,008,983  00 
2.024.591  40 
1,352.629  11 
550,171  77 

$6,340,488  00 
1,345,144  00 
2,393,121  69 
1,249,296  24 
148,001  43 

$103,332  87 
402,170  34 

$905,784  00 
336.161  00 
368.530  29 

Totals 

$10,371,079  28 

$11,476,051  36 

$1,104,972  08 

•■J')  tOl  •n:->  1  i 

Will    _-7T  lYl 
>.il,IH  1  .  II  1  U.t 

First  charges 
Inteiest  on  funded  debt 
Interest  on  three  year  five  per  cent  gold  1 
notes  of  1E07  J 

$8,501,964  02* 
952,646  21,*- 

$8,214,519  58 
1,045,048  60 

$287,444  44 

$92,402  39 

Interest  on  equipment  trust  certificates 

Interest  on  loans,  notes  and  bills  payable 

Use  joint  facilities:  fixed  interest  oasis 

St  L  &  A  Railway:  interest,  rentals,  etc 

N  Y  &  Ottawa  Railway:  interest  on  bonds 

Rentals  of  leased  lines 

Taxes  on  real  estate 

Taxes  on  special  franchises 

Taxes  on  capital  stock 

Taxes  on  bonded  debt 

Taxes  on  gross  earnings 

Railroad  Commissioners'  assessments 

Canadian  provincial  taxes 

586,545  01^*" 
227,3(53  02.*' 
295,708  3ft 
138,600  00 
58.240  00 
9,708,044  63 
3.153.338  85 
329.796  35 
599,751  32 
2,547  18 
159.944  33 
7.200  00 
3.795  40 

48,710  44 
114,370  79 
285,264  40 
154,750  00 
57.660  00 
9,574.606  00 
2.180.248  55 
330.821  03 
764.C09  74 
2,978  04 
160.629  62 
18.447  65 
5,283  65 

537,834  57 
112.993  13 
10.4415  99 

580  00 
133,438  63 
973,090  30 

16,150  00 

1,021  68 
164.858  42 
430  86 
685  29 
11.247  65 
1,488  25 

Totals 

$24,725,485  61 

$22,957,948  09 

$1,767,537  52 

Net  income 
♦Cash  dividends,  four  each  year 

$9,075,876  55 
8,931.600  00 

$11,083,828  94 
10,717,920  00 

$2,007,952  39 
1,786,320  00 

Surplus 

$144,276  55 

$365,908  94 

$221,632  39 

Surplus  for  the  year  $144,276  55 

Amount  to  credit  of  profit  and  loss.  December  31,  1907  I4,698.0;rj  L'4 

Add:  amount  credited  from  bills  against  sundry  roads  adjusting  use  of  joint  properties  prior  to  1908  485,408  23 

$15,327,777  02 

Deduct  :  ten  per  cent  advance  pavnienl  and  installments  prior  to  current  year. 

on  trust  equipment  $1,195,930  60 

Discount  account  Cold  debentures  of  1904  1.495.000  00 

Discount,  commissions  and  expenses,  account  equipment  trust  certificates  785.419  66 

Injury  claims  prior  to  1908  573.396  58 

Improvements  on  Boston  and  Albany  Railroad  assumed  by  lessee  229,386  93 

Cancellation  of  uncollectible  charges  and  sundry  adjustments  101,772  29         4,380,1106  06 


•5%  in  1908;  6%  in  1907. 


Balance.  December  31.  1908 


J10.946.870  96 
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The  New  York  Central  and  Hudson  Hirer  Railroad  Company 

Gross  earnings  were  888,849,367.66,  a  decrease  of  $9,519,691.89. 

Freight  earnings  were  $51,200,547.11,  a  decrease  of  $8,205,899.45.  The  volume  of 
tonnage  carried  shows  a  decrease  in  nearly  all  of  the  classified  commodities,  the  greatest 
reduction  being  in  grain,  bituminous  coal,  ores  and  lumber.  The  loss  in  tonnage  of 
bituminous  coal  was  in  part  due  to  the  suspension  of  labor  in  the  Morris  Run  dist  rii-t 
during  eight  months  of  the  year.  The  average  rate  per  ton  per  mile  received  shows  a 
slight  improvement,  due  largely  to  the  fact  that  the  loss  in  tonnage  of  merchandise  and 
other  freight  of  the  higher  classes  was  not  proportionately  as  great  as  in  the  tonnage 
of  commodities  of  lower  grade. 

The  passenger  earnings  were  $27,824,491.56,  a  decrease  of  $2,013,367.46.  This 
decrease  was  about  equally  divided  between  local,  commutation  and  interline  business. 
The  immigrant  business  was  practically  suspended. 

The  earnings  from  express  traffic  were  $3,584,721.72,  an  increase  of  $7,266.94. 

The  earnings  from  transportation  of  mails  were  $2,737,731 .35,  a  decrease  of  $37,698.96. 
The  earnings  during  the  first  six  months  were  affected,  as  compared  with  the  previous  year, 
by  an  arbitrary  reduction  in  compensation  by  Congress,  which  became  effective  July  1, 
1907. 

The  expenses  of  operation  were  $65,419,084.78,  a  decrease  of  $10,384,249.10.  The 
percentage  of  operating  expenses  to  revenue  was  73'63%  compared  with  77'06%  in  the 
previous  year. 

The  operating  expenses  by  groups  are  as  follows : 

Maintenance  of  way  and  structures  $10,768,284  26  decrease  $1,693,762  46 

Maintenance  of  equipment  13,420,282  68  decrease      1,403,347  86  . 

Conducting  transportation    .  38,759,355  32  decrease  7,236,547  79 

General  expenses  2,471,162  52  decrease  50,590  99 

In  maintenance  of  way  and  structures  reduced  charges  were  quite  generally  dis- 
tributed through  the  various  accounts.  The  expense  for  renewal  of  rails  was  but 
slightly  below  that  of  the  previous  year,  and  the  charges  for  renewal  of  ties  increased. 

In  maintenance  of  equipment,  the  various  repair  items  show  large  decreases,  due 
to  the  volume  of  idle  cars  and  locomotives.  Under  the  head  of  renewals,  expenses  were 
charged  with  $1,051,601.73,  the  value  of  equipment  retired,  less  the  amount  received  from 
sales,  scrap,  etc. 
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In  the  cost  of  transportation  the  station,  train  and  locomotive  expenses,  notably 
fuel  for  locomotives,  show  large  decreases. 

The  per  diem-mileage  balance  decreased  $761,608.52,  owing  to  a  reduction  early 
in  the  year  from  fifty  cents  to  twenty-five  cents  in  the  per  diem  rate. 

The  net  earnings  were  $23,430,282.88,  a  decrease  of  $864,557.21. 

Other  income  amounted  to  $10,371,079.28:  the  decrease  of  $1,104,972.08  was  largely 
because  of  a  reduction  in  the  income  from  investment  securities. 

The  first  charges  were  $24,725,485.61,  an  increase  of  $1,767,537.52.  The  principal 
items  of  this  increase  were  interest  on  additional  four  per  cent  gold  debentures  of  1904, 
interest  on  equipment  trust  certificates,  and  heavier  charges  for  taxes  on  real  estate. 

The  depression  in  business  which  began  late  in  the  year  1907  continued  through- 
out the  year  covered  by  this  report.  Through  a  gradual  improvement  in  revenue 
during  the  latter  part  of  1908,  and  the  continued  economy  in  expenses,  especially  in 
the  cost  of  transportation,  there  resulted  a  profit  from  operations  for  the  year  suffi- 
cient for  the  declaration  of  a  dividend  of  five  per  cent. 

The  requirements  of  the  Federal  and  State  Commissions  entailed  considerable 
additional  expense  in  the  preparation  of  special  statements  and  the  attendance  of 
counsel  and  employees  at  the  numerous  hearings  before  the  Commissions.  The  first 
annual  reports  to  t  he  Commissions  under  the  new  law  have  been  prepared  and  filed,  and 
the  experience  gained  in  the  preparation  of  these  reports,  and  the  subsequent 
correspondence  with  the  Commissions  prove,  that  in  view  of  the  details  demanded,  the 
added  expense  is  permanent  in  its  nature  and  will  undoubtedly  continue  to  increase. 


Extraordinary  expenses  during  the  year  were  as  follows : 

For  additions  to  property,  charged  to  cost  of  road  and  equipment  $5,603,731  54 
For  construction  work  on   leased   lines  and   for  Grand  Central 
terminal  improvement,  charged  in  part  against  funds  provided 

by  lessor  companies  7,644,337  50 


Total  $13,248,069  04 


Details  of  the  above  mentioned  expenditures  are  shown  on  subsequent  pages. 
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The  New  York  Central  and  Hudson  Riier  Railroad  Company 

As  stated  in  previous  reports,  this  company  had  acquired  $12,000,000  out  of  a  total 
issue  of  $20,000,000  of  the  capital  stock  of  The  Mohawk  Valley  Company,  which  was 
organized  as  a  holding  company  for  the  securities  in  various  electric  railway,  light  and 
power  companies  in  the  State  of  New  York. 

During  the  year  a  plan  for  the  consolidation  and  merger  of  certain  of  the  electric 
railways  above  mentioned,  was  submitted  to  the  Public  Service  Commission  of  the  Second 
District,  and  received  its  approval.  This  plan  provides,  among  other  things,  for  the 
reduction  of  the  capital  stock  of  The  Mohawk  Valley  Company  from  $20,000,000  to 
$7,500,000  and  the  surrender  and  retirement  of  $12,500,000  of  the  stock  and  the  delivery 
in  exchange  therefor  of  stock  of  the  electric  railway  companies. 

Under  the  provisions  of  this  plan  this  company  retained  $4,500,000  of  its  total 
holdings  of  $12,000,000  of  the  capital  stock  of  The  Mohawk  Valley  Company,  and 
surrendered  $7,500,000,  for  which  it  received  in  exchange  stock  of  the  electric  railway 
companies  of  the  par  value  of  $10,239,200. 

Out  of  a  total  mileage  of  389  02  miles  of  such  interurban  street  railways,  a  consol- 
diation  has  been  practically  effected  of  the  properties  in,  and  in  the  vicinity  of,  Rochester, 
New  York.  The  consolidated  company — New  York  State  Railways — in  exchange  for 
its  stock,  will  acquire  all  of  the  other  street  railway  properties  formerly  owned  by  The 
Mohawk  Valley  Company. 

A  further  consolidation  of  these  companies  with  the  New  York  State  Railways  will 
be  accomplished  as  soon  as  practicable. 

The  final  deliveries  of  equipment  under  the  New  York  Central  Lines  Equipment 
Trust  Agreement  and  Lease  of  1907  have  been  made  ;  and  on  another  page  will  be  found  a 
statement  showing  the  amount  of  certificates  issued  by  the  Guaranty  Trust  Company 
of  New  York  and  the  amount  of  equipment  assigned  to  each  of  the  New  York  Central 
lines,  together  with  the  yearly  rental  paid. 

Large  expenditures  have  been  made  in  constructing  additional  tracks,  in  eliminating 
grade  crossings  and  in  improving  terminal  facilities  at  various  points,  particularly  for 
passenger  traffic.  The  tidewater  terminal  at  East  Boston,  where  the  water  front  property 
was  destroyed  by  fire  during  the  year,  has  been  rebuilt;  and  many  other  improvements 
on  the  line  of  the  Boston  and  Albany  Railroad  have  resulted  in  a  noticeable  gain  in  the 
operating  efficiency  of  that  road.  The  cost  of  the  principal  improvements  on  that  line 
is  provided  for  by  the  issue  of  Boston  and  Albany  Railroad  Company  four  per  cent 
bonds. 
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In  the  enlargement  of  the  Grand  Central  terminal  in  New  York  city,  the  com- 
pany's engineers  have  been  confronted  with  the  problem  of  complete  reconstruction 
and  the  handling  at  the  same  time  of  heavy  passenger  traffic. 

Notwithstanding  these  obstacles,  the  work  is  progressing  steadily  without  serious 
inconvenience  or  delay  to  the  traffic,  and  the  available  space  for  terminal  purposes  has 
already  been  considerably  increased.  The  building  for  the  accommodation  of  the 
company's  offices  and  the  new  post  office  is  nearing  completion. 

A  new  contract,  effective  July  24,  1907,  has  been  executed  between  the  New  York 
New  Haven  &  Hartford  Railroad  Company  and  this  company,  both  for  itself  and  as 
lessee  of  the  NewT  York  and  Harlem  Railroad.  Under  the  new  agreement,  interest  upon 
the  investment  in  the  property  and  t  he  expenses  incident  to  the  operation  of  the  terminal, 
are  to  be  prorated  on  the  basis  of  relative  actual  use. 

The  following  appointments  of  officials  were  made  during  the  year: 
January  1st,  Alexander  S.  Lyman,  General  Attorney;  Clyde  Brown,  General  Solicitor; 

Charles  C.  Paulding,  Solicitor. 
May  1st,  Everett  E.  Stone,  Chief  Engineer,  Boston  &  Albany  Railroad; 
Stephen  R.  Payne,  General  Superintendent,  Western  District. 


W.  H.  NEWMAN, 

President. 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 


AMOI  N'TH  EXPENDED  n 
itl  ifi  station,  yard  ami  U 


JDITION8  TO  PHOPERTT 


<;ed  to  cost  of  BOAD  vvi> 


Croton 

Poughkeepsie 

Schenectady 

Addition  to  Rensselaer  engine  house 
New  engine  house.  Hewitt 
West  Albany  shops 
Depew  shops 

Changes  in  station  facilities,  Buffalo 
Other  improvements 

Roadway  and  l/ridyc  improvements 

Four-tracking,  Spuyten  Duyvil  to  Croton 

Four-tracking,  Cast  let  on  to  Rensselaer 

Additional  main  traefca,  Buffalo 

Widening  tunnels,  (larrison  and  Fori  Montgomery 

Doulile-t  nicking.  Thompson  to  (leneva 

Revision  of  grades.  Cranes  Village 

Widening  drawbridge,  New  Hamburg 

Traiks  and  sidings  at  sundry  places 

Intcrhxking  signal  apparatus 

Spuyten  Duyvil  to  Croton  electrification 

Other  improvements 

Chanqe  oj  gradt  crnxm'nys.  Buffalo 
New  electric  power  station* 
Power  station,  Youkers 

Substations,  Glenwood,  Irvington  and  Ossining 
Land  at  rariaus  places 
New  ctiwiptnent 

LOCOMOTIVES 

3.5  electric  passenger,  I  ">  Atlantic  type  passenger.  10  Prairie  type  passenger,  outstand- 
ing interest  in  lfi  (irand  Central  tenninal  switching,  and  sundry  adjustments 

PASSENC.EB  CARS 

2(5  steel  motor  cars.  1  coach.  1  combination  car  and  sundry  adjustments 


FREIGHT  CABS 
fi71  box  cars.  2t>0  gondola  o 

WORK  EQUIPMENT 

1  wrecking  crane 


100  cabooses,  13  carriage  cars  and  sundry  adjustments 


,  plo 


IAK1NE  EQUIPMENT 

2  covered  freight  barges 

Toljil  expenditures  charged  to  cost  of  road  and  equipment 


$43,951  30 

13S.75B  67 

69,184  60 
133.93.5  29 

93.995  58 
251.373  56 

67.354  84 

62.885  40 

215.524  52    $1,076,961  82 


$368,036  16 

10,329  56 

120,706  21 

63,759  80 

08.205  91 

45,556  34 

36.636  38 

124,010  48 

174,118  95 

312,487  97 

142.340  41 


5574  107  87 
140.283  03 


714.391  80 
546,241  93 


12,903  40      1,438,194  05 


S5.603  731  54 
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Annual  Report 

DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 


AMOUNTS  KMMMil.li   Inn  <  I  1;  re  1 1  ON    UN  LKA: 


Grand  Central  terminal  improvement 


Xew  York  A  Harlem  Railroad 

Four-trucking,  New  York  to  North  White  Plains 
Electrification.  New  York  to  North  White  Plains 
Power  house,  Port  Morris 
Electric  power  substations 

Damage  to  abutting  property,  account  Park  Avenue  viaduct 

Double-tracking.  Mount  KiaCO  to  Brewster 

Park  Avenue  tunnel,  draining  and  lighting 

Station  and  other  improvements 

Depression  and  elect rilicat ion.  Port  Morris  branch 


•290,089  57 
508,972  79 
279,255  11 
174,431  04 
44,875  08 
32.944  42 
27.769  47 
64.S40  46 
46.06;i  31 


West  Shaw  Railroad 

Electrification  of  lines,  Mohawk  to  Syracuse 

Double-tracking  and  grade  revision,  Clmrchville  to 

New  engine  house,  East  Buffalo 

West  4 2d  Street,  New  York,  improvement 

Coaling  plant.  Wayneport 

Tunnel  improvements,  Weehawken 

Interlocking  signal  apparatus,  etc 

Tracks  and  sidings  various  places 

Grain  dryer,  pier  8,  Weehawken 

Retaining  walls  and  riprapping 

Yard  improvements  and  engine  facilities 

Station  anil  other  improvements 


$459,982  40 
255.098  96 
255,485  23 
94,213  42 
63,499  74 
36,101  76 
45,210  39 
29,501  15 
29,192  90 
32,455  72 
22,245  19 
146.265  74 


Lei 


i-dits 


xton  &  Albany  Railroad 

Engine  facilities  1872,487  87 

Third-tracking  844,886  46 

Yard  improvement,  various  places  155,403  48 

Passing  tracks  128,612  93 

Abolition  of  grade  crossings  110,281  81 

Station  improvements  58,366  99 

Coaling  and  water  stations  40,728  65 

Signal  improvement  40.1S4  09 

Miscellaneous  improvements  48,528  80 

•2,299,481  08 

Less:     Net  credit  to  land  account  11.715  28 

Adjustment  of  amounts  charged  in  previous  years       229,386  93  231,102  ^1 
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The  few  York  Central  and  Hudson  Eirer  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 


,\\im  vis  i;\rK\i)Ki>  n_m  nixsriii  i' 


Spuylcn  Duyiil  &  Port  Morris  Hailroad 
Electrification  of  line 
Maible  Hill  cut-off 

Electric  power  substation,  Kingsbridge 
Improvenients  various  points 


$177,208  19 
34.244  27 
43,478  35 
14.223  84 


$209,154  05 


Rome  Watertown  &  <  lydvnsbury  Hailroad 
Engine  house,  Oswego 
Shop  improvement,  Oswego 
Transfer  bridge,  Ogdensburg 
Bridge  strengthening 
Tracks  and  sidings 
Station  improvements 
Signal,  track  and  other  improvements 


$85,032  91 

43,958  05 

23,270  28 

13,100  53 

14,555  20 

21,188  89 

34,345  95 


Beech  Creek  Hailroad 

Improvements  at  Avis  J45  237 

Various  small  improvements  14,207 


Syracuse  Genera  A  Corning  Railway 

Double-tracking,  Lakeside  to  Heaver  Dam 
Track  and  sundry  improvements 

Less  credit  by  adjustment  of  items  charged  prior  to  1908 


$13,723  72 
13,309  02 

$27,092  74 
47,093  28 


Bridge  strengthening,  track  improvement,  adjustments  and  completion 
of  work  at  sundry  places 

New  York      Putnam  Railroad  $9,77G  10 

Mohawk  &■  Malonr  Railway  5,943  23 

Fall  Brook  Railway  3,135  87 

Beech  Creek  Extension  Railroad                                                                       ,  5  847  58 

Pine  Creek  Railway  1,892  00 

Elimination  of  gradr  crossings,  llighhridge,  Fardham  Heights  and  Morris  Heights  2,254  00 

Total  amount  charged 
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Annual  Report 

OPERATING  EXPENSES  IN  DETAIL 


MAINTENANCE  OF  WAV  AND  STRUCTURES 


1908 

1901 

Decrease 

Repairs  of  roadway 

$5,802,248  38 

$7,068,778 

$1,266,529  84 

Renewals  of  rails 

579,532  43 

714,974 

76 

135.442  33 

Renewals  of  ties 

1.739,056  82 

10 

$93,531  72 

Repairs  and  renewals  of  bridges  and  culverts 

503.351  37 

610.177 

10 

106.825  73 

Repairs  and  renewals  of  fences,  road  cross-  1 
itigs,  signs  and  cattle  guards  j 

311,619  33 

257,167 

82 

54,451  51 

Repairs  and  renewals  of  buildings  and  fixtures 

1,608,434  62 

1.956,045 

10 

347,610  48 

Repairs  and  renewals  of  docks  and  wharves 

144.964  73 

191.671 

38 

46,706  65 

Repairs  and  renewals  of  telegraph 

60.195  51 

72,652 

58 

12,457  07 

Stationery  and  printing 

27,710  76 

42,721 

59 

15.010  83 

Other  expenses 

*8.829  69 

*97,6C6 

93 

88,837  24 

Totals 

$10,768,284  26 

$12,462,046 

$1,693,762  46 

MAINTENANCE  OF  EQUIPMENT 


.Superintendence 
Repairs  and  renew 
Repairs  and  renew 
Repairs  and  renew 
Repairs  and  renew 
Repairs  and  renewal 
Repairs  and  renewal 
Stationery  and  print 
Other  expenses 

Totals 


Is  of  locomotives 


la  c 


of  marine  equipment 

of  shop  machinery  and  tools 


$338 

4,700 

1,484 

5,386 
198, 
239.438  16 
356,675  51 


,364  92 
.934  42—. 
,S20  03  - 
i:is  si 
809.12 


$342 

5,282 
2,026 
5.424 
161 
441 


297  15 
514  10 

127  95 
,380  02 
887  65 
,141  00 
,821  72 
,640  07 
.814  88 


689,331  93 
S13,1^ll.'JS2  lis      si  1.823,63(1  54 


$3,932  23 

581,579  68 

541.307  92 

38,247  21 

201.702  84 
106,146  21 
8,870  29 

$1,403,347  86 


CONDUCTING  TRANSPORTATION 


Superintendence 

$1,038,510  01 

SI. 009,750 

99 

$28,759  02 

Enginemen 

5,239,377  93 

6,445,688 

08 

$1,206,310  15 

Roundhousemen 

1,240.335  84 

1,309,124 

26 

68,788  42 

Furl  for  locomotives 

7,332*,092  64 

8,580,728 

32 

1,248,635  68 

Wateir  supply  for  locomotives 

503.274  31 

513,797 

37 

10,523  06 

Oil.  tallow  and  waste  for  locomotives 

286,274  49 

343,793 

20 

57,518  71 

Other  supplies  for  locomotives 

133.592  06 

178,400 

76 

44,808  70 

3,914,509  47 

4,803,977 

33 

889.467  86 

Train  supplies  and  expenses 

889,789  13 

1,138,314 

34 

248,525  21 

Switchmen,  flagmen  and  watchmen 

3,910,870  78 

4,459,534 

20 

548.663  42 

750,357  85 

666.538 

52 

83,819  33 

Station  service 

4.343,957  81 

4,616.957 

38 

272.999  57 

Station  supplies 

835,972  75 

907.846 

12 

71,873  37 

Switching  charges — -balance 

16,727  37 

14.233 

47 

2,493  90 

Car  mileage  and  per  diem-  -balance 

1,279,080  18 

2.040.694 

70 

761.608  52 

Hire  of  equipment — balance 

♦113.858  36 

*47,888 

48 

65,9(59  88 

Loss  and  damage 

1,450,240  94 

1,173,466 

91 

276,774  03 

Injuries  to  persons 

400.921  39 

1,293.523 

45 

892,602  06 

Clearing  wrecks 

113,214  16 

181,994 

31 

68,780  15 

Operating  marine  equipment 

1,352.850  82 

1,864,329 

52 

511,478  70 

Advertising 

280,686  81 

319.467 

99 

38,781  18 

Carried  forward 

$35,198,784  38 

$41,814,272 

74 

*  Credit 
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The  A>ic  York  Central  and  Hudson  River  Railroad  Company 

OPERATING  EXPENSES  IN  DETAIL  {continued) 

CONDUCTING  TRANSPORTATION  (continued) 


Hrouyht  forward  135,198,784  38 

Outside  agencies  1,278,212  01 

Stock  yards  and  elevators  112,(i0il  19 

Rents  for  tracks,  yards  and  terminals  1,294,554  36 

Rents  of  buildings  and  other  property  558,851  22 

Stationery  and  printing  294,045  14 

Other  expenses  22,299  02 

Totals  $38,759,355  32 


194)7 

$41,814,272  74 
1,494.386  19 
159,592  31 
1,402,976  90 
555,327  32 
390,792  90 
178,554  75 
$45,995,903  11 


216,174  18 
46,983  12 
108,422  54 

96,747  76 
156,255  73 
$7,236,547  79 


GENERAL  EXPENSES 


Salaries  of  general  officers 

$412,302 

47 

$450,999 

42 

$38,696  05 

Salaries  of  clerks  and  attendants 

1,069,432 

60 

1.096,741 

63 

27,309  03 

General  office  expenses  and  supplies 

132,839 

06 

166,570 

25 

33,731  19 

Insurance 

297,405 

84 

291,407 

30 

$5,998 

54 

Law  expenses 

212,488 

12 

174,460 

73 

38,027 

39 

Stationery  and  printing  (general  offices) 

106,141 

01 

90.715 

11 

15,425 

90 

Other  expenses 

133,707 

95 

111,517 

50 

22,190 

45 

Real  estate  expenses 

106,845 

47 

139,341 

57 

32.496  10 

Totals 

$2,471,162 

52 

$2,521,753 

51 

$50,590  99 

PERCENTAGE  OF  OPERATING  EXPENSES  TO  GROSS  EARNINGS  BY  GROUPS 


1908  1907 

Maintenance  of  way  and  structures              12' 12  12  67 

Maintenance  of  equipment                          l.r  1 !  15  07 

Conduct  ing  transport  at  ion                            43'  62  46'  76 

General  expenses                                       2'78  2  56 

Totals                                  73  63  7706 
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Annual  Report 

FIRST  CHARGES 


Interest  on  bonds 


Interest  at  3\' 
Inter. 
Inter 
Inter. 
Intcn 


i  on  Gold  mortgage  bonds 

i  on  Lake  Shore  collateral  bonds 

on  Michigan  Central  collateral  bonds 
,  on  Debenture  of  1900 

on  Gold  debentures  of  1 904 

Total 


Miscellaneous  obligations 

Interest  on  three  year  gold  notes  of  1907 
Interest  on  equipment  trust  certificates 
Use  of  joint  facilities;  fixed  interest  basis 
Interest  on  loans,  notes  and  bills  payable 
On  account  of  the  St  Lawrence  A  Adirondack  Railway  Co: 

Interest  at  b%  on  (800,000  First  mortgage  bonds 

Interest  at  6%  on  $400,000  Second  mortgage  bonds 

Dividend  at  4%  on  16,150  shares  of  capital  stock 

Rental  ol  leased  line 
On  account  of  New  York  &  Ottawa  Railway  Co: 

Interest  at  4%  on  $1,456,000  First  mortgage  bonds 

Total 

Rentals  oj  leased  lines 

NEW  YOnK  AND  HARLEM  RAILROAD 

Interest  at  3J<*;  on  $12,000,000  Gold  mortgage  bonds 
Dividend  at  lOCj  on  200,000  shares  of  capital  stock  ($50  per  share) 

SPUYTEN    DUYVIL    AND    PORT    MORRIS  RAILROAD 

Cash  rental 

TROY  AND  GREENBUSH  RAILROAD 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share) 

NEW  YORK  AND  PUTNAM  RAILROAD 

Interest  at  5^  on  $1,200,000  New  York  tfe  Northern  First  n  ortgage  bonds 
Interest  at  4'  ,'  on  $4,025,000  New  York  it  Putnam  First  consolidated 
mortgage  bonds 


$2,975,000  00 
3,170,244  00 
676,775  58 
192,500  00 
I.4S7.444  44 

$8,501,964  02 


$952,646  21 
586,545  01 
295,708  39 
227,363  92 

40,000  00 
24,000  00 
04,011(1  (Ml 
10.000  00 

58.240  00 
$2,259,103  53 


$420,000  00 
1,000,000  00 


MOHAWK  AND  MALON  E  RAILROAD 

Interest  at  4  %  on  $2,500,000  First  i 
Interest  at  31%  on  $3,900,000  Conso 
Dividend  at  4%  on  50.000  shares  of  < 


lortgage  goltl  bonds 
dated  mortgage  bonds 
ipital  stock 


WEST  SHORE  RAILROAD 

Interest  at  4%  on  $50,000,000  First  mortgage  bonds 

NEW  JERSEY  JUNCTION  RAILROAD 

Interest  at  4ri  on  $1,700,000  First  mortgage  bonds 

WALLKILL  VALLEY  RAILROAD 

Interest  at  3b%  on  $250,000  First  mortgage  bonds 
Interest  at  3i%  on  $330,000  Second  mortgage  bonds 
Dividend  at         on  3,300  shares  of  capital  stock 

CARTHACE  AND  ADIRONDACK  RAILWAY 

Interest  at  4%  on  $1,100,000  First  mortgage  bonds 

Carried  forward 


$1,420,000  00 
79,120  00 
19,250  00 


$60,000  00 
161,000  00 

$100,000  00 
136,500  00 
200,000  00 


$8,750  00 
11,550  00 
11,550  00 


436,500  00 
',000,000  00 
68,000  00 

31,850  00 

44,000  00 
$4,319,720  00 


17 


The  New  York  Central  and  Hudson  River  RoQroad  Company 
FIRST  CHARGES — (continued) 
Rentals  of  leased  lines — (continued) 

Brought  forward  $4,319,720  00 

ROMK   WATERTOWN  AND  OGDENSBURG  RAILROAD 

Organization  expenses  $7,000  00 

Interest  at  5  %  on  $9,076,000  RWtO  First  consolidated 

mortgage  bonds    $453, S00  00 
Interest  at  3^,  on    $500,000  RWAO  First  consolidated 

mortgage  bonds  17,500  00 

Interest  at  5  %  on    $375,000  R  W  &  O  Terminal  bonds  1S.750  00 
Interest  at  6  %  on    $100,000  Oswego  Railroad  Bridge 

bonds  6,000  00 
Interest  at  6  c\  on    $175,000  Syracuse  Phoenix  A  Oswego 

bonds  10,500  00 

Interest  at  6  %  on    $417,800  Watcrtown  &  Rome  bonds  25,068  00 

Interest  at  5  %  on    $130,000  Norwood  &  Montreal  bonds  6,500  00      538,118  00 


Dividend  at  5  %  on  100,000  shares  of  capital  stock  500,000  00 

Rental  of  Niagara  Falls  Branch  Railroad 

Dividend  at  7  %  on  2.500  shares  of  capital  stock  17,500  00 

Rental  of  Oswego  &  Rome  Railroad 

Interest  at  7  %  on  $350,000  First  mortgage  bonds  $24,500  00 

Interest  at  5  %  on  $400,000  Second  mortgage  bonds  20.000  00  44,500  00 

Rental  of  Utica  &  Black  River  Railroad 

Organization  expenses  $4,500  00 

Interest  at  4  %  on  $1,950,000  First  mortgage  bonds  7S.000  00 

Dividend  at  7  ' 7,  on  11,030  shares  of  capital  stock  77,210  00  159,710  00 


Rental  of  Carthage  Watertown  &  Saekets  Harbor  Railroad 
37}%  of  gross  earnings  for  year  ended  December  31,  1908  68,826  67    1.335,654  67 


FALL   BROOK  RAILWAY 

Cash  rental  175,000  00 

SYRACUSE  GENEVA  AND  CORNING  RAILWAY 

Cash  rental  $46,375  00 

Interest  at  5%  on  $600,000  Second  mortgage  bonds  30.000  00        76,375  00 

PINE  CREEK  RAILWAY 

Cash  rental  $35,000  00 

Interest  at  6< ;  on  $3,500,000  First  mortgage  bonds  210.000  00      245,000  00 


BEECH  CHEEK  RAILROAD 

Interest  at  4<™e  on  $5,01X1,000  First  mortgage  bonds  $200,000  00 

Interest  at  5<";  on  $1,000,000  Second  mortgage  bonds  50,000  00 

Dividend  at  4r;  on  120,000  shares  of  capital  stock  ($50  per  share)  240.000  00      490,000  00 

Carried  forward  $6,641,749  67 
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Annual  Rr/iort 
FIRST  CHARGES — (continued) 
Rentals  of  leased  lines — (continued) 

Brought  forward  t6,641.749  67 


BEECH  CHEEK    EXTENSION  RA1KKOAD 


Interest  at  3$%  on  $3,500,000  First  mortgage  bonds  $122,500  00 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds  158.560  00      281,060  00 


BOSTON  AND  ALBANY  RAILROAD 

Cash  rental  _  $2,000,000  00 

Interest  at  3J%  on  $3,858,000  Refunding  bonds  135,030  00 

Interest  at  4  %  on  .$3,627,000  bonds  145,080  00 

Interest  at  3j%  on  $1,000,000  Terminal  bonds  35,000  00 

Interest  at  4%  on  $7,000,000  Improvement  bonds,  as  issued                      136,222  21 

Organization  expenses  10,000  00 
Rental  of  Pittsfield  &  North  Adams  Railroad 

Dividend  at  5'T;  on  4,500  shares  of  capital  stock  22,500  00 
Rental  of  Ware  River  Railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock  52,500  00 

Cash  rental  of  North  Brookficld  Railroad  3,000  00 
Rental  of  Chester  &  Bucket  Railroad 

25f  (  of  gross  earnings  for  year  ended  December  31,  1908  572  64 
Rental  of  Providence  Webster  &  Springfield  Railroad 

25%  of  gross  earnings  for  year  ended  December  31,  1908                          7,330  11    2,547,234  96 


DUNKIRK  ALLEGHENY   VALLEY  AND   PITTSBURGH  RAILROAD 

Interest  at  7%  on  $1,000,000  Dunkirk  Warren  &  Pittsburgh  First 

mortgage  bonds  $70,000  00 
Interest  at  7%  on    $400,000  Dunkirk  Warren  &  Pittsburgh  Second 

mortgage  bonds  2S,000  00 
Interest  at  7%  on    $200,000  Dunkirk  Warren  A  Pittsburgh  Third 

mortgage  bonds  14,000  00 
Interest  at  7%  on  $1,000,000  Warren   cc   Venango   First  mortgage 

bonds  70,000  00 
Interest  at  7^  on    $300,000  Warren  it  Venango  Second  mortgage 

bonds  21,000  00 

Dividend  at  1JT(  on  13,000  shares  of  capital  stock  19,500  00 

Organization  expenses  500  00 


GOUVERNEUR  AND  OSWEGATCHIE  RAILROAD 

Interest  at  59c  on  $300,000  First  mortgage  bonds 


Total  rentals  of  leased  lines  $9,708,044  63 
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The  Xew  Vork  Central  and  Hudson  Hirer  Railroad  Company 
FIRST  CHARGES — (continued) 


Taxes 

ON  CAPITAL  STOCK 

State  of  New  York 

New  York  Central  &  Hudson  River  Railroad  Co 

New  York  &  Harlem  Railroad  Co 

Rome  Watertown  &  Ogdensburg  Railroad  Co 

Boston  &  Albany  Railroad  Co 

Mohawk  tt  Maloiic  Railway  Co 

West  Shore  Railroad  Co 

New  Y'ork  A  Putnam  Railroad  Co 

Syracuse  Geneva  <k  Corning  Railway  Co 

Fall  Brook  Railway  Co 

New  Y'ork  ft  Ottawa  Railway  Co 

Spuyten  Duyvil  &  Port  Morris  Railroad  Co 

Utica  &  Blaek  River  Railroad  Co 

St  Lawrence  &  Adirondack  Railway  Co 

Carthage  Watertown  &  Sackots  Harbor  Railroad  Co 

Wallkill  Valley  Railroad  Co 

Trov  &  Grcenlmsh  Railroad  Association 

Niagara  I'' alls  Branch  Railroad  Co 

Carthage  &  Adirondack  Railway  Co 

Hudson  River  Bridge  Company  at  Albany 

Gouverneur  &  Oswegatrhie  Railroad  Co 

Oswego  &  Rome  Railroad  Co 

Mahopac  Falls  Railroad  Co 

Tivoli  Hollow  Railroad  Co 

New  York  Central  Niagara  River  Railroad  Co 

Buffalo  Erie  Basin  Railroad  Co 
Commonwealth  oj  Massachusetts 

Boston  &  Albany  Railroad  Co  ami  its  leased  lines 
Commonwealth  oj  Pennsuleania 

Beech  Creek  Railroad  Co 

Fall  Brook  Railway  Co 

Pine  Creek  Railway  Co 

New  Y'ork  Central  A  Hudson  River  Railroad  Co 
Pennsylvania  &  Western  Railroad  Co 
Chest  Creek  Railroad  Co 
Gallitzin  Coal  i  Coke  Co 

Beech  Creek  Extension  Railroad  Co  credit  due  to  adjustments 
o.v  bonded  DEBT  of  leased  lines  (Pennsylvania) 

ON  GROSS  EARNINGS 

ON  REAL  ESTATE  (including  leased  lines) 

on  special  franchises  (including  leased  lines) 

CANADIAN  PROVINCIAL 

KAILHOAD  COMMISSIONERS'  ASSESSMENTS  (Massachusetts) 

Total  of  all  taxes 


Summary  of  first  charges 


$17(1,656  77 
24,940  28 
17,462  50 
7,888  20 
7,500  00 
6,300  51 
4,875  00 
3,781  81 
2,375  00 
2,326  50 
1,978  00 
1,930  20 
1,257  22 
914  76 
549  91 
481  20 
437  42 
375  00 
375  00 
262  44 
168  72 
75  00 
24  38 
21  08 
10  13 


*31,550  00 
17,625  00 
5,000  00 
446  25 
25  00 
10  00 
5  00 
$54,601  2.5 
843  00 


INTEREST  ON  FUNDED  DEBT 
INTEREST  ON  MISCELLANEOUS  OBLIGATIONS 
RENTALS  OF  LEASED  LINES 
TAXES 

DIVIDENDS 

Four  at  l\r'(  on  1,786,320  shares  of  capital  stock,  payable  April  15, 
July  15,  October  15,  1908  and  January  15,  1909,  aggregating  5% 


$8,501,964  02 
2.259,103  53 
9.708,044  63 
4.256.373  43 


$262,976  03 
282,957  04 


53.S1S  25 

2.547  18 

159,944  33 

3.153.338  85 

329.796  35 

3.795  40 

7.2011  (II) 

$4,256,373  43 


124,728,485  01 


$8.93 1.600  00 
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CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1908 


Cost  of  road  and  equipment 

Cost  of  road 
Cost  of  equipment 

Advances  Jor  leased  lines  construction  and  equipment 

New  York  tfc  Harlem  Railroad  Co 

West  Shore  Railroad  Co 

Spuyten  Duyvil  &  Port  Morris  Railroad  Co 

Syracuse  Geneva  <fc  Corning  Railway  Co 

Pine  Creek  Railway  Co 

Other  leased  lines 


$160,766,696  04 

60,706,976  01     $221,473,672  05 


$17,089,937  SO 
7,428,419  82 
2,471.202  01 
1,152.904  02 
953.713  63 
317,664  76 


29,413,842  04 


Grand  Central  terminal  improvement 


12,181,854  91 


Securities  owned 

Stocks  of  sundry  companies 
Bonds  of  sundry  companies 

Other  property 

Advances  other  than  construction 
Fuel  and  supplies 


$142,21S,521  13 

11,656.093  20       153.874.614  39 


2,256,363  36 
114,939  82 
7,115.875  30 


Current  assets 

Cash  charged  Treasurer 

Traffic  balances  receivable 

Sundry  collectible  accounts 

Loans  and  bills  receivable 
New  York  State  Realty  and  Terminal  Co         $11,937,000  00 

Mohawk  Valley  Company  5,262,500  00 

Terminal  Railway  of  Buffalo  500,000  00 

Rutland  Railroad  Company  363,M:i  17 

Mutual  Terminal  Company  of  Buffalo  70,000  00 

Clearfield  Bituminous  Coal  Corporation  170,000  00 
Buffalo  Thousand  Islands  and  Portland  R  R  Co      217,500  00 

New  Jersey  Shore  Line  Railroad  Company  223,000  00 

New  York  and  Ottawa  Railway  Company  172,400  00 

.Miscellaneous  172,036  93 


Items  in  suspense 

Securities  acquired  from  lessor  companies  (per  contra) 


$16,018,1S2  33 
7,047.442  30 
8,568,694  51 


19,088.268  10 


50,722,575  24 
3,239,431  12 


3,035.752  00 
$483,428,920  23 
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Liabilities 


Capital  slock 
Capital  stock 
Consolidation  certificates 


$178,627,100  00 
4.1100  00 


1178,632,000  00 


Gold  mortgage  bonds 

Gold  bonds,  Lake  Shore  collateral 

Gold  bonds,  Michigan  Central  collateral 

Debenture  of  1900 

Gold  debentures  of  1004 


Hand  and  mortgage  jfauable 

Total  capitalization 
Three  year  gold  notes  of  1907 


085,000,000  00 
90,578,400  00 
19,336.445  00 
5,500,000  00 
43,000,000  00 


243,414,845  00 


$422,196,848  00 


is.ooo. ono  oo 


Current  liabilities 
Wages  and  supplies 
Loans  and  bills  payable 
Traffic  balances  payable 
Interest  and  rentals  accrued 
Interest  unclaimed 
Dividend  payable  January  15,  1909 
Dividends  unclaimed 
Bonds  past  due 
Sundry  accounts  payable 


$6,844,889  11 
110,000  00 
2,198,770  49 
6,759,603  66 
32,019  10 
2,232,900  00 
47,970  60 
16.790  00 
1.995,278  29 


20.23S.22I  25 


Accounts  u  ith  lessor  companies 
3oston  &  Albany  Railroad  Co 
Kail  Brook  Railway  Co 
Wallkill  Valley  Railroad  Co 
Carthage  &.  Adirondack  Railway  Co 


$1,257,208  55 
669,270  66 
59,349  37 
25,402  44 


2.011.231  02 


Securities  held  in  trust  for  lessor  companies  (per  contra) 
Projil  and  loss 


3.035.752  00 


$483,428,920  23 


Number  of  shares  issued 
Consolidation  certificates  not  converted 

Total  number  of  shares  outstanding 
Number  of  shares  authorized 
Par  value  per  share 
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CAPITALIZATION 

Capital  stack 

1,786,271     Total  par  value  outstanding  $178,627,100  00 

49    Consolidation  certificates  outstanding        4,900  00 


1,786,320    Total  par  value  outstanding 
2.500,000    Total  par  value  authorized 
$100.00 


$178,632,000  00 
*250.000,000  00 


Amount  of  capital  stock  per  mile  of  road  owned  (805  47  miles)  §221,773.62 
Funded  debt 


Clftasorbond 

Hale  of 
Isaue 

EMa 

Amount  of 
MtEOMMfl  IHM 

>£»*oaa*D»iMEfot 

Rate  „f 
lulereat 

Pawbie  on  the 
KrM  day  of 

Gold  mortgage 

1897 

July  I, 

1997 

1100,000,000 

S85.000.000  00 

3J% 

f  January 
\  and  July 

Gold  bonds.  Lata  \ 
Shore  collateral  I 

1898 

Feb.  1, 

1998 

100,000,000 

90,578.400  00 

3J% 

j  February 
\  and  August 

Gold  bonds,  Michigan  \ 
Central  collateral  / 

1898 

Feb.  1 . 

1998 

21,580,000 

19,336,445  00 

34% 

(  February 
\  and  August 

Debenture 

19011 

July  1. 

2000 

5,500,000 

5,500,000  00 

3J% 

f January 
\  and  July 

Gold  debentures 

1904 

May  1, 

1934 

50,000,000 

43,000.000  00 

4  % 

f  May  and 
\  November 

Total  amount  of  funded  d 

ebt 

$243,414,845  00 

Amount  per  mile  of  road  owned  (805*47  miles),  excluding  Lake  Shore  and  .Michigan  Central 
collateral  bonds  and  Debenture  of  1900,  $loS,!)13.43 


London  fiscal  agents 
Messrs.  J.  S.  Morgan  &  Company,  22  Old  Broad  Street,  London,  E.  C,  England 


Treasurer,  New  York 

Union  Trust  Company  of  New  York 
Messrs.  J.  S.  Morgan  &  Company,  London 
Union  of  London  and  Smith's  Bank,  Limited 


Transfers  stock 

Pays  dividends  on  stock  issued  in  .America 

Transfers  registered  bonds 

Pays  interest  on  coupon  and  registered  bonds 

Registers  stock  issued  in  America 

Pays  dividends  on  stock  issued  in  England 

Registers  stock  issued  in  England 
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NEW  YORK  CENTRAL  LINES  EQUIPMENT  TRUST  OF  1907 

The  following  statement  shows  the  eharacter  of  the  equipment  acquired  under  the  terms  of 
the  New  York  Central  Lines  Equipment  Trust  Agreement  and  Lease  of  1907,  together  with  the  total 
amount  of  certificates  issued  by  the  Guaranty  Trust  Company,  and  the  amount  now  Outstanding: 


X  V  C  *  H  It  R  Co 
L  S  4  M  S  Ry  Co 
C  I  &  9  R  R  Co 
M  0  R  R  Co 
C  C  C  &  St  L  Ry  Co 

Totals 


Ltipih 

r  FrHalit 

(Vrliiiriiti'H  issued 
liy  i.iiiiintity  Trust 

Ki-utul  iihIcI  and 
mvBbSmm 

lluluiice  riTtlli'Mlfs 

fXHlK'll  liv  lilliiliiul) 

Tru»i  i '  ii-i:iri.ihb>: 

Dec.  mi.  1B0!- 

447 

88 

4.000 

$11,904,901  78 

$793,660  12 

$11,111,241  66 

12a 

25 

4,000 

200 

6,708,392  73 

447,226  18 

6.261.166  55 

8 

3,400 

150 

3,779.976  60 

251,998  44 

3,527,978  16 

5 

15 

3.500 

200 

3,906,381  73 

2(10.425  45 

3,645,956  28 

17 

1,525 

100 

3,700,347  16 

246,689  81 

3.453.657  35 

691 

153 

16,425 

650 

$30,000,000  00 

$2,000,000  00  t 

$28,000,000  00 

In  addition  to  the  annual  rental  payment  of  one-fifteenth  of  the  par  value  of  the  certificates 
originally  issued,  the  further  sum  of  .$1,50(1,000,  representing  interest  at  the  rate  of  5  per  cent  per 
annum  on  130,000,000  of  certificates,  was  paid  in  1908  by  the  companies,  parties  to  the  agreement,  as 
follows: 

New  York  Central  &  Hudson  River  Railroad  Company  $595,245  08 

Lake  Shore  &  Michigan  Southern  Railway  Company  335,419  64 

Chicago  Indiana  &  Southern  Railroad  Company  188,998  84 

-Michigan  Central  Railroad  Company  195,319  08 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Company  185,017  36 


Total 


$1,500,000  00 
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TRAFFIC  STATISTICS 


DESCRIPTION  OF  FREIGHT  MOVED 


PRODUCTS  OF  AGRICULTURE 


Grain  2,080,456 

Flour  81fi,774 

Other  mill  products  781,610 

Hay  447,214 

Tobacco  16,998 

Cotton  139,944 

Fruit  and  vegetables  975,7112 

Other  articles  141,579 


HM)7  111  r  rouse  Decrease 

Tons  Tons  Toni 

2,784.689  694,233 

882.026  66,2.52 

K10.722  29,112 

441,249  5,965 

16.532  461 

140.932  988 

K2K.136  147,626 

133,727  7,852 


PRODUCTS  OF  ANIMALS 


Live  stock  756.693 

Dressed  meats  324,193 

Other  packing  house  products  327.812 

Poultry,  game  and  fish  73.291 

Wool  76,932 

Hides  and  leather  13.5,650 

Milk  320,020 

Dairy  products  201.771 

Other  articles  101,890 


814.777  58,084 

345,670        .  21.477 

286.823  40,989 

86,5.53  13.262 

67,013  9,919 

106.075  29,575 

319.021  999 

181,743  20,028 

75,009  26,881 


PRODUCTS  OF  MINES 

Anthracite  coal  5,135,836  5,480,394  344.558 

Bituminous  coal  10.092,167  12,632,294  2,540.127 

Coke  506,944  822.379  315,435 

Ores  420.443  961,751  541,308 

Stone,  sand  and  other  like  articles  1,784,238  1.808,655  24.417 

Other  articles  251,013  302.629  51,616 


PRODUCTS  OF  FORESTS 

Lumber  1.344,818  1,784,701 

Other  articles  1,174,875  1,283.024 


MANUFACTURES 

Petroleum  and  other  oils 
Sugar 

Naval  stores 

Iron:  pig  and  bloom 

Iron  atid  steel  rails 

Other  castings  and  machinery 

Bar  and  sheet  metal 

Cement,  brick  and  lime 

Agricultural  implements 

Wagons,  carriages,  tools,  etc 

Wines,  liquors  and  beers 

Household  goods  and  furniture 

Other  articles 


397,597  399.784 

318,066  390,366 

123,938  94,540 

379.150  576.326 

6.5,820  133.810 

791,343  1  116,691 

652,371  974.025 

1,294.795  1.491,986 

127,502  109.616 

102,574  140,677 

209,977  306,015 

124.660  123.255 

4.238.062  4,514,936 


2.187 
72.300 

29,398 

197,176 
67,990 
325,348 
321,654 
197,191 

17,886 

38,103 
6,038 

1.405 

276,874 


MISCELLANEOUS 
Commodities  not  previously  mentioned 
Total 


1.752,182 
39,105,955 


3,653,623 
47,422,174 


1,901,441 
8.316,219 
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TRAFFIC 

ST  A  TISTICS 

ienntinued) 

FREIGHT  CARRIED  AND  TON 

MILEAGE 

Tons  of  freight  earning  revenue 
Tons  of  company*:;  freight 

1908 

39.105,955 
6,240,311 

1907 

47.422.174 
7.837,312 

Increase 

Decrease 

8.316.219 
J  .51)  t  ,001 

Total  number  of  tons  carried 

45.346.266 

55,259.486 

9.913.220 

Tons  of  revenue  freight  carried  one  mile 
Tons  of  company's  freight  carried  one  mile 

7,787 .086.351 
1,151,277,700 

9.362.473.992 
1.393.953,110 

1  ^7^  -}«7  I1J1 

242.675.410 

Total  number  of  tons  carried  one  mile 

8,938.364,051 

10.756.427.102 

1.818,0(53,051 

PASSENGERS  CARRIED  AND  TICKET  MILEAGE 

Interline  passengers 
Local  passengers 
Commutation  passengers 

2,796,855 
28,016,315 
12.041,89(1 

3.085.878 
30.475,602 
12.978,218 

289.023 
2.459,347 
936,319 

Total  number  of  passengers  carried 

42,8.55.069 

46.539.758 

3.684.689 

Passengers  carried  one  mile 

1,534.649.681 

1,6X7,152,224 

152,502,543 

TRAIN  MILEAGE 

Freight  t  rains 

Passenger  trains  (excluding  mail  and  express  trains) 
Mail  and  express  trains 
Mixed  trains 
Work  trains 

Other  non-revenue  trains 

20.179,767 
22,814,317 
1 .426.036 
75.891 
1.717,770 
90,115 

22.198,300 
23.919,863 
1,313,221 
155.495 
2.343.906 
106.439 

112.815 

2,018,593 
1.105,546 

79,604 
624,136 
16,324 

Total  t  rain  mileage 

46,303.896 

50,037.284 

'i  Tit 

ENGINE  MILEAGE 

Freight  engines 
Passenger  engines 
Mixed-train  engines 
Switching  engines 
Work  engines 
Other  non-revenue  service 

24,218.617 
25.377.963 
80.236 
12.882,364 
1.952.153 
414.322 

27,221,628 
26.947.158 

203.576 
15,492.335 
2.575.049 

366,474 

47.848 

3,003,0]  1 
1,569,195 

123,340 
2,609,971 

622,896 

Total  engine  mileage 

64.925,655 

72.806.220 

T  QQf\  £f:£ 

CAR  MILEAGE 

Loaded  freight  cars 

Empty  freight  ears  (including  caboose  cars  1 

469,668,641 
264.696.640 

.534.688,457 
278,026,177 

65.019.816 
13,329.537 

Total  freight  car  mileage 
Passenger  cars 
Work  cars 

734,365,281 
139.703,150 
5.071.729 

812.714,634 
1 46.458, 144 
6,601.232 

78.349,353 
0,756,294 
1 ,529.503 

Total  car  mileage 

S79.I  10.100 

965.774.310 

86.634,150 

Miles  of  road,  including  trackage,  operated  in 

freight  service 
Miles  of  road,  including  trackage,  operated  in 

passenger  service 

3,765  61 
3.500  06 

3,76677 
3.507-22 

116 
1  16 
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TRAFFIC  STATISTICS  (concluded) 


FREIGHT  RESULTS 


1908 

1907 

Increase 

Decrease 

Earnings  from  transportation 

$50  .005 ,454  27 

$58,420,500  56 

$8,355,046  29 

Earnings  from  miscellaneous  sources 

1,135,092  84 

985.946  00 

9148)144  84 

Total  freight  earnings 

151,200.547  11 

$59,406,446  56 

$8,205,899  45 

Earnings  per  ton 

11.28 

11.23 

$0.05 

Earnings  per  ton  per  mile 

eta.  0  643 

cts.  0  624  . 

cts.  019 

Earnings  per  train  mile 

$2.47 

$2.61 

$014 

Earnings  per  mile  of  road  operated  in  freight  1 
service,  trackage  included  J 

$13,596.88 

$15,771 .19 

$2,174.31 

Density  of  freight  traffic  (i.  e.  tons  carried  1 
one  mile  per  mile  of  road)  J 

2,373.683 

2,855,610 

481,927 

Average  number  of  tons  of  revenue-earning  1 
freight  carried  per  train  mile  J 

384 

419 

35 

Average  number  of  tons  of  all  freight  (in-  1 
eluding  company's)  carried  per  train  mile  J 

441 

481 

40 

Average  niimlierof  revenue-earning  tons  per  1 
loaded  car  mile  j 

16-58 

17-51 

■93 

Average  number  of  all  tons  per  loaded  car  mile 

1903 

20-12 

109 

Average  number  of  miles  one  ton  of  revenue-  1 
earning  freight  carried  J 

199 

197 

Average  number  of  miles  one  ton  carried  (all  freight) 

197 

195 

Average  number  of  freight  cars  per  train  mile 

36 

36 

Average  number  of  loaded  cars  per  train  mile 

23 

24 

1 

Average  number  of  empty  ears  per  train  mile 

13 

12 

PASSENGER  RESULTS 


Earnings  from  passengers 
Other  passenger  train  earnings 
Earnings  from  miscellaneous  sources 

Total  passenger  earnings 
Earnings  from  mail  and  express 
Earnings  per  passenger 
Earnings  per  passenger  per  mile 
Earnings  per  train  mile 

Earnings  per  train  mile  (including  mail  and  1 

express)  J 
Earnings  per  mile  of  road  operated  in  passen-  ] 

ger  service,  trackage  included   (including  i 

mail  and  express) 
Density  of  passenger  traffic  ft.  r.  passengers  1 

carried  one  mile  per  mile  of  road) 
Average  number  of  passenger  cars  per  train  mile 
Average  number  of  passengers  per  (rain  mile 
Average  number  of  miles  one  passenger  carried 


$27,024,664  44  $29,045,163  51 

387,144  42  359.313  22 

412,682  70  433.382  29 

$27,824,491  56  $29,837,859  02 

$6,322,453  07  $6,352,885  09 


$0.63 
cts.  1761 
$1.20 

$1.39 


5-7 
67 
36 


$0.62 
cts.  1-722 
$1.22 
$1.41 


$0.01 

cts.  0'039 
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TABLE  OF  TRACKS 

MAIN  LINE  OWNED  ,,„„,       ^gg?       SIS       K3?  Sldi,„.  Tottl 

New  York  to  Huffalo  440  66  440  66  316  64  296-71*     853  61  2,348  28 


BRANCRE8  OWNED 


Syracuse  to  Rochester 

96-29 

56  08 

152-37 

Troy  to  Schenectady 

20-90 

14-33 

35-23 

De  Witt  to  Geddes 

8-31 

8-31 

4-81 

21-43 

Lyons  to  Geneva 

1407 

12-67 

24-26 

51  00 

Rochester  to  Niagara  Falls 

75-61 

48-76 

90  01 

214-38 

Roobester  Junction  to  Ontario  Beach 

7-43 

6-92 

10-94 

25-29 

Batavia  to  Attica 

10-67 

1-33 

1200 

Canandaigua  to  North  Tonawahda 

85  80 

1-66 

23-24 

110-70 

Lockport  Junction  to  North  Tonawanda 

1117 

4-55 

15-72 

Cast  Buffalo  to  Nortli  Buffalo 

7-23 

7-22 

17-19 

31  64 

Buffalo  to  Niagara  Falls 

21-82 

21-53 

50  66 

94-01 

Suspension  Bndge  to  Lewieton 

551 

2-48 

7-99 

Total  branches 

364  si 

107-07 

209-88 

771-76 

Total  main  line  and  branches 

805-47 

547-73  316-64 

296-71* 

1.153-49 

3,120-04 

PROPRtBTABTf  LINES 





Buffalo  Erie  Basin  Railroad 

•25 

■25 

New  York  Central  Niagara  River  Railroad 

2-81 

2-81 

Total  proprietary  lines 

306 



3  06 

LEASED  LINES 

Main 

llranclit'S 

Beech  Creek  Railroad 

112*34 

52-50 

164-84 

1019 

14413 

31910 

Beech  Creek  Extension  Railroad 

107*62 

1988 

127-50 

2  91 

49-58 

179  99 

Boston  &  Albany  Railroad 

199*91 

10418 

804-09 

215  98 

74-36 

23  07 

315  75 

933-25 

North  Brookfield  Railroad 

4  00 

4  00 

1-32 

5-32 

Ware  River  Railroad 

49-35 

40-35 

7  61 

56  96 

Pittsfield  &  North  Adams  Railroad 

18*55 

18-55 

9-21 

27-76 

Providence  Webster  &  Springfield  R  R 

11-23 

11-23 

3-23 

14-46 

Chester  &  Becket  Railroad 

5-27 

5-27 

106 

6-33 

Cartilage  tV-  Adirondack  Railway 

45 -86 

45-86 

18-55 

64-41 

Fall  Brook  Railway 

5166 

39'85 

91-51 

6-32 

50-32 

14815 

Mohawk  &  Malone  Railway 

173-33 

8-85 

18218 

48-64 

230-82 

New  Jersey  Junction  Railroad 

4-44 

■34 

4-78 

4  34 

2-84 

2  08 

3-96 

18  00 

New  York  &  Harlem  Railroad 

127*45 

903 

136  48 

53-54 

13-03 

12  55 

102  06 

317  66 

New  York  &  Ottawa  Railway- 

69  45 

69-45 

6-95 

76  40 

Ottawa  &  New  York  Railway 

56*90 

56-90 

5'81 

62  71 

New  Vurk  &  Putnam  Railroad 

5373 

310 

56-83 

8-24 

1713 

82-20 

Mahopac  Falls  Railroad 

2  05 

2  05 

•26 

231 

Fine  Creek  Railway 

74*96 

■95 

75-91 

32-46 

42  38 

150-75 

Rome  Watertown  &  0»densburfi  Railroad 

304  71 

104-96 

409-67 

1111 

189  24 

61002 

Carthage  Watertown  A  Backets  Harbor  R  R 

29- 15 

2915 

10-99 

40- 14 

Niagara  Falls  Branch  Railroad 

8-58 

8-58 

15-38 

23  96 

Oswego  &  Rome  Railroad 

26  63 

26-63 

4-26 

10-63 

41-52 

Utica  A  Black  River  Railroad 

134  27 

15-85 

150-12 

581 1 

208-23 

Spuyten  Duyvil  A  Morris  Railroad 

531 

5-31 

5  31 

4-35 

4-35 

1352 

32-84 

Syracuse  Geneva  A:  Corning  Railway 

57  74 

6-55 

64-29 

57-54 

32-82 

154-65 

Troy  &  Greenbusb  Railroad 

5-56 

5-56 

5-56 

10-55 

21-67 

Wailkill  Valley  Railroad 

32  '88 

32-88 

6-26 

3D  14 

West  Shore  Railroad 

423  50 

55-45 

478-95 

388-85 

21-96 

38102 

1.270-78 

Total  leased  lines 

2,617-92 

806-61 

116-54 

42  05 

1.556  47 

5,139  59 

•  2  92  miles  ■  fifth  track  on  the  Hudson  division 
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TABLE  OF  TRACKS — (continued) 


LINKS  OP  KHATKIJ                  1 '<  >\TKA('T 

Hllei 

S£3 

Kr.urth 

Ti.lnl 

Gouverneur  ifc  Osw-ogatehio  Railroad 

1307 

3 

58 

16-65 

Terminal  Kaihvav  of  Buffalo 

11  02 

U'02 

22 

52 

44-56 

Tivoli  Hollow  Railroad 

1-24 

88 

212 

St  Lawrence  it  Adirondack  Railway  and  leased  line 

5637 

11 

37 

67-74 

Total  lines  operated  under  contract 

81-70 



11  02 



38-35 

13T07 

TRACKAGE  RIGHTS 

In  Ruffalo                           Buffalo  Creek  Railroad  Co 

5-03 

4-25 

9  2S 

Clearfield  to  Cunvensville       Buff  Roeli  &  Pittsburgh  Ry  Co 

6-33 

6-33 

In  Ottawa                             Canadian  Pacific  Railway  Co 

110 

110 

Adirondack  Jet  to  Montreal         "          "  " 

892 

892 

Cherry  Tree  to  Dixonvillc       Cherry  Tree  &  D'ville  R  R  Co 

36-57 

3657 

Albany  to  Troy                    Delaware  &  Hudson  Co 

7-10 

7'10 

14-20 

Kenwood  Junction  to  Albany  " 

1-69 

■76 

2-45 

Blossbtirg  to  .Morris  Run        Erie  Railroad  Co 

3-58 

3-58 

Lawrenceville  to  Blossburg       "         "  " 

25-50 

25  51) 

Montgomerv  to  Campbell  Hall  "         "  " 

4-78 

4-78 

In  Ottawa                           Grand  Trunk  Railway  System 

■80 

■80 

Fulton  to  Oswego                   N  Y  Ontario  6c  Western  Ry  Co 

12-20 

12-20 

McKlhattan  to  Keating           Pennsylvania  Railroad  Co 

45-00 

45  00 

9000 

Mahaffey  to  Patton                      "              "  " 

20  54 

20-54 

Main  line  to  sundry  mines 

17-97 

17-97 

Pennsylvania  RH  to  Jersey  City       "              "  " 

T29 

1-29 

2-58 

Me*  iri  s  Jet  to  Rossiter  Jet 

11-37 

11-37 

Irvona  to  Amsbry                        "  " 

20-35 

20-35 

Newbury  Jet  to  Williamsport  Philadelphia  &  Reading  Ry  Co 

3-54 

354 

7-08 

Norwood  to  Malonc  Junction  Rutland  Railroad  Co 

36-80 

36S0 

At  Moira 

15 

■15 

In  Troy                              Troy  Union  Railroad  Co 

2-03 

200 

403 

Total  trackage  rights 

272-64 

63-94 

336-5S 

Total  mileage  operated 

3,780-79  1,429-30  433  18 

338-76*  2,748-31 

3,730-34 

Gauge  of  track,  4  feet  Si  inches;  weight  of  rail  per  yard,  50  to  100  pounds 


Recapitulation 


New  York 
New  Jersey 
Pennsylvania 
Massachusetts 
Dominion  of  Canada 


•  2  92  miles  is  Filth  truck  on  the  Hudson  division 


'•ding  to  States 


805-47 

306 

1.755-68 

105-36 

2.669-57 

23-61 

1-29 

24-90 

445- 13 

190-75 

635-88 

336-60 

330  60 

56-90 

56-94 

113-84 

S05-47 

306 

2.617-92 

354-34 

3,780-79 
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For  passenger  service 
Electric  locomotives 
For  freight  service 
For  switching  service 
Dummy  engines,  etc 


The  New  York  Central  and  Hudson  River  Railroad  Company 
EQUIPMENT 

INCLUDING  EQUIPMENT  OF  LEASED  LINES 

LOCOMOTIVES 


Totals 


Coat  o 

Cost  of  f  ud  per  ti 
Cost  of  fuel  per  engine  inilu 

Passenger  coaches 
Electric  motor  cars 
Smoking  cars 
Combination  cars 

Immigrant  ami  excursion  care 

Dining  can 

Buffet  and  cafe"  cars 

Mail,  express  and  baggage  cars 

Officers*  and  pay  cars 

Other  cars  in  passenger  service 


CARS  IN  PASSENGER  SERVICE 


'158 
125 
192 
198 


Total  seating  capacity 

AvcniKi'  mili-:iKc  per  |  >:i--M-nger  car 

Cost  of  repairs  I cxrlui linn  ivncu'aN)  f u  i  |j:ifwi>ii|£iT  car  mile 


Box  cars 

Flat  cars,  common 

Flat  cars,  steel 

Stock  cars 

Coal  and  coke  cars 

Refrigerator  and  produce  cars 

Caboose  cars 


CARS  IN  FREIGHT  SERVICE 


34,593 
3.250 
252 
782 
2,154 


851 


37.24(1 
3.400 
253 
932 

23.300 
881 


Ballast  cars 

Derrick  cars 

Steam  wrecking  cranes 

Cinder,  push,  gas  and  oil  t  ransport  cars 

Other  road  cars 


CARS  IN  COMPANY'S  SERVICE 


MARINE  DEPARTMENT 


Ferry  boats 

Side-wheel,  single  deck 

Screw,  double  deck 
Tugs 

Wood 

Steel 
Freight  propellers 

Wood 

Steel 

Steam  hoisting  barges 
Hand  hoisting  barges 
Covered  barges 
Open-deck  scows 
Grain  boats 
Car  floats 


Total  floating  equipment 
Total  ledger  value  of  fleet 


1908 

Number 

Capacity 

5 
3 

'  U,5 ' 
3 

2 

20 

19 

4 

4 

3 

3 

10 

4,450  tons 

11 

25 

4.800  " 

24 

M 

24.000  " 

9fi 

4 

2,200  " 

4 

39 

19.230  " 

38 

45 

544  cars 

45 

256 

254 

4,750  tons 
4.550  " 
24,000  " 
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EQUIPMENT  (continued) 

LEASED   IWDEH  EQUIPMENT  TRUST 

I.OCOMOTIVKS 


For  passenger  service 
Electric  locomotives 
tor  freight  service 
For  switching  service 


Totals 


Average  mileage  per  engine 

Cost  of  repair*  (excluding  renewals)  per  engine  mile 

Cost  of  fuel  per  ton 

Cost  of  fuel  per  engine  mile 


CARS  IN  PASSENGER  SERVICE 


r  coaches 
Dining  cars 
Buffet  smoking  cars 
Cafe  cars 
Combination  car 
MitftgiiKP.  mail  and  express 


Total  seating  capacity 

Average  mileage  jut  passenger  car 

Cost  of  repairs  (excluding  renrwaUl  per  passenger  car  B 


CARS  IN  FREIGHT  SERVICE 

Box  cars  1,989  1,997 

Flat  care,  steel  1,000  1,000 

Coal  and  coke  care  1,000  1.000 


Tolal  capacity 
Average  capacity 


109,600  tons 
42'  51  tons 


lea.SSO  tons 
49*50  ton-* 
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REPORT 


To  the  Stockholders  oj 

The  New  York  Central  &  Hudson  River  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, 
1909,  with  statements  showing  the  results  for  the  year  and  the  financial  condition  of 
the  company.  The  income  account  for  the  year  and  the  various  tables  of  statistics  are 
shown  in  the  form  promulgated  by  the  Interstate  Commerce  Commission  and  the  details 
for  the  previous  year  have  been  revised  for  purposes  of  comparison. 

The  mileage  embraced  in  the  operation  of  the  road  is  as  follows: 


IHUt 

Main  line  and  branches  owned  805*47 

Proprietary  linen  3-06 

*Lincs  leased  2,617*93 

Lines  operated  under  contract  81*70 

Trackage  rights  273*67 

Total  road  operated  3,781*83 


The  slight  increase  in  road  mileage  operated  is  due  to  change  of  alinement  and 
measurement  at  various  points  on  the  system.  A  statement  showing  in  detail  miles  of 
road  and  track  operated  will  be  found  upon  another  page. 

The  capital  stock  authorized  and  outstanding  is  as  follows: 

Authorized  to  December  31,  1909  $250,000,000  00 
There  was  no  change  during  the  year  in  the   amount  issued  and 

outstanding,  the  total  on  December  31, 1909  being  178,632,000  00 


Balance  authorized  but  not  issued  December  31,  1909  $71,368,000  00 


The  funded  debt  outstanding  on  December  31,  1908,  was  $243,414,845  00 

There  have  been  issued  and  sold  during  the  year  Gold  mortgage  bonds  4,000,000  00 
and  Gold  bonds  secured  by  a  mortgage  on  the  Spuyten  Duyvil  & 

Port  Morris  Railroad  2,500,000  00 


making  the  total  funded  debt  outstanding  on  December  31,  1909         $249,914,845  00 

«  TTib  Dunkirk  Allegheny  Valley  &  Pittsburgh  Railroad,  30  51  miles,  is  also  leased  liy  this  company,  hut  its  mileage  and  operatons  are 
not  include!  in  this  report.    Separate  accounts  are  kept  and  independent  returns  prepared  in  in  liehall. 
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SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 


RATING  INCOMK  * 


OPFI 

11  All,  OPERATIONS  3.7S1*83  mile*  oprrnted  S,780'7D  ihAh  '-penitnl  1  04  milts 

Revenues                                                     J93.171.StH)  09       $88,927,354  29-  $0,244,500  40 

Expensed   ■/                                     04.593.s20  35       6i  ,2*9.304  oo  3.304,522  35 


'   NET  RF.VENI'K  FIIOM  It  MI.  OPERATIONS-, 

$28,578,034  34 

$22.63.8,050  29 

$5,939,984  05 

Perct  ntmjr  <ij  r.r/»  »,«™  to  n  rvnucs 

OuTSIDF.  OPERATIONS 

Revenues 
Expenses 

(69' 33%) 

$4,517,990  90 
4,312.028  9ti 

(73-03%) 

$3,678,616  47 
3,542,495  95 

$K39,380  43 
769,533  01 

(3-70%) 

^       NET  RF.VENITK  FROM  OUTSIDE  OPERATIONS 

$205,967  04 

$136,120  52 

$69  847  42 

/      net  revenue  from  ai.i.  operations 
Taxes  accrued 

.  $28,784,002  28 
4,434.504  32 

$22,774,170  81 
4,253.086  64 

$0,009,831  47 
181,417  68 

$24,349,497  96 

$18,521,084  17 

$5,828,413  79 

Other  income 
Joint  facilities  rents 
Miscellaneous  rents 

Dividends  on  stocks  owned  or  controlled 
Interest  on  funded  debt  owned 
Interest  on  other  securities,  loans  and  accounts 
Miscellaneous  income 

$1,274,627  35 
506,611  57 
7,692.497  79 
577,901  L3 
1,080.595  14 
200,625  88 

$1,160,380  38 
880,223  30 
7,968,785  74 
499,492  66 
1,352,400  04 
750,712  97 

$114,246  97 

78,408  47 

$373,611  73 
276,287  95 

L'7 1  .Si  15  51 ) 
490,087  09 

TOTAL  OTHER  INCOME-*"  $1 1 ,392,858  80 

$12,611,995  69 

$1.219, 136  83 

(■ROSS  CORPORATE  INCOME 

$35,742,356  82 

$31 .133,079  86 

$4,609,270  96 

DEDUCTIONS  PROM  QKOBfl  CORPORATE  INCOME 

Rentals  of  leased  lines 

Hire  of  equipment 

Car  mileage  and  per  diem  balances 
Interest  OO  equipment  trust  certificates 

Joint  facilities  rents 

Miscellaneous  rents 

Interest  on  funded  debt 

Other  interest 

St,  L.  &  A.  Railway:  interest ,  rental,  etc 
N.  Y.  &  Ottawa  Railway:  interest  on  bonds 
Other  deductions 

-  $9,943,576  81 

959,684  09 
548,948  26 
449,441  42 
83.057  29 
-  8,913,651  53 
940.970  39 
71.000  oo 
58,240  00 
75,366  67 

$9,708,044  63 

1,473,594  49 
586,545  01- 
404,479  42 
6,159  41 
-     -8,501,964  02 
1,179,570  33 
138,600  00 
58,240  00 

$235,532  18 

44,902  00 
76.897  88 
411.6S7  51 

75,360  67 

$513,910  In 
37,590  75 

238.605  94 
64,000  00 

Total  deductions  from  0KO68  COWOH  vi  e  income 

$22,046,936  46 

$22,057,203  31 

$10,200  85 

Net  coiii'oitATE  income 
Dividends,  four,  aggregating  5% 

$13,695,420  36 
8,931,600  00 

$9,075,870  55 
8,931,000  00 

$4,619,543  81 

rUHPLUS  FOR  THE  YEAR 

$4,763,820  36 

$144,276  55 

$4,619,543  81 

Balance  to  credit  of  profit  and  loss  Decemt>er  31,  1908  $lO.940,S70  90 

Surplus  for  the  vear  ended  December  3!,  190S  4,763.820  30 

Add:  Profit  on  sale  of  capital  stock  in  Chesapeake  A  Ohio  Hailway  Company  1.354.410  21 


Ihduct: 

Adjustment  of  items  assumed  under  various  leases  $781,192  15 

Injury  claims  prior  to  1909  809,632  15 

Improvements  on  Boston  &  Albany  Railroad  assumed  by  lessee  48.000  (K) 

Cancellation  of  uncollectible  charges  and  sundry  adjustments  17,089  20 


817.065,101  53 


$1,655,913  SO 


Balance  D8CBMSBB&,  19*19 


$15,409,187  07 
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The  New  York  Central  and  Hudson  Rietr  Railroad  Company 

The  revenues  from  operation  of  the  properties  of  the  company  are  now  divided  into 
three  classes;  revenue  from  transportation,  revenue  from  operations  other  than  trans- 
portation and  revenue  from  outside  operations. 

For  the  year  covered  by  this  report  the  revenue  from  transportation  was 
$92,238,523.28  an  increase  of  $9,174,703.16;  revenue  from  operations  other  than  trans- 
portation was  $933,337.41  an  increase  of  $69  803.24;  revenue  from  outside  operations 
(connected  with,  but  in  addition  to  transportation  by  rail)  was  $4,517,996  90  an 
increase  of  $839,380.43. 

The  total  gross  revenue  from  all  operations  was  $97,689,857.59  an  increase  of 
$10,083,886.83. 

All  sources  of  revenue  from  transportation  have  shown  an  increase  with  the  ex- 
ception of  the  mail  sendee.  The  United  States  Government  has  established  a  new 
basis  of  computing  the  weight  of  mail  matter,  resulting  in  a  diminution  of  the  compensa- 
tion of  this  company  of  approximately  fourteen  per  cent  from  July  1,  1909. 

Freight  revenue  was  $54,449,281.47  an  increase  of  $5,888,099.98.  The  revenue 
freight  carried  amounted  to  44,171,954  tons,  an  increase  of  5,093,792  tons  over  last  year, 
and  with  the  exception  of  the  year  1907  reached  a  higher  total  than  in  any  other  year 
of  the  company's  history.  The  average  tonnage  for  the  four  years  1905  to  1908  was 
43,240,164,  so  that  the  traffic  for  the  year  1909  was  931,000  tons  above  the  average  of 
the  four  best  previous  years.  Large  increases  show  in  all  mineral  and  manufacturing 
products,  the  decreases  in  the  classified  list  of  commodities  being  in  food  stuffs,  such 
as  grain,  fruits  and  vegetables,  live  stock,  dressed  meats  and  other  packing  house  pro- 
ducts, and  dairy  products.  The  largest  increases  occurred  in  bituminous  coal,  lumber, 
and  miscellaneous  manufactures,  while  ores,  iron  and  machinery  were  carried  in  largely 
increased  quantities. 

The  revenue  from  passengers  amounted  to  $29,001,911.18  an  increase  of  $2,393,145.37. 
An  increase  in  the  number  of  local  passengers  carried  of  1,412,711  and  an  increase  of 
1,661,266  in  commutation  passengers  carried,  with  a  slight  increase  in  the  average  dis- 
tance of  travel  and  in  the  average  receipts  per  mile,  show  that  the  passenger  traffic  over 
this  company's  lines  is  in  a  more  satisfactory  condition  than  in  190S,  during  which  it 
suffered  from  the  stagnation  caused  by  the  financial  panic  of  the  end  of  the  year  1907. 
The  figures  of  the  year  compare  favorably  with  those  of  1906  and  1907. 

The  revenue  from  express  traffic  was  $4,081,575.49  an  increase  of  $495,821.82  due 
to  an  enlarged  volume  of  business. 

The  expenses  of  rail  operations  amounted  to  $64,593,826.35  an  increase  of 
$3,304,522.35.  Included  in  this  increase  is  an  augmented  charge  for  renewals  of 
equipment  amounting  to  $1,366,496.76. 
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A  tin 'ml  Report 


The  operating  expenses  by  groups  were: 


Maintenance  of  way  and  structures 
Maintenance  of  equipment 
Traffic  expenses 
Transportation  expenses 
General  expenses 
Outside  operations 


$11,494,023  08 
15,421,648  21 
2,273,827  68 
33,309,314  82 
2,095,012  56 
4,312,028  96 


In  maintenance  of  way  and  structures  most  of  tiie  items  show  small  increases, 
due  not  to  excessive  expenditures  this  year  but  to  the  comparatively  small  amount  of 
work  done  in  the  months  following  the  financial  disturbance  at  the  end  of  1907.  The 
only  large  increases  are  for  ballast,  labor  on  roadway  and  track,  bridge  structures  and 
buildings  and  fixtures. 

In  maintenance  of  equipment  an  increase  of  $2,430,231.91  is  shown,  due  mainly  to 
a  largely  increased  charge  for  repairs  of  freight  cars  and  the  inclusion  in  this  year's 
expenses  of  an  increase  of  $1,366,496.76  for  renewals  of  equipment,  consequent  on  a 
change  of  method  in  handling  this  account  which  was  instituted  July  1,  1908.  Since 
that  time  this  company  has  charged  to  renewals  of  equipment  account  the  full  value, 
less  salvage,  of  all  equipment  demolished  or  taken  out  of  service,  so  that  the  year  1909 
has  borne  its  full  proportion  of  such  charges  while  1908  had  corresponding  charges  for 
the  last  six  months  only. 

Traffic  expenses,  being  those  charges  incurred  in  soliciting  and  procuring  traffic 
outside  of  its  actual  movement  by  rail,  amounted  to  $2,273,827.68  an  increase  of 
$205,136.27  mainly  due  to  larger  payments  on  account  of  expenses  of  fast  freight  lines  and 
to  wider  advertising. 

The  cost  of  transportation  shows  decreases  in  a  large  majority  of  the  accounts,  the 
most  noticeable  one  being  $436,387.33  in  payments  for  loss  and  damage  to  freight.  Fuel 
for  locomotives  shows  a  decreased  cost  of  $310,531.20  partly  offset  by  an  increase  of 
$127,288.50  in  the  cost  of  electric  power. 

General  expenses  show  a  small  net  increase  due  almost  entirely  to  larger  disburse- 
ments for  law  expenses. 

In  outside  operations  the  net  revenue  shows  an  increase  of  $69,847.42  the  result  of 
an  increase  of  $839,380.43  in  the  revenue  derived  against  an  increase  of  $769,533.01  in 
the  expenses  incurred. 

The  net  revenue  from  all  operations  amounted  to  $28,784,002.28  an  increase  of 
$6,009,831.47. 

In  deductions  from  gross  corporate  income  an  increase  of  $235,532.18  occurred  for 
rentals  of  leased  lines.  The  rental  of  the  Boston  &  Albany  Railroad  increased  $238,777.79, 
due  to  the  payment  of  interest  for  the  whole  year  on  $7,000,000  Improvement  bonds 
and  for  six  months  on  an  additional  $4,500,000  of  Improvement  bonds. 
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Thf  N cw  York  Central  and  Hiiihon  Rlrtr  Railroad  Company 

Interest  on  bonds  of  this  company  shows  an  increase  of  $411,687.51  due  to  the  charge 
on  $4,000,000  Gold  mortgage  bonds  for  a  full  year,  on  $13,000,000  Gold  debentures  of 
1904  for  twelve  months  as  against  four  months  of  1908  and  the  charge  for  interest  on 
the  Spuyten  Duyvil  &  Port  Morris  Railroad  mortgage  bonds  from  July  21,  1909.  • 

The  surplus  for  the  year,  after  paying  a  dividend  of  $8,931,600.00,  representing  five 
per  cent  upon  the  capital  stock,  was  $4,763,820.36. 

Extraordinary  expenditures  during  the  year  were  as  follows: 
For  additions  to  property,  charged  to  cost  of  road  and 

equipment  $6,216,747  93 

For  construction  work  on  leased  lines  and  for  Grand 

Central  terminal  improvement,  charged  in  part 

against  funds  provided  by  lessor  companies  $9,389,381  67 

Less  amount  refunded  from  proceeds  of  securities 

of  lessor  companies  7,000,000  00       2,389,381  67 

Total  $8,606,129  60 

Details  of  the  above  mentioned  expenditures  arc  shown  on  subsequent  pages. 

The  operation  of  trains  by  electricity  has  been  extended  to  Yonkers  on  the  Hudson 
River  division  for  trains  equipped  w'ith  the  multiple  unit  system  and  the  necessary 
work  for  the  extension  of  electric  operation  on  the  Harlem  division  from  Wakefield  to 
North  White  Plains  is  rapidly  nearing  completion. 

In  pursuance  of  the  plan  outlined  in  last  year's  report  for  the  consolidation  and 
merger  of  several  electric  railway  companies  into  a  corporation  to  be  known  as  the  New 
York  State  Railways,  various  exchanges  of  capital  stock  have  been  made  with  the  residt 
that  this  company's  holdings  in  electric  railway  corporations  now  stand  as  follows: 

New  York  State  Railways  133,650  shares 

Ontario  Light  A  Traction  Company  600  shares 

Rochester  Electric  Railway  Company  1,043  shares 

Rochester  &  Suburban  Railway  Company  2,404  shares 

On  October  27,  1909.  the  Board  of  Directors  authorized  the  issue  at  par  of  446,580 
of  the  713,680  shares  of  the  capital  slock  of  the  company  remaining  unissued  under 
previous  authorizations,  lo  the  stockholders  of  record  at  three  o'clock  P.M.  on  Friday, 
December  10,  1909,  to  (he  extent  of  twenty-five  per  cent  of  their  holdings,  the  shares 
so  issued  to  participate  in  dividends  declared  after  the  beginning  of  the  year  1910. 
On  November  3rd  the  Public  Service  Commission  of  the  Second  District  of  the  State  of 
New  York  approved  of  the  issue,  denning  the  use  of  the  proceeds  of  the  sale  of  the  stock 
as  follows:  $21,966,615.48  for  the  discharge  of  a  portion  of  the  three  year  gold  notes  of 
(he  company  maturing  February  1,  1910,  and  the  remaining  $22,691,384.52  for  the 
acquisition  of  property  and  for  the  extension  and  improvement  of  facilities,  of  which 
sum  $9,000,000  may  be  used  for  the  purchase  of  new  equipment  and  rolling  stock. 

On  November  10th,  the  Board  of  Directors  approved  a  plan,  to  take  effect  January  1, 
1910,  for  the  retirement  and  pensioning  of  employees  of  the  company  who  through 
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age  or  disability  become  unable  to  continue  longer  in  its  service.  A  Board  of  Pensions, 
consisting  of  eight  persons  to  be  appointed  annually  by  the  President  of  the  company, 
was  established  and  the  sum  of  $225,000,  or  such  portion  thereof  as  may  be  necessary, 
was  authorized  to  be  appropriated  annually  for  (he  payment  of  pensions.  The  plan 
provides  that  all  employees  who  reach  the  age  of  seventy  years  shall  be  retired  and  such 
of  them  as  have  been  in  the  service  for  at  least  ten  years  immediately  preceding  their 
retirement  shall  be  pensioned.  Those  employees  who,  having  been  in  the  service  con- 
tinuously for  twenty  years,  become,  in  the  opinion  of  the  Board  of  Pensions,  unfitted 
for  duty,  may  be  retired  and  pensioned. 

The  company  purchased  on  the  10th  of  February  the  entire  capital  stock,  9,890 
shares,  of  The  Spuyten  Duyvi]  &  Port  Morris  Railroad  ( lompany  at  a  cost  of  $2,260,000 
and  under  date  of  May  19, 1909,  the  lease  of  the  railroad  and  property  of  that  company, 
entered  into  November  1,  1871,  was  cancelled  and  a  new  lease  taken  for  the  corporate 
existence  of  the  lessor  company  at  a  rental  of  eight  per  cent  pei'  annum  on  the  out- 
standing capital  stock,  and  the  interest  as  it  becomes  due  upon  all  bonds  issued  by  the 
lessor  company,  or  secured  by  a  mortgage  on  its  property.  Under  the  terms  of  this 
lease  this  company  issued  $2,500,000  of  its  own  bonds  secured  by  a  mortgage  executed 
by  The  Spuyten  Duyvil  &  Port  Morris  Railroad  Company. 

Under  date  of  February  4,  1909,  an  agreement  of  consolidation  and  merger  was 
entered  into  by  the  Syracuse  Geneva  &  Coining  Railway  Company,  Fall  Brook 
Railway  Company  and  the  Pine  Creek  Railway  Company,  forming  them  into  one 
company  under  the  name  of  Geneva  Corning  &  Southern  Railroad  Company.  On 
April  1,  1909,  the  new  company  leased  all  its  railroad  and  property  to  The  New  Yotk 
Central  &  Hudson  River  Railroad  Company  for  the  term  of  its  corporate  existence1, 
the  consolidation  becoming  effective  on  the  same  date. 

The  following  appointments  have  boon  made  during  the  year:  February  1st,  Frank 
V.  Whiting,  Claims  Attorney;  April  28th,  Edward  1'.  Stephenson,  Assistant  Secretary; 
October  11th.  I".  Breakey  Freeman,  Chief  Engineer  of  Boston  &  Albany  Railroad; 
October  20th,  Julius  W.  Pfau,  Engineer  of  Construction. 

William  II.  Newman,  who  had  been  President  of  this  Company  from  June  3,  1901, 
resigned  February  1,  1909,  and  William  C.  Brown,  who  had  been  Vice  President  from 
January  4,  1902,  bearing  the  title  of  Senior  Vice  President  from  May  18,  1906,  was  elected 
President  on  January  27th.  Samuel  F.  Burger,  who  had  been  a  director  of  this  Company 
from  November  1, 1869,  and  Charles  C.  Clarke,  who  had  been  a  Director  since  May  4, 1883, 
and  First  Vice  President  from  the  same  date  until  November  9,  1900,  resigned  from 
the  Board  and  their  places  were  filled  by  William  C.  Brown  and  Edward  H.  Harriman. 
Mr.  Harriman  died  on  September  9th  and  Marvin  Hughitt  was  elected  a  Director  on 
October  13,  1909,  to  complete  the  Board. 
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The  New  York  Central  and  Hudson  Hirer  Railroad  Company 

The  relations  of  the  road  with  its  patrons  and  the  communities  served  by  it  have  been 
harmonious  and  pleasant. 

This  mutually  satisfactory  condition  has  been  fostered  and  encouraged  by  the  efforts 
of  the  Public  Service  Commission  in  New  York  State  and  the  Massachusetts  Board  of 
Railroad  Commissioners,  in  composing  and  adjusting  differences  which,  handled  with  less 
wisdom  and  moderation,  might  have  resulted  in  serious  friction  and  controversy.  The 
influence  and  the  co-operation  of  these  Commissions  have  been  uniformly  beneficial  to  the 
road,  and  have  done  much  to  improve  the  service  for  the  public. 

Does  not  this  very  desirable  result  emphasize  the  advantage  of  appointing  to  posi- 
tions so  vitally  affecting  every  business  interest  of  the  country,  men  qualified  by  experi- 
ence, temperament  and  ability  to  discharge  the  important  duties  of  their  office  ?  Govern- 
mental regulation  of  railroads,  within  proper  limitations,  is  of  benefit  to  the  public,  to  the 
railroads  and  to  those  who  hold  their  securities;  but,  in  order  to  secure  the  maximum 
benefit  for  all  interests,  it  is  important  that  men  selected  for  these  positions  should  possess 
the  necessary  natural  breadth  and  ability,  and  in  addition  thereto  a  willingness  to  under- 
take the  conscientious,  painstaking  study  of  conditions  necessary  to  enable  them  to  deal 
intelligently  with  the  complex  and  delicate  questions  affecting  transportation  that  are 
constantly  arising. 

General  conditions  were  never  more  favorable,  and  every  visible  indication  points 
to  renewed  and  increasing  prosperity  for  the  country  at  large,  in  which  the  railroads 
may  hope  to  participate. 

The  business  of  the  road  shows  steady  increase  ;  and  expenditures  which  have 
been  made  for  improvement s,  adding  to  efficiency  and  economy  of  operation,  should  be 
reflected  in  increased  net  revenue. 

Appreciative  acknowledgment  is  made  of  the  faithful,  efficient  performance  of  duty 
by  employees  iu  every  department  of  the  service  during  the  year. 

WILLIAM  C.  BROWN, 

President. 
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DETAIL  OF  OPERATING  REVENUES 
REVENUES  FROM  TRANSPORTATION 


Increase 

Freight  revenue 

$54,449,281  47 

$48,561,181  49 

$5,888,099  9S 

Passenger  revenue 

29,001,911  18 

26.608,765  81 

2,393,145  37 

Excess  baggage  revenue 

305,568  56 

261,755  55 

43,813  01 

Parlor  Bud  chair  car  revenue 

16,218  50 

9,554  40 

6,664  10 

Mail  revenue 

2,633,969  85 

2,737,730  35 

Express  revenue 

4,081,575  49 

3,585,753  67 

495,821  S2 

Milk  revenue  (on  passenger  trains) 

96,098  60 

76,564  21 

19,534  39 

Other  passenger  train  revenue 

417,540  17 

308,590  19 

108,949  98 

Switching  revenue 

1,057,240  93 

782,554  07 

274,692  86 

Special  service  train  revenue 

55,555  85 

44,149  06 

11,406  79 

Miscellaneous  transportation  revenue 

123,556  68 

87,221  32 

36,335  36 

Total  transportation  revenues 

$92,238,523  28 

$83,063,820  12 

$9,174,703  16 

REVEST ES  FROM  OPERATIONS  OTHER  THAN  TRANSPORTATION 

Station  and  train  privileges                                      $174,086  27  $1150,327  75              $13,758  52 

Parcel  room  receipts                                                  85,979  65  79,230  30                 6,749  35 

Storage— freight                                                        70,555  45  70,597  88                                          $42  43 

Storage— passenger                                                    46,757  70  41,015  07                 5,742  63 

Car  sen-ice                                                              258,796  89  205,456  95               53,339  94 

Telegraph  an<l  telephone  service                                        6,431  99  1,166  04                   5,265  95 

Rents  of  buihlings  am!  other  property                          199,815  87  203,200  38                                        3,384  51 

Miscellaneous                                                            83,963  91  101,861  58                                      17,897  67 

Joint  facilities  revenue— Dr.                                        49,597  18  25,983  46 1 

}  6,271  46 

Joint  facilities  revenue— Cr.                                         56,546  86  26,661  68  J 


Total  non-transportation  revenues  $933,337  41  $863,534  17 


Total  operating  revenue 


$9,244,506  40 


The  New  York  Central  and  Hudson  River  Railroad  Company 

OPERATING  EXPENSES  IN  DETAIL 
(Rail  operations  only) 


MAINTENANCE  OF  WAY  AND  STRUCTURES 


1909 

J  908 

Increase 

Decrease 

oupenntendenoe 

$711 ,5)19  91 

$677,904  56 

$34,015  35 

321 ,062  85 

273,679  67 

47,383  18 

1 .429.220  49 

1,585,785  ill) 

$156,565  41 

596,203  Oil 

121,288  37 

l  >t  lirr  1  rack  material 

(58. 183  (4 

785,371  53 

27,188  79 

Eli Iway  and  track 

3.049, S54  95 

3.538.81)5  08 

411,049  27 

Removal  oi  snow,  sand  and  ice 

250,282  31 

262.663  22 

12,380  91 

Tunnels 

35.024  82 

29,225  15 

5.799  67 

Bridges,  trestles  and  culverts 

524,914  38 

387,323  03 

137,591  35 

Over  and  under  grade  crossings 

64 .58(1  60 

118,787  59 

54,200  99 

(Iraile  crossings,  fences,  cattle  guards  and  signs 

191.055  74 

188,744  71 

2,311  03 

Snow  and  sand  fences  and  snowsheds 

3.259  53 

2.428  20 

831  33 

Signals  and  interlocking  plants 

1,023,519  59 

936.-539  18 

86  980  41 

Telegraph  and  telephone  lines 

73,638  54 

64.048  36 

9,590  18 

Electric  power  transmission 

C2.249  11 

138,089  82 

76,440  71 

Buildings,  fixtures  and  grounds 

1.350,659  62 

1,265,547  63 

85,111  99 

1113.161  24 

120.257  18 

17,095  94 

Roadway  tools  and  supplies 

112.040  82 

71,332  73 

40,707  89 

Injuries  to  persons 

133 .827  51 

31,116  75 

102.710  76 

Stationery  and  printing 

31.239  57 

28.963  71 

2.275  86 

i  )i  her  expenses 

18,887  25 

2,151  50 

10.435  75 

Uftint&inillg  joint  tracks,  yards  and  other  facilities-  Dr. 

321.813  77 

245,241  40 

76,572  37 

Maintaining  joint  tracks,  yards  and  ol  her  facilities—  Cr. 

693,569  52 

543,475  53 

1.50,093  99 

Totals 

HI  1.494.023  08 

$10,807,335  00 

$686,688  02 

MAINTENANCE  OF  EQUIPMENT 

Superintendence 

5403,254  ,27 

$362,866  38 

$40,387  89  W 

Steam  locomotives — repairs 

4,432,438  211 

4,624,424  67 

$191,986  46 

Si  cam  locomol  ives — renewals 

507,294  37  i 

259,499  60 

247.794  77 

^Electric  locomotives — repairs 

35.864  15  J 

35.172  99 

.  Passenger-train  cars — repairs 

1,481,125  68 

1,461.314  46 

19,811  22 

1  'assenger-t  rain  cars — renewals 

85,532  2H 

36.3G3  39 

49,138  82  l-ftl 

_J''rcight-train  cars — repairs 

6.062,776  0T*\ 

4,829,784  58' 

1 ,232,992  36  '  •'■ 

Freight  -train  cars — renewals 

1.629,468  H)A 

676,989  10 

952,479  09  1  1 I 

electric  equipment  of  ears — repairs 

15,564  3» 

26.783  82 

11,218  97 

Elect  rie  equipment  of  cars — renewals 

14  60* 

14  60 

Floating  equipment — repairs 

81  10* 

81  10 

Floating  equipment — renewals 

6.000  00* 

6,000  00 

Work  equipmenti — repairs 

103,368  22 

119.744  00 

16,375  78 

Work  equipment — renewals 

205,571  75 

94.502  27 

111,069  48  V 

Shop  machinery  and  tools 

320,942  17 

361.244  13 

40,301  96 

Power  plant  equipment 

37,547  70 

16.882  18 

20,665  52  r-c 

Injuries  to  persons 

86,115  82 

52.955  58 

33,160  24  U< 

Stationery  and  printing 

33.990  08 

29,012  46 

4,977  62     1  I 

1  Mher  expenses 

4,637  40 

30,011  17 

25,373  77 

Maintaining  joint  equipment  at  terminals — Dr. 

765  26 

1,255  05 

489  79 

Maintaining  joint  equipment  at  terminals— Or. 

24,609  06 

21,323  83 

3,285  23 

Totals 

$15,421,648  21 

$12,991,416  30 

$2,430,231  91 

•Credit 
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OPERATING  EXPENSES  IN  DETAIL  (continued) 
(Rail  operations  only) 


TRAFFIC  EXPENSES 


1909 

1908 

Increase 

Decrease 

Superintendence 

$432,840  96 

£403,081  37 

$29,759  59 

Outside  agencies 

529,652  06 

527,424  89 

Advert  wing 

333.192  61 

280,087  94 

53'l04  67 

T  raff  it:  associations 

110,349  34 

89,682  52 

20,666  82 

Fast  freight  lines 

716,767  39 

639,028  98 

77,738  41 

Industrial  and  immigration  bureaus 

11,949  33 

7,392  59 

4,556  74 

Stationery  and  printing 

134,328  84 

116,261  53 

18,067  31 

Other  expenses 

4,747  15 

5,731  59 

$984  44 

Totals 

$2,273,827  68 

52,068,691  41 

$205,1311  27 

TRANSPORTATION  EXPENSES 

Superintendence 

591)6,232  03 

$895,037  15 

$11,194  88 

Despatching  trains 

476,152  06 

449.216  93 

26,935  13 

4,954,906  98 

4,727,567  67 

227,339  31 

Weighing  and  ear-service,  associations 

14,755  79 

13,786  82 

968  97 

Coal  and  ore  docks 

8  11 

$8  11 

Station  supplies  and  expensed 

933,389  05 

1,093,390  06 

160,001  01 

Yardmasters  and  their  clerks 

560,892  00 

579,877  55 

18,985  55 

Yard  conductors  and  brakemen 

1.592,157  82 

1,622,273  02 

30,115  20 

Yard  switch  and  signal  tenders 

369,501  48 

389,785  91 

20,284  43 

Yard  supplies  and  expenses 

53,796  39 

55,130  46 

1,334  07 

Yard  engincmen 

1.145,619  10 

1.146,780  97 

1,161  87 

Enginehouse  expenses— yard 

369.297  35 

352,371  23 

16,920  12 

Fuel  for  yard  locomotives 

1,1142,524  30 

1,153,164  55 

110,040  25 

Water  for  yard  locomotives 

77,895  41 

126.696  14 

48,800  73 

Lubricants  for  yard  locomotives 

33,398  30 

31,333  22 

2,065  08 

Other  supplies  (or  yard  locomotives 

19,013  25 

20,258  25 

1,245  00 

Operating  joint  yanls  and  terminals —Dr. 

213,953  47 

257,468  61 

43,515  14 

Operating  joint  yards  and  terminals — Cr. 

997,524  77 

499,859  52 

497.665  25 

Motormen 

179,866  57 

187,073  78 

7,207  21 

Road  enginemen 

4.005,381  32 

3,955,104  27 

^0  ,-*77  05 

Engine  house  expenses — road 

1,352,179  45 

1,319,837  96 

32,341  49 

199,890  95 

Fuel  for  road  locomotives 

6,073,953  97 

6,273,844  92 

Water  for  road  locomotives 

373,898  27 

379,934  66 

6,036  39 

Lubricants  for  road  locomotives 

167,586  64 

165,703  72 

1,882  92 

Other  supplies  for  road  locomotives 

121,719  29 

142,153  87 

20,434  58 

Operating  power  plants 

187,256  61 

59,968  11 

127,288  50 

51  60 

Purchased  power 

2.291  20 

2,342  80 

Road  trainmen 

3,909,995  72 

3,914,273  31 

4,277  59 

Train  supplies  and  expenses 

1,113,011  46 

1,051,731  46 

61,280  00 

69,007  09 

Interlocked  block  and  other  signal— operation 

1,166,957  05 

1,235,964  14 

Crossing  flagmen  and  gatemen 

399,699  33 

406,716  37 

7,017  04 

Drawbridge  operation 

36,021  90 

36,677  14 

655  24 

Clearing  wrecks 

106,738  40 

119,522  2S 

12,783  88 

Telegraph  and  telephone— operation 

103,129  52 

206,467  33 

103,337  81 

Operating  floating  equipment 

519  78 

78.263  10 

77,743  32 

Carried  forward 

931,066,166  49 

$31,949,866  35 
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The  New  York  Central  and  Hudson  Hirer  Railroad  Company 


OPERATING  EXPENSES  IN  DETAIL  (concluded) 
(Rail  operations  only) 


Brought  forward, 
Stationery  and  printing 
Other  expenses 
Loss  and  damage — freight, 
Loss  ami  damage— baggage 
Damage  to  property 
Damage  to  stoek  on  right  of  way 
Injuries  to  persons 

Operating  joint  traeks  ami  faeilities — Dr. 


TRANSPORTATION   EXPENSES  (continued) 

1909  1908  , 

831,066,106  49  $31,949,866  35 

231,482  75  180,655  11 

8,329  73  13,988  64 

877,975  51  1,314,302  84 

11,147  35  1  3,794  1  7 

211,929  74  124.146  21 

35,113  (II  24,414  65 

837,748  86  356,312  54 

142,194  13  92,626  67 


487,436  32 
49.567  46 


5,658  91 
436,387  33 
2,646  82 


Operating  joint  tracks  and  faeilities — Cr. 


1  12,772  75 


6117,423  > 


133,309,314  82        $33,4.56,743  36 


GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers  $235,945  62  $260,299  16 
Salaries  and  expenses  of  clerks  and  attendants  878,193  90  853,465  68         $24,728  22 
General  office  supplies  and  expenses  109,074  41  119,661  64 
Law  expenses  414,321  86  330,205  20           84,116  66 
Insurance  244,113  12  216.023  92           28,089  20 
Pensions  54,641  20  52,785  89             1,855  31 
Stationery  and  printing  84,258  31  90,752  38 
Other  expenses  68,882  58  32,967  95           35,914  63 
<  leneral  administration  joint  tracks,  yards  and  ter- 
minals—Dr.  7,789  67  9,450  78 
General  administration  joint  tracks,  yards  and  ter- 
minals—Cr.  2,208  11  494  67 

Totals  12,086.012  66  $1,905,117  93 


PERCENTAGE  OP  RAIL  OPERATING  EXPENSES  Tit  REVENUE  PROM  RAIL  OPERATIONS  BY  GROUPS 


1909  1908 

Maintenance  of  way  and  structures  12" 34  12'8S 

Maintenance  of  equipment  1655  15"48 

Traffic  expenses  2'44  2'47 

Transportation  expenses  3575  ,  3986 

General  excuses  2-25  2'34 

Totals  69  33  i         73  03 
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Annual  Report 

DETAIL  OF  OUTSIDE  OPERATIONS 


Revenues 
Expenses 

Deficit 


$425,049  00 
512,289  00 


$415,271  03 
435,556  SO 


$0,777  00 
76,733  17 


Expenses 

Deficit 

DXNINQ  ,\Nli  spei. 
Revenues 
Expenses 

Net  revenue 
Deficit 

Elbctbic  lioht 
Revenues 
Expenses 


$1,858,392  24 
1.035,100  25 


$878,849  73 
065,505  87 


$01,107  35 
100,027  54 


i  PRODtH,'IN(i 

Revenues 

Expenses 


$1,280  06 
1,784  90 


lie  ven  ues 
Expenses 


1270,980  40 
152.361  SO 


$315,010  56 
182,001  74 


$44,639  00 
20,640  44 


Stock  yakuh 

Revenues 
Expenses 

Net  revenue 
Deficit 

Station  bsbtauh 

Revenues 
Expenses 


$-100,484  27 
240,347  50 


$315,688  50 
273,946  13 


$.126,487  33 
280,682  50 


$10,708  83 
6,736  37 


FliEIiiHT  BTOBAQB  I'LANTS 
Revenues 
Expenses 

Net  revenue 
Miscellaneous 
Revenues 
Expenses 

Net  revenue 
Deficit 

GaAND  TOTALS 

Revenues 
Expenses 

Net  revenue 

♦Credit  balance 


$121,562  20 
70,236  30 


$4,517,906  90 
4,312,028  96 


$3,678,616  47 
3,542,495  95 


$839,380  43 
769,533  01 
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The  New  York  Central  and  Hudson  River  Railroad  Company 

TAXES  ACCRUED 


ON  CAPITAL  STOCK 

State  of  New  York 

New  York  Central  &  Hudson  River  Railroad  Co 

New  York  &  Harlem  Railroad  Co 

Rome  Watertown  tfc  Ogdensburg  Railroad  Co 

Mohawk  &  M alone  Railway  Co 

Geneva  Corning  &  Southern  Railroad  Co 

Boston  &  Albany  Railroad  Co 

West  Shore  Railroad  Co 

New  York  &  Putnam  Railroad  Co 

Spuyten  Duyvil  &  Port  Morris  Railroad  Co 

Utica  &  Black  River  Railroad  Co 

New  York  &  Ottawa  Railway  Co 

Carthage  Watertown  &  Sackets  Harbor  Railroad  Co 

St  Lawrence  ec  Adirondack  Railway  Co 

WalUdll  Valley  Railroad  Co 

Troy  &  (ireenbush  Railroad  Association 

Niagara  Falls  Branch  Railroad  Co 

Carthage  &  Adirondack  Railway  Co 

Gouveraeur  &  Oswegatchie  Railroad  Co 

Oswego  &  Rome  Railroad  Co 

Mahopae  Palls  Railroad  Co 

Tivoli  Hollow  Railroad  Co 

New  York  Central  Niagara  River  Railroad  Co 

Buffalo  Erie  Basin  Railroad  Co 
Commonwealth  of  Massaehusetts 

Boston  k  Albany  Railroad  Co  and  its  leased  lines 
Commonwealth  of  Pennsylvania 

Beech  Creek  Railroad  Co 

Geneva  Corning  &  Southern  Railroad  Co 

Beech  Creek  Extension  Railroad  Co 


Ri 


cr  Ha 
I  Co 


id  Co 


New  York  Central  &  Hu 
Pennsylvania  tfc  Western  Rai 
Chest  Creek  Railroad  Co 
Callitzin  Coal  &  Coke  Co 
State  of  New  Jersey 

New  York  &  Ottawa  Bridge  Co  and  Cornwall  Bridge  Co 


$256,530  09 
25,000  00 
18,871  50 
7,500  00 
7,414  37 
7,174  97 
6,309  13 
4,875  00 
1,978  00 
1,930  25 
1,095  56 
978  98 
682  38 
550  32 
481  25 
437  50 
375  00 
262  50 
168  75 
75  00 
34  38 
21  08 
10  13 


$31,701  25 
22,625  48 
2,658  00 
472  50 
25  00 
10  00 
5  00 


$342,750  14 
375,512  19 


57,497  23 


252  00 


ON    BONDED   DEBT  OF  LEASED  LINES 
ON  CROSS  EARNINGS 

on  real  estate  (including  leased  lines) 

on  special  franchises  (including  leased  lines) 

CANADIAN  PROVINCIAL 

RAILROAD  COMMISSIONERS'   ASSESSMENTS  (Massachusetts) 

Total  of  all  taxes 


16,007  74 
174,325  27 
3,092,610  57 
360,209  66 
5,178  34 
10,155  IS 
$4,434,504  :« 


DIVIDENDS 

Four  at  11%  on  1.786,320  shares  of  capital  stock,  payable  April  15, 
July  15,  October  15,  1909  and  January  15,  1910,  aggregating  5% 


SK.!W1.«  
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Annual  Report 
DEDUCTIONS  FROM  INCOME 
Interest  on  bonds 

Interest  at  3J%  on  Gold  mortgage  bonds  S3, 1 15,000  00 

Interest  at  g}%  on  Lake  Shore  collateral  bonds  3,170,244  00 

Interest  at  $1%  on  Michigan  Central  collateral  bonds  076,775  58 

Interest  at  31%  on  Debenture  of  1000  192,500  00 

Interest  at  4      on  Gold  debentures  of  1904  1,720,(100  00 

Interest  at  3J%  on  Gold  mortgage  on  Spuyten  Duyvil  &  Port  Morris  Railroad  39,131  95 

Total  $8,913,651  53 


Miscellaneous  obligations 

Interest  on  three  year  gold  notes  of  1907  $922,920  53 

Interest  on  loans,  notes  and  bills  payable  1S,049  86 

On  account  of  the  St  Lawrence  &  Adirondack  Railway  Co: 

Interest  at  5<"'c  on  $800,000  First  mortgage  bonds  $40,000  00 

Interest  at  6%  on  $400,000  Second  mortgage  bonds  24,000  00 

Rental  of  leased  line   10,<       00  74,000  00 

On  account  of  New  York  &  Ottawa  Railway  Co: 

Interest  at  4%  on  $1,456,000  First  mortgage  bonds   58,240  00 

Total  $1,073,210  39 


Rentals  of  leased  lines 

NEW  YORK  AND  HARLEM  RAILROAD 

Interest  at  3i%  on  112,000.000  Gold  mortgage  bonds  $420,000  00 

Dividend  at  10%  on  200,000  shares  of  capital  stock  (S50  per  share)  1,000,000  00    $1,420,000  00 

SPUYTEN    DUYVIL    AND    PORT    MORRIS  RAILHOAD 

Dividend  at  S'  [  on  S,9S0  shares  of  capital  stock  79,120  00 

TROY  AND  CREENRUSII  RAILROAD 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share)  10,250  00 

NEW  YORK  AND  PUTNAM  RAILROAD 

Interest  at  5%  on  $1,200,000  New  York  &  Northern  First  mortgage  bonds     $60,000  00 
Interest  at  4%  on  $4,025,000  New  York  ft  Putnam  First  consolidated 

mortgage  bonds  161,000  00        221,000  00 

MOHAWK  AND  MALONE  RAILWAY 

Interest  at  4  %  on  $2,500,000  First  mortgage  gold  bonds  $100,000  00 

Interest  at  3i%  on  $3,900,000  Consolidated  mortgage  bonds  136,500  00 

Dividend  at  \<~c  on  50,000  shares  of  capital  stock  200,000  00        436,500  00 

WEST  SHORE  RAILROAD 

Interest  at  4%  on  $50,000,000  First  mortgage  bonds  2,000,000  00 

NEW  JERSEY  JUNCTION  RAILROAD 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds  68,000  00 

WALLKILL  VALLEY  RAILROAD 

Interest  at  3}<?  on  $250,000  First  mortgage  bonds  $8,750  00 

Interest  at  31' ;  on  $330,000  Second  mortgage  bonds  11,550  00 

Dividend  at  §J%  on  3,300  shares  of  capital  stock  11,550  00         31,850  00 

CARTHAGE  AND  ADIRONDACK  RAILWAY 

Interest  at  4%  on  $1,100,000  First  mortgage  bonds  14,1)0(1  IK) 

Curried  forward  $4,319,720  00 


17 


The  New  York  Central  and  Hudson  River  Railroad  Company 
DEDUCTIONS  FROM  INCOME — (continued) 
Rentals  0/  leased  lines — {continued) 

Brought  forward  $4,319,720  00 

ROME  WATERTOWN  AND  OODENSBURG  RAILROAD 

Organization  expenses  §7,000  00 
Interest  at  5  %  on  $0,076,000  R  W  &  O  First  consolidated 

mortgage  bonds    $453,800  00 
Interest  at  3.1' ','  on    $500,000  R  W  &  O  First  consolidated 

mortgage  bonds  17,500  00 

Interest  at  5  %  on    $375,000  RWtO  Terminal  bonds  18,750  00 

Interest  at  6  %  on    $100,000  Oswego  Railroad  Bridge 

bonds  6,000  00 
Interest  at  6  %  on    $175,000  Syracuse  Phoenix  c;  Oswego 

bonds  10,500  00 

Interest  at  6  %  on    $417,800  Watertown  &  Rome  bonds  25,068  00 

Interest  at  5  %  on    $130,000  Norwood  &  Montreal  bonds  0,500  00      538,118  00 

Dividend  at  5  %  on  100,000  shares  of  capital  stock  600,000  00 

Rental  of  Niagara  Fails  Branch  Railroad 

Dividend  at  7  %  on  2,500  shares  of  capital  stock  17,50  1 

Rental  nf  Oswego  it  Home  Railroad 

Interest  at  7  c;  on  $350,000  First  mortgage  bonds  $24,500  00 

Interest  at  5  ' ','  on  $400,000  Second  mortgage  bonds  20,000  00       44,500  00 

Rental  of  Utioa  &  Black  River  Railroad 

Organization  expenses  $4,500  00 

Interest  at  4  %  on  $1,050,000  First  mortgage  bonds  7,8,000  00 

Dividend  St  7  •",  on  1 1,030  shares  of  capital  stock  77,210  00       159,710  00 

Rental  of  Carthage  Watertown  &  Sackets  Harbor  Railroad 
37  V  [  of  gross  earnings  for  year  ended  December  31 ,  1009 

FALL  BROOK  RAILWAY 

Cash  rental,  three  months  to  March  31,  1909 


61    1,335,743  01 
43,750  00 


SYRACUSE  GENEVA  AND  CORNING  RAILWAY 

Cash  rental,  three  months  to  March  31,  1909 

Interest  at  59c  on  $600,000  Second  mortgage  bonds  for  two  months 

PINE  CREEK  RAILWAY 

Cash  rental,  three  months  to  March  31.  1909 

Interest  at  Q%  on  $3,500,000  First  mortgage  bonds  for  three  months 

GENEVA  CORNING  AND  SOUTHERN  RAILROAD 

(successor  to  the  three  precedimj  companies  from  A pril  1.  1909) 
Interest  at  6%  on  $3,500,000  Fine  Creek  First  mortgage  bonds 
Dividend  at  3i%  on  23,250  shares  of  common  capital  stock 
Dividend  at  4%  on  50,000  shares  of  preferred  capital  stock 


BEECH  CREEK  RAILROAD 

Interest  at  4%  on  $5,000,000  Fir. 
Interest  at  h%  on  $1,000.1100  Sec. 
Dividend  at  4%  on  120,000  share 


mortgage  honils 
of  capital  stock  ($50  per  share) 
Carried  forward 


$11,593 
5,000 


75 

00        16,593  75 


$8,750 
52,  :>o(] 


00 

00        61,250  00 


1157,500 
01,031 
150.00(1 


00 
25 

00      368,531  25 


520(1,000  00 
50.000  00 
240,000  00      490,000  00 


S0,l!3.-i,590  61 
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Annual  Report 
DEDUCTIONS  FROM  INCOME — (concluded) 
Rentals  oj  leased  lines — (concluded) 

Brought  farwari  $6,635,590  61 

BEECH  CREEK  EXTENSION  RAILROAD 

Interest  at  3J%  on  $3,500,000  First  mortgage  bonds  $122,500  00 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds  158,580  00      281,060  00 


BOSTON  AND  ALBANY  RAILROAD 

Cash  rental  $2,000,000  00 

Interest  at  3J%  on  $3,85S,000  Refunding  bonds  135,030  00 

Interest  at  4  %  on  $3,627,000  bonds  145,080  00 

Interest  at  3J%  on  $1,000,000  Terminal  bonds  35,000  00 

Interest  at  4%  on  $7,000,000  Improvement  bonds  of  1908  280,000  00 

Interest  at  4%  on  $4,500,000  Improvement  bonds  of  1909,  as  issued  95,000  00 

Organization  expenses  10,000  00 
Rental  of  Pittsfield  &  North  Adams  Railroad 

Dividend  at  5%  on  4,500  shares  of  capital  stock  22,500  00 
Rental  of  Ware  River  Railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock  52,500  00 

Cash  rental  of  North  Brookfield  Railroad  3,000  00 
Rental  of  Chester  &  Ilecket  Railroad 

25%  of  gross  earnings  for  year  ended  December  31,  1909  826  69 
Rental  of  Providence  Webster  it  Springfield  Railroad 

25%  of  gross  earnings  for  year  ended  December  31,  1909                          9.989  51    2,7X8,926  20 


DUNKIRK  ALLEGHENY  VALLEY  AND   PITTSBURGH  RAILROAD 

Interest  at  7%  on  $1,000,000  Dunkirk  Warren  &  Pittsburgh  First, 

mortgage  bonds  $70,000  00 
Interest  at  7%  on    $400,000  Dunkirk  Warren  &  Pittsburgh  Second 

mortgage  bonds  28,000  00 
Interest  at  7T  on    $200,(1(10  Dunkirk  Warren  &   Pittsburgh  Third 

mortgage  bonds  14,000  00 
Interest  at  7%  on  $1,000,000  Warren   &   Venango   First  mortgage 

bonds  70,000  00 
Interest  at  7%  on    $300,000  Warren  &  Venango  Second  mortgage 

bonds  21,000  00 

Dividend  at  l}%  on  13,000  shares  of  capital  stock  19,500  00 

Organization  expenses  500  00 

GOUYERNEUR  AND  OSWEGATCHIE  RAILROAD 

Interest  at  5%  on  $300,000  F^irst  mortgage  bonds 


Total  rentals  of  leased  lines  $9,943,576  81 


Hire  of  equipment 
Amount  paid  for  use  of  equipment  $4,322,419  i'2 

Amount  received  for  use  of  equipment  3,362,735  63 

  $959,684  09 

Interest  on  equipment  trust  certificates  548,948  20 

Total  hire  of  equipment  $1,508,632  35 


19 

The  New  York  Central  and  Hudson  River  Railroad  Company 

DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 


AMOUNTS  EXPENDED  FOB  ADDITIONS  TO  P 

Improvements  in  station,  yard  oml  terminal  facilities 
I'oughkeepsie 
C'roton 

Stock  yards,  East  Buffalo 
Addition  to  Rensselaer  engine  house 
New  engine  bouse,  Dewitt 
West  Albany  shops 
Depew  shops 

New  coaling  plant,  Suspension  !  ridge 
Other  improvements 

Roadway  and  bridge  impruremcitt  I 

Four-tracking,  Spuyten  Duyvil  to  Croton 
Four-tracking,  Castleton  to  Rensselaer 
Double-tracking,  Sanborn  io  Lock  port  Junction 
Tracks  and  sidings  at  various  places 
Interlocking  and  automatic  signal  apparatus 

Other  improvements 

Changes  of  grade  crossing t,  Buffalo 

New  electric  pawetr  ttatiort$ 
Power  slut  km,  Yonlcen 

Elimination  of  grade  crossings 
Schenectady 
Rochester 


i  M  U(i,KI)    TO  COST 


\T>  EQUIPMENT 


$281,716  12 
07,722  63 
43,607  15 
32,687  07 
40,712  40 
407,947  87 
32,634  Gl 
43,792  71 
239,243  40 


$1,170,123  90 


8488,841  12 
10,945  71 
96,367  42 
249,507  11 
199.728  63 
178,923  20 


$601,774  62 
45,594  01 
13,992  49 


1,224,313  19 


id  at  varioM  ptact 

c  equipment 
Lot  *o  MOTIVES 

»unt  7' 


On 


sle. 


unlives 


On  account  3  electric  locomotives 

PA9SENUEH  CAMS 

On  account  315  passenger  train  cars 

FREIGHT  CARS 

On  account  S.020  freigiil  train  cars 

WORK  EQUIPMENT 

2  snow  plows 

MARINE  EQUIPMENT 

18  boats 

Payments  on  Equipment  Trust  of  1907 

Total  charges  for  equipment 
Leta  amount  charged  to  Repk 
Total 


$32,280  52 
99.877  19  $132,15 


71 


830,253  47 
3,028,776  13 
9,874  20 
389.174  69 


$4,390,236  20 
846,157  12 
$5,236,393  32 
3,251,004  83       1.985,328  I 


charged  to  cost  of  road  and  equipment 


S  ' .210.7-17  93 
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Annual  Report 

DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 

AMOUNTS  EXPENDED  FOIt  CONSTRUCTION  ON   LEASED  LINES 

Grand  Central  terminal  improvement  $2,935,395  I 

New  York  <£  Harlem  Railroad 

Four-tracking,  New  York  to  North  White  Plains  5145,949  28 

Electrification,  New  York  to  North  White  Plains  384,447  25 

Gas  house,  Port  Morris  103,763  14 

New  15  stall  engine  house,  Brewsters  20,924  97 

Classification  yard,  Brewsters  43,510  07 

Park  Avenue  tunnel,  draining  and  lighting  20,409  14 

Station  and  other  improvements  86,008  04 

Depression,  Port  Morris  branch  11,287  83  816,299 


Went  Shore  Railroad 

Interchange  yard,  Maplewood 

Double- tracking  and  grade  revision,  Church villc  1<>  li 
New  engine  house,  Easi  Buffalo 
West  42d  Street,  New  York,  Improvement 
Coaling  plant,  Wayneport 

Tunnel  improvements,  Weehawken  and  West  Point 
Interlocking  signal  apparatus,  etc 
Tracks  and  sidings  at  various  places 

Grain  dryer,  pier  8,  Weehawken 

Retaining  walls  and  riprapping 

Yard  improvements  and  engine  facilities 

liridge  improvements 

Station  and  other  improvements 


$35,151  U7 
420,841  45 
42,018  51 
29,377  83 
8,560  22 
78,181  42 
85,904  43 
42,213  84 
6,770  35 
46,899  52 
67,423  51 
26,087  92 
127,197  44 


§1,016,627  51 

32,355  08        984,272  43 


Boston  <v  Albany  Railroad 

Engine  facilities  $385,415  91 

Third-tracking  139,649  26 

Yard  improvement,  various  places  632,075  33 

Passing  tracks  and  various  sidings  61,087  76 

Abolition  of  grade  crossings  874,751  41 

Station  improvements  85,736  90 

Coaling  and  water  stations  13,358  90 

Signal  improvements  68,028  49 

Miscellaneous  improvements  87,981  11 

Reconstruction  anil  restoration  of  piers,  East  Boston  1,166,152  68 

Land  14,360  57 


LeU  adjustment  of  amounts  in  previous  years 


83,528,598  32 

226,000  00     3,302,598  32 
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The  New  York  Central  and  Ihtdson  River  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 

lltnmmi   BXPBtfDSO  FOK  CONSTRUCTION  ON  LEASED  LINES  {continued) 


Spuyten  Dmjril  it'  Port  Morris  Railroad 

Electrification  of  lino 
Improvements  at  various  points 


$8,256  71 
42,250  21 


Rome  Wataiotm  <t-  Ogdmibttrg  Railroad 

Engine  house,  Carthage 
Shop  improvement,  Oswego 

Double-tracking 

Bridge  strengthening 

Trucks  and  sidings  :it  various  places 

Signal,  track  and  other  improvements 


833,031  12 
11,051  96 

259,810  41 
12,000  00 
61.324  41 

101,984  18 


Utica  A  Black  River  Railroad 

Double-tracking,  Utica  to  StittBville 
New  engine  linn.se,  Carthage 
Tracks  and  sidings  ai  various  places 
Various  small  improvements 

Beech  Creek  Railroad 

Land  at  various  places 
Improvements  at  Avis 
Various  small  improvements 


$215,791  98 
36,277  59 
15,009  52 
2,232  73 


$17,769  07 
67,038  00 
25,794  10 


269,311  82 


Genera  Coming  i{-  Southern  Railroad 

New  yard,  engine  house,  coaling  plant,  etc..  Corning 


Track  and  s  Iry  improvements 


$412,100  72 
29,594  89 


Lets  credit  by  adjust  n 


$441,755  61 
40,056  45 


401,696  16 


Bridge  strengthening,  track  improvement,  adjustments  and  completion 
of  work  at  sundry  places 

Mohawk  &  MaUm  Railway  $26,100  24 

Beech  Creek  Extension  Railroad  14,381  09 

New  York  A  Putnam  Railroad  1,865  12 

New  Jersey  Junction  Railroad  1.090  83 

Elimination  of  rude  crossings,  Highhridge,  Fordham  Heights  and  Morris  Heights  3,939  84* 


Total  amount  charged  $9,389,381  07 

Less  reimbursements 

Boston  it  Albany  Railroad  Company  Improvement  bonds  $4,500,000  00 

Spuyten  Duyvil  &  Port,  Morris  Railroad  mortgage  bonds  2,500,000  00  7,000.000  00 


Net  amount  charged  to  leased  lines  construction  $2,3*9.3*1  67 


*  Ovdii  balance 
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CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1909 

ASSETS 

Property  owned  as  investment 
Physical  property  owned 

Road  and  equipment  to  June  30,  1907, 

Road  $155,206,678  71 

Equipment  59,106,588  77    8214,313,267  48 


Road  and  equipment  since  Juu<-  30,  1907, 

Road  810,047,651  27 

Equipment  4,320,412  20 

General  expenditures  374,829  57        14,742,S93  04  $229,056,160 


Securities  owned 

Securities  of  controlled  companies,  pledged:  stock  §109,920,970  00 
Securities  of  proprietary,  affiliated  and  controlled  companies,  unpledged 

Stock  86,878,097  98 

Funded  debt                                                                 9,768,268  25  16,646,366  23      126,567,336  23 


Other  permanent  investments 

Physical  property  52,287,190  31 

Securities  8,631,490  68       10,918,680  99 


Total  pro|>erly  owned  as  inveslment  £366,542,177  74 

WllRKINO  ASSETS 

Cash  $11,662,681  52 

Marketable  securities 

Securities  issued,  unpledged;  funded  debt  972,461  92 

t  Ither  marketable  securities 

Stock  $25,333,299  03 

Funded  debt  2,091,163  38       27,424,462  41 


1  .oans  and  bills  receivable 

New  York  State  Realty  *  Terminal  Company  $14,645,000  00 

Mohawk  Valley  Company  2.302,500  00 

Terminal  Railway  of  Buffalo  500,000  00 

Rutland  Railroad  Company  323,000  00 

New  Jersey  Shore  Line  Railroad  Company  310,000  00 

New  York  &  Ottawa  Railway  Company  230,640  00 

Clearfield  Rituininous  Coal  Corporation  220,000  00 

Miscellaneous  395.330  45       (8,926,470  45 


Net  traffic,  car  mileage  and  per  diem  l>alanoe  2,951,749  40 

Net  balance  due  from  agents  and  conductors  3,242,178  82 

Miscellaneous  accounts  receivable  7,628,504  06 

Materials  and  supplies  7,290,804  22  80,099,312 


Deferred  DEBIT  items 
Advances 

Working  funds 
Other  advances 

Grand  Centra]  terminal  improvement  515,117,250  52 

New  York  &  Harlem  Railroad  Company  17,906,237  52 

West  Shore  Railroad  Company  8,503,347  06 

Geneva  Corning  &  Southern  Railroad  Company  2,508,313  81 

Rome  Watertown  &  Ogdensburg  Railroad  Company  1,312,574  41 

Other  companies  1,591,050  15 


Insurance  premiums  paid  in  advance  9,219  65 

Items  in  suspense  1,269,774  06       48,467,359  52 


$1115,108,850  06 
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CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1909 

LIABILITIES 


Capital  stock,  common 
( lonsolid&tioa  certificates 


K,  BONDED  AMD  SECURES  UL'HT 

Funded  debt 

Mortgage  bonds 

Gold  mortgage  bonds 

Collateral  trust  bonds 

Lake  Shore  collateral 
Michigan  Central  collateral 

Debentures 

Debenture  of  1900 
Gold  debentures  of  1904 

Miscellaneous 

Spuyten  Duyvil  A  Port  Mori 

RBB  sect  rko  DEBT 

Three  year  gold  notes  due  February  I, 
Mortgage  on  real  estate 


8178,6127,100  00 

4,900  00    $178,632,000  00 


490,578,400  mi 
19,836.446  00 


$5,500,000  oo 

43.000,000  00 


$80,000,000  00 

109,914,846  orv 

48,50(1,000  00 
2,500,000  00 


$25,000,000  nil 
150.000  00 


25,150,000  00 


Loans  and  bills  payable 

Net  traffic,  car  mileage  and  per  dietn  balance 
Audited  vouchers  and  wages  unpaid 

Matured  dividends,  interest  and  rents  unpaid 

Matured  mortgage  bonds  unpaid 
Working  advances  due  to  other  companies 
Boston  &  Albany  Railroad  Company 
Rome  Watertown  &  Ogdensbuig  Railroad  I  '<•< 
Geneva  Corning  ft  Southern  Railroad  Com  pat 
West  Shore  Railroad  Company 
Carthage  &  Adirondack  Railway  Company 
Wallkill  Valley  Railroad  Company 
I  rther  working  liabilities 


$1,237,71)0  73 
112,999  30 
544,533  75 
90,6.54  81 
25,402  44 
69,849  37 


$80,000  00 

2,295,385  21 
6,160,375  94 
3,600,057  20 
6,79U  00 


5,070,649  to 
137,112  29 


i  LIABILITIES 


Dividends  declared  and  inter 
Taxes  accrued 


Deferred  credit  items 
Operating  reserves 


t  of  property 


$5,558,741  17 
1,928,529  91         7,487,271  OS 


Appropriated  surplus 

Additions  to  property  through  income  an 
Free  surplus 
Profit  and  loss 


!  June  30,  1907 


1,144,364  48 


15,409,187  67 


$406,108,850  06 
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Number  of  shares  issued 
Consolidation  certificates  not  converted 

Total  number  of  shares  outstanding 

Number  of  shares  authorized 
Par  value  per  share 


Annual  Report 
CAPITALIZATION 
Capital  stock 

1,786,271     Total  par  value  outstanding  $178,627,100  00 

49     Consolidation  certificates  outstanding         4,900  00 


1,786,320     Total  par  value  outstanding 
2,600,000    Total  par  value  authorised 
$100.00     Dividend  for  the  year 


$173,632,000  00 
$250,000,000  00 
five  per  cent 


Amount  of  capital  stock  per  mile  of  road  owned  {S05  47  miles)  3221, 773.02 

Funded  debt 


Gold  mortgage 

Gold  bonds,  Lake  ) 
Shore  collateral  \ 

Gold  bonds,  Michigan  \ 
Central  collateral  j 

I  lebenture 
Gold  debentures 

Spuyten  Duyvil  and  j 
Port  Morris  Rail  \ 
road  mortgage 


MM  »t 

Ji.ii.i  ,.r 

I  Si  17 

July  1,  1997 

$100,000,000 

889,000,000  oo 

3i% 

j  January 
\  and  July 

1S9S 

Feb.  1,  1998 

1(10,111)11,1)1111 

on,:,7s.i  i 

31% 

/  February 
\  and  August 

1808 

Feb.  1.  I99S 

21,530,000 

19,336,445  00 

3i% 

f  February 
\  and  August 

1900 

July  1,  2000 

5,5110,0110 

5,500,000  09 

31% 

J  January 
\  and  July 

1904 

.May  1,  1934 

50,000,000 

43,000,   0(1 

i  ' ; 

j  May  and 
\  November 

1909 

June  1.  1959 

20,000,000 

2,500,000  00 

31% 

f  June  and 

\  December 

Total 

amount  of  funded 

debt 

$249,914,8-15  00 

Amount  per  mile  of  mad  owned  {S0.V47  miles),  excluding  Lake  Shore  and  Michigan  Central 
collateral  bonds,  Debenture  of  1900,  and  Spuyten  Duyvil  ami  Port  Morris  First  mortgage  bonds, 
$163,879.92. 


London  fiscal  agents 

Messrs.  Morgan,  Grenfell  &  Company,  22  Old  Iiroad  Street,  London,  B,  C,  England 


Treasurer,  New  York 

Union  Trust  Company  of  New  York 
Messrs.  Morgan,  Grenfell  &  Company,  London 
Union  of  London  and  Smith's  Bank.  Limited 


Transfers  stock 

Pays  dividends  on  stock  issued  in  America 

Transfers  registered  bonds 

Pays  interest  on  coupon  and  registered  bonds 

Registers  stock  issued  in  America 

Pays  dividends  on  stock  issued  in  England 

Registers  stock  issued  in  England 
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NEW  YORK  CENTRAL  LINES  EQUIPMENT  TRUST  OF  1907 

The  following  -statement  shows  the  character  of  the  equipment  acquired  under  the  terms  of  the  New 
York  Centra!  Lines  Equipment  Trust  Agreement  and  Lease  of  1907,  together  with  the  total  amount  of 
certificates  issued  by  the  Guaranty  Trust  Company,  and  the  amount  now  outstanding: 


 uiily  Trust  auiilleil  to  Inmii-iI  I ■  y  liuiLMinn 

liner*  Pa  Rif  niter  KrelKhl  nervire  IV  inr  ■'"  j.i'i  ■    1 1 1  i i-i  1 ' - ti l i-t ■<  i  of  Ti n.-i  I  '■■  'iiil.-iniini nu 

Roarl                     inoUveH  cars                cam  cam  of  va£u  certificates  Dec.  31 

N   Y  C  A    HSR           447  88  4,0011  $11,904,901  7*  $1,587,320  24  $10,317,581  54 

I  S  &  M  S  Hy             1125  25  4,000  200  6,708,392  73  81)4,152  30  5,813,940  37 

Q  1  &  8  B.  K                  2  8  3,400  150  3,779,970  fiO  503,996  88  3,275,979  72 

M  C  R  R                         5  15  3,500  200  3,906,381  73  520,850  90  3,385,530  83 

C  C  C  A  St  L  Ry         112  17  1,525  100  3,700,347  16  493,379  02  3,206,907  54 


Totals    601  153  10,425  050  $30,000.1)00  00        $4,000,000  00       $26,000,000  00 

In  addition  to  the  annual  rental  payment  of  one-fifteenth  of  the  par  value  of  the  certificates  originally 
issued,  the  further  sum  of  $1,41)0,00(1,  representing  interest  at  the  rate  of  5  per  cent  per  annum  on  128,000,000 
of  certificates,  was  paid  in  1. 909  hy  the  companies,  parties  to  the  agreement,  as  follows: 

New  York  Central  &  Hudson  River  Railroad  Company  $555,562  08 

Lake  Shore  &  Michigan  Southern  Railway  Company  313,058  34 

Chicago  Indiana  &  Southern  Railroad  Company  176.398  00 

Michigan  Central  Railroad  Company  182,297  82 

Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Company  172,682  86 


Total  $1,400,000  00 
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STOCK  AND  BONDS  OWNED  OR  ACQUIRED  UNDER  LEASE 


Stock 


Albany  Southern  Railroad  Co 
American  Express  Co 
Beech  Creek  Extension  Railroad  Co 
Beeck  Creek  Hailroad  Co 
Boston  Terminal  Company 
BulTalo  Crosstown  Railway  Co 
Buffalo  Erie  Basin  Hailroad  Co 
Carthage  &  Adirondack  Railway  Co 
Carthage  Watertown  &  Sackets  Harbor  Hailroad  Co 
Central  Dock  &  Terminal  Railway  Co 
Cherry  Tree  &  Dixonville  Railroad  Co 
Chest  Creek  Railroad  Co 
Chester  A  Beoket  Hailroad  Co 
Clearfield  Bituminous  Coal  Corporation 
Dunkirk  Allegheny  Valley  &  Pittsburgh  Railroad  Co 
Fair  Land  Realty  Company 
Gallitzin  Coal  &  Coke  Co 
Genesee  Falls  Railroad  Co 
Geneva  Corning  &  Southern  Railroad  Co 
Gouverneur  &  Oswcgatchie  Railroad  Co 
Hudson  River  Bridge  Cmnpany 

{ailroad  Co 
vaihvay  Cn 
Railroad  Co 


Jersey  City  &  Bi  . 
Lake  Shore  &  Michigai 
Little  Kalis  &  Dolgevil 
Mahopae  Falls  Railroa 
Merchants  Despatch  T 
Michigan  Central  Railroad  Co 
Mohawk  A  Malone  Railway  Co 
Mohawk  Valley  Co 
Mutual  Terminal  Company  of  Buff; 
New  Jersey  Junction  Railroad  Co 
New  Jersey  Shi 


portation  Company 


New  V'ork  <&  Fort 
New  York  &  Otta 
New  York  &  Put  r 
New  York  Cent  ral 
New  York  New  H 
New  York  Ontarie 
New  York  State  r 
New  York  State  1- 
JJew  Y'ork  State  I 
New  Y'ork  State  I 
Niagara.  Falls  Bra 
Ontario  Light.  &  T 
i  tswego  &  Rome  I 
Pennsylvania  Con'. 
Pennsylvania  Goal 
Pennsylvania  &  V 
Pittsfi'eld  &  North 
(Jueenston  Suspen 
Rochester  &  Subu 
Rochester  &  Subu 
U "Chester  Electrii 
Rutland  Railroad 


■  Rail,-. 


road  Co 

iiroad  Co 

1  Co  preferred 


15  each) 
:ommon 


irondack  Railway  Co 
Spuyten  Duyvil  &  Port  Morris  Railroad  Co 
State  Line  it  Stony  Point  Railroad  Co  (ten  per  cent  paid) 
Terminal  Railway  of  Buffalo 
Tivoli  Hollow  Railroad  Co 
Tonawanda  Island  Bridge  Co 
Toronto  Hamilton  A-  Buffalo  Railway  Co 
Troy  Union  Railroad  Co 
I'tiea  &  Black  River  Railroad  Co 
Wallkill  Valley  Railroad  Co 
West  Branch  Coal  Company 
Western  Transit  Co 
West  Shore  Railroad  Co 


36 
30,000 
51.790 
25 
1,000 
800 
200 
5,000 
4,841 
1,354 
5.000 
200 
288 
16.500 
11,792,% 
25 
200 
250 
18.208 
3,500 
5,000 
135 
452.892 
2,i:ilf„V, 
1,000 
26,500 
108.193 
50,000 
15,000 
150 
1,000 
310 
10,000 
12.500 
05.000 
281 
11.248 
10 

W 

44.9X0,7, 
SN,tio5('„ 
1.000 
2,500 
600 
2.022 
5,000 
5,000 
2.000 
722 
335J 
2,004 
400 
1,043 
47.041 
16.150 
9.890- 

185 
5.000 
325 
2,000 
9,285 
150 
1 1 ,200 
3,300 
1.050 
10,000 
100.000 


Par  value 

$3,600  00 
3,000.000  00 
5,179,000  00 
1,250  00 
100,000  00 
80,000  00 
13,503  19 
500.000  00 
484,100  00 
135,400  00 
250,000  00 
20,000  00 
28,800  00 
825,000  00 
1,179,275  00 
2.500  00 
20,000  00 
25,000  00 
1,820,800  00 
350,000  00 
500,000  00 
13.500  00 
45.289.200  00 
243.181  00 
100.000  00 
2.656.000  00 
1I'..S19.300  00 
5,000,000  00 
4,500.000  00 
15,000  00 
100,000  00 
31.000  00 
1.000,000  00 
1,250,000  00 
0.51)0.111)0  ill) 
28,100  00 
1,124,800  00 
1,000  00 
537  50 
4.498,050  00 
N.St '.0.507  oo 

100,000  "0 
250,000  00 

60,000  00 
202,300  00 
500,000  00 
500,000  00 
100,000  00 

72,200  00 

40.000  00 
200.1  0 

40,000  00 
104,300  00 
4.704,100  00 
1,615,000  on 
989,000  00 

1S.500  00 
500.000  00 

32,500  00 

50.000  00 
02s, 500  00 

15,000  00 
1,120,000  00 
330,000  00 
105.000  00 
1,000,000  00 
10.000.000  00 


Total  par  value  of  stock 


$136,131,103  69 


27 
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STOCK  AND  BONDS  OWNED  OR  ACQUIRED  UNDER  LEASE  (continued) 


Bonds 

Beech  Creek  Railroad  Co 

Beech  Creek  Extension  Railroad  Co 

Cherry  Tree  &  Dixonville  Railroad  Co  Debenture  certificates 
Chester  &  Hccket  Railroad  Co 
Clearfield  Bituminous  Coal  Corporation 
Dunkirk  Warren  &  Pittsburgh  Railroad  Co  First  mortgage 
Dunkirk  Warren  &  Pittsburgh  Railroad  Co  Second  mortgage 
Dunkirk  Warren  &  Pittsburgh  Railroad  Co  Third  mortgage 
Mutual  Terminal  Company  of  Buffalo 
New  York  &  Ottawa  Railway  Co 

New  York  Central  &  Hudson  River  Railroad  Co  Lake  Shore  collateral 
New  York  Central  &  Hudson  River  Railroad  Co  Three  veur  gold  notes 
New  York  New  Haven  &  Hartford  Railroad  Co  Convertible  detientures  3£% 
New  York  New  Haven  &  Hartford  Railroad  Co  Convertible  debentures  0% 
Ogdensburg  &  Lake  Champlairj  Railway  Co  Income  bonds 


Pennsylv 
Pennsylva 


1  &  Coke  Co  First  consolidated  mortgage 
I  &  Coke  Co  Receivers  certificates 
Syracuse  Geneva  A  Corning  Railway  Co  Second  mortgage 
Terminal  Railway  of  Buffalo 

Toronto  Hamilton  &  Buffalo  Railway  Co  Second  mortgage 
Wallkill  Valley  Railroad  Co  First  mortgage 
Wallkill  Valley  Railroad  Co  Second  mortgage 
Warren  &  Venango  Railroad  Co  First  mortgage 
Warren  &  Venango  Railroad  Co  Second  mortgage 

Total  par  value  of  bonds 

Grand  total  par  value  of  sic  irk  and  bonds 


Total  amount  held 

1000,000  00  **7 
3,964,000  00 

531,273  00 
50,000  00- 

290,000  00  v 
1,000,000  00" 

400,000  00  * 

200,000  00 
574,000  00 
1,450,000  00 

10.000  00 
969,030  00 
240,100  00 

20.001  00 
175,000  00 
500,000  00 
100,000  00  / 
000,000  00* 
600,000  00^ 
372,000  00 
250.000  00 
330,000  00 


1,000,000  00  •» 


300,000  00 


SI-.0.S29.076  70 


The  securities  held  by  the  company  are  carried  on  its  books  at  a  lota!  value  of  $166 ,555 ,798 .75 
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MILEAGE  STATISTICS 


Revenue  service 
Freight  locomotive- miles 
Passenger  locomotive- miles 
Mixed  locomotive-miles 
Special  locomotive-miles 
Switching  locomotive- miles 

Total  revenue  locomotive  mileage 
Non-revenue  locomotive  mileage 


LOCOMOTIVE  MILEAGE 


25,353,638 
26,516,230 
51,937 
33,475 
13,405,07(1 


t!K»8 

24,209,630 
25,281,626 
79,191 
44,553 
12,882,364 


65,360,356  62,497,364 
3,018,576  2,366,475 


1,144,008 
1,2:14,604 


2,862,992 
652,101 


27.254 
11,078 


Total  locomotive  milci 


TRAIN  MILEAGE 

Revenue  service 
Freight  train-miles 
Passenger  train-miles 
Mixed  train-miles 
Special  train-miles 


Total  revenue  train  mile 
Non-revenue  train  mileage 


Total  train  mileage 


21,288,(197 

20,170.635 

1,118,062 

25,271,672 

24,227,907 

1,043,765 

50,321 

75,891 

29,474 

23,033 

6,441 

46,640,164 

44,497,406 

2,142,698 

2,264,153 

1 ,807,885 

456,268 

48,904,317 

46,305,351 

2,598,966 

CAR  MILEAGE 


Revenue  skhvk-e 
Freight  car-miles 
Loaded 
Empty 


Total  freight,  car-miles 

Passenger  car-miles 
Passenger 

Sleeping,  parlor  and  observation 
Other  passenger-train  cars 

Total  passenger  car-miles 

Special  ear-miles 

Freight — loaded 

Caboose 

Passenger 

Sleeping,  parlor  and  observation 
Other  passenger-train  cars 

Total  special  car-miles 

Total  revenue  car-mileage 
Non-revenue  car  mileage 


529,327,605 

469,507,412 

59,820,193 

249,827,429 

244,258,437 

5,568,992 

21,378,900 

20,429,730 

949,170 

800,533,934 

734,195,579 

66,338,3C5 

62,771,262 

59,420,585 

3,3.50,677 

42,146,178 

36,018,438 

6,127,740 

45,745,360 

43,655,790 

2,089,570 

150,662,800 

139,094,813 

11,567,987 

2.50,715 

164,529 

86,186 

12,814 

8,830 

3;984 

56,683 

35,083 

21.600 

2,400 

275 

2,125 

18,724 

1,495 

17,229 

341,336 

210,212 

131,124 

951,538,070 

873,500,604 

78,037,466 

6,662,909 

5,643,275 

1,219,634 

Total  car-mileage 


958,400,979        879,143,879  79,257.100 
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The  New  York  Central  and  Hudson  Hirer  Railroad  Company 
TRAFFIC  STATISTICS 

DESCRIPTION  OF  FREIGHT  MOVED 

ItlOU  IUOS  Increase 

PRODUCTS  OF  AGRICULTURE             t„„.  Ton.  too. 

Grain                                                               1,871,393  2,090,456 

Flour                                                                 924,448  815,774  108,674 

Other  mill  products                                              801,034  781,010  S0.024 

Hay                                                                   491,964  447,214  44,750 

Tobacco                                                               16,962  16,993 

Cotton                                                                131,005  139,944 

Fruit  and  vegetables                                             858,673  975,702 

Other  articles                                                      174,609  141,579  33,090 


PRODUCTS  OF  ANIMALS 


Live  stock  666,763 

Dressed  meats  265,140 

Other  packing  house  products  283,480 

Poultry,  game  and  fish  82,584 

Wool  90,097 

Hides  and  leather  156,395 

Milk  338,991 

Dairy  products  189,504 

Other  articles  99,212 

PRODUCTS  OF  MINES 

Anthracite  coal  5,215.439 

Bituminous  coal  11,404,560 

Coke  838,325 

Ores  678,690 

Stone,  sand  and  other  like  articles  2,167,970 

Other  articles  251,590 


742.771  76,008 

324,193  59,053 

327,812  44,332 

73,291  9,293 

76,932  13,165 

135,050  20,745 

320.020  18,971 

201,771  12,207 

101,890  2,678 


5.135.83G  79,603 

10.092,167  1,312,393 

500,944  331,381 

420,443  258,247 

1,784,238  383,732 

251,013  577 


PRODUCTS  OF  FORESTS 
Lumber  1,650,171  1,344,818 

Other  articles  1,250,148  1,174,875 


MANUFACTURES 
Petroleum  and  other  oils 
Sugar 

Naval  stores 

Iron:  pig  and  bloom 

Iron  and  steel  rails 

Other  castings  and  machinery 

liar  and  sheet  metal 

Cement,  brick  and  lime 

Agricultural  implements 

Wagons,  carriages,  tools,  etc 

Wines,  liquors  and  beers 

Household  goods  and  Furniture 

Other  articles 


459,289 
378,304 
135.998 
570,190 
81,257 

1.028,470 
855,904 

1.799,991 
102,765 
118,603 
337,605 
147,731 

0,358,947 


397,597 
318.000 
123,938 
379,150 
05,820 
791 ,343 
652.371 
1,294.795 
127,502 
88,703 
299,977 
124.060 


61.092 
00,238 
12,000 
197,040 
15,437 
237,127 
203,533 
505,190 
35,203 
29,900 
37,628 
23,071 
2,120.885 


MISCELLANEOUS 
Commodities  not  previously  mentioned 
Total 


44,171,954 
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Annual  Report. 
TRAFFIC  STATISTICS  (continued) 


FREIGHT 

1909 

1908 

Increase 

1  leer  ease 

Tons  of  revenue  freight  carried 

44,171,9.54 

39,078,162 

5,093,792 

Tons  of  company  freight  carried 

0,924,084 

6,240,311 

683,773 

Total  tons  of  freight  carried 

5i,096,03s 

45,3187473 

5,777,565 

Tons  of  revenue  freight  carried  one  mile 

~8^62~9,952,058 

7,784,041,505 

845,31 1,1 53 

Tons  of  company  freight  carried  one  mile 

1,244,090,813 

1,151,277,700 

93,419,113 

Total  tons  of  freight  carried  one.  mile 

9,874,619,471 

8,935,919,205 

93 S, 7 30  266 

,  ~3>66T65 

3~76~5-61 

1'04 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

2,291,148 

2,067,299 

223,849 

Tons  all  freight  carried  one  mile  per  mile  of  road 

2,621,  (iOO 

2,37.1,034 

248,506 

Average  distance  haul  of  one  ton  of  revenue  freight 

19537 

199-21 

3-84 

Average  distance  haul  of  one  ton  of  all  freight 

19326 

197-18 

3-92 

Average  number  of  tons  of  revenue  freight  per  train  mile 

404  42  ^  384*49- 

19-93 

Average  number  of  tons  all  freight  per  train  mile 

402-75 

441-3G 

Average  number  of  tons  of  revenue  freight  per  loaded  car  mile 

16  30 

10-58 

■28 

Average  number  of  tons  all  freight  per  loaded  car  mile 

1806 

10  03 

Average  number  of  freight  cars  per  train  mile 

37-52 

36-26 

1-26 

Average  number  of  loaded  cars  per  train  mile 

24  81 

2319 

■62 

Average  number  of  empty  cars  per  train  mile 

11-71 

1206 

■35 

Total  freight  revenue 

$54  449  281  47 

•  |\  Kg]  jgi  4j) 

$5,888,099.98 

Average  amount  received  for  each  ton  of  freight 

$1.23^ 

$1.24 

$0.01 

Average  revenue  per  ton  per  mile 

mills  6 '31 

Kills  0  07 

Average  revenue  per  mile  of  road 

$14,455.63 

$12,895.97 

$1,559.60 

Average  revenue  per  train  mile 

$2.55 

$2,40 

$0.15 

PASSENGER 

Numlier  "f  interline  passengers  carried 

■J,Ulo,UO!> 

2  794  731 

221,338 

Number  of  local  passengers  carried 

29  125  834 

27  713,123 

1,412,71 1 

Number  of  commutation  passengers  carried 

13,703,105 

12,041,899 

1 ,06 1 ,206 

Total  number  of  revenue  passengers  carried 

45,845,068 

42,549,753 

3,295,315 

Total  number  of  revenue  passengers  carried  one  mile 

1,658,878,092 

1,526,259,276 

132,018,810 

Miles  of  road  operated  in  passenger  service 

3,494  04 

3,506  06 

12*02 

474,774 

435,320 

39  451 

Average  distance  each  revenue  passenger  carried 

3618 

35-87 

■31 

66 

63 

Average  number  of  passengers  per  car  mile 

16 

16 

Average  number  of  passenger  cars  per  train  mile 

6 

Total  pa>>< lm g< t  rrvcnur 

$29,001,911.18 

$26,608,765.81 

$2,393,145.37 

Average  amount  received  from  each  passenger 

cents  03  26 

cents  62-54 

cents  -72 

Average  revenue  per  passenger  per  mile 

cents  1-748 

cents  1-743 

cents  005 

Total  passenger  service  train  revenue 

$36,552,882.35 

$33,678,714.18 

$2,874,108.17 

Average  passenger  service  train  revenue  per  mile  of  road 

$10,461.50 

$9,005.86 

$855.04 

Average  passenger  service  train  revenue  per  train  mile 

$1.44 

$1.39 

$0.05 

i  \  .t  1  AJ_j   1  rLAl1  fit 

Operating  revenue 

$93,171,800  09 

$83,927,345  29 

$9,244,500  40 

Operating  expenses 

64,593,826  35 

61,289,304  00 

3,304,522  35 

Net  operating  revenue 

$28,578,034  34 

$22,638,050  29 

$5,939,984  05 

Operating  revenue  per  mile  of  road 

$24,636  71 

"$22^198~"36 

$2,438  35 

Operating  expenses  per  mile  of  road 

17,080  04 

16,210  71 

809  33 

Net  operating  revenue  per  mile  of  road 

$7,550  07 

$5,987  65 

$1,509  02 

Operating  revenue  per  train  mile 

~>2  "bo 

"$T89 

$0  11 

Operating  expenses  per  train  mile 

1  39 

1  38 

0  01 

Net  operating  revenue  per  train  mile 

~~~  t6  61 

$0  51 

"  $0  10 
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The  New  York  Central  and  Hudson  River  Railroad  Company 
EQUIPMENT  STATISTICS 

1909  1908 


Average  mileage  per  engine 

29,665 

27,473 

Cost  of  repair*  per  engine  mile 

Steam  locomotives 

cents  6-5!) 

cents  7-23 

Electric  locomotives 

cents  3-34 

cents  3*75 

Total  capacity  of  freight  train  cars,  tons 

2,265,680 

2.228,185 

Average  capacity  of  freight  train  CATS,  tons 

34  94 

3383 

-Seating  capacity  of  passenger  ears 

105,708 

102,840 

Average  Heating  capacity  of  passenger  cars 

67 

65 

Average  mileage  per  passenger  train  car 

61,452 

57,635 

Average  cost  of  repairs  per  passenger  train.carunile 

cents  0-98 

cents  1-04 

Capacity  of  Moating  equipment:  /  % 

10  steam  hoisting  barges,  capacity  4,450  tons,  average  445  tons 
25  hand  hoisting  barges,  capacity  4,800  tons,  average  192  tons 
97  covered  barges,  capacity  24,250  tons,  average  250  tons 
5  openjdeck  -scows,  capacity  2,750  tons,  average  550  tons 
35  grain  boats,  capacity  19,080  tons,  average  545  tons 
48  car  floats,  capacity  590  cars,  average  12-5  cars 


MISCELLANEOUS  STATISTICS 

CONSUMPTION  OF  FUEL  BY  LOCOMOTIVES 

Anthracite  coal,  tons  80,358 

Bituminous  coal,  tons  4,184,048 

Coke,  tons  506 

Total  coal  and  coke,  tons  4,204,912 


Average  pounds  consumed  per  mile  run  by  locomotives  in  freight  service,  178 "60 
Average  pounds  consumed  per  mile  run  by  locomotives  in  passenger  service,  108-2G 
Average  cost  of  fuel  per  ton,  $1.09 
Average  cost  of  fuel  per  locomotive  mile,  cents  10  98 


NEW  STEEL  RAIL  LAID  DI  KING  THE  YEAR. 

326-2  tons  141  pound  rail,  average  price  per  ton  S40.94 
32,407-5  tons  100  pound  rail,  average  price  per  ton  28.54 
26,889*7  tons  80  jiound  rail,  average  price  per  ton  28.16 

310  0  tons    70  pound  rail,  average  price  per  ton  27.91 


NEW  TIES  LAID  DURING  THE  YEAR 

Oak  284,321 

Yellow  pine  1,078,967 

Miscellaneous  622,721 


Average  price  at  distributing  points,  cents  64-5 
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.1  nnuai  Report 
TABLE  OF  TRACKS 

MAIN  LINK  OWNED  silica        iSSk       ™Tk       1™%'-'  Slrlinai.  Total 

New  York  to  Buffalo  440-60  44(166  316  64  296  99*     842-50  2,336" 45 


BRANCHES  OWNED 


Syracuse  to  Rochester 

96'29 

56-05 

152-34 

Troy  to  Schenectady 

20-90 

14-52 

35-42 

Dc  Witt  to  decides 

8-31 

8-31 

5-21 

21-83 

Lyons  to  Geneva 

14-07 

I2;67 

23-90 

50'64 

Rochester  to  Niagara  Falls 

233"'9 

Rochester  Junction  to  Ontario  Beach 

'7-43 

(MB 

12-25 

Batavia  to  Attica 

10-67 

1-31 

11-98 

Canandaigua  to  North  Tonaw&nda 

85-80 

1-66 

22-64 

110-10 

l-ockpnrt  Junction  to  North  Foilft W faM8 

i  r  17 

4' 35 

15'52 

East  Buffalo  to  North  Buffalo 

7-23 

7-22 

17-48 

31-93 

Buffalo  to  Niagara  Falls 

21-82 

21-53 

52-35 

95-70 

Suspension  Bridge  to  Lewistou 

5-51 

2-36 

7-87 

Total  branches 

364-81 

11404, 

314-37 

793-22 

Total  main  line  and  branches 

805-47 

554-70  316-64  29599 

1,156-87 

3,129-67 

PROPRIKTAHY  LINKS 

Buffalo  Erie  Basin  Railroad 

25 

25 

New  York  Central  Niagara  River  Iiailroad 

2-81 

2-81 

Total  proprietary  lines 

306 

306 

LEASED  LINKS  " n„"  Unmet,™ 


Beech  Creek  Railroad 

112-34 

52-35 

164-69 

10-19 

146(18 

320-96 

Beech  Creek  Extension  Railroad 

107  62 

19-84 

127-46 

2-91 

50-07 

180-44 

Boston  &  Albany  Railroad 

199-91 

104-35 

304-26 

215-98 

7306 

2208 

35506 

970-44 

North  Brookfield  Railroad 

4-0(1 

400 

1-32 

5-32 

Ware  River  Railroad 

49-35 

49-35 

7-74 

57-09 

Pittsfield  &  North  Adams  Railroad 

18-55 

18-55 

15-81 

3436 

Providence  Webster  &  Springfield  R  R 

11-23 

11-23 

3-91 

15- 14 

Chester  &  Becket  Railroad 

5-27 

5-27 

106 

6-33 

Carthage  k  Adirondack  Railway 

45-86 

45-86 

18-69 

64-55 

Geneva  Corning  tfc  Southern  Railroad 

166-96 

64-75 

231-71 

96-34 

127-71 

455-76 

Mohawk  &  Malone  Railway 

173-33 

8-85 

182-18 

48-75 

230-93 

New  Jersey  Junction  Railroad 

4  44- 

'  -34 

4-78 

4-34 

2-84 

2-08 

3-96 

18-00 

New  York  tt  Harlem  Iiailroad 

127-45  ^ 

9  03  - 

136-48 

53-54 

1303 

12-55 

108-53 

324- 13 

New  York  &  Ottawa  Railway 

69-45 

69-45 

7-23 

76-68 

Ottawa  &  New  York  Railway 

56-90 

56;90 

6-70 

63-60 

New  York  A  Putnam  Railroad 

53-73 

3- 10 

56-83 

8-24 

17-50 

82-57 

Mahopac  Falls  Railroad 

2'05 

2-05 

•is 

2-33 

Rome  Watertown  A'  Ogdensburg  Railroad 

304-71 

104-96 

409-07 

28- 64 

196-62 

634-93 

Cartilage  Watertown  &  Sackets  Harbor  R  R 

29-13 

29-15 

11-04 

40  19 

Niagara  Falls  Branch  Railroad 

8-58 

8-58 

15-49 

24-07 

Oswego  A  Rome  Railroad 

26-63 

26-63 

4-26 

10-69 

41-5S 

Utica  &  Black  River  Railroad 

134-31 

15-85 

150- 16 

10-02 

5961 

219-79 

Spuyten  Duvvil  oi-  Port  Morris  Railroad 

Mii 

5-31 

5-31 

4-35 

4-35 

12-82 

32-14 

Troy  &  Greenbush  Railroad 

5-56  "t 

5-56 

5-56 

1118 

22-30 

Wailkill  Valley  Railroad 

32-88 

32-88 

7-49 

40-37 

West  Shore  Railroad 

423-50  ■ 

55-44-1 

478-94 

411-16 

21-85 

392-93 

1,304-SS 

Total  leased  lines 

1.617-93 

856-49 

115-13 

41-06 

i  ,rci.v27 

5.20S-88 

*  2  92  milea  ia  fifth  track  on  the  Hudson  divinkm 
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The  Neva  York  Central  and  Hudson  Hirer  Railroad  Company 
TABLE  Of  TRACKS — (continued) 


LINES  OPERATED  UNDER  CONTRACT 

Gouverneur  &  Oswegatchic  Railroad 
Terminal  Railway  of  Buffalo 
Tivoli  Hollow  Railroad 

8t  Lawrence  &  Adirondack  Railway  and  leased  line 
Total  lines  operated  under  contract 

TRACKAGE  RIGHTS 

In  Buffalo  Buffalo  Creek  Railroad  Co 

Clearfield  to  Curwensvillc  Buff  Rooh  &  Pittsburgh  Hy  Co 
In  Ottawa  Canadian  Pacific  Railway  Co 

Adirondack  Jet  to  Montreal  "  "  "  " 

Cherry  Tree  to  Dixonville  Cherry  Tree  &  D'ville  R  R  Co 
Albany  to  Troy  Delaware  &  Hudson  Co 

Kenwood  Junction  to  Albany  " 
Blossburg  to  .Morris  Run         Erie  Railroad  Co 
Lawrenccville  to  Blossburg       "         "  " 
Montgomery  to  Campbell  Hall  "         "  " 
In  Ottawa  Grand  Trunk  Railway  System 

Fulton  to  Oswego  N  V  Ontario  it  Western  Ry  Co 

McElhattan  to  Keating  Pennsylvania  Railroad  Co 

Mahaffey  to  Patton  "  "  " 

Main  line  to  Sundry  mines 
Pennsylvania  RR  to  Jersey  City  " 
McGecs  Jet  to  Rossiter  Jet  "  "  " 

Irvona  to  Amsbry 

Newbury  Jet  to  Williamsport  Philadelphia  &  Reading  Ry  Co 
Norwood  to  Malone  Junction  Rutland  Railroad  Co 
At  Moira  "  "  " 

In  Troy  Troy  Union  Railroad  Co 

Total  trackage  rights 

Total  mileage  operated 


Miles 

tra.k  traok 

Fourth 

track  Sidings 

Total 

1307 

402 

1709 

11-02 

11  02 

22-52 

44-56 

1-24 

•88 

212 

56-37 

11-58 

67-95 

81-70 

11  02 

39  00 

131-72 

503 



4-25 

9-28 

633 

6-33 

1  10 

110 

8-92 

8-92 

3760 

37-60 

710 

710 

14-20 

1-60 

-76 

2-45 

3-58 

3-58 

25-50 

25-50 

4-78 

4-78 

•80 

•80 

12-20 

12-20 

45  00 

45-00 

90-00 

20-54 

20-54 

17-97 

1-29 

1-29 

2-58 

11-37 

11-37 

20-35 

20-35 

3-54 

3-54 

7-08 

36-80 

36-80 

15 

■15 

203 

200 

4  03 

273-67 

63-94 

337-61 

3,781-83  1,486-15  431-77 

337-05*  2,834- 14 

8,870-94 

Gauge  of  track,  4  feet  8$  inefies;  weight  of  rail  per  yard,  56  to  141  pounds 


Recapitulation  aecordiftg  to  Stales 


New  York 
New  Jersey 
Pennsylvania 
Massachusetts 
Dominion  of  Canada 


*2'92  miles  is  fifth  truck  of]  llic  Hudson  div 


ftoprietuj 

(It  heroin* 

Total 

805-47 

306 

1,755-71 

105-36 

2,669-60 

23-61 

1-29 

24-90 

441-94 

191-78 

636-72 

336-77 

336-77 

56-90 

56-94 

113-84 

805-47 

306 

2,617-93 

355-37 

3,781-83 

For  passenger  serv  ice 
Electric  locomotives 
For  freight  service 
For  switching  service 
I  lummy  engines 
Inspection  engines 


34 

Annual  Report 
EQUIPMENT 

,13  EQUIPMENT  OF  LEASED  LINES 

Locomotives 


1909 

504 
35 
975 
329 
10 
5 


loos 

542 
35 
1,008 

324 
10 


1,858 


Passenger  coaches 
Electric  motor  cars 
Smoking  cars 
Combination  ears 
Immigrant  and  e 
Dining  ears 
Buffet  and  cafe  cars 
Mail,  express  and  liaggage  ears 
I  Ulieers'  and  pay  ears 
Other  cars  in  passenger  service 


Cars  in  passenger  service 


125 
193 
182 
57 


952 
125 
1B1 
194 


523 
15 
219 


Box  ears 

Box  automobile  cars 

Flat  cars,  common 

Flat  cars,  steel 

Stock  cars 

Coal  and  coke  cars 

Refrigerator  and  produce  cars 

Caboose  cars 


Cars  in  freight  service 


32.340 
999 
3.224 
251 
850 

22,376 
826 
992 

61,858 


34,593 

3,250 
252 
782 
22,154 
851 


Ballast  care 

Derrick  care 

Steam  wrecking  cranes 

Cinder,  push,  gas  and  oil  transport  ears 

Other  road  care 

Totals 


Cars  in  company's  service 


2,009 
3.670 


1,913 

3,505 


Ferry  boats 

Side-wheel,  single  deck 

Screw,  double  deck 
Tugs 

Wood 

Steel 
Freight  propellers 

Wood 

Steel 

Steam  hoisting  barges 
Hand  hoisting  barges 
Covered  barges 
Open-deck  scows 
Grain  boats 
Car  Boats 


Murine  Department 


Total  floating  equipment 
Total  ledger  value  of  fleet 


2 
20 


3 
10 

25 
97 
5 
35 
48 


4 

3 
10 


J2,853,961.84 


82,282,327.15 
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The  AVu'  York  Central  find  Hudson  River  Railroud  Company 

EQUIPMENT  (continued) 

LEA3E1>  L'NtlF.R  EQUIPMENT  TKU3T 

Locomotives 


1909  1908 

For  passenger  service                                                                                                   '          11-  11- 

Electrie  locomotives                                                                                    ■                  12  2 

For  freight  service                                                                                                       200  260 

For  switching  service                                                                                                     63  153 

Totals                                                                         447  437 


Cars  in  passenger  service 


Passenger  coaches 

Dining  ears 

BuiTct  smoking  cars 

Cafe  cars 

Combination  car 

Baggage,  mail  and  express  cars 


Cars  in  freight  service 


Box  cars  1,982  1,989 

Flat  cara,  steel  998  1,000 

Coal  and  coke  cars  1,000  1.000 


Summary  of  equipment  in  service 

Locomotives  2,305  2,361 

Cars  in  passenger  service  2,453  2,414 

Care  in  freight  service  05,838  06,832 

Cars  in  Company's  service  3,670         '  3,505 

Vessels  in  Marine  Department  freight  service  249  248 

Ferr\-  boats  S  8 


ANDREW  H.  KELLOGG  CO. 
409-415  Pearl  Street  New  York  Citt 
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REPORT 


To  the  Stockholders  of 

The  New  Yohk  Central  and  Hudson  River  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, 
1910.  with  statements  showing  the  results  for  the  year  and  the  financial  condition  of 
Ihe  company. 

The  mileage  embraced  in  the  operation  of  the  road  is  as  follows: 


Main  line  and  branches  owned  805'49 

Proprietary  lines  3'06  ^ 

Lines  leased*  2,621*1 1 

Lines  operated  under  contract  81  '70 

Trackage  rights  273'67 


Total  road  operated  3,785-03 


The  slight  increase  in  road  mileage  operated  is  due  to  change  of  alinement  and 
measurement  at  various  points  on  the  system  and  the  extension  of  two  branches  of  the 
Beech  Creek  Extension  Railroad  by  2  94  miles.  A  statement  showing  in  detail  miles  of 
road  and  track  operated  will  be  found  upon  another  page. 

The  capital  stock  authorized  to  December  31,  1910,  is  $250,000,000  00 

There  was  issued  and  outstanding  on  December  31,  1909  $178,632,000  00 

There  was  issued  during  the  year  1910  44,097,300  00 


the  amount  outstanding  on  December  31,  1910,  being  $222,729,300  00 

leaving  a  balance  authorized  but  not  issued  of  27,270,700  00 

The  funded  debt  outstanding  on  December  31,  1909,  was  $249,914,845  00 

There  has  been  issued  and  sold  during  the  year 

a  part  of  the  issue  of  gold  debentures  of  1904  amounting  to  5,000,000  00 

making  the  total  bonded  debt  outstanding  on  December  31,  1910        $254,914,845  00 

There  has  also  been  placed  upon  the  general  books  of  the 
company  its  pro  rata  liability  in  connection  with  the 
certificates  issued  under  the  trust  agreements,  as  follows: 

Equipment  trust  certificates  of  1907  $10,317,581  54 

Less  payment  in  the  month  of  November  793,000  12 

Net  amount  outstanding  December  31,  1910  $9,523,921  42 

Equipment  trust  certificates  of  1910  6,509,466  30    16,033,387  72 

Mortgage  on  real  estate  in  the  city  of  New  York  150,000  00 

bringing  the  total  funded  debt  as  shown  on  the  balance 

sheet  of  December  31,  1910,  to  $271,098,232  72 
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SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 


Operating  income 

1910 

1909 

Increase 

Decrease 

It  All,  OPERATIONS                                                       3.785  03  tniUt  operated  3,781-83  mile*  operated 
Revenues                                                     $99,908,478  17"      198,171,860  09 
Expanses                                                       74,079,080  58        64,593,826  35 

3  20  milts 
$6,736,617  48 

9,485,260  23 

NET  KE VEN  UE  FROM  RAIL  OPERATIONS 

$'25,829,391  59 

$28,578,034  34 

$2,748,642  75 

Percentage  of  expenses  to  revenues 
<  h  [SIDE  OPERATIONS 
Revenues 
Expenses 

(74-15%)  sj 

$4,791,030  30 
4,909,808  90 

(69'33%)  J 

$4,517,996  90 
4,312,028  96 

(482%) 

$273,033  40 
597,779  94 

NET  REVENUE  FROM  OUTSIDE  OPERATIONS 
NET  LOSS  ON  OITTSIDE  OPERATIONS 

SI  18,778  60 

$205,967  94 

$324,746  54 

net  revenue  from  all  operations 
Taxes  accrued 

$25,710,612  99 
4,697,826  30 

$28,784,002  28 
4,434,504  32 

$263,321  98 

$3,073,389  29 

OPERATING  INCOME 

$21,012,786  69 

$24,349,497  96 

$3,336,711  27 

Other  income 
Joint  facilities  rents 
Miscellaneous  rents 

Dividends  on  stocks  owned  or  controlled 
Interest  on  funded  debt  owned 
Interest  on  other  securities,  loans  ami  accounts 
Miscellaneous  income 

$1,451,212  04 
319,527  90 

11,150,915  74 
573,754  67 
1,595,601  41 
355,321  51 

$1,274,627  35 
506,611  57 
7,692,497  79 
577,901  13 
1,080,595  14 
260,625  88 

$176,584  69 

3,458,417  95 

515,006  27 
94,695  63 

$187,083  67 
4,146  46 

TOTAL  OTHER  INCOME 

$15,446,333  27 

$ll,:;92,*5s  86 

$4,053,474  41 

GROSS  CORPORATE  INCOME 

$36,459,119  96 

$35,742,356  82 

$716,763  14 

Deductions  from  gross  corporate  income 

Rentals  of  leased  lines 

Hire  of  equipment 

Joint  facilities  rents 

Miscellaneous  rents 

Interest  on  funded  debt 

Interest  on  equipment  trust  certificates 

Other  interest 

St.  L.  &  A.  Railway:  interest,  rental,  etc 
N.  Y.  &  Ottawa  Railway:  interest  on  bonds 
Other  deductions 

$10,058,290  85- 
972,557  08 
538,131  73 
504,395  88 
9,162,019  59- 
630,097  20 
80,848  89 
74,000  00 
58,240  00 
91,866  67 

$9,943,576  81 
959,684  09 
449,441  42 
83,057  29 
( 8,913,651  53 
548,948  26 
940,970  39 
74,000  00 
58,240  00 
75,366  67 

$114,714  04 
12,872  99 
88,690  31 
421,338  59 
248,368  06 
81,148  94 

16,500  00 

$860,121  50 

Total  deductions  from  cross  corporate  income 

$22,170,447  89 

$22,046,936  46 

$123,511  43 

Net  corporate  income 
Dividends,  four  each  year  * 

$14,288,672  07 
13,363,758  00 

$13,695,420  36 
8,931,600  00" 

$593,251  71 
4,432,158  00 

Surplus  for  the  year 
Appropriations  for  additions  and  betterments 

$924,914  07 
924,914  07 

$4,763,820  36 

$924,914  07 

$3,838,906  29 

Balance  for  year  carried  to  profit  and  loss 

$4,703,820  36 

$4,763,820  36 

Balance  to  credit  of  profit  and  loss  December  31,  1909  $15,409,187  67 

Against  this  there  has  been  charged: 

Discount  or  loss  on  sundry  securities  $35,352  33 

Uncollectible  charges,  sundry  adjustments,  etc  (net)  323,033  96 

Commissions,  discounts  and  expenses  account  of  Equipment  Trust  of  1910  141,376  76 

Abandoned  property  at  various  places  979,650  41 
Cash  payments  and  1910  installments  on  account  New  York  Central  Lines 

Equipment  Trusts  transferred  to  appropriated  surplus  1,592,157  84  3,071,571  30 

Balance  December  31,  1910  $12,337,616  37 


♦Dividend  in  1910,  6%  on  2,227,293  shares  of  stock;   in  1909,  5%  on  1,786,320  shares 
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For  the  year  covered  by  this  report  the  revemie  from  transportation  was 
$98,685,744.75,  an  increase  of  $6,447,221.47;  revenue  from  operations  other  than  trans- 
portation was  $1,222,733.42,  an  increase  of  $289,396.01 ;  revenue  from  outside  operations 
(connected  with,  but  in  addition  to  transportation  by  rail)  was  $4,791,030.30,  an  increase 
of  $273,033.40. 

The  total  gross  revenue  from  all  operations  was  $104,699,508.47,  an  increase  of 
$7,009,650.88. 

All  sources  of  revenue  from  transportation  have  shown  an  increase  with  the  exception 
of  the  mail  service. 

Freight  revenue  was  $58,411,234.14,  an  increase  of  $3,961,952.67.  The  revenue 
freight  carried  amounted  to  47,066,839  tons,  an  increase  of  2,894,885  tons  over  last  year, 
nearly  reaching  the  tonnage  of  1907  which  'still  represents  the  highest  level.  Substantial 
increases  show  in  all  commodities  with  few  exceptions,  the  largest  increases  occurring 
in  coal  and  other  minerals,  metals  and  building  material. 

The  revenue  from  passengers  amounted  to  $30,992,855.71,  an  increase  of 
$1,990,944.53.  An  increase  in  the  number  of  local  passengers  carried  of  1,317,999  and 
an  increase  of  967,4S9  in  commutation  passengers  carried,  with  a  slight  increase  in  the 
average  distance  of  travel  and  in  the  average  receipts  per  mile,  show  that  the  passenger 
traffic  over  this  company's  lines  continues  in  a  satisfactory  condition. 

The  revenue  from  express  traffic  was  $4,122,283.51,  an  increase  of  $40,708.02  due 
to  an  enlarged  volume  of  business. 

The  expenses  of  rail  operations  amounted  to  $74,079,086.58,  an  increase  of 
$9,485,260.23. 

The  operating  expenses,  by  groups,  were : 

Maintenance  of  way  and  structures  $14,060,177  83 

Maintenance  of  equipment  16,936,253  24 

Traffic  expenses  2,487,227  74 

Transportation  expenses  37,938,526  75 

General  expenses  2,656,901  02 

Outside  operations  4,909,808  90 

In  maintenance  of  way  and  structures  the  cost  has  increased  largely  in  every  item 
due  to  a  greater  amount  of  work  being  necessary  than  in  the  previous  year;  12,094  tons 
of  new  rails,  most  of  them  of  the  80  lb.  size,  at  an  increased  average  cost,  having  been 
laid  in  excess  of  the  total  of  the  year  1909  and  approximately  300,000  additional  new 
ties  placed ;  these  two  items  accounting  for  $578,072.29  of  the  increase.  Signal  and  inter- 
locking plants  called  for  an  outlay  of  $503,165.24  larger  than  in  1909,  buildings,  fixtures 
and  grounds  an  additional  $346,531.12  and  repairs  of  bridges,  trestles  and  culverts 
added  $204,617.58  to  the  increase. 

In  maintenance  of  equipment  an  increase  of  $1,514,605.03  is  shown  due  mainly 
to  a  largely  increased  charge  for  repairs  of  steam  locomotives  and  passenger  cars. 
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Traffic  expenses,  being  those  charges  incurred  in  soliciting  and  procuring  traffic 
outside  of  its  actual  movement  by  rail,  amounted  to  $2,487,227.74,  an  increase 
of  $213,400.06  mainly  due  to  larger  payments  for  outside  agencies  and  expenses  of 
fast  freight  lines. 

The  cost  of  transportation  shows  large  increases  in  nearly  all  of  the  accounts,  the 
most  noticeable  being  in  fuel  for  locomotives,  those  engaged  in  yards  being  charged  with 
$176,481.05  more  than  in  1909,  and  those  in  general  service  on  the  road  $1,000,248.52 
due  to  increased  cost  and  to  the  greater  amount  of  work  performed,  represented  by  an 
increase  of  3,610,899  miles,  each  engine  having  averaged  1,486  more  miles.  The  new 
rates  of  pay  arranged  in  the  early  part  of  the  year  have  been  responsible  for  heavy  in- 
creases in  the  cost  of  transportation.  Enginemen  have  received  $S17,569.48  and  train- 
men $1,143,989.46  more  than  in  the  year  1909.  Some  of  these  increases  are  due  to 
larger  operations,  indicated  by  the  greater  mileage  of  locomotives,  an  increase  of 
2,531,528  miles  travelled  by  trains,  and  of  26,939,577  miles  by  cars,  but  the  larger 
portion  of  them  is  caused  by  the  increase  in  the  rates  of  wages.  The  total  increase 
in  cost  of  transportation  is  $4,629,211.93,  nearly  14%. 

General  expenses  show  an  increase  of  $561,888.46,  principally  in  the  items  of  pensions 
and  general  office  clerks  and  expenses.  The  increase  in  pensions  is  due  to  the  develop- 
ment of  the  pension  plan  which  was  adopted  on  November  10,  1909,  by  which,  effective 
January  1,  1910,  employees  who  had  reached  seventy  years  of  age,  or  were  incapacitated 
for  further  work  by  reason  of  disabilities  were,  under  certain  restrictions,  granted  a  life 
pension  based  on  previous  compensation  and  service,  in  lieu  of  the  former  rule  of  granting 
gratuities.  The  increase  in  the  item  of  general  office  salaries  and  expenses  was  due 
to  a  great  extent  to  the  increasing  exactions  of  the  federal  and  state  commissions, 
affecting  the  executive  and  accounting  departments,  together  with  the  unusual  number 
of  elaborate  and  exhaustive  studies,  reports  and  data  prepared  during  the  year. 

In  outside  operations  a  loss  of  $118,778.60  is  shown.  Deficits  of  $287,756.66  in 
harbor  terminal  transfers,  $209,093.82  in  the  operation  of  dining  and  special  cars  and 
$90,157.81  in  ferry  lines  have  been  more  than  the  profits  from  other  outside  operations 
could  offset,  although  electric  light  and  power  plants,  gas  producing  plants,  grain  elevators, 
stock  yards,  freight  storage  plants  and  the  restaurant  services  have  all  produced  fairly 
satisfactory  profits. 

Taxes  have  increased  $263,321.98,  in  which  is  included  $150,564.54  for  the  tax  on 
the  income  of  corporations  levied  by  the  Federal  Government  and  paid  by  this  company 
on  behalf  of  itself  and  various  leased  lines. 

In  other  income  an  increase  of  $3,458,417.95  is  shown  in  dividends  on  stocks  owned 
or  controlled,  and  an  increase  of  $515,006.27  in  interest  on  other  securities,  loans  and 
accounts.  The  increase  in  dividends  is  due  principally  to  an  extra  dividend  of  six 
per  cent  declared  and  paid  by  the  Lake  Shore  and  Michigan  Southern  Railway  Company 
in  March. 
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In  deductions  from  gross  corporate  income  rentals  of  leased  lines  increased  $114,714.04 
due  principally  to  the  charge  for  interest  on  improvement  bonds  issued  in  1910  by  the 
Boston  and  Albany  Railroad  Company  and  a  full  year's  interest  on  similar  bonds  issued 
in  1909. 

Interest  on  bonds  of  this  company  shows  an  increase  of  $248,368.06  due  to  the  issue 
during  1910  of  $5,000,000  additional  Gold  debentures  of  1904  and  the  payment  of  a  full 
year's  interest  upon  the  Spuyten  Duyvil  and  Port  Morris  Railroad  mortgage  bonds.  In- 
terest on  equipment  trust  certificates  increased  $81,148.94  due  to  the  issue  of  certificates 
under  the  trust  agreement  of  1910.  Other  interest  decreased  $860,121.50  due  principally 
to  the  retirement  of  the  three  year  gold  notes  of  1907. 

The  surplus  for  the  year,  after  paying  a  dividend  of  $13,363,758.00  representing  six 
per  cent  upon  the  capital  stock,  was  $924,914.07,  which  amount  was  appropriated  for 
improvements  made  upon  the  property. 

Extraordinary  expenditures  during  the  year  were  as  follows: 

For  additions  to  property,  other  than  equipment  $4,960,177  90 
For  equipment,  in  excess  of  value  of  equipment 

retired  6,272,537  62 
For  construction  work  on  leased  lines  and  for 

Grand  Central  Terminal  improvement  $10,492,007  60 

Less  amount  refunded  from  proceeds  of 

securities  of  lessor  companies  2,000,000  00        8,492,007  60 


$19,724,723  12 


In  addition  to  the  above,  there  has  been  added  to  the  property,  under  the  head  of 
trust  equipment,  $16,873,001.65,  to  cover  the  value  of  the  equipment  delivered  under  the 
agreements  of  1907  and  1910;  the  value  of  the  remaining  equipment,  represented  by 
outstanding  certificates,  is  covered  by  a  special  deposit  in  the  hands  of  the  Guaranty 
Trust  Company  awaiting  the  delivery  of  the  equipment,  and  appears  in  its  proper  place 
on  the  balance  sheet. 

Details  of  the  above  mentioned  expenditures  are  shown  on  subsequent  pages. 

The  operation  of  trains  by  electricity  has  been  extended  to  Hastings  on  the  Hudson 
River  division,  for  trains  equipped  with  the  multiple  unit  system,  and  the  extension  of 
electric  operation  on  the  Harlem  division  from  Wakefield  to  North  White  Plains  has  been 
accomplished. 

Satisfactory  progress  has  been  made  in  the  work  on  the  new  Grand  Central 
Terminal  and  increased  facilities  for  the  operation  of  trains  have  been  provided. 

The  new  office  building  on  Lexington  Avenue  was  occupied  by  the  executive, 
financial  and  accounting  departments  early  in  the  year  and  other  departments  followed 
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as  space  was  provided.  The  old  Grand  Central  Station  building  was  abandoned  and 
is  now  almost  entirely  demolished.  Work  upon  the  street  viaducts  has  been  vigorously 
carried  forward  and  this  portion  of  the  improvement  is  expected  to  be  completed  by 
the  end  of  the  year  1912.  The  new  main  station  building  is  far  advanced  and  the 
engineers  in  charge  of  the  project  estimate  that  it  will  be  ready  for  use  by  the 
middle  of  the  year  1912.  The  Merchants  and  Manufacturers  loft  building,  erected  on 
a  portion  of  the  Terminal  site  as  a  joint  investment  of  this  company  and  the  New 
York  New  Haven  and  Hartford  Railroad  Company,  is  nearing  completion. 

To  obtain  the  locomotives  and  cars  necessary  for  immediate  requirements,  The 
New  York  Central  and  Hudson  River  Railroad  Company,  together  with  The  Lake 
Shore  and  Michigan  Southern  Railway  Company,  The  Michigan  Central  Railroad  Com- 
pany, The  Cleveland  Cincinnati  Chicago  and  St  Louis  Railway  Company  and  the  Chicago 
Indiana  and  Southern  Railroad  Company,  has  become  a  party  to  an  equipment  trust 
agreement  and  lease  dated  January  1,  1910,  known  as  the  "New  York  Central  Lines 
Equipment  Trust  of  1910."  This  agreement  provides  for  an  issue  of  $30,000,000  of 
equipment  trust  certificates  bearing  interest  at  four  and  one-half  per  cent  per  annum, 
being  ninety  per  cent  of  the  total  cost  of  the  equipment  to  be  furnished  under  the  terms 
of  said  agreement.  These  certificates  are  to  be  paid  off  in  fifteen  annual  installments 
of  $2,000,000  each,  the  first  installment  being  payable  January  1,  1911.  The  cost  of 
the  equipment  to  be  leased  under  the  terms  of  the  agreement  by  this  company  will  be 
$7,232,740.33,  and  its  pro  rata  liability  for  certificates  representing  ninety  per  cent  of 
the  cost  is  $6,509,466.30.  Full  particulars  as  to  the  character  of  the  equipment 
acquired  will  be  found  upon  another  page. 

The  company  acquired  in  exchange  for  $5,000,000  gold  debentures  of  1904  the  entire 
issue  of  preferred  stock  of  the  Geneva  Corning  and  Southern  Railroad  Company,  amounting 
to  $5,000,000. 

The  Board  of  Directors  has  recorded  the  death  of  two  of  its  active  members  and  of 
two  who  had  formerly  been  Directors. 

Darius  Ogden  Mills,  who  was  elected  a  member  of  the  Board  January  24,  1900, 
died  on  January  3,  1910. 

Hamilton  McKown  Twombly,  who  was  elected  a  member  of  the  Board  April  21, 1897, 
died  on  January  11,  1910. 

Charles  Cameron  Clarke  died  on  May  25,  1910.  He  entered  the  service  of  the  Hudson 
River  Railroad  Company  early  in  1854  and  was  appointed  Auditor  on  June  6  of  that  year, 
became  Treasurer  July  25,  1856,  and  on  December  9,  1871,  was  appointed  Treasurer  of 
The  New  York  Central  and  Hudson  River  Railroad  Company.  He  was  elected  a  Director 
May  4,  1883,  and  on  the  same  day  was  appointed  First  Vice  President,  which  office 
he  retained  until  November  9, 1900.  He  resigned  from  the  directorate  January  27,  1909, 
and  died  at  Briarcliff  Manor  at  the  age  of  eighty-seven  years.  His  life  was  a  busy  one, 
characterized  by  extraordinary  energy  and  unswerving  loyalty  to  the  company  during 
a  period  covering  more  than  fifty  years. 
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Edward  V.  W.  Rossiter,  one  of  the  oldest  and  most  valued  officers  of  the  company, 
died  December  11,  1910,  and  his  loss  was  felt  as  a  personal  one  by  all  who  had  been  his 
associates  or  subordinates.  He  entered  the  service  of  the  company  as  a  boy  of  sixteen  in 
the  year  1859,  was  appointed  Treasurer  in  1883  and  a  Vice  President  in  1900.  Able, 
faithful,  hard-working  and  patient,  he  influenced  all  who  came  in  contact  with  him, 
and  fully  deserved  the  promotions  which  he  received.  During  the  last  period  of  his  life 
he  was  in  charge  of  the  finances  of  this  company  and  nine  allied  companies, 
and  from  April  15,  1903,  to  November  10,  1903,  was  a  member  of  the  Board  of 
Directors. 

The  results  of  the  operation  of  the  property  for  the  fiscal  year  have  not  been  as 
favorable  as,  at  the  beginning  of  the  year,  it  was  expected  they  would  be. 

Early  in  the  year  demands  were  made  by  employees  in  train,  engine  and  yard  service 
on  the  Baltimore  and  Ohio  Railroad  for  an  increase  in  pay .  After  prolonged  negotiations, 
in  order  to  avoid  a  strike,  the  question  was,  under  the  provisions  of  the  Erdman  Act, 
referred  to  the  Chairman  of  the  Interstate  Commerce  Commission  and  the  Commissioner 
of  Labor.  The  result  substantially  increased  the  wage  scale  of  the  employees  involved. 
Reference  is  here  made  to  this  decision  because  it  formed  a  basis  for  demands  upon  all 
other  carriers  in  eastern  territory. 

Our  employees  in  train  and  yard  service  immediately  presented  demands  for  the 
adoption  of  the  Baltimore  and  Ohio  schedule  of  pay.  Conferences  were  held  and  every 
possible  effort  exerted  to  avoid  making  any  increases.  These  conferences  finally  resulted 
in  a  deadlock,  the  organizations  insisting  on  their  full  demands  which  the  management 
felt  could  not  be  conceded. 

A  vote  of  employees  was  taken,  resulting  almost  unanimously  in  favor  of  a  strike. 
A  further  conference  was  then  had  and  arbitration  under  the  Erdman  Act  suggested, 
which  was  declined  by  the  employees.  It  was  then  suggested  that  the  matter  be  left  to 
the  New  York  Public  Service  Commission  and  this  suggestion  was  also  declined. 

Finally,  in  order  to  avoid  a  strike,  which  would  have  been  disastrous  to  the  railroads, 
the  employees  and  the  communities  served  by  our  lines,  an  offer  was  made  to  submit  the 
matter  to  Mr.  E.  E.  Clark,  a  member  of  the  Interstate  Commerce  Commission  and  formerly 
Grand  Chief  of  the  Order  of  Railway  Conductors,  and  Mr.  P.  H.  Morrissey,  formerly 
President  of  the  Brotherhood  of  Railroad  Trainmen.  After  twenty-four  hours'  deliberation 
the  proposition  was  accepted. 

By  this  arbitration  an  increase  of  about  $3,600,000  per  annum  in  wages  of  employees 
was  made  and  changed  conditions  of  service  included  in  the  finding  very  materially 
increased  this  amount. 

Similar  increases  were  demanded  and,  by  similar  arbitration,  enforced,  on  sub- 
stantially all  the  lines  between  Chicago  and  the  Atlantic  seaboard. 

After  carefully  measuring  the  effect  of  this  increased  cost  of  operation,  it  was  felt 
that  an  increase  in  revenue  must  be  provided,  which  could  best  be  accomplished  by  an 
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increase  in  class  rates  and  certain  commodity  rates,  on  which  little  or  no  increase  had 
been  made  in  something  like  thirty  years,  during  which  time  wages  and  the  cost  of  materials 
used  in  railroad  service  had  greatly  increased.  Tariffs  were  filed  with  the  Interstate 
Commerce  Commission  on  May  31,  1910,  which  would,  under  existing  law,  have  become 
effective  thirty  days  thereafter.  A  bill  had  been  introduced  in  Congress  very  largely 
increasing  the  authority  of  the  Commission,  including,  among  other  things,  the  right  to 
suspend  the  taking  effect  of  any  proposed  increase  in  rates  for  a  period  not  exceeding 
ten  months,  and  it  was  feared  that  the  filing  of  the  tariff's  might  be  construed  as  an  effort 
to  evade  the  provision  of  the  proposed  law.  This  company,  therefore,  in  conjunction 
with  other  roads  in  interest,  announced  through  the  press,  and  subsequently  advised  the 
President  of  the  United  States  and  the  Interstate  Commerce  Commission,  that  the  rates 
filed  would  be  subject  to  the  provisions  of  any  amendment  to  the  Interstate  Commerce 
Law  that  might  be  passed  and  that  the  Commission  could  fix  the  date  on  which  the 
increased  rates  should  become  effective. 

Under  this  arrangement,  successive  suspensions  of  the  proposed  increases  were  made 
by  the  Commission,  the  last  one  on  January  30  to  March  15,  1911. 

On  February  22,  191 1,  while  this  report  was  being  compiled,  the  case  was  decided  by 
the  Commission,  denying  all  increases  asked  for,  requiring  the  withdrawal  of  the  proposed 
tariffs  on  or  before  March  10,  1911,  and  giving  notice  that  if  they  were  not  so  withdrawn, 
an  order  would  be  issued  directing  the  maintenance  of  the  present  rates  for  a  period  of 
two  years  from  that  date. 

The  amendment  to  the  Interstate  Commerce  Act  above  referred  to,  which  was 
introduced  and  became  effective  after  the  filing  of  the  tariffs,  contained  a  provision  that: 

"At  any  hearing  involving  a  rate  increased  after  January  1,  1910,  or  of  a  rate  sought 
to  be  increased  after  the  passage  of  this  act,  the  burden  of  proof  to  show  that  the  increased 
rate  or  proposed  increased  rate  is  just  and  reasonable  shall  be  upon  the  common  carrier." 

The  increased  expenses  became  effective  April  1 ;  the  public  hearings  on  the  applica- 
tions for  increased  rates  began  during  the  summer  and  were  concluded  in  November. 

In  deciding  the  case  in  the  territory  east  of  Chicago,  the  Commission  said  in  part : 

"Upon  a  view  of  the  whole  situation  we  hold  that  these  defendants  have  not  estab- 
lished such  a  need  for  additional  revenue  as  justified,  at  this  time,  an  increase  in  these 
rates. 

"It  has  been  several  times  stated  in  the  course  of  this  discussion,  and  should  be 
repeated  here,  that  in  view  of  the  complex  character  of  this  problem,  nothing  but  an 
actual  test  can  satisfactorily  determine  the  financial  results  from  the  operations  of  these 
several  carriers.  There  is  no  evidence  before  us  which  establishes  the  necessity  for 
higher  rates.  The  probability  is  that  increased  rates  will  not  be  necessary  in  the  future. 
In  view  of  the  liberal  returns  received  by  these  defendants  in  the  past  ten  years,  they  should 
be  required  to  show,  with  reasonable  certainty,  the  necessity  before  the  increase  is  allowed." 

The  earnings  of  the  fiscal  year  ended  June  30,  1910,  were  the  largest  in  the  history 
of  the  carriers  in  Official  Classification  Territory,  reflecting  the  rebound  from  the  de- 
pression of  1908-09,  coupled  with  a  full,  normal  crop  of  agricultural  products;  while  the 
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year  previous,  with  which  comparison  was  frequently  made,  showed  the  smallest  gross 
earnings  of  any  year  in  the  five-year  period,  1906  to  1910,  inclusive.  Furthermore,  the 
fiscal  year  ended  June  30,  1910,  included  but  three  months  of  the  augmented  expense 
of  operation  caused  by  the  increase  in  wages,  and  the  carriers  felt  that  it  could  not  be 
regarded  as  a  normal  year  or  be  accepted  as  a  safe  basis  for  judging  the  probable  results 
of  future  operations  upon  the  higher  basis  of  expenses. 

In  presenting  the  case  to  the  Coznmission,  the  evidence  adduced  by  the  carriers,  of 
necessity,  consisted  largely  of  expressions  of  opinion  and  estimates  based  upon  the  best 
judgment  and  experience  of  the  witness.  Under  these  circumstances,  success  was  doubtful. 
Under  the  test  exacted  by  the  Commission  that  "nothing  but  an  actual  test  can  satis- 
factorily determine  the  financial  results  from  the  operation  of  these  several  carriers,"  it 
was  impossible,  because  the  time  available  between  the  filing  of  the  proposed  tariffs  and 
the  decision  of  the  case  did  not  admit  of  the  application  of  that  test. 

To  apply  a  rule  of  this  character  In  every  appeal  for  relief  on  the  part  of  the  carriers 
might  involve  great  injustice  and  it  should  be  stated  that  the  language  of  the  decision 
indicates  that  it  applies  only  to  this  particular  case. 

The  decision  is  qualified  as  follows : 

"If  actual  results  should  determine  that  our  forecast  of  the  future  is  wrong,  there 
might  be  grounds  for  asking  a  further  consideration  of  the  subject. 

"But  it  should  be  further  said  that,  before  any  general  advance  can  be  permitted, 
it  must  appear  with  reasonable  certainty  that  carriers  have  exercised  proper  economy 
in  the  purchase  of  their  supplies,  in  the  payment  of  their  wages  and  in  the  general  conduct 
of  their  business." 

This  assurance  of  the  Commission  of  its  willingness  to  give  further  consideration 
to  this  subject,  if  results  shall  demonstrate  that  the  forecast  upon  which  the  decision  is 
based  was  mistaken,  is  eminently  fair,  and  no  exception  can  be  taken  to  the  conditions 
imposed  that  the  carriers  must  show  that  proper  economy  in  the  payment  of  wages, 
purchase  of  supplies,  etc,  is  exercised.  In  this  connection,  however,  it  is  due  the  manage- 
ment that  the  shareholders  be  advised  that  over  the  one  item  of  wages,  representing 
from  sixty-three  to  sixty-five  per  cent  of  the  total  operating  expense,  the  railroads  have 
been  by  statute  deprived  of  very  substantial  control. 

Under  the  Erdman  Act  passed  by  Congress  in  June,  1898,  it  is  provided  among  other 
things : 

"That  whenever  a  controversy  concerning  wages,  hours  of  labor  or  conditions  of 
employment  shall  arise  between  a  carrier  subject  to  this  act  and  the  employees  of  such 
carrier,  seriously  interrupting  or  threatening  to  interrupt]  the  business  of  said  carrier, 
the  Chairman  of  the  Interstate  Commerce  Commission  and  the  Commissioner  of  Labor 
shall,  upon  the  request  of  either  party  to  the  controversy,  with  all  practicable  expedition, 
put  themselves  in  communication  with  the  parties  to  such  controversy,  and  shall  use  their 
best  efforts,  by  mediation  and  conciliation,  to  amicably  settle  the  same,  and  if  such  efforts 
shall  be  unsuccessful,  shall  at  once  endeavor  to  bring  about  an  arbitration  of  such  con- 
troversy in  accordance  with  the  provisions  of  this  act." 

The  act  provides  that  one  arbitrator  shall  be  named  by  the  carrier  or  employer, 
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another  by  the  labor  organization  to  which  the  employees  directly  interested  belong, 
the  two  thus  chosen  to  name  the  third;  and  in  the  event  of  a  failure  to  so  name  a  third 
arbitrator,  then  the  Chairman  of  the  Interstate  Commerce  Commission  and  the  Com- 
missioner of  Labor  shall  make  the  selection.  Arbitration  almost  invariably  means  com- 
promise and  this  is  especially  true  where  labor  is  involved  on  one  hand  and  an  employing 
corporation  on  the  other. 

Labor  is  so  thoroughly  organized  that  a  strike  on  one  system  would  very  rapidly 
spread  to  all  roads  in  common  territory  and  the  effect  of  such  a  struggle  would  be  so 
wide-spread  and  so  disastrous  that  no  railroad  would,  even  with  the  most  ample  justifica- 
tion, undertake  it  except  as  a  last  resort.  With  the  aid  of  public  opinion,  inspired  by  a 
statement  from  the  Chairman  of  the  Interstate  Commerce  Commission  and  the  Com- 
missioner of  Labor,  that  in  their  opinion  a  demand  for  an  increase  in  wages  was  not 
justified,  a  railroad  might  enter  upon  a  contest  of  this  kind  with  hope  for  a  favorable 
result;  without  this  support,  the  struggle  would  be  well  nigh  hopeless. 

Without  entering  upon  a  discussion  of  the  fairness  of  the  general  basis  of  wages  paid 
employees  of  the  carriers,  it  may  be  said  that  the  present  level  is  largely  the  residt  of 
successive  mediations  and  arbitrations  under  the  Erdman  Act  and  is  higher  than  can, 
in  the  judgment  of  railroad  managers  of  long  experience,  be  continued  by  many  of 
the  roads  upon  the  present  basis  of  freight  and  passenger  rates  in  the  territory  east 
of  Chicago. 

Increased  cost  of  living,  the  rising  cost  of  commodities  of  almost  all  kinds,  has  been 
a  compelling  argument  in  favor  of  advancing  wages.  In  recognizing  these  conditions 
as  affecting  the  employee,  it  is  not  unreasonable  to  hope  the  Commission  will  realize  that 
the  same  conditions  apply  to  the  employer  and  that  increases  to  the  former,  made  effective 
by  mediation  or  arbitration,  involve  some  measure  of  responsibility  for  the  effect  of  such 
increase  upon  the  ability  to  pay,  of  the  latter. 

In  regard  to  the  purchase  of  the  millions  of  dollars  worth  of  supplies  and  materials 
bought  by  the  railroads  annually,  while  absolute  honesty  and  the  highest  commercial 
ability  may  not  be  found  in  every  transaction,  it  is  doubtful  if,  taken  as  a  whole,  any  other 
business  of  like  magnitude  will  show  a  cleaner  record. 

Fuel  represents  nearly  one-third  of  the  cost  of  all  material  used  by  the  railroads 
and  investigation  will  show  that  the  railroads  buy  coal  at  a  substantially  lower  price  than 
almost  any  other  large  consumer;  as  a  rule,  at  a  price  that  leaves  an  exceedingly  slender 
margin  above  cost. 

Fuel,  rail,  ties,  lumber,  locomotives,  cars  and  other  large  items  in  the  list  of  material 
and  supplies,  are  purchased  very  largely  on  contracts,  which  are  open  to  the  inspection 
of  agents  and  inspectors  of  the  Interstate  Commerce  Commission,  who  have  as  full  access 
to  the  books  and  records  of  the  railroads  as  National  Bank  examiners  have  to  those  of  the 
national  banks.    In  any  investigation  which  the  Commission  may  find  necessary  or 
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desirable,  the  responsible  officers  of  the  railroad  in  any  department  may  be  required  to 
submit,  under  oath,  to  the  most  rigid  examination. 

Under  these  circumstances,  substantially  exact  knowledge  is  possible  and  any  doubt 
that  may  exist  in  the  minds  of  the  Commission  may  be  confirmed  or  dissipated  by  such  an 
investigation. 

Pursuant  to  the  suggestion  of  the  Commission  the  advanced  tariffs  have  been  with- 
drawn. 

The  decision  has  been  accepted  in  good  faith  and  every  method  of  economy  that  can 
be  enforced  without  resulting  in  deterioration  of  the  property  or  impairment  of  the 
efficiency  of  the  service  is  being  adopted. 

In  March,  1910,  it  was  the  judgment  of  your  Board  of  Directors  that  the  financial 
results  of  the  year  ended  December  31,  1909,  and  the  outlook  for  the  ensuing  year,  justified 
increasing  the  rate  of  dividend  on  the  capital  stock  of  the  company  from  five  to  six 
per  cent  per  annum. 

As  a  first  measure  of  retrenchment,  at  a  meeting  of  the  Board  held  on  March  8,  1911, 
the  dividend  was  reduced  to  a  five  per  cent  basis. 

If  the  forecast  of  the  Interstate  Commerce  Commission — that  increased  volume  of 
business  and  such  economies  as  can  wisely  be  adopted  will  offset  the  large  increase  in 
cost  of  operation — is  realized,  then  the  railroads  will  very  gladly  acknowledge  that  they 
were  mistaken  in  their  apprehensions. 

On  the  other  hand,  if  the  results  of  operation,  as  they  shall  be  developed  month  by 
month,  demonstrate  that  those  apprehensions  wrere  not  entirely  groundless,  further 
appeal  will,  in  due  time,  be  made  to  the  Commission  with  full  confidence  that  needed 
relief  will  be  granted. 

The  management  is  under  renewed  obligation  to  the  Public  Service  Commissions  of 
the  State  of  New  York  and  to  the  Massachusetts  Board  of  Railroad  Commissioners  for 
helpful  co-operation  in  improving  the  sendee  and  in  fostering  cordial  relations  between 
the  road  and  its  patrons. 

The  following  appointments  were  made  during  the  year:  February  1,  Richard  A. 
White,  General  Auditor;  Charles  H.  Chambers,  Auditor;  James  H.  Foulds,  Jr,  Auditor 
of  Disbursements;  William  T.  McCulloch,  Auditor  of  Revenue;  Frank  E.  Briggs,  Auditor 
of  Freight  Accounts;  John  F.  Fairlamb,  Auditor  of  Miscellaneous  Accounts;  Arthur 
L.  Linn,  Jr,  Auditor  of  Subsidiary  Lines;  July  15,  William  K.  Vanderbilt,  Jr,  Assistant 
to  President;  September  1,  Loren  F.  Vosburgh,  General  Passenger  Agent. 

Appreciative  acknowledgment  is  made  of  the  faithful,  efficient  performance  of  duty 
by  employees  in  every  department  of  the  service  during  the  year. 

WILLIAM  C.  BROWN, 

President. 
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DETAIL  OF  OPERATING  REVENUES 

REVENUES  FROM  TRANSPORTATION 


1910 

1909 

Increase 

Decrease 

Freight  revenue 

$58,411,234  14 

$54,449,281  47 

$3,961,952  67 

Passenger  revenue 

30,992,855  71 

29,001,911  18 

1,990,944  53 

Excess  baggage  revenue 

307,296  91 

305,568  56 

1,728  35 

Parlor  and  chair  car  revenue 

10,930  00 

16,218  50 

$5,288  50 

Mail  revenue 

2,554,059  76 

2,633,969  85 

79,910  09 

Express  revenue 

4,122,283  51 

4,081,575  49 

40,708  02 

Milk  revenue  (on  passenger  trains) 

97,720  10 

96,098  60 

1  621  50 

Other  passenger  train  revenue 

496,406  32 

417,540  17 

78,866  15 

Switching  revenue 

1,428,378  04 

1,057,240  93 

371,131  11 

Special  service  train  revenue 

72,315  06 

55,555  85 

16,759  21 

Miscellaneous  transportation  revenue 

192,265  20 

123,556  68 

68,708  52 

Total  transportation  revenues 

898,685,744  75 

$92,238,523  28 

$6,447,221  47 

REVENUES  FROM  OPERATIONS  OTHER  THAN  TRANSPORTATION 


Station  and  train  privileges 

$191,252  63 

$174,086  27 

$17,166  36 

Parcel  room  receipts 

95,914  84 

85,979  65 

9,935  19 

Storage — f  reigh  t 

89,551  46 

70,555  45 

18,996  01 

Storage — passenger 

49,044  71 

46,757  70 

2.2S7  01 

Car  service 

308,285  50 

258,796  89 

49,488  61 

Telegraph  and  telephone  service 

3,436  89 

6,431  99 

$2,995  10 

Rents  of  buildings  and  other  property 

415,704  62 

199,815  87 

215,888  75 

Miscellaneous 

65,033  15 

83,963  91 

18,930  76 

Joint  facilities  revenue — Dr. 

58,470  68 

49,597  18 

8,873  50 

Joint  facilities  revenue — Cr. 

62,980  30 

56,546  86 

6,433  44 

Total  non-transportation  revenues 
Total  operating  revenues 

$1,222,733  42 

$933,337  41 

$289,396  01 

$99,908,478  17 

$93,171,860  69 

$6,736,617  48 
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The  New  York  Central  and  Hudson  River  Railroad  Company 
OPERATING  EXPENSES  IN  DETAIL 
(Rail  operations  only) 

MAINTENANCE  OF  WAY  AND  STRUCTURES 


Superintendence 

Ballast 

Ties 

Rails 

Other  track  material 
Roadway  and  track 
Removal  of  snow,  sand  and  ice 
Tunnels 

Bridges,  trestles  and  culverts 

Over  and  under  grade  crossings 

Grade  crossings,  fences,  cattle  guards  and  signs 

Snow  and  sand  fences  and  snowsheds 

Signals  and  interlocking  plants 

Telegraph  and  telephone  lines 

Electric  power  transmission 

Buildings,  fixtures  and  grounds 

Docks  and  wharves 

Roadway  tools  and  supplies 

Injuries  to  persons 

Stationery  and  printing 

Other  expenses 

Maintaining  joint  tracks,  yards  and  other  facilities — Dr. 
Maintaining  joint  tracks,  yards  and  other  facilities—  Cr. 

Totals 


1910 

1909 

Increase 

8807,347 

75 

$711,919 

91 

40^  AV7 

*yo,4z/ 

396,894 

86 

321,062 

85 

1,705,010 

25 

1,429,220 

49 

275795 

1,019,767 

99 

717,491 

46 

822,309 

17 

758,182 

74 

64,126 

A? 

4,211,493 

31 

3,949,854 

95 

261,638 

437,851 

45 

250,282 

31 

187,569 

14 

36,235 

12 

35,024 

82 

1,210 

30 

729,531 

96 

524,914 

38 

204,017 

58 

162,608 

80 

64,586 

00 

98,022 

20 

218,864 

33 

191,055 

74 

27,808 

59 

5,203 

00 

3,259 

53 

1,943 

47 

1,526,684 

83 

1,023,519 

59 

503,165 

24 

136,139 

04 

73,838 

54 

62,500 

50 

91,900 

27 

62,249 

11 

29,651 

16 

1,097,190 

74 

1,350,659 

62 

346,531 

12 

110,788 

62 

103,161 

24 

7,627 

38 

152,055 

06 

112,040 

62 

40,014 

44 

158,035 

25 

133,827 

61 

24,207 

74 

48,656 

16 

31,239 

67 

17,416 

69 

12,268 

88 

18,587 

25 

309,119 

60 

321,813 

77 

735,784 

51 

693,569 

$14,060,177 

83 

SI  1,494, 023 

08 

$2,560,154  75 

86,318  37 
12,694  27 
42,214  99 


MAINTENANCE  OF  EQUIPMENT 


Superintendence 

$437,443 

46 

$403,254 

27 

$34,189 

19 

Steam  locomotives — repairs 

5,349,250 

09 

4,432,438 

21 

916,811 

88 

Steam  locomotives — renewals 

694,629 

42 

507,294 

37 

187,335 

05 

Electric  locomotives — repairs 

53,062 

»J 

35,864 

15 

17,198 

66 

Passenger-train  cars — repairs 

1,733,844 

11= 

|  1,481,125 

68 

252,718 

46 

Passenger-train  cars — renewals 

192,335 

85,532 

21 

106,803 

45 

Freight-train  cars — repairs 

5,944,361 

32| 

6,062,776 

94 

$118,415  62 

Freight-train  cars — renewals 

1,383,779 

03 

1,629,468 

19 

245,689  16 

Electric  equipment  of  cars — repairs 

20,089 

79 

15,564 

85 

4,524 

94 

Work  equipment — repairs 

154,392 

06 

103,368 

22 

51,023 

84 

Work  equipment — renewals 

241,732 

53 

205,571 

75 

36,160 

78 

Shop  machinery  and  tools 

498,897 

05 

320,942 

17 

177,954 

88 

Power  plant  equipment 

29,522 

12 

37,547 

70 

8,025  58 

Injuries  to  persons 

160,234 

71 

86,115 

82 

74,118 

89 

Stationery  and  printing 

42,530 

54 

33,990 

08 

8,540 

46 

Other  expenses 

6,872 

53 

4,637 

40 

2,235 

13 

Maintaining  joint  equipment  at  terminals — Dr. 

373 

91 

765 

26 

391  36 

Maintaining  joint  equipment  at  terminals — Cr. 

7,097 

93 

24,609 

06 

17,511 

13 

Totala 

$10,930,253 

24 

$15,421,648 

21 

$1,514,605  03 
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Annual  Report 

OPERATING  EXPENSES  IN  DETAIL  {continued) 
{Rail  operations  only) 

TRAFFIC  EXPENSES 


Superintendence 
Outside  agencies 
Advertising 
Traffic  associations 
Fast  freight  linos 

Industrial  and  immigration  bureaus 
Stationery  and  printing 
Other  expenses 

Totals 


1910 

1909 

Increase 

$468,881  73 

$432,840  96 

836,040  77 

629,069  11 

529,652  06 

99,417  05 

336,392  63 

333,192  61 

3,200  02 

102,780  92 

110,349  34 

766,560  21 

716,767  39 

49,792  82 

16,975  15 

11,949  33 

5,025  82 

155,996  02 

134,328  84 

21,667  18 

10,571  97 

4,747  15 

5,824  82 

52,487,227  74 

$2,273,827  68 

$213,400  06 

TRANSPORTATION  EXPENSES 


Superintendence 

$1,022,681  93 

$906,232  03 

$116,449  90 

Despatching  trains 

506,344  82 

476,152  06 

30,192  76 

Station  employees 

5,605,413  86 

4,954,906  98 

650,506  88 

Weighing  and  car-service  associations 

14,740  21 

14,755  79 

$15  58 

Station  supplies  and  expenses 

719,560  48 

933,389  05 

213,828  57 

Yardmasters  and  their  clerks 

628,016  32 

560,892  00 

67,124  32 

Yard  conductors  and  brakemen 

1,924,221  70 

1,592,157  82 

332,063  88 

Yard  switch  and  signal  tenders 

408,963  81 

369,501  48 

39,462  33 

Yard  supplies  and  expenses 

71,426  75 

53,790  39 

17,630  36 

Yard  enginemen 

1,380,543  99 

1,145,619  10 

243,924  89 

Enginehouse  expenses — yard 

405,461  65 

369,297  35 

36,164  30 

Fuel  for  yard  locomotives 

1,219,005  95 

1,042,524  30 

176,481  65 

Water  for  yard  locomotives 

98,973  90 

77,895  41 

21,078  49 

Lubricants  for  yard  locomotives 

26,709  84 

33,398  30 

6,688  46 

Other  supplies  for  yard  locomotives 

21,730  93 

19,013  25 

2,717  68 

Operating  joint  yards  and  terminals — Dr. 

219,576  03 

213,953  47 

35,622  56 

Operating  joint  yards  and  terminals — Cr. 

823,705  05 

997,524  77 

173,819  72 

Motormen 

140,451  23 

179,866  57 

39,415  34 

Road  enginemen 

4,579,025  91 

4,005,381  32 

573,644  59 

Enginehouse  expenses — road 

1,499,183  67 

1,352,179  45 

147,004  22 

Fuel  for  road  locomotives 

7,074,202  49 

6,073,953  97 

1,000,248  52 

Water  for  road  locomotives 

463,456  06 

373,898  27 

89,557  79 

Lubricants  for  road  locomotives 

143,036  66 

167,586  64 

24,549  98 

Other  supplies  for  road  locomotives 

127,707  32 

121,719  29 

5,988  03 

Operating  power  plants 

230,750  08 

187,256  61 

43,493  47 

Purchased  power 

1,979  20 

2,291  20 

312  00 

Road  trainmen 

4,721,921  30 

3,909,995  72 

811,925  58 

Train  supplies  and  expenses 

1,515,091  93 

1,113,011  46 

402,680  47 

Interlocked  block  and  other  signal  operation 

1,228,725  98 

1,166,957  05 

61,768  93 

C  rossing  liagmen  and  gatemen 

433,963  55 

399,699  33 

34,264  22 

Drawbridge  operation 

37,838  07 

36,021  90 

1,816  17 

Clearing  wrecks 

126,S03  10 

106,738  40 

20,064  70 

Telegraph  and  telephone  operation 

109,691  18 

103,129  52 

6,561  66 

Operating  floating  equipment 

•519  78 

519  78 

1,039  56 

Carried  forward 

$35,922,575  07 

$31,066,166  49 

«  Credit 
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The  New  York  Central  and  Hudson  River  Railroad  Company 
OPERATING  EXPENSES  IN  DETAIL  (concluded) 
(Rail  operations  only) 

TRANSPORTATION  EXPENSES  (continued) 


1910 

1909 

Increase 

Decrease 

Brought  forward 

$35,922,575  07 

$31,006,166 

49 

Stationery  and  printing 

285,738  09 

231,482 

7S 

$54,255  34 

Other  expenses 

41,412  60 

8,329 

73 

33,082  87 

Loss  and  damage — freight 

790,539  68 

877,975 

51 

$87,435  83 

Loss  and  damage — baggage 

15,713  86 

11,147 

35 

4,566  51 

Damage  to  property 

170,350  81 

211,929 

74 

41,578  93 

Damage  to  stock  on  right  of  way 

13,382  38 

35,113 

01 

8,269  37 

Injuries  to  persons 

849,122  41 

837,748 

86 

11,373  55 

Operating  joint  tracks  and  facilities  —Dr. 

115,001  80 

142,194 

13 

27,192  33 

Operating  joint  tracks  and  facilities — Cr. 

295,309  95 

112,772 

75 

182,537  20 

Totals 

$37,938,526  75 

$33,309,314 

82 

54,629,211  93 

GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers  $263,288  24  $235,945  62  $27,342  62 
Salaries  and  expenses  of  clerks  and  attendants  1,136,883  39  878,193  90  268,689  49 
General  office  supplies  and  expenses  155,750  92  109,074  41  46,676  51 
Law  expenses  455,467  44  414,321  86  41,145  58 
Insurance  255,287  47  244,113  12  11,174  35 
Pensions  152,160  50  54,641  20  97,519  30 
Stationery  and  printing  108,339  60  84,258  31  24,081  29 
Other  expenses  128,649  45  68,882  58  59,766  87 
Genera!  administration  joint  tracks,  yards  and  ter- 
minals—Dr.  7,507  72  7,789  67 
(ieneral  administration  joint  tracks,  yards  and  ter- 
minals—Cr.  6,433  71  2,208  11 


Totals  $2,656,901  02     $2,095,012  56        $561,888  46 


PERCENTAGE  OF  RAIL  OPERATING  EXPENSES  TO  REVENUE  FROM  RAIL  OPERATIONS  BY  GROUPS 

1910  1909 

Maintenance  of  way  and  structures  14*07  12'34 

Maintenance  of  equipment  16  98  16*55 

Traffic  expenses  249 
Transportation  expenses  37'95 


3575 


General  expenses  2  66        J  2*25 

Totals  "4  1 5 
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Annual  Report 
DETAIL  OF  OUTSIDE  OPERATIONS 


Increase  in 
'earnings  or 


earningsor 
increase  in 
cost 


Ferry  lines 
Revenues 
Expenses 


$426,191  95 
516,349  76 


$425,049  00  $1,142  95 
512, 2S9  90 


Deficit 

3911.157  SI 

$87,240  99 

$2,916  82 

Harbor  terminal  transfers 
Revenues 
Expenses 

$1,867,494  45 
2,155,251  11 

$1,858,392  24 
1,935,106  25 

$9,102  21 

$220,144  86 

Deficit 

$287,756  66 

$76,714  01 

$211,042  65 

Dining  and  special  car  service 
Revenues 
Expenses 

$988,718  87 
1,197,812  69 

$878,849  73 

965,505  S7 

$109,869  14 

$232,306  82 

Deficit 

$209,093  82 

$86,656  14 

$122,437  68 

Electric  light  and  power  plants 
Revenues 
Expenses 

$205,217  09 
106,804  87 

$199,529  26 
134,061  18 

$5,687  83 
27,256  31 

Net  revenue 

$98,412  22 

$05,408  lis 

$32,944  1  1 

Gas  producing  plants 
Revenues 
Expenses 

$39,974  32 
10,315  65 

$38,461  24 
10,104  52 

$1,513  08 

$211  13 

Net  revenue 

$29,658  67 

$28,356  72 

$1,301  95 

Grain  elevators 
Revenues 
Expenses 

$260,020  74 
221,820  26 

$270,980  46 
152,361  30 

$10,959  72 

69,458  90 

Net  revenue 

$38,200  48 

sii.s.iii'.i  if; 

$80,418  68 

Stock  yards 
Revenues 
Expenses 

$541,279  40 
317,915  89 

$409,484  27 
249,347  50 

$131,795  13 

$68,568  39 

Net  revenue 

$223,363  51 

$160,136  77 

$63,226  74 

Station  restaurants 
Revenues 
Expenses 

$322,465  99 
293,244  71 

$315,688  50 
273,946  13 

$6,777  49 

$19,298  5S 

Net  revenue 

$29,221  28 

$41,742  37 

$12,521  09 

Freight  storage  plants 
Revenues 
Expenses 

$138,104  90 
76,104  16 

$121,562  20 
79,236  30 

$16,542  70 
3,132  14 

Is  et  revenue 

$62,000  74 

$42,325  90 

$19,674  84 

Miscellaneous 
Revenues 
Expenses 

$1,562  59 
14,189  80 

$69  92 

$1,562  59 

$14,119  88 

Deficit 

$12,627  21 

tm  92 

$12,557  29 

Grand  totals 
Revenues 
Expenses 

$4,791,030  30 
4,909,808  90 

$4,517,996  90 
4,312,028  96 

$273,033  40 

$597,779  94 

Net  revenue 
Deficit 

$118,778  60 

$205,967  94 

$324,746  54 
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The  New  York  Central  and  Hudson  River  Railroad  Company 
TAXES  ACCRUED 

ON  CAPITAL  STOCK 


State  of  New  York 


New  \  ork  Control  &  Hudson  River  Railroad  Co 

New  York  &  Harlem  Railroad  Co 

18  446  ^2 

Rome  Watertown  &,  Ogdcnsburg  Railroad  Co 

i  q  on 

Mohawk  &  Malunc  Railway  Co 

/  ,OUU  UU 

Geneva  Corning     Southern  Railroad  Co 

Boston  &  Albany  Railroad  Co 

/  oy 

West  Shore  Railroad  Co 

O,^O0  OU 

New  York  &  Putnam  R;iili*oad  Co 

a  07 c  nn 
4,o/o  UU 

Spuyten  Duyvil  &  Port  Morris  Railroad  Co 

i  Q7R  nn 

Lydio  UU 

Utica  &  Iilack  River  Railroad  Co 

1  930  ^5 

New  York  St  Ottawa  Railway  Co 

J'flt  of 

Carthage  \\  atortown  &  Sackets  Harbor  Railroad  Co 

1,824  38 

St  Lawrence  &  Adirondack  Railway  Co 

cm!  on 

vvauKiu  vaiiey  tianroau  \jO 

550  32 

Troy  &  Green  bush  Railroad  Association 

Niagara  I1  alls  Branch  Railroad  Co 

437  50 

Carthage  &  Adirondack  Railway  Co 

375  00 

Gouverneur  &  Oswegatchie  Railroad  Co 

262  50 

Oswego  &  Rome  Railroad  Co 

168  75 

Mahopac  Falls  Railroad  Co 

75  00 

Tivoli  Hollow  Railroad  Co 

New  York  Central  Niagara  River  Railroad  Co 

n  08 

Buffalo  Erie  Iiasin  Railroad  Co 

10  13 

$323,900  66 

Commonwealth  of  Massachusetts 

Boston  &  Albany  Railroad  Co  and  its  leased  lines 

300,987  89 

Commonweulth  of  Pennsylvania 

Beech  Creek  Railroad  Co 

S3 1,701  25 

Geneva  Corning  &  Southern  Railroad  Co 

22,531  30 

Beech  Creek  Extension  Railroad  Co 

2,657  50 

Pennsylvania  &  Western  Railroad  Co 

28  87 

Chest  Creek  Railroad  Co 

10  00 

Gallitzin  Coal  &  Coke  Co 

5  00 

56,933  92 

Hate  of  New  Jersey 

New  York  &  Ottawa  Bridge  Co  and  Cornwall  Bridge  Co 

252  00 

ON  BONDED  DEBT  OF  LEASED  LINES 

5,641  19 

ON  GROSS  EARNINGS 

167,518  01 

on  real  estate  (including  leased  lines) 

3,249,687  49 

on  special  franchises  (including  leased  lines) 

421,010  50 

CANADIAN  PROVINCIAL 

5,231  72 

railroad  commissioners'  assessments  (Massachusetts) 

7,626  57 

FEDERAL  GOVERNMENT  INCOME  TAX 

150,564  54 

COUNTY  TAXES  ON  NEW  MORTGAGES 

8,471  81 

Total  of  all  taxes 

$4,697,826  30 

DIVIDENDS 

Four  at  \\%  on  2,227,2U3  shares  of  capital  stock,  payable  April  15, 

July  15,  October  15,  1910,  and  January  16,  1911,  aggregating  6%  »13,363,758  00 
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Annual  Report 
DEDUCTIONS  FROM  INCOME 


Interest  on  bonds 

Interest  at  3$%  on  Gold  mortgage  bonds 
Interest  at  3J%  on  Lake  Shore  collateral  bonds 
Interest  at  3J%  on  Michigan  Central  collateral  bonds 
interest  at  3J%  on  Debenture  of  1900 
Interest  at  4  %  on  Gold  debentures  of  1904 

Interest  at  3J%  on  Gold  mortgage  on  Spuyten  Duyvil  &  Fort  Morris  Railroad 

Total 


$3,115,000  00 
3,170,244  00 
676,775  58 
192,500  00 
1,920,000  01 

 87,500  00 

$9,162,019  59 


Miscellaneous  obligations 

Interest  on  equipment  trust  certificates 

Interest  on  three  year  gold  notes  of  1907 

Interest  on  loans,  notes  and  bills  payable 

On  account  of  St  Lawrence  &  Adirondack  Railway  Co; 

Interest  at  5%  on  $800,000  First  mortgage  bonds 

Interest  at  6%  on  $400,000  Second  mortgage  bonds 

Rental  of  leased  line 
On  account  of  New  York  &  Ottawa  Railway  Co: 

Interest  at  4%  on  $1,456,000  First  mortgage  bonds 

Total 


$40,000  00 
24,000  00 
10,000  00 


$630,097  20 
42,619  66 
38,229  23 


Rentals  of  leased  lines 

NEW  YORK  AND  HARLEM  RAILROAD 

Interest  at  3J%  on  $12,000,000  Gold  mortgage  bonds 
Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share) 

SPUYTKN    DUYVIL    AND    PORT   MORRIS  RAILROAD 

Dividend  at  S%  on  9,890  shares  of  capital  stock 

TROY  AND  GREENBUSH  RAILROAD 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share) 

NEW  YORK  AND  PUTNAM  RAILROAn 

Interest  at  5%  on  $1,200,000  New  York  &  Northern  First  mortgage  bonds 
Interest  at  4%  on  $4,025,000  New  York  &  Putnam  First  consolidated 
mortgage  bonds 

MOHAWK  AND  MALONE  RAILWAY 

Interest  at  4  %  on  $2,500,000  First  mortgage  gold  bonds 
Interest  at  3J%  on  $3,900,000  Consolidated  mortgage  bonds 
Dividend  at  t%  on  50,000  shares  of  capital  stock 

WEST  SHORE  RAILROAD 

Interest  at  4%  on  $50,000,000  First  mortgage  bonds 

NEW  JERSEY  JUNCTION  RAILROAD 

Interest  at  i%  on  $1,700,000  First  mortgage  bonds 

WALLKILL  VALLEY  RAILROAD 

Interest  at  3J%  on  $250,000  First  mortgage  bonds 
Interest  at  3i%  on  $330,000  Second  mortgage  bonds 
Dividend  at  3|%  on  3,300  shares  of  capital  stock 

CARTHAGE  AND  ADIRONDACK  RAILWAY 

Interest  at  4%  on  $1,100,000  First  mortgage  bonds 

Carried  forward 


$420,000  00 
1,000,000  00 


$60,000  00 
161,000  00 


8100,000  00 
136,500  00 
200,000  00 


$8,750  00 
11,550  00 
11,550  00 


$1,420,000  00 
79,120  00 
19,250  00 

221,000  00 

436,500  00 
2,000,000  00 
68,000  00 

31,850  00 

_44,000_00 
$4,319,720  00 
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The  New  York  Central  and  Hudson  River  Railroad  Company 

DEDUCTIONS  FROM  INCOME — {continued) 
Rentals  of  leased  lines — (continued) 

Brought  forward  $4,319,720  00 

ROME  WATERTOWN  AND  OGDENSBURG  RAILROAD 

Organization  expenses  $7,000  00 

Interest  at  5  %  on  $9,076,000  R  W  &  O  First  consolidated 

mortgage  bonds    $453,800  00 
Interest  at  4  %  on    $419,000  R  W  &  O  First  consolidated 

mortgage  bonds  from  September  1,  1910  5,5.85  27 
Interest  at  3j%  on    $500,000  RW40  First  consolidated 

mortgage  bonds  17,500  00 

Interest  at  5  %  on    $375,000  EW40  Terminal  bonds  18,750  00 

Interest  at  6  %  on    $100,000  Oswego  Railroad  Bridge 

bonds  6,000  00 
Interest  at  6  %  on    $175,000  Syracuse  Phrenix  &  Oswego 

bonds  10,500  00 
Interest  at  6  %  on    $417,800  Watertown  &  Rome  bonds 

for  eight  months  16,712  00 

Interest  at  5  %  on    $130,000  Norwood  &  Montreal  bonds  6,500  00      535,347  27 


Dividend  at  5  %  on  100,000  shares  of  capital  stock  500,000  00 

Rental  of  Niagara  Falls  Branch  Railroad 

Dividend  at  7  %  on  2,500  shares  of  capital  stock  17,500  00 

Rental  of  Oswego  &  Rome  Railroad 

Interest  at  7  %  on  $350,000  First  mortgage  bonds  $24,500  00 

Interest  at  5  %  on  $400,000  Second  mortgage  bonds  20,000  00        44,500  00 


Rental  of  Utica  &  Black  River  Railroad 

Organization  expenses  $4,500  00 

Interest  at  4  %  on  $1,950,000  First  mortgage  bonds  78,000  00 

Dividend  at  7  %  on  11,030  shares  of  capital  stock  77,210  00      159,710  00 


Rental  of  Carthage  Watertown  &  Sackets  Harbor  Railroad 
37}%  of  grons  earnings  for  year  ended  December  81, 1910  72,486  88   1,336,544  15 


GENEVA  CORNING  AND  SOUTHERN  RAILROAD 

Interest  at  0%  on  $3,500,000  Pine  Creek  First  mortgage  bonds  $210,000  00 

Dividend  at  31%  on  23,250  shares  of  common  capital  stock  81,375  00 

Dividend  at  4%  on  50,000  shares  of  preferred  capital  stock  200,000  00      491,375  00 


BEECH  CREEK  RAILROAD 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds  $200,000  00 

Interest  at  5%  on  $1,000,000  Second  mortgage  bonds  50,000  00 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  per  share)  240,000  00      490,000  00 


Carried  forward 


$6,637,639  15 
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DEDUCTIONS  FROM  INCOME — (concluded) 
Rentals  of  leased  lines — (concluded) 

Brought  forward  $6,637,639  15 

BEECH  CREEK  EXTENSION  RAILROAD 

Interest  at  31%  on  $3,500,000  First  mortgage  bonds  $122,500  00 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds  158,560  00      281,060  00 


BOSTON  AND  ALBANY  RAILROAD 

Cash  rental  $2,000,000  00 

Interest  at  3J%  on  $3,85S,000  Refunding  bonds  135,030  00 

Interest  at  4  %  on  .$3,627,000  bonds  of  1893  145,080  00 

Interest  at  3L%  on  $1,000,000  Terminal  bonds  35,000  00 

Interest  at  4  %  on  $7,000,000  Improvement  bonds  of  1908                       280,000  00 

Interest  at  4  %  on  $4,500,000  Improvement  bonds  of  1909                       180,000  00 

Interest  at  4  %  on  $2,000,000  Improvement  bonds  of  1910,  as  issued           28,222  22 

Organization  expenses  10,000  00 
Rental  of  Pittsfield  &  North  Adams  Railroad 

Dividend  at  5%  on  4,500  shares  of  capital  stock  22,500  00 
Rental  of  Ware  River  Railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock  52,500  00 

Cash  rental  of  North  Brookfield  Railroad  3,000  00 
Rental  of  Providence  Webster  &  Springfield  Railroad 

25%  of  gross  earnings  for  year  ended  December  31,  1910                          10,259  48    2,901,591  70 

DUNKIRK  ALLEGHENY  VALLEY  AND  PITTSBURGH  RAILROAD 

Interest  at  7%  on  $1,000,000  Dunkirk  Warren  &  Pittsburgh  First 
mortgage  bonds 

Interest  at  7%  on    $400,000  Dunkirk  Warren  &  Pittsburgh  Second 
mortgage  bonds 

Interest  at  7%  on    $200,000  Dunkirk  Warren  &  Pittsburgh  Third 
mortgage  bonds 

Interest  at  7%  on  $1,000,000  Warren   &   Venango   First  mortgage 
bonds 

Interest  at  7%  on    $300,000  Warren  <fc  Venango  Second  mortgage 
bonds 

Dividend  at  1$%  on  13,000  shares  of  capital  stock 

Organization  expenses  500  00      223,000  00 

GOUVERNEUR  AND  OSWEGATCHIE  RAILROAD 

Interest  at  5%  on  $300,000  First  mortgage  bonds  15,000  00 


$70,000 

00 

28,000 

00 

14,000 

00 

70,000 

00 

21,000 

00 

19,500 

00 

500 

00 

Total  rentals  of  leased  lines  $10,058,200  85 


Hire  of  equipment 

Amount  paid  for  use  of  equipment  $5,871,713  77 

Amount  received  for  use  of  equipment  4,S99,156  69 

Net  hire  of  equipment 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 


Improvements  in  station,  yard  and  terminal  facilities 
Poughkeepsie 
Utica 

Extension  of  freight  houses,  Ohio  Street  and  Carroll  Street,  Buffalo 

Addition  to  Rensselaer  engine  house  (balance) 

New  passenger  station,  Rochester 

West  Albany  shops 

East  Buffalo  shops 

New  creosoting  plant,  Rome 

Other  improvements 

Less  adjustment  of  cost  of  elevators  at  Buffalo 
Roadway  and  bridge  improvements 

Four-tracking,  Spuyten  Duyvil  to  PcekskiU 

Four-tracking,  Staatslntrg  to  German  town 

Third  and  fourth  tracks,  Greendale  to  Hudson 

Fifth  track,  Minoa  to  Sullivan 

Tracks  and  sidings  at  various  places 

Interlocking  and  automatic  signal  apparatus 

Electrification  of  line,  Spuyten  Duyvil  to  Croton 

Other  improvements 
Changes  of  grade  crossings,  Buffalo 
New  electric  power  station,  Yonkers 
Elimination  of  grade  crossings 

Auburn 

Rochester 

Batavia 

Land  at  various  places 

Net  increase  in  road  account 

Xew  equipment 

locomotives,  on  account  SO  steam  locomotives 
On  account  electric  locomotives 

passenoer  cars,  on  account  91  passenger  cars 
On  account  parts  for  motor  and  other  cars 

freight  cars,  on  account  7,490  freight -train  cars 
work  equipment,  on  account  125  ballast  cars 

On  account  3  steam  cranes 

On  account  6  hoisting  engines 

On  account  parts  for  sundry  equipment 

marine  equipment,  on  account  13  boats 


Less  sundry  adjustments  in  accounts 
Total  owned  equipment  added 
'Uipment  retired 

94  steam  locomotives 
14  passsenger-train  cars 
3,279  freight-train  cars 
578  pieces  of  work  equipment 
2  I k j:its' 

Total  owned  equipment  retired 

Net  addition  to  owned  equipment 
trust  equipment  (added  to  comply  with  rules  of  the 
Interstate  Commerce  Commission) 
435  steam  locomotives,  trust  of  1907 
12  electric  locomotives,   "     "  " 
88  passenger-train  cars,  "     "  " 
4,000  freight-train  cars,       "     "  " 
17  steam  locomotives,  trust  of  1910 
3  passenger-train  cars   "     "  " 
3,250  freight-train  ears       "     "  " 


$1,068,361  37 
104,306  45 


$134,066  25 
28,000  00 
6,840  00 
22,834  mi 


$7,059,990  90 
402,000  00 
886,427  75 
4,279,250  00 
315,078  00 
52,755  00 
3.277,500  00 


Less  installments  included  in  owned  equipment,  December  31,  1909 
Net  increase  in  equipment  account 
Net  increase  in  road  and  equipment  account 


$109,252  89 

118,291  88 

222,171  77 

14,892  05 

81,665  94 

462,751  07 

138,040  05 

73,898  02 

233,677  71 

$1,454,641  38 

590.000  00 

$1,686,164  52 

105,475  96 

215,435  12 

58,146  07 

305,029  95 

428,016  14 

86,691  30 

211,798  57 


$12,539  94 
117,565  72 
4,308  51 


$1,324,289  86 
110  11 


$1,324,399  97 

1,172,667  82 
6,476,529  22 

191,740  25 

387,762  05 

50,553,099  91 
3,751  81 


$805,205  33 
203,647  58 

1,932,370  38 
304,787  19 
30,800  00 


$16,873,001  65 
1,846,433  20 


635,284  02 
41,287  57 


134,414  17 
187.793  13 
$4,960,177  90 


89,519,348  10 


3,276,810  48 


$•5,272,537  (52 


15,026,568  45 


$21,299,106  07 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 

AMOUNTS  EXPENDED  FOR  CONSTRUCTION  ON  LEASED  LINES 

Grand  Central  Terminal  Improvement  $4,322,718  53 


.Veto  York  &  Harlem  Railroad 


Electrification,  New  York  to  North  White  Plains 

S399.525 

60 

Four-tracking,  New  York  to  North  White  Plains 

294,919 

30 

New  15-stall  engine  house,  Brewster 

254,093 

24 

Classification  yard,  Brewster 

30,367 

63 

Highway  bridge.  East  167th  Street,  New  York 

15,276 

58 

New  passenger  station,  Katonah 

12,123 

53 

Station  and  other  improvements 

25,223 

96 

Tracks  and  sidings  at  various  places 

19,641 

18 

51,051,071 

02 

Less  Wakefield  temporary  terminal  abandoned 

240,000 

00 

West  Shore  Railroad 

Double-tracking  and  grade  revision,  Syracuse  to  Buffalo 

New  40-stalI  engine  house,  New  Durham 

Interlocking  signal  apparatus,  etc 

Tracks  and  sidings  at  various  places 

Fire  protection  system,  Weehawken 

Abolition  of  grade  crossing,  Bailey  Avenue,  Buffalo 

Tunnel  improvements,  West  Point 

Bridge  and  drawbridge  improvements 

Yard  improvements  at  various  places 

Interchange  yard,  Maplewood 

Station  and  other  improvements 


$314,355  32 
307,486  35 
174,566  43 
122,843  13 
75,019  77 
51,211  70 
49,868  27 
74,769  12 
34,602  01 
31,817  65 
96,849  11 


$1,333,388  86 

32,355  08       1,301,033  78 


Boston  &  Albany  Railroad 


Reconstruction  and  restoration  of  piers,  East  Boston 

$1,180,350 

70 

Abolition  of  grade  crossings 

334,785 

85 

Signal  improvements 

315,617 

81 

Yard  improvement  and  engine  facilities,  various  places 

140,562 

56 

Third-tracking 

100,284 

27 

Bridge  improvements 

171,066 

06 

Passing  tracks  and  various  sidings 

80,337 

04 

Station  improvements 

49,439 

oil 

Miscellaneous  improvements 

60,784 

34 

Less  adjustment  of  amounts  in  previous  years 
Carried  forward 


»2,433,228  13 
67,134  13 


2,366,094  00 


18,800,917  33 
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The  New  York  Central  and  Hudson  River  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 

AMOUNTS   EXPENDED  FOR  CONSTRUCTION  OS  LEASED    LI  WES  (concluded) 


Brought  forward 
Spuyten  Duyvil  &  Port  Morris  Railroad 
Electrification  of  line 
Improvements  at  various  points 

Rome  Watertown  &  Ogdensburg  Railroad 
Double-tracking 

New  passenger  station,  Watertown 
Sig&tll,  track  and  other  improvements 
Detour,  Watertown  to  Sanfords,  6  miles 
Shed  over  repair  track,  Oswego 
Tracks  and  sidings  at  various  places 
Station  improvements 
Bridge  improvements 
Engine  house  and  coaling  plant,  Salina 


$8,800,917  33 


$21,098  32 
55,597  57 


5179,760  17 
103,504  17 
83,660  06 
80,449  37 
65,811  92 
55,730  36 
32,444  37 
22,341  87 
14,389  87 


Utica  &  Black  River  Railroad 
New  engine  house,  Carthage 
Double-tracking,  Utica  to  Stittsville 
Tracks  and  sidings  at  various  places 
New  yard  facilities.  Pine  Camp 
Land  at  Clayton 
Various  small  improvements 

Beech  Creek  Railroad 

Car  repair  shops,  Avis 
Replacing  stations,  Mill  Hall 
Various  small  improvements 

Geneva  Coming  &  Southern  Railroad 

New  yard,  engine  house,  coaling  plant,  etc,  Corning 
Track  and  sundry  improvements 

Various  roads 

Bridge  strengthening,  track  improvement,  adjustments  and  completion 

of  work  at  sundry  places 
A'etf  Jersey  Junction  Railroad 
New  York  &  Putnam  Railroad 
Troy  &  Greenbush  Railroad 
Mohawk  &  Malone  Railway 
Beech  Creek  Extension  Ra  ilroad 

Elimination  of  grade  crossings,  Highbridge,  Fordham  Heights  and  Morris  Heights 

Total  amount  charged 


$70,850  70 
21,861  59 
30,913  37 
30,006  96 
38,415  35 
16,195  73 


$134,634  71 
14,955  79 
11,970  29 


$371,350  40 
27,323  04 


161,560  79 


50,880  53 

50,394  78 

35,177  78 

33,116  36 

31,604  34 

6,650  50 

$10,492,007  60 


Less  reimbursements 

Boston  &  Albany  Railroad  Company  Improvement  bonds 


2,000,000  00 

Net  amount  charged  to  leased  lines  construction         $8,492,007  00 
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CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1910 


Property  owned  as  investment 
Physical  property  owned 

Road  and  equipment  to  June  30,  1907 
Road 

Equipment 

e  June  30,  1907 


8155,206,678  71 

59,106,588  77    $214,313,267  48 


114,998,476  12 
8,746,516  62 
384,182  62 
16,873,001  65 


Road  and  equipment 
Road 

Equipment 
General  expenditures 
Trust  equipment 

Securities  owned 

Securities  of  controlled  companies,  pledged:  stock 

Securities  of  proprietary,  alriliated  and  controlled  companies,  unpledged  : 

Stock  $11,865,413  21 

Funded  debt  9,771,327  69 

Oilier  permanent  investments 
Physical  property 

Grand  Central  Terminal  Improvement 
New  York  &  Harlem  Railroad  Company 
Securities 

Total  property  owned  as  investment 

Working  assetb 
Cash 

Securities  issued  or  assumed,  held  in  Treasury 

Treasury  stock 
Marketable  securities 

Stock 

Funded  debt 

Loans  and  bills  receivable 

New  York  State  Realty  &  Terminal  Company 

Mohawk  Valley  Company 

Terminal  Railway  of  ButTalo 

Rutland  Railroad  Company 

New  Jersey  Shore  Line  Railroad  Company 

New  York  &  Ottawa  Railway  Company 

Clearfield  Bituminous  Coal  Corporation 

Miscellaneous 
Net  tramc,  car  mileage  and  per  diem  balance 
Net  balance  due  from  agents  and  conductors 
Miscellaneous  accounts  receivable 
Materials  and  supplies 
Deferred  debit  items 
Advances 

Working  funds 

Other  advances 

West  Shore  Railroad  Company 
Geneva  Corning  &  Southern  Railroad  Company 
Rome  Watertown  it  Ogden-burg  Railroad  Company 
Other  companies 
Insurance  premiums  paid  in  advance 
Special  deposits 
Cash  in  redemption  fund 
Items  in  suspense 


41,002,177  01  $255,315,444  49 
$109,920,970  00 

21,636,740  90  131,557,710  90 

$2,885,584  78 
19,439,969  05 
18,717,308  54 

8,631,090  68  49,674,553  05 
$436,547,708  44 

$6,777,901  21 

300  00 


$26,172,573  07 

1,509,110  35      27,681,683  42 

$19,645,000  00 
1,540,000  00 
665,000  00 
323,000  00 
463,000  00 
288,880  00 
397,000  00 
1,402,591 


$9,804,885  92 
2,906,987  25 
1,950,666  57 
2,486,835  35 


24,724,471  58 
3,220,409  78 
3,439,085  49 
8,171,738  05 

9,144,817  29       83,166,406  82 


17,149,375  09 

15,016  7S 
3,228,666  60 
2,000  00 
1,879,577  94      22,522,028  ' 


$542,236,144  01 
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CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1910 

LIABILITIES 


Capital  stock,  common 

Consolidation  certificates 


$222,724,400  00 

4,900  00    $222,729,300  00 


Mortgage,  bonded  and  secured  debt 

Funded  debt 

Mortgage  bonds 

Gold  mortgage  bonds 
Collateral  trust  bonds 

Lake  Shore  collateral 

Michigan  Central  collateral 
Debentures 

Debenture  of  1900 

Gold  debentures  of  1904 
Equipment  trust  obligations 

Equipment  trust  certificates  1907 

Equipment  trust  certificates  1910 
Miscellaneous 

Spuytcn  Duyvil  &  Port  Morris  Railroad  mortgage  boi 

Mortgage  on  real  estate 


$90,578,400  00 
19,336,445  00      109,914,845  00 


$5,500,000  00 
48,000,000  00 


$9,523,921  42 
6,509,466  30 


$2,500,000  00 
150,000  00 


53,500,000  00 


16,033,387  72 


2,050,000  00     271,098,232  72 


Working  liabilities 

Loans  and  bills  p 
Net  traffic,  car  mileage  and  per  diem  balance 
Audited  vouchers  and  wages  unpaid 
Matured  dividends,  interest  and  rents  unpaid 
Matured  mortgage,  bonded  and  secured  debts  unpaid 
Working  advances  due  to  other  companies 
Boston  &  Albany  liailroad  Company 
Rome  Watertown  &  Ogdensburg  Itailroad  Company 
Geneva  Corning  &  Southern  Railroad  Company 
West  Shore  Railroad  Company 
Carthage  &  Adirondack  Railway  Company 
Wail  kill  Valley  Railroad  Company 
Other  working  liabilities 


$3,871,615  73 
112,999  39 
544,533  75 
91,159  89 
25,402  44 
59,349  37 


$80,000  00 
5,381,212  19 
9,026,899  29 
3,883,889  77 
16,790  00 


4,705,060  57 

4,835  60       23,098,687  42 


Accrued  liabilities  not  due 

Dividends  declared  and  interest  and  rents  accrued,  not  due 
Taxes  accrued 


30,311,547  72 
1,800,258  23        8,111,805  95 


Deferred  cmedit  items 

Operating  reserves 

Reserves  for  replacement  of  property 


3,134  56 


Appropriated  surplus 

Additions  to  property  through 


since  June  30,  1907 


4.S57.366  99 


Free  surplus 

Profit  and  loss 


12,337,616  37 
$542,236, 144~01 
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CAPITALIZATION 
Capital  stock 

Number  of  shares  issued  2,227,244      Total  par  value  outstanding  $222,724,400  00- 

Consolidation  certificates  not  converted  49      Consolidation  certificates  outstanding        4,900  00 


Total  number  of  shares  outstanding         2,227,293      Total  par  value  outstanding 
Number  of  shares  authorized  2,500,000      Total  par  value  authorized 

Par  value  per  share  $100.00      Dividend  for  the  year 

Amount  of  capital  stock  per  mile  of  road  owned  (805*49  miles)  $276,514.05 

Bonded  debt 


§222,729,300  00 
$250,000,000  00 
six  per  cent 


I'lHSfl  of  bond 

Pat«  of 

maturity 

Amount  or 
authorized  issue 

A  out  issued  and 

now  outst.tiidiiiK 

Gold  mortgage 

1897 

July  t,  1997 

$100,000,000 

SS9,000,000  00 

31% 

Gold  bonds,  Lake  1 
Shore  collateral  J 

j  189S 

Feb.  1,  1998 

100,000,000 

90,578,400  00 

3ir; 

Gold  bonds,  Michigan  1 
Central  collateral  j 

1898 

Feb.  1,  1998 

21,550,000 

19,336,445  00 

31% 

Debenture 

1900 

July  1,  2000 

5,500,000 

5,500,000  00 

3ir; 

Gold  debentures 

1904 

May  1,  1934 

50,000,000 

48,000,000  00 

4  % 

Spuyten  Duyvil  and 1 
Port   Morris  Rail- 

1909 

'  June  1,  1959 

20,000,000 

2,500,000  00 

31% 

road  mortgage 


Equipment  trust 
certificates 

Equipment  trust 
certificates 


Mortgage  on  real 
estate  in  the  city  of 
New  York 


first  ilar  or 

/ January 
\  and  July 
I  February 
\  and  August 
f  February 
\  and  August 
f  January 
\  and  July 
f  May  and 
\  November 

/  June  and 
\  December 


1907 
1910 


Equipment  trust  obligations 

(payable  in  fifteen  annual  installments ) 
Nov.  1,1922   $11,904,901  78     $9,523,921  42    5  c"( 


f  May  and 
\  November 

Jan.  1,  1926       6,509,466  30      6,509,466  30    4£%     { amUuTy 


1901 


Miscellaneous  funded  obligations 

1920       $150,000  00       $150,000  00    5  % 


Total  amount  of  funded  debt  outstanding   $271,098,232  72 


15th  day  of 
Feb.,  .May, 
Aug.,  Nov. 


Amount  per  mile  of  road  owned  (S05'49  miles),  excluding  Lake  Shore  and  Michigan  Central  collaterals, 
Debenture  of  1900,  and  Spuyten  Duyvil  and  Port  .Morris  first  mortgage  bonds,  $190,174.16 


London  fiscal  ag 

Mkssrs  Morgan,  Grknfell  &  Company,  22  Old  Broad  Street,  London,  E.  C,  England 


Treasurer,  New  York 

Union  Trust  Company  of  New  York 

Messrs  Morgan,  Grenfell  &  Company,  London 

Union  of  London  and  Smith's  Bank,  Limited 


I  Transfers  stock 

I  Pays  dividends  on  stock  issued  in  America 

1  Transfers  registered  bonds 

I  Pays  interest  on  coupon  and  registered  bonds 

Registers  stock  issued  in  America 
/  Transfer  stock  issued  in  England 
\  Pay  dividends  on  stock  issued  in  England 

Registers  stock  issued  in  England 
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NEW  YORK  CENTRAL  LINES  EQUIPMENT  TRUSTS 

The  following  statement  shows  the  character  of  the  equipment  acquired  under  the  terms  of  the  New 
York  Central  Lines  Equipment  Trust  Agreements  and  Leases  of  1907  and  1910,  together  with  the  total 
amount  of  certificates  issued  and  the  amounts  now  outstanding: 


EQUIPMENT  TRUST  OF  1907 


Passenger 

Kreinht 

'    HI    1    III  1 

CertlllcHtes  issued 
for  mi  per  cent  of 
mint-  Iwirliih'  ini'T 

Cert  Ifl  rate  a 

Hals,  hps 

lertlfl  rates 
nut  standing 
Dec.  n,  luio 

NYCiHHRR 

447 

88 

4,000 

$11,904,901  78 

$2,380,980  36 

$9,523,921  42 

L  S  &  M  S  Ry 

125 

25 

4,000 

200 

6,708,392  73 

1,341,678  54 

5,366,714  19 

CI&SRR 

2 

8 

3,400 

150 

3,779,976  60 

755,995  32 

3,023,981  28 

MCRR 

5 

15 

3,500 

200 

3,906,381  73 

781,276  35 

3,125,105  38 

C  C  C  A  St  L  Ry 

112 

17 

1,525 

100 

3,700,347  16 

740,069  43 

2,960,277  73 

Totals 

(191 

153 

16,425 

650 

830,000,000  00 

$6,000,000  00 

$24,000,000  00 

Road 

NYC&HRRR 
L  S  &  M  S  Ry 
CI&SRR 
MCRR 
C  C  C  4  St  L  Ry 
Totals 


127 
100 
31 
87 


EQUIPMENT  TRUST  OF  1910 


Freight 
4,000 

12,500 
1,000 
3,300 


60 
2 

34 
6 
132 


l'i  i  |if!nit>'H  i-tsunt 
fur  »  per  I'L-nt  nf 
mini-  I'l^injit  inirr. 
est  at  tjf  per  cent 

$6,509,466  30 

13,771,065  60 

1,638,607  50 

5,086,473  30 

2,994,387  30 

$30,000,000  00 
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STOCK  AND  BONDS  OWNED  OR  ACQUIRED  UNDER  LEASE 


Albany  Southern  Railroad  Co 

American  Express  Co 

Beech  Creek  Extension  Railroad  Co 

Beech  Creek  Railroad  Co 

Boston  Terminal  Company 

Buffalo  Eric  Basin  Railroad  Co 

Carthage  &  Adirondack  Railway  Co 

Carthage  Watcrtown  &  Sackets  Harbor  Railroad  Co 

Central  Dock  &  Terminal  Railway  Co 

Cherry  Tito  it  Dixon villu  Railroad  Co 

Chest  Creek  Railroad  Co 

Chester  &  Beckel  Railroad  Co 

Clrarlield  Bituminous  Coal  Corporal  ion 

Dunkirk  Allegheny  Valley  &  Pittsburgh  Railroad  Co 

Fair  Land  Realty  Co 

Gallitzin  Coal  it  Coke  Co 

Genesee  Falls  Railroad  Co 

Geneva  Coming  A-  Southern  Railroad  Co 

Gouverneur  &  Oswegatchie  Railroad  Co 

Hudson  River  Bridge  Co 

Jersey  City  &  liayonne  Railroad  Co 

Lake  Shore  &  Michigan  Southern  Railway  Co 

Little  Falls  it  Dolgcville  Railroad  Co 

Mahopac  Falls  Railroad  Co 

Merchants  Despatch  Transportation  Co 

Michigan  Central  Railroad  Co 

Mohaw  k  it  Malone  Railway  Co 

Mohawk  Valley  Co 

Mutual  Terminal  Company  of  Buffalo 

New  Jersey  Junction  Railroad  Co 

New  Jersey  Shore'  Line  Railroad  Co 

New  York  &  Fort  Lee  Railroad  Co 

New  York  &  Ottawa  Railway  Co 

New  York  &  Putnam  Railroad  Co 

New  York  Central  Niagara  River  Railroad  Co 

New  York  New  Haven  &  Hartford  Railroad  Co 

New  York  Ontario  &  Western  Railroad  Co  preferred 

New  York  State  Railways  first  preferred 

New  York  State  Railways  common 

New  York  State  Really  it  Terminal  Co 

Niagara  Falls  Branch  Railroad  Co 

Oswego  &  Rome  Railroad  Co 

Pennsylvania  Coal  Sc  Coke  Co  preferred 

Pennsylvania  Coal  it  Coke  Co  common 

Pennsylvania  it  Western  Railroad  Co 

Pittslield  &  North  Adams  Railroad  Co 

Queenston  Suspension  Bridge  Co  (£25  each) 

Rutland  Railroad  Co  preferred 

St  Lawrence  &  Adirondack  Railway  Co 

Spuytcn  Duyvil  &  Port  Morris  Railroad  Co 

State  Line  &  Stony  Point  Railroad  Co  (ten  per  cent  paid) 

Terminal  Railway  of  Buffalo 

Tivoli  Hollow  Railroad  Co 

Tonawanda  Island  Bridge  Co 

Toronto  Hamilton  it  Buffalo  Railway  Co 

Troy  Union  Railroad  Co 

TJtica  &  Black  River  Railroad  Co 

Wallkill  Valley  Railroad  Co 

West  Branch  Coal  Co 

Western  Transit  Co 

West  Shore  Railroad  Co 

Miscellaneous 


No  of  shnrea 

36 

Par  value 
$3,600  00 

30,000 

3,000,0(111  00 

51.790 

5,179,1)011  mi 

25 

1,250  00 

1,000 

100,000  00 

200 

13,503  19 

5,000 

500.000  00 

4,841 

484,100  00 

1,354 
5,000 

135,400  00 

250,000  00 

200 

20,000  00 

288 

28,800  00 

16,500 

825,000  00 

11,792  ftft 

1,179,275  00 

25 

2,500  00 

200 

2(1.1.100  00 

250 

25,000  00 

68,208 
3,500 

6,820.800  00 

350,000  00 

5,000 

500.000  00 

135 

13.500  00 

452,892 

45.289,20(1  00 

243.418  00 

1,000 

100,000  00 

26,560 

2,866,000  oo 

168,193 

16,819,300  00 

50,000 

5.000,(100  00 

51 ,143 

5,114.300  00 

150 

15.000  00 

1,000 

100.1100  00 

310 

31,000  oo 

10,000 

1.0(10.0110  111) 

12,500 
65,000 

1,250.1)00  00 
6,500,()oii  on 

281 

28,100  00 

1 1 ,248 

1,124,800  lit) 

10 
6 

1,000  00 
6U0  00 

136,043 

13,601,300  00 

1.000 

100,000  00 

2,500 

250,000  00 

2,022 

202.200  00 

5,000 

500.000  00 

5,000 

500,000  00 

2,000 

100,000  00 

722 

72,200  00 

335J 

40,000  00 

47,041 

4,704,100  00 

16,150 
9,890 

1,615.000  00 
989,000  00 

185 

18,500  00 

5,000 

500,000  00 

325 

32,500  00 

2,000 

50,000  00 

9,285 

.  928,500  00 

150 

15,000  00 

11,200 

1,120.000  00 

3,300 

330,000  00 

2,000 

2  0,000  00 

10.000 

1,000.000  00 

100,000 

10.000.000  00 
346  5,2  09 

Total  par  value  of  stock 


5141,942,319  18 
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The  New  York  Central  and  Hudson  River  Railroad  Company 
STOCK  AND  BONDS  OWNED  OK  ACQUIKKD  UNDER  LEASE  {concluded) 
Bonds 

Total  amount  held 

Beech  Greek  Railroad  Co  $500,000  00 

Beech  Creek  Extension  Railroad  Co  3,904,000  IM) 

Cherry  Tree  &  Dixon  ville  Railroad  Co  Debenture  certificates  534,332  45 

Chester  &  Beokd  Railroad  Co  50-000  00 

(.'leai  field  Bilumiiioas  Coal  Corporation  275,000  00 

Dunkirk  Warren  &  Pittsburgh  Railroad  Co  First  mortgage  1,000,000  00 

Dunkirk  Warren  &  Pittsburgh  Railroad  Co  Second  mortgage  400,000  00 

Dunkirk  Warren  &  Pittsburgh  Railroad  Co  Third  mortgage  200.0(H)  00 

New  York  &  Ottawa  Railway  Co  1,456.000  00 

New  York  Central  &  Hudson  River  Railroad  Co  Lake  Shore  collateral  10,000  00 

New  York  Central  &  Hudson  River  Railroad  (Jo  Michigan  Central  collateral  scrip  445  00 

New  York  New  Haven  &  Hartford  [tail road  Co  Convertible  debentures  3*%  20(1,300  0(1 

New  York  New  Haven  &  Hartford  Railroad  Co  Convertible  debentures  6%  421 ,000  00 

Pennsylvania  Coal  &  Coke  Co  First  consolidated  mortgage  500.000  00 

Pennsylvania  Coal  &  Coke  Co  Receivers  certificates  100,000  00 

Syracuse  Geneva  &  Coming  Railway  Co  Second  mortgage  000,000  00 

Terminal  Railway  of  Buffalo  500.000  00 

Toronto  Hamilton  &  Buffalo  Railway  Co  Second  mortgage  372,000  00 

Wallkill  Vallev  Railroad  Co  First  mortgage  250,000  00 

Wallkill  Valley  Railroad  Co  Second  mortgage  330,000  MO 

Warren  &  Venango  Railroad  Co  First  mortgage  1,000,000  00 

Warren  &  Venango  Railroad  Co  Second  mortgage  300,000  00 

Miscellaneous  ■                                                  178,916  28 

Total  par  value  of  bonds  $13,147,993.73 

Grand  total  par  value  of  stock  and  bonds  $155,090,312.91 


The  securities  held  by  the  company  are  carried  on  its  books  at  a  total  value  of  $167,871,385.00 
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Revenue  sehvice 
Freight  locomotive-miles 
Passenger  locomotive-miles 
Mixed  locomotive-miles 
Special  locomotive-miles 
Switching  locomotive- miles 

Total  revenue  locomotive 
Non-revenue  locomotive  mileage 

Total  locomotive  mileage 


Annual  Report 
MILEAGE  STATISTICS 

LOCOMOTIVE  MILEAGE 


1910 

1900 

26,347,289 

25,353,638 

993,651 

28.056,091 

26,516,230 

1,539,861 

68,236 

51,937 

16,299 

46,614 

33,475 

13,139 

14,363,691 

13,405,076 

958,615 

68,881,921 

65,360,356 

3,521,565 

3,107,910 

3,018,576 

89,334 

71,989,831 

68,378,932 

3,610,899 

TRAIN  MILEAGE 


Revenue  service 
Freight  train-miles 
Passenger  train-miles 
Mixed  train-miles 
Special  train-miles 

Total  revenue  train  mileage 
Non-revenue  train  mileage 

Total  train  mileage 


22,167,573 

21,288,697 

878,876 

26,620,312 

25,271,672 

1,348,640 

65,350 

50,321 

15,029 

40,561 

29,474 

11,087 

48,893,796 

46,640,164 

2,253,632 

2,542,049 

2,264,153 

277,896 

51,435,845 

48,904,317 

2,531,528 

CAR  MILEAGE 


Revenue  service 
Freight  car-miles 
Loaded 
Empty- 
Caboose 

Total  ireight  car-miles 
Passenger  car-miles 


Sleeping,  parlor  and  observation 
Other  passenger- train  cars 

Total  passenger  car-miles 

Special  car-miles 

Freight — loaded 
Freight — empty 
Caboose 
Passenger 

Sleeping,  parlor  and  observation 
Other  passenger-train  cars 

Total  special  car-miles 

Total  revenue  car  mileage 
Non-revenue  car  mileage 


550,407,284 

529,327,605 

21,079,679 

245,826,911 

249,827,429 

22,590,468 

21,378,900 

1,211,568 

818,824,663 

800,533,934 

18,290,729 

65,401,915 

62,771,262 

2,630,653 

44,509,766 

42,146,178 

2,363,588 

48,686,064 

45,745,360 

2,940,704 

158,597,745 

150,662,800 

7,934,945 

241,343 

250,715 

2,673 

2,673 

13,132 

12,814 

318 

98,565 

56,683 

41,882 

150 

2,400 

19,019 

18,724 

295 

374,882 

341,336 

33,546 

977,797,290 

951,538,070 

26,259,220 

7,543,266 

6,862,909 

680,357 

Total  car  mileage 


985,340,556 


958,400,979 


26,939,577 
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TRAFFIC  STATISTICS 

DESCRIPTION  OF  FREIGHT  MOVED 


Increase 

Decrease 

PRODUCTS  OF  AGRICULTURE 

Tons 

Tons 

Grain 

1,995,084 

1,871,393 

123,691 

FJ 

893,216 

924,44S 

31,232 

Other  mill  roducts 

845,328 

861,634 

16,306 

496  852 

491,964 

4,888 

Tobacco 

17[l64 

16,952 

212 

Cotton 

124,824 

131,005 

6,181 

Fruit  and  vegetables 

979,754 

858,673 

121,081 

Other  articles 

172,049 

174,669 

2,620 

PRODUCTS  OF  ANIMALS 

Li  e  stock 

562,969 

666,763 

103,794 

.  me 

262,044 

265, 140 

3,096 

Other^packing  house  products 

296,370 

283,480 

12,890 

Poultry,  game  and  fish 

85,615 

82,584 

3,031 

Wool 

87,167 

90,097 

2,930 

Hides  and  leather 

142,257 

156,395 

14,138 

Milk 

367,652 

338,991 

28,661 

Dairy  products 

195,104 

189,564 

5,540 

Other  articles 

105,417 

99,212 

6,205 

PRODUCTS  OF  MINES 

Anthracite  coal 

5,742,847 

5,215,439 

527,408 

Bituminous  coal 

11,865,345 

11,404,560 

460,785 

Coke 

886,442 

838,325 

48,117 

Ores 

629,750 

678,690 

48,940 

Stone,  sand  and  other  like  articles 

2,714,587 

2,167,970 

546,617 

Other  articles 

317,547 

251,590 

65,957 

PRODUCTS  OF  FORESTS 

Lumber 

1,693,725 

1,650,171 

43,554 

1,334,760 

1,250,148 

84,612 

MANUFACTURES 

Petroleum  and  other  oils 

496,400  . 

459,289 

37,111 

Sugar 

ins  nj.n 

378  304 

Naval  stores 

102,699 

135,998 

33^299 

Iron:  pig  and  bloom 

573,399 

576,190 

2,791 

Iron  and  steel  rails 

97,628 

81,257 

16,371 

Other  castings  and  machinery 

1,222,570 

1,028,470 

194,100 

Bar  and  sheet  metal 

1,136,148 

855,904 

280,244 

Cement,  brick  and  lime 

1,977,214 

1,799,991 

177,223 

Agricultural  implements 

152,060 

162,765 

10,706 

Wagons,  carriages,  tools,  etc 

182,900 

118,663 

64,237 

Wines,  liquors  and  beers 

372,452 

337,605 

34,847 

Household  goods  and  furniture 

169,338 

147,731 

21,607 

Other  articles 

6,339,435 

6,358,947 

19,512 

MISCELLANEOUS 

Commodities  not  previously  mentioned 

1,122,687 

770,983 

351,704 

Totals 

47,066,839 

44,171,954 

2,894,885 
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TRAFFIC  STATISTICS  (concluded) 


FREIGHT 

1910 

1909 

Increase 

Decrease 

Tons  of  revenue  freight  earned 

J7  11(1(1  S1Q 

44  171  954 

2  894  885 

Tons  of  cornpany  freight  earned 

7  964  088 

6  924  084 

1  040  004 

Total  tons  of  freight  carried 

55,030,927 

51,096,038 

3,934,889 

Tons  of  revenue  freight  carried  one  mile 

9,276,710,684 

8,629,952,658 

646,757.926 

Tons  of  company  freight  carried  one  mile 

1,299,708,232 

1,244,696,813 

55,011,419 

Total  tons  of  freight  carried  one  mile 

10,576,418,S16 

9,874,649,471 

701,769,345 

Miles  of  road  operated  in  freight  service 

3,77007 

3,7661S5 

3-42 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

2,460,620 

2,291,148 

169,472 

Tons  all  freight  carried  one  mile  per  mile  of  road 

2,805,364 

2,621,600 

183,764 

Average  distance  haul  of  one  ton  of  revenue  freight 

197-10 

19537 

1*73 

Average  distance  haul  of  one  ton  of  all  freight 

19219 

19326 

107 

Average  number  of  tons  of  revenue  freight  per  train  mile 

41725 

40442 

1283 

Average  number  of  tons  all  freight  per  train  mile 

47571 

462-75 

12-96 

Average  number  of  tons  of  revenue  freight  per  loaded  car  mile  16"85 

16-30 

■55 

Average  number  of  tons  all  freight  per  loaded  ear  mile 

19-22* 

18-66 

-56 

Average  number  of  freight  cars  per  train  mile 

36  83 

37  52 

■69 

Average  number  of  loaded  cars  per  train  mile 

24-76 

24-81 

2  95 

Average  number  of  empty  cars  per  train  mile 

11-06 

11-71 

"65 

Total  freight  revenue 

$58,411,234.14 

$54,449,281.47 

$3,961,952.67 

Average  amount  received  for  each  ton  of  freight 

$1.24 

$1.23 

$0.01 

Average  revenue  per  ton  per  mile 

mills  6  30 

mills  6-31 

mills  0-01 

Average  revenue  per  mile  of  road 

*1  K  lOI  A  1 

$14,455.63 

$1,037.78 

Average  revenue  per  train  mile 

$2.63 

$2.55 

$0.08 

PASSENGER 

Number  of  interline  passengers  carried 

3,250,458 

o,u  io,  uoy 

Number  of  local  passengers  carried 

30,443,833 

29,125,834 

1,317,999 

Number  of  commutation  passengers  carried 

14,670,654 

13,703,165 

967,489 

Total  number  of  revenue  passengers  carried 

48,364,945 

45  845  068 

2  519  877 

Total  number  of  revenue  passengers  carried  one  mile 

1,770,667,550 

1,658,878,092 

111,789,458 

Miles  of  road  operated  in  passenger  service 

3,49726 

3, 494 '04 

Number  of  revenue  passengers  carried  one  mile  per  mile  of 

road  506,301 

474,774 

31,527 

Average  distance  each  revenue  passenger  carried 

36  61 

3618 

•43 

Average  number  of  passengers  per  train  mile 

66 

66 

Average  number  of  passengers  per  car  mile 

16 

16 

Average  number  of  passenger  cars  per  train  mile 

6 

6 

Total  passenger  revenue 

$30,992,855.71 

$29,001,911.18 

$1,990,944.53 

Average  amount  received  from  each  passenger 

cents  64  08 

cents  63  26 

cents  0-82 

Average  revenue  per  passenger  per  mile 

cents  1750 

centa  1748 

cents  0-002 

Total  passenger  service  train  revenue 

$38,581,552.31 

$36,552,882.35 

$2,028,669.96 

Average  passenger  service  train  revenue  per  mile  of  road 

$11,031.94 

•1U,  401.01' 

*dRQ  AA 

300W.44 

Average  passenger  service  train  revenue  per  train  mile 

$1.45 

$1.44 

$0.01 

TOTAL  TRAFFIC 

Operating  revenues 

$99,908,478  17 

$93,171,860  69 

$6,736,617  48 

Operating  expenses 

74,079,086  58 

64,593,826  35 

9,485,260  23 

Net  operating  revenue 

$25,829,391  59 

$28,578,034  34 

$2,748,642  75 

Operating  revenues  per  mile  of  road 

$26,395  69 

$24,636  71 

$1,758  OS 

Operating  expenses  per  mile  of  road 

19,571  60 

17,080  04 

2,491  56 

Net  operating  revenue  per  mile  of  road 

$6,824  09 

§7,550  67 

S732  58 

Operating  revenues  per  train  mile 

$2  04 

$2  00 

SO  04 

Operating  expenses  per  train  mile 

1  51 

1  39 

0  12 

Net  operating  revenue  per  train  mile 

$0  53 

SO  01 

$0  08 
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Thl  New  York  Central  and  Hudson  River  Railroad  Company 
EQUIPMENT  STATISTICS 


Average  mileage  per  engine 
Coat  ->f  repairs  per  engine  mile 
Steam  locomotives 
Electric  locomotives 
Total  capacity  of  freight  train  cars,  tons 
Average  capacity  of  freight  train  cars,  tons 
Seating  capacity  of  passenger  cars 
Average  seating  capacity  of  passenger  cars 
Average  mileage  per  passenger  train  car 
Average  cost  of  repairs  per  passenger  train  car  mile 
Capacity  of  floating  equipment: 

10  steam  hoisting  barges,  capacity  4,450  tons,  average  445  tons 
25  hand  hoisting  barges,  capacity  4,800  tons,  average  192  tons 
105  covered  barges,  capacity  26,050  tons,  average  248  tons 

6  open  deck  scows,  capacity  3,300  tons,  average  550  tons 
35  grain  boats,  capacity  19,080  tons,  average  545  tons 

49  car  floats,  capacity  604  cars,  average  12-3  cars 

7  steam  lighters,  capacity  2,300  tons,  average  328  tons 

MISCELLANEOUS  STATISTICS 

CONSUMPTION  OF  FUEL  BY  LOCOMOTIVES 

Anthracite  coal,  tons 
Bituminous  coal,  tons 
Coke,  tons 

Total  coal  and  coke,  tons 

Oil,  2,767,432  gallons,  equalling  tons  of  coal  in  efficiency 

Average  pounds  consumed  per  mile  run  by  locomotives  in  freight  service 
Average  pounds  consumed  per  mile  run  by  locomotives  in  passenger  service 
Average  cost  of  coal  per  ton 
Average  cost  of  fuel  oil  per  gallon 
Average  cost  of  fuel  per  locomotive  mile 

NEW  STEEL  RAIL  LAID  DURING  THE  YEAR 
1910  •  1909 

Total  number  of  tons  laid 


1910 

31,151 

cents  7*56 
cents  4-30 
2,5S0,372 
36-28 
105,307 
64 
46,767 
cents  1-518 


1909 
29,665 

cents  6*59 
cents  3-34 
2,265,680 
34-94 
105,708 
67 
44,269 
cents  1-364 


Weight  of  rail 
141  pound  rail 
100  pound  rail 
80  pound  rail 
70  pound  rail 
65  pound  rail 


Oak 

Yellow  pine 
Miscellaneous 


89*3  tons 
31,116  2  tons 
40,826*8  tons 
31*6  tons 
23-7  tons 


326*2  tons 
32,467  5  tons 
26,889*7  tons 

310'0  tons 


NEW  TIES  LAID  DURING  THE  YEAR 


Total 

Average  price  at  distributing  points 


1910 

1909 

94,532 

80,358 

4,563,069 

4,184,048 

2,685 

506 

4,660,286 

4,264,912 

19,590 

183-88 

178-60 

110-62 

108-26 

11.82 

(1.69 

cents  2-18 

cents  12-00 

cents  10-98 

1910 

1909 

Average  price  per  ton 

$38.45 

140.94 

29.36 

28.54 

29.17 

28.16 

27.43 

27.91 

25.41 

1910 

1909 

338,148 

284,321 

1,305,473 

1,078,967 

609,780 

622,721 

2,253,401 

1,986,009 

cents  68'4 

cents  64-5 
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MAIN  LINE  OWNED 

Second 

Tlilrd 

Fourth 

Sidings 

New  York  to  Buffalo 

440"  66 

440"  66 

315'22 

319'08 

873'45 

£,OSif  U  i 

BRANCHES  OWNED 

Syracuse  to  Rochester 

96-29 

56-29 

152-58 

Troy  to  Schenectady 

20-91 

15-47 

36-38 

De  Witt  to  Geddes 

8-31 

8-31 

5-29 

21-91 

Lyons  to  Geneva 

1408 

12-67 

26-86 

53-61 

Rochester  to  Niagara  Falls 

75-61 

55-68 

104-45 

2,15-74 

Rochester  Junction  to  Ontario  Beach 

7-43 

6"92 

9-77 

24-12 

Batavia  to  Attica 

10-67 

1-31 

11-98 

Canandaigua  to  North  Tonawanda 

85-80 

1-66 

22-64 

no- 10 

Lockport  Junction  to  North  Tonawanda 

11-17 

4-55 

15-72 

1 -ithb  XJUUiilO  LU  -SOI  III  JDUliaiO 

7'23 

7'22 

Buffalo  to  Niagara  talis 

21'82 

21'53 

50  04 

93-39 

Suspension  Bridge  to  Lewiston 

5-51 

2-36 

7-87 

Total  branches 

364-83 

113-99 



321-71 

800-53 

Total  main  line  and  branches 

805'49 

554- 65 

315-22 

319'08 

1,195"  16 

3  IRQ- fin 

PROPRIETARY  LINES 

Buffalo  Erie  Basin  Railroad 

25 

25 

New  York  Central  Niagara  River  Railroad 

2-81 

2-81 

„     .         .  .. 
1  otal  proprietary  lines 

3'06 



3'06 

LEASED  LINES 

Main 
line 

Id'iim-liPS 

Beech  Creek  Railroad 

11234 

52-35 

164-69 

10-85 

146-25 

321-79 

Beech  Creek  Extension  Railroad 

108-34 

2278 

131- 12 

2-91 

50-34 

184-37 

Boston  &  Albany  Railroad 

199-23 

104-58 

303-81 

21542 

7715 

23-42 

353  85 

973-65 

North  Brookficld  Railroad 

400 

400 

1-33 

5-33 

Ware  River  Railroad 

49-35 

49-35 

7-91 

57-26 

Pittsfield  &  North  Adams  Railroad 

18-56 

18-56 

16-24 

34-80 

Providence  Webster  &  Springfield  R  R 

11-23 

11-23 

3-88 

15-11 

Chester  &  Becket  Railroad 

5-27 

527 

109 

6-36 

Carthage  &  Adirondack  Railway 

4586 

45-86 

18-97 

64-83 

Geneva  Corning  &  Southern  Railroad 

166-94 

64-75 

231-69 

98-89 

147  03 

477-61 

Mohawk  &  M alone  Railway 

17333 

8-85 

182- 18 

51-32 

233-50 

New  Jersey  Junction  Railroad 

4-44 

■34 

4-78 

4-34 

2-84 

208 

3-96 

1800 

New  York  &  Harlem  Railroad 

127-45 

903 

136-48 

56-34 

1303 

12-55 

114-80 

333-20 

New  York  &  Ottawa  Railway 

6945 

69-45 

723 

7668 

Ottawa  &  New  York  Railway 

5690 

56-90 

671 

63-61 

New  York  &  Putnam  Railroad 

53-73 

3- 10 

5683 

8-24 

19-91 

84-98 

Mahopac  Falls  Railroad 

205 

205 

■26 

2-31 

Rome  Watertown  &  Ogdensburg  Railroad 

304-72 

104-96 

409-68 

40-83 

206-39 

656  90 

Carthage  Watertown  &  Sackets  Harbor  R  R 

28-96 

28-96 

10-94 

39-90 

Niagara  Falls  Branch  Railroad 

8'58 

8'58 

4'34 

12-92 

Oswego  &  Rome  Railroad 

26-62 

26-62 

4-24 

1076 

41-62 

Utica  &  Black  River  Railroad 

13431 

15-85 

150-16 

10-02 

7118 

231-36 

Spuyten  Duyvil  &  Port  Morris  Railroad 

5*31 

5-31 

5-31 

4-35 

4-35 

13-50 

32-82 

Troy  &  Greenbush  Railroad 

556 

5-56 

556 

11-84 

22-96 

Wallkill  Valley  Railroad 

32-88 

32-88 

7-81 

40  69 

West  Shore  Railroad 

42367 

55-44 

479- 11 

423-63 

21-86 

40944 

1,33404 

Total  leased  lines 

•  2'92  miles  is  fifth  track  on  the  Hudson  division 
8'27  miles  is  fifth  track  on  the  Mohawk  division 

2,621-11 

886-58 

119-23 

42-40 

1,697-28 

5,366-60 
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LINES  OPERATED  UNDER  CONTRACT 

Gouverneur  &  Oswegatchie  Railroad 
Terminal  Railway  of  Buffalo 
Tivoli  Hollow  Railroad 

St  Lawrence  &  Adirondack  Railway  and  leased  line 
Total  lines  operated  under  contract 


1307 
11  02 
1-24 
56-37 


Buffalo  Creek  Railroad  Co 
Buff  Roeh  &  Pittsburgh  Ry  Co 
Canadian  Pacific  Railway  Co 

Cherry  Tree  &  D'ville  R  R  Co 
Delaware  &  Hudson  Co 

Erie  Railroad  Co 


TRACKAGE  RIGHTS 

In  Buffalo 

Clearfield  to  Curwensville 
In  Ottawa 

Adirondack  Jet  to  Montreal 
Cherry  Tree  to  Dixonville 
Albany  to  Troy 
Kenwood  Junction  to  Albany 
Blossburg  to  Morris  Run 
Lawrenceville  to  Blossburg 
Montgomery  to  Campbell  Hall  "         "  " 
In  Ottawa  Grand  Trunk  Railway  System 

Fulton  to  Oswego  N  Y  Ontario  &  Western  Ry  Co 

McElhattan  to  Keating  Pennsylvania  Railroad  Co 

Mahaffey  to  Patton 
Main  line  to  sundry  mines 
Pennsylvania  RR  to  Jersey  City 
McGees  Jet  to  Rossiter  Jet 
Irvona  to  Amsbry 

Newbury  Jet  to  Willi amsport  Philadelphia  &  Reading  Ry  Co 
Norwood  to  Malone  Junction  Rutland  Railroad  Co 
At  Moira  "  "  " 

In  Troy  Troy  Union  Railroad  Co 

Total  trackage  rights 

Total  mileage  operated 


SI  dill 

4-02 
24-45 
■94 
13-21 


1709 
46-49 
2-18 
695S 


81-70 

11  02  42-62 

135-34 

503 

4-25 

9-28 

6-33 

6-33 

l-M 

110 

8-92 

8-92 

37  "60 

37'60 

7-10 

710 

14-20 

1'69 

■76 

2-45 

358 

3-58 

25'50 

25-50 

478 

4-78 

■80 
12-20 

■80 
12-20 

45  00 

45  00 

90  00 

20-54 

20-54 

17-97 

17-97 

1-29 

1-29 

2-58 

11-37 

11-37 

20-35 

20-35 

3-54 

354 

'  7-08 

36-80 

36-80 

•15 

•15 

203 

200 

4  03 

273-67 

63-94 

337  61 

3,785  03  1,516  19  434  45  361-48*  2,935  00 

9,032-21 

Gauge  of  track,  4  feet  8$  inches;  weight  of  rail  per  yard,  56  to  141  pounds 


Recapitulation  according  to  States 


New  York 
New  Jersey 
Pennsylvania 
Massachusetts 
Dominion  of  Canada 


1MH 

ToU 

805-49 

3-06 

1,755 

00 

105-36 

2,668 

91 

23 

61 

1-29 

24 

90 

448 

59 

191-78 

640 

37 

337 

01 

337 

01 

56 

90 

56-94 

113 

84 

805-49 

3  06 

2,621 

11 

355-37 

3,785 

03 

38 


Annual  Report 
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INCLUDING  EQUIP) 


Locomotives 


Omnia;  engines 
Inspection  engines 


i9io 

505 
35 
955 
337 


975 
320 
10 


Passenger  coaches 

Electric,  motor  passenger  couches 

Smoking  cars 

Electric  motor  Bmoking  con 

Combination  cars 

Electric  motor  combinat  ion  cars 

Immigrant  and  excursion  cars 

Dining  cars 

Buffet  and  cafe  cars 

Mail,  express  and  baggage  cars 

Electric  motor  mail,  express  and  bfl 

( ifficers'  and  pay  cars 

Other  ears  in  passenger  service 


Cars  in  passenger 


17 
2311 


988 
87 
193 


Box  cars 

Box  automobile  cars 

Flat  OOtS,  steel  underframe 
Stock  ears 
<  teal  and  coke  cars 
Refrigerator  and  produce  oars 
( 'ahoose  ears 


Ballast  cars 

Derrick  cars 

Steam  wrecking  cranes 

Cinder,  push,  gas  and  oil  transport  i 

I  X.her  mad  cars 


Ferry  bonis 

Side-wheel,  single  deck 

Screw,  double  deck 
Tugs 

Wood 

Steel 
Steam  lighters 

Wood 

Steel 

Steam  hoisting  barges 
Hand  hoisting  barges 
Covered  barges 

Open-deck  scows 
Grain  boats 
Car  floats 


Cars  in  freight  service 


Cars  in  company's  service 


Marine  Department 


Total  floating  equipment 
Total  ledger  value  of  fleet 


82.708 
1,995 
3,138 
MO 
855 
23,002 
1,320 
979 

64.736 


2,219 
3,9119 


32,340 
099 
3,224 
251 
850 

22,370 
826 
092 

(11,858 


$3,210,927.40  $2,858,964.84 
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LEASED  UN  1) Kit  EQUII'MENT  TRUST 


Locomotives 


For  passenger  service 
Elcetric  locomotives 
For  freight  service 
For  switching  service 


Trust  of  1907    Trust  of  1910 
112  17 


12 
260 


Trust  of  1907 
112 


Cars  in  passenger  service 


Passenger  coaches  50  50  50 

Dining  cars  2  3                  5  2 

Buffet  smoking  cars                                             '2  2  2 

Cafe  cars  2  2  2 

Combination  car  1  1  1 

Baggage*  mail  and  express  cars  31  31  31 

Totals  88  3                91  88 


Cars  in  freight  service 


Boxcars  1,978  2,999            4,977  1,982 

Box  automobile  cars  400  400 

Flat  cars,  steel  undcrframe  997  997  998 

Coal  and  coke  cars  1,000  1,000  1,000 

Caboose  cars  24  24 


Summary  of  equipment  in  service 

1910  1909 

Locomotives  2,311  2,305 

Cars  in  passenger  service  2,442  2,453 

Cars  in  freight  service  72,134  05,838 

Cars  in  Company's  service  3,909  3,670 

Vessels  in  Marine  Department  freight  serviCP  259  249 

Ferry  boats  9  8 
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CHAUNCEY  SI.  DEPEW,  Chairman 

WILLIAM  K.  VANDERBILT     v  WILLIAM  H.  NEWMAN 

FREDERICK  W.  VANDERBILT  i  GEORGE  F.  BAKER  / 
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EXECUTIVE  COMMITTEE 


Chauncey  M.  Depew*  v 
William  K.  Vanderbilt 
Frederick  W.  Vanderbilt 
J.  Pierpont  Morgan 


William  C.  Brown* 
William  H.  Newman 
William  Rockefeller 
George  F.  Baker 


James  Stillm  ln 
*  M embers  ex-officio 


President 

Assistant  to  President 
Vice  President 

Vice  President  and  General  Manager 

Vice  President 

Vice  President 

Vice  President 

Secretary 

Treasurer 

General  Auditor 

Auditor 

General  Counsel 
General  Solicitor 
General  Attorney 
General  Land  and  Tax  Agent 
Chief  Engineer 
Superintendent  Motive  Power 
Superintendent  Rolling  Stock 
General  Mechanical  Engineer 
Manager  Marine  Department 
General  Purchasing  Agent 
Purchasing  Agent 
Freight  Traffic  Manager 
General  Freight  Agent 
Coal  Traffic  Manager 
'"General  Passenger  Agent 


William  C.  Brown 

New  York 

William  K.  Vanderbilt,  Jr 

New  York 

John  Carstensen 

New  York 

Alfred  PI.  Smith 

New  York 

Ira  A.  Place 

New  York 

Charles  F.  Daly 

New  York 

James  H.  Hustis 

Boston 

D WIGHT  W.  Pardee 

New  York 

Edward  L.  Rossiter 

New  York 

Richard  A.  White 

New  York 

Charles  H.  Chambers 

New  York 

Albert  H.  Harris 

New  York 

Clyde  Brown 

New  York 

Alexander  S.  Lyman 

New  York 

Oscar  G.  Getzen-Danner 

New  York 

George  W.  Kittredge 

New  York 

John  Howard 

New  York 

Frederick  W.  Brazier 

New  York 

Roscoe  B.  Kendig 

New  York 

Walter  B.  Pollock 

New  York 

Sydney  B.  Wight 

New  York 

William  C.  Bower 

New  York 

Francis  La  Bau 

New  York 

Ira  H.  Hubbel 

New  York 

Frank  E.  Herriman 

New  York 

LOREN  F.  VOSBURGH 

New  York 

The  annual  meeting  of  stockholders  for  the  election  of  directors  is  held  in  the  city  of  Albany,  New  York, 
on  the  third  Wednesday  in  April 


REPORT 


To  the  Stockholders  o] 

The  New  York  Central  and  Hudson  River  Railroad  Company  ; 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, 
1911,  with  statements  showing  the  results  for  the  year  and  the  financial  condition  of 
the  company. 

The  mileage  embraced  in  the  operation  of  the  road  is  as  follows  : 

Main  line  and  branches  owned  805'49 

Proprietary  lines  3"06 

Lines  leased  *  •  2,626"31 

Lines  operated  under  contract  81  '70 

Trackage  rights  273  67 


Total  road  operated  3,790'23 


The  increase  of  5'20  miles  in  road  mileage  operated  is  due  to  the  construction  of  a 
branch  line  on  the  Home  Watertown  &  Ogdensburg  Railroad,  running  from  Sanfords 
to  a  point  on  the  Cape  Vincent  branch,  forming  a  new  route  for  freight  traffic  between 
Watertown  and  Sanfords.  A  statement  showing  the  total  miles  of  road  and  track  operated 
will  be  found  upon  another  page. 

The  capital  stock  authorized  is  $250,000,000  00 

of  which  there  is  issued  and  outstanding  222,729,300  00 


leaving  a  balance  authorized  but  not  issued  of  $27,270,700  00 


The  mortgage,  bonded  and  secured  debt  outstanding  on  December 
31,  1910,  was  $271,09S,232  72 

This  has  been  added  to  by  the  issue  of  three  year  gold  notes  due  March 
1,  1914,  bearing  interest  at  the  rate  of  four  and  one-half  per  cent  per 
annum  30,000,000  00 


$301,098,232  72 


and  has  been  decreased  by  the  payment  of  installments  falling  due  during 
the  year  on  this  company's  pro  rata  liability  in  connection  with  the  cer- 
tificates issued  under  equipment  trust  agreements,  as  follows : 

Trust  of  1907,  installment  due  November,  1911  $793,660  12 

Trust  of  1910,  installment  due  January,  1911  433,964  42        1 ,227,624  54 


Outstanding,  as  shown  on  the  balance  sheet  of  December  31,  1911         $299,870,608  18 


•The  Dunkirk  Allegheny  Valley  arnl  Pittsburgh  Railroad.  90  51  milea.  is  atso  leased  by  this  company,  but  its  mileage  and  operations  are 
not  included  in  this  report     Separate  account*  are  kept  and  independent  returns  prepared  in  its  behalf 


traiua!  Rspori 


SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 


Operating  income 

1911 

1910 

Increase 

Hail  operations  3." 

'00  23  miles  operated  ,'i,7S5  03  mitts  operated 

5  20  mil-* 

Revenues 

$103,954,862 

81 

$99,908,478 

17 

$4,046,384 

64 

Expenses 

74,472,578 

24 

74.079.086 

58 

393,491 

66 

NET  REVENUE  FROM  RAIL  OPERATIONS 

OO  "JO  1 

5J 

•T?o.O'»—  J 

Percentage  of  expenses  to  revenues 

{7163%) 

__ 

(74-15%) 

<  lUTSIDE  OPERATIONS 

$5,202,572 

62 

$4,791,030 

30 

$411,542 

32 

Fxpenses 

4,881,096 

79 

4,909,808 

00 

NET  REVEN  l:E  L'KUM  n  ITTS1  l>K  ( ll'l-.H  \'l  1'  >\S 

$321,475 

S3 

$440,254 

43 

NET  LOH8  ON  OUTSIDE  OPERATIONS 

$118,778 

60 

*   NET  HE  VENUE  FROM  ALL  OPERATIONS 

$29,803,760 

40 

$25,710,612 

99 

$4,093,147 

41 

rAXEH  fcCCRUED 

5,447,759 

13 

4,697.826 

30 

749,932 

83 

OPERATING  INCOME 

$24,356,001 

27 

$21,012,786 

69 

$3,343,214 

58 

Other  income 

Joint  facilities  rents 

$1,754,125 

34 

$1,451,212 

U4 

$302,913 

30 

Miscellaneous  rents 

309,579 

81 

319,527 

90 

Dividends  on  stocks  owned  or  controlled 

11,649,589 

23 

11,150,915 

74 

498,673 

49 

I  nterest  on  funded  debt  owned 

489,986 

73 

573,754 

67 

Interest  on  other  securities,  loans  and  accounts 

1.610.736 

.54 

1,595,601 

41 

21,135 

13 

Miscellaneous  income 

416,162 

50 

355,321 

51 

60,840 

99 

TOTAL  OTHER  INCOME 

$16,236,179 

95 

$15,446,333 

27 

$789,846 

68 

GROSS  CORPORATE  INCOME 

$40,592,181 

$36,459,119 

96 

$4,133,061 

26 

$4,167,981  04 


Deductions  from  gross  corporate  income 

llentals  of  leased  lines  $10,036,832  20 

Hiro  of  equipment  1,151,064  87 

■  Joint  facilities  rents  556,026  51 

Miscellaneous  rents                             *  565,593  96 

Separately  operated  properties — loss  210,693  02 

Interest  on  bonds  9,162,019  58  ■* 

Interest  on  three  year  gold  notes  of  1911  1,085,03!)  0Q 

Interest  on  equipment  trust  certificates  742,979  81  ** 

Other  interest  76,749  96 
Equipment  reserve                                           _  1 ,227,624  54 

St  L  &  A  Railway:  interest,  rental,  etc  138,600  00 

\  Y  &  Ottawa  Railway:  interest  on  bonds  58,240  00 

Other  deductions  276,267  74 

Total  deductions  from  gross  corporate  incomf,  $25,287,732  IS 

Net  corporate  income  $15,304,449  04 

Dividends,  four  each  year:  5%  in  1911;  Q%  in  1910  11,136,465  00 

Surplus  for  the  tear 
Appropriation  for  additions  and  betterments 
Appropriation    to    cover    replacement    value  of 
abandoned   property   including  buildings  at 

Grand  Central  Terminal,  etc  2,500.000  00 

Balance  for  year  carried  to  profit  and  loss  $1,667,984  04 


Itiilauce  to  credit  of  profit  ami  loss  [free  surplus)  December  31,  1910 

Surplus  for  the  year  1911 
Additions  for  the  year: 

Interest  on  investment  in  Rutland  stock  to  December  31,  1910 

New  York  &  Putnam  Railroad  Company  lirst.  consolidated  mortgage  bonds 

Refund  of  deposits  account  New  York  &  Northern  Railway  Company 

Deductions  for  the  year: 

Commission  and  discount,  three  year  gold  notes 

Adjustments  Western  Union  Telegraph  Company  accounts  prior  to  1911 

Adjustments  Pullman  Company  accounts  prior  to  1911 

Clearfield  Bituminous  Coal  Corporation  advances,  interest,  deficit,  etc 

Settlement  Canadian  Pacific  Ry  for  St  L  &  A  Ry  proportion  of  property  and  facilities  i 

Montreal,  twenty  months  prior  to  March  1,  1910 
Sundry  uncollectible  accounts  and  adjustments 
Balance  to  credit  of  profit  and  loss  (free  surplus)  December  31,  1911 


510,058,290  St 

972,557  OS 

$178,507 

79 

538,131  73 

17,894 

78 

504,395  88 

61,198 

OS 

210,693 

02 

9,162,019  59 

1,085,039 

99 

630,097  20 

112,882 

61 

80,848  89 

1,227,624 

64 

74,000  00 

64,600 

no 

58.240  00 

91,866  07 

184,401 

07 

$22,170,447  89 

$3,117,284 

29 

114,288,672  07 

$1,015,776 

97 

13,303,758  00 

$924,914  07 

$3,243,009 

97 

924,914  07 

2,600,000 

00 

$1,067,984 

04 

$355,845  72 
38,000  00 
1.907  01 


$349,500  00 
147,014  79 
33,404  03 
254,912  75 


(2-52%) 
$28,712  II 


$9,948  29 
83,767  94 


$2,227,293  00 
$924,914  07 


$12,337,616  37 
1,007, OS  I  04 


395,75.'!  33 
$14,401,353  74 


952,685  41 
$13,448,668  33 
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For  the  year  covered  by  tliis  report  the  revenue  from  transportation  was 
$102,550,898.26,  an  increase  of  $3,865,153.51 ;  revenue  from  operations  other  than  trans- 
portation was  $1,403,964.55,  an  increase  of  $181,231.13;  revenue  from  outside  operations 
(connected  with,  but  in  addition  to  transportation  by  rail)  was  $5,202,572.62,  an  increase 
of  $411,542.32. 

The  total  gross  revenue  from  all  operations  was  $109,157,435.43,  an  increase  of 
$4,157,926.96. 

Revenues  from  transportation  from  all  the  principal  sources  have  shown  an  increase. 

Freight  revenue  was  $61,133,309.92,  an  increase  of  $2,722,075.78.  The  revenue 
freight  carried  amounted  to  48,250,535  tons,  an  increase  of  1,183,696  tons  over  last  year, 
and  82S,381  tons  over  1907,  which  had  the  highest  previous  record  as  to  tonnage.  Twenty- 
four  commodities  named  in  the  classified  list  show  increases,  and  fifteen  show  decreases; 
the  tonnage  for  each  group,  except  products  of  forests,  is  greater  than  it  was  in  1910. 
The  notable  increases  are  in  grain,  457,939  tons,  hay,  113,895  tons,  fruit  and  vegetables, 
142.202  tons,  dressed  meats  and  other  packing-house  and  dairy  products,  214,379  tons, 
anthracite  coal,  644,310  tons,  and  manufactured  articles,  95,792  tons.  The  commodities 
which  have  been  moved  in  smaller  quantities  than  in  the  previous  year  are  bituminous 
coal,  182,720  tons,  coke,  152,972  tons,  ores,  216,804  tons,  castings  and  machinery,  142,331 
tons,  and  bar  and  sheet  metal,  78,371  tons.  The  average  revenue  per  ton  of  all  freight 
carried  is  $1.27,  an  increase  of  three  cents  per  ton,  due  to  the  greater  quantities  of  high 
class  freight  and  the  smaller  tonnage  of  medium  and  low  class  commodities. 

The  revenue  from  passengers  amounted  to  $31 ,759,237.98,  an  increase  of  $766,382.27. 
There  was  an  increase  in  the  number  of  local  and  commutation  passengers  carried,  and 
in  the  average  amount  received  from  each  passenger  and  the  average  revenue  per  passenger 
per  mile. 

The  total  revenue  of  all  passenger-train  transportation  was  $39,638,528.43,  an  increase 
of  $1,056,976. 12  over  the  year  1910.  Of  this  amount  the  revenue  from  express  traffic  was 
$4,202,777.42,  an  increase  of  $80,493.91  over  the  year  1910,  due  to  an  enlarged  volume 
ut"  business. 

The  expenses  of  rail  operations  amounted  to  $74,472,578.24,  an  increase  of  $393,491 .06 
equal  to  fifty-three  one-hundredths  of  one  per  cent  while  the  increase  in  revenues  from 
rail  operations  was  over  four  per  cent. 

The  operating  expenses,  by  groups,  were  : 

Maintenance  of  way  and  structures  $13,723,709  20,   a  decrease  of  $336,468  63 

Maintenance  of  equipment  16,911,146  39,   a  decrease  of  25,106  85 

Traffic  expenses  2,180,206  49,    a  decrease  of  307,021  25 

Transportation  expenses  38,935,030  94,  an  increase  of  996,504  19 

General  expenses  2,722,485  22,  an  increase  of  65,584  20 

Outside  operations  1,881,096  79,    a  decrease  of  28,712  11 
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The  ratio  of  rail  operating  expenses  to  the  total  revenues  for  the  year  was  71'63% 
as  compared  with  a  ratio  of  74-15%  in  the  year  1910,  due  to  the  enforcement  of  the  most 
rigid  economy  in  all  departments,  unremitting  surveillance  of  all  channels  of  expenditure, 
and  to  improved  appliances,  especially  in  motive  power.  Economy  in  operation  has 
been  effected  on  the  Pennsylvania  division  by  the  installation  of  twenty-six  Mallet 
articulated  compound  locomotives.  The  improved  character  of  the  equipment  in  service 
is  indicated  by  the  following  figures: 

Freight  locomotive  mileage  increased  71,764  miles 

Freight  train  mileage  increased  250,860  miles 

Freight  car  mileage  increased  50,855,079  miles 

of  which  16,735,072  was  the  increase  in  loaded  freight  car  mileage. 

Passenger  locomotive  mileage  decreased  743,326  miles 

Passenger  train  mileage  decreased  348,800  miles 

Passenger  car  mileage  increased  2,123,790  miles 

The  latter  item  represents  a  decrease  of  1,132,042  in  the  mileage  of  ordinary  passenger- 
train  cars,  due  to  the  annulment  of  unremunerative  trains:  an  increase  of  560,360  Pullman 
car  miles,  due  to  the  increase  in  through  business:  and  an  increase  of  2,695,472  miles  made 
principally  by  express  and  milk  train  cars,  caused  by  the  greater  volume  of  such 
business. 

In  addition  to  the  current  requirements  for  maintenance  of  way,  a  large  amount  of 
renewal  and  improvement  work  has  been  done.  Creosoted  ties,  mostly  of  yellow  pine, 
expected  to  give  much  longer  service  than  the  ordinary  untreated  ties,  have  been  laid  for 
the  first  time,  during  the  year  1911,  to  the  number  of  710,570.  The  average  price  of  ties 
this  year  was  77'3  cents  as  against  68'4  cents  last  year.  The  new  steel  rail  laid  has  been 
over  5,000  tons  in  excess  of  the  quantity  laid  in  1910,  the  100-lb  rail  reaching  the  total 
of  49,317  tons,  at  an  average  price  of  $30.59,  and  the  80-lb  rail  27,951  tons,  at  an  average 
price  of  $29.95,  the  price  in  each  case  being  in  excess  of  that  of  the  previous  year.  The 
installation  of  the  most  modern  type  of  automatic  signal  apparatus  has  resulted  in  a  de- 
creased cost  of  up-keep. 

In  the  maintenance  of  equipment  group,  notwithstanding  an  increase  of  $121,775.87 
to  cover  retirements,  a  total  decrease  of  $25,106.85  is  shown.  This  is  partly  due  to  a 
change  in  the  method  of  accounting  for  improvements,  and  partly  to  the  fact  that  the 
equipment  has  been  kept  at  a  high  standard  of  efficiency,  resulting  in  a  decrease  in 
charges  for  repairs. 

Traffic  expenses,  being  those  charges  incurred  in  soliciting  and  procuring  traffic,  out- 
side of  its  actual  movement  by  rail,  amounted  to  $2,180,206.49,  a  reduction  of  $307,021.25, 
due  to  a  change  in  the  method  of  treating  the  deficit  of  the  Merchants  Despatch  Trans- 
portation Company  and  to  decreased 'charges  for  advertising. 

The  cost  of  transportation  shows  large  increases  in  those  items  representing  cost  of 
labor,  in  consequence  of  the  higher  rates  of  pay  which  went  into  effect  in  the  spring  of 
1910  and  the  deferred  arbitration  award  effective  January  1,  1911.    Increases  of  this 
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class  of  expense  amounted  to  the  sum  of  $507,000,  out  of  a  total  increase  in  transportation 
expenses  of  8996,504.19. 

General  expenses  show  an  increase  of  $65,584.20,  of  which  $26,531.72  represents  the 
increased  amount  paid  for  pensions  to  retired  employees. 

In  outside  operations  there  was  a  net  revenue  of  $321,475.83.  Ferry  lines,  harbor 
terminal  transfers,  and  dining  and  special  car  service  showed  a  diminution  in  the  deficits 
of  last  year  of  $198,976.25;  and  electric  light  and  power  plants,  grain  elevators,  stock 
yards,  station  restaurants,  and  freight  storage  plants  produced  an  increased  surplus  of 
$251,600.55. 

Taxes  have  increased  $749,932.83,  of  which  $473,044.67  is  due  to  the  settlement  of 
disputed  special  franchise  taxes  levied  on  property  in  the  city  of  New  York,  mostly  in 
connection  with  the  use  of  Park  Avenue.  The  federal  tax  on  the  income  of  corporations 
amounted  to  $129,183.23,  as  against  $150,564.54  in  1910,  but  a  large  amount  of  the  pay- 
ments in  both  years  was  made  under  protest,  and  suits  have  been  brought  to  recover  the 
amounts  paid  on  account  of  leased  lines  under  the  claim  that  they  are  not  liable  to  this  tax. 

In  deductions  from  gross  corporate  income,  rentals  of  leased  hues  show  a  decrease  of 
$21,458.65.  There  was  an  increase  in  the  rental  of  the  Boston  and  Albany  Railroad,  due 
to  the  inclusion  in  this  year's  accounts  of  a  full  year's  interest  on  the  improvement  bonds 
of  1910,  as  against  two  months'  charges  in  last  year.  There  was  a  decrease  of  $66,458.32 
in  the  rental  of  the  Dunkirk  Allegheny  Valley  and  Pittsburgh  Railroad,  due  to  the  sub- 
stitution, on  February  1,  1911,  of  a  first  mortgage  bond  for  $2,900,000,  bearing  interest  at 
the  rate  of  4'A%,  for  a  like  amount  of  bonds  of  various  kinds  on  which  7%  interest  was 
paid.  Interest  on  obligations  of  this  company  increased  $1,085,039.99,  being  the  amount 
of  interest  on  three  year  gold  notes  amounting  to  $30,000,000,  issued  March  1,  1911.  Loss 
on  separately  operated  properties  caused  an  increase  in  deductions  from  income  of 
$210,693.02,  being  the  amount  of  this  company's  proportion  of  the  annual  guarantee 
to  the  Merchants  Despatch  Transportation  Company  and  the  loss  on  the  operation  of 
the  Dunkirk  Allegheny  Valley  and  Pittsburgh  Railroad  for  the  year.  An  amount  of 
$1,227,624.54  has  been  charged  against  income  for  the  year,  covering  the  amount  of 
installments  paid  on  equipment  trust  certificates  of  1907  and  1910.  A  dividend  of  4% 
was  paid  on  the  capital  stock  of  the  St  Lawrence  and  Adirondack  Railway  Company, 
accounting  for  an  increase  in  deductions  from  income  of  $64,600,  which  amount,  how- 
ever, is  included  in  this  company's  income  as  dividend  on  stocks  owned  and  does  not 
atfect  the  final  result. 

The  rate  of  dividend  for  the  year  amounted  to  5%,  as  against  6%  for  the  year  1910, 
the  decrease  in  the  amount  paid  being  $2,227,293. 

The  surplus  for  the  year,  after  paying  dividends,  amounted  to  $4,167,984.04,  an 
increase  of  $3,243,069.97  over  last  year.  Of  this  surplus  the  sum  of  $2,500,000  was  set 
aside  by  the  Directors  as  a  fund  to  cover  the  replacement  value  of  property  abandoned 
prior  to  191 1 ,  mainly  in  connection  with  the  improvements  at  the  Grand  Central  Terminal. 
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Expenditures  for  additions  and  betterments  to  the  property  of  this  company  during 
the  year  were, 

Expenditures  on  road  account  $5,851,806  23 

Additional  trust  equipment  3,714,648  51 


$9,566,454  74 


Credit  value  of  equipment  retired  $3,333,827  47 

Expenditures  un  equipment  account  1,563,415  99 

Credit  balance  to  equipment  replacement  fund  $1,770,411  -IN 

Amount  to  equal  equipment  trust  installments    1,227,024  54        2,998,036  02 


making  a  net  addition  to  this  company's  property  account  of  $6,568,418  72 

Expenditures  on  account  of  construction  work 
on  leased  lines  amounted  to  the  sum  of  $10,068,342  11 

Less  valuation  of  abandoned  property  2,264,328  30 


a  net  charge  to  leased  lines  construction  of  7,804,013  81 


making  a  grand  total  of  extraordinary  expenditures  during  the  year  of  $14, 372,432  53 
details  of  which  are  shown  on  subsequent  pages.   

The  operation  by  electricity  of  multiple  unit  trains  was  extended  in  November  to 
Tarrytown  on  the  Hudson  division. 

The  Grand  Central  Terminal  improvements  have,  on  the  whole,  progressed  satis- 
factorily, although  delays  in  receipt  of  structural  steel  and  a  strike  in  the  marble  trade 
have  somewhat  retarded  the  completion  of  the  work.  The  office  building  immediately 
to  the  north  of  the  concourse  is  practically  completed  and  the  majority  of  the  offices  are 
occupied.  The  Merchants  and  Manufacturers  loft  building  has  been  completed  and 
occupied  since  the  early  part  of  the  year.  The  new  building  for  the  Adams  Express 
Company  is  nearly  finished  and  will  be  ready  for  occupancy  by  March  1,  1912.  All  the 
buildings  on  the  site  of  the  old  Grand  Central  Station  and  the  temporary  building  erected 
for  the  use  of  the  Post  Office  Department  between  43rd  and  44th  Streets  and  Madison  and 
Vanderbilt  Avenues,  have  been  demolished.  Home  of  the  cross  streets  have  been  opened 
for  traffic  and  all  of  them  are  expected  to  be  in  use  by  the  end  of  the  year  1912.  The 
Grand  Central  Terminal  is  expected  to  be  finished  and  the  waiting  rooms,  ticket  offices 
and  concourse  opened  to  the  use  of  the  public  by  the  end  of  1912.  Arrangements  have 
been  completed  with  the  City  of  New  York  for  the  alteration  of  Vanderbilt  Avenue  and 
the  closing  of  Depew  Place  as  a  public  street.  During  the  year  several  tracks  on  the 
main  level  of  the  Terminal  have  been  placed  in  service  antl  the  entire  mail  business  has 
been  transferred  to  the  lower,  or  suburban,  level.  Nearly  all  of  the  American  Express 
business  has  been  removed  from  the  Terminal  territory  and  is  being  handled  in  the  new 
premises  on  Eleventh  Avenue. 

There  was  issued  by  consent  of  the  Public  Service  Commission  of  the  Second  District 
of  the  State  of  New  York,  $30,000,000  gold  notes  due  March  1,  1914,  bearing  interest  at 
the  rate  of  four  and  one-half  per  cent  per  annum,  the  proceeds  to  be  used  for  reimburse- 
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meat  of  expenditures  already  made  ou  improvements  to  property  of  this  company  and 
for  advances  for  construction  purposes  to  lessor  companies;  for  acquisition  of  lands  and 
for  additions  ami  betterments  to  property  of  this  company  and  several  of  its  leased  lines 
and  for  work  in  connection  with  the  Grand  Central  Terminal  improvements. 

One-half  of  this  company's  holding  of  the  capital  stock  of  the  Rutland  Railroad 
Company  was  sold  to  the  New  York  New  Haven  and  Hartford  Railroad  Company, 
(or  associated  interests),  and  an  agreement  made  for  the  sale  to  it  of  the  other  half,  subject 
to  the  approval  of  the  Public  Service  Commission  of  the  State  of  New  York,  which  has  not 
yet  been  given. 

Application  has  been  made  to  the  Public  Service  Commission  of  the  State  of  New 
York  for  leave  to  purchase  capital  stock  of  the  New  York  Ontario  and  Western  Railway 
Company,  but  that  application  is  still  pending. 

Under  date  of  December  1,  1911,  The  New  York  Central  and  Hudson  River  Railroad 
Company,  together  with  The  Lake  Shore  and  Michigan  Southern  Railway  Company, 
The  Michigan  Central  Railroad  Company  and  The  Cleveland  Cincinnati  Chicago  and  St 
Louis  Railway  Company,  became  parties  to  an  equipment  trust  agreement  for  the  pur- 
pose of  establishing  the  New  York  Central  Lines  Equipment  Trust  of  1912.  Subsequently 
the  Chicago  Indiana  and  Southern  Railroad  Company  also  became  a  party  thereto. 
This  agreement  provides  for  an  issue  of  $15,000,000  of  equipment  trust  certificates 
bearing  interest  at  four  and  a  half  per  cent  per  annum,  being  ninety  per  cent  of  the 
total  cost  of  the  equipment  to  be  furnished  under  the  terms  of  said  agreement.  The 
certificates  are  to  be  paid  in  fifteen  annual  installments  of  $1,000,000  each,  the  first 
installment  being  payable  January  1,  1913.  The  cost  of  the  equipment  to  be  assigned 
to  this  company  will  be  approximately  $7,950,000,  and  the  pro  rata  amount  of  certi- 
ficates representing  ninety  per  cent  of  the  cost  will  be  approximately  $7,155,000.  Full 
particulars  as  to  the  character  of  the  equipment  to  be  acquired  will  be  set  forth  in 
the  report  to  the  stockholders  for  1912. 

An  agreement  was  made  between  this  company  and  the  New  Y'ork  New  Haven  and 
Hartford  Railroad  Company  for  the  establishment  of  through  routes  via  the  Boston  and 
Albany  Railroad  and  whereby  the  companies  agreed  to  co-operate  in  building  up  and 
increasing  the  business  over  that  line.  The  road  will  be  operated  by  this  company  under 
the  lease  as  heretofore,  but  The  New  York  Central  and  Hudson  River  Railroad  Company 
and  the  New  York  New  Haven  and  Hartford  Railroad  Company  will  share  equally  in 
the  net  pecuniary  results  of  such  operation.  This  arrangement  became  effective  on 
July  I,  1911,  and  is  to  continue  for  a  period  of  ten  years,  and  thereafter  may  be  termi- 
nated by  either  party  on  one  year's  notice. 

Trackage  rights  have  been  granted  to  the  New  York  New  Haven  and  Hartford 
Railroad  Company  between  Pittsfield  and  North  Adams  and  between  Boston  and  Ashland, 
South  Framingham  and  Newton  Highlands,  with  the  use  of  station  facilities  at  Trinity 
Place  and  Huntington  Avenue,  Boston. 

The  Public  Service  Commission  of  the  State  of  New  York  granted  this  company 
permission  to  purchase  the  whole  or  any  part  of  the  capital  stock  of  the  New  York  and 
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Harlem  Railroad  Company  amounting  to  $10,000,000  for  a  price  not  to  exceed  $175  a 
share  of  the  par  value  of  $50  and  to  issue  for  the  purpose  of  such  acquisition  $35,000,000 
in  thirty  year  four  per  cent  debentures,  and  to  use,  for  the  same  purpose,  $5,000,000  of 
the  money  received  from  the  issue  of  the  gold  notes  of  March  1,  1911.  Pending  the 
advantageous  sale  of  these  debentures  this  company  received  permission  to  issue  four 
and  one-half  per  cent  notes  maturing  in  not  more  than  three  years  from  their  respective 
dates,  not  to  exceed  at  any  one  time  the  sum  of  $30,000,000,  to  be  redeemed  at  or  before 
maturity  out  of  the  proceeds  of  the  thirty  year  debentures  above  mentioned,  the  intention 
being  that  not  more  than  $35,000,000  of  the  par  value  of  the  debentures  and  notes  shall 
be  outstanding  at  any  one  time. 

By  the  action  of  the  Board  of  Directors  on  December  6,  1911,  the  holders  of  this 
company's  Lake  Shore  collateral  bonds  and  Michigan  Central  collateral  bonds  have  been 
requested  to  consent  to  the  consolidation  of  The  Lake  Shore  and  Michigan  Southern 
Railway  Company  with  The  New  York  Central  and  Hudson  River  Railroad  Company. 

This  company  together  with  The  Lake  Shore  and  Michigan  Southern  Railway 
Company,  The  Michigan  Central  Railroad  Company,  The  Cleveland  Cincinnati  Chicago 
and  St  Louis  Railway  Company,  The  Pittsburgh  and  Lake  Erie  Railroad  Company,  The 
Lake  Erie  and  Western  Railroad  Company,  Chicago  Indiana  and  Southern  Railroad 
Company,  Rutland  Railroad  Company,  The  New  York  Chicago  and  St  Louis  Railroad 
Company,  The  Toledo  and  Ohio  Central  Railway  Company,  and  The  Zanesville  and 
Western  Railway  Company  entered  into  an  agreement  with  The  Pullman  Company  dated 
April  1,  1911,  under  which  that  company  is  to  furnish  cars  of  steel  construction  to  replace 
the  wooden  cars  operating  over  the  lines  of  the  companies  named,  the  delivery  to  be 
at  the  rate  of  approximately  thirty  cars  a  month.  The  effect  of  this  agreement  will 
be  that  by  the  end  of  July,  1912,  all  sleeping  cars  on  the  New  York  Central  Lines  will 
be  of  steel  construction. 

The  Board  of  Directors  on  June  5,  1911,  appointed  James  H.  Hustis,  who  had  been 
in  charge  of  the  operation  of  the  Boston  and  Albany  Railroad  under  the  title  of  Assistant 
General  Manager,  to  be  a  Vice  President  of  The  New  York  Central  and  Hudson  River 
Railroad  Company,  with  offices  in  Boston. 

The  following  appointments  also  were  made  during  the  year: 

April  1,  Sydney  B.  Wight,  General  Purchasing  Agent;  April  1,  William  C.  Bower, 
Purchasing  Agent;  April  1,  Frank  V.  Whiting,  General  Claims  Attorney;  May  1,  George 
H.  Alexander,  Superintendent  of  Car  Service. 

Appreciative  acknowledgement  is  made  of  the  faithful,  efficient  performance  of  duty 
of  employees  in  every  department  of  the  service  during  the  year. 

WILLIAM  C.  BROWN, 

President. 
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The  New  York  Central  and  Hudson  River  liailnmd  Company 

DETAIL  OF  OPERATING  REVENUES 


REVENUES  FROM  TRANSPORTATION 


1911 

1910 

Incre 

IM 

Freight  revenue 

$61,133,309 

92 

»58,41 1,234 

14 

$2,722,075 

78 

Passenger  revenue 

31,759,237 

98 

30,992,855 

71 

766,382 

27 

Excess  baggage  revenue 

309,439 

04 

307,296 

91 

2,142 

13 

Parlor  and  chair  car  revenue 

9,633 

37 

10,930 

00 

2,556,430 

77 

2,554,059 

76 

2,371 

01 

Express  revenue 

4,202,777 

42 

4,122,283 

51 

80,493 

91 

Milk  revenue  (on  passenger  trains) 

110,134 

81 

97,720 

10 

12,414 

71 

Other  passenger  train  revenue 

690,875 

04 

496,406 

32 

194,468 

72 

Switching  revenue 

1,482,638 

15 

1,428,378 

04 

54,260 

11 

Special  service  train  revenue 

194,016 

40 

72,315 

06 

121,701 

34 

Miscellaneous  transportation  revenue 

102,405 

36 

192,265 

20 

Total  transportation  revenues 

$102,550,898 

26 

898,685,744  75 

•3,865,153  51 

REVENUES  FROM  OPERATIONS  OTHER  THAN  TRANSPORTATION 

Station  and  train  privileges  $216,196  13  $191,252  63  $24,943  50 

Parcel  room  receipts  98,653  20  95,914  84  2,738  36 

Storage— freight  87,631  63  89,551  46 

Storage— baggage  51,558  20  49,044  71  2,513  49 

Car  service  364,884  28  308,285  50  56,598  78 

Telegraph  and  telephone  service  3,427  75  3,436  89 

Rents  of  buildings  and  other  property  532,886  32  415,704  62  117,181  70 

Miscellaneous  144,674  70  65,033  15  79,641  55 

Joint  facilities  revenue— Dr.  156,052  93  58,470  68 

Joint  facilities  revenue— Cr.  60,105  27  62,980  30 


Total  non-transportation  revenues  $1,403,964  55  $1,222,733  42 


Total  operating  revenues 


$103,954,862  81 


$99,908,478  17 


$4,046,384  64 
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Annual  B»|K)rt 
OPE  RATING  EXPENSES  IN  DETAIL 
(Rail  operations  only) 


MAINTENANCE  OF  WAY  AND  STHCCTURES 


Hill 

1910 

Increase 

Decrease 

Superintendence 

$827,914  12 

$807,347  75 

$20,566  37 

Ballast 

:i4<i,s:;->  s? 

396,894  86 

$50,061  99 

Ties 

1,724,090  06 

1,705,016  25 

19,073  81 

Rafla 

1,260,955  23 

1,019,767  99 

241,187  24 

Other  track  material 

892,340  9:( 

822,309  17 

70.031  76 

Roadway  and  track 

4,436,967  78 

4,211,493  31 

225,474  47 

Removal  of  snow,  sand  and  ice 

206,170  14 

437,851  45 

231,672  31 

Tunnels 

51,583  22 

36,235  12 

Bridges,  trestles  and  culverts 

690.549  OS 

729,531  96 

38,982  88 

Over  and  under  grade  crossings 

93,809  69 

102,608  80 

68,799  11 

Grade  crossings,  fences,  cattle  guards  and  signs 

223,080  s:! 

218,864  33 

4.216  50 

Snow  ami  sand  fences  and  snowslieds 

1,616  70 

5,203  00 

3,586  30 

Signals  and  interlocking  plants 

1,205,872  57 

1,526,684  83 

320,812  26 

Telegraph  and  telephone  lines 

140,667  67 

136,139  04 

4,528  63 

Electric  power  transmission 

95,187  28 

91,900  27 

3,287  01 

Buildings,  fixtures  and  grounds 

1,615,331  34 

1,697,190  74 

81,859  40 

Docks  and  wharves 

96,639  18 

110,788  62 

14,149  44 

Boadway  tools  and  supplies 

160.898  55 

152,055  06 

8,843  49 

Injuries  to  persons 

126,685  45 

158,035  25 

31,349  80 

Stationery  and  printing 

35,151  77 

48,656  16 

13,504  39 

Other  expenses 

19.863  29 

12,268  88 

7,594  41 

Maintaining  joint  tracks,  yards  and  other  facilities— Dr. 

369,997  77 

309,119  50 

60,878  27 

Maintaining  joint  tracks,  yards  and  other  facilities— Or. 

S98.505  32 

735.784  51 

162,720  SI 

Totals 

$13,723,709  20 

114,060,177  83 

$336,468  63 

MAINTENANCE  OF  EQUIPMENT 


Superintendence 

$480,712  r.i 

$437,443 

46 

$43,269 

41 

Steam  locomotives — repairs 

5,368,231  ~3o\ 

5,349,250 

09 

8,981 

27 

Steam  locomotives — renewals 

740,980  2fl 

694,629 

42 

55,350 

86 

Electric  locomotives — repairs 

41,582  J 

53,062 

81 

$11,479  87 

I'asscnger-train  cars — repairs 

1,709,632  2?] 

1,733,814 

14 

24,211  92 

Passenger-train  cars — renewals 

208,977  Ijjj 

192,335 

66 

16,641 

98 

Freight-train  cars — repairs 

5,757,801  0l| 

5,914,361 

32 

186,559  68 

Freight-train  cars — renewals 

1,418,842  UliJ 

1,383,779 

03 

35,063 

93 

Electric  equipment  of  cars — repairs 

18.S00  71 

20,089 

79 

1,289  05 

Work  equipment — repairs 

135,916  02 

154,392 

06 

18,475  44 

Work  equipment — renewals 

256,451  63 

241,732 

53 

14,719 

10 

47,555  S2 

Shop  machinery  and  tools 

451,341  23 

498,897 

05 

Power  plant  equipment 

39,877  60 

29,522 

12 

10,355 

48 

32,789  79 

Injuries  to  persons 

127,444  02 

160,234 

71 

Stationery  and  printing 

42,532  01 

42,530 

54 

1 

47 

Other  expenses 

122,081  74 

6,872 

53 

115,209 

21 

328  51 

Maintaining  joint  equipment  at  terminals — Dr. 

45  40 

373 

91 

Maintaining  joint  equipment  at  terminals — Cr. 

9.107  41 

7.097 

93 

2,009  48 

Totals 


$16,911,146  39    $16,936,253  24 


$25,106  85 
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Thr.  A'eic  Tori  Central  and  Hudson  River  BaUroad  Oompang 
OPERATING  EXPENSES  IN  DETAIL  {continued) 
(Rail  operations  only) 
TRAFFIC  EXPENSES 


Kill 

ISI10 

Increase 

Decrease 

Suporin  tendenoe 

$458,340  99 

$468,88!  73 

$10,. 140  74 

Outside  agencies 

049.647  95 

629,069  11 

$20,578  84 

Advertising 

305,030  20 

336,392  03 

31,362  43 

Traffic  associations 

107,407  00 

102,780  92 

4,026  OS 

fast  freight  lines 

490,054  70 

700,500  2! 

275,905  45 

Industrial  and  immigration  bureaus 

24,556  30 

16,975  15 

7,581  21 

Stationery  and  printing 

1.11,898  85 

155,996  02 

24.097  17 

Other  expenses 

12,670  38 

10,571  97 

2,098  41 

Totals 

12.180.206  49 

$2,487,227  74 

$307,021  25 

TRANSPORTATION  EXPENSES 

Si  i[ "  iri  utendence 

$1,071,751  07 

$1,022,681  93 

$49,009  71 

Despatching  trains 

490,082  90 

.506,344  82 

§10,201  Mi 

Station  employees 

5,781,650  93 

5.605,413  80 

176  237  07 

Wci^liing  and  ear-service  association.- 

2,019  09 

14,740  21 

12  721  12 

Station  supplies  and  expenses 

706,930  5-1 

719,560  4  8 

12,029  91 

Yardrnastors  and  their  clerks 

649,887  59 

028,010  32 

21,871  27 

\ard  conductors  ;iTiii  brakemcn 

2,064,076  63 

1,924,221  70 

139,854  93 

Yard  switch  ami  signal  tenders 

407,254  75 

408,963  81 

100,800  21 

71,426  75 

29  373  46 

Yard  cngiucmcn 

1,199,682  77 

1,389,543  99 

1 10  138  78 

I'nginehousc  expenses    \  ai  d 

419,986  03 

405,401  65 

14  524  98 

Kile!  for  vard  locomotives 

1,235,859  60 

1,219,005  95 

1 0  853  05 

Water  for  yard  locomotives 

89,811  70 

98,973  90 

9  162  20 

Lubricants  for  vard  locomotives 

22.945  48 

26,709  84 

3,764  36 

Other  supplies  for  van!  iocomotives 

19,596  25 

21,730  93 

2,134  68 

Operating  joint  wards  and  terminals  — 

-Dr. 

491,908  20 

249,576  03 

242,332  17 

•"Operating  joint  vards  ami  terminals- 

-Cr. 

882,633  55 

823,705  05 

58  928  50 

Mo  tor  men 

131,458  54 

140,451  23 

8,992  69 

Road  engine  men 

4,592,248  17 

4,579,025  91 

13,222  26 

Enginehouse  expenses — road 

1,549,385  97 

1,499,183  67 

50,202  30 

Fuel  for  road  locomotives 

7,054,681  94 

7,074.202  49 

19,520  55 

Water  for  road  locomotives 

482,023  98 

463,456  06 

18,567  92 

Lubricants  for  road  locomotives 

132,983  16 

143,036  66 

10,053  50 

Other  supplies  for  road  locomotives 

130,535  41 

127,707  32 

2,828  09 

Operating  power  plants 

242.997  43 

230,750  OS 

12,247  35 

Purchased  power 

2,662  58 

1,979  20 

683  38 

Hoad  trainmen 

4,873,697  56 

4,721,921  30 

151,776  26 

Train  supplies  and  expenses 

1,507,190  04 

1,515,691  93 

8,495  89 

Interlocked  block  and  other  signal  op 

eratii 

n                        1,191,758  00 

1,228,725  98 

36,967  98 

Crossing  flagmen  and  gatcmen 

447.081  23 

433,963  55 

13,117  68 

Drawbridge  operation 

41,089  94 

37,838  07 

3,251  87 

Clearing  wrecks 

122,910  92 

126,803  10 

3,886  18 

Telegraph  and  telephone  operation 

108,769  38 

109,091  18 

921  80 

Operating  floating  equipment 

*519  78 

519  78 

Carried  forward 

$36,783,097  70 

$35,922,575  07 

♦Credit 
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Annual  h'cpnrl. 

OPERATING  EXPENSES  IN  DETAIL  (concluded) 
(Rail  operations  only) 

TRANSPORTATION  EXPENSES  (concluded) 


Brought  forward 
Stationery  and  printing 
Other  expenses 
Loss  and  damage — freight 
Loss  and  damage — baggage 
Damage  to  property 
Damage  to  Btock  on  right  of  way 
Injuries  to  persons 

Operating  joint  tracks  and  facilities — Dr. 
Operating  joint  trackB  and  facilities — Cr. 

Totals 


$36,783,097  70    $35,922,575  07 
285,761  2S         285,738  Of) 


56,761  77 

781,670  58 

19,439  51 

294,388  30 

47,657  42 

904,699  41 

123,505  12 


41,412  60 
790,539  68 

15,713  86 
170,350  81 

43,382  38 
849,122  41 
115,001  80 


361,950  15         295,309  95 


15,349  17 

3,725  65 
124,037  49 
4,275  04 
55,577  00 
8,503  32 


138.935,030  94    »37,938,526  75        $996,504  19 


GENERAL  EXPENSES 

Salaries  and  expenses  of  general  officers  $263,458  73  5263,288  21  $170  49 
Salaries  and  expenses  of  clerks  and  attendants  1,181,078  77  1,136,883  39           44,195  38 
General  office  supplies  and  expenses  113,280  94  155,750  92  $42,469  98 
Law  expenses  450,315  69  455,467  44  5,151  75 
Insurance  252,578  98  255,287  47  2,708  49 
Pensions  178,692  22  152,160  50           26,531  72 
Stationery  and  printing  95,229  69  108,339  60                                  13,109  91 
Other  expenses  196.383  18  128,649  45           67,733  73 
General  administration  joint  tracks,  yards  and  ter- 
minals—Dr.  5,423  44  7,507  72                                   2,084  28 
General  administration  joint  tracks,  yards  and  ter- 

minala— Cr.  13,956  42  6,433  71  7,522  71 

Totals  $2,722,485  22  $2,656,901  02         $65,584  20 


PERCENTAGE  OF  RAIL  OPERATING  EXPENSES  TO  REVENUE  FROM  RAIL  OPERATIONS  BY  GROUPS 


1911  1910 

Maintenance  of  way  and  structures  13'20  14*07 

Maintenance  of  equipment  16-27  16'98 

Traffic  expenses  2-09  2-49 

Transportation  expenses  37-45  37  95 

General  expenses  2-62  2  66 


Totals 


71-63  74  15 
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1'lie  New  York  Central  and  Hudson  River  Railroad  Company 

DETAIL  OF  OUTSIDE  OPERATIONS 


Kerry  lines 
Revenues 
Expenses 

1911 

$458  409  ill 
502,200  25 

1910 

$426,191  95 
516,349  76 

Increase  in 
earnings  or 
decrease  in 
cost 

$32  217  96 
14,149  51 

Decrease  in 
earnings  or 
increase  in 
cost 

Deficit 

$43,790  34 

$90,157  81 

$46,367  47 

Harbor  terminal  transfers 
Revenues 
Expenses 

$1,985,044  28 
2,193,615  67 

$1  867,494  45 
2,155,251  11 

$117,549  83 

$38,364  56 

Deficit 

$208,571  39 

$287,756  66 

$79,185  27 

Dining  and  special  car  service 
Revenues 
Expenses 

$1,024,515  89 
1,160,186  20 

$988  718  87 
1,197,812  69 

$35  797  02 
37,629  49 

Deficit 

$135,070  31 

$209,093  82 

$73,423  51 

Electric  light  and  power  plants 
Revenues 
Expenses 

$223,336  61 
108.982  18 

$205,217  09 
106,804  87 

$18,119  52 

$2,177  31 

Net  revenue 

$114,354  43 

$98,412  22 

$15,942  21 

Gas  producing  plants 
Revenues 
Expenses 

$28  836  93 
14J48  85 

$39  974  32 
10,315  65 

$11  137  39 
3,833  20 

Net  revenue 

$14,688  08 

$29,658  67 

$14,970  59 

Grain  elevators 
Expenses 

183,318  92 

221,820  26 

$107,142  66 
38,501  34 

Net  revenue 

$183,844  48 

$38,200  4S 

$145,644  00 

Stock  yards 
Revenues 
Expenses 

$650,020  63 
357,468  75 

$541  279  40 
317,915  89 

$108,741  23 

$39,552  86 

Net  revenue 

$292,551  88 

$223,363  51 

$69,188  37 

Station  restaurants 
Revenues 
Expenses 

$316,223  60 
275,551  99 

$322  465  99 
293,244  71 

$17,692  72 

$6,242  39 

Net  revenue 

$40,671  61 

$29,221  23 

$11,450  33 

Freight  storage  plants 
Revenues 
Expenses 

$145,899  46 
74,523  08 

$13S,104  90 
76,104  16 

$7,794  56 
1.581  08 

Net  revenue 

871,376  38 

$62,000  74 

S9.375  64 

Demonstration  farms 
Revenues 
Expenses 

$3,121  91 
11,100  90 

$1,562  59 
14,189  SO 

$1,559  32 

$3,088  90 

Deficit 

$7,978  99 

SI 2.027  21 

-l.'.is  22 

Grand  totals 
Revenues 
Expenses 

$5,202,572  62 
4,881,096  79 

$4,791,030  30 
4,909,808  90 

$411,542  32 
28.712  U 

Net  revenue 
Deficit 

$321,475  83 

$118,778  60 

$440,254  43 
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Annual  Report 


TAXES  ACCRUED 

ON  CAPITAL  STOCK 

State  of  New  York 

New  York  Central  &  Hudson  River  Railroad  Co 

New  York  &  Harlem  Railroad  Co 

Rome  Watertown  &  Ogdensburg  Railroad  Co 

Mohawk  &  Malone  Railway  Co 

Boston  &  Albany  Railroad  Co 

West  Shore  Railroad  Co 

Geneva  Corning  &  Southern  Railroad  Co 

New  York  &  Putnam  Railroad  Co 

Spuyten  Duyvil  &  Port  Morris  Railroad  Co 

Utica  &  Black  River  Railroad  Co 

Carthage  Watertown  &  Saekets  Harbor  Railroad  Co 

New  York  &  Ottawa  Railway  Co 

St  Lawrence  &  Adirondack  Railway  Co 

Wallkill  Valley  Railroad  Co 

Troy  &  Greenbush  Railroad  Association 

Niagara  Falls  Branch  Railroad  Co 

Carthage  &  Adirondack  Railway  Co 

Gouverneur  &  Oswegatchie  Railroad  Co 

Oswego  &  Rome  Railroad  Co 

Mahopac  Falls  Railroad  Co 

Tivoli  Hollow  Railroad  Co 

New  York  Central  Niagara  River  Railroad  Co 

Buffalo  Erie  Basin  Railroad  Co 
Commonwealth  of  Massachusetts 

Boston  &  Albany  Railroad  Co  and  its  leased  lines 
Commonwealth  of  Pennsylvania 

Beech  Creek  Railroad  Co 

Geneva  Corning  &  Southern  Railroad  Co 

Beech  Creek  Extension  Railroad  Co 

New  York  Central  &  Hudson  River  Railroad  Co 

Chest  Creek  Railroad  Co 

Gallitzin  Coal  &  Coke  Co 
State  of  New  Jersey 

New  York  &  Ottawa  Bridge  Co  and  Cornwall  Bridge  Co 

ON  BONDED  DEBT  OF  LEASED  LINES 
ON  GROSS  EARNINGS 

on  real  estate  (including  leased  lines) 

on  special  franchises  (including  leased  lines) 

CANADIAN  PROVINCIAL 

RAILROAD  COMMISSIONERS'  ASSESSMENTS  (Massachusetts) 
FEDERAL  GOVER NMENT  INCOME  TAX 
COUNTY  TAXES  ON  NEW  MORTGAGES 

Total  of  all  taxes 


$240,588  11 
23,767  SS 
17,876  50 
7,500  01) 
7,100  00 
6,333  50 
4,877  10 
4,875  00 
1,978  00 
1,930  25 
1,266  25 
1,085  59 
800  48 
550  32 
481  25 
437  50 
375  00 
262  50 
168  75 
75  00 
24  38 
21  OS 
10  13 


$31,500  00 
22,488  24 
3,000  00 
012  50 
10  00 
5  00 


$322,308  57 


252  00 

4,034  52 
184,194  56 
3,577,075  89 
894,055  17 
2,579  40 
7,213  56 
129,183  23 
J,733  69 
$5,447,759  13 


DIVIDENDS 

four  at  1J%  on  2,227,293  shares  of  capital  stock,  payable  April  15, 
July  15,  October  16,  191  1,  and  January  15,  1912,  aggregating  5% 


$J  1,136, 165  00 
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Tht  Vsvs  York  Central  and  Hudson  Hirer  Railroad  Company 
DEDUCTIONS  FROM  INCOME 
Interest  on  bonds 

Interest  at  3J%  on  Gold  mortgage  bonds  $3,115,000  00 

Interest  at  3J%  on  Lake  Shore  collateral  bonds  :i,170,244  00 

Interest  at  3J%  on  Michigan  Central  collateral  bonds  676,775  58 

Interest  at  3J%  on  Debenture  of  190U  192,500  00 

Interest  at  4  %  on  Gold  debentures  of  1004  1,920,000  00 

Interest  at  3J%  on  Gold  mortgage  bond  on  Spuyten  Duyvil  &  Port  Morris  Railroad  87,500  00 

Total  $9,162,019  58 

Miscellaneous  obligations 

Interest  at  4J'  {,  on  three  year  gold  notes  of  1911  $1 ,085,039  99 

Interest  on  equipment  trust  certificates  1907  and  1910  742,979  81 

Interest  on  loans,  notes  and  bills  payable  70,749  96 
On  account  of  St  Lawrence  &  Adirondack  Railway  Co: 

Interest  at  5%  on  $800,000  First  mortgage  bonds  .140,000  00 

Interest  at  6%  on  $400,000  Seconil  mortgage  bonds  24,000  00 

Dividend  at  4%  on  16,150  shares  of  capital  stock  64,600  00 

Rental  of  leased  line  10,000  00  138,600  00 
On  account  of  New  York  &  Ottawa  Railway  Co: 

Interest  at  4%  on  $1,456,000  First  mortgage  bonds  58,240  00 

Total  $2,101,609  76 

Rentals  oj  leased  lines 

NEW  YORK  AND  HARLEM  RAILROAD 

Interest  at  3i%  on  $12,000,000  Gold  mortgage  bonds  $420,000  00 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share)  1,000,000  00    $1,420,000  00 

SPUYTEN  DUYVIL  AND  PORT  MORRIS  RAILROAD 

Dividend  at  8%  on  9,890  shares  of  capital  stock  79,120  00 

TROY  AND  GREENBUSH  RAILROAD 

Rental  at  7%  on  5,500  shares  of  capital  stock  ($50  per  share)  19,250  00 

NEW  YORK  AND  PUTNAM  RAILROAD 

Interest  at  5%  on  $1,200,000  New  York  &  Northern  First  mortgage  bonds     $60,000  00 
Interest  at  4%  on  $4,025,000  New  York  &  Putnam  First  consolidated 

mortgage  bonds  161,000  00       221,000  01) 

MOHAWK  AND  MA  LONE  RAILWAY 

Interest  at  4  %  on  $2,500,000  First  mortgage  gold  bonds  $100,000  00 

Interest  at  3J%  on  $3,900,000  Consolidated  mortgage  bonds  136,500  00 

Dividend  at  4%  on  50,000  shares  of  capital  stock  200,000  00       430,500  00 

WEST  SHORE  RAILROAD 

Interest  at  4%  on  $50,000,000  First  mortgage  bonds  2,000,000  00 

NEW  JERSEY  JUNCTION  RAILROAD 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds  68,000  00 

WALLKILL  VALLEY  RAILROAD 

Interest  at  3J%  on  $250,000  First  mortgage  bonds  $8,750  00 

Interest  at  3J%  on  $330,000  Second  mortgage  bonds  11,550  00 

Dividend  at  3j%  on  3,300  shares  of  capital  stock  11,550  00        31,850  00 

CARTHAGE  AND  ADIRONDACK  RAILWAY 

Interest  at  4%  on  $1,100,000  First  mortgage  bonds  _44,000  00 

Carried  forward  $  !  ,::19,720  00 


18 


Annual  Report 
DEDUCTIONS  FROM  INCOME  -(continued) 
Rentals  of  leased  lines — (continued) 

BmugtU  forward  $4,319,720  ou 

ROME  WATERTOWN  AND  OGDENSBURG  RAILRu\D 

Organization  expenses  $7,000  00 

Interest  at  5  <;;,  on  $9,076,0011  IIIHO  First  consolidated 

mortgage  bonds    $483,800  00 

Interest  at  4   %  on    $419,000  K  W  &  O  First  consolidated 

mortgage  bonds        16,760  00 

Interest  at  3J%  on    $500,000  R  W  &  O  First  consolidated 

mortgage  bonds        17,500  00 

Interest  at  5  %  on    $375,000  R  W  &  0  Terminal  bonds         18,750  00 

Interest  at  6  %  on    $100,000  Oswego  Railroad  Bridge- 
bonds  fi.ooo  oo 

[interest  at  (i  %  on    $175,000  Syracuse  Phoenix  &  Oswego 

bonds  10,500  00 

Interest  at  5  %  on    $130,000  Norwood  &  Montreal  bonds        0,500  00      529,810  00 


Dividend  at  5  %  on  100,000  shares  of  capital  stock  500,000  00 

Rental  of  Niagara  Falls  Branch  Railroad 

Dividend  at  7%  on  2,500  shares  of  capital  stock  17,500  00 

Rental  of  Oswego     Rome  Railroad 

Interest  at  7%  on  $350,000  First  mortgage  bonds  $24,500  00 

Interest  at  5%  on  $400,000  Second  mortgage  bonds  20,000  00       44,500  00 


Rental  of  Utica  &  Black  River  Railroad 

Organization  expenses  $4,500  00 

Interest  at  4%  on  $1,950,000  First  mortgage  bunds  78,000  00 

Dividend  at  7%  on  11,030  shares  of  capital  stock  77,210  00 


Rental  of  Carthage  Watertown  &  Sackets  Harbor  Railroad 

37i%  of  gross  earnings  for  year  ended  December  31 ,  1911  71,837  34  1,330,35 


GENEVA  CORNING  AND  SOUTHERN  RAILROAD 

Interest  at  6%  on  $3,500,000  Fine  Creek  First  mortgage  bonds  $210,000  00 

Dividend  at  3J%  on  23,250  shares  of  common  capital  stock  81,375  00 

Dividend  at  4%  on  50,000  shares  of  preferred  capital  stock  200,000  00      401,375  00 


BEECH  CREEK  RAILROAD 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds  $200,000  00 

Interest  at  5%  on  $1,000,000  Second  mortgage  bonds  50,000  00 

I  Kvidend  at  4' ;  on  120,000  shares  of  capital  stock  ($50  per  share)  240,000  00      490,000  00 


Carried  forward 
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The  New  York  Central  and  Hudson  River  Railroad  Company 
DEDUCTIONS  FROM  I NCOM E —  {concluded) 
Rentals  of  leased  lilies — (concluded) 
Brought  forward 


$6,631,452  34 


^2,000,000  00 
135,030  00 
148,080  00 
35,000  00 
280,000  00 
180,000  00 
80,000  00 
10,000  00 

22,500  00 

52,500  00 
3,000  00 


BEECH   CREEK   EXTENSION  RAILROAD 

Interest  at  3J%  on  $3,500,000  First  mortgage  bonds  $122,500  00 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds  158,560  00 

BOSTON  AND  ALBANY  RAILROAD 

Cash  rental 

Interest  at  3J%  on  $3,858,000  Refunding  bonds 
Interest  at  4  %  on  $3,627,000  bonds  of  1893 
Interest  at  3J%  on  $1,000,000  Terminal  bonds 
Interest  at  4  %  on  $7,000,000  Improvement  bonds  of  1908 
Interest  at  4  %  on  $4,500,000  Improvement  bonds  of  1909 
Interest  at  4  %  on  $2,000,000  Improvement  bonds  of  1910 
Organization  expenses 

Rental  of  Pittsfield  &  North  Adams  Railroad 

Dividend  at  5%  on  4,500  shares  of  capital  stock 
Rental  of  Ware  River  Railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock 
Cash  rental  of  North  Iirookfield  Railroad 
Rental  of  Providence  Webster  &  Springfield  Railroad 

25%  of  gross  earnings  for  year  ended  December  31,  1911 

DUNKIRK  ALLEGHENY  VALLEY  AND  PITTSBURGH  RAILROAD 

Interest  at  7%  on  $1,000,000  Dunkirk  Warren   &  Pittsburgh  First 

mortgage  bonds,  one  month  $5,833  34 

Interest  at  7%  on    $400,000  Dunkirk  Warren  &  Pittsburgh  Second 

mortgage  bonds,  one  month  2,333  34 

Interest  at  7%  on    $200,000  Dunkirk  Warren  &  Pittsburgh  Third 

mortgage  bonds,  one  month  1,166  67 

Interest  at  7%  on  $1,000,000  Warren  &   Venango  First  mortgage 

bonds,  one  month  5,833  33 

Interest  at  7%  on    $300,000  Warren  &  Venango  Second  mortgage 

bonds,  one  month  1,750  00 

Interest  at  4J%  on  $2,900,000  Dunkirk  Allegheny  Valley  &  Pittsburgh 

First  mortgage  bonds  from  February 

1,  1911  119,625  00 

Dividend  at  1J%  on  13,000  shares  of  capital  stock  19,500  00 

Organization  expenses  500  00 

GOUVERNEUR  AND  OSWEGATCHIE  RAILROAD 

Interest  at  5%  on  $300,000  First  mortgage  bonds 

Total  rentals  of  leased  lines 


9,668  IS    2,952,778  18 


156,541  6S 

15,000  00 
$10,036,832  20 


I'll 


Atwuul  Bqmi 

DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 


Improvements  in  station,  t/ard  and  terminal  facilities 
U  tics 

New  passenger  station,  Rochester 

\\  i'st  All  Mm  y  simps 

Blast  Buffalo  whops 

New  creosoting  plant,  Home 

Additional  freight  house,  etc,  Little  Falls 

New  water  supply  from  Gasper  Creek,  Clinton  I 

Other  improvements 


Less  adjustments  in  accounts 

Roadway  and  bridge  improvements 

Four-tracking,  Spuyten  Duyvil  to  Peek  skill  ; 
Iiight  of  way  ami  station  ground* 
Track  work  and  grading 
Bridges,  trestles  ami  culverts 
Crossings  and  signs 
Station  improvements 
Signals 

Engine  house,  shops  ami  turntables 
Miscellaneous  wort 

Four-tracking,  Hudson  division 

Third  and  fourth  track,  Staatsburg  In  ( ii>rmaiilnwi 
Fourth  track,  ( lu  cniluh-  to  Hudson 
Fifth  track,  Minoa  to  Sullivan 
Double-tracking,  Albion  to  Medina 
Tracks  and  sidings,  various  places 
Interlocking  and  automatic  .signal  apparatus 
Electrili cation  of  Hues,  Spuyten  Duyvil  to  Croton 
Bridge  improvements 
Other  improvements 

Change  of  grade  crossings,  Buffalo 
Change  of  grade  crossings,  various  pUtces 


Land  at  various  {'laces 
Net 


$050, 
.172, 
101 
HO, 
49, 


516  28 
775  46 
,71  I  Id 
,575  54 
,138  31 
,117(1  21 
,96Q  41) 
571'.  63 


[,934  23 
2,753  75 


$54,713  26 

818,484  99 
20,756  23 
41,265  63 
149,33]  30 
230,349  96 
9,864  64 
13.742  7H 


1,338,498 

80 

1,007^661 

38 

54,844 

58 

30,223 

94 

40,005 

51 

35,338 

12 

338,902 

44 

280,101 

74 

520,543 

Hi 

144,448 

55 

173,007 

71 

$375,950 

73 

20,2 10 

74 

$1,363480  48 


i  road  account 


15,851,806  23 


\'eio  equipment 

Tit U ST  EQUIPMENT  ADDED 

Steam  locomotives  and  appliances,  trust  of  191)7 
Passenger  train  cars  and  appliances,  "     "  " 
110  steam  locomotives,  trust  of  1910 
000  freight  train  cars,      "     "  " 
27  passenger  train  cars,  "     "  " 

Equipment  replacement  fuiul 

EQUIPMENT  RETIRED 

93  locomotives 
24  passenger  train  cars 
2,035  freight  train  cars 
040  pieces  of  work  equipment 
4  pieces  of  marine  equipment 


lUlPUENT 

On  account 
On  account 
On  account 
On  account 
On  account 
On  account 
On  account 


steam  locomotives 
electric  locomotives 
passenger-train  cars 
motor  cars 
freight-train  cars 
work  equipment 
marine  equipment 


$02,044  83 
7,273  13 
2,011,783  77 
790,500  00 
243,040  78 


$842,085  87 

227,000  63 
1,885,023  81 

330,907  16 
40,950  oo  $3,:t3::,s2; 

$007,600  40 
15,174  21 
508,009  82 
90.307  05 
101,563  76 
26,590  45 

214,170  24     1. 503, 41. 


Balance  to  credit  of  equipment  replacement  fum 
Credit  to  equal  the  amount  required  for  trust  installments 

Net  increase  in  equipment  account 

i  road  and  equipment  accounts 


31  770  411  48 
1,227,024  54     2,998,030  02 
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The  New  York  Ventral  and  Hudson  Uiver  Railroad  Company 
DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 


X  PEN  DEO  FOR  CONSTRUCTION  ON  LEASED  LINES 


(irnnd  Central  Terminal  Improvemen 
Ij&ts  valuation  of  abandoned  pi 


§5,665,199  06 
2,204,328  30    #rt,  1(.M>.S71 


Nrw  Yr>rk  dfc  Harlem  Railroad 

Four- tracking,  New  York  to  North  White  Plain- 
Right  of  way  and  station  grounds 
Bridges,  trestles  and  culverts 
Crossings  and  signs 
Trftok  work  and  grading 
Station  improvements 
Signal,  telephone  and  other  items 

Electrification,  New  York  to  North  While  Plain 

New  15-stall  engine  bouse  and  yard,  Brewstei 

Station  and  other  improvements 

Tracks  and  sittings  at  various  places 

Miscellaneous  improvements 

Land  leased  during  period  of  improvement. 


$241,275  66 
19,363  67 
16,292  59 
85,468  76 
11,883  06 
12,889  OS 


57,585  7S 
70,098  14 
32,708  09 
L>\0(>]  85 
00.290  52 
14,004  25 


b-ss  sale  of  land 


1651,071  48 

0,610  12        644,455  30 


Wat  Shure  Ituilroud 

Double-tracking  and  grade  revision,  Syracuse 
New  40-stall  engine  house,  New  Durham 
Building  for  repairing  passenger  ears,  Weohu 
Interlocking  signal  apparatus,  etc 
Tracks  anil  sidings  at  various  places 
Fire  protection  system,  YVcehawken 
Abolition  of  grade  crossings,  Buffalo,  Palmyr; 
Tunnel  improvements,  West  Point,  Ilaverstr; 
Bridge  and  drawbridge  improvements 
Yard  improvements  at  various  places 
New  stations.  Ha  vena  ami  Catskill 
Station  and  other  improvements 
Land  at  various  places 


Lett  sundry  credits  and  adjustment  of  aeci 


and  St  Jolmsville 
.  and  Weehawkon 


5120,072  27 

92,359  93 

28,460  08 

30,569  75 

114,358  80 

45,021  40 

50,772  05 

52,203  68 

58,839  15 

30,581  51 

50,947  19 

08,663  36 

10,930  45 

$772,380  28 

130,270  SO 


Boston  &  Albany  iiailroud 

Abolition  of  grade  crossings,  four-track  layc 

Signal  improvements 

Bridge  improvements 

Passing  tracks  and  various  sidings 

Third-tracking 

Two-track  tunnel  and  track  changes.  State 
Yard  improvement  and  engine  facilities,  v&J 
Abolition  of  grade  crossings 
Station  improvements 
Miscellaneous  improvements 


I'Uients  WcU'rcslei 


5,950  S3 
0,042  92 
8,928  15 
'2,971  03 
0,150  30 
2,773  24 
8,444  97 
0,763  65 
5,909  96 
14,405  76 


1,900,400  81 


Carried  forward 


*i;,i;i7,.s:;i  m 
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Annual  Report 

DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 

AMOUNTS   EXPENDED  FOB  CONSTRUCTION  ON  LEASED  LINKS  {concluded) 

Brought  forward  $6,647,831 
Spuyten  Duyvil  &  Port  Morris  Railroad 


Less  adjustment  in  accounts 

Utica  <£  Black  River  Railroad 
New  engine  house,  Carthage 
Double- tracking,  Utica  to  Stittsville 
Tracks  and  sidings  at  various  places 
Various  small  improvements 

New  York  &  Putnam  Railroad 

Elimination  of  grade  crossing,  Kingsbridge  Huad  and  2.10th  Street 
Various  other  improvements 

lirech  Creek  Railroad 

Car  repair  shops,  Avis 

Tracks  and  sidings  at  various  places 

Various  small  improvements 

Geneva  Corning  &  Southern  Railroad 

New  yard,  engine  house,  coaling  plant,  etc,  Corning 
Track  and  sundry  improvements 
Double-tracking,  Dresden  to  tleneva  (balance) 
Telephone  despatching  circuits 


Less  sale  of  land  and  buildings 

Various  roads 

Bridge  strengthening,  track  improvement,  adjustments  and  completion 

of  work  at  sundry  places 
Beech  Creek  Extension  Railroad 
Carthage  &  Adirondack  Railway 
Carthage  Water/own  it'  Sockets  Harbor  Railroad 
Mohawk  &  M alone  Railway 
New  Jersey  Junction  Railroad 
Niagara  Falls  Branch  Railroad 
Oswego  &  Rotne  Railroad 
Tivoli  Hollow  Railroad 
Troy  &  Greenbush  Railroad 
WaUkill  Valley  Railroad 

Net  amount  charged  to  leased  lines  construction 


Four-tracking  and  signal  improvements 

$58,070 

17 

Electrification  of  line 

Improvements  at  various  points 

4,175 

15 

Rome  Watertown  &  Ogdensburg  Railroad 

New  branch,  Watertown  to  Sanfords 

$106,291 

70 

New  passenger  station,  Watertown 

147,439 

58 

Double-tracking 

43,895 

38 

Improvements  at  shops,  Watertown 

20,975 

55 

Signal,  track  and  other  improvements 

14,405 

'.in 

Shed  over  repair  track,  Oswego 

14,554 

SO 

Tracks  and  sidings  at  various  places 

97,602 

20 

Station  improvements 

11,060 

20 

Bridge  improvements 

33,683 

84 

Engine  house  and  coaling  plant,  Salina 

14,439 

16 

Land  at  various  places 

10,320 

57 

$574,668 

88 

33,031  12        541,637  76 


$37,091  90 
16,862  89 
30,596  50 
4,868  34 


$57,414  89 
40,052  00 


$136,572  06 
23,454  96 
9,425  62 


$39,521  25 
18,092  55 
17,442  96 
16,820  93 

$91,877  69 
44,917  49 


'.111,985  77 
542  71 
2,606  20 

23,501  87 
6,727  43 
264  04 
191  08 
157  62 

20,416  85 
242  10 

$7,804,013  81 
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The  New  York  ('rnlral  and  Hudson  River  fiailrnad  (■nmpanif 

CAPITALIZATION 

Capital  stock 


Number  of  shares  authorized 
Number  of  shares  issued 
Consolidation  certificates  not  converted 

Total  number  of  shares  outstanding 


2,500,000      Total  par  value  authorized  $250,000,000  00 

2,227,244      Total  par  value  outstanding  $222,724,400  00 

49      Consolidation  certificates  outstanding        4,900  00 


2,227,293      Total  par  value  outstanding 

Par  value  per  share  $100.00       Dividend  for  the  year 

Amount  of  capital  stock  per  mile  of  road  owned  (805*49  miles)  $276,514.0! 


$222,729,300  00 


UOKTOAGE  BONUS 

Gold  mortgage 


1807 


COLLATERAL  TRUST  BONDS 

Gold  bonds,  Lake  \  1BQfi 

Shore  collateral  /  Iays 

Gold  bonds,  Michigan  \ 

Central  collateral  /  i8ye 


five  per  cent 


July  1,1997     $100,000,000  00    $89,000,000  00    3i%     j  Jjjj'j^ 


Mortgage,  bonded  and  secured  debt 


Feb.  1,1998  100,000,000  00  90,578,400  00  3J% 
Feb.  1,1998        21,550,000  00     19,336,445  00  3J% 


I  February 
\  and  August 
/  February 

1  and  August 


PLAIN-  BONDS,  DEBENTUHES  AND  NOTES 

Debenture  1900 


Gold  debentures 
Three  year  gold  notes 

EQUIPMENT  THUST  OB  LIG  \TIC 

Equipment  trust  \ 

certificates  / 
Equipment  trust 

certificates 

MISCELLANEOUS  FUNDED  OBLIGATIONS 

Spuyten   Duyvil  and  ] 

PortMorrisRailroad  \  1909 

first  mortgage  J 
Mortgage  on  real  1 

estate  in  the  city  of  \  1901 

New  York 


1904 
1911 

NB 

1907 
1910 


July  1,2000 
May  1,1934 
Mar.  1,1914 

Nov.  1, 1922 
Jan.  1,1926 

June  1, 1959 
Nov  15, 1920 


5,500,000  00 
50,000,000  00 


5,500,000  00  3J% 
4S,000,000  00  4% 


30,000,000  00     30,000,000  00  4J% 


I  1,0(14,901  78 

6,509,466  30 


211,000,000  00 


150,000  00 


8,730,261  30  5% 


/  January 
\  and  July 
/May  and 
\  November 
/  March  and 
\  September 

/  May  and 
)  November 


6.075,501  88    4*%     {  j™fi[y 


2,500,000  00    34%     /  **une  and 
\  December 

15th  day  of 

150,000  00    4%      \  Feb.,  May, 
Aug.,  Nov. 


Total  amount  of  funded  debt  outstanding  $299,870,608  18 

Amount  per  mile  of  road  owned  (805'49  miles),  excluding  Lake  Shore  and  Michigan  Central  collaterals, 
Debenture  of  1900,  and  Spuyten  Duyvil  and  Port  Morris  first  mortgage  bonds,  $225,894.50 

London  fiscal  agents 
Messrs  Morgan,  Gbenfell  &  Company,  22  Old  Iiroad  Street,  London,  K.  C,  England 

(Transfers  stock 
Pays  dividends  on  stock  issued  in  America 
Transfers  registered  bonds 
Pays  interest  on  coupon  and  registered  bonds 
Registers  stock  issued  in  America 
/  Transfer  stock  issued  in  England 
\  Pay  dividends  on  stock  issued  in  England 
Registers  stock  issued  in  England 


Treasurer,  New  York 

Union  Trust  Company  of  New  York 

Messrs  Morgan,  Grenfell  &  Company,  London 

Union  of  London  and  Smith's  Bank,  Limited 
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Annual  Ripoji 

CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1911 


SL»ii,s|7.2:!l  l!i 
8,746.510  G2 
387,233  78 
20,587,650  10 
SI. 770.411  48 
1.227.024  54 


PltOI'EHTY  OWNED  A3  INVESTMENT 

Physical  property  owned 

Road  and  equipment  to  June  30,  1807 
Road 

Equipment 
Road  and  equipment  since  June  30,  11)07 
Road 

Equipment 
General  expenditures 
Trust  equipment 
IjI'xs  Equipment  replacement  fund 

Amount  equalling  trust  installments 

Securities  owned 

Securities  of  controlled  companies,  pledged:  stock 

Security  of  proprietary,  attilialed  and  controlled  companies,  unpledged: 
Stock  ?1 1,490,53 

Eunded  debt  9,838,21 
Other  permanent  investments 
Physical  property 

Grand  Central  Terminal  Improvement 
New  York  &  Harlem  Railroad  Company 
Securities 

Total  property  owned  as  investment 

Working  assets 
Cash 

Marketable  securities 
Stock 

Funded  debt 

Loans  and  bills  receivable 

New  York  Stale  Realty  A  Terminal  Company 
Cleveland  Cincinnati  Chicago  &  St  Louis  Railway  Compan) 
Michigan  Central  Railroad  Company 
Mohawk  Valley  Company 
Terminal  Railway  of  Buffalo 
ClearHcId  Bituminous  Coal  Corporation 
New  Jersey  Shore  Line  Railroad  Company 
New  York  State  Railways 
Rutland  Railroad  Company 
Merchants  Despatch  Transportation  Company 
New  York  it  Ottawa  Railway  Company 
Rochester  Railway  A  Lighting  Company 
Syracuse  Rapid  Transit  Company 
Fair  Land  Realty  Company- 
Mutual  Terminal  Company  of  Buffalo 
Miscellaneous 

Net  traffic,  car  mileage  and  per  diem  balance 
Net  balance  due  from  agents  and  conductors' 
Miscellaneous  accounts  receivable 
Materials  and  supplies 

Unmatured  interest,  dividends  and  rents  receivable 

I  1 1 .  M  i,  i;  I  i  >  DEBIT  ITEMS 

Advances 

Temporary  advances  to  affiliated  companies 
Working  funds 
Other  advances 

West  Shore  Railroad  Company 

Geneva  Corning  &  Southern  Railroad  Company 

Rome  Watertown  &  Ogdensburg  Railroad  Company 

Beech  Creek  Railroad  Company 

Other  companies 


18,031  75 
8,030  02 


126,008,616  81 
2,132,655  80 


S2LK2O,00O  DO 
3,000,000  00 
3,000,000  00 
1,540,000  00 
870,000  oo 
570,000  (to 
491,000  00 
400,000  IHt 
378,000  oo 
350,000  00 
347.120  00 
325,000  00 
150,000  00 
150,000  00 
I  15,000  00 
153,057  07 


Insurance  premiums  paid  in  advance 

Special  deposits 

Cash  in  redemption  fund 

Items  in  suspense 


S20i.s83.N03  21 


8214,313,267  in 


5110,295,070  00 


21,325,757  82        131,621,727  82 

S3.861.471  50 
22.S10.S40  41 
19,361,763  90 

6,032,772  18        53,696,847  SO 


110,447,494  48 
2,953,947  45 
2,492,30-1  33 
1,151,425  11 
2,070,409  59 


810,714,180  19 
28.831,272  07 


5440.202,439  irj 


33,084,177  07 

4,143,760  53 
3,660,793  73 
6,734,442  45 
8,713,817  SO 
3,056,441  58 


19,116,580  96 

6,794  09 
1,907  01 
2,000  00 
1,168,999  33 


20,481,025  49 


$506, 222,359  59 
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CONDENSED  GENERAL  BALANCE  SHEET,  DECEMBER  31,  1911 

LIABILITIES 


Capital  stock,  < 
Consolidation  certificate 


$222,724,400  00 

4,900  00    $222,729,300  00 


Mortgage,  bonded  and  secured  debt 

Funded  debt 

Mortgage  bonds 

Gold  mortgage  bonds 
Collateral  trust  bonds 

Lake  Shore  collateral 

Michigan  Central  collateral 
Debentures  and  notes 

Debenture  of  1900 

Gold  debentures  of  1901 

Three  year  gold  notes  of  1011 
Equipment  trust  obligations 

Equipment  trust  certificates  1907 

Equipment  trust  certificates  1910 
Miscellaneous 

Spuyten  Duyvil  it  Port  Morris  Railroad  i 

Mortgage  on  real  estate 


$89,000,000  00 


$90,578,400  00 
19,336,445  00     109,914,SI5  00- 


$.rj,500,000  00 
IS.000,000  00 

:jo,ooo,ooo  no 

$S.730,261  !10 
0.075,501  88 

$2,500,000  00 
150,000  no 


14.805,70:1  IS 


2,050,000  110      299,870,608  18 


WoRKINU  LIABILITIES 

I^oans  and  bills  payable 

Net  traffic,  car  mileage  and  per  diem  balance 
Audited  vouchers  and  wages  unpaid 
Matured  dividends,  interest  and  rents  unpaid 
Matured  mortgage,  bonded  and  secured  debts  unpaid 
Working  advances  due  to  other  companies 
Boston  &  Albany  Railroad  Company 
Rome  Water-town  &  Ogdensburg  Railroad  Company 
Geneva  Corning  &  Southern  Railroad  Company 
West  Shore  Railroad  Company 
Carthage  &  Adirondack  Railway  Company 
Wallkill  Valley  Railroad  Company 
Other  working  liabilities 


$1,911,214  92 
112,999  SO 
544,542  92 
91,664  97 
25,402  41 
59,349  37 


$1,390,000  00 
4,085,259  57 
6,470,977  14 
3,72-2,185  22 
11,790  00 


2,745,174  01 

17,835  60       1S,443,221  54 


Accrued  liabilities  not  due 

Dividends  declared  and  i 
Taxes  accrued 


iterust  and  rents  accrued,  not  due 


$6,266,210  31 
491,386  56 


6,757,590  87 


Deferred  credit  items 

Operating  reserves 

s  for  replacement  of  property 


Appropriated  surplus 

Additions  to  property  through  income  since  June  30,  1907 
Invested  in  other  reserve  funds 


$4,857,366  99 

112,669  68        4,970,036  67 


Free  surplus 

Profit  and  loss 


13,448,668  33 
$566,222,359  59 
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STOCK  AND  BONDS  OWNED  OR  ACQUIRED  UNDER  LEASE 


Stock 


No  of  aharcs 

Par  value 

Albany  Southern  Kailroad  Uo 

36 

$3,600 

00 

American  Express  Co 

30,000 

3.000,000 

00 

51,790 

5,179,000 

00 

Beech  Creek  Extensior^Railroad  Co 
c     ree      ai  roa  o 

25 

1,250 

00 

Boston  Terminal  Company 

1,000 

100,000 

00 

Buffalo  Erie  Basin  Railroad  Co 

200 

13,503 

19 

5,000 

500,000 

00 

Carthage  ^(^™^C^^^y^ii"bor  H,lilroR{1  (-n 

4,842 

484,200 

on 

Central^ock  "Tennin^aRTl]wavaCo°r    &       '  " 

1,354 

135,400 

00 

Cherry  Tree  A  Dixonville  Railroad  Co 

5,000 

250,000 

00 

Chest  Creek  Railroad  Co 

200 

20,000 

00 

Chester  A;  Becket  Railroad  Co 

288 

28,800 

on 

0<"uf]r!'l  Hit  11  rninoi is  t'n;d  Corporation 

16,500 

825,000 

00 

Dunkirk  Allegheny  Valley  A  Pittsburgh  Railroad  Co 

ll,792,Vo 

1,179,275 

00 

Pair  Land  Realty  Co 

25 

2,500 

00 

Oallitzin  Coal  A  Coke  Co 

200 

20,000 

oo 

rjenesee  Falls  Railroad  Co 

250 

25,000 

00 

Ceneva  Corning  A  Southern  Railroad  Co 

68,208 

6,820,800 

00 

Clouvemeur  A  Oswesatchie  Railroad  Co 

3,500 

350,000 

01! 

Hudson  River  Bridge  Company  at  Albany 

5,000 

500,000 

on 

Jersey  City  A  Bayonne  Railroad  Co 

135 

13,500 

on 

Lake  Shore  &  Michigan  Southern  Railway  Co 

452,892 

45.2S9.200 

00 

Little  Falls  A  Dolgeville  Railroad  Co 

2,439  ft"n 

243,958 

00 

Mahopac  Falls  Railroad  Co 

1,000 

100,000 

00 

Merchants  Despatch  Transportation  Co 

26,615, V", 

2,661,589 

00 

Michigan  Central  Railroad  Co 

168,193 

16,819,300 

00 

Mohawk  A  Malone  Railway  Co 

50,000 

5,000,000 

00 

Mohawk  Valley  Co 

51,143 

5,114,300 

00 

Mutual  Terminal  Company  of  Buffalo 

150 

15,000 

00 

New  Jersey  Junction  Railroad  Co 

1.000 

100,000 

00 

New  Jersey  onore  Line  itajlroad  *-'0 

310 

31,000 

00 

New  York  A  Fort  Lee  Railroad  Co 

10,000 

1,000,000 

00 

New  York  A  Ottawa  Railway  Co 

12,500 

1,250.000 

00 

New  York  A  Putnam  Railroad  Co 

65,000 

'  i  .500  000 

New  York  Central  Niagara  River  Railroad  Co 

281 

00 

New  York  New  Haven  A  Hartford  Railroad  Co 

15  456 

1  545  600 

(111 

New  York  Ontario  A  Western  Railway  Co  preferred 

1,000 

00 

New  York  State  Railways  first  preferred 

6 

600 

00 

New  York  State  Railways  common 

136,043 

13,604,300 

00 

New  York  State  Realty  &  Terminal  Co 

1,000 

100,000 

00 

Niagara  Falls  Branch  Railroad  Co 

2,500 

250,000 

00 

Oswego  &  Rome  Railroad  Co 

2,022 

202,200 

o0 

Pennsylvania  Coal  A  Coke  Co  preferred 

5,000 

500,000 

00 

Pennsylvania  Coal  &  Coke  Co  common 

5,000 

500,000 

00 

Pennsylvania  A  Western  Railroad  Co 

2,000 

100,000 

00 

Pittsfield  A  North  Adams  Railroad  Co 

722 

72,200 

00 

Queenston  Suspension  Bridge  Co  (£25  each) 

335i 

40,000 

00 

Rutland  Railroad  Co  preferred 

23,520$ 

2,352,050 

Oo 

St  Lawrence  &  Adirondack  Railway  Co 

16,150 

1,615,000 

00 

Carried  forward 


3124.487,225  H) 
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STUCK  AND  BONDS  OWNED  OR  ACQUIRED  UNDER  LEASE  (concluded) 


Stock— (continued) 


No  ol  shares 

l*nr  vnlue 

BfOUffhi  forii'tird 

$124,487,225  19 

9,890 

989,000  00 

State  Line  &  Stony  Point  Railroad  Co  (ten  per  cent  paid) 

186 

18,500  00 

Terminal  Railway  of  Buffalo 

5,000 

500,000  00 

325 

32,500  00 

Tonawanda  Island  Bridge  Co 

2,000 

50;000  00 

Toronto  Hamilton  &  Buffalo  Railway  Co 

9,285 

928,500  00 

Troy  Union  Railroad  Co 

150 

15,000  00 

Utica  &  Black  River  Railroad  Co 

11,200 

1,120,000  00 

WallkUl  Valley  Railroad  Co 

3,300 

330,000  00 

West  Branch  Coal  Co 

2,000 

200,000  00 

Western  Transit  Co 

10,000 

1,000,000  00 

West  Shore  Railroad  Co 

100,000 

10,000,000  00 

Miscellaneous 

340,303  00 

Total  par  value  of  stouk 

$140,017,028  19 

Bonds 

Total  amount  heJci 

Beech  Creek  Railroad  Co  $500,000  00 

Beech  Creek  Extension  Railroad  Co  3,964,000  00 

Cherry  Tree  &.  Dixonville  Railroad  Co  Debenture  certificates  560,224  37 

Chester  &  Becket  Railroad  Co  50,000  00 

Clearfield  Bituminous  Coal  Corporation  275,000  00 

Clearfield  Bituminous  Coal  Corporation  Mortgage  gold  ImkkU  750,000  00 

Dunkirk  Allegheny  Valley  &  Pittsburgh  Railroad  Co  2,900,000  00 

New  York  &  Ottawa  Railway  Co  1,456,000  00 

New  York  &  Putnam  Railroad  Co  38,000  00 

New  York  Central  &  Hudson  River  Railroad  Co  Lake  Shore  collateral  10,000  00 

New  York  Central  &  Huddun  River  Railroad  Co  Michigan  Central  collateral  acrip  445  00 

New  York  New  Haven  &  Hartford  Railroad  Co  Convertible  debentures  3J%  200,300  00 

New  York  New  Haven  &  Hartford  Railroad  Co  Convertible  debentures  6%  421,000  00 

Pennsylvania  Coal  &  Coke  Co  First  consolidated  mortgage  500,000  00 

Syracuse  Geneva  &  Corning  Railway  Co  Second  mortgage      .  600,000  00 

Terminal  Railway  of  Buffalo  500,000  00 

Toronto  Hamilton  &  Buffalo  Railway  Co  Second  mortgage  372,000  00 

Wallkill  Valley  Railroad  Co  First  mortgage  250,000  00 

Wallkill  Valley  Railroad  Co  Second  mortgage  330,000  00 

Miscellaneous  178.916  28 


Total  par  value  of  bonds 


§13.861,885  65 


Grand  total  par  value  of  stock  and  bonds  $153,878,913  84 


The  securities  held  by  the  company  are  carried  on  its  books  at  a  total  value  of  $167,085,772,67 
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NEW  YORK  CENTRAL  LINES  EQUIPMENT  TRUSTS 

The  following  statement  shows  the  character  of  the  equipment  acquired  under  the  terms  of  the  New 
York  Central  Lines  Equipment  Trust  Agreements  and  Leases  of  1907  and  1910,  together  with  the  total 
amount  of  certificates  issued  and  the  amount  now  outstanding: 

EQUIPMENT  TRUST  OF  1907 

OrtlAetUea  IkbuhiI  lialam'e 


Loco- 

service 

iiutataitdltiK 

NYC4HRRR 

447 

88 

4,000 

$11,904,901  78 

$3,174,640  48 

$8,730,261  30 

L  S  4  M  S  Ry 

125 

25 

4,000 

200. 

0,708,392  73 

1,788,904  72 

4,919,488  01 

C  I  4  S  R  B 

2 

S 

3,400 

150 

3,779,970  60 

1,007,993  70 

2,771,982  84 

M  C  R  R 

15 

3,500 

2(H) 

3,906,381  73 

1,041,701  80 

2,864,679  93 

C  C  C  &  St  L  Ry 

112 

17 

1,525 

100 

3,700,347  10 

986,759  24 

2,713,587  92 

Totals- 

091 

153 

16,425 

650 

$30,000,000  00 

$8,000,000  00 

$22,000,000  00 

EQUIPMENT  TRUST  OF  1910 

l..i.'o- 

r  ftjgfU 

['ei'lilleiitee  taeued 
fur  «J  per  emit  or 
miIlii-  l.eerttiK  li.lere*! 

rerUlleiiteH 
redeemed 

rerlidi'ill.'H 

N  Y  C  A  II  R  R  R 

127 

30 

4,000 

$0,509,466  30 

$433,964  42 

$6,075,501  88 

L  S  4  M  S  Ry 

11*1 

00 

12,500 

250 

13,771,065  60 

918,071  04 

12,852,994  50 

C  I  4  S  R  R 

31 

2 

1,000 

1,038,607  50 

109,240  50 

1,529,367  00 

M  0  R  R 

87 

34 

3,300 

5,086.473  30 

339,098  22 

4,747,375  08 

0  C  C  4  St  L  Ry 

80 

G 

1,600 

2,994,387  30 

199,625  82 

2,794,761  48 

Totals 

425 

132 

22,400 

250 

$30,000,000  00 

$2,000,000  00 

$28,000,000  00 

29 


Tlif  N«W  York  Central  and  llnthnn  Kivfi-  Railroad  <'<na/uiaii 
MILEAGE  ST  A  TISTK  'S 


LOCOMOTIVE  MILKACK 


Revenue  sehvick 

mi 

1910' 

Increase 

Decrease 

Freight  locomotive-miles 

20,419,053 

26,347,289 

71,704 

Passenger  locomotive-miles 

27,312,765 

28,056,091 

743,326 

Mixed  loco  motive- miles 

57,151 

08,236 

11,085 

Special  locomotive-miles 

94,420 

46,614 

47,806 

Switching  locomotive- mi  lea 

14,474,544 

14,363,691 

110,853 

Total  revenue  locomotive  mileage 

08,357.933 

68,881.921 

523,988 

Non-revenue  locomotive  mileage 

2,777,571 

3,107,910 

330,339 

Total  locomotive  mileage 

71,135,504 

71,989,831 

854,327 

TRAIN  MILEAGE 

Revenue  service 

Freight  train-miles 

22,418,433 

22,167,573 

250,800 

Passenger  train-miles 

26,271,512 

26,620,312 

348,800 

Mixed  train-miles 

55,251 

65,350 

10,099 

Special  train-mile9 

78,710 

40,561 

38,149 

Total  revenue  train  mileage 

48,823,906 

48,893,796 

69,890 

Nun-revenue  train  mileage 

2,274,507 

2,542,049 

267,542 

Total  train  mileage 

51,098,413 

51,435,845 

337,432 

hit)  \ii Tpl 
'    ■■  J .    M  f  l  .  I    \  i  i : 

Revenue  service 

Freight  car-miles 

Loaded 

567,142,356 

550,407,254 

10,735,072 

Empty 

279,770,300 

245,820,911 

33,949,389 

Caboose 

22,701,086 

22,590,408 

170,618 

Total  freight  car-miles 

809,679,742 

818,82^663 

50,855,079 

Passenger  car-miles 

Passenger 

05,4U1  ,V  1 J 

Sleeping,  parlor  and  observation 

45,070,126 

44,509,700 

500,3110 

Other  passenger-train  cars 

51  ,381,530 

■1  \tiSl>,0l  i  1 

2,09o,4,2 

Total  passenger  car-miles 

100,721,535 

158.597,745 

2.123.790 

Special  car-miles 

Freight — loaded 

294,714 

241,343 

53,371 

Fre  i  gh  t— empty 

9,132 

2,673 

6,459 

Caboose 

17,394 

13,132 

4,262 

Passenger 

318,123 

98,565 

219,558 

Sleeping,  parlor  and  observation 

11,574 

150 

11,424 

Other  passenger-train  cars 

119,760 

19,019 

100,741 

Total  special  car-miles 

770.097 

374,882 

395.S15 

Total  revenue  car  mileage 

1,031,171,974 

977,797,290 

53.374.6S4 

Non-revenue  car  mileage 

0,285,388 

7,543,266 

1,257,878 

Total  ear  mileage 

1,0.17.457,302 

985,340,550 

52,116.806 
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TRAFFIC  ST  A  TISTICS 


DESCRIPTION  OF  FREIGHT  MOVED 


rlwJlvoL  lo  UP  J\kjtvlL*UJjlUKI^ 

TOM* 

Decrease 

Grain 

2,453,023 

Tom 
1,995,084 

457,939 

Flour 

873,146 

S93.216 

20,070 

Other  mill  products 

827,841 

845,328 

17,487 

Hay 

010,747 

496,852 

1 13,895 

Tobacco 

13,533 

17,164 

3,631 

Cotton 

123,863 

124,824 

961 

Fruit  and  vegetables 

1,121,956 

979,754 

142,202 

Other  articles 

197,755 

172,049 

25,706  ( 

PRODUCTS  OF  ANIMALS 

Live  stock 

573,060 

562,909 

10,091 

Dressed  meats 

355,078 

262,044 

93,034 

Other  packing  house  products 

340,209 

296,370 

43,839 

Poultry,  game  and  fish 

86,750 

85,615 

1,135 

Wool 

96,655 

87,167 

9.48S 

Hides  and  leather 

133,050 

142,257 

9,207 

Milk 

390,245 

367,052 

22,593 

Dairy  products 

203,281 

195,104 

8,177 

Other  articles 

140,646 

105,417 

35,229 

PRODUCTS  OF  MINES 

Anthracite  coal 

6,387,157 

5,742,847 

644,310 

Bituminous  coal 

11,682,625 

11,865,345 

182,720 

Coke 

733,470 

886,442 

152,972 

Ores 

412,946 

629,750 

216,804 

Stone,  sand  and  other  like  articles 

2,771,844 

2,714,587 

57,257 

Other  articles 

355,960 

317,547 

38.413 

PRODUCTS  OF  FORESTS 

Lumber 

1,611,930 

1 ,693,725 

81,795 

Other  articles 

1,397,626 

1,334,760 

62,866 

MANUFACTURE'S 

Petroleum  and  other  oils 

529,516 

496,400 

33,116 

rtflQ  (lift 

19  408 

Naval  stores 

116,687 

102,699 

13,988 

Iron:  pig  and  bloom 

645,816 

573,399 

72,417 

Iron  and  steel  rails 

199,130 

97,628 

101,502 

<  Kher  castings  and  machinery 

1  080  239 

1  222  570 

142,331 

liar  and  sheet  metal 

2,057,777 

1,136,148 

78,371 

Cement,  brick  and  lime 

1,161,611 

1,977,214 

184,397 

Agricultural  implements 

125,517 

152,060 

26,543 

Wagons,  carriages,  tools,  etc 

164,581 

182,900 

18,319 

Wines,  liquors  and  beers 

388,002 

372,452 

15,550 

Household  goods  and  furniture 

168,896 

169,338 

442 

Other  articles 

6,260,855 

6,339,435 

78,580 

MISCELLANEOUS 

Commodities  not  previously  mentioned 

1,130,064 

1,122,687 

7,377 

Totals 

48,250,535 

47,066,839 

1.183,690 
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TRAFFIC  STATISTICS  (concluded) 


1911  ^ 

Increase 

Ton3  of  revenue  freight  carried 

48,250,53.1 

a"?  mm  ci o 

ii  ,uoo,Siiy 

t  i  ci  Aon 

Tons  of  company  freight  carried 

.,751,641 

7,964,088 

Total  tons  of  freight  carried 

56,002,176 

55,030,927 

971,249 

Tons  of  revenue  freight  carried  one  mile 

9,660,523,688 

9,276,7 10,5S4 

383,813,104 

Tons  of  company  freight  carried  one  mile 

1,316,028,414 

1,299,708,232 

16.320.182 

Total  tons  of  freight  carried  one  mile 

10,976,552,102 

10.576, 4IN,SllS 

400.1 33^286 

Miles  of  road  operated  in  freight  service 

3.775-27 

oJTOW 

5  20 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

2,558,896 

2,460,620 

98,276 

Tons  all  freight  carried  one  mile  per  mile  of  road 

2,907,488 

2,805,364 

102,124 

Average  distance  haul  of  one  ton  of  revenue  freight 

20022 

197-10 

3-12 

Average  distance  haul  of  one  ton  of  all  freight 

196  00  . 

192- 1  ;i 

3-81 

Average  number  of  tons  of  revenue  freight  per  train  mile 

42986/ 

417'25 

12-61' 

Average  number  of  tons  all  freight  per  train  mile 

188-42 

475-71 

12*71 

Average  number  of  tons  of  revenue  freight  per  loaded  car  mile  1703/ 

16-85 

•18 

Average  number  of  tons  all  freight  per  loaded  car  mile 

19-35 

19-22 

13 

Average  number  of  freight  cars  per  train  mile 

38*70 

36-83 

1*87 

Average  number  of  loaded  cars  per  train  mile 

25-24  - 

2476 

■48 

-Uerage  number  of  empty  cars  per  tram  mile 

1245 

11-06 

l-39 

Total  freight  revenue 

161,133,309.92 

$58,411,234.14 

$2,722,075.7S 

Average  amount  received  for  each  ton  of  freight 

$1.27 

$1.24 

$0.03 

Average  revenue  per  ton  per  mile 

mills  6- 33 

mills  6-30 

mills  0  03 

Average  revenue  per  mile  of  road 

sic  i civ.  i n 

$15,493.41 

$699.69 

Average  revenue  per  train  mile 

$2.72 

$2.63 

$0.09 

PASSENGER 

Number  of  interline  passengers  carried 

3.227,200 

3,250,458 

Number  of  local  passengers  carried 

30,834,956 

Number  of  commutation  passengers  carried 

15,250,951 

14.670,654 

580,297 

Total  number  of  revenue  passengers  carried 

49,313,107 

it  •ip.A  nit 

948,162 

Total  number  of  revenue  passengers  carried  one  mile 

1.795,954,782 

1,770,067,550 

25,287,232 

Miles  of  road  operated  in  passenger  service 

3,497  26 

3,497-26 

Number  of  revenue  passengers  carried  one  mile  per  mile  of 

mad  513,532 

506,301 

7,231 

Average  distance  each  revenue  passenger  carried 

36-42 

Average  number  of  passengers  per  (rain  mile 

68 

66 

2 

Average  number  of  passengers  per  car  mile 

16 

16 

Average  number  of  passenger  cars  per  train  mile 

6 

Total  passenger  revenue 

$31,759,237.98 

$30  992  855  71 

$766  382  27 

Average  amount  received  from  each  passenger 

cents  64-40 

cents  64  08 

cents  0  32 

A  verage  revenue  per  passenger  per  mile 

cents  1-768 

cents  1-750 

cents  0  018 

Total  passenger  service  train  revenue 

$39,638,528.43 

$38,581,552.31 

$1,056,976.12 

Average  passenger  service  train  revenue  per  mile  of  road 

$11,334.17 

$11,031.94 

$302.23 

Average  passenger  service  train  revenue  per  train  mile 

$1.51 

$1.45 

$0.06 

TOTAL  TRAFFIC 

Operating  revenues 

$103,954,862  81 

$99,908,478  17 

$4,046,384  64 

Operating  expense-; 

74,472,578  24 

74,079,086  58 

393.491  66 

Net  operating  revenue 

$29,482,284  57 

$25,829,391  59 

$3,652,892  98 

Operating  revenues  per  mile  of  road 

$27,427  06 

$26,395  69 

$1,031  37 

Operating  expenses  per  mile  of  road 

19,648  56 

19,571  60 

76  m 

Net  operating  revenue  per  mile  of  road 

$7,778  50 

$6,824  09 

$954  41 

Operating  revenues  per  train  mile 

12  13 

$2  04 

$0  09 

Operating  expenses  per  train  mile 

1  53 

1  51 

0  02 

Net  operating  revenue  per  train  mile 

$0  60 

$0  53 

$0  07 

:S2 


Atmml  Iteporl 
TABLE  OF  TRACKS 


MAIN  LINE  OWNED 

MUob 

Soroml 
track 

Third 

track* 

SMInss 

Total 

New  York  to  Buffalo 

440-66 

440*66 

332-20 

343*274 

864-05 

2,420-84 

BRANCHES  OWNED 

Syracuse  to  Rochester 

96*29 

57-20 

153"49 

Troy  to  Schenectady 

20-91 

15-57 

36*48 

Kast  Syracuse  to  Syracuse  Junction 

S*31 

8*31 

5-33 

21-95 

Lyons  to  Geneva 

14*  OS 

12*67 

26' 6S 

53*43 

Rochester  to  Niagara  Falls 

75*61 

55*68 

105-47 

236-76 

Rochester  Junction  to  Ontario  Beach 

7*43 

6*92 

10-18 

24-53 

10*67 

1*29 

11*96 

Canandaigua  to  North  Tonawanda 

8580 

1  66 

22*80 

110*26 

Lockport  Junction  to  North  Tonawanda 

11-17 

4-71 

15*88 

East  Buffalo  to  North  Buffalo 

7-23 

7-22 

25-25 

39-70 

Buffalo  to  Niagara  Falls 

21-82 

21-53 

50*99 

94*34 

Suspension  Bridge  to  Lewiston 

5-51 

2*92 

8*43 

Total  branches 

364*  S3 

-  - 
1 13- 99 

328*39 

807*21 

Total  main  line  and  branches 

805*49 

554-65 

332*20 

343*27* 

1,192*44 

3,228*05 

PROPRIETARY  LINES 

Buffalo  Erie  Basin  Railroad 

'25 

'25 

New  York  Central  Niagara  River  Railroad 

2*81 

2S1 

Total  proprietary  lines 

306 

3*06 

LEASED  LINES 

™* 

Brunches 

Beech  Creek  Railroad 

1 12"34 

52*35 

164*69 

10"  S5 

151*45 

326' 99 

Beech  Creek  Extension  Railroad 

10S34 

22*78 

131*12 

2-91 

51'26 

185  29 

Boston  &  Albany  Railroad 

19923 

104*58 

303*81 

216*43 

78-19 

2332 

357-26 

978-99 

North  Brookfield  Railroad 

4-00 

4-00 

1*36 

5*36 

Ware  River  Railroad 

49"  35 

4  9- 35 

8*04 

57*39 

Pittsfield  &  North  Adams  Railroad 

IS'56 

18"  56 

16*94 

35  "50 

Providence  Webster  &  Springfield  R  R 

11*23 

11-23 

3*83 

1506 

Chester  &  Becket  Railroad 

5*27 

5- 27 

1"  17 

6*44 

Carthage  ft  Adirondack  Railway 

45*86 

45*86 

18*63 

64-49 

Geneva  Corning  &  Southern  Railroad 

166*94 

64-  75 

231*69 

09*03 

143*48 

474*20 

Mohawk  &  Malone  Railway 

173*33 

8-85 

182-18 

52-11 

234*29 

New  Jersey  Junction  Railroad 

4' 44 

34 

4*78 

4-34 

4*32 

13*44 

New  York  &  Harlem  Railroad 

127*45 

9-03 

136*48 

56*34 

12*55 

12*55 

11961 

337' 53 

New  York  &  Ottawa  Railway 

69*45 

69*45 

7*36 

76"  81 

Ottawa  &  New  York  Railway . 

56*90 

56*90 

7-19 

64  09 

New  York  &  Putnam  Railroad 

53-73 

3- 10 

56*83 

8*24 

21*21 

S6'2S 

Mahopac  Falls  Railroad 

2' 05 

2*  05 

•26 

2*31 

R  ome  Watertown     Ogdensburg  \\ ail  road 

304'72 

1 10'  16 

414'8S 

40*S6 

214*67 

670*41 

Carthage  Watertown  &  Sackets  Harbor  R  R 

28*96 

28*96 

11*19 

40*15 

Niagara  Fulls  Branch  Railroad 

8-58 

8*58 

4*65 

13*23 

Oswego  &  Rome  Railroad 

26*62 

26*62 

4*24 

10*68 

41*54 

Utica  &  Black  River  Railroad 

134*31 

15*85 

150-16 

1002 

70*78 

230*96 

Spuyten  Duyvil  &  Port  Morris  Railroad 

5*31 

531 

5*31 

4*52 

4-42 

13-40 

32*96 

Troy  &  Greenbush  Railroad 

5*56 

5-56 

556 

11*51 

22*63 

Wallkill  Valley  Railroad 

32*88 

32*88 

7*90 

40*78 

West  Shore  Railroad 

423*67 

55-44 

479*11 

423*63 

8-39 

433*16 

1,344*29 

Total  leased  lines 

2,626-31 

887*74 

103*65 

■10*2!) 

,74342 

»,40l'41 

2^1*  miles  is  fifih  Irak  onto  Burton  tivimxi 

827  mile  i*  fi'ih  'nick  nn  Hie  Mnhiiwk  division 
1  '22  mill-  1-  Null  irnck  on  ill,-  \Vi«Wii  ill  vision 


The  New  York  antral  ami  Buiam  River  Kailroad  Company 


TABLE  OF  TRACKS —  (concluded) 


LINES  OPERATED   UNDEIt  CONTRACT 

Mllei 

Toml 

Gouverneur  &  Oswegatchie  Railroad 

1307 

4-04 

1711 

Terminal  Railway  of  Buffalo 

11  02 

1 102 

24-71 

4675 

Tivoli  Hollow  Railroad 

1-24 

-99 

2-23 

St  Lawrence  &  Adirondack  Railway  and  leased  line 

56  37 

13-32 

69  69 

Total  lines  operated  under  contract 

81-70 

11  02 

43  06 

135-7S 

TRACKAGE  RIGHTS 

In  Buffalo                           Buffalo  Creek  Railroad  Co 

5  03 

4-25 

9  28 

Clearfield  to  Curwensville        Buffalo  Roch  &  I'itts  Ry  Co 

6-33 

6-33 

In  Ottawa                           Canadian  Pacific  Railway  Co 

110 

110 

Adirondack  Jet  to  Montreal         "           "          "  " 

8-92 

8-92 

Cherry  Tree  to  Dixonville       Cherry  Tree  A  D'ville  R  It  Co 

37-60 

37-60 

Albany  to  Troy                    Delaware  &  Hudson  Co 

7-10 

7-10 

14-20 

Kenwood  Junction  to  Albany  " 

1-69 

•76 

2-45 

Blossburg  to  Morris  Run        Erie  Railroad  Co 

3-58 

3-58 

Lawrenceville  to  Blossburg       "         "  " 

25-50 

25-50 

Montgomery  to  Campbell  Hall  "         "  " 

478 

4-78 

In  Ottawa                           Grand  Trunk  Railway  System 

■80 

■80 

Fulton  to  Oswego                 N  Y  Ontario  &  Western  Ry  Co 

12-20 

12-20 

McElhattan  to  Keating          Pennsylvania  Railroad  Co 

45  00 

45  00 

90-00 

Mahaffey  to  Patton                       "               "  " 

20-54 

20-54 

Main  line  to  sundry  mines 

17-97 

Pennsylvania  RR  to  Jersey  City  " 

1-29 

1-29 

2-58 

McGees  Jet  to  Rossiter  Jet  " 

11-37 

11-37 

Irvona  to  Amsbry  " 

20-35 

20-35 

Newbury  Jet  to  Williamsport  Philadelphia  &  Reading  Ry  Co 

3-54 

3-54 

7-08 

Norwood  to  Malone  Junction  Rutland  Railroad  Co 

36  SO 

36-80 

At  Moira                                 "           "  " 

•15 

•15 

In  Troy                              Troy  Union  Railroad  Co 

203 

200 

403 

Total  trackage  rights 

273-67 

03-94 

337-61 

Total  mileage  operated  ! 

!,790-23 

1,517-35  435-85 

383-56»  2.978  92  9,10591 

Gauge  of  track,  4  feet  SJ  inches;  weight  of  rail  per  yard,  5li  to  141  pounds 


Recapitulation 


New  York 
New  Jersey 
Pennsylvania 
Massachusetts 
Dominion  of  Canada 


'  2'50  miles  is  fifth  track  on  the  Hudson  division 
8  27  miles  is  fifth  track  on  the  Mohawk  division 
1'22  miles  is  fifth  track  on  tha  Western  division 
2  43  miles  is  sixth  truck  on  the  Hudson  division 


wording  to  States 


Olhi-rHlnp 

... 

Total 

805-49 

306 

1,760-20 
23-61 
448-59 
337-01 
56-90 

10536 

1-29 
191-78 

5694 

2,674-11 
24-90 
640-37 
337  01 
113-84 

805-49 

306 

2.626-31 

355-37 

3.790-23 
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Annual  Report 
EQUIPMENT  IN  SERVICE 

(INCLUDING   EQUIPMENT  (»F  LKA8ED  LINES) 


Locomotives 

For  passenger  service 
Electric  locomotives 
For  freight  service 
For  switching  service 
Dummy  engines 
Inspection  engines 


INCREASE  D ECU  EASE 

Change  of  Change  of 

Dec  3 1  clans  and  class  and 

1910  Added  service  Retired  service 
605  22 


53 


44 


7 

1,807 


Cars  in  passenger  service 

Passenger  coaches 

Passenger  coaches,  steel 

Passenger  coaches,  steel  underframe 

Electric  motor  passenger  conches,  steel 

Smoking  cars 

Electric  motor  smoking  cars,  steel 
Combination  cars 

Combination  cars,  steel  underframe 
Electric  motor  combination  cars,  steel 
Immigrant  and  excursion  cars 
Dining  cars 

Dining  cars,  steel  underframe 

Buffet  and  cafe  cars 

Buffet  and  cafe  cars,  steel 

Buffet  and  cafe  cars,  steel  underframe 

Mail,  express  and  baggage  care 

Mail,  express  and  baggage  cars,  steel 

Mail,  express  ami  baggage  cars,  steel  underframe 

Electric  motor  mail,  express  and  baggage  cars,  sleel 

'  Ulicers'  and  pay  cars 

Officers'  and  pay  cars,  steel 

Officers'  and  pay  cars,  steel  underframe 

Other  cars  in  passenger  service 


S47  S        21  818 

49  49 

93  7                        1  99 

87  87 

201  "5             2          6  198 

38  38 

168  2  16  151 
4  4 

6  6 
37  0  31 
23  2         4  17 

7  4  II 
15  1                         1  15 

7  2  9 

2  2 

462  1          3             7        20  433 

47  34  81 
111  16 

6  6 

12  4  8 

I  I 

4/4  8 

239/20  II  257 


Totals      2,351       65        86  24        83  2,345 


Cars  in  freight  service 

Box  cars 

Box  cars,  steel  underframe 

Box  automobile  cars,  steel  underframe 

Flat  cars 

Flat  cars,  steel  underframe 

Stock  cars 

Coal  and  coke  cars 

Coal  and  coke  cars,  steel 

Coal  and  coke  cars,  steel  underframe 

Refrigerator  produce  cars 

Refrigerator  produce  cars,  sleel  underframe 

Caboose  cars 


29,802 
2,996 
1,995 
3,138 
649 
855 
18,884 
3,600 
518 
820 
500 
979 

Totals  64,736 


27.4S5 
3,096 
1,990 
3,038 
640 
777 
17,649 

a.eoo 

616 
809 
500 


Work  equipment 

Ballast  cars 

Derrick  cars 

Steam  wrecking  cranes 

Cinder,  push,  gas  anil  oil  transport  c 

Other  road  cars 


Floating  pile  drivers  for  road  department 


866 
2,219 

1 

655 
5  366 

338 
301 

1 

26 
1,182 
2,287 

3,909 

7  1,022 

;: 

640 

4 

4,294 
3 
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The  New  York  Central  and  Hudson  River  Railroad  Company 
EQUIPMENT  IN  SERVICE — (concluded) 


Marine 

Ferry  boats,  side- wheel,  single  deck 
Ferry  boats,  screw,  double  deck 
Tugs,  wood 
Tugs,  steel 
Steam-lighters,  wood 
Steam-lighters,  steel 
Steam  hoisting  barges 
Hand  hoisting  barges 
Covered  barges 
Open  deck  scows 
Grain  boats 
Car  floats 


25 
105 


49 

Totals  268 


Dm.  31 

5 
4 

Capacity 

Average 
capacity 

21 

t} 

2,300  tons 

328  tons 

10 

25 
105 
6 

35 
52 

4,450  " 
4,800  " 

26,150  " 
3,300  " 

19.080  " 
658  can 

445  " 
192  " 
249  " 
550  " 
545  " 
12  6  cars 

270 

Locomotives 

For  passenger  service 
Electric  locomotives 
For  freight  service 
For  switching  service 


Cars  in  freight  service 

Box  cars 

Box  cars,  steel  underframe 

Box  automobile  cars,  steel  underframe 

Flat  ears,  steel  underfrarae 

Coal  and  coke  cars,  steel 

Caboose  cara 

Totals 


LEASED  UNDER  EQUIPMENT  TRUSTS 
TRUST  OP  1907 


TRUST  OF  1910 


Cars  in  passenger  service 

Passenger  coaches 
Dining  cars 

Dining  cars,  si  eel  underframe 
Buffet  smoking  cars 
Cafe  cars 
Combination  cars 
Baggage,  mail  and  express  cars 
Baggage,  mail  and  express  cars,  steel 

Totals 


Dec.  SI 

Dec.  31 

Dec.  31 

Dec.  31 

Dec.31  Dee.31 

1910     Added  Retired 

1911 

1910 

Added  Retired 

1911 

1910 

1911 

112 

112 

17 

30 

47 

129 

159 

12 

12 

12 

12 

260 

260 

60 

60 

260 

320 

63 

63 

20 

20 

63 

83 

447 

447 

17 

110 

127 

464 

574 

50 

50 

4 

4 

50 

54 

2 

2 

2 

3 

3 

3 

3 

2 

2 

2 

1 

3 

3 

1 

4 

31 

31 

31 

31 

1 

20 

20 

21 

88  1 

89 

3 

30 

91 

119 

997 
1,000 


997 
1,000 


SUMMARY  OF  EQUIPMENT  IN  SERVICE 


1,978  1,973 

2,999  2,997 

400  1,000 

997  997 

1,000  1,000 


24 


24 


Steam  locomotives, 
Electric  locomotives 
Electric  motor  passenger- traincars,  steel 
Passenger-train  cars,  wood 
steel 

steel  underframe 
Freight-train  cars,  wood 
steel 

steel  underframe 
Company  service  cars,  wood 
Floating  pile  drivers  for  road  department 
Vessels  in  Marine  department  freight  service 
ferry  service 


Dec.  31 

Number 

Change  of 

Number 

Change  uf 

1910 

retired 

2,2fi4 

163 

1 

93 

1 

47 

137 

2,092 

28 

S 

22 

S3 

104 

57 

109 

7 

28 

1 

56,480 

59 

16 

2,032 

1,177 

4,600 

11,054 

600 

199 

s 

9 

3,909 

1,022 

640 

4 

259 

3 
6 

4 

2,334 
47 
137 
2,023 
161 
143 
52,746 
4,600 
11,836 
4,294 
3 
261 
9 
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Annual  Report 

EQUIPMENT  STATISTICS 

1911  1910 

Average  mileage  per  locomotive  29,876  31,151 
Cost  of  repairs  per  locomotive  mile 

Steam  locomotives  cents  7'67  cents  7-56 

Electric  locomotives  cents  3-19  cents  4  30 

Total  capacity  of  freight  train  cars,  tons  2,504,460  2,580,372 

Average  capacity  of  freight  train  cars,  tons  36-20  36*28 

Seating  capacity  of  passenger  cars  103,258  105,307 

Average  seating  capacity  of  passenger  cars  64  64 

Average  mileage  per  passenger  train  car  48,756  46,767 

Average  cost  of  repairs  per  passenger  train  car  mile  cents  1-472  cents  1*518 


MISCELLANEOUS  STATISTICS 


CONSUMPTION  OF  FUEL  BY  LOCOMOTIVES 


Anthracite  coal,  tons 
Bituminous  coal,  tons 
Coke,  tons 

Total  coal  and  coke,  tons 
Oil,  gallons 

equalling  tons  of  coal  in  efficiency 
Average  pounds  consumed  per  mile  run  by  locomotives  in  freight  service 
Average  pounds  consumed  per  mile  run  by  locomotives  in  passenger  service 
Average  cost  of  coal  per  ton 
Average  cost  of  fuel  oil  per  gallon 
Average  cost  of  fuel  per  locomotive  mile 


1911 

105,332 
4,486,579 


1910 

94,532 
4,563,069 

2,685 

4,660,286 
2,767,432 
19,590 
183-88 
110-62 
$1.82 

cents  2-29  cents  2'1S 
cents  11-54    cents  12*00 


4,591,911 
3,260,136 
23,077 
185*46 
115-51 
$1.79 


NEW  STEEL  RAIL  LAID  DURING  THE  YEAR 

1911                  1910  1911  1910 

Weight  of  rail  Total  number  of  tons  laid  Average  pries  per  ton 

141  pound  rail  64*9  tons             89-3  tons  $45.86  $38.45 

100  pound  rail  49,317*0  tons        31,116-2  tons  30.59  29.36 

80  pound  rail  27,951-0  tons        40,826*8  tons  29.95  29.17 

70  pound  rail  13*6  tons             31*6  tons  28.04  27.43 

65  pound  rail  -6  tons             237  tons  38.73  25.41 


NEW  TIES  LAID  DURING  THE  YEAR 


1911  1910 


Treated  Non-treated            Total  None  treated 

Oak                                                                                    1,750         281,085  282,835  338,148 

Yellow  pine                                                                       699,589         678,621  1,378,210  1,305,473 

Miscellaneous                                                                       9,231         403,396  412,627  609,780 


2,253,401 
cents  68-4 


ANDREW  H.  KELLOfKl  CO. 
409-415  Bun  Street  New  York  Citt 
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REPORT 


To  the  Stockholders  of 

The  New  York  Central  and  Hudson  River  Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for  the  year  ended  December  31, 
1912,  with  statements  showing  the  results  for  the  year  and  the  financial  condition  of 
the  company. 

The  mileage  embraced  in  the  operation  of  the  road  is  as  follows: 


Of  the  total  road  operated,.  290'71  miles  are  operated  in  freight  service  only  and 
14-90  miles  are  operated  in  passenger  service  only. 

The  decrease  of  mileage  of  leased  lines  is  due  to  abandonment  of  part  of  the  Pardee 
branch  of  the  Beech  Creek  Railroad  and  a  change  of  alinement  of  the  main  line  of  the 
same  railroad.  The  difference  in  the  reported  mileage  of  road  operated  under  trackage 
rights  is  caused  by  a  careful  revision  of  previously  reported  figures  by  the  engineering 
authorities  of  the  various  railroads  interested.  A  statement  showing  the  total  miles  of 
road  and  track  operated  will  be  found  on  another  page. 

The  standard  form  of  income  account  promulgated  by  the  Interstate  Commerce  Com- 
mission was  adopted  by  this  company  on  July  I,  1912.  No  revision  of  figures  for  the 
previous  year  nor  for  the  first  six  months  of  the  year  covered  by  this  report  has  been  made 
and,  therefore,  some  of  the  comparisons  between  the  years  1911  and  1912  are  somewhat 
distorted.  The  accounts  principally  affected  by  this  change  of  form  are  "taxes  accrued," 
part  of  the  taxes  which  were  previously  charged  to  this  account  being  now  shown  in 
'miscellaneous  tax  accruals"  in  the  "deductions  from  gross  corporate  income"  and 
"miscellaneous  income"  from  which  have  been  transferred  to  "miscellaneous  rents"  the 
amounts  receivable  as  rental  of  property  not  used  in  the  operation  of  the  road. 

•The  Dunkirk  Allegheny  Vullry  urM  I'il  (■iliiirnh  11  :nln  >...  1.  in.i.'il  Mil,'-.,  1.  li'i-.-.l  by  tlm  rum  {may .  Imt  its  miliuige  and  operations  lire 


Main  line  and  brunches  owned 
Proprietary  lines 
Lines  leased* 

Lines  operated  under  oontract 
Trackage  rights 


805-49 
3-06 
2,62613 
SI  70 
274-27 


Total  tOftd  operated 


3,790-65 


included  h  this  report.  Separate 
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Annual  Report 

The  capital  stock  authorized  is  $250,000,000  00 

of  which  there  is  issued  and  outstanding  222,729,300  00 


leaving  a  balance  authorized  but  not  issued  of  $27,270,700  00 

The  mortgage,  bonded  and  secured  debt  outstanding  on  December 
31,  1911  was  $299,870,008  18 

This  has  been  added  to  as  follows: 

Gold  mortgage  bonds,  bearing  interest  at  the  rate  of  three 

and  one-half  per  cent  per  annum  $5,0U0,0U0  00 

Gold  debentures  of  1912,  bearing  interest  at  the  rate  of 

four  per  cent  per  annum  9,155,000  00 

Three  year  gold  notes  due  May  1,  1915,  bearing  interest  at 

the  rate  of  four  and  one-half  per  cent  per  annum  20,000,000  00 

This  company's  pro  rata  liability  in  connection  with  the 

equipment  trust  certificates  of  1912,  bearing  interest  at  (he 

rate  of  four  and  one-half  per  cent  per  annum  7,156,741  50 

Equipment  trust  certificates  on  account  of  the  Boston  & 

Albany  Railroad,  bearing  interest  at  the  rate  of  four  and 

one-half  per  cent  per  annum  (see  page  10)  5,220,000  00 

Mortgage  on  real  estate  in  the  city  of  New  York,  bearing 

interest  at  the  rate  of  three  and  one-half  per  cent  per 

annum  1,000,000  00 

Mortgage  on  real  estate  in  the  city  of  Utica,  bearing 

interest  at  the  rate  of  six  per  cent  per  annum  2,500  00     47,535,241  50 

~  $347,405,849  68 

and  has  been  decreased  as  follows: 

Payments  of  installments  falling  due  during  the  year  on  this  company's 
pro  rata  liability  in  connection  with  the  certificates  issued  under  equip- 
ment trust  agreements,  as  follows: 

Trust  of  1907,  installment  due  November,  1912  $793,660  12 

Trust  of  1910,  installment  due  January,  1912  433,964  42 

Payment  of  mortgage  on  real  estate  in  the  city  of  New 

York  150,000  00       1,377,624  54 

Outstanding,  as  shown  on  the  balance  sheet  of  December  31,  1912  $346,028,225  14 


In  accordance  with  the  consent  of  the  Public  Service  Commission  of  the  Second 
District  of  the  State  of  New  York,  there  have  been  acquired  out  of  the  proceeds  of  the  issue 
of  securities  specially  authorized  for  the  purpose,  100,786  shares  of  common  stock  and 
22,181  shares  of  preferred  stock  of  the  New  York  and  Harlem  Railroad  Company  of  a  par 
value  of  $6,148,350,  at  a  cost  of  $21,493,053.16;  80,081  shares  of  stock  of  the  Rome 
Watertown  and  Ogdcnsburg  Railroad  Company  of  a  par  value  of  $8,008,100.  at  a  coal  of 
$10,250,368;  and  9,322  shares  of  the  stock  of  the  Utica  and  Black  River  Railroad  Company 
of  a  par  value  of  $932,200,  at  a  cost  of  $1,677,960. 
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The  New  York  Central  and  Hudson  Hirer  Railroad  Company 

SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME 

Operating  income 
Kail  operations 
lie  venues 
Expenses 


NLT  KKVi:\n-]  i  j:< i \i   iiaij.  iii'ukvi'hws 


&ereentage  of  expense*  in 
Auxiliary  operations 
Revenues 
Expenses 


Taxes  ACCBUBD 


cjI'ERatio 

opskatio 


Othbb  income 
Joint  facilities  rents 
Miscellaneous  rents 

Net  profit  from  investments  in  physical  propertv 
Dividends  on  stocks  owned  or  controlled 
Interest  on  funded  debt  owned 
Interest  on  other  securities,  loans  and  accounts 
Miscellaneous  income 

TOTAL  OTHER  INCOME 


1912 

1911 

I.VCREAS1 

.790-85  milt*  operated 

:!.790-23  miles  operated 

1109,900,016  57 

$103,954,862  81 

$5,945,152 

76 

31,311,163  3] 

75,700,202  78f 

5,610.950  53 

«'>v  KQ.O  OftQ  OA 

S.J.V  J.I  J  hOOO   N. , 

$334,202 

23 

(73-99%) 

(72-82%) 

(1-17%) 

$8,579,083  89 

$5,202,572  02 

$376,511 

27 

0,255,057  55 

4,881,096  79 

.'57:i. 90(1 

70 

1324,026  34 

$321,475  83 

$2,550 

5] 

$28,912,888  lit) 

$28,576,135  85 

$330,752 

71 

6.903,621  17 

5,447,759  13 

154.762 

04 

$23,010,367  43 

$23,128,376  73 

11,929,498  22 

$1,754,125  34 

$175,372 

88 

400,368  82 

309,579  61 

96,789 

21 

62,073  52 

62,073  62 

12,791389  !)0 

11,649,589  23 

1,1  12,300  '17 

608,829  12 

489,986  73 

18,842 

39 

1,785,987  82 

1,616,736  54 

169,251 

28 

395,945  ll 

410,152  50 

§17,880,592  01 

$16,236,179  95 

$1,544,412 

60 

$40,890,960  04 

$39,364,556  68 

$1,526,403 

30 

■1?  1 1 1,1  l.i.J.  192  32 

v  In  lVtt\  OQO  -JO 

•  IU,lMD,5iU  _o 

$18,300 

12 

1,980,095  :(4 

1,151,054  87 

829,030 

624,602  85 

555,025  51 

34 

838,920  77 

565,593  90 

273)326 

81 

15,901  73 

15.901 

73 

340,012  72 

210,693  02 

135,919 

70 

9,001,503  05 

9,152,019  58 

199, 5S3 

47 

1,903,125  00 

1,085.039  99 

81S.085 

01 

1,031,538  04  * 

742.979  81 

288,558 

83 

337,420  34 

76,749  95 

260,676 

38 

35,800  80 

35,800 

80 

74,000  00 

138,500  00 

58,240  (X) 

58,240  00 

4S.IH13  13 

276.267  74 

327,011,122  69 

$24,060,107  64f 

S2, 951. 015 

05 

i    813,879,837  35 

$15,304,449  04 

11.130.405  00 

11,130,455  DO 

$2,743,372  35 

$4,157,984  Dl 

2,500.000  00 

J2.743.372  35 

$1,567,984  04 

$1,075,388 

31 

DEDUCTIONS  KB 
Rentals  of  leased  lines 
Hire  of  eci 
Joint  facili 
Miscellaneous  rents 
Miscellaneous  tax  accruals 
Separately  operated  properties — loss 
Interest  on  bonds 

Interest  on  three  year  sold  notes  of  1911  and  1912 
Inleresi  i.m  equipment  trust  certificates 
Other  interest 

Transfer  of  income  to  ot  her  companies 

St  L  &  A  Railway:  interest,  rental,  etc  74,000  00  138,600  00  $01,000  00 

N  Y  &  Ottawa  ltailwav:  interest  on  bonds  58,240  00  58,240  00 

Other  deductions     -  48,003  13  276.267  74  228,264  61 

Total  DEDUCTIONS  from  gross  corporate  income 

Net  corporate  income    $13,879,837  35        $15,304,449  01 
Dividends,  four  each  year  at  rive  per  cent  per  annum 

Surplus  fob  the  tear 
Appropriation    to    cover    replacement    value  of 
abandoned   property   including   buildings  at 
Grand  Central  Terminal,  etc 
Balance  for  year  carried  to  profit  and  loss 


Balance  to  credit  of  profit  and  loss  (free  surplus)  I)eeeml>er  31,  191 1  $13,448, 60S  33 

Surplus  for  the  year  1912  2.743,372  35 

Additions  for  the  year:  Adjustments  of  sundry  accounts  203.991  51 

$16,396,035  19 

Deductions  for  the  year: 

Commissions  and  expenses,  X  Y  C  Lines  equipment  trust,  1912  $110,524  38 

Discount  and  commissions,  gold  mortgage  bonds  626,000  00 

Discount  and  commissions,  debentures  of  1912  453.357  50 

Discount  and  commissions,  three  vear  gold  notes  of  1912  200.01X1  (X) 

Discount  and  commissions,  one  year  notes  51,300  00 

Clearfield  Bituminous  Coal  Corporation  advances,  interest,  taxes,  etc  307,307  01 
Transfer  to  special  account,  cancelling  credit  from  profit  on  sale  of  parts  of 

Trust  equipment  265,673  20 
Transfer  to  appropriated  surplus,  amount  of  initial  10'  ;  pavmonts  on  Trust 

equipment  of  1912  made  during  year  ended  December  81,  1912  751.368  50 

Account  of  abandoned  facilities  at  various  places  130.291  24 

Sundry  uncollectible  accounts  and  adjustments  309.794  32        3.210.622  15 

Balance  to  credit  of  profit  and  lobs  (fkee  SURPLUS)  December  81,  1912  ^13, 185.413  04 

1  Revised  f:>r  purpose  of  rnmpnrisrm 


Annual  livjmrt 


For  the  year  covered  by  this  report  the  revenue  from  transportation  was 
$108,454. 633. 07,  an  increase  of  $5,903,734.8]  ;  revenue  from  operations  other  than  trans- 
portation was  $1,445,382.50,  an  increase  of  841.417.95;  revenue  from  auxiliary  operations 
(connected  with,  but  in  addition  to  transportation  by  rail)  was  $5,579,083.89,  an  increase 
of  §376,511.27. 

The  total  jrross  revenue  from  all  operations  was  SI  1 5,479,099.46,  an  increase  of 
$6,321,664.03. 

Freight  revenue  was  $65,101,509.99,  an  increase  of  $3,968,200.07.  The  revenue 
freight  carried  amounted  li.  51 .1)01 ,182  Ions,  an  increase  of  3,650,647  tons  over  last  year. 

Products  of  agriculture  show  an  increase  of  441,275  tons,  chief  of  which  are  grain 
208,196  tons,  flour  and  other  mill  products  139,868  tons  and  cot  ton  42,703  tons.  Products 
of  animals  show  an  added  tonnage  of  59.077;  live  stock,  dressed  meats  and  other  packing 
house  products  show  a  decrease  of  49.028  tons:  wool,  hides  and  leather  an  increase  of 
48,150  tons ;  milk  increased  26,537  tons  while  dairy  products  fell  off  4,876  tons.  Products 
of  mines  show  an  increase  of  1,815,806  tons,  of  which  bit  uminous  coal  yielded  830,830  tons, 
anthracite  coal  62,S56  tons,  coke  151,120  tons,  ores  403,1 19  tons,  and  stone,  sand  and  other 
articles  367,381  tons.  Products  of  forests  increased  287,711  tons.  Manufactured  articles 
increased  1,264,861  tons;  cement,  brick  and  lime  showing  355,583  tons  over  last  year's 
movement;  metal  productions  increased  375,920  tons:  bar  and  sheet  metal  show  an 
increase  of  154,342  tons;  iron  and  steel  rails  declined  to  the  extent  of  34,367  tons.  Com- 
modities not  classifiable  decreased  218,183  tons. 

There  have  been  practically  no  changes  in  freight  rates  during  the  year,  but  owing  to 
the  large  increase  in  medium  and  lowr  class  commodities  transported  the  average  revenue 
per  ton  fell  from  $1.27  in  1911  to  $1.25  in  the  year  1912  and  the  rate  per  ton  per  mile 
declined  from  6"33  mills  to  6'26  mills. 

The  revenue  from  passengers  amounted  to  $33, 1 34,508.72,  an  increase  of  $1,375,270.74. 
There  was  an  increase  of  992,801  in  the  number  of  local  passengers  and  of  1,158,715  in  the 
number  of  commutation  passengers,  but  the  number  of  interline  passengers  decreased 
100,885.  The  average  amount  received  from  each  passenger  showed  a  slight  increase, 
but  owing  to  the  increased  volume  of  commutation  business,  the  average  rate  per  passenger 
per  mile  showed  a  very  small  decrease. 

The  special  service  train  revenue  shows  an  apparent  decrease  of  $133,298.25  due 
mainly  to  a  revised  method  of  accounting,  a  large  part  of  the  revenue  which  was  formerly 
credited  to  this  account  now  being  credited  to  ordinary  passenger  revenue.  The  actual 
decrease  is  explained  by  the  military  movements  to  and  from  Pine  Camp  during  the 
previous  year,  there  being  no  corresponding  source  of  revenue  in  1912. 

The  total  revenue  of  all  passenger-train  transportation  was  $41,566,413.41,  an 
increase  of  $1,927,884.98  over  the  year  1911.  Of  this  amount  the  revenue  from  express 
traffic  was  $4,736,754.97,  an  increase  of  $533,977.55,  due  to  an  enlarged  volume  of 
business. 

The  expenses  of  rail  operations  amounted  to  $81,311,153.31,  an  increase  of 
$5,610,950.53.  The  ratio  of  rail  operating  expenses  to  the  total  revenues  for  the  year  was 
73"99%,  an  increase  of  1'17%  over  the  ratio  for  the  year  1911.    Of  the  total  increase  of 
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The  New  York  Ventral  find  Hudson  River  liailroad  Company 

85,610,950.53  the  larger  part  was  occasioned  by  increased  expenditures  in  the  upkeep 
of  the  road  and  equipment,  the  total  increases  being  as  follows :  For  maintenance  of 
way,  structures  and  equipment  $3,283,255.34,  for  expenses  of  securing  and  transporting 
traffic  and  of  general  administration  $2,327,695.19. 

The  operating  expenses,  by  groups,  were : 

Maintenance  of  way  and  structures               814,705,288  99  an  increase  of  $981,579  79 

Maintenance  of  equipment  20,4-10,446  48  an  increase  of  2,301,675  55 

Traffic  expenses  2,316,426  51  an  increase  of    136,220  02 

Transportation  expenses  41,052,202  08  an  increase  of  2,117,171  14 

General  expenses  2,796,789  25  an  increase  of     74,304  03 

Auxiliary  operations  5,255,057  55  an  increase  of    373,960  76 

In  the  maintenance  of  way  and  structures  the  repairs  of  roadway  and  track  cost 
$201,918.42  more  than  in  1911  and  the  maintenance  and  repairs  of  buildings,  fixtures  and 
grounds  increased  $393,867.78.  Removal  of  snow,  sand  and  ice  necessitated  an  increased 
expenditure  of  $198,535.88.    Improvements  to  signal  apparatus  increased  $133,206.97. 

In  the  maintenance  of  equipment  the  repairs  of  locomotives  and  cars  increased 
$1,716,257.86,  while  the  charges  for  renewals  and  depreciation  of  equipment  increased 
$461,370.80. 

Transportation  expenses  show  large  increases  in  the  cost  of  labor,  partly  accounted 
for  by  the  increase  in  the  rates  of  pay  of  the  engineers  as  explained  in  a  subsequent  part  of 
this  report.  Other  increases  were  consequent  on  the  enlarged  volume  of  business  trans- 
acted. 

Efficiency  of  operation  of  equipment  is  clearly  indicated  by  the  statistics  of  mileage 
of  locomotives,  trains  and  cars.  Freight  locomotive  mileage  decreased  686,021  miles, 
freight  train  mileage  decreased  378,799  miles,  while  loaded  freight,  car  mileage  increased 
19,574,385  miles.  Empty  car  mileage  decreased  11,942,275  miles,  due  to  heavy  west-bound 
traffic,  and  caboose  mileage  decreased  72,653  miles.  Passenger  locomotive  mileage 
increased  147,158  miles,  passenger  train  mileage  increased  212,520  miles  and  passenger  car 
mileage  increased  3,351,872  miles. 

The  average  load  per  freight  train  mile  increased  35'49  tons  (over  8%)  and  the  load 
per  car  mile  increased  seven-tenths  of  a  ton.  The  consumption  of  fuel  per  mile  run  by 
freight  locomotives  increased  three-quarters  of  a  pound,  and  by  passenger  locomotives 
decreased  over  a  pound  and  a  half.  The  average  cost  of  coal  increased  six  cents  a  ton 
and  the  average  cost  of  fuel  per  locomotive  mile  increased  86/100ths  of  a  cent. 

In  the  operation  of  the  Pension  Department  135  employees  were  retired  and  placed 
upon  the  pension  rolls.  Of  these  retirements,  70  were  authorized  because  of  the  attain- 
ment of  seventy  years  of  age  and  65  because  of  total  and  permanent  physical  disability. 
Sixty-two  pensioners  died  during  1912  and  at  the  close  of  the  year  700  retired 
employees  were  carried  upon  the  pension  rolls.  The  average  monthly  pension  allowance 
to  these  men  was  $24.19  and  the  total  amount  paid  in  pension  allowances  during  the 
year  was  $201,536.31. 
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Auxiliary  operations  show  an  increase  in  the  net  revenue  of  $2,550.51.  All  the 
accounts  under  this  head  produced  increases  except  harbor  terminal  transfers  with  a 
decrease  of  $117,531.09  and  dining  and  special  car  service  which  decreased  $37,622.79. 

The  amount  of  taxes  accrued  during  the  year  was  $5,918,482.90,  equal  to  5'13%  of 
the  gross  operating  revenues  of  the  year.  The  increase  was  $470,723.77,  or  8'64%,  due 
to  a  general  raising  of  the  tax  rates  assessed  on  real  estate.  The  Federal  Government 
tax  on  income  of  corporations  amounted  to  $128,245.84,  a  very  small  decrease  from  that 
paid  in  1911.  As  in  previous  years,  a  large  portion  of  this  amount  was  paid  under 
protest.  Of  the  suits  that  were  instituted  to  recover  the  amounts  paid  on  account  of  lessor 
companies  under  the  claim  that  they  are  not  liable  to  this  tax,  those  in  behalf  of  the 
West  Shore  Railroad  Company  and  the  Mohawk  and  Malone  Railway  Company,  selected 
as  test  cases,  were  tried  in  the  city  of  New  York  and  the  judgment  of  the  court  was  in 
favor  of  the  two  companies.  The  Federal  Government  has  taken  the  whole  question 
involved  to  the  Supreme  Court,  where  arguments  have  been  heard  and  final  judgment 
is  expected  early  in  1913. 

In  deductions  from  gross  corporate  income,  rentals  of  leased  lines  have  increased 
$18,360.12.  The  rental  of  the  Boston  and  Albany  Railroad  was  larger  by  $22,500.00,  the 
amount  of  interest  on  Improvement  bonds  issued  in  1912.  The  rental  of  the  Dunkirk 
Allegheny  Valley  and  Pittsburgh  Railroad  decreased  $6,041.68  due  to  the  refunding  of  its 
bonded  debt  at  a  lower  rate  of  interest  during  the  year  1911. 

In  other  income  an  increase  of  $1,142,300.67  is  reported  in  the  income  derived  from 
capital  stock  held  by  this  company,  due  to  the  acquisition  during  the  year  of  shares  of  the 
New  York  and  Harlem  Railroad  Company,  Rome  Watertown  and  Ogdensburg  Railroad 
Company  and  the  Utica  and  Black  River  Railroad  Company  as  stated  in  a  previous 
paragraph. 

Interest  on  the  funded  obligations  of  this  company  increased  $1,606,227.31,  made  up 
of  interest  on  securities  issued  during  the  year  as  follows :  Gold  mortgage  bonds,  $175,000.00 : 
Gold  debentures  of  1912,  $324,583.47:  Three  year  gojd  notes  of  1912,  $553,125.00:  Equip- 
ment trust  of  1912,  $288,558.83  and  an  increase  of  $264,960.01  in  the  interest  on  three 
year  gold  notes  of  1911,  the  difference  between  nine  months'  interest  charged  in  1911  and 
a  whole  year's  interest  charged  in  1912. 

Separately  operated  properties  resulted  in  a  loss  of  $346,612.72,  being  the  amount  of 
this  company's  proportion  of  the  annual  guarantee  to  the  Merchants  Despatch  Transporta- 
tion Company,  $369,080.04,  less  the  profit  from  the  operation  of  the  Dunkirk  Allegheny 
Valley  and  Pittsburgh  Railroad  $22,467.32,  the  net  result  being  an  increase  of  $135,919.70 
in  the  deductions  from  gross  corporate  income.  No  dividend  was  paid  on  the  capital 
stock  of  the  St  Lawrence  &  Adirondack  Railway  Company  for  this  year,  reducing  the 
amount  of  this  company's  income  from  investments  $64,600.00  and  reducing  deductions 
from  gross  corporate  income  by  the  same  amount. 

The  rate  of  dividend  on  the  capital  stock  of  The  New  York  Central  and  Hudson  River 
Railroad  Company  for  the  year  was  five  per  cent,  being  the  same  as  for  the  previous  year. 

The  surplus  for  the  year,  after  paying  dividends,  amounted  to  $2,743,372.35  a  decrease 
as  compared  with  the  year  1911  of  $1,424,611.69. 
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Several  very  extensive  and  important  projects  for  the  improvement  of  facilities  have 
lieen  carried  on  during  the  year,  chief  of  which  are  the  following: — 

Improvements  at  Utica,  consisting  of  a  new  brick  and  stone  passenger  station, 
elimination  of  grade  crossing  at  Genesee  Street,  a  new  engine  terminal,  increase  of  terminal 
yard  tracks  and  the  installation  of  new  signal  apparatus,  for  which  has  been  expended 
during  the  year  the  sum  of  $1,353,057.24. 

Improvements  at  Rochester,  comprising  a  new  stone  passenger  station,  extension 
and  reconstruction  of  several  bridges,  the  closing  of  Joiner  Street,  placing  additional 
tracks,  the  building  of  a  new  power  house  for  heating  the  passenger  station  and  other 
buildings  and  the  erection  of  several  auxiliary  buildings,  involving  during  the  year 
an  expenditure  of  $690,991.40. 

Four-tracking  the  Hudson  division  through  Poughkeepsie :  between  Hyde  Park  and 
Barrytown:  from  Storm  King  to  Chelsea:  between  Tivoli  and  Germantown  and  at  Stock- 
port. Included  in  this  plan  are  new  passenger  stations  at  Staatsburgh  and  Rhinecliff. 
The  charges  on  account  of  this  improvement  reached  the  total  of  $2,594,608.15  during 
the  year. 

Four-tracking  from  Spuyten  Duyvil  to  Peekskill  and  the  electrification  of  line  from 
Spuyten  Duyvil  to  Croton,  including  the  consequent  changes  in  bridges,  stations  and 
signals,  cost  during  the  year  $2,156,276.27.  In  this  is  included  the  development  of  a 
new  terminal  of  the  Electric  division  at  Harmon  and  an  important  and  comprehensive 
plan  of  improvements  at  Yonkers,  consisting  of  the  elevation  of  tracks  and  the  construc- 
tion of  additional  main  tracks,  a  new  passenger  station,  a  new  freight  station,  a  new 
freight  yard  layout  and  a  new  passenger  station  at  Glenwood. 

The  construction  of  a  connection  between  this  company's  main  line  and  the  West 
Shore  Railroad  at  Harbor,  east  of  Utica,  has  cost  during  the  year  $325,012.31,  of  which 
amount  $31,346.03  has  been  charged  to  the  West  Shore  Railroad  Company  as  advances 
for  new  construction. 

The  changing  of  grade  crossings  in  the  city  of  Buffalo,  which  has  been  in  progress 
for  many  years,  has  been  continued  at  a  cost  of  $208,177.04  for  the  work  done  during 
the  year. 

The  changes  in  the  accounts  relating  to  the  property  of  this  company  during  the 
year  were: 

Expenditures  on  road  account  $10,196,570  08 

Additional  trust  equipment  7,672,796  85     $17,869,366  93 


Credit  value  of  equipment  retired  $4,843,288  80 

Amount  to  equal  equipment  trust  installments     1,748,240  66 


$6,591,529  46 

Expenditures  on  equipment  account  5,806,061  87  785,467  59 

making  a  net  addition  to  this  company's  property  account  of  $17,083,899  34 


Expenditures  on  account  of  construction  work  on  leased  lines  amounted  to 
$12,229,631.31,  making  a  grand  total  of  extraordinary  expenditures  during  the  year  of 
$29,313,530.65,  details  of  which  are  shown  on  subsequent  pages. 
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Under  date  of  October  1,  1912,  The  New  York  Central  and  Hudson  River  Railroad 
Company  became  party  to  an  agreement  establishing  the  Boston  and  Albany  Equipment 
Trust  of  1912,  under  which,  and  subsequent  leases,  certain  equipment  will  be  acquired 
for  use  upon  the  Boston  and  Albany  Railroad.  The  agreement  provides  that  the  total 
amount  of  trust  certificates  to  be  issued  thereunder  shall  not  exceed  .$7,500,000,  or  90%  of 
the  cost  of  the  equipment  to  be  furnished.  The  certificates  bear  interest  at  the  rate  of 
4-J%  per  annum,  and  are  to  be  paid  in  fifteen  annual  installments,  the  first  being  payable 
October  1,  1913.  Of  the  certificates  authorized  $5,220,000  have  been  issued,  covering  not 
to  exceed  90%  of  the  cost  of  21  locomotives,  31  passenger  cars,  5,200  freight  cars  and  100 
ballast  cars.  The  New  York  Central  and  Hudson  River  Railroad  Company  and  the  New 
York  New  Haven  and  Hartford  Railroad  Company  have  entered  into  an  agreement  by 
which  the  New  Haven  Company  assumes  one-half  of  the  payments  under  this  equipment 
trust  and  becomes  entitled  to  a  one-half  interest  in  the  equipment,  which,  however,  during 
the  life  of  the  trust,  continues  assigned  to  Boston  and  Albany  Railroad  use. 

On  November  20,  1912,  the  Board  of  Directors  authorized  The  New  York  Central  and 
Hudson  River  Railroad  Company,  together  with  The  Lake  Shore  and  Michigan  Southern 
Railway  Company,  The  Michigan  Central  Railroad  Company,  The  Cleveland  Cincinnati 
Chicago  and  St  Louis  Railway  Company,  The  Pittsburgh  and  Lake  Erie  Railroad  Company 
and  The  Toledo  and  Ohio  Central  Railway  Company  to  enter  into  an  equipment  trust 
agreement,  to  be  dated  January  1,  1913,  for  the  purpose  of  establishing  the  New  York 
Central  Lines  Equipment  Trust  of  1913.  This  agreement  will  provide  for  an  issue  of 
$24,000,000  of  equipment  trust  certificates,  bearing  interest  at  the  rate  of  4j%  per 
annum;  being  not  to  exceed  90%,  of  the  total  cost  of  the  equipment  to  be  furnished  under 
the  terms  of  the  said  agreement.  The  certificates  are  to  be  paid  in  fifteen  annual  install- 
ments, the  first  being  payable  January  1,  1914.  Out  of  the  $24,000,000  of  certificates 
authorized  there  will  be  issued,  early  in  1913,  $12,540,000.  The  cost  of  the  equipment 
to  be  assigned  to  this  company  in  connection  with  the  issue  of  these  latter  certificates  will 
lie  approximately  $5,079,000,  and  the  pro  rata  amount  of  the  certificates,  representing 
not  to  exceed  90%  of  the  cost,  will  be  approximately  $4,436,000.  Full  particulars  as  to 
the  character  of  the  equipment  to  be  acquired  will  be  set  forth  in  the  report  to  the  stock- 
holders for  the  year  1913. 

On  another  page  will  be  found  details  with  respect  to  the  New  York  Central  Lines 
Equipment  Trust  of  1912,  showing  the  locomotives  Mid  cars  acquired  thereunder  and  the 
certificates  outstanding. 

The  operation  of  the  Boston  and  Albany  Railroad  under  the  agreement  between  The 
New  York  Central  and  Hudson  River  Railroad  Company  and  the  New  York  New  Haven 
and  Hartford  Railroad  Company,  which  became  effective  on  July  1,  1911  and  was  out- 
lined in  last  year's  report,  has  resulted  in  a  surplus  of  $71,601.60  during  the  year  covered 
by  this  report,  one-half  of  which  amount  is  shown  in  deductions  from  income  under  the 
title  "Transfer  of  income  to  other  companies." 

A  special  committee,  appointed  by  the  Board  of  Directors  of  the  Merchants  Despatch 
Transportation  Company,  recommended  the  sale  by  that  company  to  The  New  York 
Central  and  Hudson  li  n  er  Railroad  Company  and  The  Lake  Shore  and  Michigan  Southern 
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Railway  Company  of  all  its  refrigerator  equipment,  consisting  of  5,388  ears  and  also 
1,000  cars  covered  by  the  Merchants  Despatch  Equipment  Trust  of  1911,  in  proportion 
to  the  holdings  of  the  two  companies  of  the  capital  stock  of  the  Merchants  Despatch 
Transportation  Company.  On  November  13,  1912,  the  Board  of  Directors  authorized 
the  cancellation  of  the  agreement  for  the  use  of  refrigerator  cars  dated  November  1,  1907, 
between  the  Merchants  Despatch  Transportation  Company,  The  New  York  Central  and 
Hudson  River  Railroad  Company,  The  Lake  Shore  and  Michigan  Southern  Railway 
Company,  The  Michigan  Central  Railroad  Company,  The  Cleveland  Cincinnati  Chicago 
and  St  Louis  Railway  Company,  The  Pittsburgh  and  Lake  Erie  Railroad  Company,  the 
Peoria  and  Eastern  Railway  Company,  the  Rutland  Railroad  Company,  the  Lake  Erie 
and  Western  Railroad  Company  and  the  Chicago  Indiana  and  Southern  Railroad  Com- 
pany, and  on  the  same  date  authorized  the  purchase  by  this  company  of  2,868  refrigerator 
cars  at  cost,  less  depreciation:  and  532  refrigerator  cars  covered  by  the  Merchants 
Despatch  Equipment  Trust  of  1911,  this  company  to  pay  the  Merchants  Despatch  Trans- 
portation Company  532/1000ths  of  the  amount  already  paid  by  it  on  account  of  the 
1,000  cars,  less  depreciation,  and  to  assume  532/1000ths  of  all  future  payments  to  be 
made  under  the  agreement  and  lease  known  as  the  Merchants  Despatch  Equipment 
Trust  of  1911,  the  cars  to  be  transferred  to  this  company  on  January  1,  1913. 

Early  in  January  the  General  Chairmen's  Association  of  the  Brotherhood  of  Loco- 
motive Engineers,  representing  the  engineers  on  fifty-two  railroads  in  the  Eastern  Sec- 
tion of  the  United  States,  formulated  demands  for  a  general  increase  in  wages  and  for 
certain  modifications  in  the  rules  governing  their  employment;  and  these  demands  were 
submitted  to  the  various  roads  on  January  22nd. 

On  March  14th,  15th  and  25th  conferences  were  held  between  the  representatives  of 
the  Brotherhood  of  Locomotive  Engineers  and  a  Conference  Committee  of  Managers 
authorized  to  conduct  the  negotiations  for  all  of  the  roads  concerned ;  the  Committee 
of  Managers  declined  to  grant  the  requests  either  in  whole  or  in  part. 

A  vote  of  the  engineers  was  taken,  resulting  almost  unanimously  in  favor  of  a 
strike,  whereupon  the  Honorable  Martin  A.  Knapp,  Presiding  Judge  of  the  United  Slates 
Commerce  Court,  and  the  Honorable  Charles  P.  Neill,  United  States  Commissioner  of 
Labor,  first  tendered  mediation  and  when  this  failed,  urged  arbitration;  both  in  accord- 
ance with  the  Erdman  Act. 

The  engineers  and  the  Railroad  Managers  agreed  to  the  principle  of  arbitration  but 
declined  to  arbitrate  under  the  provisions  of  the  Erdman  Act.  It  was  finally  agreed,  on 
April  30th,  to  submit  the  matters  in  dispute  to  a  Board  of  Arbitration  to  consist  of  seven 
members — one  to  be  named  by  the  railroads,  one  by  the  engineers,  and  these  two  to 
agree  upon  five  others;  or,  failing  to  so  agree  within  fifteen  days,  the  Chief  Justice  of 
the  Supreme  Court  of  the  United  States,  the  Presiding  Judge  of  the  Commerce  Court 
and  the  United  States  Commissioner  of  Labor  should  name  the  five  other  members. 

The  railroads  selected  Mr.  Daniel  Willard,  President  of  the  Baltimore  and  Ohio  Rail- 
road Company,  and  the  engineers  selected  Mr.  P.  H.  Morrissey,  former  Grand  Master  of 
the  Brotherhood  of  Railroad  Trainmen;  these  two  representatives  having  failed  to  agree, 
the  five  other  arbitrators  were  appointed  by  the  Chief  Justice  of  the  Supreme  Court  of 
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the  United  States,  the  Presiding  Judge  of  the  Commerce  Court  and  the  Commissioner 
of  Labor,  as  follows: 

Hon.  Oscar  S.  Straus,  New  York, 

Dr.  Charles  R.  Van  Hise,  Madison,  Wisconsin, 

Mr.  Frederick  N.  Judson,  St  Louis,  Missouri, 

Dr.  Albert  Shaw,  New  York, 

Mr.  Otto  M.  Eidlitz,  New  York. 

The  Board  so  constituted  held  its  first  meeting  in  New  York  city,  Friday,  July  12th, 
1912,  electing  the  Honorable  Oscar  S.  Straus  chairman.  Hearings  were  held  at  the 
Oriental  Hotel,  Manhattan  Beach,  from  July  15th  to  27th;  Grand  Chief  Engineer  Warren 
S.  Stone  represented  the  Brotherhood  of  Locomotive  Engineers  and  handled  the  case  with 
marked  ability.  The  evidence  of  a  large  number  of  witnesses  on  both  sides  was  taken 
and  a  most  exhaustive  investigation  of  the  question  in  all  its  details  was  made.  The 
Board  finally  published  its  award  on  November  25th. 

The  Commission  appointed  by  the  Chief  Justice  of  the  Supreme  Court,  the  Presiding 
Judge  of  the  Commerce  Court  and  the  Commissioner  of  Labor  was  composed  of  men  of 
high  character  and  wide  experience.  Months  of  patient,  painstaking  investigation  and 
labor  were  given  to  the  consideration  of  the  subject,  and  the  conclusions  reached,  as  well 
as  recommendations  submitted,  are  worthy  of  the  most  careful  consideration. 

The  statement  that  "there  is  a  growing  realization  that  labor  difficulties  upon  rail- 
roads should  not  be  settled  by  war,"  is  too  self-evident  to  require  discussion.  A  com- 
plete suspension  of  service,  as  was  threatened  by  the  engineers  on  the  railroads  involved 
in  this  controversy,  would,  in  less  than  one  week,  impose  suffering,  almost  beyond  com- 
prehension, on  a  vast  number  of  people. 

The  principle  of  arbitration  in  some  form  has  been  accepted  by  both  sides,  and  it  is 
safe  to  say  that  neither  the  railroads  nor  any  organization  of  employees  would  precipitate 
a  strike  in  the  face  of  an  offer  to  arbitrate  the  question  at  issue. 

The  Arbitration  Commission,  recognizing  this,  has  suggested  permanent  commissions, 
both  National  and  State,  to  consider  and  decide  all  controversies  of  this  character. 

The  Commission  recognized  the  fact  that  under  existing  methods  the  findings  of 
commissions  selected  to  consider  each  case,  with  no  data  save  that  submitted  at  the  time, 
are  almost  always  in  the  nature  of  a  compromise  to  secure  a  settlement  of  that  particular 
controversy,  rather  than  a  thorough,  painstaking  investigation  to  ascertain  the  real 
merits  of  the  case. 

In  speaking  of  the  Erdman  Act,  the  Commission  states,  as  follows: 

"  That  the  Erdman  Act  marks  a  great  advance  in  the  settlement  of  railroad  labor  disputes  is  shown  by  the  increased 
frequency  with  which  the  Act  has  been  invoked.  Within  a  year  after  the  passage  of  the  Act  a  fruitless  attempt  was  made 
to  utilize  its  provisions,  but  nearly  eight  years  elapsed  before  another  case  occurred.  In  contrast  with  this,  during  the  past 
live  years  the  Act  has  been  invoked  in  forty-six  cases,  of  which  only  eleven  were  arbitrations.  Thus  the  method  of  mediation 
has  been  much  more  frequently  used. 

"Since  the  law  was  passed  there  has  been  no  case  of  a  great  railroad  strike;  and,  although  the  merits  of  the  Erdmau 
Act  are  great,  indeed,  certain  defects  in  it  have  become  apparent. 
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"In  the  cases  of  mediation  there  is  no  attempt  on  the  part,  of  the  mediators  to  make  a  judicial  decision  wholly  upon 
the  basis  of  equity  and  justice.  The  primary  purpose  is  to  bring  the  parties  together  and  avert  a  strike.  This  is  accom- 
plished by  getting  the  parties  sufficiently  near  together  that  suggestions  may  be  made  to  which  both  agree.  While  whenever 
mediation  is  successful  a  strike  is  averted,  the  adjustments  cannot  always  be  regarded  as  based  solely  upon  the  merits  of  the 
case.  'Where  the  case  is  one  of  arbitration  under  the  Erdman  Act,  the  results  in  the  above  respects  are  usually  very  similar 
to  those  of  mediation.  The  arbitrators  are  three  in  number.  Each  side  is  represented  by  one  arbitrator.  It  rests,  therefore, 
upon  the  third  arbitrator  to  bring  the  other  two  arbitrators  as  nearly  as  possible  together,  anil  if  he  cannot  do  so,  he  must 
decide  between  them.  This  is  accomplished  by  splitting  differences,  and  the  case  may  be  adjusted  without  adequate  inves- 
tigation of  the  facts  involved,  in  consequence  of  which  the  award  may  not  rest  upon  a  basis  of  equity. 

"This  method  of  splitting  differences  is  very  unsatisfactory,  but  it  is  an  inevitable  result  of  mediation  or  arbitration  under 
the  Erdman  Act.  Feeling  in  advance  that  a  mediation  or  arbitration  will  result  in  giving  only  a  part,  of  what  they  ask,  the 
men  make  maximum  demands  regarding  compensation,  rules  of  service,  etc.,  with  the  expectation  that  these  demands  will 
not  be  fully  awarded.  Upon  the  other  hand,  the  railroad  officers,  appreciating  the  tendency  of  mediators  and  arbitrators 
to  split  differences,  make  only  minimum  concessions,  or  none  at  all. 

"By  the  above  statements  it  is  not  meant  to  assert  that  the  awards  that  have  been  made  under  the  Erdman  Act  have 
not  been  reasonably  fair,  but  that  in  regard  to  this  matter  the  Board  do  not  have,  nor  is  it  possible  for  them  to  obtain,  adequate 
knowledge  upon  which  to  formulate  a  judgment.  Cases  before  the  Interstate  Commerce  Commission,  no  more  complicated 
than  those  whieh  have  come  before  the  mediators  or  arbitrators  under  the  Erdman  Act,  have  required  a  year  or  more  before 
a  decision  was  made;  while  the  Erdman  arbitrators  are  compelled  to  make  a  finding  in  thirty  days,  and  this,  notwithstanding 
the  fact  that  the  Interstate  Commerce  Commissioners  have  a  largo  expert  staff,  including  a  number  of  examiners  who  act 
for  tliem  in  taking  evidence." 

The  recommendation  of  the  Commission  summarized  is  as  follows: 

"Instead  of  having  a  board  for  each  case,  whose  members  have  other  duties  and  wholly  inadequate  time  in  which  to 
perform  the  work,  there  would  be  a  continuous  board,  the  members  of  which  give  their  entire  time  to  the  adjustment  of  wages. 
This  board  would  have  a  corps  of  experts  and  statisticians;  it  would  be  allowed  sufficient  time  to  investigate  a  case 
fully.  Thus  an  award  would  be  made  upon  the  basis  of  merit  instead  of  the  basis  of  securing  a  settlement.  If  desirable, 
that  feature  of  the  Erdman  Act  and  Canadian  Industrial  Disputes  Act  might  be  added,  which  provides  for  one  representative 
from  each  party  to  the  controversy.  If  this  were  done,  and  the  board  consisted  of  five  or  more  members,  it  would  have  a 
permanent  majority  and  a  shifting  minority.  It  can  be  urged  in  favor  of  this  feature  that  each  representative  would  inti- 
mately know  the  facts  regarding  his  side  of  the  case  and  the  point  of  view  of  those  represented.  A  board  thus  constituted 
would  have  a  permanent  controlling  center  interested  in  securing  equity,  which  might  l>e  assisted  in  its  work  by  representatives 
of  each  of  the  parties  to  the  controversy. 

"Above  all,  the  wage  commissions  proposed  would  represent  the  public.  They  would  work  in  co-operation  with  the 
Interstate  Commerce  Commission  and  thus  secure  to  railway  employees  just  wages;  and  this  without  regard  to  whether  the 
employees  are  fully  organized.  Under  the  existing  situation,  well  organized  railway  labor,  illustrated  by  engineers,  firemen, 
conductors,  trainmen,  etc.,  receive  consideration  from  railroads  not  accorded  to  the  classes  of  labor  that  are  not  so  well  organized. 

"It  does  not  follow  from  the  above  that  advances  in  pay  to  organizeil  labor  have  been  too  fre< mentor  too  large,  but  merely 
that  the  question  of  an  advance  for  a  given  class  of  labor  engaged  in  work  upon  the  public  utilities  should  not  depend  upon 
organization,  but  upon  justice.  Especially  for  the  public  utilities  is  it  important  that  labor  should  have  a  just  wage,  and 
if  the  existing  wages  are  not  adequate  they  should  be  increased.  If  a  just  increase  in  wages  places  the  public  utilities  in  a 
position  that  does  not  enable  them  to  secure  a  fair  return  upon  capital  invested  and  maintain  a  proper  reserve,  they  should 
be  allowed  to  increase  their  rates  until  they  are  in  that  position.  In  short,  the  public  utilities  should  not  impose  an  undue 
burden  upon  the  public  by  paying  higher  wages  than  are  reasonable,  nor  should  the  public  receive  services  from  the  railroads 
at  a  rate  so  low  that  labor  does  not  receive  fair  compensation  and  capital  its  fair  return.  How  important  this  statement  is 
will  l>e  understood  when  it  is  appreciated  that,  of  the  gross  earnings  of  the  railroads  of  the  United  States  as  a  whole,  over 
42  per  cent  goes  to  labor  (excluding  officials)  and  on  the  fifty-two  railroads  involved  in  this  controversy,  over  45  per  cent. 

"If  the  arguments  above  presented  are  sound,  there  seems  to  be  no  way  to  obtain  justice  for  the  three  parties  concerned 
— the  railway  companies,  the  railway  employees  and  the  public — except  through  a  permanent  board  which  shall  have  con- 
tinually before  them  the  problem  of  the  adjustment  of  wages." 

In  concluding  a  singularly  exhaustive  and  able  report,  the  Board  states: 

"It  is  well  understood  by  the  Board  that  the  problem  for  which  the  above  plan  is  a  suggested  solution  is  a  complex  and 
difficult  one.  The  suggestion,  however,  grows  out  of  a  profound  conviction  that  the  food  and  clothing  of  our  people,  the 
industries  and  general  welfare  of  the  nation,  cannot  be  permitted  to  depend  upon  the  policies  and  the  dictates  of  any  par- 
ticular group  of  men,  whether  employers  or  employees,  nor  upon  the  determination  of  a  group  of  employers  and  employees 
combined.  The  public  utilities  of  the  nation  are  of  such  fundamental  importance  to  the  whole  people  that  their  operation 
must  not  be  interrupted,  and  means  must  be  worked  out  which  will  guarantee  this  result." 
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Compulsory  arbitration  of  course  means  that  the  railroads  must  submit  the  question 
of  compensation  and  conditions  of  service  of  all  employees  to  a  commission  having  no 
interest  in,  nor  responsibility  for,  the  financial  result  of  the  operations  of  the  properties. 

For  the  employee  it  involves  the  surrender  to  some  extent  of  his  liberty  of  action  in 
deciding  whether  the  wage  he  receives  and  the  conditions  under  which  he  works  are 
satisfactory  or  not. 

The  proposition  is  not  an  attractive  one  for  either  the  employer  or  the  employee, 
but  it  is  doubtful  if  in  the  long  run  it  will  not  be  better  for  both  than  the  conditions 
which  may  arise  without  some  such  arrangement  for  settling  controversies. 

Whether  by  a  permanent  commission,  or  by  mediation  or  arbitration  provided  in 
each  case  as  it  arises,  there  can  be  little  doubt  that  future  controversies  between  the 
railroads  and  their  employees  regarding  compensation,  conditions  of  service,  etc.,  will 
be  settled  by  some  form  of  arbitration. 

It  is  to  be  feared  that  the  result  of  this  will  be  a  gradual  increase  in  compensation  of 
railroad  employees.  What  this  increase  has  been  during  the  past  seven  years  is  shown 
by  the  following  figures: 

In  the  year  1905  the  gross  earnings  of  the  New  York  Central  road  were  $86,095,692. 
Of  this  amount,  $36,570,212,  or  42'47%,  was  paid  in  wages. 

In  1912  gross  earnings  were  $115,479,099,  of  which  amount  $54,115,761,  or  46'86% 
was  paid  in  wages. 

Making  due  allowance  for  the  additional  force  in  service  this  company  paid  its 
employees  in  1912,  $9,500,000  more  than  if  the  rates  of  pay  of  1905  had  been  in  effect. 
This  increased  payment  on  account  of  the  higher  level  of  wages  was  equivalent  to  4'27% 
on  the  outstanding  stock  of  the  company. 

For  the  year  ended  December  31,  1912,  the  New  York  Central  handled  the  largest 
volume  of  traffic,  both  passenger  and  freight,  in  its  history.  The  year  was  singularly 
favorable  for  handling  the  traffic  at  a  moderate  cost,  with  no  casualties  of  a  serious  or 
unusually  expensive  character. 

In  October  and  November  1911,  contract  was  made  by  the  New  York  Central  Lines 
for  1912  delivery  of  14,500  standard  steel  underframe  40-ton  capacity  box  cars  at  an 
average  cost  of  $790  each.  The  best  price  obtainable  for  these  cars  for  delivery  in  1913 
is  $1,075,  an  increase  of  $285  per  car,  or  36  per  cent,  which  would  have  made  an  increase 
in  the  cost  of  these  cars  of  $4,132,500. 

Two  thousand  five  hundred  standard  50-ton  steel  self-clearing  hopper  ears  were  con- 
tracted for  at  the  same  time  at  $810  each.  The  price  of  the  same  cars  contracted  for  in 
December  1912,  for  delivery  in  1913,  was  $1,113  each,  an  increase  of  $303  per  car,  or  37 
per  cent. 

Eighty  Pacific  type  freight  locomotives  contracted  for  in  December  1911,  cost  $22,456 
each;  the  price  of  locomotives,  identical  in  every  way,  in  December  1912,  for  delivery  in 
1913,  was  $26,030,  an  increase  of  $3,574  per  engine.  Twenty  Pacific  type  passenger 
engines  for  1912  delivery  cost  $24,780  each;  the  price  for  1913  delivery  is  $26,315  per 
engine,  an  increase  of  $1,535  each. 
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The  aggregate  increase  in  the  cost  of  this  equipment,  if  purchased  in  December  1912, 
compared  w  ith  the  actual  prices  paid  in  the  latter  part  of  1911,  would  amount  to  $5,206,000 
or  33  per  cent. 

During  the  period  covered  by  this  report,  every  detail  of  operation  has  been  watched 
constantly  and  intelligently,  and  no  expense  incurred  not  absolutely  essential  to  maintain 
the  property  in  that  high  state  of  efficiency  necessary  to  render  safe  and  satisfactory 
service  to  the  public. 

Notwithstanding  the  favorable  conditions  under  which  the  business  was  conducted 
and  the  large  gross  earnings,  the  road  earned  five  per  cent  on  its  stock,  with  a  surplus  of 
only  $2,743,372.35 — or  about  1  %  per  cent  on  stock — a  slender  margin  from  which  to 
provide  against  less  favorable  years  and  to  put  something  back  into  the  property  from 
earnings,  which  should,  if  possible,  be  done  every  year. 

The  Engineers'  Arbitration  Commission  stated: 

"  If  a  just  increase  in  wages  places  the  public  utilities  in  a  position  that  does  not  enable  them  to 
secure  a  fair  return  upon  capital  invested  and  maintain  a  proper  reserve,  they  should  be  allowed  to 
increase  their  rates  until  they  are  in  that  position." 

In  the  light  of  conditions  present  and  immediately  prospective  it  does  not  seem  that 
an  application  to  the  Interstate  Commerce  Commission  for  permission  to  make  some 
increase  in  freight  rates  can  be  long  deferred. 

The  preparation  for  electrical  operation  of  all  passenger  trains  to  Harmon  on  the 
Hudson  River  is  practically  completed  and  it  is  expected  that  the  entire  Electric  Division 
will  be  put  in  full  operation  in  March,  1913. 

The  concourse  and  waiting  room  on  the  express  level  of  the  new  Grand  Central 
Terminal  main  station  building  were  opened  for  use  on  February  2,  1913,  while  this  report 
was  in  process  of  compilation,  thus  placing  in  service  the  major,  portion  of  the  facilities 
for  the  handling  of  passenger  traffic  in  and  out  of  New  York  city,  work  on  which  was 
begun  in  1903.  The  suburban  concourse  was  opened  for  partial  use  on  October  27,  1912. 

Changes  in  the  scope  of  the  plan  have  delayed  the  completion  of  the  cross  streets 
and  an  extension  of  time  was  obtained :  the  whole  of  this  work  will  be  finished  during 
1913.  The  Adams  Express  building  on  Lexington  Avenue  was  completed  and  occupied 
early  in  the  year.  Vanderbilt  Avenue  has  been  reconstructed  and  is  now  open  for  traffic. 
Work  on  the  arrival  station  and  the  new  hotel  is  progressing  satisfactorily.  The  demoli- 
tion of  the  hospital  building,  Lexington  Avenue  between  42nd  and  43rd  Streets,  and  of 
the  old  Grand  Central  Palace  is  now  in  process. 

The  entire  work  of  reconstruction  of  the  Terminal  has  progressed  without  interruption 
of  train  service,  and  the  prompt  handling  of  the  heavy  traffic  without  a  single  serious  acci- 
dent to  a  passenger  from  the  construction,  excavation  and  blasting  necessarily  incident 
to  the  carrying  on  of  an  improvement  of  this  magnitude,  is  most  gratifying.  The  press 
and  public  have  been  unanimous  in  their  approval  of  the  result  as  embodied  in  the  ap- 
pointments and  arrangement  of  the  station  facilities  from  a  practical  as  well  as  an 
artistic  standpoint. 

I  desire  to  express  the  appreciation  of  the  management  of  the  unremitting  efforts 
and  loyal  co-operation  of  the  officers  and  employees  of  the  Construction  and  Operating 
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Departments  whose  efficiency  and  devotion  to  duty  have  accomplished  these  very  grati- 
fying results.  Also  to  the  public,  whose  patience  in  overlooking  many  discomforts  and 
inconveniences  incident  to  the  reconstruction  period  has  immeasurably  aided  in  the  safe 
and  rapid  conduct  of  the  work. 

Appreciative  acknowledgement  is  made  to  the  Public  Service  Commission  of  the 
State  of  New  York,  the  Massachusetts  Board  of  Railroad  Commissioners  and  the  Inter- 
state Commerce  Commission  for  helpful  co-operation  in  improving  the  service  and  in 
maintaining  friendly  and  cordial  relations  between  the  road  and  the  public. 

Especial  obligation  is  felt  for  the  timely  and  efficient  efforts  of  the  Interstate  Com- 
merce Commission  in  expediting  the  movement  and  preventing  the  abuse  of  cars.  The 
freedom  with  which  an  unprecedented  volume  of  traffic  has  been  moved  and  the  absence 
of  any  serious  car  shortage  or  congestion  is  due  in  no  small  measure  to  this  wise  and 
helpful  co-operation. 

An  amendment  to  the  by-laws  of  the  company  abolished  the  Executive  Committee 
as  a  standing  committee  and  constituted  a  Finance  Committee  of  which  the  following 
directors  were  made  the  members:  William  E.  Vanderbilt,  J.  Pierpont  Morgan,  William 
Rockefeller,  George  K.  Baker  and  Lewis  Cass  Ledyard. 

The  following  changes  in  Executive  officers  were  made  during  the  year: 
March  7th,  William  EC.  Vanderbilt,  Jr,  Assistant  to  the  President,  was  made  a  Vice 
President  of  the  Company  and  of  all  the  New  York  Central  Lines;  April  3rd,  Alfred  H. 
Smith,  Vice  President  and  General  Manager  of  The  New  York  Central  and  Hudson  River 
Railroad  Company  was  made  a  Vice  President  of  all  the  New  York  Central  Lines,  re- 
linquishing his  duties  as  General  Manager;  April  15th,  Abraham  T.  Hardin  was  made 
Assistant  Vice  President  of  The  New  York  Central  and  Hudson  River  Railroad  Company. 
The  following  appointments,  all  being  promotions,  were  made  during  the  year: 

February  23rd,  George  W.  Porter,  Paymaster,  to  be  Assistant  Treasurer  to  succeed 
Milton  S.  Barger,  who  was  appointed  Treasurer  of  the  New  York  Central  Lines  West, 
succeeding  Charles  F.  Cox,  deceased.  April  15th,  Patrick  E.  Crowley,  General  Manager; 
Howard  L.  Ingersoll,  Assistant  General  Manager;  William  J.  Fripp,  Assistant  General 
Manager.    October  1st,  Stephen  R.  Payne,  Assistant  to  the  General  Manager. 

Grateful  acknowledgement  is  made  of  the  faithful,  efficient  performance  of  duty  of 
employees  in  every  department  of  the  service  during  the  year. 

WILLIAM  C.  BROWN, 

President. 
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DETAIL  OF  OPERATING  REVENUES 

REVENUES  FROM  TRANSPORTATION 


Freight  revenue 
Passenger  revenue 
Excess  baggage  revenue 
Parlor  and  chair  car  revenue 
Mail  revenue 
Express  revenue 

Milk  revenue  (on  passenger  trains) 
Other  passenger  train  revenue 
Switching  revenue 
Special  service  train  revenue 
Miscellaneous  transportation  revenue 

Total  transportation  revenues 


1912 
365,101,509  99 
33,134,508  72 
284,223  78 
25,230  48 
2,535,408  47 
4,736,754  97 
118,867  47 
731,419  52 
1,627,044  38 
60,718  15 
98,947  14 

1108,454,633  07 


1911 
861,133,309  92 
31,759,237  98 
309,439  04 
9,633  37 
2,556,430  77 
4,202,777  42 
110,134  81 
690,875  04 
1,482,638  15 
194,016  40 
102,405  36 


5102,550,898  26        $5,903,734  81 


Increase 
$3,968,200  07 
1,375,270  74 


533,977  55 
8,732  66 
40,544  48 
144,406  23 


$25,215  26 
21,022  30 


133,298  25 
3,458  22 


REVENUES  FROM  OPERATIONS  OTHER  THAN  TRANSPORTATION 

Station  and  train  privileges  $240,414  79  $216,196  13  $24,218  66 

Parcel  room  receipts  101,474  82  98,653  20  2,821  62 

Storage— freight  93,658  13  87,631  63  6,026  50 

Storage— baggage  51,024  85  51,558  20  $533  35 

Car  service  431,592  82  364,884  28  66,708  54 

Telegraph  and  telephone  service  2,665  1 1  3,427  75  762  64 

Rents  of  buildings  and  other  property  449,275  94  532,886  32  83,610  38 

Miscellaneous  233,807  92  144,674  70  89,133  22 

Joint  facilities  revenue — Dr.  225,052  06  156,052  93  68,999  13 

Joint  facilities  revenue — Cr.  66,520  18  60,105  27  6,414  91 


Total  non-transportation  revenues  $1,445,382  50  $1,403,964  55  $41,417  95 


Total  operating  revenues  $109,900,015  57         $103,954,862  SI         $5,945,152  76 
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OPERATING  EXPENSES  IN  DETAIL 
{Rail  operations  only) 

MAINTENANCE  OF  WAS  AND  STRUCTURES 


1912 

1911 

Increase 

Decrease 

Superintendence 

$827,224 

34 

$827,914  12 

$6S9 

78 

Ballast 

440, 140 

346,832  87 

$93,3C< 

59 

~7 

1,724,090  00 

30,555 

79 

1,143,277 

40 

1,260,955  23 

1  1  7.(177 

83 

Other  track  material 

784,051 

60 

892,340  93 

108,289 

33 

Roadway  anil  track 

4,638,886 

20 

4,436,967  78 

201,918 

42 

Removal  of  snow,  sand  and  ice 

404,715 

02 

206,179  14 

198,535 

88 

Tim  nets 

SI  ,037 

90 

51,583  22 

29,454 

68 

Bridges,  trestles  and  culverts 

808,920 

48 

690,549  08 

118,371 

40 

Over  and  under  grade  crossings 

124,513 

16 

93,809  69 

30,703 

47 

Grade  crossings,  fences,  cattle  guards  and  signs 

229,560 

20 

223,080  83 

6,479 

37 

Snow  and  sand  fences  and  snowsheds 

2,690 

63 

1,616  70 

1,073 

93 

Signals  and  interlocking  plants 

1,339,079 

54 

1,205,872  57 

133,206 

97 

Telegraph  and  telephone  lines 

167,922 

40 

140,667  67 

27,254 

73 

Electric  power  transmission 

78,115 

89 

95,187  28 

17.071 

39 

Buildings,  fixtures  and  grounds 

2,009,199 

12 

1,615,331  34 

393,867 

78 

Docks  and  wharves 

104,565 

29 

96,639  18 

7,926 

11 

Roadway  tools,  and  supplies 

166,884 

05 

160,898  55 

5,985 

50 

Injuries  to  persons 

183,212 

28 

126,685  45 

56,526 

83 

Stationery  and  printing 

41.157 

97 

35,151  77 

6,006 

20 

Other  expenses 

11,765 

86 

19,863  29 

8,097 

43 

Maintaining  joint  tracks,  yards  and  other  facilities— Dr. 

272,893 

47 

369,997  77 

97,104 

30 

Maintaining  joint  tracks,  yards  and  other  facilities — Cr. 

848,058 

54 

898,505  32 

50,446 

78 

Totals 

$14,705,288 

99 

$13,723,709  20 

$981,579 

79 

MAINTENANCE  OF  EQUIPMENT 


Superintendence 

$514,976 

52_ 

$480,712 

87 

$34,263 

65 

Steam  locomotives — repairs 

6,776,432 

111! 

5.358,231 

36 

1,418,200 

66 

Steam  locomotives — renewals  and  depreciation 

1,799,015 

21  I 

1,40.5.869 

81* 

393,145 

40 

Electric  locomotives — repairs 

47,701 

03  / 

41,582 

94 

6,118 

09 

Passenger-train  cars — repairs 

1,923,009 

43] 

1,709,632 

22 

213,377 

21 

Passenger-train  cars — renewals  and  depreciation 

270,445 

93_J 

279,902 

01* 

$9,456  08 

Freight-train  cars — repairs 

5,815,717 

97 

5,757,801 

64 

57,916 

33 

Freight-train  cars — renewals  and  depreciation 

2.003,336 

05 

1.919,653 

60* 

83,682 

45 

Electric  equipment  of  cars — repairs 

19,133 

2V 

18,800 

74 

332 

47 

Work  equipment — repairs 

156,229 

72 

135,916 

62 

20,313 

10 

Work  equipment — renewals  and  depreciation 

250,450 

66 

256,451 

63 

6,000  97 

Shop  machinery  and  tools 

523,003 

64 

451,341 

23 

71,662 

41 

Power  plant  equipment 

112,442 

10 

39,877 

60 

72,564 

50 

Injuries  to  persons 

173,756 

72 

127,444 

92 

46,311 

80 

Stationery  and  printing 

52,819 

46 

42,532 

01 

10,287 

45 

Other  expenses 

11,277 

39 

122,081 

74 

110,804  35 

Maintaining  joint  equipment  at  terminals — Dr. 

430 

72 

45 

40 

385 

32 

Maintaining  joint  equipment  at  terminals — C'r. 

9,731 

30 

9,107 

41 

623  89 

Totals 

$20,440,446 

48 

J1S,138,770 

93* 

82,301,675 

55 

•Hpvieed  for  purposes  of  comparison 
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The  New  York  Central  and  Hudson  River  Railroad  Com-pany 


OPERATING  EXPENSES  IN  DETAIL  {continued) 

{Rail  operations  only) 
TRAFFIC  EXPENSES 


ini2 

1911 

Increase 

Decrease 

Superintendence 

$461,638 

73 

8458,340 

99 

»3,297 

74 

Outside  agencies 

597,032 

41 

649,647 

95 

852,615  54 

Advertising 

330.567 

80 

305,030 

20 

25,537 

60 

Traffic  associations 

106.326 

19 

107,407 

00 

1,080  81 

Fast  freight  lines 

637,619 

97 

490,654 

76 

146,965 

21 

Industrial  and  immigration  bureaus 

24,107 

19 

24,556 

36 

449  17 

.Stationery  and  printing 

138,919 

01 

131,898 

85 

7,020 

16 

Other  expenses 

20,215 

21 

12,670 

38 

7,544 

83 

Totals 

S2.316.426 

51 

82,180,206 

49 

8136,220 

02 

TRANSPORTATION  EXPENSES 


Superintendence 

8987,641 

18 

$1,071,751 

67 

$84,110  49 

Despatching  trains 

448,433 

75 

490,082 

96 

41,649  21 

Station  employees 

6,170,358 

66 

5,781  650 

93 

$388,707 

73 

Weighing  and  car-service  associations 

2,283 

64 

2,019 

09 

264 

55 

Coal  and  ore  docks 

51,687 

06 

51,687 

06 

Station  supplies  and  expenses 

696,687 

10 

706.930 

54 

10.243  44 

Yardmasters  and  their  clerks 

671,725 

40 

649.887 

59 

21,837 

81 

Yard  conductors  and  brakemen 

2,290,654 

18 

2.064.076 

63 

226,577 

55 

Yard  switch  and  signal  tenders 

386,616 

07 

407,254 

75 

20.638  68 

Y'ard  supplies  and  expenses 

87,513 

79 

100,800 

21 

13,286  42 

Yard  enginemen 

1,655,085 

78 

1.499.682 

77 

155,403 

01 

Engiuehouse  ex])enses — yard 

464,872 

36 

419,986 

63 

44,885 

73 

Fuel  for  yard  locomotives 

1,342,519 

61 

1,235,859 

60 

106,660 

01 

Water  for  yard  locomotives 

97,141 

13 

89,811 

70 

7,329 

43 

Lubricants  for  yard  locomotives 

31,417 

56 

22,945 

48 

8,472 

08 

Other  supplies  for  yard  locomotives 

27,322 

19 

19,596 

25 

7,725 

94 

Operating  joint  yards  and  terminals — Dr. 

380,561 

20 

491,908 

20 

111,347  00 

Operating  joint  yards  anil  terminals — Cr. 

952,776 

59 

882.633 

55 

70,143  04 

Mntormen 

131,530 

45 

131,458 

54 

71 

91 

Road  enginemen 

4,802,021 

30 

4.592,248 

17 

210,373 

13 

Enginehouse  exjienses — road 

1,623,836 

67 

1,549,385 

97 

74,450 

70 

Fuel  for  road  locomotives 

7,374,073 

99 

7.054,681 

94 

319,392 

05 

Water  for  road  locomotives 

523,274 

20 

482,023 

98 

41,250 

22 

Lubricants  for  road  locomotives 

171,421 

17 

132,983 

16 

38,438 

01 

Other  supplies  for  road  locomotives 

loo. 711 

47 

130,535 

41 

25,176 

06 

Operating  power  plants 

257,166 

84 

242,997 

43 

14,169 

41 

Purchased  power 

5,109 

14 

2,662 

58 

2,446 

56 

Road  trainmen 

5.070,115 

76 

4,873,697 

56 

196,418 

20 

Train  supplies  and  expenses 

1.547,035 

25 

1,507,196 

04 

39,839 

21 

Interlocked  block  and  other  signal  operation 

1,191,820 

65 

1,191,758 

00 

62 

65 

Crossing  flagmen  and  gatemen 

439,363 

45 

447,081 

23 

7,717  78 

Drawbridge  operation 

44,967 

66 

41,089 

94 

3,877 

72 

Clearing  wrecks 

161,761 

85 

122,916 

92 

38,844 

93 

Telegraph  and  telephone  ojieration 

113,789 

38 

108,769 

38 

5,020 

00 

Carried  forward  $38,453,343  30     836,783,097  70 
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Annual  Report 


OPERATING  EXPENSES  IN  DETAIL  (concluded) 
{Rail  operations  only) 

TRANSPORTATION  EXPENSES  (concluded) 


1912 

1911 

Increase 

Decrease 

Brought  forward 

$38,453,343  30 

$36,783,097  70 

Stat ioncry  ami  printing 

346,501  74 

285,761  28 

$60,740  46 

Other  expenses 

99,036  05 

56.761  77 

42,274  28 

Loss  and  damage — freight 

1,062,992  57 

781,670  58 

281,321  99 

Loss  and  damage — baggage 

16,359  00 

19,439  51 

$3,080  51 

Damage  to  property 

217,652  82 

294,388  30 

76,735  48 

Damage  to  stock  on  right  of  way 

36,623  96 

47,657  42 

11,033  46 

Injuries  to  persons 

1,030,087  36 

904,699  41 

125,387  95 

Operating  joint  tracks  and  facilities — Dr. 

117.223  80 

123,505  12 

6,281  32 

Operating  joint  tracks  and  facilities — Cr. 

327,618  52 

361,950  15 

34,331  63 

Totals 

$41,052,202  OS 

$38,935,030  94 

$2,117,171  14 

GENERAL  EXPENSES 


Salaries  and  expenses  of  general  officers 

$276,743  41 

$263,458  73  . 

$13,284  68 

Salaries  and  expenses  of  clerks  and  attendants 

1,255,836  51 

1,181,078  77 

74,757  74 

General  office  supplies  and  expenses 

164,477  14 

113,280  94 

51,196  20 

Law  expenses 

459,449  39 

450,315  69 

9,133  70 

Insurance 

233,442  28 

252,578  98 

$19,136  70 

Pensions 

206,705  01 

178,692  22 

28,012  79 

Stationery  and  printing 

122,975  71 

95,229  69 

27,746  02 

Other  expenses 

115,998  19 

196,383  18 

80,384  99 

General  adniinistruiion  joint  tracks,  yards  and  ter- 

minals— Dr. 

6,606  28 

5,423  44 

1,182  84 

General  administration  joint  tracks,  yards  and  ter- 

minals— Cr. 

45,444  67 

13,956  42 

31,488  25 

Totals 

$2,796,789  25 

$2,722,485  22 

$74,304  03 

PERCENTAGE  OF  RAIL  OPERATING  EXPENSES  TO  REVENUE  FROM  RAIL  OPERATIONS  BY  GROUPS 


1912  1911 

Maintenance  of  way  and  structures  13-38  13  20 

Maintenance  of  equipment  18-60  17  45 

Traffic  expenses  211  210 

Transportation  expenses  37  35  37-45 

General  expenses  2'55  2'62 

Totals  73-99  7282 
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The  New  York  Central  and  Hudson  River  Railroad  Company 

DETAIL  OF  AUXILIARY  OPERATIONS 


Increase  in  Decrease  in 
earnings  or  earnings  or 
decrease  in      increase  in 


Fekry  lines 
Revenues 
Expenses 

1912 

5533,669  57 
545,655  65 

1911 

$458,409  91 
502,200  25 

cost 
$75,259  66 

cost 
$43,455  40 

Deficit 

$11,986  08 

$43,790  34 

$31,804  26 

Harbor  terminal  transfers 
Revenues 
Expenses 

32,030,966  43 
2,357,068  91 

$1,985,044  28 
2,193,615  67 

$45,922  15 

$163,453  24 

Deficit 

$326,102  48 

$208,571  39 

$117,531  09 

Dining  and  special  car  service 
Revenues 
Expenses 

$1,074,995  26 
1,248,288  36 

$1,024,515  89 
1,160,186  20 

$50,479  37 

$88,102  16 

Deficit 

$173,293  10 

$135,670  31 

$37,622  79 

Electric  light  and  power  plants 
Revenues 
Expenses 

$269,705  16 
125,016  03 

$223,336  61 
108,982  18 

$46,368  55 

$16,033  85 

Net  revenue 

$144,689  13 

$114,354  43 

$30,334  70 

Gas  producing  plants 
Revenues 
Expenses 

$33,552  08 
14,013  05 

$28,836  93 
14,148  85 

$4,"15  15 

135  20 

Net  revenue 

$19,538  43 

$14,688  08 

$4,850  35 

Grain  elevators 
Revenues 
Expenses 

$439,093  80 
217,147  78 

5367,163  40 
183,318  92 

$71,930  40 

$33,828  86 

Net  revenue 

$221,946  02 

$183,844  48 

$38,101  54 

lStock  yards 
Reveoues 
Expenses 

$656,392  56 
355,014  88 

$6.50,020  63 
357,468  75 

$6,371  93 
2,453  87 

Net  revenue 

$301,377  68 

$292,551  88 

$8,825  80 

Station  restaurants 
Revenues 
Expenses 

$353,502  57 
302,438  71 

$316,223  60 
275,551  99 

$37,278  97 

$26,886  72 

Net  revenue 

$51,063  86 

$40,671  61 

$10,392  25 

Freight  storage  plants 
Revenues 
Expenses 

$184,191  79 
86,736  79 

$145,899  46 
74,523  08 

$38,292  33 

$12,213  71 

Net  revenue 

$97,455  00 

$71,376  38 

$26,078  62 

Demonstration  farms 
Revenues 
Expenses 

$3,014  67* 
3,676  79* 

$3,121  91 
11,100  90 

$7,424  11 

$107  24 

Deficit 

$662  12* 

$7,978  99 

$7,316  87 

GR--ND  totals 
Revenues 
Expenses 

$5,579,083  89 
5,255,057  55 

$5,202,572  62 
4,881,096  79 

$376,511  27 

$.373,960  76 

Net  revenue 

$324,026  34 

$321,475  83 

$2,550  51 

•0  months  to  June  30,  1912 
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Annua/  Report 

■TAXES  ACCRUED 


ON  CAPITAL  STOCK 

State  of  New  York 
New  York  Centra]  &  Hudson  River  Railroad  Co 
New  York  &  Harlem  Railroad  Co 
Rome  VYatcrtown  &  Ogdensburg  Railroad  Co 
Mohawk  &  Malone  Railway  Co 
Boston  tfc  Albany  Railroad  Co 
West  Shore  Railroad  Co 
Geneva  Corning  &  Southern  Railroad  Co 
New  York  o:  Putnam  Railroad  Co 
Spuyten  Duyvil  &  Port  .Morris  Railroad  Co 
Utaca  &  Black  River  Railroad  Co 
Carthage  Watertown  &  Sackcts  Harbor  Railroad  Co 
New  York  &.  Ottawa  Railway  Co 
St  Lawrence  &  Adirondack  Railway  Co 
WalHfill  Valley  Railroad  Co 
Troy  tfc  Greenbush  Railroad  Association 
Niagara  Palls  Branch  Railroad  Co 
Carthage  &  Adirondack  Railway  Co 
Gouverneur  &  Oswcgatchie  Railroad  Co 
Oswego  &  Rome  Railroad  Co 
Mahopac  Falls  Railroad  Co 
Tivoli  Hollow  Railroad  Co 
New  York  Central  Niagara  River  Railroad  Co 
Buffalo  Erie  Basin  Railroad  Co 

Commonwealth  of  M assaehusetts 

Boston  tfc  Albany  Railroad  Co  and  its  leased  lines 

Covimonwealth  of  Pennsylvania 
Beech  Creek  Railroad  Co 
Geneva  Corning  &  Southern  Railroad  Co 
Beech  Creek  Extension  Railroad  Co 
New  York  Central  &  Hudson  River  Railroad  Co 
Chest  Creek  Railroad  Co 
Gallitzin  Coal  &  Coke  Co 

State  of  New  Jersey 

New  York  &  Ottawa  Bridge  Co  and  Cornwall  Bridge  Co 

ON  BONDED  DEBT  OF  LEASED  LINES 
ON  GROSS  EARNINGS 

ON  REAL  estate  (including  leased  lines) 

on  special  franchises  (including  leased  lines) 

CANADIAN  PROVINCIAL 

RAILROAD  COMMISSIONERS'  ASSESSMENTS  (Massachusetts) 
FEDERAL  GOVERNMENT  INCOME  TAX 
COUNTY  TAXES  ON  NEW  MORTGAGES 

Total  railway  taxes  accrued 

MISCELLANEOUS  TAX  ACCRUALS,   FROM  JULY    1,  1912 

On  income  from  securities  owned 

On  physical  property  held  as  investment 

Total  of  all  taxes 


129 1.98S  87 
37,684  58 
19,027  68 
7.500  00 
7,418  91 
6,314  45 
4,920  00 
4,875  00 
1,978  00 
1,930  25 
992  57 
900  00 
659  25 
550  32 
4S1  25 
437  50 
375  00 
262  50 
168  75 
75  00 
24  38 
21  08 
10  13 


528,600  00 
22,498  04 
2,247  50 
1,470  00 
10  00 
5  00 


54,830  54 


252  00 
5,433  48 
186,938  16 
4,259,880  79 
540,839  48 
1,692  71 
16,782  71 
128,245  84 
75,000  00 

$5,902,521  17 


$7,350  00 
8,611  73 


15,961  73 
$5,918,4S2  90 


DIVIDENDS 


Four  at  \\%  on  2,227,293  shares  of  capital  stock,  payable  April  15, 
July  15,  October  15,  1912,  and  January  15,  1913,  aggregating  or'0 


$11,136,465  00 


2,3 


The  New  York  Central  and  Hudson  River  Railroad  Company 

DEDUCTIONS  FROM  INCOME 
Interest  on  bonds 

Interest  at  3^  on  Gold  mortgage  bonds  $3,290,000  00 

Interest  at  3J' ,'  on  Lake  Shore  collateral  bonds  3,170,244  00 

Interest  at  ■!','  i  on  Michigan  Central  collateral  bonds  676,775  58 

Interest  at  3j<",  on  Debenture  of  1000  192,500  00 

Interest  at  4  c\  on  Gold  debentures  of  1904  1,920,000  00 

Interest  at  4  %  on  Gold  debentures  of  1912  324,583  47 

Interest  at  3J%  on  Gold  mortgage  bond  on  Spuyten  Duyvil  &  Port  Morris  Railroad  87,500  00 

Total  $9,661,603  05 


Miscellaneous  obligations 

Interest  at  4£<~<  on  three  year  gold  notes  of  1911  $1,350,000  00 

Interest  at  U%  on  three  year  gold  notes  of  1912  553,125  00 

Interest  on  equipment  trust  certificates  1907,  1910  and  1912  1,031,538  64 

Interest  on  loans,  notes  and  bills  payable  336,275  64 

Interest  on  real  estate  mortgages  1,150  /0 
On  account  of  St  Lawrence  &  Adirondack  Railway  Co: 

Interest  at  5%  on  $800,000  First  mortgage  bonds  $40,000  00 

Interest  at  6^  on  $400,000  Second  mortgage  bonds  24,000  00 

Rental  of  leased  lino  10,000  00         74,000  00 

On  account  of  New  York  &  Ottawa  Railway  Co: 

Interest  at  i%  on  $1 ,456,000  First  mortgage  bonds  58,240  00 

Total  $3,404,329  98 


Rentals  of  leased  lines 

BEECH  CREEK  RAILROAD 

Interest  at  4%  on  $5,000,000  First  mortgage  bonds  $200,000  00 

Interest  at  5%  on  $1,000,000  Second  mortgage  bonds  50,000  00 

Dividend  at  4%  on  120,000  shares  of  capital  stock  ($50  per  share)  240,000  00      $490,000  00 

BKECH  CREEK  EXTENSION  RAILROAD 

Interest  at  3J%  on  $3,500,000  First  mortgage  bonds  $122,500  00 

Interest  at  4  %  on  $3,964,000  Consolidated  mortgage  gold  bonds  158,560  00        281,060  00 

CARTHAGE  AND  ADIRONDACK  RAILWAY 

Interest  at  i%  on  $1,100,000  First  mortgage  bonds  44,000  00 

DUNKIRK  ALLEGHENY  VALLEY  AND  PITTSBURGH  RAILROAD 

Interest  at  Vt%  on  $2,900,000  First  mortgage  bonds  $130,500  00 

Dividend  at  lj%  on  13,000  shares  of  capital  stock  19,500  00 

Organization  expenses  500  00        150,500  00 

GENEVA  CORNING  AND  SOUTHERN  RAILROAD 

Interest  at  6%  on  $3,500,000  Pine  Creek  First  mortgage  bonds  $210,000  00 

Dividend  at  3if ,'  on  23,250  shares  of  common  capital  stock  81,375  00 

Dividend  at  ic'l  on  50,000  shares  of  preferred  capital  stock  200,000  00        491,375  00 


Carried  forward 


$1,456,935  00 
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Annual  Report 
DEDUCTIONS  FROM  INCOME — (continued) 
Rentals  of  leased  lines — (continued) 
Brought  forward 


GOUVERNEUR  AND  OSWEGATCHIE  RAILROAD 

Interest  at  5%  on  $300,000  First  mortgage  bonds 


$1,450,935  00 
15,000  00 


MOHAWK  AND  M ALONE  RAILWAY 

Interest  at  4  %  on  $2,500,000  First  mortgage  gold  bonds 
Interest  at  3J%  on  $3,900,000  Consolidated  mortgage  bonds 
Dividend  at  4%  on  50,000  shares  of  capital  stock 


$100,000  00 
136,500  00 
200,000  00 


NEW  JERSEY  JUNCTION  RAILROAD 

Interest  at  4%  on  $1,700,000  First  mortgage  bonds 

NEW  YORK  AND  HARLEM  RAILROAD 

Interest  at  3J<;f  on  $12,000,00(1  Gold  mortgage  bonds 

Dividend  at  10%  on  200,000  shares  of  capital  stock  ($50  per  share) 


$420,000  00 
1,000,000  00 


1,420,000  00 


NEW  YORK  AND  PUTNAM  RAILROAD 

Interest  at  5%  on  $1 ,200,000  New  York  &  Northern  First  mortgage  bonds 
Interest  at  4%  on  $4,025,000  New  York  &  Putnam  First  consolidated 
mortgage  bonds 


161,000  00 


ROME  WATERTOWN  AND  OGDENSBURG  RAILROAD 

Organization  expenses 

Interest  at  5  %  on  $9,076,000  R  W  &  O  First  consolidated 

mortgage  bonds  $453,S00  00 
Interest  at  4  %  on    $419,000  EWtO  First  consolidated 

mortgage  bonds  16,760  00 
Interest  at  3J%  on    $500,000  RWtO  First  consolidated 

mortgage  bonds  17,500  00 

Interest  at  5  %  on    $375,000  R  W  &  O  Terminal  bonds  18,760  00 
$100,000  Oswego  Railroad  Bridge 

bonds  6,000  00 
$175,000  Syracuse  Fhienix  &  Oswego 

bonds  10,500  00 

Interest  at  5  %  on    $130,000  Norwood  &  Montreal  bonds  6,500  00 


$24,500  00 
20,000  00 


$7,000  00 


Interest  at  6  %  on 
Interest  at  6  %  on 


Dividend  at  5  %  on  100,000  shares  of  capital  stock 

Rental  of  Niagara  Falls  Branch  Railroad 

Dividend  at  7(7  on  2,500  shares  of  capital  stock 

Rental  of  Oswego  &  Rome  Railroad 

Interest  at  7%  on  $350,000  First  mortgage  bonds 
Interest  at  5%  on  $400,000  Second  mortgage  bonds 

Rental  of  Utica  &  Black  River  Railroad 
Organization  expenses 

Interest  at  4%  on  $1,950,000  First  mortgage  bonds 
Dividend  at  7r'(  on  11,030  shares  of  capital  stock 

Rental  of  Carthage  Watertown  &  Sackets  Harbor  Railroad 
37i%  of  gross  earnings  for  year  ended  December  31,  1912 


529,810  00 
500,000  00 
17,500  00 


$4,500  00 
78,000  00 

77,210  00     159,710  00 


70,898  70     1,329,418  70 


Carried  forward 


$4,946,853  70 
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The  New  York  Central  and  Hudson  River  Railroad  Company 
DEDUCTIONS  FROM  INCOME — (.concluded) 
Rentals  of  leased  lines — (concluded) 

Brought  forward  $4,946,853  70 

SPUYTEN  DUYVII.  AND   PORT  MORRIS  RAILROAD 

Dividend  at  8^  on  9,890  shares  of  capital  stock  79,120  00 

TROY  AND  GREENBUSH  RAILROAD 

Rental  at  1%  on  5,500  shares  of  capital  stock  ($50  per  share)  19,250  00 

WALLKILL  VALLEY  RAILROAD 

Interest  at  %V~c  on  $250,000  First  mortgage  bonds  $8,750  00 

Interest  at  Z\%  on  $330,000  Second  mortgage  bonds  11,550  00 

Dividend  at         on  3,300  shares  of  capital  stock  11,550  00         31,850  00 


WEST  SHORE  RAILROAD 

Interest  at  4%  on  $50,000,000  First  mortgage  bonds  2,000,000  00 

BOSTON  AND  ALBANY  RAILROAD 

Cash  rental  $2,000,000  00 

Interest  at  3jrc  on  $3,858,000  Refunding  bonds  135,030  00 

Interest  at  4  %  on  $3,627,000  bonds  of  1893  145,080  00 

Interest  at  3J%  on  $1,000,000  Terminal  bonds  35,000  00 

Interest  at  4  %  on  $7,000,000  Improvement  bonds  of  1908  280,000  00 

Interest  at  4  %  on  $4,500,000  Improvement  bonds  of  1909  180,000  00 

Interest  at  4  %  on  $2,000,000  Improvement  bonds  of  1910  80,000  00 

Interest  at  4J%  on  $1 ,000,000  Improvement  bonds  of  1912  22,500  00 

Organization  expenses  10,000  00 
Rental  of  Pittsfield  <fc  North  Adams  Railroad 

Dividend  at  5%  on  4,500  shares  of  capital  stock  22,500  00 
Rental  of  Ware  River  Railroad 

Dividend  at  7%  on  7,500  shares  of  capital  stock  52,500  00 

Cash  rental  of  North  Brookfield  Railroad  3,000  00 
Rental  of  Providence  Webster  &  Springfield  Railroad 

25%  of  gross  earnings  for  year  ended  December  31,  1912  12,508  62     2,978,118  62 


Total  rentals  of  leased  lines 


$10,055,192  32 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 


New  construction 

Connection  between  West  Shore  Railroad  anil  X  YC  main  Hoe  east  of  Utica 
Improvements  in  station,  yard  and  terminal  facilities 
Utica 

New  passenger  Station  ami  other  improvements,  Rochester 
West  Albany  shops 

New  yard  between  State  Fair  grounds  and  Belle  Isle,  Syracuse 

New  creosoting  plant.  Home,  completion  of  work 

Additional  freight  house,  etc,  Little  Falls,  completion  of  work 

New  water  supply  from  Casper  Creek,  Clinton  Point,  completion  of  work 

New  passenger  station  and  other  improvements,  Poughkeepsie 

Improvements  at  various  places 

Roadway  and  bridge  improvements 

Four-trucking.  Spuyten  Duyvil  to  Peekskhl: 
Track  work  and  grading 
Right  of  way  and  station  grounds 
Bridges,  trestles  and  culverts 
Crossings  and  signs 
Station  improvements 
Signals 

Engine  houses,  shops  and  turntables 
Miscellaneous  work 

Four-tracking,  Hudson  division 

Revising  grade  and  third-tracking.  Syracuse  Junction  branch 
Fifth  track,  Minua  to  Sullivan,  completion  of  work 
Double-tracking,  Albion  to  Medina,  completion  of  work 
Tracks  and  sidings,  various  places 
Interlocking  and  automatic  signal  apparatus 
Electrification  of  lines,  Spuyten  Duyvil  to  Croton 
Change  of  line,  account  barge  canal  crossing  U  4  M  V  li  li  at  Home 
Interchange  tracks  at  Salina 
Other  improvements 

Change  of  grade  crossings,  Buffalo 
Change  of  grade  crossings,  various  places 

Land  at  various  places 

Net  increase  11 


road  account 


NeV>  equipment 

TRUST  EQUIPMENT  ADDED 

Locomotives  and  appliances,  trust  of  1907 
Passenger  and  freight  ears,       "     ""'  " 
Locomotives  and  appliances,  trust  of  1910 
Passenger  and  freight  cars,       "     *  * 
50  steam  locomotives,  trust  of  1912 
5,850  freight  train  cars.  "     *  " 
70  passenger  train  cars,  "  " 
150  pieces  of  work  equipment,  trust  of  1012 

Equipment  replacement  fund 

EQUIPMENT  HE  TIRED 

175  locomotives 
20  passenger  train  ears 
2,270  freight  train  cars 
624  pieces  of  work  equipment 
5  pieces  of  floating  equipment 


$2,704,046  47 
187,222  27 
1,557,656  84 
310,063  22 
S1.3IHJ  (Hi 


Credit  to  equal  the  amount  required  for  trust  installments 


EQUIPMENT  ADDED 

On  account  steam  locomotives 
On  account  electric  locomotives 
On  account  passenger-train  cars 
On  account  freight-train  cars 
On  account  work  equipment 
On  account  marine  equipment 

Net  increase  in  equipment  account 

Net  increase  in  road  and  equipment  accounts 


SI, 353,057  24 
690,991  40 
210,628  89 
33,716  33 
10,301  71 
10,884  93 
37,780  13 
82,812  33 
207,422  22 


$631,117  13 

85,380  15 
19,767  46 
36.173  15 
203.930  99 
163,278  98 
102,681  87 
100,537  51 


$4,205,196  97 
24,628  00 
503,582  51 
583,602  37 
49.059  24 
439,992  78 


$1,342,867  24 

2.594.608  15 
361,922  44 
5,034  77 
12,268  66 
378,447  75 
395,309  27 
813,409  03 
42,258  94 
32,947  50 
11,274  62 


218,369  32 
1,0.56,610  93 


$44,356  54 
32,743  70 
56,871  63 
25,139  98 
1,226,780  00 
5,022,295  00 
1.070.180  00 
194.430  00 


$4,843,288  80 


$6,591,529  46 


$17,083,899  34 
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The  New  York  Central  and  Hudson  River  Railroad  Company 

DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 


amounts  BXFKNJDJCD  for  consthtction  ox  LBABBD  lines 


Grand  Central  Terminal  Improvement 

New  York  &  Harlem  Railroad 

Knur-tracking,  New  York  to  North  White  Plains* 
Right  of  way  and  station  grounds 
Bridges,  trestles  and  culverts 
Track  work  and  grading 
Station  improvements 
Signal,  telephone  and  other  items 

Electrification,  New  York  to  North  White  Plain* 
Substation  50th  Street,  changes  and  new  machinery 
Station  and  other  improvements 
Tracks  and  sidings  at  various  places 
Miscellaneous  improvements 


$7,119,741  60 


1303,582  94 
6,462  18 
51,612  50 
8,470  59 

15,823  07      §385,951  28 


29,229  54 

144,206  5S 

78,529  50 

43,816  12 

60,011  29 


TJ'esf  Shore  Railroad 


tirade  revision,  Utica  to  Central  Junction 

$4.57,751 

00 

Enlarging  angina  house  and  repair  shop,  Ravens. 

65,691 

73 

Interlocking  signal  apparatus,  etc 

96,249 

65 

Tracks  anil  sidings  at  various  places 

131,142 

96 

Xcw  pier,  Weehnwken 

52,869 

16 

Abolition  of  grade  crossings,  New  Durham 

17,848 

26 

Tunnel  improvements,  Haverstraw.  Congers  and  Cazenovia 

21,195 

71 

Bridge  and  drawbridge  improvements 

54,436 

00 

Yard  improvements  at  various  places 

48,757 

20 

Detour  at  Harbor 

31,346 

03 

Station  and  other  improvements 

72,588 

79 

I.and  at  various  places 

119,978 

45 

$1,169,854 

94 

Less  sundry  credits 

32,339 

49 

Boston  it  Albany  Railroad 


Abolition  of  grade  crossings,  four-track  layout  and  general  improvements,  Worcester 

$950,583 

S3 

signal  improvements 

120,168 

30 

Bridge  improvements 

172,463 

01 

Passing  tracks  and  various  sidings 

29,698 

04 

Third-tracking 

104,795 

28 

Two-track  tunnel  and  track  changes,  State  Line 

27,458 

40 

Track  improvement,  rcspacing  ties,  heavier  rail,  etc 

182,633 

60 

Abolition  of  grade  crossings 

11,178 

91 

Station  improvements 

53,535 

11 

Miscellaneous  improvements 

103,937 

41 

Spuyten  Duyvd  &  Port  Morris  Railroad 

Four-tracking  and  signal  improvements  $147,936  IS 

Improvements  at  various  pointe  9,140  47 


Carried  forward 


$10,912,529  85 
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DETAIL  OF  EXPENDITURES  FOR  IMPROVEMENTS  TO  PROPERTY 

AMOUNTS  EXPENDED  FOB  CONSTBUCTION  ON  LEASED  LINES  (concluded) 

Brought  fanvard  $10,912,5: 
Rome  Watertown  A  Oyiknubury  Railroad 

Double-tracking  $173,490  06 

Tracks  and  sidings  at  various  places  97,321  21 

Passing  sidings  and  storage  tracks  38,571  10 

Improvement  in  freight  facilities,  LeKoy  Street  yard,  Watertown  69,361  41 

New  passenger  station,  Watertown,  balance  34,203  67 

New  passenger  and  freight  station,  Potsdam  19,259  95 

Station  improvements  30,755  77 

Bridge  improvements  31,826  47 

Signal  improvements  10,058  75 

Engine  house  improvements  32,696  61 

Land  at  Fulton  14,441  70 

Sundry  small  improvements  6,687  71  558,6 

Utica  &  Black  River  Railroad 

Tracks  and  sidings  at  various  places 
Land  and  premises,  various  places 
Yard  improvement,  Lowville 
Various  small  improvements  and  adjustments 

New  York  dt  Putnam  Railroad 

Double-tracking  and  passing  sidings 

Elimination  of  grade  crossing,  Kingsbridge  Hoad  and  230th  Street 
Tracks  and  sidings  at  various  places 

Beech  Creek  Railroad 
Boiler  shop,  Avis 
Additional  yard  facilities,  Avis 

Improvements  to  shops,  engine  houses,  etc.,  various  places 
Various  small  improvements  and  adjustments 

Less  transfer  to  Beech  (.'reek  Extension  Railroad  Co 

Geneva  Corning  cc  Southern  Railroad 

Converting  locomotive  shop  into  repair  shop,  Corning 
Track  and  sidings  at  various  places 
Improvements  at  stations 
Various  small  improvements 

Troy  &  Greenbush  Railroad 
Land  in  Troy 

Various  small  improvements 
Various  roads 

Bridge  strengthening,  track  improvement,  adjustments  and  completion 

of  work  at  sundry  places 
Beech  Creek  Extension  Railroad 
Carthage  &  Adirondack  Railway 
Carthage  Watertown  &  Sockets  Harbor  Railroad 
Gouverneur  &  Oswcgatchie  Railroad 
Mohawk  &  M alone  Railway 
New  Jersey  Junction  Railroad 
Niagara  Falls  Branch  Railroad 
Osweyo  dt  Rome  Railroad 
Tivoli  Hollow  Railroad 
Tonawanda  Island  Bridge 
Wallkill  Valley  Railroad 

Net  amount  charged  to  leased  lines  construction 


$31,706  28 
30,144  43 
15,943  79 
7,321  82 

$65,269  00 
50,506  50 
12,124  35 

$71,403  84 
2J  156  62 
33,017  65 
15,241  96 

$140,820  07 
15,517  50 


$13,651  68 
33,377  04 
22,092  18 
9,033  78 

$85,543  83 
12,164  87 


85,116  32 


69.256  93 
10,243  30 
21,066  27 
2,143  77 
25,045  65 
16,550  23 
13,589  44 
33,799  97 
1,233  49 
6,965  13 
44,350  75 

$12,229,631  31 
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The  New  York  Central  and  Hudson  River  Railroad  Company 

CAPITALIZATION 
Capital  stock 


Number  of  shares  authorized  2,500,000 

Number  of  shares  issued  2,227,244 

Consolidation  certificates  nol  converted  49 

Total  number  of  .shares  outstanding  2,227.293 
Par  value  per  share 


Total  par  value  authorized  $250,000,000  00 

Total  par  value  outstanding  $222,724,400  00 

Consolidation  certificates  outstanding  4,900  00 
Total  par  value  outstanding  $222,729.300  00 

Dividend  for  the  year  five  per  cent 


$100.00 

Amount  of  capital  stock  per  mile  of  road  owned  (805*49  miles)  $276,514.05 
Mortgage,  bonded  and  secured  debt 


MORTGAGH  BONDS 

Gold  mortgage 

COLLATERAL  TRUST  BONDS 

Gold  bonds.  Lake  \ 
Shore  collateral  | 


1897 
1898 


July  1,1997     $100,009,000  00     94,000.000  00  3J% 


PLAIN  WINDS,    DEHKN'TCHES   AM)  NuTKS 


Debenture 
( lold  debentures 

Gold  debentures 
Three  year  gold  notes 
Three  year  gold  notes 


1900 
1904 
1912 

1911 


1912 
1907 


KQI*]  I'MENT  TRUST  OBLIGATIONS 

Equipment  trust  \ 

certificates  J 

Equipment  trust  \  mm 

certificates  J  1JiU 

Equipment  trust  \ 

certificates 

Equipment  trust  ] 

certificates  (Boston  [  1912 

&  Albany  Railroad)  J 

MISCELLANEOUS  FUNDED  OBLIGATIONS 

•Spuyten   Duvvil  and 

Port.Morris'Railroad  \  1909 

first  mortgage 
Mortgage  on  real 

estate  in  city  of  New  \  1912 

York 
Mortgage  on  real 

estate  in  city  of 

Utica 


Feb. 

1,  1908 

100,000,000  00 

90,578,400  00 

Feb 

o  1        i,>,i  mm 

"  July 

1 , 2000 

5,500,000  00 

5,500,000  oil 

May 

1, 1934 

50,000,000  00 

48,000,000  00 

Jan. 

1, 1942 

50,000,000  00 

9,156,000  00 

Mar. 

1. 1014 

30,000,000  00 

30,000,000  00 

May 

1, 1915 

30,000,000  00 

20,000,000  00 

Nov. 

1, 1922 

11,904,901  78 

7,936,601  18 

Jan. 

1, 1925 

6,509,466  30 

5,641,537  46 

Jan. 

1, 1927 

7.156,741  50 

7,156,741  50 

Oct. 

1, 1927 

7,500,000  00 

5,220,000  00 

June 

1 , 1959 

20,0110,000  0(1 

2,500,000  00 

July 

1, 1923 

1,000,000  oo 

1,000,000  00 

May 

18, 1914 

2,500  00 

2,500  00 

Parable  on  t)i« 
Br  lit  day  "t 

/  January 
\  and  July 

/  February 
1  and  August 
/  February 
\  and  August 

/ January 
\  and  July 
J  May  and 
1  November 
/ January 
1  and  July 

.  /  J  March  and 
\  September 

.  s  j  May  and 
\  November 

/  May  and 
1  November 
J January 
\  and  July 
/  January 
\  and  July 

/  April  and 
\  October 


/  June  and 
\  December 

19th  day  of 
Mar.,  June, 
Sept.,  Dec. 
18th  day  of 
May  and 
November 


Total  amount  of  funded  debt  outstanding  $340,028,225  14  . 


Amount  per  mile  of  road  owned  (805"49  miles),  excluding  Lake  Shore  and  Michigan  Central  collaterals, 
Debenture  of  1900,  and  Spuyten  Duyvil  and  Port  Morris  first  mortgage  bonds,  $283,198.27 

London  fiscal  agents 
Messrs  Morgan,  Grenfell  A  Company.  22  Old  Broad  Street,  London,  E.  C,  England 

f  Transfers  stock 


Treasurer,  New  York 

Union  Trust  Company  of  New  York 

Messrs  Morgan,  Grenfell  &  Company,  London 

Union  of  London  and  Smith's  Bank,  Limited 


_  dividends  on  stock  issued  in  America 
j  Transfers  registered  bonds 
[  Pays  interest  on  coupon  and  registered  bonds 

Registers  stock  issued  in  America 
f  Transfer  stock  issued  in  England 
\  Pay  dividends  on  stock  issued  in  England 
Registers  stock  issued  in  England 
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Property  owned  as  investment 
Physical  property  owned 

Road  and  equipment  to  June  :t0,  1907 
Road 

Equipment 

Road  ami  equipment  .since  June  30,  1!)07 
Road 

Equipment. 

General  expenditures 

Trust  equipment 

Less  Equipment  replacement  fund 

Amount  equalling  trust  installments 


?i;>.->,20G,678  71 
59.106,588  77 


!?_']-!, 313,267  48 


131,041,476  34 
8,746,516  62 
380.558  71 
28,260,447  01 

9807,638  41 
2,975,865  20 


3.7X3.503  Gl  64,654.495  07      S27S.9ti7.7G2  55 


Securities  owned 

Securities  of  controlled  companies,  pledged:  stock 

Security  of  proprieiarv,  affiliated  anil  controlled  companies,  unpledged: 

Stock  $44,911,919  37 

Funded  debt  9,839,904  49 

Other  permanent  investments 
Physical  property 

Grand  Central  Terminal  Improvement 
New  York  &  Harlem  Railroad  Company 
Securities 

Total  property  owned  as  investment 

Working  assets 
Cash 

Marketable  securities 
Stock 

Funded  debt 

Loans  and  bills  receivable 

New  York  State  Realty  &  Terminal  Company 
Cleveland  Cincinnati  Chicago  <&  St  Louis  Railway  Company 
Onciiia  liailwav  Company 
Terminal  Railway  of  Buffalo 
Clearfield  Bituminous  Coal  Corporation 
New  Jersey  Shore  Line  Railroad  Company 
New  York  Slate  Railways 
Rutland  Railroad  Company 
Syracuse  Rapid  Tram-it  Company 
Fair  Land  Realty  Company 
Mutual  Terminal  Company  of  Buffalo 
Miscellaneous 

Net  traffic,  car  mileage  anrl  per  diem  balance 
Net  balance  due  from  agents  and  conductors 
Miscellaneous  accounts  receivable 
Materials  and  supplies 

Unmatured  interest,  dividends  and  rents  receivable 

Deferred  debit  items 
Advances 

Temporary  advances  to  affiliated  companies 
Working  funds 
Other  advances 

West  Shore  Railroad  Company 

Geneva  Corning  &  Southern  Railroad  Company 

Rome  Watertown  A  <  >gdcrLsburg  Railroad  Company 
Beech  Creek  Railroad  Company- 
Other  companies 

Insurance  premiums  paid  in  advance 
Special  deposits 
Cash  in  redemption  fund 
Items  in  suspense 


$110,295,970  00 

54,751,823  86       165,047,793  S6 


27,211,110  81 
1,675,655  8G 


$23,370,000  oo 
2,500,000  00 
603.000  00 
990,000  00 
700,000  00 
1 96.OO0  (HI 
400,000  00 
203.0(H)  00 
175,000  00 
150,000  00 
170,000  00 
249.6S0  13 


$11,585,499  42 
3,032,102  13 
3.050,978  74 
1.276,727  68 
2,905.953  20 


$4,253,755  44 
29.960,582  01 
20,103,508  21 
7,007,586  98 

$6,955,383  77 
28,886,773  67 


61.325,432  64 
$505,340,989  05 


95,419.096  82 


30,006,680  13 

5,405,033  11 
3,846,838  79 
8,043,821  69 
8.731,957  74 
3,542,608  92 


811,418  01 
181,527  53 


21.851,201  17 

2,647  82 
5.572.832  61 

1.000  00 
3.715,128  24        31,335.815  38 


$632,095,901  25 
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LIABILITIES 


Capita]  stock,  i 
Consolidation  certificates 


Mortgage,  bonded  and  secured  debt 
Funded  debt 

Mortgage  bonds 

Gold  mortgage  bonds 
Collateral  trust  bonds 

Lake  Shore  collateral 
Michigan  Central  collateral 

Debentures  and  notes 
Debenture  of  1900 
Gold  debentures  of  1904 
Gold  debent  ures  of  1912 
Three  year  gold  notes  of  1911 
Three  year  gold  notes  of  1912 

Equipment  trust  obligations 

Equipment  trust  certificates  1907 
Equipment  trust  certificates  1910 
Equipment  trust  certificates  1912 
Boston  &  Albany  equipment  trust  certificates  1912 

Miscellaneous 

Spuytcn  Duyvil  &  Port  Morris  Railroad  mortgage  bonds 
Mortgages  on  real  estate 


Working  liabilities 

Loans  and  bills  payable 

Net  traffic,  car  mileage  and  per  diem  balance 
Audited  vouchers  and  wages  unpaid 
Matured  dividends,  interest  and  rents  unpaid 
Matured  mortgage,  bonded  and  secured  debts  unpaid 
Working  advances  due  to  other  companies 

Boston  &  Albany  Railroad  Company 

Rome  Watertown  A  Ogdensburg  Railroad  Company 

Geneva  Corning  &  Southern  liailroad  Company 

West  Shore  Railroad  Company 

Cartilage  it  Adirondack  Railway  Company 

WaUkill  Valley  Railroad  Company 
Other  working  liabilities 


3222,724.400  00 

4,900  o((   $222,729,300  00 


t04.000.000  00 


S< tn.. ",78. 4 00  00 
19,336.445  00     109,914,843  00- 


$5,500,000  00 
48,000,000  00 
9.150,000  00 
30,000,000  00 
20,000.000  00 


$7,930,601  IS 
5.(541,537  46 
7.156.741  50 
5.220.000  00 
 1  


S2.5OO.000  00 
1,002.500  00 


$1,257,208  55 
112.999  39 
544,542  92 
92.154  46 
25,402  44 
59,349  37 


.3.502,500  00     346,028,225  14  . 


SI 4. 190.600  00 
6,410,800  54 
9.772.091  61 
4,267,952  82 
10,790  00 


2,091,657  13 


4.835  60      36,748,737  70 


Accrued  liabilities  not  dub 

Dividends  declared  and  interest  anil  rents  accrued,  not  due 
Taxes  accrued 


$6,491,775  73 
521.954  65 


Deferred  credit  items 

Unextinguished  premiums  on  outstanding  funded  debt 
Operating  reserves 

Reserves  for  replacement  of  property 


$17,940  00 

651,159  82  609,099  J 


Appropriated  surplus 

Additions  to  property  through  income  since  June  30,  1907 
Invested  in  other  reserve  funds 


$5,608,735  49 

112,669  as        5,721,405  17 


Free  surplus 

Profit  and  loss 


13,185,413  04 
S632.095.901  25 
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STOCK  AND  BONDS  OWNED  OR  ACQUIRED  UNDER  LEASE 


Stock 


Albany  Southern  Railroad  Co 
American  Express  Co 
Beech  Creek  Extension  Hailroail  Co 
*  Beech  Crock  Railroad  Co 

Boston  Terminal  Company 
I  Buffalo  Erie  Basin  Railroad  Co 

<  Carthago  &  Adirondack  Railway  Co 
^Carthage  Watertown  &  Sackets  Harbor  liailroail  Co 
Central  Dock  &  Terminal  Railway  Co 
Cherry  Tree  &  Dixonville  Railroad  Co 
Chest  Creek  Railroad  Co 
^Chester  &  Becket  Railroad  Co 
"  Clearfield  Bituminous  Coal  Corporation 
^"Dunkirk  Allegheny  Valley  &  Pittsburgh  Railroad  Co 
Fair  Land  Realty  Co 
Gallitzin  Coal  &  Coke  Co 
Genesee  Falls  Railroad  Co 
•^Geneva  Corning  &  Southern  Railroad  Co 
■*Ajouverneur  &  Oswegatchie  Railroad  Co 
"VHudson  River  Bridge  Company  at  Albany 

Jersey  City  &  Bayonne  Railroad  Co 
VJLake  Shore  &  Michigan  Sout  hern  Railway  Co 
•xLittie  Falls  &  DolgeviQe  Railroad  Co 
*Mahopac  Falls  Railroad  Co 
Merchants  Despatch  Transportation  Co 
[ichigan  Central  Railroad  Co 
Iohawk  &  Malonc  Railway  Co 
/Mohawk  Valley  Co 

Mutual  Terminal  Company  of  Buffalo 
TOfow  Jersey  Junction  Railroad  Co 
*\New  Jersey  Shore  Line  Railroad  Co 
•ONew  York  &  Fort  Lee  Railroad  Co 
*'New  York  &  Harlem  Railroad  Co 
*New  York  &  Ottawa  Railway  Co 
*"New  York  &  Putnam  Railroad  Co 
^New  York  Central  Niagara  River  Railroad  Co 
New  York  New  Haven  &  Hartford  Railroad  Co 
New  York  Ontario  &  Western  Railway  Co  preferred 
'Now  York  State  Railways  first  preferred 
"  New  York  State  Railways  common 

New  York  State  Realty  &  Terminal  Co 
v  Niagara  Falls  Branch  Railroad  Co 
P  Oswego  &  Rome  Railroad  Co 
Pennsylvania  Coal  &  Coke  Co 
Pennsylvania  &  Western  Railroad  Co 
*Pitt«ne!d  &  North  Adams  Railroad  Co 

Queenston  Suspension  Bridge  Co  (£25  each) 
*Rome  Watertown  &  Ogdensburg  Railroad  Co 

Rutland  Railroad  Co  preferred 
«6t  Lawrence  &  Adirondack  Railway  Co 
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$3,000  00 

30.000 

3,000,000  on 

51,790 

5,179,000  on 

1,250  00 

1 000 

100,000  00 

200 

13,503  19 

5,000 

500,000  00 

4,842 

484,200  00 

1,354 

135,400  00 

5,000 

250.000  0(1 

200 

20,000  00 

288 

28.800  00 

16,500 

S25.000  00 

1,179.27.")  00 

2-"i 

2,500  00 

200 

20,000  00 

250 

25,000  00 

08,208 

6,820,800  00 

3JS0Q 

350,000  00 

5,000 

500,000  oo 

135 

13,500  00 

452,892 

45.289.2(H)  00 

2,484  r'oS 

248.414  00 

1,000 

100,000  ()() 

2l>,fU5lVfi 

2,601,589  00 

108,193 

16,819,300  00 

50,000 

5,000,000  00 

51,143 

5. Ill, 300  00 

150 

15,000  00 

1,000 

100,000  00 

310 

31.000  00 

10.000 

1,000,000  00 

122,907 

6,148,350  00 

12,500 

1,250,000  00 

(15,001) 

6,500,000  00 

281  " 

28,100  00 

15,450 

1,545,600  00 

10 

1,000  00 

9 

600  00 

136,048 

13,604,300  00 

1,000 

100,000  00 

2,500 

250,000  00 

2,022 

202,200  00 

11,250 

562,500  00 

2,000 

100.0(H)  00 

722 

72,200  00 

335& 

40,000  00 

80.081 

8,008.100  00 

23,520* 

2,352,050  00 

10,150 

1,615,000  00 

Carried  forward 


1136,210,631  19 
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The  New  York  Central  and  Hudson  River  Railroad  Company 
STOCK  AND  BONDS  OWNED  OR  ACQUIRED  UNDER  LEASE  (concluded) 
Slock — {continued) 

Brought  forward 
J^Spuytt-n  Duyvil  &  Port  Morris  Railroad  Co 

State  Line  &  Stony  Point  Railroad  Co  (ten  per  cent  paid) 
■ATermina]  Railway  of  Buffalo 
■tfrivoli  Hollow  Railroad  Co 
^Tonawanda  Island  Bridge  Co 
WToronto  Hamilton  &  Buffalo  Railway  Co 

Troy  Union  Railroad  Co 
-WUtica  &  Black  River  Railroad  Co 
■WWallkill  Valley  Railroad  Co 

West  Branch  Coal  Co 
N/Western  Transit  Co 
-MVest  Shore  Railroad  Co 

Mi-vellaneous 

Total  par  value  of  stock  $155,044,034  19 


$138,210,631  19 

9,890 

989.000  00 

185 

18,500  00 

5,000 

500,000  00 

325 

32,500  00 

2,000 

50.000  00 

12,999 

1,299,900  00 

150 

15.000  00 

20,522 

2,052,200  00 

3,300 

330,000  00 

2,000 

200,000  IK) 

10,000 

1,000,000  oo 

100,000 

10,000,000  00 

34fi,303  00 

Bonds 

,  Total  amount  held 

yBeech  Creek  Railroad  Co  $500,000  00 

*JBeech  Creek  Extension  Railroad  Co  3,964,000  00 

Cherry  Tree  &  Dixonville  Railroad  Co  Debenture  certificates  564,909  25 

"Chester  &  Backet  Railroad  Co  50  qqo  qq 

Clcarlield  Bituminous  Coal  Corporation  275  (XK)  00 

Oeaifield  Bituminous  Coal  Corporation  Mortgage  gold  Ininds  750,000  00 

-^Dunkirk  Allegheny  Valley  &  Pittsburgh  Railroad  Co 
■*A"ew  York  &  Ottawa  Railway  Co 
>New  York  &  Putnam  Railroad  Co 

l^Ncw  York  Central  &  Hudson  River  Railroad  Co  Lake  Shore  collateral 

^Tsew  York  Central  &  Hudson  River  Railroad  Co  Michigan  Central  collateral  serip  445  00 

New  York  New  Haven  it  Hartford  Railroad  Co  Convertible  debentures  31V,')  206,300  00 

New  York  New  Haven  &  Hartford  Railroad  Co  Convertible  debentures  (i%  421,000  00 

ASyracuse  Geneva  &  Corning  Railway  Co  Second  mortgage 

*  Terminal  Railway  of  Buffalo 

■•^Toronto  Hamilton  it  Buffalo  Railway  Co  Second  mortgage 


2,900,000  00 
1,456,000  00 
38,000  00 
10,000  00 


600,000  00 
500,000  00 
372.000  00 


"MVallkill  Valley  Railroad  Co  First  mortgage  250  000  00 

*  Wallkill  Valley  Railroad  Co  Second  mortgage  330,000  00 

Miscellaneous  l^j  <)i6  28 

Total  par  value  of  Iwmds  $13,369,570  53 

Grand  total  par  value  of  stock  and  bonds  $168,413,604  72 


The  securities  held  by  the  company  are  carried  on  its  I  ks  at  a  total  value  of  $200,942, 153.51 
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NEW  YORK  CENTRAL  LINES  EQUIPMENT  TRUSTS 

The  following  statement  shows  the  character  of  the  equipment  acquired  under  the  terms  of  the  New- 
York  Central  Lines  Equipment  Trust  Agreements  and  Leases  of  11107, 1910  and  1912,  together  with  the  total 
amount  of  certificates  issued  and  the  amount  now  outstanding: 

EQUIPMENT  TRUST  OF  1907 

(VrlilicntesiBmied  Bala  r  ire 

4 * ■  1 1 1 ■  1  ■ » ri y  r,,r  :«i  i»t  ci-ni  ,,r  certf Unites 


Road 

Passenger 

Fndirht 

liiln.'  1  ruin  i ii  1  i-ri'iit 

Certiorates 
redeemed 

IIHIHtUlldlllit 

Dm  si.  iwa 

N  Y  C  &  H  It  R  R 

447 

88 

4,000 

$11,904,901  78 

13,068,300  60 

87,936,601  18 

t  c  f-  "Vf  o  r>,. 
Lp4  H  S  Ky 

4,000 

200 

6,708,392  73 

2,236,130  90 

4,472,2111  N^i 

C  I  &  S  R  R 

S 

3,400 

150 

3.779,976  60 

1.259,992  20 

2,519,984  40 

MCRH 

5 

15 

3,500 

200 

3,906,381  73 

1,302,127  25 

2.604,2.54  48 

C  C  C  &  St  L  By 

112 

17 

1,525 

100 

3,700,347  10 

1.233,449  05 

2,466,898  11 

Totals 

691 

153 

16,425 

650 

130,000,000  00 

810,000,000  00 

$20,000,000  00 

EQUIPMENT  TRUST 

OF  1910 

Company 
service 

Cerllfii'atBH  issued 

Hal  a  lire 
rertl  limit's 
niitstiiniiliiit 
Due:.  »l,  WU 

Road 

Loco- 
motives 

riwiiiiin 

Freicht 

vntin-  iM-.iruik:  inTi-n-Ht 
at  *H  per  cent 

XYC4HRHR 

127 

30 

4,000 

§0,509,466  30 

$867,928  81 

$5,641,537  46 

h  S  *  M  8 Ry 

75 

60 

12,500 

250 

13,337,243  10 

1.778,299  08 

11,558,944  02 

CI4SRR 

31 

2 

1.000 

1,638,607  50 

218,481  00 

1,420,126  .50 

IIC  KB 

112 

34 

3,300 

5,520,295  80 

736,039  44 

4,7S4,256  36 

C  C  C  &  St  L  Ry 

80 

6 

1,600 

2,994,387  30 

399,251  64 

2.595.135  66 

Totals 

425 

132 

22,400 

250 

J3O,000,000  00 

$4,000,000  00 

$20,000,000  00 

EQUIPMENT  TRUST 

OF  1912 

Certtacatea  issued 

Road. 

IMMVin 

rretgbi 

turim  |"-r  ■■.■ik  ,,f 

X  Yl'&HRRR 

50 

70 

6,350 

150 

$7,150,741  50 

L  S  A  M  S  Ry 

3,750 

2,974,961  25 

C  I  AS  R  R 

250 

194,280  75 

MCRH 

20 

2,500 

2,275,663  50 

C  C  C  &  St  L  Ry 

48 

1,500 

2,398.353  00 

Totals 

118 

95 

14,350 

150 

$15,000,000  00 
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The  New  York  Central  and  Hudson  River  Railroad  Company 
MILEAGE  STATISTICS 


LOCOMOTIVE  MILEAGE 


Revenue  service 

1912 

1911 

Increase 

Decrease 

Freight  locomotive-miles 
Passenger  locomotive-miles 
Mixed  locomotive-miles 
Special  locomotive-miles 

25,733.032 
27,459,923 
311,379 
40,278 
16,022,931 

26.419.053 
27,312,765 
57.151 
94.420 

14,4  if  4,04 -1 

147,158 
254,228 

l  |54Si387 

086,021 
54,142 

Total  revenue  locomotive  mileage 
Non-re  venue  locomotive  mileage 

69,567,543 
3.362, 1 15 

68,357,933 

1,209,010 

1  ".II 

Ot»4,044 

Total  locomotive  mileage 

Revenue  service 
Freight  train-miles 
Passenger  1  rain-n  dies 
Mixed  train-miles 
Special  train-miles 

TRAIN  MILEAGE 

22,039,  &34 
26.4S4.032 
299,925 

22.418,433 
20,271,512 
55,251 

 — 

212,520 
244,674 

378,799 
 _ 

Total  revenue  train  mileage 
Non-revenue  train  mileage 

IS.N57.259 
2,717,030 

48]823,906 
2.274,507 

442,523 

  : 

Total  train  mileage 

51,574.289 

51,098,413 

475,876 

Revenue  service 
Freight  car- miles 
Loaded 
Empty 
Caboose 

CAR  MILEAGE 

586,716,741 
267,834,025 
22,688,433 

567,142,356 
279.776.300 
22,761,086 

19,574,385 

11,942.275 
72,653 

Total  freight  car-miles 

877.239,199 

869,679,742 

7.559,457 

Passenger  car-miles 
Passenger 

Sleeping,  parlor  and  observation 
Other  passenger-train  cars 

65,583,153 
4  S. 407, 950 
50,082.304 

64.269,873 
4o,to  l-o 
51,381,536 

1,313,280 

1,299,232 

Total  passenger  car-miles 

lfV-l.fl7il.-ln7 

1WI,  t  £  l.O.JO 

Special  car-miles 

Freight — loaded 
Freight — empty 
Caboose 
Passenger 

Sleeping,  parlor  and  observation 
Other  passenger-train  cars 

261,037 
8.684 
15,999 
47,903 
12,003 
21,233 

294,714 
9,132 

17,394 
318,123 

11.574 
119,760 

1,089 

33,677 
448 
1,395 
270,220 

98,527 

Total  special  car-miles 

307,519 

770.697 

403. 17S 

Total  revenue  car  mileage 
Non-r©venue  car  mileage 

1,041,080.125 
10.311,182 

1,031.171,974 
6,285,388 

10,508,151 
4,025,794 

Total  car  mileage 

1.051.991,307 

1,037,457,362 

14,533.945 
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TRAFFIC  STATISTICS 


DESCRIPTION  OF  FREIGHT  MOVED 


PRODUCTS  OF  AGRICULTURE 

Tolls 

Tons 

Tons 

Tuns 

Grain 

2,601,219 

2,453,023 

208,106 

Flour 

936,595 

873,146 

63,449 

Other  mill  products 

9(14.260 

827,841 

76,419 

Hay 

608,798 

610,747 

1,919 

Tobacco 

13,953 

13,533 

420 

Cotton 

166,566 

123,863 

42,703 

Fruit  and  vegetables 

1,130,318 

1,121,956 

8,362 

Other  articles 

241,430 

197,755 

43,675 

Totals 

6,663,139 

0.221, so  i 

441.275 

PRODUCTS  OF  ANIMALS 

Live  stock 

537,150 

573.0li0 

35,910 

Dressed  meats 

343,752 

355,078 

11,326 

Other  packing  house  products 

338,417 

340.209 

1,792 

Poultry,  game  anil  fish 

93,290 

86.750 

6,540 

Wool 

112.124 

96,655 

15,469 

Hides  and  leather 

165.731 

133,050 

32,681 

26,537 

Daily  roduets 

198405 

203  281 

4  876 

Other  articles 

173,000 

140,646 

32.354 

Totals 

2.378.051 

2.318,974 

59,677 



PRODUCTS  OF  MINES 

A  n  t  h  nieitr  coal 

6,450,013 

6  387  157 

62  856 

Bituminous  coal 

830  830 

Coke 

's&LBQQ 

816.065 

412.946 

403,119 

^tone  sand  and  other  like  articles 

3.068  223 

296  379 

' 't  I ii ■  r  ;i rf  U'les 

426,962 

355.960 

7 1 ,002 

Totals 

24,159.308 

22.3-1 -1 .01 12 

1,815,306 

PRODUCTS  OF  FORESTS 

Lumber 

1,663,407 

1,611.930 

51,477 

Other  articles 

1,633,860 

1,397,626 

236,234 

Totals 

3.297.267 

3.009.556 

287,711 

WAIN  U  t'AC  I  VKVaO 

599,050 

529,516 

SugarlRUm        °ther  °llS 

337,965 

327,448 

10,517 

Naval  stores 

75,533 

116,687 

41.151 

Iron:  pig  and  bloom 

755,373 

645.816 

109,557 

Iron  and  stei'l  rails 

34,367 

Other  castings  and  machinery 

1,226,627 

1,080,239 

146,388 

Bar  and  sheet  metal 

1,212.119 

l,057,777t 

154,342 

Cement,  brick  and  lime 

2,517,194 

2,161, 6Ilt 

355,583 

Agricultural  implements 

119,387 

125,517 

6,130 

Wagons,  carriages,  tools,  etc 

181,222 

164,581 

16.641 

Wines.  liquors  ami  beers 

416,979 

388,002 

28,977 

Household  goods  ami  furniture 

181.899 

168,896 

13,003 

Other  articles 

6.702,825 

6,260,855 

441,970 

Totals 

14,490,936 

13,226,075 

1.264,861 

MISCELLANEOUS 

Commodities  not  previously  mentioned  Totals 

911,881 

1. 130.064 

218,183 

Totaij* 

51,901,182 

48,250,535 

3,650,647 

t  C'orrrctinB  lypOBrdphicnl  error  in  I'.M  1  report 
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The  New  York  Central  and  Hudson  Hirer  Railnntd  Company 
TRAFFIC  STATISTICS  {concluded) 


FREIGHT 

1912 

1911 

Increase 

Decrease 

Tnns  of  revenue  freight  carried 

51,901,182 

48,250,535 

3,650,647 

Tons  of  eompunv  freight  curried 

7,9().'J.d07 

7,751,641 

151,966 

Total  tons  of  freight  curried 

-59,804.789 

56,002,176 

3.802.613 

Tons  of  revenue  freight  curried  one  mile 

10,395,676,370 

9,660.523,0S8 

735,152,682 

Tons  of  company  Freight  carried  one  mile 

1.24:1.287,4112 

1,316,028,414 

72,740.952 

Total  tons  of  freight  carried  one  mile 

11,638,963,832 

10.976.552.102 

662,411,730 

Miles  of  road  operated  in  freight  service 

3,775  69 

3,775-27 

'42 

Tons  of  revenue  freight  carried  one  mile  per  mile  of  road 

2,753,318 

2,558,896 

194.422 

Tons  all  freight  earned  one  mile  per  mile  of  road 

3,082,606 

2  907  488 

175,118 

Average  distance  haul  of  one  ton  of  revenue  freight 

200  30 

20022 

'08 

Average  distance  haul  of  one  ton  of  all  freight 

194  62 

196*00 

138 

Averuge  number  of  tons  of  revenue  freight  per  (ruin  mile 

465  35 

429  86 

35*49 

Averuge  number  of  tons  nil  freight  per  train  mile 

521  00 

488  42 

32  58 

Average  number  of  tons  of  revenue  freight  per  louded  cur 

mile  1772 

17  03 

■69 

Average  number  of  freight  cars  per  train  mile 

39  27 

3870 

-57 

Averuge  number  nf  loaded  curs  per  train  mile 

2620 

25  24 

102 

Averuge  number  of  empty  ears  per  train  mile 

11  99 

12  45 

■46 

Total  freight  revenue 

$05,101,509.99 

$61,133,309.92 

$3,968,200.07 

Average  amount  received  for  each  ton  of  freight 

$1.25 

$1.27 

$0.02 

Average  revenue  per  ton  per  mile 

mills  6  26 

mills  6*33 

mills  0  07 

Averuge  revenue  per  mile  of  road 

SI  7. 242.28 

$16,193.10 

$1,049.18 

Average  revenue  per  train  mile 

$2.91 

$2.72 

$0.19 

PASSENGER 

Number  of  interline  passengers  carried 

3,126,315 

3.227,200 

100,885 

Number  of  local  pnssengers  carried 

31,827,757 

30,834,956 

992,801 

Number  of  commutation  passengers  curried 

16,409,666 

15,250,951 

1,158,715 

Total  numlrer  of  revenue  passengers  earried 

51,363.738 

49,313,107 

2,050,631 

Total  number  of  revenue  passengers  curried  one  mile 

1,876,025,020 

1, 795.954. 7*2 

■SO.070.23S 

Miles  of  road  operated  in  passenger  service 

3,499  94 

3,497  20 

168  - 

Number  of  revenue  passengers  earried  one  mile  per  mile  of  road  536.016 

513,532 

22,484 

Average  distance  each  revenue  passenger  carried 

36  52 

36  42 

■10 

Average  number  of  passengers  jht  train  mile 

70 

2 

Average  number  of  passengers  per  car  mile 

16 

16 

Average  number  of  passenger  cars  per  train  mile 

6 

6 

Total  passenger  revenue 

$33,134,508.72 

$31,759,237.98 

$1,375,270.74 

Average  amount  received  from  each  passenger 

cents  6451 

cents  64  40 

cents  011 

Average  revenue  per  pussenger  per  mile 

cents  1  '766 

cents  1  '768 

cents  0  002 

Total  passenger  service  train  revenue 

$41,566,413.41 

S3 9  638  528  43 

$1  927  884  98 

Average  passenger  service  train  revenue  per  mile  of  road 

$11,876.32 

$11,334.17 

$542.15 

Average  passenger  service  train  revenue  per  train  mile 

$1.55 

$1.51 

$0.04 

TOTAL  TRAFFIC 

Operating  revenues 

$109,900,015  57 

$103,954,862  81 

$5,945,152  76 

Operating  expenses 

81,311,153  31 

75.700.202  78 1 

5,610,950  53 

Net  operating  revenue 

$28,588,862  26 

$2.s.254.660  03 

$334,202  23 

Operating  revenues  per  mile  of  road 

$28,992  39 

$27,427  06 

$1,565  33 

Operating  expenses  per  mile  of  road 

21,450  V, 

19,972  45 1 

1.478  00 

Net  operating  revenue  per  niile  of  road 

$7,541  94 

$7,454  61 

$87  33 

Operating  revenues  per  train  mile 

$2  25 

$2  13  , 

$0  12 

Operating  expenses  per  train  mile 

1  66 

1  55f 

0  11 

Net  operating  revenue  per  train  mile 

$0  59 

$0  58 

so  ni 

t  Revised  for  purposes  iA  OOCDp&riSon 
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TABLE  OF  TRACKS 


MAIN  LINE  OWNED  . 

New  York  to  Buffalo 

BRANCHES  OWNED 

Syracuse  to  Rochester 
Troy  to  Schenectady 
East  Syracuse  to  Syracuse  Junction 
Lyons  to  Geneva 
Rochester  to  Niagara  Falls 
Rochester  Junction  to  Ontario  Beach 
Batavia.  to  Attica 
Canandaigua  to  North  Tonawanda 
Lockport  Junction  to  North  Tonawanda 
East  Buffalo  to  North  Buffalo 
Buffalo  to  Niagara  Falls 
Suspension  Bridge  to  Lewiston 

Total  branches 

Total  main  line  and  branches 

PROPRIETARY  LINES 

Buffalo  Erie  Basin  Railroad 
New  York  Central  Niagara  River  Railroad 

Total  proprietary  lines 

LEASED  LINES 

Beech  Creek  Railroad 
Ete-ecfc  Creek  Extension  Railroad 
Boston  &,  Albany  Railroad 

North  Brookfield  Railroad 

Ware  Hiver  Railroad 

Pittsfield  &  North  Adams  Railroad 

Providence  Webster  A-  Springfield  H  R 

Chester  &  Bccket  Railroad 
i  'art  hage  A  Adirondack  Railway 
Geneva  Corning  &  Southern  Railroad 
Mohawk  &  Malone  Railway 
New  Jersev  Junction  Railroad 
New  York'&  Harlem  Railroad 
New  York  &  Ottawa  Railway 

Ottawa  &  New  York  Railway 
New  York  &  Putnam  Railroad 

Mahopac  Falls  Railroad 
Rome  WatertowQ  &  Ogdonslmrg  Railroad 

Cartilage  Watertown  &  Sackets  Harbor 

Niagara  Falls  Branch  Railroad 

Oswego  &  Rome  Railroad 

Utica  &  Black  River  Railroad 
Spuyten  Duyvil  &  Port  Morris  Railroad 
Trov  &  Greenbush  Railroad 
Wallkill  Valley  Railroad 
West  Shore  Railroad 


Total  leased  lines 


MilBB 

Second 

Third 

of"*  . 

Fourth 
*™Ck* 

SldinEB 

440'66 

440*66 

340"16 

354*76 

892-13 

2,408  61 

96-29 

58*14 

15443 

20-91 

14-74 

35*65 

831 

831 

7-25 

2387 

14'08 

1267 

27'14 

53'89 

75-61 

55-68 

108  06 

"239-35 

7-43 

6-92 

10-26 

24-61 

10-67 

1*32 

11*99 

85-80 

1-66 

23-23 

11069 

11-17 

4'SO 

15-97 

7-23 

7-22 

25-73 

4018 

21-82 

21-53 

51-59 

94-94 

S  51 

2-97 

8-48 

364*83 

llo'99 



335*23 

_ 

814  05 

805-49 

554-65 

340  16 

354-76* 

1,227-36 

3,282-42 

1 

•25 
2-81 

•25 
281 

306 

3'06 

Main 

llrancbei 





11231 

52-2(1 

164-51 

11-52 

152  00 

328  03 

10834 

22*78 

13112 

3-91 

5279 

18782 

199-23 

104-58 

303  81 

21817 

78-85 

23*32 

360-91 

985-06 

400 

400 

1  23 

5*23 

49-35 

49-35 

S-04 

57*39 

IS  56 

18-56 

1798 

36*54 

11-23 

11-23 

404 

15*27 

5'27 

5-27 

117 

6-44 

—  45-86 

4586 

1S-86 

6472 

168-94 

64-75 

231-69 

99  03 

145-61 

476-33 

 173-33 

8-85 

182-18 

52-71 

234-89 

4-44 

■34 

478 

4-34 

5-74 

14-86 

127-45 

9(13 

136-48 

56-34 

12-55 

12-55 

122*98 

340*90 

—  69-45 

69-45 

7-68 

7713 

56-90 

56-90 

8-08 

64-9S 

—  53'73 

3'10 

-  56-83 

1 1  '85 

22  84 

91 '52 

l   2-05 

-  2-05 

■26 

2-31 

 304-72 

1  10-16 

414-88 

5234 

236-73 

703-95 

K  H— 28-96 

.  28-96 

11*25 

40-21 

»»  8  58 

.  858 

469 

13-27 

 26-62 

26-62 

4-24 

10*93 

41-79 

 134-31 

15-85 

15010 

10-02 

7302 

233*20 

  531 

.  531 

5-31 

4-52 

4-34 

1358 

3306 

5-56 

5-56 

5'56 

1219 

2331 

32-88 

32-88 

7-76 

40-64 

423-67 

55-44 

479- 11 

423-63 

8-39 

43673 

1.347-86 

2,626  13 

906-26 

104-31 

II)  21 

1  .789  Ml 

5.466  71 

»5-2:i  miles  U  fifth  trark  oi 
S*27  miles  is  fifth  tr:n-k  oi 
1  22  mika  is  fifth  track  oi 
3  03  miles  is  sixth  truck  u 


the  lluiliton  iiivi-if in 
the  Mohawk  division 
tin*.  Western  division 
i  tlu>  Hudson  division 
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The  New  York  Central  and  Hudson  L'ivrr  Railroad  Company 
TABLE  OF  TRACKS — iconrluded) 


LINES  OPERATED  UNDER  CONTRACT 

Gnuverneur  &  Oswegatchie  Railroad 
Terminal  Railway  of  Buffalo 
Tivoli  Hollow  Railroad 

.St.  Lawrence  &  Adirondack  Railway  and  leased  line 
Total  lines  operated  under  contract 


Buffalo 
Buffali 
Canadi 

Cherry 
Delawi 


Creek  Railroad  Co 
Roch  oc  Pitts  Ry  Co 
in  Pacific  Railway  Co 


cc  A  D'ville  R  R  Co 
A-  Hudson  Co 


TRACKAGE  RIGHTS 

In  Buffalo 

Clearfield  to  Curuensville 
In  Ottawa 

Adirondack  Jet  to  Montreal 
Cherry  Tree  to  Dixonville 
Albany  to  Troy 
Kenwood  Junction  to  Albany 
Blnssburg  to  Morris  Run 
Lawreneeville  to  Blossburg 
Montgomery  to  Campbell  Hall 
In  Ottawa 
Fulton  tn  Oswego 
McFlhattan  to  Keating 
Maliaffcy  to  Patton 
.Main  line  to  BUndry  mines  "  " 

McGees  Jet  to  Rossiter  Jet  "  "  " 

Irvona  to  Amsbry  "  "  " 

Newbury  Jet  to  Willir-msport  Philadelphia  &  Reading  Ry  Co 
Norwood  to  Malone  Junction  Rutland  Railroad  Co 
At  Moira  "  "  " 

In  Troy  Troy  Union  Railroad  Co 


Brie  Railroad  Co 


Grand  Trunk  Railway  System 
N  V  Ontario  &  Western  Ry  Co 
Pennsylvania  Railroad  Co 


Total  trackage  rights 
Total  mileage  operated 


'  1307 
11-02 

-  1  24 
5037 


81-70  11-02 


3-56 

0-  41 
114 
8-80 

38  95 
7-34 

1-  71 

3-  58 
25-50 

4-  78 
•80 

12-23 
4501 
20-85 

19-  31 
1118 

20-  30 
3-54 

37-10 
15 
203 

274-27 


7-34 
•70 


Sidings 

4-04 
2471 

103 
15-3S 


17-11 
40-75 


45  16  137-88 


7-  99 
6-41 

1-  14 

8-  80 
38-95 
14-68 

2-  41 
358 

25-50 
4-78 
•80 
12-23 
90  02 
2085 

19-  31 
1118 

20-  30 
708 

37-10 
■15 
403 

337-29 


3,790-65  1,534-00  445  42  394-97*  3,062  32  9.227-36 


Gauge  of  track,  4  feet  8J  inches;  weight  of  rail  per  yard,  56  to  141  pounds 


Recapitulation  according  to  States 


New  York 
New  Jersey 
Pennsylvania 
Massachusetts 
Dominion  of  Canada 


•5-2H  mile.,  la  lillh  truck  on  the  M  i  l   division 

8-27  miles  is  fitlh  track  on  the  Mohitivk  division 
1-22  miles  is  fifth  track  on  the  Western  division 
3-03  miles  is  sixth  truck  on  the  Hudson  division 


Osijied 

ProprietAij 

Otherwise 
op  era  ltd 

Totel 

805-49 

306 

1.760-20 
23  61 
448-41 
33701 
56-90 

104-48 
194-63 
5686 

2,673-23 
23-61 
643  04 
337  01 
113-76 

805-49 

306 

2,626  13 

355-97 

3.790-65 

10 


Annual  Report 
EQUIPMENT  IN  SERVICE 

(including  equipment  of  leased  lines) 


Locomotives 

For  passenger  service 
Electric  locomotives 
For  freight  service 
For  switching  service 
Dummy  engines 
Inspection  engines 


INCREASE! 


Dec -i i   NumiiiT  Ohaagool  Numbac  OhwjBof  Dm.! 


una 
471 


lerframc 

Steel  underframe 


Cars  in  passenger  service 

Passenger  coaches 
Passenger  coaches,  steel 
Passenger  coaches,  steel  underframe 
Electric  motor  passenger  coaches,  steel 
Club  or  chair  cars  in  suburban  service 
Smoking  cars 

Electric  motor  smoking  cars,  steel 
Combination  passenger  and  baggage  cars 
Combination  passenger  and  baggage  cars,  ; 
Electric  motor  combination  passenger  and 
Combination  passenger  and  baggage  cars,  i 
Combination  passenger,  baggage  and  mail 
Combination  passenger,  baggage  and  mail 
Immigrant  ami  i 
Dining  ears 
Dining  cars,  at© 
Dining  ears,  ste 
Cafe  dining  eon 
Cafe  dining  coat 
Buffet  and  cafe  cars 
Buffet  and  cafe  cars,  steel 
Buffet  and  cafe  cars,  steel  underframe 
Mail  ears 
Mail  cars,  steel 
Mail  cars,  steel  underframe 
Mail  and  baggage  cars 

Mail  and  baggage  ears,  steel  urn  lerfi'ame 

Baggage  and  express  cars 

Baggage  and  express  cars,  steel 

Baggage  and  express  cars,  steel  underframe 

Electric  motor,  mail,  express  and  baggage  cars,  steel 

Special  horse  cars 

Milk  cars 


Cars  in  freight  service 

Box  cars 

Box  cars,  steel  underframe 

Box  automobile  ears,  steel  underframe 

Flat  cars 

Flat  ears,  steel  underframe 

Stock  cars 

Coal  and  coke  ears 

Coal  and  coke  cars,  steel 

Coal  and  eoke  cars,  steel  underframe 

Refrigerator  produce  ears 

Refrigerator  produce  ears,  steel  underframe 

Caboose  care 

Caboose  cars,  steel  underframe 


.  steel  iindeifiame 


805 

7 

35 

763 

49 

49 

99 

99 

87 

87 

4 

4 

198 

16 

2 

6 

206 

38 

38 

L40 

1 

1 

20 

121 

0 

1 

6 

4 

10 

14 

U 

3 

8 

2 

31 

0 

25 

17 

3 

1-1 

11 

3 

14 

13 

o 

11 

2 

15 

9 

6 

9 

9 

2 

3 

48 

11 

37 

25 

25 

16 

8 

12 

12 

4(i 

22 

24 

21 

21 

339 

21 

0 

19 

335 

56 

15 

71 

6 

1 

1 

6 

41 

1 

42 

215 

16 

226 

2,327  ' 

37 

93 

20 

148 

2,289 

27.485 

1 

1,329 

2,236 

23,921 

3. 1(911 

1 

1.921 

5,011 

1,990 

1 

4 

1 ,987 

3,038 

50 

4 

127 

35 

2,930 

640 

15 

10 

645 

777 

63 

714 

17,649 

655 

1,086 

15.308 

3.600 

3 

3,597 

616 

1 ,267 

1,881 

809 

14 

793 

500 

1 

501 

991 

10 

71 

6 

929 

61,191 

103 

3,198 

2,275 

3,975 

58,242 

-II 


The  New  York  Central  and  Hudson  River  Railroad  Company 

EQUIPMENT  IN  SERVICE—  (continued) 


Equipment  in  Company's  service 

I  >fh>ers  ears 

Officers'  cars,  steel 

Officers'  cars,  steel  underframe 

Pay  cars 

Air-brake,  instruction  cars 

Ballast  cars 

Derrick  cars 

Steam  wrecking  cranes 

Cinder,  push,  gas  ami  oil  transport  cars 

Other  road  cars 


Floating  pile  drivers  fur  road  department 


Marine  department 

Ferry  boats,  side-wheel,  single  deck 

ferry  boats,  screw,  double  deck 

Tugs,  steel 

Steam-lighters,  wood 

.Steam-lighters,  Kteel 

Sleam  hoisting  barges 

Hand  hoisting  barges 

( lovered  barges 

i  (pen  deck  scows 

(  '.rain  boats 

far  floats 


Dec.31  N 

mil"T 

ChuHKR  of 

Number 

ChiHlRP  of 

Dw.:ii 

1911  t 

idded 

retired 

1912 

2 

1 

1 

1 

8 

1 

1 

1 
10 

6 

6 

1 

1 

757 

757 

42 

7 

49 

26 

26 

1,182 

3 

397 

317 

3 

1.2152 

2,287 

11 

441 

307 

3 

2,429 

Totals  4,312 

839 

624 

4,542 

I)rr.  :i 

1 

3 

1U12 
5 
5 


3  S 

!  5/ 

3.000  tons 

333  ton.* 

111 

10 

4,450  « 

445  " 

25 

4,800  " 

192  ■ 

105  , 

112 

27.000  " 

249  " 

6 

0 

3,300  " 

550  " 

35 

35 

19.080  " 

545  " 

3  49 

632  cars 

12 '9  cars 

Locomotives 

For  passenger  service 
Klectric  locomotives 
For  freight,  service 
For  switching  service 


LEASED  UNDER.  EQUIPMENT  TRUSTS 

ADDED  RETIRED 
Trusts       New       Trusts  Nnw 

Dot-  :ii 

159 
12 
320 


Deeembw  :n.  1913 


Totil 
179 


Cars  in  passenger  service 

Passenger  coaches 
Passengers  coaches,  steel 
Smokers,  Steel 

( 'ornhination  passenger,  baggage  and  mail 

Mail  ears,  steel 

Mail  and  baggage  ears 

Mail  and  baggage  ears,  steel 

Buffet  and  cafe  cars 

Dining  ears 

Dining  ears,  steel  underframe 


Cars  in  freight  service 

Box  cars 

Box  cars,  steel  underframe 

Box  automobile  ears,  steel  underframe 

Flal  cars,  steel  underframe 

Coal  and  coke  cars,  steel 

Caboose  ears 


Equipment  in  Company's 


service 

I  lallasl  car^  steel  underframe 


500 
'.785 


500 

2,786 


3,990  6,447 


1,497 
3,784 
24 
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Annual  Report 

SUMMARY  OF  EQUIPMENT  IN  SERVICE 


Steam  locomotives  2,332 

Electric  locomotives  47 

Electric  motor  passenger- train  curs,  steel  137 

Passenger-train  cars,  wood  2,015 

steel  160 

Bteel  under-frame  135 

Freight-train  cars      wood  52,746 

steel  4,600 

steel  underframe  11,836 

Company  service  ears,  wood  4,303 

steel  1 

steel  underframe  8 

Floating  pile  drivers  for  road  department  3 

Vessels  in  Marine  department  freight  service  261 
ferry  s 


added 
202 


EQUIPMENT  STATISTICS 


Decrease 
Number    Change  uf 
retired  class 


Average  mileage  per  locomotive 
Cost  of  repairs  per  locomotive  mile 

Steam  locomotives 

Electric  locomotives 
Total  capacity  of  freight  train  cars,  tons 
Average  capacity  of  freight  train  cars,  tons 
Seating  capacity  of  passenger  e:irs 
Average  seating  capacity  of  passenger  cars 
Average  mileage  per  passenger  train  car 
Average  cost  of  repairs  j>er  passenger  train  car  mile 

MISCELLANEOUS  STATISTICS 

CONSUMPTION  OF  FUEL  BY  LOCOMOTIVES 

Anthracite  coal,  Ions 
Bituminous  coal,  tons 
Coke,  tons 

Total  coal  and  coke,  tons 
Oil,  gallons 

equalling  tons  of  coal  in  efficiency 
Average  pounds  consumed  per  mile  run  l>y  locomotives  in  freight  service 
Average  pounds  consumed  per  mite  run  by  locomotives  in  passenger  service 
Average  cast  of  coal  per  ton 
Average  cost  of  fuel  oil  per  gallon 
Average  cost  of  fuel  per  locomotive  mile 

NEW  STEEL  RAIL  LAID  DURING  THE  YEAR 
1912  1911 
Total  number  "I  t«n*  laid 
44,'i  tons  64"9  tons 

50,861-6  tons  49,317  0  Loan 

21,379  5  tons  27,951  0  tons 

13  6  tons 
'6  tons 

NEW  CROSS  TIES  LAID  DURING  THE  YEAR 
1912 


■Weight,  of  rail 
141  pound  rail 
100  pound  rail 
80  pound  rail 
70  pound  rail 
65  pound  rail 


1912 

30,312 

cents  9*47 
cents  3- 53 
2,711,097 
37-31 
106,469 
66 
46,705 
cents  1  '662 


1912 

96,329 
4,616,058 
1,303 

4.713,690 
4,003,673 
28,341 
186  24 
11398 
$1.85 
cents  3-40 
cents  12-40 


1912 

Average  p 
$37.09 
30.47 
29.60 


7,381 
18,702 
4,531 


1911 

29,876 

cents  7<i7 
cents  3  19 
2,504,460 
36-20 
103,258 
64 
48,756 
cents  1-472 


1911 

105,332 
1,486,579 


4,591,911 
3,260,136 
23,077 
185-46 
115-51 
$1.79 
cent*  2-29 
cents  1154 


1911 

$45.86 
30.59 
29.95 
28.04 
38.73 


Oak 

Yellow  pine 
Miscellaneous 

Total 

Average  price  al  distributing  points 


Treated  Noq- treated  Total 

12,902  193,190  206,098 

805,563  551,434  1,356,997 

5,697  523,354  529,051 


Non- treated  Total 

281,085  282,835 

678,621  1,378,210 

403,396  412,627 


1,750 
699,589 
9,231 


824,162  1,267,984 


710,570      1,363,102  2,073,672 


ANDREW  H.  KELLOGG  CO. 
4UC-U5  Pearl  Sthekt  Nbw  York  Citt 


